«COI'”TACOBAHO»
I'enepajbHBIi AUPEKTOP
3A0 «llepBblii crielUAJTU3MPOBAHHbII
AEMO3UTAPHUII»

/T".H. Ilankpartosa/
«22» nexadps 2017 rona

«YTBEPKIAEHO»
BpemeHnHbIil eAMHOJIUYHBIN

ucnoJHuTeIbHbIH  opran 000 «YK
MHPOMCBA3b»

/A.B. Pu10axkos/

«22» nexadps 2017 rona

IMPABUJIA ONIPEJAEJEHUA CTOUMOCTHU YUCTBIX AKTUBOB
B HOBOI1 pegakumuu ot 22.12.2017 roxa

PenTHoro 3aKPBITOTO MAaCBOI0 MHBCCTUITUOHHOT O CI)OHI[a «PernonanpHas

HCABHXKHUMOCTB»

(mam poHaa npeaHaZHAYEHBbI 1JI HEKBAIU(PUIUPOBAHHBIX HHBECTOPOB)



TEPMHHBI U OIPEJEJIEHUSA, UCHHOJIB3YEMBIE B ITPABHUJIAX OINPEJEJEHHWA CTOMMOCTH
YUCTBIX AKTUBOB:

AKTHBBI — JICHEXKHBIC CPEJICTBA, [ICHHbIE OyMaru W/Wiu WHOE UMYIIECTBO, BKIIOUAs WUMYIIECTBEHHBIC
npaBa;
Croumocty umcerbix akTuBoB (CYA) — BenuuuHa, omnpeaensemMass B COOTBETCTBUU  C
3aKoHOJaTenbCcTBOM Poccuiickoit denepannu, Kak pa3HUIA MEXIY CTOMMOCTbIO aKTHMBOB IA€BOrO
uHBeCcTHIIMOHHOTO (oHAa (manee - [IMD) n BenmunHON 00s3aTENBCTB, MOICKAIINX HUCIOJHEHHUIO 32
CYET YKa3aHHBIX aKTUBOB (Hajiee — 00s3aTeNbCcTBa), HA MOMEHT onpeaenienns CHA TTUD.
IIpaBuiaa onpenenenuss CYA — BHYTpEHHUH JIOKYMEHT YOPaBIAIONIEH  KOMITAHWH,
PETVIAMEHTUPYIOIIMA  TOPSIIOK  ONpEACNIEHUs  CTOMMOCTHM  YHUCTBIX ~ aKTUBOB  IA€BOTO
WHBECTUIIMOHHOTO (POH]Ia 1 CTOMMOCTH WHBECTHUIIMOHHOTO T1as;
CopaBeanuBasi CTOMMOCTB — ITO IIeHA, KOTOpas Oblia ObI MOJIy4eHA MPHU MPOJaKe aKTHUBA WU
yIjjaueHa TIpu mepefade o0sf3aTesbcTBA B XOJ€ OOBIYHOIM CHENKM Ha OCHOBHOM (Wi Haubojee
BBITOJIHOM) PBIHKE Ha JaTy OLEHKH B TEKYIIUX PHIHOYHBIX YCIOBHUSAX (TO €CTh II€Ha BBIXOJa),
HE3aBUCHUMO OT TOrO, SBJAETCA JM Takas IleHa HEMOCPEICTBEHHO Ha0mogaeMol wim
pPacCcUMTHIBAECTCS C UCIOIB30BAHUEM APYTrOro METOA OLEHKH.
Poccuiickasi Oupika — pOCCUNCKHIT OpraHU3aToOp TOPTOBIU Ha PHIHKE IICHHBIX OyMar;
HNuocTpannasi 6up:ka - uHOCTpaHHast (GpoHmOBas OUpxKa;
Hab0nronaemas u nocrynHasi OMpoxeBasi IJIOIIAAKA — TOProBas IUIOMIAAKA POCCUNCKON U (MIIH)
UHOCTpaHHOU OWpKH, 3aKkperyieHHas B Hactoammx llpaBunax ompenenenuss CHA k KoTopoit y
Yrpasnsronield KOMIIAaHUA €CTh JOCTYI, KaK HampsMyio, TaKk ¥ 4epe3 (PMHAHCOBBIX MOCPEIHHKOB.
Yka3zaHHbIe OMpPrKEBbIC TUIOMAIKH MMpuBeneHbI B [Ipumoxennn Ne3.
AKTHBHBII PBIHOK — DPBIHOK, Ha KOTOPOM OMNEPALUU C aKTUBOM WJIM 0043aTEILCTBOM MPOBOASTCS
C JIOCTAaTOYHON YacTOTOH M B JIOCTATOYHOM OOBEME, TMO3BOJIIONIEM IMOIy4YaTh HHPOPMAIHIO 00
OLICHKaX aKTHBOB WJIM 00s3aTENIbCTB HA MOCTOSIHHON OCHOBE.
OCHOBHOIi PBIHOK - PBHIHOK (M3 4YHMClIa AaKTHBHBIX) C HAWOOJNBIIUM JUIsI COOTBETCTBYIOIIEIO
AKTHUBAWUIIU 0053aTeNhCTBA 00HEMOM TOPTOB M YPOBHEM aKTUBHOCTH.
YpoBHU onpeae/ieHHs CIpaBelJIuBOl CTOUMOCTH:
1-#1 ypoBEHb - II€HA aKTHUBA WM 00s3aTEIbCTBA HA AKTUBHOM PBHIHKE.
2-i YpOBEHb — II€HA, PACCUMTAHHAas HA OCHOBE HAONIOAAEMBIX JaHHBIX IO YKa3aHHOMY HWIIU
AQHAJIOTUYHOMY aKTHUBY.
3-i_ypoBeHb — II€Ha, OIpe/ejeHHas Ha OCHOBE HEHAONMIOJAaeMbIX IaHHBIX HCKIIOUYUTEIHHO Ha
OCHOBE PAaCUETHBIX IMOKa3aTeseil B OTHOIIEHUU KOHKPETHOTO aKTHBA.

IIpuBeneHHasi CTOUMOCTD [I€eHE:KHBIX IOTOKOB HA ATy OLIEHKH PacCUUTHIBaeTCA M0 GpopmyIe:
N

CF,

ti_t
i=1(1+1)365

eoe:

7 - CTaBKa AUCKOHTHPOBAHUS,

N - KOIMYeCTBO OCTABIIMXCS Ha JIaTy OLEHKHU IUIaTeXeil MpOIeHTOB W/ OCHOBHOW CyMMBI JI0JIra Mo
JIOTOBOPY (IETO3UTY, JOJTOBOU IIEHHOU Oymare);

CF; - BenmuumHa 1-TO TUIaTexXa;

t; - naTa i-ro miarexa;

to - JaTa OLICHKH.



1. OBIIME ITOJIOKEHUS

Hacrosmue [IpaBuna omnpeneneHuss CTOMMOCTH aKTUBOB M BEJIMYMHBI 0053aTE€IBCTB B HOBOM
penakuuu (Odanee umewnyromces Ilpasuna), nopyiexanue HUCHOJHEHMIO 3a CYET akKTUBOB PeHTHOro
3aKpBITOTO IAa€BOr0 HMHBECTULHMOHHOTO (oHaa «PermoHanbHas HEIBUKUMOCTB» (Oanee UMeH)emcs.
@ono), pazpaboTaHbl B COOTBETCTBHH C TPEeOOBAHHMSIMH 3aKOHOAaTenbcTBa Poccuiickoit denepanuu, B
ToM unciie Ykazanusi banka Poccum ot 25 aBrycra 2015 r. Ne 3758-Y «OG06 omnpeneneHuu CTOUMOCTH
YHCTHIX aKTUBOB MHBECTHIIMOHHBIX (DOHIOB, B TOM YHCIIE O MOPSAKE pacy€Ta CpeaHETr0I0BO CTOMMOCTH
YHCTHIX aKTHUBOB I1a€BOI'0 MHBECTUIIMOHHOTO ()OH/IA M YUCTHIX AKTUBOB aKIIMOHEPHOTO MHBECTUIIMOHHOTO
¢donma, pacy€THOW CTOMMOCTH MHBECTHIIMOHHBIX TaeB MAaeBbIX MHBECTHUIIMOHHBIX (DOHIOB, CTOMMOCTH
MMYIIECTBA, MEPEIaHHOTO B OIUIATy WHBECTHIIMOHHBIX IMAEB» (Oaiee umenyemcs Yxazawue) U WHBIX
HOpMaTHUBHBIX akTOB banka Poccum.

IIpaBuna ycTaHaBIMBAIOT MOPSAOK M CPOKU OIPEACIICHHs CTOMMOCTH YHUCTBIX akTUBOB DoHma
(mamee mmenyercss CYA), B TomM umcie mopsaok pacuéra cpeanerogoBoir CYUA doHpa, mopsmok
OIMPCACIICHUA pvaéTHOﬁ CTONUMOCTHU MHBECTUIIMOHHOTI'O I1ast cI)OH,Z[B. " MOPAAOK ONPCACIICHUSA CTOUMOCTU
MMYILECTBA, MEPEJaHHOr0 B OIIaTy MHBECTHUIMOHHBIX NMaeB Ponpa. [IpaBuia ompenensior KpUTEpUH
MpU3HaHUA, TPCKPALICHUS NPU3HAHUA U MCTOABI OIPCACICHUA CTOUMOCTU AaKTHUBOB U O6H3&TGHBCTB.

VYupasnstomas komranus Ponma obs3aHa ompenensitb CUA B COOTBETCTBHH € HACTOSIIIUMH
IIpaBmiiamu, nipu ycinoBuM ux cornacoBanus Crienuanu3supoBaHHbIM aeno3utapueM donpa.

Hacrosimue I[paBuina noanexar npumenenuto ¢ «01» saaps 2018 r.

W3menenus u nonosnneHus B [IpaBuia Moryt ObITh BHECEHBI TOJIBKO B CIIydyasiX, IPEAyCMOTPEHHBIX
Vka3zaHuem.

JlaHHBIEC, MOATBEPKAAIOIINAE PACUETHI BEJIWYWH, NPOU3BEICHHBIE B COOTBETCTBUM C [IpaBunamu,
xpansTcs He MmeHee 3 (Tpéx) et ¢ JaThl COOTBETCTBYIOMIETO pacuéra.

Meroasl ompeneneHus CTOMMOCTH AKTHBOB, BXOJIAIIMX B COCTaB MMYIIECTBA pPa3HbIX MaeBbIX
WHBECTUIIMOHHBIX (POHIOB W (MJIM) aKIMOHEPHBIX WHBECTUIIMOHHBIX (DOHIOB, HAXOJAIIUXCS IO
yIpaBiIeHUEM Y IPABIISIONIEH KOMIIAHUH, HE TOJKHBI Pa3IMdaThCs.

B cayuyae npuoOpeTeHHsi aKTHBOB, KPUTEPUM MPHU3HAHUS KOTOPBIX WM METOIbl OINpeAesieHUs
CTOMMOCTH, KOTOPBIX HE OMHCAHbBI B HacTosmumx [IpaBunax, Ympasisromias KOMIaHHs 3a0J1aroBpeMEHHO
BHOCHT JIOTIOJIHEHUsI B HacTosiue [IpaBuna.

Konuu OTuY€TOB OLIEHIIMKOB, HCMONb30BaHHBIX B TeueHue 3 (Tpéx) mocmegnux ner mnpu
onpeneneHuu CYA, mpemnocTaBisrOTCS MO TPeOOBAHHIO BIIAJEIbIIEB MHBECTUIIMOHHBIX MaéB PoHna.
IInaTa, B3uMaeMas 3a MPENOCTABICHHE YKAa3aHHBIX KOIMM, HE MOKET IPEBBIIATH 3aTpaT Ha HUX
H3rOTOBJICHHE.

[IpaBuna ¢ BHECEHHBIMM HW3MEHEHUSMH W JONOJHEHUAMHU MPEIOCTABIAIOTCS Y IPaBIIAOLIEH
kommanueit @oHja Mo TpeOOBaHUIO 3aMHTEPECOBAHHBIX JIHII.

N3menenusa u nonosiHeHUs, BHOcuMbIe B lIpaBuna, nmpenocrasisiorcs YNIpaBIiAIONIE KOMIIAHUEH
donnma BiaaenbiaMm UHBECTHIIMOHHBIX maéB donma He mosmuee S (IlsTm) paboumx nHeW A0 Havaia
npuMeHenust [IpaBuil ¢ BHECEHHBIMUA U3MEHEHUSMHU U JIOMOJHEHUSIMHU.

2. MOPAJOK U MNEPUOAUYHOCTD (IATHI) OIIPEAEJEHUSA CYA, A TAKKE BPEMS,
ITO COCTOSAHUIO HA KOTOPOE OITPEJAEJAETCA CHA

CUYA ompexpensercss Kak pa3HHUIIA MEXIY CTOMMOCTBIO Bcex akTuBOB DoHna (danee umenyromcs
akmuevl) U BEJIMUYUHOW BCEX 0053aTeNIbCTB, MOJUICKAIIUX HCIIOJHEHHIO 332 CYCT YKa3aHHBIX aKTHBOB
(Oanee umenyromes obszamenvbcmea), Ha MOMEHT onipezaesienus (pacuera) CHA.

CTOMMOCThL aKTUBOB U BEIWYMHA 06}I3aTe.HBCTB OMPCACIIAOTCA 10 CHpaBCHHHBOﬁ CTOUMOCTHU B
COOTBETCTBUU ¢ MexayHapoaHsiM craHgaptoMm (uaancoBoir otdyetHoctu (IFRS) 13 «Orenka
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CIIpaBEJIUBO CTOMMOCTH» B peAakiuu, AercTBytomed B Poccuiickoit deaepanuu Ha MOMEHT pacuera
CYA, c yuetom TpeboBanmii Hactosmux [Ipasui.

CTOMMOCTB aKTHBOB, B TOM YHCJIE OTIPE/IeJICHHAS Ha OCHOBAaHUHU OTYETA OIEHIUKA, COCTABJICHHOTO B
COOTBETCTBUM C TpeboBanusimu DenepanbHoro 3akoHa oT 29 urons 1998 r. Nel35-d3 «O6 oreHOUHOM
nesTenbHOCTH B Poccuiickoit denepauuny (danee umenyemcs @3 «06 oyenounou OesmenbHOCMU 8
P®»), onpenensercst 0e3 yuera HaJIOTOB, KOTOPBIC YIJIAYMBAIOTCS B COOTBETCTBUU C 3aKOHOATEIIHCTBOM
Poccutiickoit @eaepanuu UM HHOCTPAHHOTO TOCYIAPCTBA MPU MPHUOOPETECHUN U Peal3allii YKa3aHHbIX
aAKTHBOB.

AKTHUBBI U 00s3aTeNbCTBA MPUHUMAIOTCA K pacu€ty CUA B ciydae ux MPU3HAHUS B COOTBETCTBHUU C
Mex1yHapOIHBIMH CTaHIapTaMU (PMHAHCOBON OTYETHOCTH, BBEIACHHBIMU B JIEHCTBUE HA TEPPUTOPHUHU
Poccuiickoit @enepanuu.

B caydae omnpeneneHus CTOMMOCTH aKTHMBAa Ha OCHOBAHMHM OTYETa OLECHIIMKA JaTa OLEHKHU
CTOMMOCTH JOoJDKHAa ObiTh He panee 6 (Illectu) MmecsieB 10 1aThl, MO COCTOSHUIO Ha KOTOPYIO
onpeaensiercs CYA. CTouMOCTh akTHBa ONpEAEIseTCs Ha OCHOBAaHMM JOCTYITHOTO Ha MOMEHT
onpexnenenuss CHA oTdera OIEHINMKA C JaTOW OIEHKM HamOolee OJIM3KOW K JIaTe OMPENENICHUS €ro
CTOMMOCTH.

ITpu onpenenenun CYA B cocTaB 0043aTeNbCTB BKIIIOYACTCS PE3EPB Ha BBHIILIATY BO3HAIPAXKICHHS
Vopapnstomedt komnanud, Croenuaqiu3upoBaHHOMY JIENO3UTAPUIO, AYJUTOPCKOM  OpraHu3allvi,
OLCHIIUKY q)OH,Z[a " Jany, OCYHCCTBIIAIOMICMY BCIACHUC PCCCTpa BJIAACIBLICB HMHBCCTHUIHWOHHBIX I1aCB
naeBoro HHBecTHIMOHHOro oHnIa (Hajgee HMEHYyeTCsl pe3epB Ha BBILJIATY BO3HArpaxaeHUi),
OHpG,Z[GJIGHHBIfI HUCXOAd U3 padMCpa BO3HAIPAKACHUA, TPCAYCMOTPCHHOTO COOTBCTCTBYIOIIMMU JIMIIAMU
[IpaBunamu noBepuTenbHOrO ynpasiaeHuss DoHaoM.

He nomyckaercsi BKJIIOUEHHE B COCTaB 00s3aTEIbCTB MHBIX PE3EPBOB, B TOM YHUCIIE pe3epBa Ha
OILJIaTy PAcX0JI0B, CBSI3aHHBIN C JJOBEPUTEIILHBIM YIIPABIEHUEM UMYIIECTBOM, cocTaBistomuM Dou.

CTOMMOCTh aKTHMBa MOKET OINpPEAENATHCS HAa OCHOBAHUM OTYETA OIEHIIMKA, €CIM TAaKOW OTueT
COCTaBJICH OIICHIIMKOM, B OTHOIIEHUU KOTOPOTO CO CTOPOHBI CaMOPETYJIUPYEMBIX OpraHHU3alHi
OLICHIIIMKOB HE TPUMEHTUCh B TeueHue 2 (JIByx) ser B kommuectBe 2 (/IByx) m Oosee pa3 Mepbl
TUCIUTIIMHAPHOTO BO3JIEUCTBUS, TpeaycMOTpeHHBIX D3 «O0 orleHOYHOM AesTenbHOCTH B POy, a Takke
BHYTPEHHUMHU JOKYMEHTaMHU CaMOPETYJIHUPYEMBIX OpraHu3aluil OLICHIIUKOB, M CTaXX OCYIIECTBIICHUS
OIICHOYHOM ACSITEIIBHOCTH KOTOPOro cocTaisieT He MeHee 3 (Tpéx) ner.

CYA Donoa onpedenaemcsa:

e Ha JaTy 3aBepuieHus (okoH4aHus) GopmupoBanus PoHna;

e B Cllydae IPUOCTAHOBJIECHMS BbIJAayM, IOTAlIEHWs HMHBECTHLIIMOHHBIX IIa€B - Ha Jary
BO300HOBJICHUSI UX BbI1a4M, IIOTallICHMS;

e B ciyuae npekpamieHus PoHza - Ha JaTy BOSHUKHOBEHUSI OCHOBAHUS €T0 MPEKPAIlECHNUS;

e Tqocie 3aBepiieHus (OKOHYaHUs) (opmupoBaHuss DOHAA - EKEMECSIYHO Ha MOCIEIHUMN
pabouuii 1eHb KaJIeHAapHOTO MECSIIa;

e Ha InoclegHUM paboumii JeHb cpoka NpuéMma 3asiBOK Ha NpUOOpeTeHHe, IOoralleHue
MHBECTULIMOHHBIX MaéB;

® Ha JaTy COCTaBJEHHUS CIMCKA BJaJEiblEB MHBECTHLMOHHBIX NAéB B CiIydae YaCTUYHOIO
MOTallleHUs] ~ MHBECTHIIMOHHBIX maéB  0e3  3asBieHHs  TpeOOBaHMU  BIaJENbLEB
MHBECTULMOHHBIX MMaéB 00 MX MOTalleHNH.

CYA ompenensieTcst He To3aHee pabodero JHS, CICAYIOMIETO 3a JTHEM, 0 COCTOSHUIO Ha KOTOPBI
ocymectBisiercs pacu€t CHA.

CYHA @onpa ompepensercs IO COCTOSHUIO Ha YaC M MHUHYTBI MOCKOBCKOIO BpPEMEHH,
COOTBETCTByIOIIME 23 4yac. 59 MUH. JaThl, Ha KOTOpYyIO paccuntbiBaeTcas CHA TOro 4acoBoro mosica, B
KOTOpPOM ObLTa coBepIlieHa Hanboee Mo3aHsIs cenka (omeparnus) ¢ umyiiectBoM DoHIa B 1aTy pacueTa
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CUYA, unm packpbIThl HauOoJiee MO3JHHME JaHHBIE (C YYETOM pa3HHIIBI BO BPEMEHH), TpeOyemble s
OTIpEJICIICHUS CIIPABETMBON CTOMMOCTH aKTUBOB (00S3aTEIILCTB).

CYA, B ToM umcne cpennerogoBasgs CYUA, a Takxke pacy€THasi CTOMMOCTh WHBECTUIIMOHHOTO Mas
donnma ompenensoTcs ¢ TOYHOCTHIO 10 2 (/IByX) 3HAKOB moOcie 3amsTold, ¢ NPUMEHEHHEM IIPaBHII
MaTeMaTHYeCKOro OKPYTJICHHs B BaIIOTe, yka3aHHOU B [IpaBuiiax noBepurensHoro yrnpabieHus OoHmom.

B ciyuae eciu B [IpaBuiiax nosepurenbHOro ynpasieHuss GOHIOM He yKa3aHa BajllOTa, B KOTOPOU
onpexaensiercas CHA, B Tom uncie cpennerogoBasi CHA u pacu€rHasi CTOUMOCTh MHBECTULIMOHHOTO Tias
doHa, TO YKa3aHHBIE CTOUMOCTH OTIPEIEIISIOTCS B PYOIISIX.

B cnyuasx u3MeHeHUs HaHHBIX, HA OCHOBaHHMH KOTOpbIX Obwia ompeaeneHa CUA, CHA momiexur
nepepacuéry. Ilepepacuér CYA MOXET HE OCYIIECTBIATHCS TOJBKO B Clydae, KOrjJa OTKJIOHEHHE
UCTOJBb30BAaHHOW B pacyére CTOMMOCTH akThBa (oOs3aTenbcTBa) cocraBiusier MmeHee vem 0,1%
koppekTtHoil CHA, n otkinoneHne CYA Ha 3TOT MOMEHT pacuéra coctaBisieT MeHee 0,1% koppekTHoM
CUYA.

3. IPUBHAHUE, IPEKPAINEHUE IPU3BHAHUSA U OINIEHKA JEHEXXKHbBIX CPEACTB

[Ipu3HaHMe NTEHEKHBIX CPEICTB HA PACUETHBIX CUETAX B KPEAUTHBIX OPTaHU3AIMUSAX OCYIIECTBIISACTCS
B JIaTy 3QuUUCIICHHS JICHEXKHBIX CpPEICTB Ha COOTBETCTBYIOIIUN OAaHKOBCKUU cuUeT (pacyeTHBIH,
TPaH3UTHBIN, BAJIFOTHBIN) HA OCHOBAHHMH BBIMMMCKH C YKA3aHHOTO CUETA.

JleHe:xKHBbIE CPEJCTBA OLEHUBAIOTCSA B CYMME OCTaTKa IO JIaHHBIM BBIMIMCOK MO YKa3aHHBIM CUETaM,
MPEAOCTABICHHBIX COOTBETCTBYIOIIMMH KPEIWTHBIMU OpraHU3allMsM{, Ha JaTy OIEHKH. B ciydae
OTCYTCTBUSI Ha JaTy OLEHKH BBIMUCKA KPEIUTHOM OpraHU3aluu JCHEXHBIE CPEACTBA OIICHUBAIOTCS B
CyMMe€, OTPaKCHHOM B BBIIMMKCKE MO COCTOSHUIO Ha OJIMKANIIYIO 1Ty, MPEIIICCTBYIONIYIO 1aTe OIEHKH.

[Tpu 3aKkmr0YeHNH corameHus ¢ 6aHKOM 0 HECHHKAeMOM OCTaTKe JCHEKHBIX CPEJICTB HA pACYETHOM
cuere (danee umenyemcs Coenauienue) MPOIEHTH Ha HECHHM)KAEMbIM OCTaTOK MPU3HAIOTCS B KayecTBE
NeOUTOPCKON 3a/I0JDKEHHOCTH, HA4yMHAs C JaThl BCTyrieHWs B cuiny CormameHuss aubo C Aathl,
yKa3aHHOH B 3asBKe Ha pa3MmernieHue Kk CoriamieHuio, 10 MOMEHTa UX 3a4MCiIeHHs] 0aHKOM Ha pacyeTHBIN
cuer. JleOuTopckasi 3aJOKEHHOCTh B CYMME HAKOIUICHHBIX TPOIEHTHBIX JOXOJOB OIICHHBACTCS B
CyMMe, UCUUCIICHHOW UCXO/Sl U3 YCIOBUI COOTBETCTBYIOIIETO COTJalleHusl ¢ 0aHKOM B OTHOIIEHUU Oa3bl
HAYUCJICHUS IIPOLICHTA U MPOLICHTHOW CTAaBKH, 3a MEPUO/I, POILIEIIINI CO JHS MPEABIYIEr0 3aUHCICHHS
MIPOLIEHTOB Ha PacUeTHBIN CYET, WM C MOMEHTa Havaja JedcTBUs Takoro CoriamieHus, eciiy MpOLeHThI
eIle He 3aUHUCIISITUCE.

CyMMa ocTaTka JCHEKHBIX CPEJICTB HAa PACUETHOM CUETe, a TAaKKEe CyMMa, JACHEKHBIX CPEJICTB,
pa3MernieHHast B (popMe HECHHKAEMOT'0 OCTaTKa, OICHUBACTCS MCXOJS M3 MOJOKEHUH NTaHHOTO pa3fena.
Ha nensn, cnemgyromuii 3a THEM HCTeUeHHsS cpoka neulcTBus CornalieHus, BECh OCTATOK JAEHEKHBIX
CPEJICTB Ha PACYETHOM CUETE OILICHUBAETCSA UCXO/S U3 MOJIOKEHUN JaHHOTO pa3jena.

eneoircnvie cpedcmaa:
® [IEpEUMCIICHHbIE HA OPOKEPCKUI CUeT, B OTHOIIEHUH KOTOPHIX Ha JaTy OLIEHKU HE MOJy4eH
oT4eT OpoKepa, MOATBEP)KIAIOMIMN MOJYyYCHHE TMEPEUYMCICHHBIX JEHEXHBIX CPEICTB
OpoKepoM, a TaKKe
® I[IEPEUMCIICHHbIE HA JPYTrOoi pacueTHbIM cueT POHJa, B OTHOLIEHUH KOTOPBIX Ha ATy OLIEHKH
HE TOoJlydyeHa BhbIMHMCKA M3 0aHKa, MOATBEPKIAIOIIas 3auMCICHHE JIEHEXKHBIX CpPEACTB Ha
pacyYETHBIN CYET,
MPU3HAIOTCS B KaYECTBE MEPEBOJIOB B IIYTH U OLIEHUBAIOTCS B CyMME I€PEUHCICHHBIX CPECTB.



Ilpekpawienue npu3nanus 0EHEHCHBIX CPEOCmE RPOUCXOOUm 8 clledyruiue 0amol:

JaTa WCHOJHEHUS KPEIUTHOW OpraHu3aluedl 005S3aTeNbCTB IO MEPEUYHUCICHUIO JICHEKHBIX
CPEJICTB CO CYETa;

nata pemeHus: banka Poccuu 06 oT3bIBe nuiieH3uN 0aHKa (ICHEKHBIC CPEICTBA TIEPEXOAAT B
aKTHB «IIpoyas 1eOUTOpCKas 3aI0JDKEHHOCTB);

JaTa JUKBUAAIMK OaHKa COTJIACHO MH(OPMAIUMH, PACKPBITOM B O(QHUIMATIBLHOM JOCTYITHOM
ucrounuke (B Tom umcie 3anucu B ET'PYOJI o nmukBumanuu 6aHka B OpsIKE, YCTAHOBICHHOM
JEHCTBYIONIUM 3aKOHOIATEIIHCTBOM).

4. TIPUBHAHMUE, IPEKPAIIIEHUE ITPU3HAHUS 1 OHEHKA JEIIO3UTOB

4.1. Ilpu3HaHue U NpeKpalleHue MPU3HAHUA J1eN03UTOB

ﬂen03um 6 bauke npusraemcs 6 kaiecmee akmuea c.

JIaThI TOCTYIUJICHUS I€HEXKHOM CYMMBbI Ha JEMO3UTHBIN CUET, OTKPBITHIM B LEAX Pa3MEIICHUS
JICHE)KHBIX aKTUBOB DOH1a B KPEUTHOW OpraHu3alluy;

JaThl TIEPEYCTYIKH TpaBa TpeOOBaHUs O BHIIUIATE BKJIAJa U HAYHCICHHBIX MPOIEHTOB Ha
OCHOBaHMUU JOTOBOPA YCTYIIKH.

,ZILZMOIZ npexkpauleHusd npusHanusl oeno3uma A6AAemca:

JlaTa BO3BpaTa KpeAUTHOM OpraHu3aled JEHEKHBIX CPEACTB HA pacueTHbId cueT DoHa;
nata (akTUYECKOW MEpeyCTYNKH TpaBa TpeOOBaHUS O BBILJIATE BKJIAa W HAYHCICHHBIX
MPOIEHTaX Ha OCHOBAaHUHU JIOTOBOPA YCTYIIKH;

nata BHeceHusi cBeneHuid B EI'PIOJI o mpekpamieHuu JeATENbHOCTH KPEAUTHOM
OpraHu3alyu B MOPAIKE, YCTAHOBJIEHHOM JICHCTBYIOIIMM 3aKOHOAATENBCTBOM, B CIIy4dae €€
JIMKBUJIAINH;

nata pemieHus banka Poccuum 00 OT3bIBE JIMIICH3UM KPEIWUTHOW OpraHW3alluu Ha
odunmansHoM caiite banka Poccun.

4.2. IlopsiioK OlleHKH /1eN03MTOB

CrnpaBennuBasi CTOMMOCTD JICTIO3UTA OMPEEISETCS, KaK HOMUHAJIbHAs CTOUMOCTD JIeTIO3uTa (Cymma
JEHEKHBIX CPEICTB, HaXOMSIIUXCSA HA JICTIO3UTHOM CUETE) IUII0C HAYMCIICHHBIE UCXO/s U3 MPOLEHTHOMN
CTaBKH TIO JICTIO3UTY MPOIEHTHI Ha JIaTy OIEHKHU B CICAYIONIUX CIIyJasx:

CPOK Jeno3uTa «a0 BocTpeboBanms» win meHee 90 (IleBsHocTa) AHEH ¢ MaThl pa3MeEIICHUS
JICHeXKHBIX CPEACTB, M TPOICHTHAs CTaBKa [0 [JCMO3UTY TNpPU3HAHA PBIHOYHOU (6
coomeememsuu ¢ n.4.3 nacmosiwux Ilpasun);

JIETIO3UT MOXKET OBITh PACTOPTHYT BKJIAJIUYUKOM B JIFOOOH JIeHb 0€3 MOTepH HAYMCICHHBIX Ha
ATy PacTOPKEHUS MPOLEHTOB, U MPOIEHTHAsI CTaBKa MO JIEMO3UTY MPU3HAHA PHIHOYHOM.

B ocTanmpHBIX ciy4asx CIpaBeNIuBas CTOMMOCTH JEMO3UTa ONPEAEIAETCS KaK IPUBEACHHASA K JaTe
OLICHKM CTOMMOCTb OCTaBIIMXCS JO MOMEHTa IIOTallleHHs JEHEXHBIX IIOTOKOB IO JIEHO3UTY
(Y4uTBIBAIOTCS MIIATEXKH MPOLIEHTOB U OCHOBHOW CYyMMBI JI€MIO3UTA), PACCUUTAHHAS C MCIIOJIb30BAaHUEM B
KaueCTBE CTABKU [IUCKOHTUPOBAHUS BHIODAHHON PHIHOYHON MPOLEHTHOM CTABKH Ty, . PopMmyiia pacuera
npuBeneHHoi ctoumoctu (PV) npeacrasnena B [Ipunoxenun 1 k HactosiumM [IpaBunam.

B mro0oM ciydae cmpaBeuinBas CTOMMOCTh JIETIO3UTA HE MOXKET OBbITh HHUXKE CYMMBI JCHEXKHBIX
CpeACTB, KOTOpbIe oay4dm 661 DOHJ B cliydae JOCPOUHOTO PACTOPKEHHUS ACTIO3UTA Ha 1aTy OLEHKU.



4.3. Iopsiok Npu3HAHUS MPOLEHTHONH CTABKH PbIHOYHOM

Ha nary oneHkum mnpou3BOAMTCS NPOBEPKA COOTBETCTBUS IPOLIEHTHOW CTaBKU IO JENO3UTY,
OIpEJICJIEHHON B I0TOBOpPE OAaHKOBCKOI'O BKJIAa, PHIHOYHBIM YCIOBHSM.

[IporienTHas cTaBka 1o pyoOJIeBOMY JEMO3UTY MPU3HAETCS] PHIHOYHOMN, €CIIH BBITIOJIHEHO YCIOBHE:

—10% < 13y =7 + 10%,

T OLL.CD.pBIH.

OI1.Cp.pBIH.
2oe:
Then - CTAaBKa II0 JIENO3UTY B IPOLIEHTAX;

Tow.cp.pem. - OLEHKA CPETIHEB3BEIEHHON PHIHOYHON MPOLIEHTHON CTaBKH, ONPEIEIEHHAs 110 hopmyIie:

rOLL.Cp.prH. = GC.pI:IH. + (Kc,q.o. - KCcp.)!

eoe:

Tep.po, - CPEIHEB3BEIICHHAS NIPOLCHTHAS CTABKA 110 MPUBJIECYECHHBIM KPEIUTHBIMA OPTaHU3aAUSAMU
BKJIa/1aM (J1eno3uTaM) He(hMHAHCOBBIX OpTraHU3alMii B pyoIsix, myOnukyemas Ha opunuaibHoM caiite LB
P®, 3a mecsn, Hanbonee OMU3KUIT K 1aTe OLIEHKH, MO JICTIO3UTaM CO CPOKOM MPUBJICYECHUS, MTOTAIAI0IINM
B TOT ’K€ MHTEPBAJI, YTO ¥ CPOK, OCTABIIMICS HA OTUYETHYIO 1aTy A0 MOTalIeHUs OLIEHUBAEMOTI'0 JICTIO3UTA;

KC,,. - xmouesas craBka [{b P®, ycranoBjieHHas Ha 1aTy OLEHKH;

KCCp_ - cpenHsas kiatoueBas craBka LIb P® 3a kaneHmapHbIi Mecsll, 3a KOTOPBIN ONpEIesieHa CTaBKa
GC.prH.'

Cpennsisa 3a kajgeHAapHBIN MecsIl KitodeBas ctaBka [[b PD paccuuteiBaercs mo popmyie:
_ LiKC T,

chp. - T)

eoe:

T - KoIM4eCcTBO AHEHN B KaJE€HIAPHOM MECSIIE, 3a KOTOPBIA PACCUUTHIBAECTCS MMPOILCHTHAS! CTABKa;

KC; - xiroueBast ctaBka [1b P®, nelicTBoBaBiast B i-oM Mepro/ie KaleHIapHOTO MecsIa,

T; - KOIMYECTBO JHEW KAJICHIAPHOTO MECSIA, B TEUEHHE KOTOPBIX JEHCTBOBasA MPOLECHTHAs CTaBKa

KC;.

B ToM cnyuae, ecnu mpoleHTHasl CTaBKa MO PyOJIEBOMY JAEMO3UTY HE MPU3HAETCS PBIHOYHOM, B
KAaueCTBE PHIHOYHOW ITPU3HAETCS CTaBKa:

N {rou,cp.pbm. + 10%, eCIH Then > Toncppem. T 10%
bIH.
P rOL[.Cp.prH.]‘O%J €CNIA Thep < Tou.cp.pin. — 10%

IIpouenTtHas craBka mo aeno3uty B goiutapax CIIA wnu EBpo mpusHaercs pbIHOYHOW, eciu
BBITIOJIHEHO YCIIOBHE:!

Tep.pbin. — 10% < Then <r + 10%,

p.pbIH.

eoe:

Then - CTAaBKa I10 JIEMO3UTY B IPOLIEHTAX;

GC.prH. - cpez[HeB3BemeHHa${ HpOHeHTHaH CTaBKa IIO HpI/IBJIe‘IeHHBIM er,Z[I/ITHBIMI/I OpI‘aHI/I?)aI_[I/I}IMI/I
BKJIaJaM (Jerno3utaM) He(DMHAHCOBBIX OpraHU3allMii B BaJIOTE, COOTBETCTBYIOIICH BAIIOTE JCTIO3UTA,
nyonukyemass Ha odurnuansHoMm caite [Ib P®, 3a mecsan, nambosnee OMM3KMA K JaTe OICHKH, IIO
Acrno3urTamM Co CpOKOM HpI/IBJIe‘IeHI/IH, IIornagaroiaiymM B TOT XKE I/IHTepBaJI, qTO " CpOK, OCT&BHIHﬁCH Ha

OTUYETHYIO JaTy JI0 MOTAIICHUS OIICHUBAEMOTO JICTTO3UTA.

B Tom ciyuae, ecnu nmpoleHTHas cTaBka 1o aeno3uty B paosuiapax CIIA wiau EBpo, He npu3HaeTcs
PBIHOYHOM, B KQU€CTBE PHIHOYHOM MPHU3HAETCS CTABKA:
{rcp.pbm_ + 10%, €CIH Tyen > Tepprm. T 10%
T =
PRI (T ep.po. — 10%, eCIH Tyen < Tepprm. — 10%



4.4, TlopsaioK OLEeHKHU JAeN03UTOB MPOOJIEMHBIX 0AHKOB

[Ipy BO3HUKHOBEHUU COOBITHS, BEAYIIETO K OOECIIEHEHHIO, CIPABEUINBAsi CTOMMOCTb JIEHEXKHBIX
CPEICTB BO BKJAJaX ONpPENENseTCs B COOTBETCTBUM C METOJOM KOPPEKTHUPOBKU CIPABEJIUBOU
CTOMMOCTH JJIi KaXKJIOTO JEHEKHOTO IMOTOKa (CyMMbI BKJIaJja W/WJIM MPOLEHTOB MO BKJIAAy), Aara
KOTOPOT'0 paBHA UK MeHee AaThl onpeneneHus CHA.

Cobvimus, sedyuyue Kk 06ecyeHeHUIo:

® [IPOCPOYKA UCIOJIHEHUS 0053aTeNbCTBA 110 ICHEXKHBIM CPEJICTBAM BO BKJIa1aX;

e CHWKEHHE pedTuHra OaHka Hiwke ypoBHsA «Caal» mo mexmyHapomaHo#l mkaie Moody's
Investors Service, «B-» mo MexnyHapomHou mikame Standard & Poor's, «B-» mo
mexayHapoanoit mkaie Fitch Ratings, «B (RU)» no pelitunrosoii mkane AKPA, «ruB+»
0 PEUTHHTOBOM 1IKaie DkcrepT PA  n1ub0 0T3bIB pelTHHTA

CyMMa JeHEXHOTO MOTOKA, ONMpe/IeSieHHass B COOTBETCTBHH C YCJIOBHSIMU JCTIO3UTHOTO JIOTOBOPA,
JaTa KOTOpOro paBHa wwid MeHee paarel ompeaeneHuss CUA (mo ¢akTudeckoil [aThl IJIaTexa),
OIICHUBAETCA 1Mo hopmyIie :

OEM=AEN,,, *(1—BD),

rae:
HET, , — dakrnueckas cymma BKIIaja u/MiIH IPOLICHTOB IO BKIALY,
BD - mporueHT oOecrieHeHHs BKJIaJa W/WIH MPOLEHTOB MO BKIIATY, ONMPEACNSEMBIA CIETYIOIIIM
obpa3zom:
Cpok ¢ MOMEHTA BOBHUKHOBEHHUS COOBITHSA IIpoueHT 0OeceHeHnst
o 10 nuen 0%
ot 11 naa no 30 guein 25%
ot 31 nuga no 90 nHEH 50%
oonmee 91 mHA WM TIpH TIPU3HAHUM OaHKa 100%
0aHKPOTOM

5. MPU3HAHME, IPEKPAIIIEHUE ITPU3HAHUS U OIIEHKA JIEBUTOPCKOU
SAJODKEHHOCTHU U ITPEJOIIVIAT

5.1. Ilpu3Hanue 1eOMTOPCKOI 3210/1KEHHOCTH U MPeEAONIaT

JlebuTopckas 3aJ0JDKEHHOCTh NMPH3HAETCs B JaTy, Korza y Ympasistouled kommanuun Donna B
COOTBETCTBHUHU C JCHCTBYIONIMM 3aKOHOIaTeIbCTBOM Poccuiickoit denepaniuu UM JOrOBOPOM BO3HHUKAET
paBo TPeOOBAHUS UMYIIIECTBA WU MOJTYYCHHS IEHEKHBIX CPEICTB OT KOHTPAreHTa.

[Topsimok Tmpu3HAaHMS W OICHKH CHPABEIJIMBOM CTOMMOCTH JEOMTOPCKOW 3a70JKEHHOCTH TIO
HAKOIIJICHHBIM HpOLleHTHBIM J0X0oJaM, HAYUCIIACMBIX Ha OCTAaTOK Ha paC‘-IeTHOM CYCTC, OIIMCAH B pa31[ene
3 nacrosiuux [IpaBu.

Hwxe onucan nopsok NpU3HAHUS HEKOTOPBIX JPYTUX BUJOB AEOUTOPCKOM 3a0JKEHHOCTH.

Onepayuonnasn apenoa

IIo poroBopaMm oOmnepalMOHHOM apeHnabl, B KOTOPbIX @OOHI BBICTYIIACT AapPEHIOAATEIIEM,
neOuTopcKasl 3a/I0JKEHHOCTh B CyMMeE IIIaTeXka, MOJUIeXkKallero oIlaTe 3a pacyeTHbIM nepuon (mepuon
ONpElEeIseMbIl TOTOBOPOM apeHJbl, KAaK IEPUOJ, 3a KOTOPBIA IPOU3BOAMUTCS APEHIHBIM IUIATEXK -
MeCSII/KBapTaj/moJIyroIue/To1) MPU3HAETCS B MOMEHT OKOHYAaHHUS TEKYIEro pacuyeTHOro mepuojaa. B
cllyyae, €ClIM TOCIEeIHUM [eHb TaKOro Iepuojaa sBisercs HepabouuMm JHEM, JeOuTopckas
33[I0JDKEHHOCTb B CyMM€ apeHJIHOIO IUIATEKa 32 BECh PACUETHBIA NEPHOJ NPU3HACTCS HA IMOCIECTHUI
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pabouunii JeHb TIEPHOJa C YIETOM HepaOOuuXx JHEH IMocie naThl pacyeTa. JleOuTopckas 3a70KEHHOCTh
MpeKpaniaeT NpUu3HaBaThCsl B MOMEHT OIJIAThl apEHAaTOPOM.

Ecnu apenanas miata BHeCEHa apeHAATOPOM aBaHCOM, TO MpPEKpalleHHe MpU3HaHUS AeOUTOPCKOM
3aI0JDKEHHOCTH  MPOM3BOJUTCS  OJHOBPEMEHHO C NpPEKpalleHWEM MpPU3HAHUS  KPEIUTOPCKOM
3aJI0JKEHHOCTH 10 COOTBETCTBYIOIIEMY MOJIYyYEHHOMY aBaHCY.

B cnyuae ompenenenuss CHA Ha pary, KoTopas HE COBIAJAaeT C JAaTOM OKOHYAaHMs TEKYILETO
pacyeTHOro Mepuoja/mocaeIHUM padouyMM JHEM TEKYIIEro pPacyeTHOro MNepuoia, AOMOJHUTENBHO
MpHU3HAETCsl JeOUTOpCcKas 3aJ0/DKEHHOCTh B CyMME JOJM apEHIHOTO IIIaTeXka, pacCUUTaHHOU
MPOMOPIMOHATILHO KOJWYECTBY AHEW 10 Aathl onpeneneHus CYA. Takas 3a10/5K€HHOCTh MTPU3HAETCS B
nenb onpeneneHus CHA u paccunTeiBaeTcs 1Mo popmysie:

t - tO + 1

13 =Px——
t,—to+1

eoe:

P - apeHIHbI} IUIaTEK, OTHOCALLUICS K TEKYLIEMY NIEPUOLY;

t - nara OLICHKH,

to - Jara Hayajia pacuyeTHOTO MEPUOJa;

t, - 1aTa OKOHYaHUs PacCYETHOrO NEpUoAa.

He3aeepmeuubte pacuemol

JlebuTopckas 3aJJ0JPKEHHOCTh 110 HE3aBEPILICHHBIM cliefikaM ¢ akTuBamMu DoHJa MpU3HAeTcs B JaTy
WCTIOTHEHUST YTIpaBisitoneil komnanueid @onma 00s3aTenbCTB 10 JOTOBOPY M BO3HUKHOBEHUS TIpaBa HA
MOJIy4YEHHUE ICHEeKHBIX CPEJCTB OT KOHTPAreHTa.

[Ipenonnarel JEHEXKHBIX CPEJICTB KOHTpPAreHTaM IO JOroBOpaM OKa3zaHUs YCIyr, NpuoOpeTeHus
LIEHHbIX OyMar, a TakXe WHBIX aKTHBOB, NIPU3HAIOTCS B JATy CIUCAHUS JCHEXKHBIX CPEICTB CO CYeTa
VYpasnsatowmend komnanu @oHa B 10JIb3y COOTBETCTBYIOIIUX KOHTPAr€HTOB.

5.2 Ilpekpanenne NpU3HAHNUS 1eOUTOPCKOM 3a10/1’KEHHOCTH U MPeA0NJaT

Ipusnanue debumopcroil 3adonxcennocmu u npedoniam Ponda npekpawaemcs 8 ciyuae:

® JCITOJHEHHS 0013aTeIbCTBA TOIKHUKOM;

e [iepelayd COOTBETCTBYIOLIErO IIpaBa YHpasisgwomien kommanued @P@oHIa IO TOTOBOPY
LICCCHU;

e BHecenus B EI'PIOJI cBenenuii 0 JNMKBUIAMM KOHTpAreHTa B MOPSJAKE, YCTAaHOBIECHHOM
JNEWCTBYIOIIMM 3aKOHOIATEILCTBOM;

® [poyero TMpeKpameHuss TmpaBa TpeOOBaHHS B  COOTBETCTBUU C  JACHCTBYIOUIUM
3aKOHO/IATENbCTBOM WJIU IOTOBOPOM.

5.3 Ouenka 1e0MTOPCKOIi 3210/ I2KEHHOCTH U MPeIoNiaT

Henpocpouennass Ha J1aTy OICHKHM JeOUTOpCKas 3al0DKEHHOCTh, MOJJIEXKAIas MOTAIICHHIO
JCHE)KHBIMH CPEJICTBAMHU, CO CPOKOM «J0 BOCTPEOOBaHUs», IO HAJIOTaM, a TakXe HENpOCpOYeHHas Ha
JaTy OLIEHKH NEeOMTOpCKas 3a0KEHHOCTH, MOJISKAIAsi TIOTAIICHUIO JIEHEKHBIMU CPEACTBAMH, CPOK
MCIIOJHEHUST KOTOPOH B MOMEHT IEpBOHAYAILHOrO Mpu3HaHus He npeBbiman 180 (Cta BOCEMHIECATH)
,Z[H€I>'I, OLCHHUBACTCA B HOMHUHAJILHOU CyMMC OGHS&TGJ’IBCTB&, moaJjiekauiero orjaare JOJIXKHUKOM.

Henpocpouennass Ha [1aTy OLEHKHM JeOUTOpcKas 3aJ0DKEHHOCTh, MOAJIeXKallas MOTalleHHIo
JIEHEKHBIMH CPEJICTBAMHU, CPOK UCIIOJIHEHHUSI KOTOPOIl B MOMEHT MEPBOHAYAIBLHOTO TPU3HAHUSI MPEBbBIIIAI
180 (Cto BocempiaecsT) JHEH, OLICHMBACTCS IO TPHUBEACHHOW K JaTe OIEHKHM CTOMMOCTH TLIATEXka,
pacCYMTaHHOM C MCIIOJIL30BAHMEM DPBIHOYHOM IPOLEHTHON CTaBKH T, . 4. DPopmyna pacyera
npuBeneHHoi croumoctu (PV) npencrasnena B [Ipunoskennu 1 k Hactosmm [IpaBuiam.



B kauecTBe pbIHOYHOI MPOLIEHTHOM CTaBKU B JAHHOM Cily4ae MPUHUMAETCS CeyIollas CTaBKa:

S Tepporn. T (KCpo. — KCep), JUIS1 3aJJ0JDKEHHOCTHU B py06JISX
PBIF. Tep.phiss JU1s1 3aJ10JKeHHOCTH B flosiapax CIIA v EBpo,

eoe:

Tep.po, - CPEJIHEB3BEIICHHAS POLICHTHAS CTABKA, MyOnuKyemas Ha oduinuansaom caire [b PO 3a
Mecsl Hambonee OMM3KMKA K JaTe OLEHKH, MO0 KpeauTaM, TMPEAOCTABICHHBIM KPEIUTHBIMH
OpraHu3anusMi He(UHAHCOBBIM OpraHU3alMsIM, B TOH K€ BaJllOTe, YTO M OLlEHHWBaeMas JeOuTopcKast
3a/I0JDKEHHOCTh, CO CPOKOM IMPEJOCTABIICHMS, MOMAJAIONIMM B TOT K€ HHTEpPBaJ, YTO M CPOK,
OCTAaBIIIMICS HA OTYETHYIO JaTy J0 MOTralleHUs] OLICHUBAEMOM 3aI0JKEHHOCTH;

KC, .. - kmodeBas craBka I[b PO, ycranoBieHHas Ha JaTy OLEHKH;

KC - cpenHsas kiatoueBas craBka [Ib PD 3a kaneHmapHbIil Mecsll, 32 KOTOPBIN ONpeiesieHa CTaBKa

Tep.poin.

cp.

Cpennsisa 3a kajgeHAapHBIN MecsIl KitodeBas ctaBka [[b P® paccuuteiBaercs nmo popmyie:
%iKCi + T

KCCp_ = —T
2oe:

T - KOIMYECTBO JHEW B KAJICHIAPHOM MECSIIE, 32 KOTOPBIM paCCUMTHIBAETCS MPOILICHTHAS CTaBKa;

KC; - ximoueBast ctaBka LIb PD, nelicTBoBaBIIas B i-oM Iepro/ie KaJIeHIapHOTO MECSIIa;

T; - KOIMYECTBO JHEW KAJICHIAPHOIO0 MECSLA, B TEUEHHE KOTOPBIX AEHCTBOBAJa MPOLECHTHAs CTaBKa
KC;.

EC6I/ITOpCKaﬂ 3a0JDKCHHOCTD, IMOJJICKallasd MOorali€CHu UMYIICCTBOM, BO3HUKIIAA 1O JOroBOpam
MCHBI, HOBAallUKM W JPYrUM aHaJIOTHMYHBIM JOTOBOpaM, OLCHUBACTCA 110 CTOUMOCTH HMYIICCTBA,
MOoAJIC)KAIETO IMOJIYUYCHHUIO, B COOTBETCTBUU C IMTOPAAKOM OIIPCACIICHUA CHpaBeHHHBOﬁ CTOMMOCTH TAaKOI'o
HUMYHICCTBA, YCTAHOBJIICHHBIM HACTOAIIUMU HpaBI/IJIaMI/I.

[IpenonnaTel, COBEpUICHHBIE B COOTBETCTBUM C JEHCTBYIOIIMM 3aKOHOAATEILCTBOM Poccuiickoi
denepanuy WIK JOTOBOPOM, MO KOTOPBIM CPOK HCIIOHEHUS 0053aTehCTBA KOHTPAareHTa HE MCTEK Ha
OTUYETHYIO JIaTy, OIICHUBAIOTCS B CyMME TIEPEUHNCIICHHBIX JICHE)KHBIX CPEIICTB.

[IpocpouenHast nedbuTopcKas 3a10JDKEHHOCTD (a TaKKe MPeIoIUIaThl, COBEPIICHHBIE B COOTBETCTBUHU
C JIUCTBYIOIIMM 3aKOHOIaTeIbcTBOM Poccutickoit denepanuu Wik JOroBOPOM, MO KOTOPBIM MTPOCPOUECH
CPOK UCIIOJIHEHUS 0053aTeIhCTBA KOHTPAT€HTOM) OIICHUBAETCS 110 hopMyIe:

AB = ABHOM * (1 - BD)'
eoe:
A3uom - PakTHUECKas cyMMa JeOUTOPCKON 3aJ0JKEHHOCTH,
BD - nporieHT 06eciieHeHus: 1eOUTOPCKOM 3a10KEHHOCTH, OTPEACIIIEMBIi CISIYIOITIM 00pa3oM:

Cpok npocpoyYKku IIpoueHT ob6ecueHeHust

10 90 nuew 0%

oT 91 mua no 180 gueit 30%

ot 181 nus mo roma 50%

OoJiee To/la WM MPU MPU3HAHUU JOJDKHUKA 100%
0GaHKpOTOM
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6. MPU3HAHUE, IPEKPAIIIEHUE ITPU3HAHUS U OLHEHKA KPEJIUTOPCKOM
3AJOJDKEHHOCTH

6.1. IIpu3HaHue U OLleHKA KPeIUTOPCKOM 32/10/1KeHHOCTH

KpeauTopckas 3a10KE€HHOCTh MPU3HAETCS B AaTy, Korga y Ympasistonied kommnanuu doHpa B
COOTBETCTBUM C JEHUCTBYIOIIMM 3aKOHOJATENbCTBOM Poccuiicko @enepanuu WM 3aKIIOYEHHBIM
JIOTOBOPOM BO3HHUKAET 0053aTebCTBO IO Tepeaade WMYIIECTBA WM BBHIIUIATE JICHEKHBIX CPEICTB
KOHTpareHTy.

Huxe onucan nopsiiok npu3HaHUsl HEKOTOPBIX JPYTUX BUAOB KPEAUTOPCKON 3a/10JKEHHOCTH.
Onepayuonnasn apenoa

IIo noroBopam OIEpAaLIMOHHOW apeH[bl, B KOTOPBIX YIIpaBisolias KoMrnanus PoHAA BBICTYIAET

apeHaTOPOM, KPEOUTOPCKAs 3aI0JDKEHHOCTh B CYMME IUIATEXa, MOJICKAILETO OIulaTe 3a pacueTHBIN
nepuo (Iepuo, onpeaesseMblii JOrOBOPOM apEH/Ibl, KaK MEPHUO/I, 32 KOTOPBIA MPOU3BOIUTCS apEHIHBIN
TJIATEX ) MMPU3HACTCS B ATy OKOHYAHHS TEKYIIETO PAaCUE€THOTO MEPHOIa.
B cmywae, ecnu mocnemnHMii ACHH TAKOro TMEpUONA SIBISIETCS HEpabOduMM JHEM, KpeIUTOpCKas
3aJJ0JKEHHOCTh B CYMME apeHIHOTO IUIaTekKa 332 BECh PAcUYETHBIN IMEpUOJ NMPU3HAETCA Ha MOCICIHUN
pabouwii IeHb Mepuo/ia ¢ y4eToM HepabOuuX JHEH Mmocie naThl pacuera. Kpeautopckas 3aJ0KEeHHOCTh
MpeKpamaeT MpU3HABaTbCAd B JaTy CHUCAHUS JIEHEXKHBIX CPEICTB B CUET OIUIAThl 3aJ0JKEHHOCTH
VYupasnsroweit komnanuen @onna. Ecnu apenanas miarta omsadeHa Y paBiistolied kommnanuen @onaa
ABAHCOM, TO MPEKpaIleHUe MPU3HAHUSA KPEIUTOPCKOW 3aJ0JKEHHOCTH MPOU3BOAUTCS OJTHOBPEMEHHO C
MpeKpanieHueM MPU3HAHUS OTPAKEHHOW paHee B KaueCTBE aKTUBA MPEAOIUIATHI MO0 COOTBETCTBYIOIIEMY
aBaHcy. B cnyudae onpenenennss CHA Ha nmary, KOoTopas HE COBHAJAeT C JATOM OKOHYAHMS TEKYIIEro
pacyeTHOro Mepuoja, JAOMOJHHUTEIbHO MPU3HAETCS KPEAUTOPCKAs 3aJ0JKEHHOCTh B  CyMME,
pacCUYUTAaHHOUN MPONOPIUOHATIBHO KOJIUYECTBY IHEH 10 nathl onpenenenus CYA. Takas 3a1075KEHHOCTh
npu3HaeTcs B eHb onpeaeneHuss CYUA u paccuntsiBaeTcs o Gopmye:

t—ty+1
K3=Px——7,
tl - tO + 1
eoe:
P - apeHHBIN TJIaTEXK, OTHOCAIIUUCS K TEKYIIEMY MEPUOIY;
t - mata OLIEHKH,
to - laTa HayaJla pacyeTHOTro Mepruoa;

t; - 1aTa OKOHYaHHS PACYCTHOTO MEPHO/A.

Hesaeepmennble pacuemasl

Kpeautopckast 3a0KEHHOCTh IO HE3aBEpPIICHHBIM CHENKaM [0 NPUOOPETEHHUIO HMYILECTBA B
cocraB akTHBOB DOH/a IPU3HAETCS B ATy UCTIOJHEHUSI KOHTPAreHTOM €ro 00s13aTeNNbCTB 10 JOTOBOPY H
BO3HUKHOBEHHUS Yy Ympapisiomeil komrnannn donpa o0s3aTenscTBa MO BHILIATE JACHEKHBIX CPEACTB
KOHTpareHTy.

IIpenomarel NEHEXHBIX CPEACTB, IMEPEUYHUCICHHBIE KOHTPAr€HTaMHM IO JOrOBOpaM pealu3aluu
HEHHBIX OyMar M MpOYMX aKTHBOB, MPUHAMISKAIIMUX YTpaisiomeil kommanud PoHAa, MPU3HAIOTCS
KayecTBe 0043aTeNbCTB B AATy (AKTUUECKOTO IOCTYIUIEHUS JEHEXKHBIX CPEACTB Ha PAacueTHBIN cueT
VYupasstowmen komnanuu Poxja.
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Bosnazpasxrcoenusa u pacxoowl

Kpenuropckast 3a101KEHHOCTD 110 BBIILIATE BO3HATPAXKICHUN U OIUIATE PacXo0/0B IPU3HAETCS B JaTy
BO3HUKHOBEHHUS y YTIpaBisitoniel komrnanuu @oHma COOTBETCTBYIOIETO 00s13aTEIbCTBA.

OO0s3arenbeTBa MO OIJIaTe PAacXO0JA0B/BO3HATPAKICHUM 3a cdeT mMmymecTBa DoHaa MpU3HAIOTCS B
pasMepe, HE TPEBHIIIAIOIIUM TMPENelbHO JOMYCTHMBIA  pa3Mep  pacxoJ0B/BO3HATPAKIICHUH,
onpeaeseHHbIN ucxoas u3 cpeaneroqooii CHA ®oH1a Ha MOMEHT UX IPU3HAHUA.

[Ipekpamnienne mnpu3HAHUS YKA3aHHOW KPEAUTOPCKOM 3aI0JKEHHOCTH OCYILECTBISETCS B JaTy
CIIUCAHUS CYMMBI BO3HArpaKJI€HUH C pacuyEeTHOro cuera Ympasistomeil koMrnanuu PoHaa B MOJIb3Y
COOTBETCTBYIOIINX KOHTPAreHTOB COTJIACHO 0AaHKOBCKOM BBIMHCKE.

Kpeautopckas 3ai0/KEHHOCTh IO BBIIJIATE BO3HArpaKICHHS Ympapistomieil kommnanuu donpa
OMpEESAETCS B CIEAYIOIIEM MOPSIKE:

('ichn +C4, —oi)*%—'ivn

V- — _n n=1
|
1+ %
D

2oe:

V, - cyMMa o4epeqHOro (TeKyIIero) HaduCIeHUsl BOSHarpaxkaeHus Ypasisonieid kommnanuu Goxna

Ha JaTy pacdcra,
i—1
ZVn - CyMMa YiKC IMPOU3BCACHHOI'O B TCKYHICM KAJICHAAPHOM roay HAYUCIICHHA BO3HATIPAXKIACHUSA
n=1

VYupasnstomieit komnanuu QoHpa;

i-1
Z CUY4, - cymma CHA, paccunraHHas ¢ Hadasa rozia 10 AHs, PEIIECTBYIOLIETO JaTe pacueTa;
n=1

X - IIPOLIEHTHAs CTaBKa, COOTBETCTBYIOILAS pa3Mepy BO3HAIpaKACHUs YIpasistroleld komnaHuu Ponna,
yCTaHOBJIeHHOMY I IpaBriamuy JOBEpUTENBHOTO YIIPABICHMS,

N - NOPAAKOBBIM HOMEp KAaXKJIOIO HAUMCICHUS BO3HAIPAXKICHUSA YNPABISIIONIEH KOMIIAHUM B
OTYETHOM TOAy, IPUHUMAIOIINI 3Ha4eHus oT 1 10 i.

N=i - TOPSIKOBBI HOMEpP MOCJICAHEr0 (TEKYIIEero) HAYMCIICHUS BO3HATPaXICHUS Y PaBJISIONICH
KOMITaHUH.

C4; - croumocts aktuBOB DOH/IA HA J1aTy pacyera.
O, - cymMa o6s3arenscTs DoH/IA HA 1aTy pacuera.
D - konmnuecTBO pabounx THEH B TEKYIIEM KaJleHIapHOM TOJy.

B CJIydac M3MCHCHUA HpOHeHTHOﬁ CTaBKHU B OTYCTHOM Ioly, CTaBKa paCCHUTBIBACTCA CICAYIOIIHUM
o0OpazoM:

D. =D'+D"+....... +D

2oe:
X’ - MpOIICHTHAs CTaBKa, KOTOpas JCHCTBOBaIA ¢ Hayajla OTYCTHOTO TO/a;
X” - U3MEHEHHas MPOIICHTHAs CTaBKa;
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x" - ;elicTByIOIIAs NPOLIEHTHAS CTABKA;

D' - KonM4eCcTBO AHEN MEpUoaa Di , B T€UEHHUE KOTOPBIX JICHCTBOBAJIa CTaBKa X ',
D" - konuyecTBO JHEH nepuoaa Di , B TECUCHHE KOTOPBIX JCHCTBOBaIA CTaBKa X,

Di" - konu4ecTBO AHEH neproga Di , B T€YEHUE KOTOPBIX JICMCTBOBAJIA CTaBKa x".
Hanozu u opyzue o6azamenvHule niaamexyicu

KpenuTtopckast 3aJ0/KEHHOCTh MO YIUIATE HAJIOTOB W JPYTUX OOs3aTENbHBIX IUIaTeXed Wu3
nmyiiectBa DoHIa MpU3HAETCA C JAThl BBICTABICHUS Y HpaBisitonied komrnanuu PoHa NmepBUYHBIX
JIOKYMEHTOB 110 HAYMCJICHUIO JIAHHBIX IJIaTeXel (HaJIOr Ha UMYIIECTBO U 3€MEJIbHBIN HAJIOT).

[Ipexpaienue npU3HAHUS KPEAUTOPCKOW 33J0JDKEHHOCTH MO YIUIaT€ HaJoroB MW APYTUX
OGHS&T@HBHBIX IUIaTeXXel U3 HMYyHICCTBa CDOH,Z[a MPOUCXOAUT B HATy CIUCAHUA ACHCKHBIX CPCACTB C
pacdeTHoro cyera Ympasistomeid komnanud @oHga B omiaTy cyMM HAJIOTOB (00s3aTEBHBIX TIATEKEH )
HJIN MPOYCTO MPCKpaAlICHUSA O6H3&TGHBCTB3 B COOTBETCTBHHU C ,Z[€I>'ICTBYIOH1HM 3aKOHOJaTCJIbCTBOM.

KpenuTtopckas 3a10JKEHHOCTD IO YIIATe€ HAJIOTOB M IPYTUX 00s3aTEIbHBIX IIJIaTeXKel MPU3HACTCS B
pasMmepe (hakTHYIECKOM 3aI0JDKEHHOCTH Ha AaTy pacuera CHA donpa.

6.2 Ilpexpainenne NPU3HAHUS KPEAUTOPCKOM 3210 5KEHHOCTH

[Ipu3Hanue KpeAUTOPCKON 3a10KEHHOCTH Y MTOJIYYeHHBIX MTPEAOIIaT MIPEeKpallaeTcs:
® C JIaThl HCTIOJHEHUSI 00s3aTeNbCcTBa Y IpaBIIsroNiet komnanueir GoHma;
e ¢ garel BHeceHus B FEI'PHOJI cBeneHuii O JMKBHAAIIMM KOHTpAareHTa B TOPSIKE,
yCTaHOBJIGHHOM I[GﬁCTByIOH.IHM 3aKOHOJATCIILCTBOM,
® C JIaThl TIPOYErO MPEKpaIIeHUs 005A3aTeIbCTBAa B COOTBETCTBHHU C 3aKOHOJATEIHCTBOM WU
JIOTOBOPOM.

6.3 OueHka KpeauTOPCKOii 3a10/1KEHHOCTH

KpenuTtopckas 3a10JK€HHOCTh OLIEHUBAETCS B HOMUHAJIBHOUW CyMMeE 00s3aTeNIbCTBA, MOIEKAIIETO
oruiate Ympasismoueid komnanueit @onpa.

erllI/ITOpCKa}I 3a10JDKCHHOCTD, MOJJICKallad MOorallcHuio MMyIieCTBOM, BO3HHUKIIIAA MO JOTrOBOpaM
MCHEBEI, HOBallUM W JPYrHM aHaJIOTUYHBIM JOroBOpaM, OLCHUBACTCA II0 CTOUMMOCTH HMYIICCTBA,
nomicikalero nepeaadye, B COOTBCTCTBUU C MOPAAKOM OIPCACIICHUA CHpaBGI[HHBOﬁ CTOMMOCTH TaKOI'O
HMYIIECTBA, YCTAHOBJICHHBIM HACTOAIIUMU HpaBI/IJ'IaMI/I.

HOJIY‘-IGHHBIG npeaonyiaTel ONCHUBAIOTCA B CYMMC IMOJTYYCHHBIX ICHCKHBIX CPCACTB.

7. INIPU3HAHUE, IPEKPAIIEHUE ITIPUBHAHHUSA 1 OHEHKA HEJABMKUMOCTHU

Obvekm HeOBUNCUMO20 UMYWeCmE8ad NPUSHAEMCs 6 Kauyecmee aKmueéd 6 Hauboiee PAHHION U3
credyiowux oam:

e Jara nepenadyd oObEKTa HEIABMKMMOCTH Yrpasisomeil komnanuu ®oHaa no akTy npreMa-
neperady;
e jara rmepexoja npaBa cOOCTBEHHOCTH, MOATBEpkAEHHAas Bbimuckon n3 ET'PH.

IIpexpawenue npusHanus npou3800UmMcs 8 Haubosee PaHHIo U3 CIeOVIOWUX 0am:

e j1ara nepefadu 00beKTa HEABMKUMOCTH DOHIY 1O aKTy IpueMa-Tiepe1adu;
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e JaTa mepexoja IMpaBa COOCTBEHHOCTH K HOBOMY IpaBooOJajaTeito, MOATBEp:KAEHHAsS
Beimuckod w3 EIPH, mmbOo oTMeTKkol O TOCyIapCTBEHHOM pPETHCTpallud IpaBa
COOCTBEHHOCTH Ha HOBOTO IIpaBooOIaaaTes;

e JaTa TrOCYJapCTBEHHOH  perucrpanuy  JIMKBUJALUWW  HEABXKMMOIO  UMYIIECTBA,
MOATBEPKIAEHHAS JOKYMEHTOM, BBIIAHHBIM PErUCTPUPYIOIIMM OPraHOM C OTMETKOH O
PErUCTPALlMOHHOM JIEVCTBHH.

Onenka o00beKTa HEIBUKUMOCTH TPOU3BOAUTCA OLEHIIMKOM B CPOKH, COOTBETCTBYIOLIHE
TpeOOBaHUSM JCHCTBYIONIETO 3aKOHOIATEIbCTBA.

[Tpn omeHke cnpaBeTMBOM CTOMMOCTH O0BEKTa HEIBM)KMMOCTH, HAXOJSIIErOCsS B ONEPAMOHHON
apeHzie, Mo KOoTopoil Ympasistomas komrnanuss GoHna sBIsSETCs apeHI0aTeNeM, YCIOBUS apeHIHOTO
JOTOBOpA JIOJDKHBI OBITH OTPaKEHBI OIEHIIMKOM B oT4ere 00 oreHke. OTHETbHBI aKTHB WIN
00513aTENbCTBO B OTHOILLICHUU JIOTOBOPA ONEPAIIMOHHON apeH bl 00BEKTa HEIBUKMUMOCTH HE MPU3HACTCS.
[Ipn >TOM B cHpaBEUIMBYIO CTOMMOCTh OOBEKTa HEABMKMMOCTH HE BKJIIOYAETCS IpenoIiaTta WIN
HAYMCJICHHBIN 32 UCTEKILIUI MEePHOA JOXO 110 J0TOBOPY ONEPALMOHHON apeH Ibl, KOTOPbIE IPU3HAIOTCS B
Ka4eCTBE OT/AEIBHOTO 003aTeNIbCTBA (33JOJDKEHHOCTH MO TTOJyYEHHBIM IMTPEJOIUIaTaM B COOTBETCTBUU C
n.9.1 nactosumx IlpaBumi) wmnam axkTuBa (IEOMTOPCKOM 3aJOKEHHOCTH B COOTBETCTBHMM C  11.8.1
Hacrosmux [IpaBw).

8. IPU3HAHHME, IPEKPAILEHUE ITPU3HAHUSA U OLIEHKA JJOI'OBOPA APEH/IbI, 11O
KOTOPOMY YIIPABJIAIOIIAS KOMIIAHUA ®OHJA ABJSIETCA APEHIATOPOM

Ecnu cripaBeminBasi CTOUMOCTD JIOrOBOpa apeH]Ibl 36MEIBHOTO Y4acTKa, Ha KOTOPOM PAaCIOI0KEHO
HEJBM)KMMOE UMYIIECTBO - akThB (DOHa, BKIIFOUEHA OICHITUKOM B CIPABEUIMBYIO CTOMMOCTH JTOTO
HCABMXHUMOI'O I/IMyH_[eCTBa, TO HpI/IBHaHI/IH OTACJIIBHOI'O aKTHUBa UJIN OGHBaTCHBCTBa B OTHOIICHHUHU TAKOI'O
JIOTOBOpA HE MPOUCXOTHUT.

JloroBop oOIepallMOHHOM apeHAbl YIpaBisromend KomiaHuu PoHJa 3€MEIbHOrO0 ydacTKa, Ha
KOTOPOM paCIOJIOKEHO HEABM)KMMOE MMYIIECTBO - akTUB @OOHJIa, KOTOPBIM HE BKJIIOYEH B
CHPaBEUTUBYI0 CTOMMOCTB 3TOTO HEIBIKMMOTO MMYIIIECTBA, MPU3HACTCS aKTUBOM HIIA 00s3aT€ILCTBOM
B IIEpUOJ C JaThl BCTYIUUICHUS B CHJIy AOTOBOpa ONEPALMOHHOM apeH[bl 10 AaThl MPEKPALICHUs MPaB U
00513aTeTLCTB IO JOTOBOPY B COOTBETCTBUU C JIEHCTBYIOIIUM 3aKOHOAATETECTBOM UITU JIOTOBOPOM.

CrpaBeasiuBas CTOMMOCTb JIOTOBOpa apeH]Ibl 3€MEJIbHOr0 y4acTKa, KOTOPHI HE BKJIIOYEH B OTYET
OLICHIIIMKA MPHU MPOBEJCHUHU OLIEHKH PacloIOKEHHOTO Ha HEM HEJBMKMMOTO UMYILIECTBA, paBHA HYJIIO B
CIIEYIOIIUX CIy4asx:

® cCJIM CPOK JJOTOBOpa apeH bl He nmpesbinaet 1(Oaun) rox;
® €CiM JOTOBOP apeH/bl NIpeaycMaTpUBAET MPAaBO APEHAOAATENS PETYISIPHO IEpeCMaTpPUBATh
pasMep apeHAHOMU ILIATHI.

OneHka copaBeUIMBOM CTOMMOCTH JIOTOBOPa apeHIbl IPOHU3BOAUTCSA OLICHIIUKOM B CpOKH,
COOTBETCTBYIOIIME TpPeOOBAaHUSAM JICHCTBYIOIIETO 3aKOHOJATEeNbCTBA. EciM oOlieHKa cripaBeIMBOI
CTOMMOCTH ITPOU3BOJIUTCS 10 IAThl, KOTJA CTAHET AOCTYIIHBIM IIEPBBIM OTYET OLICHUINKA, CIIPABEIJINBAS
CTOMMOCTb IOTOBOpa IPUHUMAETCS] PABHOU HYIIIO.

9. MPU3HAHME, IPEKPAIIIEHUE MPU3HAHUS U OLIEHKA ®UHAHCOBOM APEH/IbI

JloroBop (uHAHCOBOW apeHIbl, MO KOTOpoMy Ympaisromias kKommanus DoHga BbeICTyaeT
apeHJ0/1aTeNIEM IPU3HAETCS B ATy BCTYIUIEHUS €ro B cuily. VIMyliecTBo, sIBIISIOIIEECS HPEIMETOM
JIOTOBOPA, MpEKpalaeT NPU3HABAThCS C JAaThl BCTYIUIEHUS B CHJIy JOrOBOpa W ITOANMCAHUS aKTa
npueMKu-niepenayn. Jleburopckas 3al0DKEHHOCTh B BHAEC OyIyHmMX TIJIaTeXed Npu3HaeTcs U
OLICHMBAETCA B COOTBETCTBUM C TMPAaBWIAMHM IMPU3HAHMS M OLEHKH CIIPABEJJIMBONM CTOMMOCTH
neOUTOPCKON 3a10JKEHHOCTH, OMTMCAHHBIX B pasaene 8 Hacrosmmx [IpaBui.
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JloroBop (uHAHCOBOW apeHIbl, MO KOTOpoMy Ympaisromias kKommanus @DoHga BbeICTyMaeT
apCHAATOpPOM, HNPU3HACTCA B ATy BCTYIUICHUA Cro B CHITY. HMyH.I@CTBO, SABJIIOIICCCA TMMPEAMETOM
JIOTOBOpa, MPU3HAETCS U OLIEHWBAETCS B COOTBETCTBUU C MpaBUIaMH NMPU3HAHUSA U OLICHKH OOBEKTOB
HeBIWKUMOCTH. Kpenuropcekas 3a10/KeHHOCTh B BUIe OyIyIIUX TUIATeXKEH MPU3HAETCS U OLCHUBAETCS
B COOTBETCTBUU C MpaBUJIaMH NPU3HAHHUS U OLIEHKH KPEAUTOPCKOW 3a/I0JKEHHOCTH, ONHMCAHHBIX B
pazznene 9 Hacrosiuux IlpaBui.

[TpaBo duHaHCOBOM apeH bl B KauecTBe akTuBa DoHAa MpU3HAETCS B JaTy:

e mepeaayr 0ObEKTa apeH Ikl [0 aKTy MpuéMa-Tepeiayn OT apeHI0AaTes;
® YCTYIIKH [IpaBa apeH/bl B COOTBETCTBUH C YCIOBUSMHU JOIOBOPA YCTYIKH.

JlaTtoif mpekpalieHus MpU3HaHHUS (PUHAHCOBOM apeHIbl B KAuyecTBE AaKTHBA SIBISETCS OJHA W3
CJIIENYIOIINX J1aT:

e JaTa aKkTa npuéma-repenayu (Bo3BpaT UMYILIECTBA apEHI0JATENIO);

e JaTa JIOTOBOpA YCTYIKHU IIPaBa apeH/ibl TPEThEMY JIUILY;

e Jara MpPOYEro IMpEeKpalleHUs NpaB U 00A3aTeNbCTB MO JIOTOBOPY B COOTBETCTBUU C
JEMCTBYIOIMM 3aKOHO/IATEIbCTBOM MJIM IOTOBOPOM.

10. ONPEAEJIEHUE PYBJIEBOI'O SKBUBAJIEHTA CIIPABEJJVIMBOH CTOMMOCTH,
OITIPEAEJIEHHOMU B BAJIIOTE

CropaBe/uiBasi CTOMMOCTb AaKTHBOB M 0053aTENbCTB, ONpEACICHHAs B BaliOTe, OTJIMYHOH OT
poccuiickoro pyosis, HOUIEKHT MepecyeTy B pyouin o opuIuaibHOMY KypCy, yCTaHOBIIEHHOMY baHkoM
Poccun Ha nmaty pacuera CHA. B ToMm ciyuae, ecnu odunmanbHelii Kypc BamoTbl bankom Poccun He
YCTaHOBJIEH, JUIs IIepecyeTa B pyOJIn UCIOJIB3YETCs KPOCC KypC, ONPEAEISIEMbIH CIeIyIOIUM 00pa3oM:

Kpocc kypc = CUR/USD * USD/RUR,
eoe:

USD/RUR - odunmanenbiii kypc nomutapa CHIA, ycranoBnensblii bankom Poccum Ha nmary
pacuera CUA,;

CUR/USD - xypc BalroThl, B KOTOPOI BBIpaKEeHa CIIpaBeIINBas cTouMocTbh, K JJommapy CILA,
MOJTYYEHHBIN 1O JaHHBIM HH(POPMAaIIMOHHOTO areHTcTBa birymoepr (Bloomberg).

11. MOPSITIOK PACUETA CPEJHEIOJJOBOM CYA ®OHJIA U ONPEJIEJEHUSI
PACYETHOM CTOMMOCTHU UHBECTHUIIMOHHOI'O ITASI ®OHJIA

CpenneroioBass CTOUMOCTh YHCTBIX AaKTHBOB TakuX (DOHJOB Ha JIO0OH JEHB OMNpeAensercs Kak
OTHOIICHUE CyMMBI CTOMMOCTEH YMCTBIX aKTUBOB Ha Ka)JbIi pabouuil JeHb KAJICHIAPHOTO Troja (eciu
Ha pabouuii IeHh KAJICHIAPHOTO TOJa CTOMMOCTh YHCTBIX aKTHBOB HE ONpPENENsIach - Ha IMOCICIHHUMA
JIEHb €€ OIpEEeNICHU, TPEANIECTBYIOIINI TaKOMY JTHIO) C Havalsia roa J0 AaThl pacyeTa CpeHEr0J0BOM
CTOMMOCTH YUCTBIX aKTHBOB K YUCITY paO0OYMX JTHEH B KAJICHIAPHOM TO.Y.

D CU4,
Credd==2——,
D

2o0e:

D - konudecTBO pabounx AHEH B KaJeHIAPHOM IOy,

15



C44, - CYA, paccuuraHHas B COOTBEICTBUM C Hacrosmmmu lIpaBuimamuy, BKIOYas JEHb pacdeTa

cpenteronoBoii CYA. Ecim Ha paboumii neHp t CHA He ompeneneHa, oHa mpuHuMaercs paBHoii CHA 3a
TIPEIIICCTBYFOIINIA JTHIO t paboumii IeHb TEKYIIEro KajleHIapHOTo rojia, a ecii pacuer CHA B KaleHIapHOM Tojy,
BKJIFOYas JIeHb pacuera cpenHeronoBoid CHA, He MpoW3BOIMIICS — HA MOCTEAHUM paboumii IeHb MPEeIbLIyIEero
rozia. 3HaUCHUE OMPEACISIETCS ¢ TOYHOCTHIO 10 2 (JIBYX) 3HAKOB IMOCIIE 3aISITOM.

Pacu€rHas croumMocTh MHBECTUIIMOHHOTO mast PoHa ONpenenseTcss Ha KXyl 1aTy, Ha KOTOPYIO
onpexaensiercas CHA donpa, nyrem nenenuss CHA @oHjga Ha KOJUYECTBO MHBECTUIIMOHHBIX MAeB IO
JaHHBIM peeCTpa BJIaACIIBIIEB HWHBCCTUIIMOHHBIX IIACB cI)OHI[EI Ha ;[aTy OHpe,Z[G.HeHI/ISI pvaéTHOﬁ
CTOMMOCTH.

[Tepepacuér cpeaneronoBoit CHA ®onpa v pacy€THON CTOMMOCTH MHBECTUIIMOHHOTO Masi MaeBOro
MHBECTUIIMOHHOTO DOH/Ia OCYIIIECTBIsAECTCS B ciaydae nepepacuéta CHA.

12. Tlopsaok pacuyéra BeJHYHHBI pe3epBa HA BbINJIATY BO3HATPAKIEHUA

PezepB Ha BbIIUIaTy BO3HArpaxkicHHUs (GOpMUpyeTCs OTHENbHO B YacTH pe3epBa Ha BBHIUIATY
BO3HArpaXJACHUs YIpPaBJAIOLMEH KOMIIAHUM W B YacTH pe3epBa Ha BBIUIATY COBOKYIIHOI'O
Bo3HarpaxaeHus CrieuaaIu3npoBaHHOMY JICTIO3UTAPHUIO, ayAUTOPCKOI OpraHu3aliy, ONCHIIUKY | JIUILY,
OCYHICCTBIIAIOMICMY BCIACHUC PCCCTpa BJIAACIBICB MHBCCTUIMOHHBIX I1ACB (bOHI[a (znanee — PE3CpB Ha
MIPOYNE BO3HATPAKICHHUS).

Pe3epB Ha BbIIIATY BO3HArpaKJACHUN HAYUCISAETCS (MPU3HACTCS) U OTPAXKAETCS] B COCTaBE 00S3aTEIILCTB
®onna ¢ Hambonee MO3AHEN M3 ABYX JaT — JaThl Hadaja KaJIEHIAPHOTO Toja WM JIaThl 3aBEpUICHUS
(oxoHuaHMs) HOPMUPOBAHUS - JI0:

AaTbl OKOHYaHHWA KAJICHAAPHOI'O I'oJla BKIIOUUTCIIBHO,

JaThl BO3HUKHOBEHMSI OCHOBaHUs Il mpekpamieHuss Donja (BKIIOYUTENBHO) B YacTH pe3epBa Ha
BBIIUIATY BO3HArPXACHUS Y MPABJISIONICH KOMIIAHUU;

JaThl, HA KOTOPYIO cocTaBisieTcss bananc umyiectsa, coctapistonero @oHA, B CBSI3U C MPEKPALLIEHUEM
donna.

PesepB Ha BblUTaTy BoO3HarpaxiacHuii B DoHIE HAYKMCISCTCS HApPACTAIOIUM HTOTOM B TCUCHHE
KaJICHIApPHOTO0 ToJa KaXKIbIi MOCICAHNN pabounii IeHb KaIECHIapHOTO MeCAIla U OTPAKACTCsS B COCTABE
o0sa3arenscTB DoHA.

Pe3epB Ha BhIIATY BO3HArpakJAeHUS YIpPaBIAOIIEH KOMIIAHUU U pe3epB Ha MPOUYME BOZHATPAXKICHUS
PacCUUTBIBAIOTCS B CIEAYIOIIEM MOPSIKE:

d1 d-1
CY. Ad— O P
; A, + Ad d + tZ:l: ot | Yo 4
Pda = X *(oxpyen( ):2) /(1+F) -y P,
t=1

D
rue:
Pd_ cymma odepeHOro (TeKylero) HauMCICHHs pe3epBa B IaTy PAcueTa;
X - npoLeHTHas CTaBKa, COOTBETCTBYIOMIASL:

€CJIM MPOU3BOAMUTCA PACUET CYMMBI p€3€pBa HA BO3HArpaXJACHHE YIPABIAIONICH KOMIIAHUU - pa3Mepy
BO3ZHAarpaXACHUsI YTMPaBIAIOLIEH KOMIIAHUM OTHOCUTENIBHO cpenHeroqoBoii CYA, ycTaHOBIEHHOMY
[IpaBunamu 1oBepUTENIBHOTO ypaBiaeHuss POHAOM;
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€CJIM NPOM3BOJUTCS pacyeT CyMMBI pe3epBa Ha IIPOYME BO3HATPAXKICHUA — COBOKYIIHOMY pasMepy
BO3HarpaxaeHuii Crenuaan3upoBaHHOMY JENO3UTapUI0, ayIUTOPCKON OpraHU3allH, OLEHIINKY U JIILY,
OCYILECTBISIIOIIEMY BEIEHHE peecTpa BIIALCIIBLIIEB WHBECTULIUOHHBIX macB MOHIAa OTHOCUTEIBHO
cpenneronosoii CHA, ycranoBineHHoMy [IpaBunamu noBeputenbHoro ynpasieHus @onaom;

Cd4, CYA 1o COCTOSHMIO Ha KOHell Kaxjoro pabouero ang t, 3a uckioueHueM fHs d. Ecnu Ha
pabounii nenp t CHA He ompeneneHo, oHO npuHMMaeTcs paBHbIM CYA 3a mpeamiecTBYOmUN AHIO t
pabounii JeHb TEKYIIEero KaJeHmapHOoro roaa, a ecau pacuer CYUA B KaleHIZapHOM TOay HE
MIPOU3BOINIICS — Ha TOCIECAHUNA PabOUMii IeHb MPEABIAYIIEro T0/1a;

Ad - CTOMMOCTb aKTHBOB Ha JaTy pacuera,

Ou - cronmocTs 06s3aTeIBCTB Ha JaTy pacyera;
D - konuuecTBO paboumx JAHEN B TEKYIIEM KaJICHIAPHOM TOJY;

t — mopsIAKOBBIN HOMEp pabouero IHs, MpUHUMarONUK 3HaYeHus oT 1 1o d. t=d — mopsAKOBEII HOMED
pabouero JHs HAaYUCIICHUS pe3epBa Pu .

Pot. cymma peseppa Ha BoO3HarpaxeHne YIpaBsIOmEd KOMIAHHH M pe3epBa Ha IPOUHE
BO3HATPAKACHUS, HAYMCICHHAS C HaYalla TEKYIIero KajleHJapHOTO To/a, He BKIIIOYast JaTy pacyueTa,

Xo -CyMMapHasi MNPOLEHTHAas CTaBKAa BO3HArpaXKICHUs YTPAaBIAIONIEH KOMIAHWM M BO3HArpaKICHUU
Crneuunanu3upoBaHHOMY  JICTIO3UTapHIo,  AyAUTOPCKOW  OpraHu3alMH, OLEHIIMKY W  JIHILY,
OCYUIIECTBJISIOIIEMY BEJICHUE PEECTPA BJIaJIEIbIIEB NHBECTULIMOHHBIX TacB PoHA.

Pr_ cymma pesepBa, COOTBETCTBYIOLIAS:

€CJI MPOU3BOAUTCA pacdeT CYMMBbI pe3€pBa Ha BO3ZHArpaXKACHHE YTPAaBISAIOUIEH KOMIAHUHM - CyMMeE
pe3epBa Ha BO3HArpaKJAeHue YIpaBisaioleld KOMIIAHUY, HAYUCIEHHOHN C Hadaja TeKYIIEro KaJleHIapHOro
rojia, He BKJIIOYas JAaTy pacyera;

€CIT TIPOU3BOJIMTCSI pacueT CyMMBI pe3epBa Ha MPOYHE BO3HATPAXKICHUS - CyMME pe3epBa Ha Mpodne
BO3HATPAXKICHUS, HAYMCICHHON ¢ Havala TeKyIIero KaJeHIapHOTO rojia, He BKJIoUYas 1aTy pacyera.

B cnydae BcTymiieHus B cuiy usmeHeHuil B I[IpaBuia noBepuTelbHOTO yrnpaBieHUus PoHIOM,
NpeJyCMaTpUBAIOIINX HM3MEHEHHE pa3Mepa BO3HArpaXACHUS YNPaBISAOMEH KOMIIAHUM —W/WIN
COBOKYITHOTO pa3Mepa Bo3HarpaxiaeHud Crernuaiu3upoBaHHOMY JI€MO3UTAPUIO,  AyJUTOPCKOM
opraHu3anuvu, OLCHIIUKY W JIMIY, OCYIICCTBJIAIOIICMY BCACHUC PCCCTPa BJIAACIBICB MHBCCTUIIMOHHBIX
naeB OoHa B OTYETHOM TO/ly, MPOLICHTHAs CTaBKA PACCUUTHIBAETCS CIIEIYIOLINM 00pa3oM:

i| i|| Tln
X = (X'T—+X"T—+...+X”—),
Ti T T

T =T +T +..+T"),

rae:

X - IpolLIeHTHAs CTaBKa, COOTBETCTBYIOIAS:
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€CJIM MPOU3BOAMUTCA PACUET CyMMBI p€3€pBa HA BO3HArpaKJACHHE YIPABIAIONICH KOMIIAHUHU - pa3Mepy
BO3ZHAarpaXACHUsI YTMPaBIAIOLIEH KOMIIAHUM OTHOCUTENIBHO cpenHerogoBoii CYA, ycCTaHOBIEHHOMY
[IpaBunamu 1oBepUTEIBHOTO yrpaBiaeHuss POHAOM;

€CJIM TPOU3BOAMUTCS pacdyeT CyMMbl pe3epBa Ha MPOYHE BO3HATPAXKACHHUS — COBOKYIHOMY pa3Mepy
BO3HarpaxaeHuii Crenuaau3upoBaHHOMY JE€NO3UTapHUI0, ayIUTOPCKON OpraHU3aIlH, OLEHIINUKY U JIUILY,
OCYHICCTBIIAIOMICMY BCACHUC peeCTpa BJIAACILUCB HWHBCCTULIMOHHBIX I14aCB CDOH,Z[a OTHOCHUTCIBHO
cpeaneronoBoit CUA, ycrtanosnenHomy [IpaBunaMu 10BEepUTENBHOTO yIpaBieHuss DOHIOM;

1
X' IMPOLICHTHAA CTaBKa X , JCUCTBOBAaBIIIaA C Ha4YaJia OTUYECTHOI'O roja,

1
X" N3MCHCHHAs NpPOLUCHTHAA CTaBKa X ;

n
- IeWCTBYIOIAs IPOIICHTHAS CTaBKa X |

; . T. . '
L KOJI-BO JTHEH mepuoaa ~ ', B TeUYEHUE KOTOPHIX JIHCTBOBAJIa CTaBKa X X

_" o T_ o "
Ti . KOJI-BO JIHEW mepuoja ~ ', B TeUEHUE KOTOPBIX JIEWCTBOBAJIAa CTaBKa X :

n n
T KOJI-BO JIHEH Iepuoja T , B TEUEHHE KOTOPBIX JACHCTBOBAJIA CTaBKa
CpenneromoBass CHA donma Ha a1000# JeHb OnpeAenseTcss Kak oTHomeHne cyMMbl CUA Ha Kax bl
pabouuii JeHb KaJIeHAApHOTO roja (eciu Ha pabounii eHb KaineHgapHoro roga CUA He onpezensiach -
Ha TIOCIEJHUHA [IeHb €€ ONpeAETeHMs, NPEIIISCTBYIOIIMA TakoMy JHIO) C Hadajga rojga (¢ JaThl
3aBepiieHust (OKoH4YaHus) GopmupoBanuss PoHma) 10 naThl pacdera cpeanerogoBoit CHA k uumciy
pabouux JHEW B KaJIEeHIAPHOM TOay.

Pasmep cdopmMupOoBaHHOTO pe3epBa Ha BBIIUIATY BO3HATPAXKACHUS YMEHBIIACTCS HA CYMMBI
HAQYMCIEHHOTO B  TEYEHHE OTYETHOIO TIOJa  BO3HATPAKIACHHUA  YIPaBISIOMIEHW  KOMIIAHUH,
Crenunanu3supoBaHHOMY  JENO3UTAapUI0,  AyAMTOPCKOW  OpraHu3allid, OLEHIUMKY U JIULY,
OCYILIECTBISIONIEMY BEICHUE PEECTPa BIalCIbLEB HHBECTULIMOHHBIX TacB DoHpa.

He ucnonb30BaHHbBIE B TEYEHHE KAJICHIAPHOI'O I'OJA PE3EPBBI HA BBIILIATY BO3ZHAIPAXKIACHUMN IOJUICKAT
BOCCTAaHOBJICHHIO B ITOCJICJHUN KaJICHIAPHBIA JIeHb KaJICHIAPHOTO TO/a, a YKa3aHHOE BOCCTAHOBJICHUE
oTpaxkaercs mpu nepBoM onpenenennn CHA B kaleHIapHOM TOAY, CICAYIOIIEM 3a KaJeHIapHBIM TOJIOM,
B KOTOPOM pPe3epBbI ObLTH C(HOPMHUPOBAHEI.

13. MNOPAAOK OINNPEJEJEHUA CTOUMOCTH UMYIIECTBA, IIEPEJAHHOI'O
B OILVIATY HHBECTUIIMOHHBIX TAEB

CToMMOCTh MMYILECTBA, IEPEAAHHOTO B OIUIATy HMHBECTUIMOHHBIX I1a€B, OINpENENeTcs B
COOTBETCTBUHM C TpeboBanmsiMu DexepanbHoro 3akoHa oT 29 HosOps 2001 1. Nel56-d3 «O6
MHBECTULMOHHBIX (POHAAX», MPHUHATHIX B COOTBETCTBUM C HUM HOPMATHUBHBIX aKTOB, TPEOOBAHUSAMHU
VYkazanus u [Ipasui.

JlaTa, Mo COCTOSIHMIO Ha KOTOPYIO OMPENENSIeTCs CTOMMOCTh MMYILECTBA, MEPEIAaHHOTO B OIUIaTy
WHBECTUITMOHHBIX MaeB DoHIa, HE MOXKET OBITh paHee NaThl Mepeaadyd TAaKoro MMYIIECTBA B OIUIATY
WHBECTUIIMOHHBIX TAEB, 32 UCKJIIOYEHUEM CITy4aeB ONPEIEICHUSI CTOUMOCTH UMYILECTBA, MEPEIaHHOTO B
orulaTy MHBECTUMOHHBIX NaéB DOHIa, HA OCHOBAaHUHU OTYETA OLECHILMKA.
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JlaTa, O COCTOSIHUIO Ha KOTOPYIO OIPEAENAETCS CTOMMOCTh MMYILIECTBA, IEPEJAHHOTO B OILUIATy
WHBECTUIIMOHHBIX MaéB DOHIa, HA OCHOBAHMU OTYETA OIEHINHMKA, He MOXeT ObITh panHee 3 (Tpéx)
MeCALIeB 10 JAarTbl IepeJayd TakKoro HMMYyIIecTBa B OIUIaTy HWHBECTULIMOHHBIX NaéB. CTOMMOCTH
HMMYIIECTBA, NEPEIAHHOTO B OIUIATY MHBECTUIIMOHHBIX NaéB DoHmAa, ONpeAesseTcss M0 COCTOSHUIO Ha
JIaTy, YCTaHOBJICHHYIO B COOTBETCTBHHM ¢ [IpaBuiamu noBeputesnbHOro ymnpasieHus @ongom Ha 23 4. 59
MUH.

14. HOPSINOK YPETI'YINPOBAHMAA PA3HOIJIACU MEXKTY YIIPABJISAIOIIEN
KOMITAHUEU U CIIENUAJU3UPOBAHHBIM JIEIIO3UTAPUEM ITPU ONTIPEAEJIEHUN
CYHA

IMpouecc cBepku CUA

VYopasnsoomas koMnanus KU CrHenManu3upOBAHHBINA AETO3UTApUM HAa JaThl, IPEIyCMOTPEHHbIE
NEBATHIM a03ameM paszzfena 2 Hactosamux [IpaBui, ocymiecTBisAOT o0s3aTenbHy0 cBepky CUA wu
CTOMMOCTH OJHOT'O MHBeCTHLIHMOHHOTO nast ®onpa. s storo Ympasisomas KoMoanus GopMHUPYET U
nepenaet B Crneruaan3upoBaHHbIN JEMO3UTapUil CIIPABKY O CTOUMOCTH YUCTHIX aKTUBOB DoHAA.

Crennanu3upoBaHHbIN Aeno3utapuil ocyuecTBisier cBepky CHA n pac4€THON CTOMMOCTH OJIHOTO
WHBECTHIIMOHHOTO TMast DoHa, pacCUMTAaHHBIX Y TIPABIISIIONIEH KOMIIaHUEH, C COOCTBEHHBIMU pacuéTaMu
JTAHHBIX MOKa3aTeJIeH.

BroisiBiieHne pacxokaeHuil B mpouecce ceepku CUA
I[Ipu oOHapyXeHWH pPACXOXKIEHHUH B pacdyeTe CTOMMOCTH UHUCTBIX aKTHBOB DoH/a,
NMpou3BeIcHHbIM Crenuaau3upoBaHHbIM JACMO3UTAPUEM U YTPABIAIONIECH KOMITAHUH, Y PABISAIONMICH
KOMIIAaHWM HEOOXOAMMO B KpaTyalluii CpOK MpeanpuHSATh BCE HEOOXOIUMBIE MEphl s
YperyJaupoBaHusi BO3HUKIIMX pasHoriacuid. CTOpoHBI BIlpaBe MOTpeboBaTh Apyr y Apyra JirooObie
JOKYMEHTHI (WJIM WX KOIHHU), MOATBEpXAaroImue (aKThl HAMPABICHUS/TIONYICHHUS] PACTIOPSHKCHHM 10
cyetaM, a TaK >K€ MHBIX JIOKyMEHTOB, HEOOXOIMMBIX JJsi BBISICHEHHMS] NPUYMHBI M YCTPAHEHUS
OOHapYKEHHBIX PACXOKICHUU.
B ciyuyae He nOCTHXKEHUS YPETyJIUPOBAHUS PACXO0XKJIEHUH B pacyeTe CTOMMOCTH YUCTBIX aKTUBOB

®onpga, Cnenuaau3upoBaHHbBIN JEMO3UTAPUl U YTIPaBIAION[as KOMIAHUS COCTABIISIOT aKT O MPUYUHAX
pacxoxieHus JaHHbIX B CpaBKe O CTOMMOCTH YHCTBIX aKTHBOB.

[Ippu oOHapyXeHHH pacXOXXJIEHHWW B pacuyeTe CTOMMOCTH YHCTBIX akTUBOB DoHa,
CIIeLIMAIM3UPOBAHHBIN Jleno3uTapuid u3Bemaer bank Poccun 0 HE BO3MOMKHOCTU MPOM3BECTU CBEPKY
pacucTOB CTOMMOCTHU YHUCTBHIX AKTHBOB q)OH,Z[a.

BroisiBiienne ommoOku B pacuere CHA U CTOMMOCTH 0JTHOI0 HHBECTULIMOHHOTO Tast

B cnyuae, ecnu Ha gary, IO COCTOSHHIO Ha KOTOPYIO BBISBJICHA OIIMOKA, OTKIOHEHHE CTOMMOCTH
akTuBa (00s13aTeNIbCTBA), UCIIOJIB30BaHHOM B pacuére, cocrasisieT MeHee, yeM 0,1% xoppektHoit CHA, u
orkiaonenne CUYA Ha 3TOT MOMEHT pacuera cocrtasisier meHee 0,1% xoppektHoit CUA  (Oanee
UMEHYIOMCcsl  OMKIOHeHUs), TPOU3BOAUTCS TMPOBEpKa, HE TMpuBeJIa JM BbISIBICHHAs OIMMOKa K
OTKJIOHEHU:M, cocTaBisomuM 0,1% u 6onee oT koppekTHOi CYHA, B MOCHEAYIOMUX JaTax.

Ecnm paccunmTaHHbIE OTKJIOHEHHs B KaxAyro u3 nar cocraBwid meHee 0,1%, mepepacuér CHA u
CTOMMOCTH OJIHOTO HHBECTHIIMOHHOrO masi PoHAa HE NPOU3BOAUTCS. YNIPaBISAIONAs KOMMIAHUS WU
Criennanu3upoBaHHbIM JeNo3UTapuil MPUHUMAIOT BCE HEOOXOAMMbIE MEphl ISl MPEJOTBPAIICHUS
MMOBTOPEHUS OIIHOKH B Oy TyIIEM.

B cnyuae, xorna B kakyro-nmub0 U3 1aT o0a OTKIOHEHHS WK OaHO U3 HuX coctasiseT 0,1% u Gonee
koppektHoil CUYA, Vmpasnsomas koMmnanus U CrnenMaau3upOBaHHBIN IEMO3UTApUM OCYLIECTBIISIFOT
nepepacu€t CHA v CTOMMOCTH OJTHOTO MHBECTHUIIMOHHOTO masi PoHJa 32 BECh NEPUO, HAUMHASA C JAThI
JOTYIIIEHHUS OIIHUOKH.
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B cnydae, ecnmu ¢ momeHTa jgomnymieHus omuOKu, npuBenmen k nepepacuéty CUA u crommoctu
OAHOT'O HHBECTHUIIMOHHOI'O IIast q)OH,Z[a, OCYHICCTBIJIMCh OICpallMi IO BbLAAYC WM TOTAallICHUIO
MHBECTUIIMOHHBIX TaeB, TO YNIPaBIAOIIAs KOMIIAHMUS OCYIIECTBISET pacuy€Tbl C BIaJeNbllaMU
HMHBECTUIIMOHHBIX I1acB q)OH,Z[a II0 BO3MCHICHUIO ymep6a B COOTBETCTBHU C TpCGOBaHI/ISIMI/I
JeHCTBYIOIIET0 3aKOHO1aTEIbCTBA.

[Ipu HeoOxomumocTn Ympasisomas koMnanus M Crenuanu3upoBaHHBIA JIENO3UTAPUN BHOCST
WCIIPABIICHUS B PETUCTPHI YYETA.
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