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PeHTHOrO 3aKpBITOro Na€BOr0 MHBECTULIMOHHOTO (hOHAA «3E€METBHBIE PECYPCHI»

(mau ¢oHaa npeaHa3HAYEHBI 11 HEKBAJIM(UIMPOBAHHBIX HHBECTOPOB)



TEPMHUHBI U ONPEJAEJIEHHSA, UCIHHOJIB3YEMBIE B IIPABUJIAX ONPEAEJEHHUA CTOUMOCTH
YUCTBIX AKTUBOB:

AKTHUBBI — JICHE)XXHBIE CPE/CTBA, IIEHHbIE OyMaru W/Wid MHOE UMYIIECTBO, BKIIOUYAs UMYILECTBCHHbIC
paBa;
Croumocty 4ucrbix aktuBoB (CYA) — BennuuHa, omnpexaensiemMas B COOTBETCTBUHM  C
3akoHoAaTenbcTBOM Poccuiickoit @enepaiuy, Kak pa3HHULA MEXAY CTOMMOCTBIO aKTHBOB IAeBOTO
uHBeCTUIIMOHHOTO (hoHaa (nmanee - [IM®D) u BenuuuHOM 0053aTENBCTB, MOUICKAIIMX HUCIIOJIHEHHUIO 32
CYET YKa3aHHBIX aKTUBOB (Hajiee — 00s13aTeNIbCcTBa), HA MOMEHT onpenenienns CHA TTUD.
IpaBuiaa onpenenenuss CYA — BHYTpEHHUH JOKYMEHT  yOpPaBJSAIOUIEH  KOMIIaHHH,
pPErIaMEHTUPYIOIIUKA  TOPSAOK  ONPEAENIEHUS  CTOMMOCTM  YUCTBIX ~ AKTUBOB  I1a€BOIO
MHBECTUIIMOHHOTO (D)OHJIA U CTOMMOCTH MHBECTHIIMOHHOTO T1ast;
CnpaBeasiuBasi CTOMMOCTh — 3TO II€HA, KOTOpas Obuia Obl MOJy4YeHA MPHU MPOAAXKE AKTUBA WIIH
yILUladeHa MpU Iepenade o0s3aTesbcTBa B XOA€ OOBIUHOM CAEIKM Ha OCHOBHOM (Miau Haubosee
BBITOJIHOM) PBIHKE Ha JaTy OLEHKU B TEKYIIUX PBIHOYHBIX YCIOBHUSX (TO €CTh ILI€Ha BBIXO0Ja),
HE3aBHUCUMO OT TOTO, SBISETCA JHM Takas IleHa HEMOCPEICTBEHHO Ha0IoAaeMol uiun
PacCUUTHIBACTCA C UCTIOJIB30BAaHUEM IPYTrOro METO/1a OIICHKHU.
Poccuiickast Oup:ka — pOCCHIICKHIT OpraHu3aTop TOPrOBIN HA PHIHKE LIEHHBIX OyMar;
HNHocTpanHnas 6up:ka - vHOCTpaHHas POHI0BAsI OUPKA;
Habnronaemas u nocrynHasi OupokeBasi IJIOIIAJAKa — TOProBas IUIOMIAAKA POCCUNCKON U (MIIH)
MHOCTpaHHOW OWpKH, 3aKkperuieHHas B Hactoawmux [IpaBunax ompenenenuss CHA k xoTtopoit y
VYnpasisromeid KOMIAaHUN €CTh JOCTYM, KaK HampsMylo, TaKk U Yepe3 (UHAHCOBBIX TOCPEIHHKOB.
VYka3zanHble OUpKeBbIe TUIOIMIAIKU MTpuBeeHbl B [Ipunoxenun No3.
AKTHBHBIIi PBIHOK — PBIHOK, Ha KOTOPOM OIEPAllU C aKTUBOM WJIM 0053aTeIbCTBOM MPOBOJATCS
C JIOCTaTOYHOW YacTOTOM M B JOCTaTOUHOM OOBEME, MO3BOJIAIOUIEM IONyyaTh MH(opMaiuio o0
OLIEHKaX aKTHBOB MJIM 0053aTeIbCTB Ha MOCTOSTHHOIN OCHOBE.
OCHOBHOIl PBIHOK - PBIHOK (M3 4YMCIAa aKTUBHBIX) C HaWOOJBIIUM JJIsi COOTBETCTBYIOILETO
AKTHUBAWUJIU 0053aTeNbCTBA 00BEMOM TOPrOB U YPOBHEM aKTUBHOCTH.
YpoBHH onpeesieHUs cpaBeAIUuBOH CTOMMOCTH:
1-# ypoBeHb - IIeHa aKTHMBA UK 00s13aTeIhCTBA HA AKTUBHOM PBIHKE.
2-i1_ypoBeHb — II€HA, pAacCUMTaHHAs Ha OCHOBE HAOJIIOJAaEeMBIX MAHHBIX 0 YKa3aHHOMY WIIH
AQHAJIOTMYHOMY aKTHUBY.
3-i_ypoBEHb — II€HA, ONpeJe/ieHHas Ha OCHOBE HEHAOIIOAeMBbIX JAHHBIX HCKJIIOYUTENIBHO Ha
OCHOBE PACUETHBIX I10KA3aTEIEH B OTHOIIEHUN KOHKPETHOTO aKTHBA.

HpI/IBe):[eHHaﬂ CTOMMOCTDb JCHEC/KHBIX IMOTOKOB HAa 1aTy OEHKH PACCUUTBIBACTCA 110 (I)OpMy.]'ICI

N
PV — CF;
t_to

i=1 (1 +17)365
2oe:
T - CTaBKa JUCKOHTUPOBAHUS,
N - KOTMYECTBO OCTABIIMXCS HA ATy OIEHKHU IUIATEXEil MPOIICHTOB W/WIM OCHOBHOW CYMMBI JIOJITA TIO
JIOTOBOPY (ETO3UTY, JOITOBOM IIEHHOH Oymare);
CF; - BenuumHa i-TO TIaTexa;
t; - naTa i-ro miarexa;
to - 1aTa OLICHKU.



1. OBIIME IMOJIOKEHUSA

Hacrosmue I[IpaBuna omnpeneneHuss CTOMMOCTH aKTUBOB M BEJIMYMHBI 0053aTEIbCTB B HOBOMU
penakuuun (Oaree umewnyromcsa Ilpasuna), nopanexamue WCIOIHEHUIO 3a CYET aKTUBOB PeHTHOro
3aKpBITOTO MAeBOr0 HMHBECTULMOHHOTO (hoHIA «3eMellbHbIe pecypchl» (danee umenyemcsi DPowd),
pa3paboTaHbl B COOTBETCTBUU ¢ TpeOOBaHUSMU 3aKOHOAaTeNbcTBa Poccuiickoit denepanuu, B TOM 4HCIie
Vkazanus banka Poccum ot 25 aBrycra 2015 r. Ne 3758-V «OO06 omnpeneneHus CTOMMOCTH YHUCTHIX
AKTUBOB MHBECTUIIMOHHBIX (POHJIOB, B TOM YHUCIIC O TIOPSAIKE pacuéra CpeHEr0J0BOH CTOMMOCTH YHCThIX
aKTUBOB [1A€BOT0 MHBECTUIIMOHHOTO (DOH/Ia U YUCTHIX AaKTUBOB aKIIMOHEPHOTO MHBECTUIIMOHHOTO (HOH/A,
pacuéTHOM CTOMMOCTH WHBECTULIMOHHBIX I1a€B IMAEBbIX MHBECTULMOHHBIX (DOHJIOB, CTOMMOCTH
HMMYILECTBA, NEPEIaHHOTO B OIUIATy WHBECTULIMOHHBIX IAeB» (Odasiee umenyemcs Yxazanue) U MHBIX
HOpMaTUBHBIX akTOB banka Poccuu.

[IpaBuna ycraHaBIMBAaIOT MOPSJOK M CPOKH OIPEACIICHUS CTOMMOCTH YHCTBIX akTUBOB PoHja
(Oanee umenyemcs CYA), B ToM umcie mopsaok pacuéra cpeaneromoBoii CUA @onpa, Mmopsaaok
onpeereHus] pacy€THON CTOMMOCTH MHBECTUIIMOHHOTO Tast DoHaa 1 mopsAIoK ompeneeHns CTOUMOCTH
MMYILECTBA, MEPEJaHHOr0 B OIUIATy MHBECTHIIMOHHBIX NMaeB Ponna. IlpaBuna ompeaenstoT KpUTEpUH
MIPU3HAHMS, IPEKPAIEHUS IPU3HAHKS U METO/IbI OIIPEICIICHNUSI CTOMMOCTH aKTHBOB M 0053aTEIIbCTB.

VYpasnstomas komranus Ponma obs3aHa ompenensitb CUA B COOTBETCTBHH C HACTOSIIIUMH
[IpaBunamu, nmpu yciaoBuu ux cornacoBanus Criennanu3upoBaHHbIM Jeno3utapruem DoHa.

Hacrosmue [TpaBuna moainexar npumenenuro ¢ «01y supaps 2018 r.

N3menenus u gononHenus: B [IpaBuia MoryT ObITh BHECEHBI TOJIBKO B CIIy4asiX, MPEAyCMOTPEHHBIX
YkazaHuem.

JlaHHble, MOATBEP)KIAIONIME pacu€Thl BEJIWYUH, NPOU3BEIACHHbIE B COOTBETCTBUHU C IIpaBuiamuy,
xpansTcs He MeHee 3 (Tpéx) jer ¢ JaThl COOTBETCTBYIOLIETO pacyéra.

Meroasl onpeneneHuss CTOMMOCTH AKTHBOB, BXOJAIIMX B COCTaB MMYILECTBA PAa3HBIX IAEBBIX
MHBECTULMOHHBIX (OHIOB W (MJIM) aKIMOHEPHBIX MHBECTHIIMOHHBIX (DOHJIOB, HAXOISIIUXCA O[T
YIPaBJICHUEM Y IPABIISIIONIEH KOMIIAHUH, HE JOJKHBI pa3JIn4aThCA.

B cry4dac HpI/IO6peTeHI/IH AKTUBOB, KPHUTCPpUH NPU3HAHUA KOTOPLIX HWIIM MCTOABI OIIPECACICHUS
CTOUMOCTH, KOTOPBIX HE OIIMCAHBI B HACTOAIIHUX HpaBI/max, anaan{}omaﬂ KOMITIaHHUA 336J’IaFOBpeMeHHO
BHOCHUT AOIIOJIHCHHA B HACTOAIIHC HpaBI/IJ'Ia.

Konuu oTu€TOB OLEHIIMKOB, HCIONB30BaHHBIX B TeueHue 3 (Tpé€x) mnocienHux JieT mpH
ompenenenun CHA, npenocraBisioTcs Mo TpeOOBAHUIO BIIa/IeNblIeB MHBECTULMOHHBIX MaéB PoHna.
[InaTa, B3MMaeMas 3a IPENOCTABICHHUE YKA3aHHBIX KOIMH, HE MOJKET INPEBBIIATh 3aTpaT Ha MX
U3TOTOBJICHHUE.

HpaBI/ma C BHECEHHBIMH HW3MEHEHMSMH U AONOJIHCHUAMU TPEAOCTABIIAIOTCA anaBnﬂ}omeﬁ
KOMIIaHHUEM CDOH,Z[a 10 TpC6OBaHI/IIO 3aUHTCPCCOBAHHBIX JIUII.

N3menennsa u nonosiHeHWs, BHOcUMBbIEe B [IpaBuia, nmpenoctaBisitoTcs Y TPaBISIONIEd KOMITAHHEH
doHna BnaaenpilaM MHBECTUIMOHHBIX TaéB Ponma He mo3anee S5 (Ilatu) paboumx mHel no Havana
npuMmeHeHust [IpaBuit ¢ BHECEHHBIMU N3MEHEHUSMU U JOTIOJIHEHUSIMH.

2. NOPAJAOK U MEPUOAUYHOCTD (JATHI) OITPEAEJEHUSA CUA, A TAKXKE BPEMSI,
ITO COCTOAHUIO HA KOTOPOE OIIPEJAEJAETCA CHA

CYA omnpexnensieTcss Kak pa3HHIIA MEXIYy CTOMMOCTBIO BceX akTHBOB DoHIA (Oanee umeHyromcs
akmuevl) U BEJIMUYUHOW BCEX 005A3aTENIbCTB, MOJUICKANUX HMCIOJHCHHIO 33 CYET YKa3aHHBIX aKTHBOB
(Oanee umenyromes obsz3amenvpcmaea), Ha MOMEHT onipezenenns (pacdeta) CHA.



CTOMMOCTh aKTHBOB M BEIMYMHA OOS3aTEILCTB OMPEACIAIOTCS IO CIPaBEIIMBON CTOMMOCTH B
COOTBETCTBUM ¢ MexayHapoausiM cTraHmaproM ¢uHancoBoit otdetHoctu (IFRS) 13 «Ouenka
CIIpaBEJIMBON CTOMMOCTU» B penakiuu, AchcTByroniel B Poccuiickoit denepanyim Ha MOMEHT pacyeTa
CYA, c yuetom TpeboBanmii HacTosmux [Ipaswui.

CTOMMOCTB aKTHBOB, B TOM YHCJIE ONpE/IeICHHAs HA OCHOBAaHUHU OTUYETa OICHIIMKA, COCTABICHHOTO B
COOTBETCTBUM C TpeOoBanusimu DenepanpHoro 3akoHa oT 29 utons 1998 r. Nel35-03 «O06 oneHoUHOM
nestenbHOCTH B Poccuiickort @denepanun» (danee umenyemces @3 «O6 oyenHounou OesmenbHOCmuU 8
P®y), onpenensiercs 6e3 ydera HaJIOTOB, KOTOPHIE YILUIAYMBAIOTCS B COOTBETCTBHUHU C 3aKOHOATEIILCTBOM
Poccuiickoit @eaepanuu WM HHOCTPAHHOTO TOCYJapCcTBa MPU MPUOOPETCHUH U peaTu3alliK YKa3aHHBIX
aAKTHBOB.

AKTUBBI U 00513aTenbCTBA NPUHUMAIOTCS K pacuéty CHA B ciyyae uxX IpHU3HAHMS B COOTBETCTBUH C
Mex1yHapOIHBIMH CTaHIapTaMu (UHAHCOBON OTYETHOCTH, BBEIACHHBIMU B JIEHCTBUE HA TEPPUTOPHUU
Poccuiickoit ®enepanuu.

B cnydae ompeneneHuss CTOMMOCTM AaKTHBa Ha OCHOBAaHMM OTYeTa OILCHIIMKA JaTa OLEHKH
CTOMMOCTH JOJDKHAa ObiTh He paHee 6 (Illectu) MecsieB 10 aaThl, MO COCTOSHUIO Ha KOTOPYIO
ompenensercss CYUA. CTouMOCTh aKTHBa OIpEAENsSeTCs Ha OCHOBAHHUU JIOCTYITHOTO Ha MOMEHT
onpexnenenuss CHA oTuera OIEHIIMKA C JaTOM OLIEHKM HamOosee OMM3KOW K JaTe OINpeAeseHUsl €ro
CTOMMOCTH.

[Tpu onpenenernnn CYA B cocTaB 0053aTeNbCTB BKIIOYAETCS PE3EPB Ha BBHIIUIATY BO3HATPAKICHHS
Vnpapmsromedt  komnanuy, Coenuaau3upOBaHHOMY JIEHO3UTApHI0, ayAUTOPCKON  opraHu3anuy,
oueHumky doxaa u Uiy, OCYIIECTBISIOIIEMY BEACHUE peecTpa BiaJEbLEB MHBECTHUIIMOHHBIX NAcB
naeBoro MHBecTUIMOHHOro ®oHpa (namee HMeEHyeTCsl pe3epB Ha BBILIATY BO3HArpaXkJIeHH),
OTIpe/IeNICHHBIA UCXOJS U3 pa3Mepa BO3HArpa)IEHUs, [IPELYCMOTPEHHOIO COOTBETCTBYIOIIMMHU JINLIAMU
IIpaBunamu 1OBepUTENIBHOTO yripaBieHus GoHIoM.

He nomyckaercs BKJIIOU€HHE B COCTaB 0053aTeIbCTB MHBIX PE3EPBOB, B TOM YMCIE pe3epBa Ha
OIIaTy PacXo0/IOB, CBSI3aHHBIN C JIOBEPUTEIbHBIM YIIPAaBJICHUEM UMYIIECTBOM, COCTaBIAOINM DoH.

CTOMMOCTh aKTHBa MOJXET ONPEICNATHCS Ha OCHOBAHMHM OTYETa OLEHINWKA, €CIM TaKOW OTYeT
COCTABJIEH OLIEHIIMKOM, B OTHOIIEHMHM KOTOPOIO CO CTOPOHBI CaMOpPErYJIMPYEMBIX OpraHHu3aLui
OLICHIIIMKOB HE MpHUMeHsMch B TeueHue 2 ([IByx) nmer B kommdectBe 2 (/IByx) m Oomnee pa3 Mepsl
JMCLUIUIMHAPHOTO BO3/1eHCTBUS, NperycMOoTpeHHbIX D3 «O06 oneHouHOU NesTenbHOCTH B PDy, a Takke
BHYTPCHHUMH JIOKYMEHTaMH CaMOPETYIUPYEMBIX OpPTaHMU3alUi OICHIMKOB, M CTa)X OCYIIECTBICHUS
OLIEHOYHOH JIeATEIbHOCTH KOTOPOTro cocTaBiseT He MeHee 3 (Tpéx) ser.

CYA ®onoa onpedenaemcs:

e Ha jary 3aBepiueHus (okoHyanus) popmuponanus Gonna;

e B Cllydae TNPUOCTAHOBJIECHMS BbIJayM, MOTANICHUs HWHBECTHIMOHHBIX Ia€B - Ha Jary
BO300OHOBIICHUS MIX BbIJIa4H, MOTAIICHUS;

e B ciyyae npekpaiienus QoHja - Ha JaTy BOSHUKHOBEHHUS! OCHOBAHUS €ro NMpeKpalleHus;

e mocne 3aBepiieHHs (okoHYaHHs) (opmupoBaHuss DoHIAa - €KEMECIYHO HA TOCIETHUMN
pabounii 1eHb KaJICHIAPHOTO MECHIIA;

e Ha mnociegHUM paboumit JeHb cpoka NpuéMa 3asBOK Ha TNPUOOPETEHHUE, IOTalleHne
WHBECTUIIMOHHBIX Ma€B;

® Ha JaTy COCTaBJECHHS CHHCKAa BIAJENblIeB MHBECTULIMOHHBIX MAa€B B CIyyae YaCTUYHOIO
MOTalleHus  MHBECTHIIMOHHBIX  MaéB  0e3  3asBieHHUs  TpeOOBaHUU  BIAJEIbLIEB
WHBECTUIIMOHHBIX Ma€B 00 UX MOTAIICHUH.

CUYA omnpenensiercs He To3aHee paboOYero THS, CISAYIOIIETO 3a JHEM, IO COCTOSHUIO Ha KOTOPBIHA
ocymectisercs pacuér CHA.
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CYHA @onga omnpenensercs MO COCTOSHUIO HAa 4Yac M MHHYTBI MOCKOBCKOTO BPEMEHH,
cooTBeTCcTBYIOImMUE 23 4yac. 59 MMH. 1aThl, Ha KoTopyro paccunteiBaetcss CUA Toro vacosoro mosca, B
KOTOpOM ObLIa coBepllieHa HanboJiee Mo3Hss clieska (onepauus) ¢ umyiiectsoM PoHja B 1aTy pacueTa
CYA, wiu packpbIThl HanOoJsiee MO3JHHE JaHHbBIE (C y4ETOM pa3HUIBI BO BPEMEHHM), TpeOyemble UIs
OIpeIeNICHUs CIPABENIMBOI CTOMMOCTH aKTUBOB (00513aTENIBCTB).

CYA, B TOoM umcne cpeaneronoBas CHA, a Takxe pacy€éTHass CTOUMOCTb MHBECTHLIMOHHOIO Iast
doHma omnpenensroTcs ¢ TOYHOCThIO 10 2 (/IByX) 3HAKOB IOCIE 3aIsITOW, C IMPHUMEHEHHEM MpPaBHII
MaTEMaTHYECKOI0 OKPYIJIEHUS B BaJIIOTE, yKa3aHHOU B [IpaBunax noBeputenbHOro ynpasneHus QoHioM.

B cnyuae ecnu B IIpaBminax moBeputenbHOro ynpasiaeHuss DOHIOM HE yKa3aHa BajiOTa, B KOTOPOM
onpeaensiercas CHA, B Tom uuciie cpennerogoBass CHA u pacu€THasi CTOUMOCTh MHBECTULIMOHHOTO Tas
doHa, TO YKa3aHHBIE CTOMMOCTH OTIPEICIIIOTCS B PyOIIsIX.

B cnyuasx u3MeHeHUs HaHHBIX, HA OCHOBaHMHM KOTOpbIX Oblia omnpeaenena CHA, CHA momiexur
nepepacuéry. Ilepepacuér CUA MokeT HE OCYIIECTBISATHCA TOJIBKO B Cllydae, KOrja OTKJIOHEHHE
WCIIOIb30BAaHHOH B pacuéTe CTOMMOCTH akThBa (00si3aTenbcTBa) cocTtaBiasier Menee dem 0,1%
koppektHoil CUA, u otkiionenne CYA Ha 3TOT MOMEHT pacuéra coctasisier meHee 0,1% xoppekTHoM
CYA.

3. IPUBHAHUE, IPEKPAIIEHUE NTPU3HAHUSA U OUEHKA JEHEXKHBIX CPEACTB

[Ipu3Hanue NeHEeKHBIX CPEJACTB HA PACUETHBIX CYETaX B KPEIAUTHBIX OPraHU3ALMAX OCYLIECTBISACTCSA
B JAaTy 3auyuClIeHUs] JIEHEKHBIX CpEACTB Ha COOTBETCTBYIOIMH OaHKOBCKMI cyeT (pacyeTHBIH,
TPaH3UTHBIN, BAIIOTHBIN) HA OCHOBAHUU BBIMMCKH C YKA3aHHOTO CUETa.

JleHexKHbIE CPEACTBA OLEHUBAKOTCA B CYMME OCTaTKa II0 JaHHBIM BBIIHCOK 10 YKa3aHHBIM CUETaM,
MIPEAOCTABICHHBIX COOTBETCTBYIOIIMMHM KPEIUTHBIMM OpraHU3allMsMH, Ha JaTy OLEHKH. B ciydae
OTCYTCTBHs Ha ATy OLEHKH BBINMCKUA KPEIUTHOM OpraHU3allMM JICHEKHBIE CPEICTBA OLIEHUBAIOTCA B
CyMMe, OTPa>kK€HHOH B BBIIHUCKE 10 COCTOSIHUIO Ha OJIMKalIlyio 1aTy, MpeAIeCcTBYONIYIO 1aTe OLIEHKH.

[Tpu 3akmroyeHnH corjameHus ¢ 0aHKOM O HECHM)KaeMOM OCTaTKe JICHEeKHBIX CPEJICTB Ha PaCU€THOM
cuere (Oanee umenyemcs Coenauienue) TIPOICHTHI HA HECHM)KAEMBIM OCTATOK NMPU3HAIOTCS B KayeCTBE
NeOUTOPCKON 3a/I0JDKEHHOCTH, HAuyMHAasg ¢ JaThl BCTymieHus B cuiny CormameHuss aubo C Aathl,
YKa3aHHOH B 3asiBKe Ha pa3MmenieHne k CorameHuio, 10 MOMEHTA X 3a4MCIICHUS 0AaHKOM Ha pacyeTHBIN
cuer. JleOutopckas 3aJ0HKEHHOCTh B CyMME HAKOIUJICHHBIX MPOLIEHTHBIX JI0XOJOB OIIEHHWBAETCS B
CyMMe€, UCUUCIIEHHON UCXO0/I U3 YCIOBUU COOTBETCTBYIOIIETO COTJIAlIEHNs ¢ 0aHKOM B OTHOIIIEHUHU 0a3bl
HAYHMCIIEHUS MPOIEHTA U MPOIIEHTHON CTaBKH, 3a MEPUO/, MPOIIESANINI CO IHS MPEABLAYIIETO 3aUnCICHHUS
MPOIIEHTOB HA PACYETHBIN CUET, WJIM C MOMEHTA Hadaja JeHCcTBHsS Takoro COTrJalieHus, €CIId MPOIICHTHI
ellle He 3aYHCIISIINCh.

CyMMa ocTaTKa JCHEKHBIX CPEJCTB Ha PAaCUYETHOM CUETEe, a TaKKe CyMMa, JICHEXKHBIX CPECTB,
pa3MelnieHHas B (popMe HECHHUKAEMOTO OCTaTKa, OIIEHUBAETCA MCXOS M3 MOJOXKEHUH JaHHOTO pa3zena.
Ha nens, cnemyromuii 3a JHEM HCTeUeHHs] Cpoka nedcTBusi CoriamieHusi, BECh OCTAaTOK JICHEKHBIX
CPEJICTB Ha PACYETHOM CUETE OLICHUBAETCS UCXO/IsI U3 MOJIOKEHUH JaHHOTO pa3jiena.

enescnvie cpeocmesa:
® [epeuMCIICHHbIE HAa OPOKEPCKUIl CueT, B OTHOIIEHUH KOTOPBIX HA JaTy OLEHKH HE IMOJIy4eH
oT4eT Opokepa, NOATBEPXKIAIOIIMNA MOJydeHHE NEPEeUYHCICHHBIX JEHEXHBIX CpPEICTB
OpoKepoM, a TaKxKe
® [IEPEUNCIICHHBIE HA APYTroM pacueTHbI cueT PoHJa, B OTHOUIEHUH KOTOPBIX HA ATy OLEHKH
HE TOoJIydyeHa BBIMHMCKA M3 0aHKa, MOATBEPXKAAIOIIAs 3auMCICHHE JEHEXHBIX CpPEACTB Ha
pacyYeTHBIN CYET,
IIPU3HAIOTCS B KAYECTBE NIEPEBOJIOB B IIYTH M OLIEHUBAIOTCS B CyMME IIEPEUNCIIEHHBIX CPENICTB.



Ilpekpawienue npu3Hanus 0EHEHCHBIX CPEOCHI8 RPOUCXOOUM 8 Clledyouiue 0amol:

JaTa HMCIOJNHEHHsI KPeIUTHOM OpraHu3aunuell 00s3aTeibCTB MO MEPEUUCIICHUIO JIEHEKHBIX
CPEICTB CO CYETa;

nata pemenust banka Poccun 06 oT3bIBe sHiieH3UM OaHKa (JIEHEKHbBIE CPE/ICTBA MEPEXOIST B
aKTUB «11poyasi AeOUTOPCKas 3a/10JKEHHOCTD );

JaTa JUKBUAAIMK OaHKa COTIACHO MH(OpMAINH, PAcKPHITOM B OQHUIMATIBHOM JIOCTYITHOM
ucrounuke (B Tom umcie 3anucu B ETPIOJI o nukBupanuy 6aHka B OPSAKE, YCTAHOBICHHOM
JEHCTBYIOIUM 3aKOHOIaTEIbCTBOM).

4. TIPUBHAHMUE, IPEKPAIIIEHUE ITPU3HAHUSA U OHEHKA JEINIO3UTOB

4.1. Ilpu3Hanue U MpeKpalleHne MPU3HAHUS 1eN03UTOB

ﬂenoaum 6 bauke npusHaemcs 6 kaiecmee akmuea c.

JaThl MIOCTYIUICHUS IEHE)KHOM CyMMBbI Ha JIETIO3UTHBIN CUET, OTKPBITHII B LESAX pa3MeleHHs
JIeHEXKHbIX aKkTUBOB POH/A B KPEIUTHON OpraHU3ally;

JaThl MEPEyCTYIKHU IpaBa TpeOOBaHUs O BbIIIATE BKJIAJAa M HAUYHUCICHHBIX IPOLEHTOB Ha
OCHOBaHUU JI0IrOBOPA YCTYIKH.

ﬂamod npeKkpauienusl NPpUIHanusl oeno3uma A61Aemca:

JlaTa BO3BpaTa KpEJUTHOM OPraHU3aluel IEHEXKHBIX CPEACTB Ha pacyeTHbIN cueT PoHaa;
nata (akTU4YECKOW NEepeycTYNKM IpaBa TpeOOBaHMS O BbIIUIATE BKJIAJa M HAYMCIIEHHBIX
IIPOLIEHTaX Ha OCHOBAHUH JI0TOBOPA YCTYIIKU;

nata BHeceHusi cseneHudd B EIPIOJI o mnpekpamieHuu AesTENbHOCTH KPEAUTHOM
OpPraHM3alMM B IOPSAKE, YCTAaHOBJIEHHOM ACHCTBYIOIIUM 3aKOHOAATEIBCTBOM, B CIIy4ac €€
JIMKBHJIALIUY;

nata pemeHus banka Poccum 00 OT3bIBE JIMIIEH3UMM KPEIUTHOW OpraHM3aly Ha
odunmansHoM caiite banka Poccun.

4.2. TlopsiioK OlleHKH /1eN03UTOB

CHpaBeI[J'II/IBaSI CTOUMOCTD ACTIO3UTa OMPEACIIACTCA, KaK HOMUHAJIbHAA CTOUMOCTL ACTIO3UTA (CYMMa
ACHCIKHBIX CPCACTB, HAXOAAINIUXCA Ha ACTTO3UTHOM C‘-ICTC) IIITIOC HAYMCJICHHBIC UCXOOA U3 HpOIIGHTHOfI
CTAaBKH IO ACTIO3UTY NPOUCHTHI HAa ATy OUCHKH B CJICAYIOIIUX CIIYyYasdx:

CPOK Jeno3uTa «10 BocTpeboBaHus» win MeHee 90 (lleBstHocTa) IHEH ¢ JaThl pa3MelleHUs
JCHEeXKHBIX CpPEACTB, M TPOIEHTHAs CTaBKa I10 JCMO3UTY TpPU3HAHA PHIHOYHOH (6
coomeemcmauu ¢ n.4.3 nacmoswux Ilpasun),

JIETIO3UT MOXKET OBITh PACTOPTHYT BKJIAIYMKOM B JIFOOOU JIeHb 0€3 MOTepH HAYMCICHHBIX Ha
AaTy paCTOPKCHUA IMPOUCHTOB, U IIPOUCHTHAA CTaBKa IO JCTIO3UTY IMPU3HAaHA pBIHO‘-IHOfI.

B ocTanbHBIX ciydasx cIpaBeIuBas CTOUMOCTb JIENO3UTa ONpPENEsIeTcsl KaK PUBEIECHHAs K JaTe
OLICHKM CTOMMOCTb OCTaBIIMXCS JO MOMEHTa TIOralleHus JEHEXHbIX TIOTOKOB IO JEHO3UTY
(Y4uTBIBAIOTCS TUIATEXKH MPOLEHTOB U OCHOBHON CYMMBI JIETIO3UTA), PACCUUTAHHAS C MCIOJIb30BAaHUEM B
Ka4eCTBE CTABKU IMCKOHTUPOBAHHS BHIOPAHHON PHIHOYHOM MPOLEHTHON CTABKH T, . POpMyIna pacuera
npuBeneHHoi croumoctu (PV) npeacrasnena B [Ipunoxennu 1 k HactosiumM [IpaBuam.

B mobom ciydae crnpaBemiviBas CTOMMOCTBH JEMO3UTa HE MOXKET OBITh HM)KE CYMMBI JIEHEXKHBIX
CPEICTB, KOTOpPbIE MOTy4Yrs1 061 POHJT B Cllydae JOCPOYHOTO PACTOPKEHUS AETO3UTa Ha 1aTy OL[CHKHU.



4.3. Iopsiok NpU3HAHUS MPOLEHTHON CTABKH PHIHOYHOM

Ha party oneHku HIpoOU3BOAUTCSA IIPOBEPKA COOTBETCTBUs IPOLICHTHOM CTAaBKU IO JEIO3UTY,
OIpeJIeJIEHHON B I0TOBOpPE OaHKOBCKOI'O BKJIAJa, PHIHOYHBIM YCIOBHSM.

[IponienTHas cTaBka 1o pyoJIeBOMY JEMO3UTY MPU3HAETCS] PHIHOYHOMN, €CIIM BBIMIOJIHEHO YCIOBHE:

T, —10% < Tyen < Topcp.pen. T 10%,

O11.Cp.pbIH.
eoe:
Then - CTAaBKa II0 JIEIO3UTY B IPOLIEHTAX;

Tow.cp.pen. - OLEHKA CPEHEB3BEIIEHHOM PHIHOYHOM IIPOLIEHTHOM CTaBKH, ONPEIETIEHHAs 10 popmyle:

rOI.l.Cp.pblH. = GC.prH. + (Kc,u.o. - chp.)’

eoe:

Tep.pos. - CPEIHEB3BEIICHHAS NIPOLCHTHAS CTABKA 0 MPUBJIECYECHHBIM KPEUTHBIME OPTaHU3ALUIMUA
BKJIa/IaM (J1eno3uTaM) He(hMHAHCOBBIX OpTaHU3alMii B pyosIsix, myOauKyeMas Ha opuiraibHoM caiite 11b
P®, 3a mecs, Hanbonee 6IM3KUI K JaTe OLIEHKH, MO JICTIO3UTaM CO CPOKOM IMPHUBJICYEHUS, MOMAAA0IINM
B TOT ’K€ MHTEPBAJI, YTO ¥ CPOK, OCTABIIMNCS HA OTYETHYIO 1Ty /IO MMOTAIICHHUs OLIEHUBAEMOTO JICTIO3HTA;

KC, . - xmoueBas craBka [[b P®, ycranosieHHas Ha 1aTy OLEHKH;

KC¢p. - cpennsis ximoueBas craBka [[b PD 3a kanennapHbiii MeCsI, 32 KOTOPBIH ONpPE/IETIeHa CTaBKa
GC.pblH.'

Cpennsist 32 KaleHIapHbIi Mecall kitoueBas ctaBka LIb PO paccuntsiBaercs mo popmye:
L KC =+ T,

KCCp. = T,

eoe:

T - koM4ecTBO THEW B KaJIEHIApPHOM MECSIE, 32 KOTOPbI PACCUUTHIBACTCS NMPOLEHTHAs CTABKa;

KC; - ximoueBast ctaBka 11b P®, neticTBoBaBIIast B i-oM Mepro/ie KaleHIapHOTO MeCsIIa,

T; - xonMuecTBO HEW KaJeHAAPHOIO MECsIa, B TEUEHHE KOTOPBIX JAEHCTBOBaNIA MPOLIEHTHAsS CTaBKa

KC;.

B Tom cnyuae, eciau mpoleHTHas CTaBKa 1O PyOJEBOMY JAEMO3UTY HE MPU3HAETCS PHIHOYHOM, B
KauecTBE PhIHOYHON MPU3HAETCS CTaBKa:

- _ {rou.cp,pbm, + 10%, €CIH Tyen > Toycppom. T 10%
bIH. —
p TOIl-Cp-prH-]'O%I eCJIn Tﬂen < rOH-Cp-prH. —_ 10%

[IpouenTtHas craBka no aeno3uty B jgosuiapax CIIA wnmu EBpo npusHaercs phIHOYHOM, €CIU
BBIIIOJIHEHO YCIIOBHE:

GC.pblH. —10% < Ten < rcp.pbn-l. + 10%,

eoe:

Then - CTABKa 110 JICTIO3MUTY B MIPOLIEHTAX;

Tep.pen. - CPETHEB3BEIICHHAS MPOIICHTHAS CTaBKA MO MPUBICYCHHBIM KPEIUTHBIMU OpPTaHU3AIUSIMH
BKJIaJjaM (Jierno3utaM) He(UHAHCOBBIX OpraHU3alMil B BalIOTE, COOTBETCTBYIOILIEH BalllOTE JEMO3MUTA,
nyosiukyemas Ha odunuaabHoM caiite LIb P®, 3a mecsn, nambosnee OnM3Kuil K Jare OLIEHKH, IO
JENO3UTaM CO CPOKOM IPHBIJIEYEHHS, MONAJAIOMUM B TOT K€ MHTEPBAJ, YTO M CPOK, OCTABIIMMICSA Ha
OTUETHYIO JaTy [0 IOralleHus OLICHUBAEMOT0 JACTIO3UTA.

B tom ciyuae, ecnu nporeHTHas craBka no neno3uty B poiuiapax CIIA wnam EBpo, He nmpusHaercs
PBIHOYHOM, B KQUECTBE PHIHOYHOM MPHU3HAETCS CTABKA:

. B {rcp,pm. + 10%, eCIH Tyey > Teppom, T 10%
i Tep.poin. — 10%, €C/H Tpep < Tep.ppin. — 10%



4.4. TlopsiioK OLEeHKH JAeN03UTOB MPOOJIeMHbIX 0AHKOB

IIpy BO3HHMKHOBEHHMH COOBITHS, BEAYILEro K OOECLEHEHMIO, CIIPABEUINBAs CTOUMOCTh JCHEXKHBIX
CpCACTB BO BKIaAgax OHNpCACIACTCA B COOTBCTCTBHUUM C MCTOIOM KOPPCKTHPOBKU CHpaBeﬂHHBOﬁ
CTOMMOCTH JJIsl KaX/0TO JECHEXHOIo IMOTOKa (CyMMBbl BKJIaJa W/MIM NIPOLEHTOB IO BKJIAZy), JaTa
KOTOpOT'0 paBHA WM MeHee aTel onpenenenns CHA.

Cobvimusi, sedyuyue Kk 06ecyeHeHuIo:

® [IPOCPOYKA UCHOJHEHUS 0053aTeIbCTBA 110 ICHEKHBIM CPEJICTBAM BO BKJIA/Iax;

e CHIWKCHHE pedTuHTra OaHka Hmke ypoBHs «Caal» mo MexayHapoaHou mikaine Moody's
Investors Service, «B-» mo wmexaynapomnou mkane Standard & Poor's, «B-» mo
MexayHapoanoit mkane Fitch Ratings, «B (RU)» no peiitunrosoii mkane AKPA, «ruB+»
10 PEUTHHTOBOM 1IKaie DkcrepT PA 1100 0T3bIB pelTHHTA

CymMMa JEHEXHOTO MOTOKA, ONPENEICHHAsi B COOTBETCTBUM C YCIOBHUAMH JEIO3UTHOIO JIOTOBOPA,
JaTa KOTOpOoro paBHa wwin MeHee naatbl omnpexaeneHuss CYA (mo Qaxtuueckod narbl IuiaTexa),
oLleHUBaeTcs 1o Gpopmyie :

AOEN=AEN,,, *(1-BD),

rue:
HET, , — bakrnueckas cymma BKiIaga ¥/HiH IPOLICHTOB IO BKJIALY,
BD — mpoueHT obecrieHeHUsT BKJIaga W/MIHM MPOLEHTOB 1O BKJIAMy, ONPEIEISIEMBId CIEAYIOIIHM
obpa3zom:
Cpok ¢ MOMEHTa BO3HUKHOBEHHS COOBITHS IIpoueHT obecuieHeHust
1o 10 gueii 0%
ot 11 gus no 30 muei 25%
ot 31 nus no 90 nHeit 50%
O6onee 91 mHA WM NpU TNpU3HAHMM OaHKa 100%
OaHKPOTOM

5. MPU3HAHME, IPEKPAIIIEHUE ITPU3HAHUS U OIIEHKA JIEBUTOPCKOM
3AJOJLDKEHHOCTH U ITPEJOIIVIAT

5.1. [IpusHanue 1eOUTOPCKON 3210/ 2KEHHOCTH M MPeAONaT

JleOuTopckasi 3a10JKEHHOCTh IpHU3HAeTcs B JaTy, Korjga y Ympasistomed komnanun PoHna B
COOTBETCTBHUH C JEHUCTBYIOLIUM 3aKOHOAATENBLCTBOM Poccuiickon denepanyy Wik J0roBOPOM BO3HHUKAET
mpaBo Tpe6OBaHI/I$I UMyHIECTBa WJIH MOTYUYCHUA JCHEKHBIX CPECIACTB OT KOHTPArcHTa.

[lopsimoxk mTpHU3HAHUS M OLIEHKH CIIPAaBEUIMBOM CTOMMOCTH JeOUTOPCKOW 3aJJOJKEHHOCTH T10
HAKOIUIEHHBIM IPOLEHTHBIM J0X0/IaM, HAUMCIISIEMbIX Ha OCTATOK Ha pacu€THOM CUeTe, ONHCaH B pasjiene
3 nacrosimux [Ipasui.

Huxe onucan nopsiiok npu3HaHUsl HEKOTOPBIX APYTUX BUAOB AEOUTOPCKOM 3a0KEHHOCTH.

Onepayuonnan apenoa

Ilo nmoroBopaM onepanMoOHHOW apeHIbpl, B KOTOpbIX MDOHJ BBICTYNAET apeHI0aTeleM,
neOuTopcKast 3a/I0JKEHHOCTh B CyMMeE IUIaTeXa, MOJUIeXkAIero OIulaTe 3a pacyeTHbIA nepuon (mepuos
ONpENEsEMbIl JTOTOBOPOM apeHJbl, KAaK MEPHOJ, 3a KOTOPBIM MNPOU3BOAWUTCS AapPEHIHBIM IJIATEX -
MECSII/KBApTaJI/TIOIyTOUE/TO/1) PU3HAETCSI B MOMEHT OKOHYaHHUS TEKYIIEero pacyeTHOro nepuojna. B
cllyyae, €cClM IIOCIEJHUM JeHb Takoro Iepuoja sBIAETCS HepaOouuMm JHeM, JeOUTOpcKas
3aI0JDKEHHOCTh B CYMME apeHIHOIO IUIATeKa 32 BEChb PACUETHBIM MEPUOJ MPU3HACTCSA Ha IOCICIHUN
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pabouunii JeHb TIEpPHOJIa C YIETOM HepabOuux JHEH Iocie naThl pacdyeta. [[eOuTopckas 3a70KEHHOCTh
MPEKPAIACT MPU3HABATHCS B MOMEHT OTLIATHI APEHIATOPOM.

Ecnu apenanasi muiata BHECEHa apeHJAaTOPOM aBaHCOM, TO MpEKpalleHHWe MPU3HAHUS EeOUTOPCKOU
3aJI0JDKEHHOCTH  TPOHW3BOAUTCS OJHOBPEMEHHO C TPEKpalleHHEM TMPU3HAHUS  KPEIUTOPCKOM
3aJI0JKEHHOCTH 110 COOTBETCTBYIOIIEMY MOTYYEHHOMY aBaHCY.

B cnyuae ompenenenuss CHA Ha npary, KoTopas HE COBIAJAET C JAaTOM OKOHYAaHMs TEKYILEro
pacyeTHOro Mepuoja/mocIeIHUM pPadOYMM JIHEM TEKYIIEro pacyeTHOro Mepuoja, IOMOJHUTEIHHO
npu3HaeTcs: JeOMTOpcKas 3aJ0JDKEHHOCTh B CyMME JOJM ApeHJHOTO IUIaTeXa, pPacCUUTaHHOH
MIPOIOPLIMOHANILHO KOJMYECTBY IHEH 1o nathl onpeaencHus CYA. Takas 3a105KeHHOCTh IPU3HAETCS B
nenb onpeneneHus CHA u paccuuThiBaeTcs o Gopmyiie:

t—tp+1

I3 =P ——
tp—to+1

eoe:

P - apeHHbI IJ1aTeXK, OTHOCAIIMNUCS K TEKYILEMY NEPUOAY;

t - 1ara OLICHKH,

to - JaTa Hayaia pacyeTHOro MEepUoa;

t, - 1ara OKOHYaHUs PacCUYETHOrO NEpUoa.

He3a3epmeuubte pacuemol

JlebuTopckas 3aJJ0J5KEHHOCTh 110 HE3aBEPIICHHBIM CAeTKaM ¢ akTuBamMu POoHAA pU3HAeTCs B JaTy
UCHOJHEHUs Yrpasistomeid koMmnanueid @oxaa 00s13aTeabCTB MO 0rOBOPY M BO3SHUKHOBEHUS IIpaBa Ha
MIOJTyYEeHHE IEHE)KHBIX CPE/ICTB OT KOHTPAreHTa.

[Ipenomarel JIEHEXKHBIX CPEACTB KOHTpAreHTaM IO JOroBOpaM OKa3aHUsl yCIyT, NpUOOpETeHHs
LIEHHbIX OyMmar, a TakKe WHBIX aKTHBOB, NPHU3HAIOTCSA B JATy CIMCAHMS JCHEXKHBIX CPEACTB CO CyeTa
VYnpasnstomend komnanui OoHIa B MTOJIb3y COOTBETCTBYIOIINX KOHTPAT€HTOB.

5.2 llpexkpaienne NPpU3HAHUSA 1eOMTOPCKOM 32/10/1K€HHOCTH U NPeAOIJIAT

Ipuznanue oebumopckoii 3a0o1cennocmu u npedoniam onoa npekpawaemcs 8 ciyyae:

® UCIIOJHEHHMS 0053aTeNIbCTBA JOKHUKOM;

e [Iepeayd COOTBETCTBYIOIIETO MpaBa Ympapiswoomied kommnanuned @DoHIa mo JOroBopy
IICCCHH,

e BHeceHusa B EI'PIOJI cBepgeHuii 0 IUKBUAALIMM KOHTPAareHTa B MOPSAKE, YCTaHOBJIECHHOM
JEHCTBYIOIMM 3aKOHO/IATENbCTBOM;

® T[pOYEro TMpeKpalleHus TMpaBa TPeOOBaHHMS B  COOTBETCTBUM C  JICUCTBYIOIINM
3aKOHOJIaTEJIbCTBOM WJIU JOTOBOPOM.

5.3 Ouenka 1e0UTOPCKOI 3210/ 2KEHHOCTH U MPeaoNiaT

Henpocpouennass Ha [aTy OIEHKHM JeOUTOpCKasl 3aJ0KEHHOCTb, MMOJAJIEXKAIas MOTalleHUIo
JICHEe)KHBIMH CPEJICTBAMH, CO CPOKOM «JI0 BOCTpeOOBaHUS», IO HAJIOTaM, a TaKKe HEMpOCpOUYEHHas Ha
JaTy OIEHKH JeOMTOpPCKas 3aJI0JDKCHHOCTh, TOJJIeXkKAIasi TOTAllIeHUI0 JIEHEKHBIMH CPEJICTBAMH, CPOK
UCTIOJTHEHUSI KOTOPOH B MOMEHT TepBOHAYaIbHOTO Mpu3HaHus He npesbiman 180 (Cta BOCBMHIECATH)
TTHE, OlleHUBaeTCs B HOMHUHAJIbHOM cyMMe 00513aTebCTBa, MOIEKAIIET0 OIyIaTe JOIKHUKOM.

Hempocpouennass Ha [aTy OIIGHKH JeOUTOpCKas 3aJ0DKEHHOCTh, MOJJIEKallas TOTalleHUIo
ACHCKHBIMU CPEACTBAMHU, CPOK HUCITIOJTHCHUSA KOTOpOﬁ B MOMCHT IIEPBOHAYAJIIBHOT'O ITPU3HAHUSA IPCBLIIIAJI
180 (Cro BoceMbjecsiT) NHEH, OLIEHWBAETCS MO TMPHUBEACHHON K JaTe OIEHKHM CTOMMOCTH ILIaTexka,
PACCUMTAHHOM C UCIOIL30BAHUEM PBLIHOYHOM IPOLIEHTHOM CTaBKH T, . .. Popmyna pacyera
npuBeneHHoi croumoctu (PV) npencrasnena B [lpunoxxenuu 1 k HactosmuMm [IpaBunam.



B kauecTBe pbIHOYHOM MPOLIEHTHOW CTaBKH B JAHHOM CIIy4ae MPUHUMAETCS CIEIYIOlas CTaBKa:

S Tep.pon. T (KCpo. — KCep), JUI1 3aJl0JDKEHHOCTHU B py06JIsIX
PBIH: Tep.poim. JU1s1 3aJ10/KeHHOCTH B flosiiapax CIIA u EBpo,

eoe:

Tep.pos, - CPEJIHEB3BEIICHHAS NPOLIEHTHAS CTABKA, MyOnMKyemas Ha odunuansaom caiite 11b PO 3a
Mecsl[ Haubonee OMM3KMA K JaTe OLEHKH, MO0 KpeauTaMm, MPEJIOCTABICHHBIM KPEIUTHBIMH
Oopranu3anusMi He(UHAHCOBBIM OpraHU3allMsAM, B TOM >K€ BallOTe, YTO U OICHHBaemas eOUTOpCKas
3aJ10JDKEHHOCTh, CO CPOKOM IIPENOCTAaBJICHHMS, IONAJAIMM B TOT K€ HWHTEpPBaJ, 4YTO M CpOK,
OCTABIIIMIICA HA OTYETHYIO AaTy J0 MOralleHusl OLICHUBAEMOM 3aJ0JKEHHOCTH;

KC, .. - kmo4eBas craBka L[b PO, ycranosieHHas Ha 1aTy OLIEHKH;

KC¢,. - cpenmsist ximoueBas craBka [[b PD 3a kaneHIapHblid MeCsIl, 32 KOTOPbIA OIpE/Ie/icHa CTaBKa
GC.pI:IH.'

Cpennsist 32 KaleHJapHbIi Mecall kitoueBas ctaBka LIb PO paccuntsiBaercs o popmye:

2i KCj * T
KCep. = — T
eoe:

T - KOIMYECTBO IHEW B KaJCHAAPHOM MECSLIE, 3a KOTOPBIM pacCUMTHIBACTCS IPOLIEHTHAS CTABKA;

KC; - xiroueBas craBka LIb P®, neiicTBOBaBIIas B i-OM MEPHO/IE KAICHIAPHOTO MECSIIA;

Ti - KOJIMYCCTBO I[HCI\/JI KaJICHAAPHOI'O MECAIlla, B TCUCHUC KOTOPBIX HGfICTBOBaJIa IMPOLCHTHAaA CTaBKa
KC;
i

HG6I/ITOpCKa${ 3a0JDKCHHOCTD, IMOJICIKAIlasd IMOrallicHu0 MMYHICCTBOM, BO3HUKIIAA 10 JOTrOBOpaM
MCHBI, HOBAallUKM W JPYruM aHaJIOTMYHBIM JOroBopaM, OLCHHUBACTCA II0 CTOMMOCTH HMMYHICCTBA,
MoICI)KAICTO MOJIYYCHUIO, B COOTBETCTBUU C MMOPAAKOM OIIPECACIICHUSA cnpaBemmBoﬁ CTOMMOCTH TaKOI'o
HUMYyHIECTBA, YCTAHOBJICHHBIM HACTOAIIMMU HpaBI/IJ'IaMI/I.

Hpe,[[OHJ'IaTBI, COBCPHICHHBIC B COOTBCTCTBHU C ,HeﬁCTBYIOIHHM 3aKOHOAATCIbCTBOM Poccuiickoit
d)enepaupm WM 10roBOpOM, IO KOTOPBIM CPOK HCIIOJTHCHUA 00s13aTeNbcTBa KOHTparcHTa HC MCTCK Ha
OTUCTHYIO AaTy, OUCHUBAKOTCA B CYMME IICPCUNCIICHHBIX JCHCKHBIX CPECICTB.

[TpocpoueHHas qeOUTOpPCKAs 3aI0JDKEHHOCTD (2 TaKXKe MPEIOTUIAThI, COBEPIIICHHBIE B COOTBETCTBUU
C ACMCTBYIOIIUM 3aKOHOAATENHCTBOM Poccuiickoit deaepanuu Wik JOroBOPOM, O KOTOPBIM MPOCPOUEH
CPOK HCTIOJTHEHHUS 00513aTeIhCTBA KOHTPAreHTOM) OIIEHUBAETCA 10 (hopMmyIie:

A3 = 340m * (1 — BD),
2oe:

A3L0om - bakTHUECKasi cymMMa AeOUTOPCKOM 3aJI0JDKEHHOCTH,
BD - mpouieHT oOecrieHeHusT JeOUTOPCKOM 3aI0JKEHHOCTH, OTIPEEISIEMBIN CIIEYIOIIMM 00pa3oM:

Cpoxk npocpouxku IIpoueHT o0ecieHeHNsI

10 90 nuei 0%

oT 91 nusa no 180 muei 30%

ot 181 nHsa no roma 50%

Oosiee Toa WIM MPH NMPU3HAHUU JOJDKHUKA 100%
OaHKPOTOM
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6. MPU3HAHME, IPEKPAIIIEHUE ITPU3HAHWSA U OLIEHKA KPEJIATOPCKOM
3AJOJLDKEHHOCTH

6.1. Hpnsnaﬂne H OLICHKA er)lI/IT()pCKOﬁ 3a10JI2KCHHOCTH

Kpenuropckas 3a0JDKEHHOCTh NPU3HAETCS B JaTry, Korga y Ymnpasistouied komnanuu Ponpa B
COOTBETCTBUM C JEHUCTBYIOIIMM 3aKOHOAATeNbcTBOM Poccuiickonn ®enepanuu Wiav  3aKIIOYEHHBIM
JIOTOBOPOM BO3HHUKAeT 0053aTeNbCTBO IO IepeJauye MMYIIECTBAa WM BBIIATE JEHEXKHBIX CPEICTB
KOHTparcHry.

Huxe onucan nopsiiok npu3HaHusl HEKOTOPBIX APYTUX BUAOB KPEAUTOPCKON 3a/10J5KEHHOCTH.
Onepayuonnan apenoa

IIo moroBopam OmEpanMOHHON apeH[bl, B KOTOPBIX YIpaBisAromas KoMranus PoHAa BBICTYIIAET

apeHJaTOpPOM, KPEAUTOpPCKasl 3aJ0/DKEHHOCTh B CyMME ILIATEKa, IOJUIEKAIIEr0 OIUIaTe 3a PACUETHBIN
nepuo/ (Mepuo, orpeaesieMblii JOrOBOPOM apeH Ibl, KaK IEPUOJI, 33 KOTOPBIM MPOU3BOAUTCS apEH IHBIH
IUIaTEeX) MPU3HACTCA B ATy OKOHYaHMS TEKYIIEro pacyeTHOTo MepHoAa.
B cnywae, eciu mnocinenHMH JAE€Hb TaKOro IEpUOJA SIBISETCS HEpabOuMM JIHEM, KpEeIUTOpCKas
33JI0JDKEHHOCTh B CyMM€ apeHJHOrO IIAaTekKa 3a BECh PACUETHBIN IEPUOJ IPU3HAETCS Ha IMOCIECIHUI
pabouwii IeHb Mepro/ia ¢ y4eTOM HepaboUYnX JTHEH Mmociie JaThl pacuera. Kpeauropckas 330 KCHHOCTh
IIPEKPAIAET INPU3HABATHCA B JaTy CIUCAHMs JEHEXHBIX CPEACTB B CYET OIUIaThl 3aJ0JLKEHHOCTH
Vnpasnsromeit komrnanuein @onga. Ecnu apenaHas miaTta oruiaueHa Y npasiigroneid komnanueit @onaa
aBaHCOM, TO IIPEKpALCHUE NPU3HAHMS KPEAUTOPCKON 3al0JKEHHOCTU IPOU3BOJIUTCS OJHOBPEMEHHO C
IIPEKpALLEHUEM NPU3HAHUS OTPAKEHHOIN paHee B KaueCTBE aKTHBA MPEIOIUIATHI [0 COOTBETCTBYIOLIEMY
aBaHcy. B ciydae onpenenenus CHA Ha nary, KOoTopas HE COBIALACT C JAaTOM OKOHYAHUS TEKYILLEro
pacueTHOro Iepuoja, JOMOJHUTENbHO MPHU3HACTCS KPEOUTOpPCKas 3aJOJDKEHHOCTh B CyMME,
paccunTaHHOW MPOMOPLMOHAIBHO KOJIUYECTBY AHEN 10 natsl onpeneneHns CHA. Takas 3a1071KEHHOCTD
npu3HaeTcs B 1eHb onpeaenenus CYA u paccuuTsiBaeTcs o Gopmyiie:

t—ty+1
K3=Px———
tl - tO + 1
2oe:
P - apeHJHBII TIaTeX, OTHOCAIIUNUCS K TEKYIIEMY MTEPUOY;
t - 1aTa OLICHKH,
to - JaTta Hayajla pacuye€THOI'O IIEPHUO/IA;

tl - 1aTa OKOHYaHHA paCUCTHOTO IICpruoaa.

He3aeepmenubte pacuemol

KpenuTtopckas 3aJ0KEHHOCTh I10 HE3aBEPLICHHBIM ClIEKaM IO NPHOOPETEeHHIO HMYIIECTBA B
coctaB akTHBOB DOH/a MpU3HAETCA B AATy UCHOJHEHUS KOHTPAreHTOM €ro 00s13aTeNIbCTB 110 JOrOBOPY U
BO3HUKHOBEHUS y Ympasistomeid komnanuu PonHnma obs3arenbcTBa MO BBIIATE JACHEKHBIX CPEICTB
KOHTpPAareHTy.

[Ipenonnarel AEHEXKHBIX CPEICTB, MEPEUUCICHHBIE KOHTpPAreHTaMH MO JIOTOBOpaM pean3aluu
LEHHBIX OyMar M MpOYuX aKTUBOB, MPHHAICKANIMX Ympaisiouieil komnanuu PoHaa, MPU3HAIOTCS
KauecTBE 00s3aTeNbCTB B JaTy (aKTUYECKOTO TMOCTYIUICHHUS JIEHEKHBIX CPEJCTB Ha pPacUYETHHINH CYET
VYnpasnstomieit komnanuu oHja.
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Bo3nazpasxrcoenus u pacxoowt

Kpenuropckas 3a10JpKEHHOCTB 110 BBIIUIATE BO3HATPAXKICHUH U OIlIaTe PaCXOJ0B IIPU3HACTCS B AATY
BO3HUKHOBEHUS y YIpaBisitolied koMnanuu ®oHma coOTBETCTBYIOIIETO 00513aTENIbCTBA.

OO0s3arenbeTBa MO OIUIATE PAacX0J0B/BO3HAIPAKICHUN 3a cueT mMmyniecTBa DoHAa MpU3HAIOTCS B
pasMepe, HE TPEBHIIAIOIIAM MPENeIbHO JOMYCTUMBIM  pa3Mep  pacxoJ0B/BO3HATPAXKICHUH,
onpeaeeHHbIN ucxoas u3 cpeauerogoBoit CHA ®oHa Ha MOMEHT UX MTPU3HAHUS.

[Ipekpaienue MpU3HAHUS YKA3aHHOM KpPEAUTOPCKOM 3aJ0KEHHOCTH OCYILECTBISIETCS B JaTy
CHHUCAaHMSI CyMMbI BO3HArpaKJICHHI ¢ pacueTHOro cyera Ympasisomed kommanud DoHAa B MOJIb3Y
COOTBETCTBYIOIIMX KOHTPAr€HTOB COIIACHO OAHKOBCKOM BBIMHCKE.

Kpeautopckasi 3a10JK€HHOCTh [0 BBIIUIATE BO3HArpaKAeHWs Ympasisitomeil komnanun Ponna
OIIpEAEIAETCS B CIEAYIOLIEM HOPSAKE:

i—1 i—1
O U, +Ca, - 0)* = -3V,
V- — n=1 D n=1

i
1+ %
D

2oe:

V, - cyMma o4epeHOro (TeKylero) Ha4ruCcIeHUs BO3HArpaXKaeHusa Y npasiaoniel komnanun ®onzia

Ha J]aTy pacyera;
i1
ZVn - CyMMa YK€ IPOU3BEICHHOIO B TEKYLIEM KaJICHIAPHOM I'OJly HAYMCJICHUS BO3HAIPAKICHUS
n=1

Ynpasinstoniel kommnanua QPoHja;

i-1
Z CY4, - cymma CHA, paccuntaHHas ¢ Hadasa rofia 10 JAHsI, IPE/IIECTBYIOIIETO JaTe PacueTa;

n=1

X - TPOLEHTHAs CTaBKA, COOTBETCTBYIOLIAS pa3MEpy BO3HArpaKACHWs YTpaBisrouield komnannd DoHa,
ycTaHoBJIEHHOMY [ IpaBriiamu TOBEpUTENBHOIO YIIPABIICHMS;

N - NOPAAKOBBIA HOMEP KaXXIOTO HAYUCICHUS BO3HAIPAXKIACHUSA YIPABIAIOIMIEH KOMIIAHUUA B
OTYETHOM TOJy, IPUHUMAIOLIUHI 3Ha4eHus oT 1 70 1.

N=I - MOPSAKOBBIA HOMEP MOCJICTHEr0 (TEKYIIer0) HAYMCICHHUS] BO3HATPAXKICHUsS Y IPaBISIOIICH
KOMITaHUH.

CA4, - croumocts akTuBOB DOH/IA HA 1aTy pacyera.
O, - cymma o0s13aTenbcTB QoHIa HA 1aTy pacyera.
D - xonm4ecTBO pabounx JHEH B TEKYIIEM KaJICHIAPHOM TOTY.

B CJIyda€ M3MCHCHUA HpOHeHTHOI\/'I CTaBKM B OTYCTHOM oy, CTaBKa paCCUUTBIBACTCA CJICAYIOIIUM
obpa3zom:

eoe:
X’ - IpOIIeHTHAs CTaBKa, KOTOpas JACHCTBOBalA C HaYasla OTYETHOTO TO/1a;
X” - U3MEHEHHas NPOLCHTHAsI CTABKa,
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x" - neficTByIOIAs IPOLEHTHAS CTABKA;

D' - konuuecTBO AHEN IIepuoaa Di , B TEUEHHUE KOTOPBIX JCHCTBOBaIA CTaBKa X ;
D" - Koau4ecTBO JHEH neprojia Di , B T€YEHHE KOTOPBIX JCHCTBOBaJIa CTaBKa X ;

Di" - xonuyecTBO AHEN neproga Di , B TeUEHHE KOTOPBIX JIeHCTBOBANIA CTABKA X' .
Hanozu u opyzue o6azamenvHule naamexcu

Kpenautopckasi 3aJI0JDKEHHOCTh TIO yIIaT€ HAJIOTOB M JPYIHX O0S3aTeNbHBIX IUIATeXKEH U3
nMymiectBa PoHAa NpU3HAETCA C AAThl BBICTABICHUS Y IpaBisAromiell koMrnaHuu POoHa MEPBUYHBIX
JIOKYMEHTOB 110 HAYUCJICHUIO JIAHHBIX IJIaTeXel (HaJIOr Ha UMYIIECTBO U 3€MEJIbHBII HAJIOT).

[Ipekpaienue mnpu3HAHHUS KPEAUTOPCKOW 3a/J0JDKEHHOCTH [0 VyIUIaTe€ HAJIOrOB M JAPYTUX
00s13aTeNbHBIX TUTaTEeXKeW u3 umyniectBa MoHAA MPOMCXOAUT B JIaTy CIMCAHUS JEHEKHBIX CPEJICTB C
pacueTHOro cuera Ympasistomied komnannu @oHa B OIUIaTy CyMM HaJIOTOB (00s3aTeNbHBIX IIIATEeXEN )
WJTU TIPOYETO MIPEKpaIieHus: 003aTeNbCTBA B COOTBETCTBUU C JACHCTBYIOIIUM 3aKOHOIaTE€IHLCTBOM.

Kpeauropckas 3a10JKEHHOCTh 110 YILIATE HAJIOTOB U APYTUX 0053aTENbHbIX IIATEXKEN IPU3HACTCS B
pa3Mepe (pakTHUecKOl 3aJ0KEeHHOCTH Ha naTy pacueta CHA doHnpa.

6.2 Ilpekpaiienne NPU3HAHUS KPEAUTOPCKOM 3210 I5KEHHOCTH

[Ipu3Hanue KpeauTOPCKON 3aJ0JKEHHOCTH M MTOJIYYEHHBIX MTPENOIUIaT MPEeKpalaeTcs:
® C JIaThl HCIIOJHEHHsI 00s3aTeNbcTBa Y paBIIsroNieii komnanuein @oHpa,;
e ¢ garel BHeceHus B FEI'PHOJI cBemeHuit o JMKBUAAIIMKM KOHTPAareHTa B TOPSAKE,
YCTaHOBJICHHOM JE€HCTBYIOIIUM 3aKOHOIATEIILCTBOM;
e ¢ JaThl IPOYEro MpeKpalleHus 00s3aTeNIbcTBa B COOTBETCTBUU C 3aKOHOJATEIHCTBOM WIIH
JIOTOBOPOM.

6.3 OueHka KpeIMTOPCKOM 32/10/1K€HHOCTH

Kpenuropckast 3a10;5KEHHOCTD OIEHWBAETCSI B HOMHUHAIBHOM CyMMe 00s13aTeNbCTBA, MOJICKAIIETO
oruiate Ympasisrouen komnanuet @onpa.

KPGI[I/ITOpCKaH 3a10JDKCHHOCTD, MOJJICKalad MmoraleHuo UMYIICCTBOM, BO3HUKIIIAA MO AOTOBOpaM
MCHbI, HOBAllUKM W JpPYIrUM aHAJIOTUYHBIM JOroBOpaM, OHLCHUBACTCA IO CTOMMOCTH HMYHICCTBA,
nmoayicKkamero nepeaadyec, B COOTBETCTBUU C MOPAAKOM OIPCACICHUA CHpaBeI[HHBOﬁ CTOMMOCTH TaKOIo
HUMYyHIECTBA, YCTAHOBJIICHHBIM HACTOAIIUMU HpaBI/IHaMI/I.

HOJ'Iy'—IeHHI)Ie npeaoIiaTel OUCHUBAKOTCA B CYMME IMOJTYYCHHBIX JCHCKHBIX CPEACTB.

7. NIPU3HAHUE, IPEKPAIIEHUE TPUZHAHUSA U OHEHKA HEABU KUMOCTH

Ob6vekm HeoB8UNHCUMO20 UMYWecmea NPUHAemcsa 6 Kayecmee aKmued 6 Haubonee PAaHHIW U3
cnedyrouux oam:

e JaTa mepenayn 0ObEeKTa HEJBMKUMOCTH YTpaBistomieil kommanun PoHa MO aKTy ImpuemMa-
rneperayu;
e J1aTa repexojia mpaBa COOCTBEHHOCTH, MOATBEPKIEHHAs BeImUCcKOi 3 EI'PH.

IIpexpawenue npusnanus npouzBOOUMCcs 8 HaUOOIee PAHHION U3 CLEOVIOWUX 0am.

e JaTa repeaayu o0beKTa HeBKUMOCTH DOHTY 1O aKTy IpUeMa-Tiepe1adn;
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e JaTa mepexoja IMpaBa COOCTBEHHOCTHM K HOBOMY MpaBooOJafaTento, MOATBEPKAEHHAs
Beimuckod w3 EIPH, mmbGo oTMeTKOl O TOCyIapCTBEHHOW pPETHCTpallud IpaBa
COOCTBEHHOCTH Ha HOBOTO IMPaBOOOIIaaTeNs;

e JaTa  TOCYJapCTBEHHOH  perucrpanuy  JIMKBUJALKUW  HEAB)KMMOTO  UMYIIECTBA,
MOATBEPKAEHHAS JOKYMEHTOM, BBIIAHHBIM PETUCTPUPYIOIIMM OpPraHOM C OTMETKOH O
pPEruCTPallMOHHOM JIEVCTBUH.

OneHka o00beKTa HEIBUKMMOCTH IPOU3BOAMTCS OLEHIIMKOM B CPOKH, COOTBETCTBYIOLIHUE
TpeOOBaHUSAM JIEHCTBYIOLIETO 3aKOHO1ATEIbCTBA.

[Tpu omeHke cnpaBeUIMBOM CTOMMOCTH OOBEKTa HEIBM)KUMOCTH, HAaXOJSIIErocs B ONEPaIlOHHOM
apeHjie, o KoTopoil Ympasnsromias koMmnanus PoHja ABISETCS apeHA0AaTeIeM, YCIOBUS apeHIHOrO
JOTOBOpA JIOJDKHBI OBITH OTPaKEHBI OIEHIIMKOM B or4yere 00 oreHke. OTAENbHBI aKTHB WU
00513aTEeNICTBO B OTHOIICHUU JJOTOBOPA OTNEPAIIMOHHON apeHabl 00BEKTa HEABM)KUMOCTH HE MPU3HACTCS.
[Ipu >TOM B cHpaBeUIMBYI0O CTOMMOCTh OOBEKTAa HEIBM)KMMOCTH HE BKIIOYACTCs IpeJoIiaTta HWIN
HAYMCIICHHBIN 32 UCTEKIIHH MEePUOJ JOXOJ 10 IOTOBOPY ONEPAIMOHHON apeH/Ibl, KOTOPBIE MPU3HAIOTCS B
Ka4eCTBE OT/EIBHOrO 00s3aTeNIbCTBA (33JOJDKEHHOCTH MO TOJyYEHHBIM MPEAOIUIaTaM B COOTBETCTBUU C
n.9.1 nactosmmx I[lpaBun) wmnm akThBa (HEOMTOPCKOM 3aJ0JDKEHHOCTH B COOTBETCTBHUM C  11.8.1
HacTosux [Ipasun).

8. INPU3HAHHUE, NPEKPAIIEHUE IMPU3HAHUSA U OLIEHKA JJOI'OBOPA APEH/IbI, 110
KOTOPOMY YIIPABJIAIOIIAS KOMIIAHUA ®OHJA ABJSETCA APEHIATOPOM

Ecmu CIipaBCajinBass CTOUMOCTDL JOroBopa apCHAbl 3C€MCJIbHOTO Yy4aCTKa, Ha KOTOPOM paCIIOJIOKCHO
HCABHUXUMOC MMYLICCTBO - AKTHUB CDOHI[a, BKJIFOUCHA OLCHIIMKOM B CIPAaBCAJIMBYIO CTOUMOCTH 3TOI'O
HCABWXXKUMOI'O UMYLICCTBA, TO MMPHU3HAHHA OTACIIBHOI'O aKTHUBA HUJIN 00s13aTelIbCTBA B OTHOIIICHUH TaKOI'O
A0rosopa HE IIPOUCXOIUT.

JloroBop ornepanvoOHHOW apeHApl YIpaBisdwomend Komrnanuu PoHJa 3€MEIbHOr0 ydacTKa, Ha
KOTOPOM paCIOJIOKEHO HEIBM)KMMOE MMYIIECTBO - akTUB QOHJIa, KOTOpbIH HE BKIOYEH B
CIIPaBCAJIMBYIO CTOMMOCTb 3TOI'0 HCABHKUMOI'O UMYIIICCTBA, ITPU3HACTCA AaKTHUBOM WJIA 0053aTEILCTBOM
B MEPUOJ C aThl BCTYIUIEHUS B CUITy JIOTOBOpPA ONEPALMOHHOM apeH[bl 10 JaThl MPEKPALEHUs MpPaB U
0053aTENIBCTB MO JJOTOBOPY B COOTBETCTBUU C JIEHCTBYIOIIUM 3aKOHOAATEIBLCTBOM UJIU I0TOBOPOM.

CHpaBeI[J'II/IBaH CTOUMOCTDb OOroBoOopa apC€HIAbI 3€MCJIBHOI'0 Y4aCTKa, KOTOpBIfI HC BKJIIOYCH B OTUYCT
OLCHIIMWKA IMPpHU MPOBCACHUHN OLICHKU PACIIOJIOKCHHOI'O Ha HEM HCABUKHMMOI'0O UMYIICCTBA, paBHA HYJIIO B

CJICAYIOMIUX CIIyYdasax:

e ECITM CPOK JIOTOBOpPA apeH bl He npeBbimact 1(OauH) rom;
e eciM JIOTOBOP apeH]ibl MpeaycMaTpuBaeT MpaBO apeHI0aTeNsl PEryysapHO IepecMaTpUBaTh
pa3Mep apeHHOM IJIaThI.

OueHka cOpaBeAJIMBOA CTOMMOCTH JIOTOBOpA apeHAbl MPOU3BOJIUTCA OLEHUIMKOM B CPOKH,
COOTBETCTBYIOIIME TpPEOOBAHUSM JECHCTBYIONIErO 3aKOHOJATeNbCTBA. EcCiu OlLleHKa CHpaBeIInBOM
CTOMMOCTH MPOU3BOJUTCS A0 AaThl, KOT/Ia CTAHET JOCTYITHBIM MEPBBIM OTYET OLEHIIUKA, CIpaBeINBas
CTOMMOCTH JIOTOBOpa MPUHUMAETCSI PAaBHOU HYITIO.

9. MPU3HAHME, IPEKPAIIIEHUE MMPU3HAHUS U OIEHKA ®UTHAHCOBOM APEH/IbI

JloroBop (uHAHCOBOI apeHnabl, MO KOTOpoMy YmpaBiuswoomas komnaHus @DoHga BBICTyMmaeT
apeHjoJaTeNIeM TMPU3HACTCS B JaTy BCTYIUIEHUS €ro B cury. VMmyimecTBo, sBISIOIIEECS MPEIMETOM
JIOTOBOpA, MpEeKpalaeT NpPU3HABATHCS C JAAThl BCTYIUIEHUS B CUJy JIOTOBOpAa M TOJANMCAHUS aKTa
npueMKu-niepenadn. JleObutopckass 3aJ0JDKEHHOCTh B BHJE OyAYIIMX IUIaTeKEH NpPHU3HACTCA U
OLICHUBACTCA B COOTBCTCTBUU C HpaBI/IHaMI/I HpI/I3HaHI/IH U OLCHKHU CHpaBeﬂHHBOﬁ CTOUMOCTHU
NeOMTOPCKON 3aJI0JDKEHHOCTH, OTIMCAaHHBIX B paszene 8 Hacrosmux [IpaBuit.
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JloroBop (uHAHCOBOW apeHIbpl, MO KOTOpoMYy Ympaisromas kKommanus @OoHga BeICTyMmaeT
apCHAATOpOM, HNPU3HACTCA B ATy BCTYIUVICHUA Cro B CHITY. I/IMYH_IGCTBO, ABJIIOIICCCA MMPEAMETOM
JIOTOBOpAa, MPU3HAETCS M OLIEHUBAETCS B COOTBETCTBUM C MpaBUJIAMH NMPU3HAHUS U OLIEHKH OOBEKTOB
HEIBMXXKUMOCTH. erIII/ITOpCKaSI 3aJ0JDKCHHOCTBh B BU/JC 6YIIYH_[I/IX maTexKen MNPpU3HACTCA U OLICHUBACTCA
B COOTBETCTBUU C MpaBUJIAMH NPU3HAHHS M OLEHKH KPEIUTOPCKON 3aJ0JKEHHOCTH, OMHCAHHBIX B
pazznesne 9 Hacrosiuux IlpaBui.

[IpaBo ¢huHaHCOBOI apeH bl B kKauecTBe akTuBa POHIa IpU3HAETCA B JaTy:

e mepenayn 0ObEKTa apeH Il [0 aKTy MpuéMa-Tiepeiayn OT apeHI0AaTeNs;
® YCTYIKHM IPaBa apeH bl B COOTBETCTBUH C YCIOBHUSIMU JOTOBOPA YCTYIIKH.

Jlatoif mpekpamieHus: Npu3HaHUS (PUHAHCOBOM apeHIbl B KAadyecTBE AaKTHBA SIBISETCS OJHA W3
CJIEQYIOIINX J1aT:

e j1ara aKkTa npuéma-nepeaauu (Bo3BpaT UMYIIECTBA apeHI0/1aTEeNI0);

e JlaTa IOTOBOpA YCTYIKHU MPaBa apeH]IbI TPEThEMY JIHILY;

e JaTa TPOYEro TNPEKpallcHWs TpaB M 00s3aTeIbCTB IO JIOTOBOPY B COOTBETCTBHH C
JEWCTBYIOIIUM 3aKOHOIATEIbCTBOM WIIA JOTOBOPOM.

10. ONPEJAEJIEHHUE PYBJIEBOI'O IKBUBAJIEHTA CIIPABEJJIMBOM CTOMMOCTH,
OIIPEAEJIEHHOMU B BAJIIOTE

CHpaBe[UII/IBaﬂ CTOUMOCTH AKTHUBOB U 0691321T6JH)CTB, OIIpCAC/ICHHAasA B BaJIlOTC, OTJIMYHOU OT
POCCHIICKOTO PYOJIsi, IOJUICKHT MepecyeTy B pyoIn 1o ohUIHaIbHOMY KypCy, yCTaHOBJICHHOMY baHkom
Poccum Ha nmaty pacuera CUA. B ToM ciydae, ecnu oduIIMaNbHBIN Kypc BamoThl bankoMm Poccum He
YCTaHOBJICH, IS TIepecueTa B PyOIIU HCIIONIB3YETCsl KPOCC KYPC, ONPEICISIEMbIH CIISTYIOIUM 00pa3oM:

Kpocc xkypc = CUR/USD * USD/RUR,
eoe:.

USD/RUR - odunmansubiii kypc noiuiapa CIHIA, ycranoBnenssiii bankom Poccum Ha nary
pacuera CHA;

CUR/USD - kypc BaliOThl, B KOTOPO# BbhIpaskeHa CrpaBejinBas cTouMocTbh, K Jlommapy CIIIA,
MOJTyYEeHHBIH 10 JaHHBIM HH(pOpMaIMOHHOT 0 areHTcTBa birymOepr (Bloomberg).

11. MOPSIJIOK PACUETA CPEJHETOJ0BOI CUA ®OHJIA U OTPEJEJEHMS
PACYETHON CTOMMOCTH UHBECTUILIMOHHOT'O MASI ®OHJIA

CpenneroioBasi CTOMMOCTh YHCTBIX aKTUBOB TakuxX (DOHIOB Ha TOOOW JIEHb OMpENeNsIeTcs Kak
OTHOIIIEHWE CYMMBI CTOMMOCTEH YHCTBIX aKTHBOB Ha KaXIbIi pabo4uii JeHb KaJeHIApHOTO rojaa (eciu
Ha pabouuil IeHb KaJCHJAPHOTO Tola CTOMMOCTh YHCTBIX aKTHBOB HE OIpEAeNsiach - Ha MOCIEIHUM
JIEHb €€ OTPECIICHHS, TPEAMISCTBYIOMNM TaKOMY JHIO) C Hadaja roja JI0 JIaThl pacdeTa CpeIHEro10BOH
CTOMMOCTH YUCTBIX aKTHBOB K UHCITY pa0ounX JTHEH B KaJeHAapHOM TOTYy.

D CU4,
CrCyg==4——,
D

2oe:

D - xonuyecTBO pabouux JHEH B KallCHAAPHOM TOJY;
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C44, - CYA, paccuntaHHas B COOTBETCTBMM C Hacrosmmmu Ilpasumammy, BKIIOYas J€Hb pacyera

cpenteronoBoii CYA. Ecim Ha paboumii nenp t CHA He ompenerneHa, oHa mpuHumMaercs paBHoit CHA 3a
MPE/IILIECTBYIONIMI JTHIO t pabounii IeHb TEKYILETo KalIeHAApHOTo rofia, a eciu pacuer CHA B KajeHIapHOM IOy,
BKJIIOYAst JICHb pacdera cpemHerofoBoii CHA, He MpoU3BOAMICS — HA TIOCICAHUN pabouMii IeHb MPEIbIIYIIEro
rojia. 3HaueHHe OIpeIENsieTcsl C TOYHOCTHIO 110 2 (L{BYyX) 3HAKOB MOCIIE 3aIIATOM.

Pacu€rHas ctoumMOCTh MHBECTUIIMOHHOTO Masi PoHJa ONpenenseTcss Ha KXy J1aTy, Ha KOTOPYIO
onpexaensiercas CHA donpa, nyrem nenennss CHA ®doHa Ha KOJIMYECTBO MHBECTUIIMOHHBIX MAEB IO
JAHHBIM pEeecTpa BIAACNbIICB HHBECTUIMOHHBIX maeB DoHJa Ha Jary OIpeAesieHus pacu€éTHOU
CTOMMOCTH.

[Tepepacuér cpeanerogoBoit CHA ®onna u pacy€THON CTOMMOCTH MHBECTHUIMOHHOTO Masi MaeBOI0
MHBECTULIMOHHOTO DOHJIA OCYIlEeCTBIsAEeTCS B ciaydae nepepacuéta CHA.

12. Tlopsaaok pacyéra BeJHMYHHBI pe3epBa HA BbIJIATY BO3HATPAKIEHHUSA

Peseps Ha BmIIaTy BoO3HarpaxaeHus ¢GopMUpyeTCs OTAEIbHO B YacTH pe3epBa Ha BBHILIATY
BO3HATrPaXACHUS YTpaBJAONIEH KOMIAHUM W B YacTH pe3epBa Ha BHIUIATY COBOKYITHOTO
Bo3HarpaxaeHus Crenuaau3upoBaHHOMY JIEMIO3UTAPUIO, ayAUTOPCKON OpraHU3alluu, OLCHIIUKY U JUILY,
OCYIIECTBISIIONIEMY BEJIEHHE PEeecTpa BiaJeNblieB MHBECTUIIMOHHBIX MaeB (oHIA (maysee — pe3epB Ha
MIPOYMe BO3ZHATPAKICHHUS).

Pe3epB Ha BblIUIaTy BO3HarpaxaeHUN Hauucisiercs (MpU3HAeTCs) U OTPakaeTcsl B COCTaBe 0053aTENIbCTB
@onza ¢ Haubosiee MO3AHEH M3 JIBYX JaT — JaThl Hayalla KaJIEHAAPHOI'O rojla MM JaThl 3aBepIIEeHUs
(oxoHuaHMs) HOPMUPOBAHUSA - JI0:

AATbl OKOHYAaHU KAJICHAAPHOT'O T'OJJd BKIIFOUYUTCIIBHO,

AaTbl BO3HUKHOBCHHSA OCHOBAHHA I IMPCKpAIICHUA CDOH)Ia (BKJ’IIO‘-II/ITCJ'IBHO) B 4YaCTH peE3CpBa Ha
BBITIJIATY BO3HAI'PAKACHU A anaannomeﬁ KOMITIaHUH;

JIaThl, HA KOTOPYIO cocTaBisiercss bananc mmyinecrsa, coctapisironiero @oxHa, B CBA3M C NMPEKpalieHUuEM
donpa.

P€3€pB Ha BI)IHJ'IaTy BO3H&Fp3)K)I€HHI>i B CDOHILC HAYUCIICTCA HapaCTaIOHII/IM HUTOI'OM B TCUCHHC
KaJIEHJAApHOTO ToJla KaXAbIi MOoCIeIHUN padounii JeHb KalleHIapHOTO Mecslla U OTPaKaeTcsl B COCTaBe
o0s3arenscTB DoHa.

Pe3epB Ha BhIIIaTy BO3HArpaxaeHUs YIpPaBISAOIIEH KOMIAHUUA M PE3E€PB HA NMPOUYUE BO3HATPAKIACHUS
PacCUUTHIBAIOTCS B CIEAYIOLEM MOPSAKE:

dZ_iCth + Ad — Od +dZ_iP0t

< i Xo, &
Pa = X *(oxpyen( D ):2) /(1+—D )— 2 Py,
t=1

rjae:
Po. CyMMa OYepemHOro (TEKYIETro) HAauMCICHUs pe3epBa B JIaTy pacuera;

X - mporieHTHAs CTaBKa, COOTBETCTBYIOIIAS:

€CJIM MPOU3BOJUTCS pPacueT CYMMBbI pe3€pBa Ha BO3HArpaxkJeHHe YIpPaBIAIOIIEH KOMIIAHUM - pa3Mepy
BO3HArpakJaeHus YMpaBJSIIOMIEH KOMIAHUM OTHOCUTENBbHO cpeaHeromoBoii CYA, ycCTaHOBIEHHOMY

IIpaBunaMu qOBEPUTEIBHOIO ypasieHUss POHIOM;
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€CIIM TPOM3BOJUTCA pacueT CyMMBbl Pe3epBa Ha IMPOUYUE BO3HAIPAXKJIEHHUS — COBOKYIHOMY paszMepy
BO3HarpaxaeHui Criennaan3upoBaHHOMY JENO3UTAPUIO, Ay TUTOPCKOM OpraHn3ally, OLICHIIUKY U JIULLY,
OCYILLIECTBISIONIEMY BEJEHHE peecTpa BIAJENbLEB HWHBECTHULHMOHHBIX MaeB MOHIAa OTHOCUTEIBHO
cpenneronoBoii CHA, ycranoBineHHomy [IpaBuiiamMu 1oBepuTesIbHOTO yiipaBieHus PoHioM;

C44

'- CYHA 1o coCTOSIHMIO Ha KOHEI[ KakJaoro pabouero mHs t, 3a uckimroueHueM nHs d. Ecnu Ha
pabounii nens t CHA He ompeneneHo, oHO MpuUHUMaeTcs paBHbIM CYA 3a mpeamecTBYIOIIMN AHIO t
paOouuii JeHb TEKyllero KajeHIapHoro rosga, a ecau pacuer CHA B KaJeHAApHOM TIOAy He
MIPOU3BOINIICS — Ha TIOCJIEAHUN pabO4Hii JEHb MPEABLIYILEro roa;

Ad - cTOMMOCTb aKTHBOB Ha JlaTy pacuera;

Od - crommocTs 06s3aTENBCTB Ha JlaTy pacyera;
D - konuuecTBO pabounx JAHEN B TEKYIIEM KaJIEHIAPHOM IO,

t — mopsaKoBBIA HOMEp pabodero IHs, MPUHUMANOIIUN 3HaYeHus oT 1 a0 d. t=d — mopsAaKOBbI HOMEp
paboyero jHs HaYKCIICHUs peseppa £ ;

Por. CyMMa pe3epBa Ha BO3HarpaxJeHHWe YNPaBIAIONIEH KOMIAHMM U pe3epBa Ha Mpouue
BO3HArpa)XJICHUs, HAUMCICHHAs ¢ HaJyalla TeKYIEro KaJeHaapHoro roja, He BKIItoUas AaTy pacyera;

Xo -CyMMapHas TPOILIEHTHAas CTaBKAa BO3HATPAXKICHUS YTMPAaBISAIOUIECH KOMIAHUM U BO3HATPAXKICHUIA
Crnenuanu3upoBaHHOMY  JICTIO3UTApUI0,  AyAUTOPCKOM  OpraHu3aldy, OLEHIIUKY U JIWILY,
OCYILIECTBISIONIEMY BEJICHUE peecTpa Bia/lebleB HHBECTUIIMOHHBIX maeB DoHa.

Pt cymma pesepBa, COOTBETCTBYIOIIAS:

€CJIM TIPOM3BOJUTCS pacyeT CyMMBbI pe3epBa Ha BO3HArpaxKJAcHHE YTIPaBJISIONMICH KOMIIAHUU - CyMMeE
pe3epBa Ha BO3HArpaXKJAeHUE Y IPaBIISIIOLIEH KOMIIAaHUH, HAYUCIIEHHOM ¢ Hayaya TeKYyIIEro KajleHAapHOro
rojia, He BKJItoYas AaTy pacyera;

€CJIN MPOU3BOAUTCA paCdCT CYMMBI pE3C€pPBa HAa MPOYUYUC BO3HAIpAXKIACHHUA - CyMME pPC3CpPBa HA MPOUUC
BO3HarpaxJacHus, HAYHCJIICHHON C HadJana TCKYIICTO KAJICHAAPHOI'O IoJia, HC BKIIOYad JaTy pacucTa.

B cnyuae BcTymiienus B cwiy usMmeHeHuil B IlpaBuia noBepurenbHOro ympasiieHuss DoHmoM,
MPEAYCMAaTPUBAIOIINX HW3MEHEHUE pa3Mepa BO3HATPAXKACHHUS YTPABISIONIEH KOMIAHUU  W/WIH
COBOKYIHOTO pa3Mepa Bo3HarpaxiaeHud Crnenuaiu3upoBaHHOMY  JCMO3UTapHIO, ayAUTOPCKOU
OpraHM3allfK, OLECHIINKY W JIMIY, OCYIIECTBISIONIEMY BEIACHUE PEECTpa BIIAJCIIbIIEB WHBECTUIIMOHHBIX
naeB @OH/a B OTYETHOM T'O/1y, MPOIIEHTHASI CTABKA PACCUUTBIBACTCS CIIEIYIOIIINM 00pa3oM:

i| ill Tin
X = (X'-I-—+X"-I-—+...+Xn —),
Ti T T

T =T +T +..+T"),

rac:

X - MPONLCHTHAA CTaBKa, COOTBCTCTBYIOIIIA:
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€CJIM MPOM3BOAMTCA PACYET CyMMBI p€3€pBa Ha BO3HArpaXkICHUE YIIPaBIIOIIEH KOMIAHUM - pa3Mepy
BO3ZHarpaXAcHUs YTNPaBIAIOLIEH KOMIAHUM OTHOCUTENBHO cpenHerogoBoii CYA, ycTaHOBIEHHOMY
IIpaBuiiamMu nOBEpUTENBHOTO ypasieHus PoHIOM;

€CJIM TIPOU3BOAMTCS pacdyeT CyMMbl pe3epBa Ha IMPOYME BO3ZHATPAKICHUS — COBOKYITHOMY pa3Mepy
BO3HarpaxaeHuii Criennaan3upoBaHHOMY JIEMO3UTAPUI0, ayTUTOPCKOI OpraHn3aliy, OLICHIIUKY U JTUILY,
OCYILECTBISIOLIEMY BEIEHUE peecTpa BIAACIbLEB HHBECTHUIMOHHBIX MaeB @POHJAa OTHOCHUTEIBHO
cpeaneronoBoit CHA, ycrtanosnennomy [IpaBunamu noBeputesbHOTO ynpaniaeHuss OoHA0M;

1
X' IpOoUCHTHAA CTaBKa X , JCUCTBOBAaBIIIasA C HayaJia OTYECTHOI'O roja,

"
X" HN3MCHCHHAsA NPOLCHTHAA CTaBKa X ;

n
- IeHCTBYIOIIAs IPOLCHTHAS CTaBKa X |

T, y T, y '
! - KOJI-BO JHCU II€pHUOJa ', B TCUCHHUEC KOTOPBIX ACUCTBOBAJIA CTaBKa X y

_" o T o n
Ti . KOJI-BO JHEW IIepuoja = ', B TEUEHUE KOTOPHIX JEUCTBOBAJIAa CTaBKa X ;

n n
T KOJI-BO JTHEW mepuoaa Ti , B TEYEHUE KOTOPBIX JECHCTBOBAJIA CTaBKa
CpenneronoBass CHA ®onna Ha m1000ii eHb onpenensercs Kak oTHomeHue cyMMbl CUA Ha KaKIbld
pabouwmii IeHb KaJCHIApHOTO roja (eciau Ha pabouwmii JeHb KaneHnapaoro roga CHA He ompenernsuiach -
Ha TOCIEIHUI JEHb €€ OMpeleleHHs], MPEAIISCTBYIOIUNA TakoMy JHIO) C Hadajga roga (c JaTsl
3aBepuieHHs] (okoH4aHus) ¢opmupoBanuss donma) g0 narTel pacuera cpeaHerogoBoil CUA k uwuciy
pabounx AHEH B KalleHAAPHOM TOJTY.

Pasmep cdopmupoBaHHOTO pe3epBa Ha BHIIJIATY BO3HATPAXICHUS YMEHBINAETCS HAa CYMMBI
HAaYUCJIEHHOT0 B  TEYEHHE OTYETHOTO TOJa BO3HArPaXJCHHS  YHIPABISIOUIEH  KOMIIAHHH,
Crnenuanu3upoBaHHOMY  JICTIO3UTApUI0,  AyAUTOPCKOM  OpraHu3allid, OIEHIIUKY U  JIWILY,
OCYUIECTBJISIONIEMY BEJIEHUE PEECTPa BIIAJENbIIEB MHBECTUIIMOHHBIX TaeB MoHa.

He ncrnonp3oBaHHbIE B TEUEHUE KaJIEHAAPHOTO T'OJia PE3EpBbl HA BBHIILJIATY BO3HArPakJIE€HUM IMOAJIEKAT
BOCCTAHOBJICHUIO B IOCJIECIHUI KaJEHAAPHBIA JE€Hb KaJICHIAPHOIO T0/a, a yKa3aHHOE BOCCTAHOBJICHHE
oTpakaercs pu nepsoM onpeneneHnn CYA B KaleHIapHOM rojy, CIeIYyIOIEM 3a KaleHJapHbIM IOfIoM,
B KOTOPOM Pe3epBbl ObUTH CHOPMHUPOBAHBI.

13. MMOPAAOK OINNPEJAEJEHUA CTOUMOCTH UMYIIECTBA, IIEPEJAHHOI'O
B OILIATY UHBECTULIUOHHBIX IMAEB

CrtouMOCTh HMMYIIECTBa, MEPENIaHHOTO B OIUIATy WHBECTUIIMOHHBIX TAeB, OMpelesieTcss B
cooTBeTcTBUU ¢ TpeboBanusmu DenepanbHoro 3akoHa oT 29 wHosOps 2001 1. Nel56-d3 «OO6
WHBECTUIIMOHHBIX (DOH/IAX», MPUHATHIX B COOTBETCTBHMHM C HHUM HOPMATHBHBIX aKTOB, TPEOOBAHHSIMHU
Vkazanusg u [Ipasui.

JlaTa, O COCTOSIHHMIO Ha KOTOPYIO OMNpPEAENseTCs] CTOMMOCTh MMYIIECTBA, MEPEIAaHHOTO B OIUIATy
WHBECTHIIMOHHBIX TlaeB DoHma, HE MOXKET OBITh paHee JaThl MEepeladyd TaKoro MMYIIEeCTBa B OIJIATy
WHBECTHIIMOHHBIX TAEB, 32 UCKIIOYECHUEM CITy4aeB ONPEEICHUsI CTOUMOCTH UMYIIECTBA, IEPEIaHHOTO B
OTUIaTy MTHBECTUIIMOHHBIX 1MaéB DoHa, HA OCHOBAHWHU OTYETA OLICHIITUKA.
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JlaTa, O COCTOSIHUIO Ha KOTOPYIO ONpPENENseTCs CTOMMOCTh MMYIIECTBA, MEPEAAHHOTO B OIUIATY
WHBECTUIIMOHHBIX MaéB DoHIa, HA OCHOBAHMU OTYETA OIEHIIMKA, HE MOXET ObITh panee 3 (Tpéx)
MecCALleB 1O JAaTbl IepeJayd TakKoro HMMYIIEeCTBa B OIUIaTy HWHBECTULHMOHHBIX naéB. CTOMMOCTh
HMMYIIIECTBA, MEPEIaHHOr0 B OIUIATy MHBECTULMOHHBIX MaéB DoHa, OMpeNesieTcss M0 COCTOSHHUIO Ha
JIaTy, YCTAaHOBJICHHYIO B COOTBETCTBMHM ¢ [IpaBriiamu noBeputenbHOro ynpasieHus @ongom Ha 23 4. 59
MUH.

14. IHOPSINOK YPETI'YIMPOBAHUSI PASHOI! JACHU MEXJY YIIPABJISIOIIER
KOMITAHUEU U CIIENUAJTU3UNPOBAHHBIM JIEIIO3UTAPUEM ITPU ONIPEAEJIEHUN
CYHA

IIpouecc cBepku CUA

VYopasnsoomas koMnaHus M CrnenMaau3upOBaHHBIN JEMO3UTApU HAa JaThl, IPEIyCMOTPEHHBIE
NeBAThIM ab3aneM paszgena 0 Hacrosmux [IpaBui, ocymiecTBIsoT o6s3arenbHyro cBepky CUA u
CTOMMOCTH OJIHOTO MHBeCTHIIMOHHOro nas ®onna. g storo Ympasistomas komnaHus GopMHupyeT U
nepenaetr B Crnenualn3upoBaHHbIN AETIO3UTAPUN CIIPAaBKY O CTOMMOCTH YUCTBIX akTUBOB PoHa.

Criennanu3upoBaHHbIN Aeno3utapuil ocyuiecTisier cBepky CHA u pacd€THON CTOMMOCTH OJIHOTO
MHBECTULMOHHOTrO nasi PoH/a, pacCUNTaHHbBIX YIIpaBIsAOLIed KoMIaHuel, ¢ COOCTBEHHBIMU pacyéTaMu
JTAHHLIX OKa3aTelIeH.

BrisiBiieHne pacxo:xkaeHuil B npouecce ceepkn CHA
[Ipu oOHapyXEeHMH pacXOXJAECHUM B pacyeTe CTOMMOCTH YHCTBIX akTHBOB @oHJa,
npousBeeHHbIM Crienualn3upoBaHHBIM JIENIO3UTAPUEM W YIPABISAIOWIEH KOMIAHUM, YIIpaBIISIOLIECH
KOMIIAHUM HEOOXOIMMO B KpaTyalllMi CpOK MNPEANpUHATh BCE HEOOXOOUMBIE MEphbl JUId
yperyJaupoBaHusi BO3HHMKIIMX pa3Horigacuid. CTOpoHBI BIpaBe MOTpeOOBaTh ApPYr y JApyra JroOble
JOKYMEHTBI (WJIM UX KOIMHU), MOATBEpXKAaroliue (akThl HANpPaBICHUS/TIONYYEHUs] PACHOPSHKEHUN IO
cueTaM, a TaK >€ MHBIX JOKYMEHTOB, HEOOXOAMMBIX JUIsl BBIICHEHUS NPUYMHBI U YCTpaHEHHs
0OHApYKEHHBIX PACXOXKICHHI.
B cnyuae He qocTHKEHUS YperyJaupoBaHUs PACXOKIEHUI B pacueTe CTOMMOCTH YHCTHIX aKTHBOB

CDOHI[a, CHCLII/IS.J'II/IE»I/IpOBaHHHﬁ ,Z[eHOSI/ITapI/Iﬁ 151 YHpaBHHIOH_IaSI KOMITaHUS COCTABJIAOT aKT O IMPUYHUHAX
PACXOXKACHUS JaHHBIX B CnpaBKe O CTOUMMOCTH YHUCTBIX aKTHBOB.

HpI/I O6H8.py>KeHI/II/I pacxomneHHﬁ B pacueTte CTOUMOCTHU HYHUCTBIX AKTHUBOB CDOH,Z[S.,
CHCI_[I/IaJ'H/BI/IpOBaHHBIﬁ I[eHo3HTapHI’I n3Bemaer bank Poccun 0 HE BO3MOXKHOCTH IMPOU3BECTU CBCPKY
pacu€ToOB CTOMMOCTHU YUCTBIX AKTHBOB (DOHI[a.

BrisiBiienne ommoOku B pacuere CHA ¥ CTOUMOCTH 0JHOTO HHBECTUIIHOHHOIO M

B cnydae, ecnu Ha nmarty, 1Mo COCTOSHHIO Ha KOTOPYIO BBISIBJICHA OIIMOKA, OTKJIOHEHWE CTOUMOCTH
akTuBa (00s3aTENIbCTBA), UCTIONB30BAHHOM B pacuére, cocrapiseT meHee, yem 0,1% xoppektHoit CUA, u
orkinoneane CYUA Ha 3TOT MOMEHT pacuera coctaBisier meHee 0,1% xoppektHoit CUA  (Oaznee
UMEHYIOmcsi  OMKIOHeHUs), TPOU3BOAUTCS TMPOBEpKa, HE TMpuBeJa I BBISIBICHHAs OMUOKa K
OTKJIOHEHHIM, cocTaBiisrommm 0,1% u 6omee ot koppektHOi CHA, B TOCIEIyIONINX /1aTaXx.

Ecnn paccuntaHHble OTKJIOHEHHMS B Kaxayr u3 gar coctaBwin menee 0,1%, nepepacuér CHA un
CTOMMOCTH OJHOTO HHBECTUIMOHHOTO mas PoHJa HE NPOU3BOAMUTCA. YNPABIAMOIIAS KOMIIAHUS H
Crenuanu3upoBaHHbIN JeMO3UTapuil NMPUHUMAIOT BCE HEOOXOAMMBbIE MEpbl Ul MPEJOTBPALLCHHS
MMOBTOPEHHUS OIMMOKU B OymyIIieMm.

B cnyuae, korza B kakyro-nmu6o u3 nat o6a OTKIOHEHHs MM 0J1HO M3 HUX cocrtasiser 0,1% u Oomnee
koppektHoil CUA, VYmpasnsromas komnanus u Crnenuaau3upoBaHHBIM JIETIO3UTApU OCYLIECTBIISIIOT
nepepacu€r CYUA u CTOMMOCTH OHOTO MHBECTULIMOHHOTO nas doHja 3a BeCh NEPUOA, HAUMHASA C J1aThl
JOTTYIIIEHUST OIITHOKH.
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B cnydae, ecnmu ¢ MmomeHTa momyiieHus omuOKkH, npuBenmeld k nepepacuéry CHA u crommoctu
OAHOT'O HHBECTHUIIMOHHOI'O IIas cDOH,Z[B., OCYHICCTBJIJIMCH OIICpallMi IO BbIAAYUC WKW IMOTalliICHUIO
WHBECTUIIMOHHBIX TIaeB, TO YIPAaBIAKONIAs KOMIAHHUS OCYIIECTBISET pacuy€rbl C BIaJeNbllAMU
HMHBECTUIIMOHHBIX I1acB q)OHI[a 110 BO3MCILICHHUIO ymep6a B COOTBCTCTBUH C Tpe6OBaHI/I$IMI/I
JEHCTBYIOIIET0 3aKOHO1aTEIbCTBA.

[Ipu HeoOxomumocTH Ympasisomas koMnaHus W CrHenuanu3upoBaHHBIA JENO3UTAPUNA BHOCST
WCIIPABJICHUS B PETUCTPHI yUeTa.
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