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O6me NonoXKeHunA.

Hactoqwwne T[lpaBuna onpegeneHns CTOMMOCTM UUCTbIX aKTMBOB (danee -

MNpasuna onpegeneHns CYA) 3akpbiTOro nNaeBoro MHBECTULMOHHOTO  hoHAa

HeaBwkumoctTn «MHxeHep» (manee - ®oHA) nog ynpaBneHneMm OTKpbITOro

AkumoHepHoro obuwectBa «YMPABAAIOLWAA KOMMNAHUA «EBPOOUHAHCbHI» (panee -

Ynpasnsawowasa KomnaHug) paspaboTaHbl B COOTBETCTBMM C YKasaHueMm

LleHTpanbHoro baHka Poccuinckon ®epgepaumm oT 25 asrycrta 2015 roga N°

3758-Y (panee -YkaszaHue), B cooTBeTCTBUM C DepepanbHbIM 3akoHoMm "O6

WHBECTUUMOHHbIX ¢doHaax" N 156-®3 ot 29 Hosbps 2001 ropa (panee -

®enepanbHbit 3aKoH "O6 nHBecTMUMOHHBbIX doHaax"), PeaepanbHbIiM 3aKOHOM OT

10 wionga 2002 roga N 86-®3 "O LeHTpanbHoM 6aHke Poccumnckon deapepaumm

(Banke Poccumn)" n NpUHATBIMU B COOTBETCTBUU C HUMW HOPMATUBHbBIMW aKTaMu.

1.1. Hacrogawue lNpaBuna onpegeneHnda CHYHA npumeHaioTca ¢ 1 aHsapa 2016

roaa.

1.2. W3MeHeHUs n pgonosHeHWs B HacTtoswme [lMpasuna onpegenenna CHA He

MOryT 6bITb BHECEHbI B Cneayrowmne nepmoabi:

e B Mepuoa C aaTtbl Hayana Ao AaTbl 3aBeplieHns (OKOH4YaHus) hopMUPOBaHUS
NnaeBoro MHBECTULMOHHOIO poHAa;

e B nepuvoa C pAaTbl MNPUHATUSA pelleHMs O Bbldaye AOMOSHUTENbHbIX
MHBECTULUMOHHbIX MaeB 3aKpbITOr0 MaeBOro WHBECTULMOHHOro ¢oHAa v A0
3aBepLlIeHns COOTBETCTBYOLWEN nNpoueaypbl;

e B nepuoa C AaTbl NPUHATUSA peLleHUss O peopraHusaumm unm nukenaaunm
aKLUMOHEPHOro  MHBECTUUMOHHOro ¢doHAa WM A0 AaTbl  3aBeplleHus
COOTBETCTBYHOLWNX Npoueayp;

e rocne  parbl BO3HMKHOBEHUS  OCHOBaHMUS npekpalieHms naesoro

WHBECTULMOHHOro poHAa.



1.3. 3a WCK/IOYEHMEM C/lydyaeB HEBO3MOXHOCTM oOrnpeneneHns CTOMMOCTU
YMCTbIX aKTUBOB B Cllydae Heo6XoAMMOCTU BHECEHUS U3MEHEHWI U AOMNOHEHWUMN
B Mpasuna onpegeneHns CHA K HUM npunaraeTcsd NosiCHeHWe NPUYNH BHECEHUS
TakKnUX U3MEHEHUN N AOMNOSTHEHUN.

1.4. Tlpasuna onpegeneHnsa CHA npeacraBnsaTCa YnNpaBnstowen KOMNaHWEN B
yBeAOMUTENbHOM nopsiake B baHk Poccuun B TeueHue AByX paboumx aHen C Aatbl
MX YTBEPXAEHUSA W COrlacoBaHWs CO cCrneunannu3npoBaHHbIM Aeno3nTapuem
nyTeM HanpasfeHUs SNEeKTPOHHOro [AOKYMeHTa, MOAMUCAHHOIo YCUEeHHOM
KBaIM@PULUMPOBAHHOW 3SNEKTPOHHOW MOAMUCBHIO, MO TeNeKOMMYHUKAUMOHHbIM
KaHanaMm CBS3M, B TOM 4yucne 4yepe3 MHOOPMaLNOHHO-TENEKOMMYHUKALMOHHYIO
ceTb «MIHTepHeT», B COOTBETCTBUM C NOPAAKOM, YCTaHOBNeHHOM BaHkoM Poccuu.
1.5. Tlpasuna onpegeneHnsa CHYA (M3MeHeHMs U AOMNOSIHEHWUS, BHOCUMbIE B
Mpasuna onpeaeneHnsa CHA)

noAanexaTt pacKpbITUIO Ha canTe YnpaBnstowen KkoMnaHun http://www.uk-eufn.ru

- He no3gHee AHSA Hadana cpoka (GOpMUMPOBaHUSA MaeBOro WMHBECTULMOHHOIMO
doHaa (ans HoBbIX dopMUpyOWKMXCA POHAOB);

- He no3gHee nATM pabounx AHeWn [0 AaTbl Hayana npuMeHeHusa [pasuna
onpepenennsa CHA, ¢ BHECEHHbIMU U3MEHEHUSMWU N AOMOSIHEHUAMMU.,

Mpasuna onpeaeneHns CHA (M BCe U3MEHEHMS W AOMOSIHEHUS K HUM 3a Tpwu
nocneaHMx KaneHaapHblX roga) AO/MKHbl 6blTb AOCTYMHbl B TedYeHue Tpex
nocnegHUxX KaneHaapHblIX NeT Ha canTe ynpasnsilowenr KOMNaHWM MNaeBoro
WHBECTULUMOHHOro ¢doHAa B WHPOPMALUMOHHO-TENEKOMMYHUKALMOHHOW CEeTHU
"MHTepHeT".

1.6. Pe3ynbTaTbl onpeaeneHnss CTOMMOCTM  4UYUCTbIX aKTUMBOB  MaeBOro
WHBECTULMOHHOIO (POHAA, @ TakKXe pacyeTHOM CTOMMOCTU MHBECTULMOHHOMO rnas
NaeBoro MHBECTULUMOHHOIO (OHAA OTpPaXarkTCsa B CpaBke O CTOMMOCTU YUCTbIX
aKTMBOB.

1.7. CTOMMOCTb 4UCTbIX akTueoB @doHAa onpepensieTrcd Mo COCTOSHMIO Ha
23:59:59 paTbl, 3a KOTOpPYK PacCyYMTbIBAETCH CTOMMOCTb UYUCTbIX aKTUBOB, C
Y4YEeTOM AaHHbIX, PACKpbITbIX B YKa3aHHY AaTy B AOCTYMHbIX ANS ynpaBasowen

KOMMNaHUN UCTOYHUNKaX, BHE 3aBUCMMOCTU OT 4YaCOBOIO nosca.



1.8. CTOMMOCTb 4MCTbIX aKTMBOB oOrnpeAensieTcs He no3aHee pabodyero AHS,
cnepyroulero 3a AHEM, NO COCTOSHUIO Ha KOTOPbIA OCYLECTBASeTCS onpeaeneHme
CTOMMOCTW YUCTbIX aKTUBOB.

1.9. CTOMMOCTb UUCTbIX aKTMBOB OMNpefenseTcd KakK pasHuua Mexay
CTOMMOCTbIO BCexX aktmeBoB @doHAa (panee - aKTMBbl), W BEINYMHON BCEX
0653aTenbCTB, NoAJeXalnx NCNOMHEHUIO 3@ CHET YKa3aHHbIX aKkTUBOB (pnanee -
obs3aTenbcTBa), Ha MOMEHT onpeaeneHnss CTOMMOCTU UYUCTbIX aKTUBOB B
COOTBETCTBUM C HacToawmnmu MNpasmunamum onpeaeneHnsa CHA.

1.10. CToMMOCTb UMCTbIX akTuBoB PoHAA onpeaenseTcs:

1.10.1. B C/yyae nNpUOCTaHOBNEHMS Bblgayn, noraweHns wn obmeHa
WHBECTULMOHHbIX MaeB — Ha AaTy BO30O6HOB/EHMS WX BblAayu, MNoraweHus u
obmeHa;

1.10.2. B Cllydae npekpalleHns naeBoro MHBecTtuumoHHoro doHpa - Ha
AATy BO3HWUKHOBEHMS OCHOBAHWSA ero npekpaweHus; Ha nocnegHun pabouni
AeHb  KaXAaoro  KaneHgapHoro  Mecsua A0  KaneHgapHoro  Mmecsua,
npeawecTeylowero Mecslyy, B KOTOPOM MaeBOW WHBECTUUMOHHbIM  oHA
NCKOYEH N3 peecTpa NaeBblX MHBECTULUMOHHbIX (DOHAO0B.

1.10.3. nocne 3asepuweHns (OKOHYaHUA) popMmpoBaHmna ®oHAA CTOMMOCTb
YMCTbIX aKTMBOB Takoro ®oHaa onpeaenseTcs

- @XXeMeCs4YHO Ha nocnegHni pabounin AeHb KaneHa4apHoOro Mecsaua;

- Ha nocnegHuin pabounmin geHb Cpoka npueMa 3asaBOK Ha npuobpeTteHue,

BblAaBaeMbIX NMpn AOCPOYHOM MnoraweHmnm,

- Ha nocnegHuit pabounMin AeHb CpokKa rMnpuMeMa 3asBOK Ha npuobpeTeHne

AOONONTHNUTENBbHbLIX NHBECTULUMOHHbLIX MaeB,

- Ha paTy COCTaB/IEHUS CNUCKa BNagenbleB MHBECTULMOHHbLIX MaeB B Clydae
4YaCTUYHOrO noraweHns MHBECTUUMOHHbIX naeB 6e3 3aaBneHuna TpeboBaHuM

BNnagenbueB NHBECTULMOHHbIX naeB 06 nx noraweHumn,



1.11. CTOMMOCTb 4MUCTbIX akTneoB @PoHAa, B TOM uucie cpeaHerofoBas
CTOMMOCTb  4UYMCTbIX akTuBoB ®doHAa, a Takxe pacyeTHass CTOMMOCTb
WHBECTULMOHHOro nas doHaa onpenensaTcss C TOYHOCTbIO 40 ABYX 3HAKOB Mocnie
3an4aTomn, C NpMMEHEHMEM NpaBu/l MaTEMaTUYeCKOro OKpyrieHus B pybnsx.

1.12. B cny4yasiXx M3MeHeHUs AaHHbIX, HA OCHOBaHWM KOTOpbIX Bbina onpeaeneHa
CTOMMOCTb 4YMUCTbIX akKTMeoB ®OHAA, CTOMMOCTb UMUCTbIX aKTMBOB MNOANEXUT
nepepacuyery. MepepacyeT CTOMMOCTM  4UYMUCTbIX  aKTUBOB  MOXET  He
OCYWECTBNATbCA TOMbBKO B CNy4yae, KOraa OTK/IOHEHME WCNOoSb30BaHHOW B
pacyeTe CcTOMMOCTM akTuBa (obsa3aTenbcrTBa) coctaBnser MeHee 4deM 0,1%
KOPPEKTHOM CTOMMOCTM UMCTbIX aKTMBOB M OTK/IOHEHME CTOMMOCTU YUCTbIX
aKTMBOB Ha 3TOT MOMEHT pacuyeTa cocTtaBnsietr MeHee 0,1% KoOppeKkTHOM

CTOMMOCTUN YNCTbIX aKTUBOB.

2. Kputepun npusHaHma  (nNpekpaweHus nNpu3HaHUA) aKTUBOB
(o6s3aTenbcTB)

2.1. AxktuBbl (06s13aTenbCTBa) MNPMHMMAIOTCA K pacyeTy CTOMMOCTUM YUCTbIX
aKTMBOB B CJlyyae WX TMpPU3HaAHMA B COOTBETCTBUM C MexayHapoAHbIMU
CTaHgapTamm GUMHAHCOBOM OTUYETHOCTWU, BBEAEHHbIMU B AENCTBME Ha Tepputopumn
Poccuinckon depepaunn.

2.2. Kputepuu npu3HaHus (npekpaweHuns NPU3HaHUSA) aKTMBOB
(obszatenbctB) B ydyete PoOHAQ C UENblD OTPAXEHUS B CTOMMOCTU YUCTbIX

aKTMBOB rpeacTasseHbl B MNpuioxerun 1.

3. MeTtoabl  onpepeneHus CTOMMOCTM  aKTMBOB M BEJ/INYMH
obszaTtenncrs

3.1. CToMMOCTb aKTMBOB W BenMumHa obszatenbcts doHaa onpeaensioTcs no
cnpaBeAnMBOM CTOMMOCTM B COOTBETCTBMM C MexayHapoAHbIM CTaHAapTOM
¢dunHaHcoBon oTyeTHocTM (IFRS) 13 "OueHka cnpaseanuBon crommoctn" c
nonpaBkamMun, BBeAEHHbIMU B AeNCTBME Ha Tepputopum Poccuiickon depepauunmn
npukasoMm MuHuctepcrtsa dmHaHcoB Poccuinckon ®depepaumm ot 18 miona 2012
roga N2 106H «O BBegeHUM B AENCTBME M NpeKpalleHUn AeNCTBUS AOKYMEHTOB
MexayHapoAHbIX CcTaHgapToB  (UMHAHCOBOM  OTYETHOCTM Ha TeppuTopumn

Poccuinckon ®degepaummn» ¢ ydyetoM TpeboBaHuM YkasaHus. B cnydae



HeobXxoAMMOCTU CTOMMOCTb aKTUMBOB M BenuMunHa ob6a3aTenbCTB onpenensieTcs B
COOTBETCTBMWU C UHbIMM MeXAyHapOAHbIM CTaHAApPTOM (PUHAHCOBOM OTYETHOCTU
no cnpasennBOn CTOMMOCTMW.

3.2. CTOMMOCTb aKTMBOB, B TOM 4uC/e onpegesieHHas Ha OCHOBaAHWW OT4veTa
OUEHLUMKA, COCTaBNEHHOro B COOTBETCTBMM C TpeboBaHumaMun OdenepasbHOro
3akoHa oT 29 wuona 1998 roga N9135-03 «O6 oueHOYHOW [AeATenbHOCTU B
Poccuinckonn  @depepaunmn» onpegensietcs 6e3  ydyeta Hanoroe, KoTopble
ynaiayunBalTCa B COOTBETCTBMM C 3akoHoAaTenbCTBOM Poccuinckon depepaunm
WAN MHOCTPAHHOIMo rocygapcrea npu npuobpeTeHnn M peanusaumm yKasaHHbIX
aKTMBOB.

3.3. B cnyyae onpegeneHns CTOMMOCTM aKTMBa Ha OCHOBaHUKM OT4eTa
OUeHLWMKa AaTa OUEeHKM CTOMMOCTU AO/MKHa ObITb HE paHee WecTu MecsueB A0
AaTbl, MO COCTOSHUIO Ha KOTOPYID Onpeaensiercd CTOMMOCTb YMUCTbIX aKTUBOB.
Mpn 3TOM CTOMMOCTb aKTMBa oOnpefenseTrcd Ha OCHOBAHWM JAOCTYMHOro Ha
MOMEHT ornpeaeneHns CTOMMOCTU YUCTbIX aKTUBOB OTYeTa OLUeHLWMKa C AaTown
oueHKM Hanbonee 6113KON K AaTe onpeaeneHns CTOMMOCTU akTUBa.

3.4. B cnyuae, ecnu Hacroawmmm [lMpasunamu onpegeneHna CHA B uenax
onpegeneHvs cnpaseanvMBON CTOMMOCTM aKTuMBa (BeMUYMHbI 0653aTenbCcTBa)
NpeaAyCMOTPEHO WCMONb30BaHME CTOMMOCTU, ONpeAeneHHOM Ha OCHOBAHUMU
oTyeTa OueHWMKa, Mnpu 3STOM TnMpasBuia AOBEpPUTENbHOro YynpaBleHns He
coaepxaT yKasaHuve Ha Hannumu B (pOoHAEe OueHLIMKA, TO Takas OoueHKa MOXeT
6bITb NMpoON3BEAEHA 3a CYET CPeACTB YnpaBnstowen KomnaHmm npm cobnogeHmnn
TpeboBaHUM K OLEHLUNKY, YKa3aHHbIX B n.3.5.

3.5. CTOMMOCTb aKTMBa MOXET onpeaensatTbCs ANns uenen Hactoswux lNpasun
onpepeneHns CHYA Ha OCHOBaHWMM OTYeTa OUEHLWMKA, €eClIn TaKoW OTyeT
COCTaB/IEH OLEHLMKOM, B OTHOLUEHMN KOTOPOro CO CTOPOHblI CaMOperynpyemblix
OpraHM3auMin OLUEHLWKOB He MPUMEHSANIUCb B TeyeHue ABYX JIeT B KoJn4yecTse
AByX u 6onee pa3 Mepbl AUCUMMIIMHAPHOIO BO3AENCTBUS, NpeayCMOTPEHHbIX
denepanbHbiM  3akKOHOM  "O6  OUEHOYHON AeaTenbHOCTM B Poccuinckon
depepaunn”, a TakXe BHYTPEHHUMU [OKYMEHTaMU CcaMoperyanpyembix
OpraHu3auuMim OUEHLLUMKOB, M CTaX OCYLUECTBNEHUS OLEHOYHOW AeATeNbHOCTU

KOTOPOIro COCTaB/IAET HE MEHEE TPEX J1ET.



3.6. MeToauka onpeaeneHus crnpaBeasiMBoOi CTOMMOCTM aKTUBOB (BESTMYMHbI

o6s3aTtenbCTB) NpeacrasneHa B MpunoxeHmn 2.

4, MopsaoK KOHBepTauuMM CTOMMOCTEW, BbIpa)>Xe€HHbIX B OAQHOW
BaJsiloTe, B APYryl0 BaJioTy.

4.1. CTOMMOCTb aKTMBOB U BennuMHa o0653aTenbCTB, BblpaXeHHas B
MHOCTPaHHOW BanTe MNPUHUMAETCA B pacyeT CTOMMOCTU YUCTbIX aKTUBOB B
pybnax no kypcy LUeHTpanbHoro 6aHka Poccuirickon Oepepaunm Ha party
onpeaeneHns ux cnpaBeaMBoOM CTOMMOCTM.

4.2. B cnydae, ecnn LUeHTpanbHbiM 6aHkoM Poccuiickon depepaunmm He
YCTaHOBJIEH MPSIMOA KypC BastoTbl, B KOTOPOW Bblpa)XeHa CTOMMOCTb aKTMBOB
(obszaTenbcTB), K pybalo, TO WUCNOAL3YETCA KpPOCC-KYpC TaKoM BastoThl,

onpeaeneHHon yepes amepukaHckun gonnap (USD).

5. MepeuyeHb aKTMBOB, nNoANeXalWMX OLEeHKEe OLEeHLMKOM, M
nepuoaNYHOCTb NPOBEAEHNUA TaKON OLI€HKM.

5.1. Hacroawmne TllpaBuna onpegeneHna CHA ycTaHaBAMBaKOT MNepeveHb
aKTUBOB, cnpaBensivBas CTOMMOCTb KOTOpbIX BcCerga ornpegensderca  Ha
OCHOBaHWM OT4YeTa oueHwwmkKa. lNMepeyveHb npeacrassned B MNpunoxeHun 3.

5.2. B cnydyae onpeneneHMa CTOMMOCTM aKTMBa HA OCHOBaHUM oOT4yeTa
OLEHLUMKA OLeHKa JA0/DKHa MNpOM3BOAUTLCS HE pexe OAHOro pas3a B LWeCTb

MEeCALEB.

6. Mopsapok pacuera BEJIMYUHDI pe3epBa Ha Bbinsarty
BO3Harpa>kAeHus U UCNoJIb30BaHUA TAaKOro pe3epBa, a TaK >Xe NMopsaaokK
yuyeTta BO3Harpaxg€HMM M pacxoaoB, CBA3aHHbIX C [AOBEPUTEsSIbHbIM
ynpasneHneMm ®oHAOM.

6.1. Pe3epB Ha BbiNAaTy BO3HAarpaXKAeHwsi ynpaeBAslOWEAd  KOMMaHWUW,
crneumnannsnpoBaHHOMY [eno3UTapuio, ayaAUTOPCKOM oOpraHuMsauuu, OLEHLUMKY
®oHaa M NMUdy, OCYLLEeCTBASIOWEMY BeAeHWe peecTpa BajesnbLeB
MHBECTMLMOHHbIX NaeB ®oHaa (panee - pe3epB Ha BbiNaTy BO3HArpaxaeHus),
onpeaensieTcs WUCXoAs W3 pasMepa BO3HarpaxaeHwus, MNpeayCMOTPEHHOro

cooTBETCTBYWOWLMM NMXUaM MnpaBuniaMnU AOBEPUTENIbBHOIO YynpaB/lEHUA ®oHaoM, a



TaKXXe MCNoJib3yeTCs B TeYeHMe OTUYETHOro roga B COOTBETCTBUMU C [punoxeHmnem
N°4, n BKNOYaETCa B COCTaB 0653aTenbCTB Npu onpeaeneHnm CTOMMOCTU YUCTbIX
aktmeos ®oHAa.

6.2. WVHble pe3epBbl B ®doHAe He (POPMUPYIOTCA M He BK/IOYAKOTCA B COCTaB
obsazatenbcTB ®oHAa.

6.3. B cnyyae npeBbIlWEHNUS BeNUYMHbI MNPU3HAHHBIX B OTYETHOM roay
BO3HArpaxaeHUm W pacxoaoB, CBS3aHHbIX B AOBEPUTESIbHbIM yrnpaBfieHUEM
doHAOM M nognexawmx onnate 3a CYeT uMmywectBa (poHAA, HaA BEINYNHOM
MakCMManbHOro pasMepa TakKuxX pacxodoB, YycTaHoBsieHHoro B [14Y,
3a40/1KEHHOCTb  yNpaBAsAloWen KOMMNaHWM B pa3Mepe TaKoro npeBbieHns
HauYMCNSIeTCS B MepBblii pabounit geHb roda, Cneaylowero 3a OTYETHbIM, Ha
OCHOBaHMM AKTa pacyeToB, COCTAB/IEHHOro YynpaBAslOWeENn KOMMNAHUK, W
COr/lacoBaHHOro cneunanm3npoBaHHbIM Aeno3uTapueM, MpuU3HaAeTCsd B COCTaBe
NpoYMX AOXOA0B W YUMUTbiBAaeTCsl B cocTaBe AebUTOPCKOM 3a40/HKEHHOCTU A0

MOMEHTAa €€ norawleHun4.

7. Mopsaaok yperyiMpoBaHMA PpasHOM/IacMi MeXay ynpasBnswowen
KOMMaHuen M cneyumasimsMpoBaHHbIM Aeno3uTapyueM Npu onpeaeneHum
CTOMMOCTMU YUCTbIX aKTUBOB

7.1. Tpn obHapyXeHUU pacxXoXAeHUn B pacyeTe CTOMMOCTU YUCTbIX aKTUBOB
®doHpa, nponsBeaeHHbIM Cneumanm3npoBaHHbIM Aerno3uTapuem u Ynpasnstowen
KoMnaHuen, no wucrteyeHum paboyero AHA onpegeneHnss CTOMMOCTU YUCTbIX
aKTMBOB MO COCTOSIHUIO Ha J[AeHb pacyeTa CTOMMOCTM UWUCTbIX aKTUBOB B
COOTBETCTBUM C Hactoawmmm [MpaBunamu onpepenenHna CYA, Ynpasnsiowasd
KOMMaHMa MNpouM3BOAMT BHEMJIAHOBYKD CBepky co Cneunanms3mpoBaHHbIM
Aeno3nTapmeM: Ha OCHOBaHWM KOTOPOK Ynpasnstowas KoMnaHus

7.1.1.aktmBoB K o069a3aTenbCTB Ha nNpeaMeT COOTBETCTBUS KPUTEPUSM  UX
Nnpu3aHaHusg (NpekpaweHns Npmu3HaHus);

7.1.2. ncnonb3yemMon ans oueHku aktmeoB doHaa nHdopmaumu;

7.1.3. UICTOYHUKOB JAaHHbIX ANS onpejeneHns CTOMMOCTU aKTMBOB (BETNYMHDI

ob6s3aTtenbCTB), a Takxe nopsaka ux sbibopa;



7.1.4.nopsaka KoHBepTauuMu BeNIMYMH CTOMMOCTEN, BbIPaXXEHHbIX B OAHOM
BanlOTe, B APYryl0 BaNoTy;

Ha ocHOBaHMW AaHHOW CBepKM YMpaBnsawowas KOMMaHuUsa MpUHUMAET Mepbl K
ncnpaBneHmnio owmnbokK.

7.2. BHennaHoBas CBepka NpoOBOAUTCSA YnpaBnsiowen KOMMaHuem Co
CneunannsnpoBaHHbiM geno3utapmem B TedyeHue 1 (OpgHoro) pabouero gHA C
MOMeHTa 0bHapyXXeHNs pacxoXXAeHUN 1 BKAKOYaeT cneayowmne Meponpusatmns:

. ¢dbopMupoBaHue CcnpaBku O CTOMMOCTU YUCTbIX akTUBOB ®oHAA;

. onpeageneHne Buaa akTmeoB (obsa3atenbctB) ®doHaa, MO KOTOPbIM
NPOU30LLIO PACXOXAEHNE;

. CBEpKY JAaHHbIX Ynpasnswowen KOMNaHuUM C AaHHbIMW, BHECEHHbIMW B
CUCTEMY [Aen0o3UTapHOro y4yeta, NoATBepXAalowmmMmn dakT CoBepLlleHUs CAENKM,
No KOTOPbIM HanaeHbl pacxoxaeHns co Cneunann3npoBaHHbIM Aeno3uTapuemM;

. CBEpKY JaHHbIX Ynpasnsiowen KOMMNAHWUW, WCNOSb30BaHHbIX  ANs
onpeaeneHnss cnpaBensiMBoO CTOMMOCTM aKTMBOB (06s3aTenbCTB) C AaHHbIMMU,
npeacTaBfieHHbiMM Cneunann3mpoBaHHOMY Aeno3UTapuio B OTHOLLEHMW aKTMBa
(obs3aTenbcTBa), N0 KOTOPOMY MPOM3OLLNO PaCXOXKAEHME.

7.3. Tpu npoBeaeHun cBepkn CneuymanmampoBaHHbIA  Aeno3vTtapum  u
Ynpasnswowas KomnaHusa snpase notpeboeaTb Apyr y Apyra ntobble 4OKYMEHTbI
(vnn unx  Konuwn), noaTeepxpawwme  @dakTbl  HanpabaeHWUs/nony4vYeHus
pacrnopsiXKeHni no cyeTam, Konum NOATBEPXAEHUN, BbIC/T@HHbIX
CneuManusnpoBaHHbIM  Aeno3uTapueM, a TakKxe ApYyrux  [OOKYMEHTOB,
HeobXoANMbIX ANS  BbIACHEHUS TMPUYMHBI U YCTpaHEHUs O6Hapy>XeHHbIX
pPacxoXxaeHun.

7.4. B cnyyae BbISIBNEHUS HEYPeryJupoBaHHOINO pacxXoXAeHus  Mexay
CneunannsnpoBaHHbIM Aeno3vTapueM u Ynpasnswowen koMnaHven doHaa npwu
onpeaeneHnn CTOMMOCTM UUCTbIX akTMBOB ®OHAOB CTOPOHbI COCTaBASAT W
NOAMUCBLIBAIOT aKT O MpPUYMHAX PacXoXAeHWs JAaHHbIX Npu  onpeaeneHun
CTOMMOCTU YMCTbIX aKkTnBoB PoHAA.

7.5. B cnyvae BbisiBNeHUst oWKNBKM B pacyeTe CTOMMOCTM YUCTbIX aKTMBOB W
pacyeTHOM CTOMMOCTM OAHOro WMHBECTUUMOHHOro nas, Cneunanu3npoBaHHbIN

,u,erlo31/|Tapvu7| n yl'lpaBJ'IFII'OLLI,aFI KOMMNaHn4a OoCyLecTBaAaoT cneayrwmne AEeNcTBuUN:



7.5.1.B cny4yae ecnu BbiIB/IEHHOE OTK/IOHEHME WCMNONb30BAaHHOM B pacyeTe
ctoumocTn aktuBa (obsi3aTenbcTBa) coctaBnsietr meHee 4yeMm 0,1% KOppeKTHOWM
CTOMMOCTWN YUCTbIX aKTUBOB, U OTKIOHEHWE CTOMMOCTU YUCTbIX aKTUBOB Ha 3TOT
MOMEHT pacyeTa cocTaBnser MeHee 0,1% KOpPPEKTHOM CTOMMOCTM YMUCTbIX
aKTUBOB, OnpeaennTb, He MNpuMBeNO NMU AaHHOEe OTK/IOHEeHME K MNOoCneayroLwmnMm
OTK/IOHEeHuAM, coctasnsaowmm 0,1% m 6onee 0T CTOMMOCTU YNCTbIX aKTUBOB.
7.5.2. Echn  ponyuweHHas owubka npuBena K OTKNOHeHUO MeHee 0,1%
KOPPEKTHOM CTOMMOCTU UYUCTbIX aKTUBOB, MepepacyeT CTOMMOCTU YUCTbIX
aKTMBOB, pacyeT CyMM BO3BpaTa CpeAcCTB BragenbuaM MHBECTULMOHHbIX MaesB
nnn ®OoHAy, WAN nepecyeTr U WU3MEHEeHMe 4Yucna MHBECTUUMOHHbLIX MaeB Ha
NMUEBBIX cyeTax BagenbueB He MNPOU3BOAUTCHA, €C/IM MHOE He YCTaHOBEHO
npaBuvnamm AoBepUTENbHOro ynpasneHus ®oHaa. MNpu BbISBNEHUN OTK/IOHEHUS,
cocTtasngwowero meHee 0,1%, ynpasnsoowas KOMNaHUA U cneumanm3mpoBaHHbIN
Aenosmtapunin 06a3aHbl NPUHATD Mepbl ANS NpefoTBpaLleHns ero NoBTOPEHUS.
7.5.3.B cny4yae ecnu BbiSIBIEHHOE OTK/IOHEHME WCMNONb30BAaHHOM B pacyeTe
ctoumocTn aktuBa (obsizatenbctBa) coctasnsetr 0,1% u 6onee KOppeKTHOWM
CTOMMOCTWU YUCTbIX aKTUBOB, U OTK/IOHEHME CTOMMOCTU UYMUCTbIX aKTUBOB Ha 3TOT
MOMEeHT pacyeTa cocTtaBnser 0,1% un 6onee KOPPEKTHOM CTOMMOCTU UYUCTbIX
aktmeoB, CneunanusnpoBaHHbI® [EN03UTapuii COBMECTHO C YnpasnsioLwen
KOMMNaHunen onpeaensieTr HOBYK CTOMMOCTb UMCTbIX aKTUBOB, @ TakKXe CTOMMOCTb
nas npu npuobpereHnn n Npu noraweHnu u obmeHe naeB W, OCYLLECTBASAIOT
Bo3MeweHne yuwepba BnagenbuaMm WHBECTUUMOHHbIX MaeB. Bce ucnpasneHus
BHOCATCS B perncTpbl yyeta TeKyLwmm AHEM.

7.5.4. CneunannsnpoBaHHbin  Aeno3vTapui U Ynpaenasdwwas  KOMMaHus

COCTaBnAT AKT O BbISIB/IEHHOM OTKJ/IOHEHUU U CbaKTe €ro yCctpaHeHu4a.

8. Mopsaok onpeaesnieHns AaTbl U BpeMEHMU, MO COCTOSIHUIO Ha KOTOopble
onpepensieTcds CTOMMOCTb MMYLUECTBa, MNepeAaHHOro B onnarty
MHBECTULMOHHbIX NaeB ®oHAaa

8.1. CToMMOCTb WMMYyLLEeCcTBa, NepeAaHHOro B OMiaTy WMHBECTULMOHHBLIX Maes,

onpenensieTcs B COOTBETCTBUM C TpeboBaHuMsMM depepanbHOro 3akoHa «06

MHBECTUUMOHHBLIX (OoHAAX», MPUHATLIX B COOTBETCTBUM C HUM HOPMATUBHbIX

aKkToB, TpeboBaHmnAMM YKaszaHusa u MNMpasun onpegeneHnsa CHYA.

10



8.2. [aTa, No COCTOSIHWIO Ha KOTOPYI OnpeaensieTcs CTOMMOCTb MMYyLecTBa,
nepeaaHHoOro B onsaTy MaesB MaeBoro MHBECTUUMOHHOro ®oHAa, He MOXET 6biTb
onpefeneHa paHHee JaTbl NepedayM TakKoro uMMywectBa B oniaTty
MHBECTULMOHHbBIX MaeB, 3a WCK/OYEHMEM C/lyyaeB oOMpeaesieHnss CTOMMOCTU
MMyllecTBa, MepeaaHHoOro B oOnnaTy WHBECTUUMOHHbIX naeB ®oHaa, Ha

OCHOBA@HMM OTYETA OLEHLLNKA.

[lata, no COCTOSIHWIO Ha KOTOpPYK OnpeaensieTcs CTOMMOCTb MMYLLECTBa,
nepefaHHoOro B ONAaTy MHBECTULMOHHbLIX naeB ®oHAa, HA OCHOBAHMWU OTYETA
OLEHLINKA, HEe MOXET 6biTb paHHee Tpex Mecsue A0 AaTbl Nepeaayn Takoro

nMyLecTtBa B orjiaty MHBECTULUMOHHBLIX MNMaes.

8.3. CrouMMOoCTb uMyLlecTBa, NepefaHHOro B OMAaTy WHBECTULMOHHbLIX MNaeB
doHpa, onpenensdeTcsa No COCTOSHMIO He no3gHee 23:59:59 no MOCKOBCKOMY

BPEMEHMU [HS nepeaauyu MMYLLLECTBA B onnarty naes.
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MpunoxxeHne 1. Kpurtepun npusHaHua (nNpekpaweHus

npu3HaHUA) aKTUBOB U ob6sa3atenbcTs PoHAA

AkTnB/06a3aTenbCcTBO

Kputepuu npusHaHus

Kputepumn npekpaweHuss npu3sHaHusa

JeHexHble cpeacresa Ha
cyeTax U BO BK/agax, B
TOM yncne Ha
TPAH3UTHbIX, BaKOTHbIX
cyeTax, OTKpPbITbIX Ha YK
a.Y. ®oHa

. AaTta 3a4uncneHmns OEHEXHbIX
CpeacTs Ha COOTBETCTBYIOLMNA
6aHKOBCKUM cyetr (pacyeTHbIR,

AENO3UTHbIN, TPAH3UTHbIN BastlOTHbIN) Ha
OCHOBAHWM BbIMNCKM C YKa3aHHOro CYeTa;
. Aarta nepeycrynku npasa
TpeboBaHns 0 BbiNJIaTe BKIaga WU
HAYMCNIEHHbIX TMPOLEHTOB Ha OCHOBaHWMU
forosopa.

. AaTa NCNOSTHEHMUS KpeauTHOM
opraHumsaumen o6s3aTenbCTs N0 BO3BpaTy
BKNlaga/nepeuncneHms  OeHEeXHbIX CpeacTs
CO cyeTa (CnMcaHuMe C AEerno3uTHOro cyeTa
CYMMbI BKagaa);

. AaTa nepeycrtynku npasa TpeboBaHus
O BblMJIaTe€é BKA3ada W HAYUCAEHHbIX
MPOLEHTOB  Ha  OCHOBaHMWM  OOroBOpa;

e gnata peweHuna baHka Poccum o0T3biBE
NnueH3nn 6aHka, 0 packpbiTUM B AOCTYMHOM
WUCTOYHMKE MWHpOpMaLMM O MPUMEHEHUN K
6aHKy npoueaypbl 6aHKpoTCcTBa (AEHEXHbIE
cpeacTBa nepexoasT B cCTaTyc AebuTopckom
3a40/1KEHHOCTH);

e pata umkBmpaumm  6aHKa  corsiacHo
WHOpMaumn, packpbiTon B oduUUMaNbHOM
AOCTYMHOM UCTOYHUKE;

. AaTta BHeceHusa 3anmcn B EMPKOJT o
nvkBngaumm 6aHka
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LeHHble 6ymaru, B T.u.
Aerno3nTHble
cepTudukaTbl

[aTta nepexoga npaB COHBCTBEHHOCTM Ha
LLEeHHblE éymaru:
e ecnu ueHHas 6ymara, NOANEXWUT yu4yeTy
Ha cyeTe Aerno, - AaTa 3a4MCNEHNS LLeHHOM
bymarn Ha cuyeTt aeno, OTKpbITbin YK [.Y.

®oHp B cneumanmsmpoBaHHOM
AenosuTtapuum, NnoATBEPXAEHHAS
COOTBETCTBYIOWEN BbIMMCKON NO CYeTy
aeno;

® eC/IN AOKYMEeHTapHble LeHHble bymaru He
noanexar y4yeTy Ha c4yetax pgeno (3a
NCKTIOYEHUEM AEMNO3UTHbIX CEPTUPUKATOB)
- C paTtbl npuema ueHHon 6ymarn ®oHAOM,
onpeaeneHHon B COOTBETCTBUMU C
yCNOBUSIMW AOroBOpa U MOATBEPXAEHHOM
aKTOM npuemMa nepegayvm LeHHbix bymar;
e MO Aeno3nTHbIM cepTudumkaTam - garta
3aumncneHns BO BKnag (aenosur)
AEHeXHbIX  CpeacTB, noATBepXAeHHas
BbIMMCKOWM CO cyeTa no Bknagy (Aeno3nTty)
win  Cc pdatbl  nNpuobpeTeHuss  Takoro
cepTudunKaTta No akTy npvema nepegayv B
COOTBETCTBMWN C AOrOBOPOM.

[Jata nepexoaa npaB CcO6CTBEHHOCTU Ha
LeHHble 6ymaru:
e ecnn ueHHas 6ymara, nNoanexuT y4yeTy Ha
cyeTe Aeno, - gaTta CNMcaHus LueHHon bymarmn
Co cdeTa geno, oTkpbitoro YK A.Y. ®oHa B

cneynanmsmMpoBaHHOM aAenosnTtapun,
noaTBeEpXAeHHas COOTBETCTBYIOLLEN
BbIMMCKOM no cueTty neno;

® eCnuM AOKYMeHTapHble UeHHble bymarn He
noanexaTr ydeTy Ha cyetax Jgeno (3a
WMCKIOYEHMEM AEMNO3UTHbIX CepTUdUKATOB) -
C AaTbl nepegaynm ueHHon 6ymarm OoHAOM,
onpeaesnieHHONn B COOTBETCTBUMU C YC/IOBUSMMU
AOrosBopa n noOATBEPXAEHHOW aKTOM npueMa
nepeaayu LEHHbIX 6ymar;
e MO JAeno3vTHbIM cepTudmukatam - paaTta
cnucaHusa C Bknaga (Aeno3uTa) AeHEeXHbIX
CpeactB, MNOATBEPXAEHHAs BbINWUCKOM CO
cyeTa no Bknagy (Aeno3uTy), unam C Aatbl
CNucaHMsa Takoro ceptudukata Mo akTy
npueMa nepegayYn B COOTBETCTBUM  C
AOroBOpPOM;

® eC/in N0 3MUTEHTY UeHHbIX 6ymar - ¢ Aatbl
NMMKBUAAUMN SMUTEHTA BHECEHWS 3anucm B
EFPIOJ1 o nukBugaumn - pgaTta nonydeHus
MHdopMaumun.

Heasmxmnmoe nMMyLLecTso

C AaThbl nepeaauu HEeABMXUMOIO
nMmywecrtesa ®oHAy MO aKTy MpPUEMKU-
nepegauu

C paTbl nepeaadn HeABMXKMMOIO UMYyLLECTBa
Nno aKkTy NpueMKu-nepeaaydn

lMpaBa apeHabl Ha
HeABMXMMOE MMYLLECTBO
(nony4yeHHbIe)

. C AaThl nepeaaumn obbekTa
HeaBmXMMocTM OOHAY B apeHAy Mo akTy
npuemMKu-nepenayn;

. no cdakTy noAnucaHusl akTa BO3BpaTa
MUMyLLEeCTBa apeHaoAaTesNto;

. nepegada doHaoM npas n

13



. C AaTbl, onpeaesieHHON ycnoBusaMKM | 06a3aTenbCTB NO AOrOBOPY TPETbEMY JINLY;
AOorosopa apeHAbl WiIn B COOTBETCTBUMU C
YCIOBUAMM neiicteytowwero | ° npoyero  rnpekpaweHus npas W
3aKOHOZATENLCTRA. o653aTenbLCTB N0 AOrOBOPY B COOTBETCTBUU C
3aKOHOAaTeNIbCTBOM U AOMOBOPOM.
e WcnonHeHus gorosopa 3acTpOMLLNKOM
» [lepepava ®oHaoM rnpas "
obsa3aTtenbCTB MO AOroBOpPY TPETbeMy
MmyliecTBeHHble rpaBa nvuy
13 gorosopoB y4yactusa B | o dakTy BCTYMNJ1IEHUSA B cuny o [lpoyero npekpaweHua npas u
AOJIEBOM CTPOUTENBCTBE | 3aK/IIOYEHHOro  AOoroBopa yyactua B obsa3aTenbCcTB no Aorosopy B
[0NeBoOM CTpOUTENIbCTBE obbekTa COOTBETCTBMM C 3aKOHOAATENIbCTBOM

HEABMXNMOIo UMyLLEeCTBa ®oHAOM, Kak
Y4YaCTHUKOB A0J1IEBOIr0 CTPOUTENbCTBA

nnn oroBopom.

MmylwecTtBeHHbIe npasa,

CBS13@aHHble C
BO3HWKHOBEHMEM MpaBa
cob6CTBEHHOCTU Ha
06bekT HeaBUXXUMOCTU
(ero 4yacTb) nocne
3aBeplueHuns ero
CTpoOUTENbCTBA

(cozpaHue) n
BO3HMKaloLWMeE n3
AOorosopa, CTOpPOHOM Mo
KOTOpOMY ABNsieTCA
topnanyeckoe nmuo,
KOTOPOMY MNpUHaANEXuUT
npaso co6CTBEHHOCTH
nnu MHoe BelHoe
npaBo, BKJ/O4Yas MpaBo

apeHabl, Ha 3eMesibHbll

Mo cakTy noanucaHus [AOroBopa, ecnu
MHOE He YCTaHOBJIEHO B TaKOM JI0roBope

+ McnonHeHus foroBopa 3acTpOMLLMKOM

» [lepepava ®oHaoM rnpas "
obsa3aTtenbCTB MO AOroBOpYy TPETbeMy
nmuy

e [lpoyero npekpauweHus npas "

obs3aTtenbCcTB no Aorosopy B
COOTBETCTBMM C 3aKOHOAATENbCTBOM
NN AOrOBOPOM.

14



Yy4acCTOK, BblAENEHHbIN B
yCTaHOB/IEHHOM Mnopsiake

ans uenemn
CTpOUTENbCTBA

obbekTa HeABUXUMOCTH,
7 (nnn) UMeLWmM
paspeLleHue Ha
cTponTenbCcTBo oOb6bekTa
HeABMXMMOCTH Ha
YKa3aHHOM  3eMeJIbHOM
ydacTke, nmbo
topuanyeckoe avuo,
MHBECTMpYloLee

AEHexXHble cpeacTBa uam
nHoe NMYLLECTBO B
cTpounTenbCcTBo o0b6bekTa
HEeABMXXUMOCTU

MmMmyulecTtBeHHble npasa

n3 AOroBOpPOB, Ha

OCHOBaHWUK KOTOPbIX

ocyLlecTBnsieTcs

CTPOUTENBLCTBO

(cospaHue)  obbekToB WcnonHeHns forosopa 3acTpOMLLMKOM

HeABMXXMUMOro Mepepava doHaoM rnpas n

NMyLLIECTBa Ha | [lo paTe 3akiw4yeHUMs goroesopa Ha o6s3aTenbCTB NO AOrOBOPY TPETbEMY

3eMesIbHOM yyacTke, | OCYLLECTBNIEHNE ninLy

KOTOPbIA (NPaBo apeHabl cTpouTenbcTBa (co3aaHuns) 06beKT0|§ NMpoyero  npekpaweHuss npas U

KOTOPOTo) cocTaBnsier HEeABMXMMOIro MMYLECTBa, 3aK/IKYEHHbIN obs3aTtenbCcTB no Aorosopy B
®OHAOM, KaK 3aKa34MKOM CTpOMTENbCTBA COOTBETCTBMM C 3aKOHOAATENbCTBOM

aKTUBbI MaeBoro | (cospnaHus) 06bEeKTOB HeABUXUMOro WAN 4OrOBOPOM.

MHBECTULUMNOHHOIO MMyLLecTBa

15



doHaa

MmyliecTBeHHbIe rpaBa
n3 AOroBOpPOB, Ha
OCHOBAHUMU KOTOPbIX
ocywiecTBnseTcs
PEKOHCTPYKLUMS
06BbEKTOB HEABUMXNMOCTHU

Mo paTe 3ak/j4YeHUss [oroBopa Ha
OCYLLECTB/IEHNE PEKOHCTPYKUUM 0b6beKkTa
HEeABMXXMMOCTWN, 3aK/IlOYEHHbIN DOoHAOM,
KaK 3aKa34yMKOM PEeKOHCTPYKUMM obbekTa
HeABMXXMMOro MMYLLIECTBA

+  WcnonHeHne gorosopa 3aCcTPONLLUNMKOM
+ T[lepepaya ®oHAOM NpaB M 0653aTeNbCTB
no AOroBOpY TPETbEMY NNLY

e [lpouyero npexkpalieHus rnpas "
obs3aTenbLCcTB no A0rosopy B
COOTBETCTBMM C 3aKOHOAATENbCTBOM UM
AOroBOPOM.

[eHexHble TpeboBaHus
no KpeaAnTHbIM
AOroBOpaM M A0roBopam

[Jata npepocTtaBneHms kpeguta (3arma)
no AOroBopy, NMoATBEpPXAEHHas BbINUCKOM

[aTta nonHoro noraweHus Kpeguta (3amma),
noATBEPXAEHHAs BbIMUCKON C HGaHKOBCKOro
cueTa;

N ¢ 6aHKOBCKOIo cyeTa data nukBMaauum 3aeMlimka, CorfacHo
3anMa
Bbinncke n3 ErPKOJI
. [JaTta nepexoga npaBa cOH6CTBEHHOCTU
. [aTta nepexona npasea | HA A0J0, NOATBEPXAEHHASA BbINMUCKON W3
cob6CTBEHHOCTM Ha A0t0, noaTBepXaeHHas | EMPHOJI;
BbiNnckow n3 EMPKOJI; . [aTta HOTapuanbHOro 3aBepeHuns

donn

. JaTta HoTapuanbHOro 3aBepeHus
AOroBopa Kynan-npoaaxwu AonAu B cny4ae
npunobpeteHna [onuM No AOroBopy Kynau-
NPoAaXMW.

AOroBopa KynJM-Npodaxky [onuM B ciy4dae
peanusauuM AonuM Mo  AOroBOpy Kynau-
npoaaxm
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[MpoekTHas
OOKYyMeHTauuns
CTpOUTEeNbCTBa

ans
nnu

PEKOHCTPYKUMN obbekTa

NcnonHeHnst pgoroBopa 3acTpOWLMKOM
npu  ycloBMW  perucrpauum  npasa
cobCcTBEHHOCTU Ha o6bekT
HEeABMXUMOCTN, ABNSKOWNACSA NpeaMeToM
Takoro gorosopa/ MicnonHeHne gorosopa

3acTpoOMLLUMKOM npwu yCcnosum
permcrpaumm N3MEHEHUN,
Npoun3BeAeHHbIX B cneacteme
PEKOHCTPYKLUMK obbekTa
HeABMXKMMOCTH, ABNAOLLErocs

npeaMeToMm TakKoro goroeopa

HeABUXMMOCTHU
+ [lepepava ®oHAOM npaB n obsa3aTenbCTB
Nno AOroBOpY TpeTbeMy Nuuy
e [lpouyero npexkpalieHus rnpas "
obs3aTenbLCTB no AOroBopy B
[aTta noanucaHus akTa npuema-nepenauyu COOTBETCTBMM C 3aKOHOAATENbCTBOM WU
Mexay CTopoHaMmu no A0rosopy noapsiaa / [Or0OBOPOM.
Kynau(npoaaxwm)
[Ona KynoHHOro goxoga no obnuraumsam -
AaTa nepexoga npaB CO6CTBEHHOCTU Ha
obnurayuio;
KymoHbI, norawenye | 819 HOMUHana (NonHOro/4acTM4HOro) no | . [laTa  UCMNONHEHUs 0693aTenbCTB
HOMMHanNa obnuraumsaM - fAaTa  YacTUYHOTO WM | smpTeHTOM  (YmpaBnsiolleil  KOMMnaHweit),
(NosIHoe/4YacTuyHoe), MOJIHOro ~ noratl€HnMsa  HOMWHaNa  Ha | nopTBepxAeHHOW 6aHKOBCKOM  BbIMUCKOW
OVBUAEHAbI, AOXOAbI MO OCHOBaHUU peeHna (0] BbIMYCKE. | ynm otyetTom 6p0Kepa;
nasm naeBblIX . .
MHBECTULIMOHHbIX y Aatoi  nNpusHaHWs  AEOUTOPCKON | » [daTta packpblTma  MHGoOpMaunm 0
$OHAOB, Naum KoTopbix | SAAC/DKEHHOCTM — no  AuBMAGHAAM B MPUMEHEHUM K SMUTEHTY (ynpasnstoLien
BXOAAT B coctag | oTHoweHunn: KOMMaHuen), npoueaypsl 6aHKpOTCTBA;

umywecresa ®oHaa

- aKUMI pPOCCUNCKMX 3IMUTEHTOB SBNSETCS
B CooTBeTCTBMU C MHPopmaumen HKO 3A0
HP nnn odpununmanbHbiX CanToOB 3MUTEHTaA
LeHHbIX 6bymar - gaTta dumkcaumm peecTpa
aKLUMOHEpPOB AN1a BbiNJaTbl AMBUAEHAOB;
- aKuum MHOCTPaHHbIX 3MUTEHTOB

[daTta nukBmngaumm smuteHTa (ynpasnstowen

KOMMaHuen), cornacHo Bbinucke m3 EMPHOJI

(vnin BbINUCKM U3 COOTBETCTBYHOLLErO
YNO/ITHOMOYEHHOrO0  OpraHa MHOCTPaHHOro
rocynapcrsa).
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ABNSIETCSA B COOTBETCTBUM C MHDOpMaUnen
HKO 3A0 HPO v unHMOPMAUMOHHOM
cuncremon bnymbepr;

- [aTa, Ha KOTOpyl onpeaensiTcs nuua,
nmerwme npaso Ha nosy4vyeHue
AVIBUOEHAO0B;

- B OTCyTCTBMW MHDopmauumn, ns3 HKO 3A0
HPO, oduumnanbHbIX CaANTOB 3SMUTEHTA
LLeHHbIX 6ymar, WH(OpMaLMOHHON
cucrtemon bnymbepr - gata 3aumcneHus
AEHEeXHbIX CpeaCTB Ha pacyeTHbI cuyeT
OTKPbITbIN ynpasnstoowen komnanumm [.Y.
doHpa.

[Jator npu3HaHus goxoda MO  nasmM,
aBnseTcs AaTa BO3HWKHOBEHMUS
obsa3aTenbctBa NO BbiNJaTe A0X0Aa,
yKazaHHas B coobuweHMn O BbinaaTe
Aoxoda nNo  WMHBECTUUMOHHBIM  Masm,
KOTOpPOM BXOAAT B COCTaB WMyLLeCTBa
®oHAa, B COOTBETCTBUM C WMHMOpMaUMeNn
HKO 3A0 HPA wnun odpuumanbHbiX Cantos
(omumanbHbIX  NMCEM)  yNpaBAsOWMX
KOMMaHunm

* MNpuv OTCYTCTBMM WHOpMaumnM U3
Bbllle YKa3aHHbIX WCTOYHUKOB (B
TOM yucne pa3mepa
npuyMTalWwmMxca BbINaaT) - Aarta
3a4YNC/IEHNA AEHEXHbIX CpenCTB Ha
pacyeTHbIM  CYeT  ynpasBnsoLWen
koMmnanuu [.Y. ®oHaa (B TOM yucne
Ha cyeT 6pokepa ®oHAa).
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[le6uTopckas Jata nepepavya aKkTMBOB (AeHexHbIX | JaTta wucnonHeHus o6sa3aTenbCTB  nepeg
Baﬂ,OJ'I)KZHHOCTb o cpeacTtB) nuvuy, B OTHOWEHUMW KoToporo | DoHAOM, COrnacHoO A0OroBopy
BO3HWKAeET Aebutopckas 3af40/KeHHOCTb. | [laTa nuKBMAauuMuM  3aeMuimka, CorsacHo
caenkam
Bbinucke n3 ErPKOJI
[Jata nepexoga npaBa COH6CTBEHHOCTM Ha
KpeanTtopckas akTuB (AeHexHble cpeacrtea) K PoH oT
peanTop (a pea ) Ay [daTta ucnonHeHna obsasatenbctB ®OHAOM MO
3a40/KEHHOCTb no | iMua, B OTHOLEHWM KOTOPOro BO3HUKAeT OrOBO
caenkam KpeanTopckas 3a40/KEHHOCTb Py
[aTa BKIOYEHUA [EHEeXHbIX CpeacTB o
Kpeantopckas JlaTta BHeceHMsa NpuUXo4HOM 3anmMcu O Bblaade
(MHOro  wmMmywecrtBsa), nepefaHHbIX B
3a40/1KEHHOCTb no WHBECTULUMOHHbLIX NaeB B peectp ®doHAa
onnaty WHBECTULMOHHbIX naes, B
BblAauye naes COrnacHo OTYeTy permcrpaTtopa
nmyuwecrso ®oHaa
KpeanTtopckas
3a40/KEHHOCTb no
BbinnaTe OEHEXHOM [aTta BbinnaTtbl (nepe4yncneHns no obmeHy)
KOMNeHcaumm npv | Jata BHeceHWs pacxoAHOW 3anucum O | CYMMbI OEeHEXHOM KOMMeHcaunm 3a
noraweHmnmu noraweHunun (cnncanmsa npm obmeHe) naesB | MUHBECTUUMOHHbIE nNaun  doHga  cornacHo
MHBECTUUMOHHbIX Maes COrnacHoO OTYeTy permcrpaTtopa 6aHKOBCKOW BbINUCKE
Kpeautopckas
3aJ0/DKEHHOCTb  nepea
areHTamMmm no Bblgade, | [lata ocyllecTBAeHUs onepauum Bblaavm m
noraweHnto wn o6bMeHy | (nnn) noraweHns naes B  peecTtpe | JaTa nepeyncrieHns CYMMbI
WHBECTMLUMOHHbBIX  MNAaeB | MHBECTULUMOHHbIX naeB doHAa Mo 3asBKe | CKMAOK/HaabaBok areHTy n3 ®oHAa cornacHo
doHAaa areHTa 6aHKOBCKOW BbIMUCKE
KpeanTtopckas
3a00/KEHHOCTb  Nepef
ynpasnsatowen
KOMNaHMeNn, BO3HMKLLAS
B pesynbTaTte
NCNOSb30BaHMS
ynpasnsatowen
KOMNaHunemn

COBCTBEHHbIX AEHEXHbIX
CpeacTB AN BbiNaathl
JEeHeXHoW KoMmneHcauuu

[Jata nony4vyeHuns [eHexXHbIX cpeacTs OT
ynpasnsouwen KOMMNaHuUu CorslacHo
6aHKOBCKOW BbIMUCKE

JaTta BoO3BpaTta CyMMbI
ynpasnstowen KOMMNaHnu
6aHKOBCKOW BbINMNCKE

3a40/DKEHHOCTU

cornacHo
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BnaaenbUaMm

WHBECTULMOHHbIX  NaeB
npyv NoraweHnn
KpeanTtopckas
3a40/KEHHOCTb no | Zlata BO3HMKHOBEHUA ob6sa3aTtenbcTBa no
ynnare Hanoros W | BbiNate Hanora u (nnmn) obssaTenbHOro

Apyrmx  obsizaTesnbHbIX
naaTtexen nu3 nMyLlecTsa
doHaa

nnaTtexa, cornacHo HOpPMaTMBHbIM
npaBoBbIM akTaMm Poccuiickon Pegepaumnmu
n (wnn) porosopy

OaTta nepevyncrneHuns CYMMbl Hanoros
(ob6a3aTenbHbIX nNAaTexem) C pacyeTHoOro
cyeTta ®oHAa cornacHo 6aHKOBCKOWM BbINUCKE

Kpeautopckas

3aZ10JKEHHOCTb no

BO3HarpaxaeHusm

ynpasnstoLwen

KOMMNaHnu,

cneunanmsnpoBaHHOMY

Aeno3uTapuio,

ayauTopy, OLEHLMKY

(Tonbko ans

NMNNod/3NMND), nvgy,

OCYLLECTBSOWEMY

BeAeHue peecTpa

BNagenbues

WHBECTULMOHHBLIX  MaeB

®oHaa, a TakKxe

obs3aTenbcTBaM no

onnarte NpoYmnX

pacxonos,

OCYLLECTB/ISIEMbIX 3a | fdaTta nonyyeHus [OKYMEHTa,

cuet mMmywectea ®oHAa | NOATBEPXKAAKOLWEro  BbIMOJIHEHME  paboT

B COOTBETCTBUMU c | (okazaHus ycnyr) doHpy no

TpeboBaHusMmn COOTBETCTBYKOLWMM AorosopaMm wnuM B | [laTa nepeymcneHms CyMMbl BO3HarpakaeHui
[EeNCTBYOLEro COOTBETCTBMM C npasBuaaMu | M pacxofoB C pacyeTHoro cyeta @doHaa
3aKoHoAaTeNbCTBA [OBEpPUTENbHOIO yrnpasrieHns ®GoHAoM cornacHo 6aHKOBCKOWM BbIMNCKE

Pesepe na meinnary | eTpaxen 8 | seinnary Bostarpaxaeruts. Mo  okoruaHMM
BO3HarpaxaeHus

obs3aTenbCcTBax B COOTBETCTBUMU C

OTYETHOIo roga nocne BOCCTAHOBJIEHUNA
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HaCTOALLMMU
CHA

lMpasunamu

onpeneneHus
doHAaa

HENCMNOJZIb3OBAHHOIO pe3epBa B COOTBETCTBUU

C HacToawmmu
CYA ®oHpa

lMpasuiammn onpeaeneHus
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Mpuno>xeHne N22',

Metogmka onpegeneHMsa cnpaseasiuBou
CTOMMOCTH AKTUBOB 7 BeJINYUHbI
o6a3arTennbCcTB.

I. CToMMOCTb L4eHHbIX 6ymar.
Mopagenn ouyeHkn cronmoctn LiB, ana KOTopbix onpeaesisieTcss akTUMBHbIN PbIHOK
1. OueHka ueHHbIX 6yMmar, AOoMNyLlWeHHbIX K Topram pOCCUNCKMMW OpraHuM3aTopamm
TOProB/AM Ha pblHKE UeHHbIX 6ymar.
1.1. [nsa oueHkn LB, gonyweHHON K TopraM poCCMMCKUM OpraHn3aTtopoM TOpProBau

Ha pblHKE UeHHbIX 6ymar, MCnonb3ylTCs UeHbl, BbibpaHHble B cneayloLleM

nopsiake:

a) ueHa cnpoca (bid) Ha MOMEHT OKOHYaHMUS TOProBOM CECCUM POCCUMNCKOrO
opraHu3aTtopa TOpProB/M Ha pblHKE LeHHbIX bymar (ganee — poOCCUINCKOM
6bupxn) Ha paty onpegeneHns CHA npu ycnoBuu MNOATBEPXAEHUS ee
KOPPEKTHOCT!;

b) ueHa 3akpbITUS Ha MOMEHT OKOHYaHUSA TOProBOM CECcCUM POCCUNCKOMN
6upxxn Ha gaty onpegeneHns CHA;

C) CpeAHeB3BelUeHHasi LUeHa Ha MOMEHT OKOHYaHWa TOproBOW cCeccuu
poCCcUncKon 6upxun Ha aaTy onpeaenenmns CHA;

d) cnpaBeanueas UeHa 3a npeabiaywyto gaty pacdeta CHA npu ycnosuu ee
Hannunsa (2 ypoBeHb).

Ecnn pata onpegeneHnsa CYA He 4BNSeTCa TOProBbiM AHEM POCCUNCKOM

6upxun, nn. a-c n.l.1 nNpuMeHsTCa Ha AaTy, SBASOWYCS Haubonee

NO34HMM TOProBbIM AHEM POCCUIUCKOM BUPXW C AaTbl Npeablayllero pacyera

CYA.

1.2. LeHa cnpoca, onpegeneHHasa Ha aaTty pacdeTta CHA, npu3HaeTCcs KOPPEKTHON,
€CNN ee OTK/IOHEHME OT LeHbl 3aKpbITUS, onpeaenieHHON Ha 3Ty Xe AaTy 3ToW

Xe poccunckon bupxen, coctaenseT He 6onee 10%.

B oTCyTCTBMM LiEeHbl 3aKpbITUS LIeHa CNpoca NPU3HAETCA KOPPEKTHOW.

1 O6paliaeM BHUMaHMeE, YTO B YKaA3aHHOM MPUNOXEHUN NpeacTaBfeHbl NoAX0Abl K onpeaeseHnto
PbIHOYHOM CTOMMOCTM aKTMBOB U 0653aTeNbCTB.
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1.3.

1.4.

Ona  oueHKM UuUeHHbIXx 6ymar, [AOonyLWeHHbIX K Topram pOCCUMCKUMMU
opraHusaTtopaMu TOProBAM Ha pblHKE UeHHbIX 6ymar, B COOTBETCTBUM C MMN. a-
c n.1l.1 ncnonb3yTCcsad KOTUPOBKM OCHOBHOIMO pPbIHKA.

OCHOBHbIM pPbIHKOM ANS UeHHbIX 6byMar, AoNyLeHHbIX K TOpraM poCCUNCKUMMU
opraHusaTtopaMu TOProBAM Ha pbliHKe LeHHbIX 6ymar, npmM3HaeTca MocKkoBCKas
6upxa.

Ona  ueHHbix 6ymar, He pgonyuweHHblIX K Topram MockoBckon 6upxen,

OCHOBHOW pbIHOK OMNpeaensieTcss B COOTBETCTBUM C M.3.

CnpaBegnvnBas LUeHa, onpeaeneHHas B cooTBeTcTBUM C  n.1l.1, MoxeT
MPUHNUMATbLCA A1 OUeHKM ueHHon 6ymarn B TedeHue 30 aHen.

Ecnu B TeueHme 30 AHEN OTCYTCTBYIOT KOTMPOBKKM (KOppeKTHas ueHa cnpoca,
LeHa 3aKpbITUS, cpeAHeB3BeELLeHHasa LueHa, npeaycMoTpeHHblie nn.a-c n.l1.1),
ANs uUeHHoW 6yMmarnm npuMEeHsIloTCS Moaenun oueHkm crtoumoctn UB, no

KOTOPbIM HE onpeaensieTcs akTUBHbIA PbIHOK.

2. OueHka UueHHbIX 6yMmar, npoweawnx npoueaypy JAUCTUHFAa Ha WHOCTPaHHbIX

doHA0BbLIX bupxax.

2.1.

Ona  oueHkn uUeHHbIX 6yMmar, npoweawunx npoueaypy JIMCTUHra Ha

MHOCTpaHHOW dOoHAOBOM 6upxke, UCNOAb3YIOTCA LUEHbl, BbibpaHHbie B

cneaytouleM nopsake:

a) ueHa cnpoca (bid last) Ha wnHOCTpaHHOM 6GupXXe Ha ApaTy onpeneneHus
CHA;

b) cpeaHasa ueHa 3akpbiTua  pblHka (Bloomberg generic Mid/last),
packpbiBaeMon MHdopMaunoHHoOM cuctemon "bnymbepr" (Bloomberg);

C) crnpaBeanMBas LeHa 3a npeabliaywyto gaty pacdeta CHA npu ycnosuu ee
HanMuuns.

Ecnn pata onpeaeneHunss CYHA He saBnsSieTCS TOProsBbiIM AHEM MHOCTPaHHOM

6upxun nn.a n.2.1 npuMeHsieTca Ha paTy, SBNAKOWYCS Hanbonee nNoO3gHUM

TOProBbIM AHEM WHOCTPaHHOW 6upXm nocne Aatbl NpeablAyLlero pacdeTta

CYA.
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2.2. [Ona oOueHKM UeHHbIXx 6ymar, npoweawux npoueaypy JIMCTUHra Ha
WHOCTpaHHON 6upxe, B COOTBETCTBMM C nMn. a-c n.2.1 ncnonb3ylTcs
KOTUPOBKW OCHOBHOIO pblHKA.

OCHOBHOW pbIHOK ONpeaensieTcsl B COOTBETCTBUM C M.3.

2.3. CnpasegnunBaa UuUeHa, onpeaeneHHas B COOTBeTCTBMM C Nn.2.1, MoxeT

npuHMMaTbCa Ans oueHku LB B TeyeHne 30 kaneHaapHbIX AHENR.
Ecnn B TeueHne 30 kaneHAapHbIX AHEN OTCYTCTBYIOT KOTUPOBKM (KOppeKTHas
LeHa cnpoca, UeHa 3aKkpbiTUs, cpeHeB3BelleHHas LeHa, npefycMOTpPeHHble
nn.a-c n.1.1), ans yeHHon 6ymarn NpMMEHSTCS MOAENN OUEHKM CTOMMOCTMU
LB, no KOoTOopbIM He onpeaenseTcs akTUBHbIAN PbIHOK.

3. Ecnu uHOe He onpegeneHo N.1 M M.2 OCHOBHbLIM PbIHKOM MPU3HAETCAa Toprosasd
nnowaaka u3 4Ymcna aKTUMBHbIX PbIHKOB, MO KOTOpou 3a npeabiaywme 30 AHen
onpegeneH Hambonbwun obwmnnm obbvem caenok no kon-sy LB. MNpun paBeHcTBe
obbeMa cAenoK Ha pas/iNyHbIX TOProBbIX MAOLWAAKAX OCHOBHbIM PbIHKOM CUMTaETCS
Toproeas nnowaaka ¢ HanbonbLWNM KON-BOM CAENOK 3a AaHHbIM Nepuoa.

Ecnrn  ueHHas 6ymara OAHOBpPEMEHHO JonyuweHa K TopraM  pOCCUIACKUM

OpraHmM3aTopoM TOProB/AM Ha pPbIHKE LEeHHbIX 6bymar u npownia npoueaypy JUCTUHra

Ha WHOCTpaHHOM ¢QoHAOBOM 6upxe nNpu onpeaeneHnM OCHOBHOIO  pblHKa

YUYUTbIBAKOTCS KaK POCCUMUCKME OBMPXKM, TaK U MHOCTpPaHHble 6upxun, sBasatowmecs

aKTUBHbIMU pblHKaMu. [lpy 3TOM oOueHKa UueHHon 6ymarMm npoum3BOAUTCH B

COOTBETCTBMM C MN.1 - eCcnu OCHOBHbLIM PbIHKOM SIBASIETCA pocCCUickas 6bupxa, B

COOTBETCTBMW C N.2 — €C/IN OCHOBHbIM PbIHKOM SIBMISIETCA MHOCTpaHHas 6upxa.

Mpwn otcyTcTBMKM MHDOpMaunm o6 obbeme caenok no kon-sy LB, npeaycMoTpeHHOM

ab3auemM nepBbIM HaCcToAWEro NyHKTa, WCNonb3lyetcs WHdopmauma o6 obbeme

CAENOK B [EHEeXHOM BblpaxeHuu. pu 3TOM BennuMHbI obbeMa cAenoK B BankoTe

KOTMPOBKM nepeBoasaTcs B pybnm no kypcy baHka Poccun Ha gaty pacdeTta CHA.

4. HabnwpaemblM (AOCTYNHbLIMW) TOProBbiMK MAoWaAKaMM B Uenax onpeaeneHus
cnpaBeanvMBOM  CTOMMOCTM LeHHbIX 6yMmar 4BnASOTCA TOpProBble  MAOLWAAKM,
npuBeAEHHbIE B MPUIOXKEHUN.

Mopgenn oyeHkn cronmocty Lib, A1 KOTOPbIX HE OonpeAeNsieTcsd aKTUBHbIA PbIHOK

5. OueHka ueHHbIX 6yMar, No KOTOpbIM He onpeAeneH aKTUBHbIA PbIHOK.

5.1. Toprosag nnowaaka CYMTaeTCqd HEAKTUBHbLIM PbIHKOM B Cllydae, ec/n:
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5.2.

5.3.

5.4.

e uyeHHas 6ymara He pgonyuweHa K TopraM Ha pOCCUMWCKOM bupxe u He
npowna npoueaypy JIMCTUHIA Ha MHOCTPAHHOW Bupxe nnu

e KOppeKkTHas koTupoBka (cm.nn.a-b n.1.1, nn.a-b n.2.1) oTcyTcTBYET B
TeyeHne 30 KaneHgapHbIX AHENR.

Ecnn HM ogHa ToproBas nowazka pOCCUUCKON UM UHOCTPAHHOM 6UMpXn He
MOXeT OblTb MpU3HaHa aKTUBHbIM PbIHKOM, AnSA oueHkn LB wncnonb3yetcs
cnepyowme Habnogaemble LeHbl:

* B OTHOWEHWU [ONroBbIX UEHHbIX 6yMar WHOCTPaHHbIX 3MWUTEHTOB,
rocyoapCTBeHHbIX LeHHbIX 6ymar Poccuiickon ®Pegepaunn BHELLIHEro
3aliMa - cpefHAs ueHa 3aKkpbiTus pbliHKa (Bloomberg generic Mid/last),
packpbiBaeMass MHpopMaumoHHon cuctemon "bBnymbepr" (Bloomberg),
Ha paTty pacyeta CYA, a npu ee oTcyTBum uUeHa BVAL, packpbiBaemas
WHpopMaumoHHoN cuctemon "Bnymbepr" (Bloomberg).

e B OTHOWweHun naes, WNCY, B T.4. He [AONyLWeEHHbIX K Topram / He
npoweawmnm npoueaypy JIMCTUHra € Aatbl UX NpuobpeTeHus, a Takxe
AOMYyCK K TopraMm / JINCTUHI KOTOPbIX MpeKpalweH, a Takxke B
oTHoweHun naes MUO® ana KU ona oueHKM mMCnonb3yeTca pacyeTHasd
CTOMMOCTb, npousBegeHHas YK TMMNO®, WIT Ha nocnegHwow aaty,
npeawecTeyoLwyto aate pacyeta CHA.

* ueHa, paccumTtaHHaa HP no metoanke HOA.

Ecnn HeBO3MOXHO onpegennTtb KOTUpyeMytk (HEKOPPEeKTUpYeMYH) LUeHY
ueHHon 6ymarm pgononHuTenbHoro Bbinycka (n.1, n.2, n.5.2) ana oueHkwu
Takon LB ncnonb3yetcs LeHa OCHOBHOMO BbinNycka (@aHanorMyHoro akrtuea),
onpegeneHHasa B cooTBeTcTBMM C nN.1 wam n.2 wmam n.5.2. Ecnn ueHa
OCHOBHOIO BbIMyCKa He MOXeT 6bITb onpeaeneHa oueHKa AOMNOSIHUTENbHOro
BblMyCKa Npon3BOAUTCHA B COOTBETCTBUU C N.5.4 nnun 5.6.

Ecnn HeBO3MOXHO onpeaenuTb LUeHy UeHHou 6ymary, nosly4YeHHOW B
pe3ynbTaTe KOHBepTauuMu B Hee Apyron ueHHon 6ymarm, B COOTBETCTBUU C
n.l, n.2, n.5.2, 5.3, Ana OuUEHKM TaKOW UeHHOM 6ymarnm uncnosb3yeTcs
KOTUpyeMas LeHa WCXOAHOM UeHHOM 6bymarm Ha paty oueHku (n.1, n.2,
n.5.2), ckoppekTupoBaHHas C y4eToM KO3 PuUMeHTa KOHBEPTALNM.

Ecnn HEeBO3MOXHO onpeaennTb KOTUPYEMYHD UeHy ucxoaHon LB Ha paty

OLUEHKW, MCNoSb3yeTca CTOMMOCTb MCXOAHOWM uUeHHoOW 6ymarm Ha agaTty
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5.5.

5.6.

5.7.

5.8.

5.9.

5.10.

5.11.

5.12.

KOHBEpTauun, CKOPpEKTUPOBaHHas C y4eToM KoadpduumeHTa KOHBepTauum, HO
He 6onee yeM B TeyeHue 30 gHel C AaTbl KOHBEPTALMUMU.

Ecnn HEeBO3MOXHO onpeaennTb UeHy UueHHoOW 6ymarn, npuobpeTeHHOM B
pe3yfnbTaTte ee MnepBMYHOro pasMeleHUss SMUTEHTOM, B COOTBETCTBMM C M.1,
n.2, n.5.2, ueHa Takon ueHHOW 6yMarnM npusHaeTCcs paBHOW LUeHe ee
npunobpeTteHuns B TedeHmne He 6onee 30 gHen.

B cnydasix HEBO3MOXHOCTM OnpeaennTb LeHy LueHHoM bymarn B COOTBETCTBUMU
c n.1-4, 5.1-5.5, Ana oueHKn Taknx LeHHbIX byMmar ucnonb3yetcs pesynbtaT
OLEHKN, MNpOM3BEAEHHOMN OLEHLUMKOM MO COCTOSIHUIO Ha AdaTy He paHee 6
MecsueB A0 AAaTbl OLEHKMU.

Ecnu Ha paTy OUEHKM OT4YeT OUeHLIMKa OTCYTCTBYeT WM He MOXeT O6bITb

NPUMEHEH, CTOMMOCTb TakoW LeHHon 6ymarm npusHaeTcs pasHou 0.

OueHoYHOM CTOMMOCTbK akuunm c  6onbwen (MeHblen) HOMUHANbLHOM
CTOMMOCTbIO, MPU3HaHHbIX B pe3yfbTaTe KOHBepTauuMm B HUX WUCXOAHbIX

aKLlMVI, ABNAETCA OLEHOYHAA CTOMMOCTb KOHBEPTUPOBAHHbIX B HUX aKLUN.

OueHOYHOM CTOMMOCTBLIO aKLUMi TOW Xe Kateropuu (Tvna) C MHbIMU NpaBamu,
NPU3HaHHbIX B pe3ynbTaTe KOHBEepTauuuv B HUX UCXOAHbIX aKuWih, sBNSETCS

oueHo4YHasda CTOMMOCTb KOHBEPTUPOBAHHbIX aKumn.

OueHOYHOM CTOMMOCTbIO aKLUWI, NPU3HAHHbIX B pe3ynbTaTe KOHBepTauuu npu
aApobneHnn NCXOAHbIX akumm, aBnseTcs oLeHo4YHas CTOMMOCTb
KOHBEPTMPOBAHHbLIX akuMin, gefneHHas Ha KoadhdumuneHT apobneHuns.
OueHOYHOM CTOMMOCTbIO aKLUWI, NPU3HAHHbIX B pe3ynbTaTe KOHBepTauuu npu
KOHCONMMAauUMM  UCXOAHbIX  aKuuin, SBASeTCd  OUEHO4YHass  CTOMMOCTb
KOHBEPTUPOBAHHbIX aKUWUN, YMHOXeHHas Ha KO3 dUUMEHT KOHCONMAaunn.
MonoxeHns HacTosawero MoANYHKTa TMPUMEHSIOTCA A0 BO3HMKHOBEHMUS
cnpaBeanvBoOM CTOMMOCTM aKuui, B KOTopble OblM  KOHBEPTUPOBAHDI

MCXOAHblE aKUUNN.

OueHOYHOM CTOMMOCTBLIO akumi nan obnuraumm HOBOroO BbiMyCKa, NPU3HAHHbIX

B pe3yJ/ibTaTe€ KOHBEPTALUMUN B HUX KOHBEPTUPYEMbBIX NCXOAHbIX LIEHHbIX 6YMaF,
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5.13.

5.14.

5.15.

5.16.

5.17.

5.18.

ABNSETCA OLEeHOYHas CTOMMOCTb KOHBEPTUPOBAHHbLIX LUeHHbIX 6ymar,
AefleHHaa Ha KOoMM4yecTBo akuumn (obnuraumin), B KOTOpOe KOHBEpPTMpPOBaHa
OZlHa KOHBepTupyeMas ueHHasa bymara.

MonoxeHns HacTosAWwero noANyHKTa TMPUMEHSIIOTCA A0 BO3HMKHOBEHMS
cnpasBeanuBon  CTOMMOCTM  akumnh  (obnuraumin), B  KOTOpble  Obln
KOHBEPTUPOBaHbl UCXOAHbIE LEeHHble bymaru.

OueHOYHOM CTOMMOCTbIO aKkUMi, MPU3HaHHbIX B pe3ysbTaTe KOHBepTauuum B
HMX WCXOAHbIX aKuMW Mpu peopraHmsaunmm B QopMe CAUSHUSA, ABNSeTCS
OLEeHOYHAa CTOMMOCTb KOHBEPTUPOBAHHbIX LEeHHbIX 6yMar, yMHOXeHHas Ha
KO3 DUUMEHT KOHBEpPTaLUN.

OuEeHOYHOM  CTOMMOCTbIO  aKUWMMA  BHOBb  CO34AaHHOrO B  pe3ynbrarte
peopraHusauum B GdOpMe pasgeneHns unuM  BblAENEHUS aKUMOHEPHOro
obliecTBa, NpMU3HaHHbIX B pe3yfbTaTe KOHBEpTauMn B HUX UCXOAHbIX aKUWUK,
ABNSETCA  OLEeHOYHAs CTOMMOCTb KOHBEPTMPOBAHHbLIX aKUWUK, AeneHHas Ha
KoaddurumMeHT KoHBepTauun. B cnyyae, ecnu B pesynbTate pasaeneHus uam
BblAeNneHns co3gaetca aBa wnam  6onee akuMOHepHbIX obwecTtBa, Ha
KO3 drumeHT KOHBepTauum aenurtcs OLleHOYHas CTOUMOCTb
KOHBEPTUPOBAHHbIX  aKUMN,  yMeHblUeHHas  MpoMnoOpuUMOHaNbHO  Aone
UMyLleCTBa PpeopraHM30BaHHOINO0 akuMoHepHOro obuwecrtea, nepeaaHHoro
aKumoHepHoMy o06uwecTBy, CO34aHHOMY B pe3ynbTaTe pasfenieHus uau
BblAENEHUS.

OueHoYHasa CTOMMOCTb aKLUM BHOBb CO34AHHOMO B pe3ysbTaTte peopraHm3aunm
B (popMe BblaeneHns akumoHepHoro obuwecrsa, NpU3HaHHbIX B pe3ysibTaTe nx
pacrnpegeneHus cpeauv  akuUMOHEepoOB pPEOpraHM30BaHHOMO  aKUMOHEPHOro
obwecTBa, cuMTaeTCs paBHOW Hy”tO.

OueHo4YHOM CTOMMOCTbKD 0bAurayMin HOBOrO BbiNyCKa, MPU3HAHHbIX B
pe3ynbTaTe KOHBEpTauMu B HUX UCXOAHbIX obnuMraumMin Npu peopraHusauum
SMUTEHTA TaKknx obnuraumm, ABngeTcs oLeHoYHas CTOMMOCTb
KOHBEPTUPOBAHHbIX 0bauraymi.

MonoxeHns HacTosawero MoANYHKTa TMPUMEHSIOTCA A0 BO3HUMKHOBEHMUS
cnpaBeanvBoM  CTOMMOCTM  akumnh  (obnuraumn), B  KOTOpble  6bln

KOHBEPTUPOBaHbl UCXOAHbIE LIEHHbIE ByMaru.
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CronmMoctb geponTHbIx (Npobs1eMHbIX) UeHHbIX 6yMmar.

6. Ecnn B oTHoweHun smuTeHTa LB Bo36yxaeHa npoueaypa 6aHKpoTCTBa, CTOMMOCTb

ueHHon 6ymarn npusHaeTcs paBHon 0 C gaTtbl oduumanbHOro onybankoBaHus

coobuweHuns.

7. CTouMoCTb UeHHOM 6yMarn, CpoK noraweHuss KOTOPOWM HacCTynwui, NpU3HaeTcs

paBHON:

cymMme obs3aTenbCTBa, pacCYMTAaHHOM B COOTBETCTBMM C YCNIOBUSIMWU BbIMycCKa
LB poccuinckoro amMmmuteHTa, - B TedeHue He 6onee 10 AHEN C yCTAHOB/IEHHOW
AaTbl noraweHumsi, HO He 6Gonee patbl AKTUYECKOro  MCMNOJSIHEHUS
obsazatenbctBa wmAnM  onybnukoBaHuA  MHGopMaumu o0  gedonTte Mo
o6s3aTenbCTBY;

cymme obs3aTenbCTBa, pacCYMTAaHHOM B COOTBETCTBMWM C YCNOBUSMWU BbIMycCKa
LB nHocTpaHHOro aMuTeHTa, - B TedeHue He 6onee 30 AHeNM C yCTAHOB/IEHHOW
AaTbl noraweHunsi, HO He 6Gonee patbl AKTUYECKOro  MCMNOSIHEHUS
ob6a3aTenbCcTBa;

0, ecnn 06453aTeNnbCTBO HE WCMOSIHEHO 3MUTEHTOM B TeYeHMe YKa3aHHOoro

Bbllle CPOK uan onybnmnkosaHa MHpopMaums o gedonte no obsa3aTenbCTBy.

NMpu3HaHMe UeHHbiXx 6ymar

8. LleHHble 6yMaru npusHaoTCa C AaTbl Nepexoja Ha HUX rnpaB COBCTBEHHOCTMU:

ueHHble byMarn, noanexalwime ydeTy Ha cuyeTax Aeno, - C AaTbl 3a4ncneHus
LeHHoM bymarun Ha cyeT geno, oTkpbITbin YK MUO® B CL;

WHble AOKYMEHTapHble UeHHble bGyMmarn, He noanexawume y4dyeTy Ha cyeTax
aeno, (3a WUCKNYEHMEM Aerno3UTHbIX CepTUdUKaATOB) - C AaTbl Nepeaauyu

LeHHown bymaru, onpeaeneHHoOn B COOTBETCTBUM C YCITOBUSIMW AOroBoOpa.

9. MNpekpalweHne nNpusHaHUa LeHHbIX Gymar ocCyLlecTBNseTcs C AaTbl nepegayv npas

CO6CTBEHHOCTM Ha UeHHY bymary:

LeHHble 6ymaru, nogsexawme ydeTy Ha cyeTax Aeno, - C AaTbl CNMCaHUSA
LeHHOon bymaru co cyeTta geno, otkpbitoro YK MNMNo s C4;

WHble AOKYMEHTapHble LeHHble HGyMarn, He noanexauwme ydyeTy Ha cyeTax
aeno, (3a MCKAKYEeHMEM AenOo3UTHbIX cepTUdMKATOB) MPU3HAKOTCA Ha Aaty
nepegayn uUeHHoW Oymarm, onpeaeneHHyH B COOTBETCTBUU C YC/OBUSAMU

[IOroBopa;

28



MpekpawleHne npu3HaHMSA LEeHHbIX 6yMar OCyLleCcTBASeTCa Takxe B Cciy4ae
BHeceHuss 3anucm B EMPKOJT o nukBuaauumm [OMKHUKA (C  4atbl  MO1yHYEHUS

MHpopmauymnmn).

II. [deno3uTbl U Aeno3uUTHble cepTudukKaTbl.

MpusHaHue aenosutos>.

1. Noa Aeno3uMToM MOHMMAEeTCs nepefava AEHeXHbIX CpeacTB MO 3aKJYEeHHOMY C
KpeauTHOM opraHm3aumen pgorosopy 6aHKOBCKOro BK/aga, COCTaAB/AEHHOMY B
COOTBETCTBMU C paxaaHCKnM KogekcoMm Poccuinckon depepaumu.

2. [Jaton npu3HaHusa peno3umTta (paTtor OTpaXKeHusl B y4deTe ornepauuit no Bblgade

(pa3MeLLeHnto) AeHeXHbIX CpeacTB MO AoroBopy 6aHKOBCKOrO BKlaga) SABNSeETCS
AaTa NOCTYMN/IEHNA AEHEXHOM CYMMbl Aeno3uTa Ha CYeT Mo Aeno3nTy, OTKpbITbIn YK
MN® B KpeaUTHOM OpraHuU3aUnn.
[lator npekpaweHus npusHaHMa penosuta ([AaTor OTpaXKeHus B yyeTe BO3BpaTa
CYMMbl Aeno3uTta) SIBNSeTCA AaTta CnNUCaHuUs KpeaAUTHOM opraHmM3aunein AeHexHbIX
cpeacTts no aorosopy 6aHKOBCKOrO BK/aja CO cyeTa Mo Aeno3uTy, oTKpbiToro YK
MNO® B KpeanTHOM opraHmnsauunmn.

3. B y4yeTe onepaumu no Bblaaye (pasMeLleHUI0) AeHeXHblX CpeacCTB Mo A0roBopy

3aiMa unn gorosopy 6aHKOBCKOro BKiada OTPaXarkTCA HAa OCHOBAHWM MEpPBUYHbIX
YUYETHbIX [AOKYMEHTOB, B TOM 4uCie JAOKYMEHTOB, MOATBEPXAalwowWux nepepavy
AEHeXHbIX cpeactB € 6aHKOBCKOro cyerta, nmMbo npu  BbINOJHEHUW YCIOBUMN
A0roBopa, onpeaensowmx NopsaoK BHECEHUS HaA CYET Mo Aeno3uTy.
Onepaumn nNo BO3BpaTy Aeno3uMTa OTPaXKaktTCH B yyeTe Ha OCHOBAHMW MEPBUYHbIX
YUYETHbIX [AOKYMEHTOB, MNOATBEPXAAKLWMX MNOCTYN/IeHMe [AEHEXHbIX CpeacTB Ha
6aHKOBCKM cyeT MbGO nNpu BbINOIHEHUMW YC/IOBUMW [OroBoOpa, onpeaenstowmnx
nopsAoK BO3BpaTa Aeno3uTa.

CTOoMMOCTb Aeno3uToB (Aeno3nTHbIX cepTudukaTos?®).

1. Cnpaeeanmeasa CTOMMOCTb Aeno3uUTa onpenenseTcs B criefyloweM rnopsaake:

1.1. ecnn Ccpok noraweHus Jgenosuta <40 BocTpeboBaHus» chnpasennneas
CTOMMOCTb Aeno3uTa MPU3HAETCA PaBHOW OCTaTKy [AEHEeXHbIX CpeAcTB BO
BK/1aZe, YBe/IMYEHHOMY Ha CYMMY MpPOLEHTOB, pacCYMTaHHbIX Ha AaTy pacyeTa
CYA no ctaBke, NpeayCMOTPEHHOW AOrOBOPOM;

1.2. ecnun cpok noraweHus genosuta He 6onee 1 roga, cnpaBeasiMBasi CTOMMOCTb
Aeno3nTa npu3HaeTCsa PpaBHOM OCTaTKy [AEHEeXHbIX CpeacTB BO BKnage,
yBE/IMYEHHOMY Ha CYMMY MpOLIEHTOB, paccyMTaHHbIX Ha aaTty pacdyeta CHA no
CTaBKe, NpeAyCMOTPEHHON AOrOBOPOM AN yAEPXKaHUSA AEHEXHbIX CPeACTB BO
BK/1aZle B TeYeHMe MaKCMManbHOro Cpoka, npeaycMoTpeHHOro 4OroBopoMm

2 I'Ipe,qnaraeTc;i MCnonb30BaTb CbOpMyJ'IMpOBKM M3 0TpacneBoro CraHA4apTa No y4eTy AeNn0o3nToB (BaﬁMOB).

B OTHOWEHMM [AEnO3UTHbIX CepTUdUKATOB AaHHbIN pa3fen MpPUMEHSIETCS B Clyvyae, eciv AN TakuxX LeHHbIX 6ymar
OTCYTCTBYIOT aKTUBHbIE PbIHKU U KOTUPYEMbIE LiEHbI.
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1.3.

B MHbIX C/ly4yasx CripaBeAnMBas CTOMMOCTb Zerno3nTa ornpeaensaercsa rno MeToay
npuBeAeHHON CTOMMOCTU 6yaylwmMX AeHEeXHbIX MOTOKOB C MCMOJ/b30BaHWEM
CTaBKM [AUCKOHTUPOBAHMS, ONpeAeneHHOW B COOTBETCTBUM C HACTOSALWLMMMU
npasuaamm, no opmyne:
no opmyne:
—_ - Pn
PV = = (1+ r)Dn/365

PV - cnpaBeanueas CTOMMOCTb A€MN03UTA;

N - KONMYECTBO AeHeXHbIX MOTOKOB A0 AaTbl NOraweHns Aeno3nTa, HaunHasa C
AaTtbl pacdeTta CHA;

P - cymma n-oro geHexHoro notoka (npoueHtbl 1 O4);

n
N - NOPSAKOBbIN HOMEpP AEHEXHOro MoToKa, HauuMHasa C AaTtbl onpeaeneHus
CHA;

D, - KonnyectBo AHen OT Aatbl pacyeta CHA [0 AaTbl N-0ro AEHEXHOro
noToka,
r - cTaBka ANCKOHTMPOBAHUA B MPOLEHTax roAoBbIX, onpeaesneHHas

B COOTBETCTBUM C HacTodwmmmn lNpasnnamum.

2. MNopsaaok onpeaeneHns CTaBkM AUCKOHTUPOBAHUS.

2.1.

2.2.

2.3.

CraBKa OMCKOHTUPOBAHUSA paBHa:

e CTaBKe, MNpeayCMOTPEHHOM [OroBOPOM ANS  YAEPXaHUS  LAeHEeXHbIX
CpeacTB BO BK/laae B TeyeHMe MaKCMMasabHOro Cpoka, ecnum ee
OTKJ/IOHEHWME OT PbIHOYHOWM CTaBKK cocTaBnseT He 6onee 20%;

* PbIHOYHOW CTaBKe, yBeNIMYeHHOM (ecnu cTaBka no gorosopy 6onbwe) /
YMEHbLUIEHHON (ecnn cTaBka No A0roBopy MeHble) Ha 20%.

PblHOYHaA CcTaBka onpeaensercs no COCTOSHUIO:
e Ha aaTy onpeaeneHns cnpasBeannBON CTOMMOCTM akTMBa (AaTy OLEHKM),
€Cn UHOoe He yCTaHoBNeHo lMpaBunamu.;
e Ha nepBbiyi pabounii geHb 2016 roga (4718 aKkTUBOB, MPU3HaHHbIX A0
01.01.2016);

B kayecTBe pbIHOYHOM CTaBKW NPUMEHSIETCS:
B kayecTBe MHAMKATOpPa NpUMEHSIETCA CpeAHEB3BELIEeHHast NPOoLEHTHaa CcTaBka

No MNpPUBNEYEHHbIM KpPeaUTHbIMM OpraHu3aumamum Bknagam (aenosutaM) B
pybnax u WHOCTPAHHOW BankTe, Ha CPOK COMOCTaBMMbIA CO CPOKOM,
OCTaBLUMMCS OT AaTbl OLEHKW A0 AaTbl noraweHus genosuta. Ecim nocneaHasn

packpbiTas Ha canTe baHka Poccuu cpeaHeB3BelleHHAs CTaBka Mo Aeno3vTam
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paccuMTaHa paHee, 4YeM 3a Mecsdy, OT AaTbl OUEHKU, A8 onpeaeneHuns
PbIHOYHOM CTaBKWM NPUMEHNAETCSA Creayowmnn NoAXoA:!

KnioueBas crtaBka baHka Poccuu, pgeinctBoBaBllas B Mecsue, 3a KOTOpbI
onpefeneHa cpeAHeB3BelLUeHHAs CTaBka MO Aeno3uTaM, CpaBHMBAeETCs C
KntoueBon ctaBkoi baHka Poccumn Ha AaTty OUEHKMU;

ecnn KniodeBasa craBka baHka Poccun He m3MeHusnacb 0O AaTbl OLEHKU, B
KayecTBe PbIHOYHOW CTaBKM MNpUMeHseTCH nocnefHsas  packpbiTas
CpeAHeB3BeLWEeHHasa CTaBka No Aeno3nTam;

ecnn KnwodeBass cTtaBka baHka Poccum wum3MeHunacb, A4Ns onpegeneHus
PbIHOYHOM CTaBKM MNOCMAeAHAS pacKpbiTas cpeaHeB3BELUeHHas CTaBka no
Aeno3nTaM UW3MeHSAeTCs NponopuUMOHAnbHO M3MEHEHUIO KJTHOYEBOM CTaBKM

baHka Poccuu.

2.3.1. ICTOYHUKN MHGOPMALUKN O CPeAHEB3BELLIEHHOM CTaBKe Mo Aeno3uTaMm:

+ odunumnanbcHbIh cant baHka Poccum
http://www.cbr.ru/statistics/?Prtld=int rat, CBeaeHns no Bkiagam
(aeno3sutam) dumamyecknx nmuy n HedMHaAHCOBbIX OpraHn3auni B
pybnsax, aonnapax CLLUA n eBpo B uenom no Poccuinckomn degepaumnm
(Ha cpok cBblwe 1 roaa);

e caunT EanHom mMexBenoMCTBEHHOMW MHMOPMALMOHHO-CTAaTUCTUYECKOMN
cuctembl http://fedstat.ru/indicator/data.do?id=51505

3. Mopsapok onpeaeneHns U KOPPEKTUPOBKM AEHEXHbIX MOTOKOB:

3.1.

3.2.

3.3.

[eHexHble NOTOKW, BKOYass MNPOLEHTHbIM A0X0A4, pPacCUMTbIBAOTCA B
COOTBETCTBMU C YC/IOBUAMU [10rOBOPA, UCXOAS U3 AOMYLIEHUSA, YTO JIEHEXKHbIE
CPEACTBA YAEPXMBAKTCA BO BK/aJle B TeUYEHME MaKCMMarbHOrMo CpoKa,
npeaycMOTPEHHOMO I0rOBOPOM, M 6yaAyT BO3BpallaTbCs CBOEBPEMEHHO.

[aToll p[eHeXHOro nmnoTOKa CYMTaeTcs MWMHMManbHas pgaTta, B KOTOpYH
BO3MOXHO NOCTyMN/IEHNEe [AEeHeXHbIX CpeacTB, COOTBETCTBYKOLWaAs AaTte
OKOHYaHMA N-0ro naaTeXxHoro nepuoaa (3@ MUCKIOYEHWEM  Clyyaes
AOCPOYHOro MnoraleHns OCHOBHOIMO A0Jra).

Mpadunk AeHEeXHbIX NMOTOKOB KOPPEKTUPYETCS B C/lydae BHECEHUS U3MEHEHWI B

[l0roBop

Ecnm B oTHOWeEHUM KpeauTHOM opraHm3aumu Bo3byxxaeHa npoueaypa 6aHKpoTCTBa

nin o0OTo3BaHa nnueHsnd, CTOMMOCTb AEeno3nTa NpU3HaAETCA paBHOVI 0 c patbl

ony6nnkoBaHusa oduumnanbHoOro coobweHmns o TakoMm dakre.
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III.

Ae6utopckas n KpeanTopckKas 3af0/HKEHHOCTb.

1.Caenkun co cpokom pacuyertoB 6osee TO (A0 AaTbl pacuyeToB)

1.1.

1.2.

Mpwn HecoBnageHUn AaTbl nepexoAa npaB COO6CTBEHHOCTUM Ha LEeHHble 6ymaru,
onpeaenieHHOn yCnoBMSIMM A0roBopa, C AaTOW 3ak/l4vYeHus [orosopa no
npunobpeTteHunto (peannsaumm) LeHHbIX 6byMar, Takon 4OroBop Ha AaTy OLEHKM
Nnpu3HaeTcs KakK akTuB wunam 0653aTenbCTBO B 3aBMCMMOCTM OT M3MEHEHUS
cnpaseanMBOM CTOMMOCTU npuobpeTaembix (peanusyeMbixX) LeHHbIX 6bymar o
MOMEHTa MOCTaBKWU LeHHbIX 6ymar.

Pasmepom aktmBa wnm obsa3aTenbCcTBa ABNSETCA  pasHuua  Mexay
CnpaBeaIMBOM CTOMMOCTbIO LleHHOM 6ymaruy, aBnsiiowencs npeaMeTom CAenku
W CyMMbl CAENKWM B BanTe CAeNKW, npuBeaeHHas K pybno no Tekywemy
KypcCy BantoTbl. B cnyyae nonoXxumTenbHOW pa3Huubl, CAenka npu3HaeTcs B
coctaBe akTmBoB (AebuTopckas 3a40/KEHHOCTb) Yy Mnokynatens/ B cocTaBe
ob6s3aTtenbCcTB (KpeauTopcKkas 3a40/IKEHHOCTb) y npogaBua, oTpuuaTesbHOM
pasHuMUbl — B cocTaBe ob6sa3atenbCtB (KpeaumTopcKas 3aA0/KEHHOCTb) Yy

nokynaTtensi/B coctaBe akTMBOB (AebuTopckas 3a40/KEHHOCTb) Y NpoaasLua.

MonoxeHmnsa n. 1.1. He NPUMEHAKTCS K AOorosopam, 3akK/l4yaeMbiM Ha
YCNOBMSAX MOCTaBKW MPOTUB NnaTexa C YCNOBUAMM pacyeToB B TeuyeHue 3
AHEeN OT paaTbl 3aKk/l4YeHus, BCNeACTBME HEe3HaYUTeNbHOCTU U3MEHEHUS
cCnpaBeAnMBOM UEHbl Ha nepuoae Mexay [AaTOW 3ak/yeHus W aaToun
UCNOSIHEeHMA  Takmx caenok. [py Hanuuum OCHOBaHWK, ynpasnsowas
KOMMNaHus BNpaBe W3MEHUTb YKa3aHHbIi NoAXO4 W MNPUMEHSATb NoAXon4,
M3N0XeHHbIM B N. 1.1. KO BCeM caefnkaM Ha OCHOBaHWWM MOTMBUPOBAHHOIO

CYXOEHUS.

2. [Oe6buTtopckan 3af0/IKEHHOCTb NO LEeHHbIM 6yMaraM (HaCTUYHOMY MOraLleHuIo

2.1

HOMMHaNa, KynoHam M aMBUAEHAaM)

KyrlOHHbIVI Aoxoa M 4aCTn4yHoe norawleHMe OCHOBHOIo AoJjira no Ao0JIroBbiM

LeHHbIM 6yMaram.
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[debutopckas 3a40/KEHHOCTb MO MPOLEHTHOMY (KyNMOHHOMY) AoXoAy MO AONrOBbIM
LeHHbIM 6ymMaram npusHaeTcs:
- B AaTy NpuU3HaHUS 4ONrOBON LeHHon bymaruy,
[debutopckass 3a40/XKEHHOCTb MO BbIiMJlaTe€ 4acTU HOMWHANIbHOM CTOMMOCTMU
obnuraumm npusHaeTcs B AaTy NoOraweHus COOTBETCTBYKOLWEN 4acTu
HOMWHaNbHOMW CTOMMOCTW, MPeayCMOTPEHHYI YC/O0BUSMWU BbiMyCKa LIEHHOMN
6ymarnu.
OueHka cnpaBea/MBOM  CTOMMOCTM  AebUTOPCKOM  3a40/DKEHHOCTM Mo
NpoueHTHOMY (KYMOHHOMY) Agoxogy MO AOMroBbIM  UEeHHbIM  6yMmaram
onpepenseTca B cneaytoweM nopsake:

a) B pa3mepe, onpeaesnieHHOM B COOTBETCTBMW C YC/IOBMSIMW BbINyCKa Ha
Aaty pacyeta CHA, n ucxoas us Konumyecrsa uUeHHon bGymarnm Ha aarty
pacyeta CHA - C paTbl NEepBOHAYasbHOrO MPU3HAHUSA WAW C AaTbl
Hayasna COOTBETCTBYIOLWEro KynoHHOro nepuoaa A0 AaTbl peanu3aunmu
ueHHo 6ymarm wanm HacTynjieHus CpoKa WCMOAHEHUS 3SMWUTEHTOM
obs3aTtenbLcTBa, NPeaAyCMOTPEHHOW YCNOBUSAMM BbiNyCKa LLEeHHOM 6yMaru

b) B pa3mepe, onpeaeneHHoOM Ha AaTy HaCTyN/ieHUS CPOKa WCMOJSIHEHUS
cooTBeTCTBYylOWero obssatensctBa (4aTy MCTEYEHUS  KYMOHHOIO
nepnoaa) B COOTBETCTBUM C YC/OBMAMMU BbIMyCKa LEHHOW 6ymaru, u
ncxoas W3 KoMYyectBa UeHHoW 6ymarm Ha paty  HacTynneHus
YKa3aHHOro cpoka - C ykasaHHoOW gaTtbl 40 Hanbonee paHHen M3 aar:

e (PaKTMYECKOro UCNOJIHEHNS SMUTEHTOM 0643aTeNnbCTBa;

e ucteyeHnsa 10 [AHeBHOro cpoka C pAaTbl HaCTynJeHUsa Ccpoka
NcnosHeHns obsasatenbCTBa POCCUMNCKUM 3MUTEHTOM, 30 AHEBHOro
Cpoka C paTbl HACTynjAeHuUs CpoKa WCMoNHeHus obs3aTenbcTBa
WHOCTPaHHbIM 3MUTEHTOM;

e onybnukoBaHuss B COOTBETCTBMM C deaepanbHbIMU 3aKOHaMW W
WHBbIMW HOPMaTMBHbIMW NPaBOBbIMW akTamMm Poccuinckon depepauunm
CBeAEHUIN O NPOCPOYKE WMCMOSHEHMS 3MUTEHTOM obsizaTenbCcTBa No
BbINsaTe yKa3aHHOro A40X0A4a;

C) Hyn — c Hanbonee paHHen M3 AaT, yKaszaHHOM B nn.b.
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OueHka cnpaBeanMBOM CTOMMOCTM AEeBUTOPCKON 3aA0/HKEHHOCTU MO YAaCTUYHOMY

noraweHunto

SMUTEHTOM OCHOBHOIro nAonara no AonroebiM LUEHHBIM GYMaI'aM

onpeaenseTcs B ClieyloleM nopaake:

a)

b)

B pa3Mepe, onpeaeneHHOM Ha AaTy HAcCTynaeHus CpoKa MCMOJIHEHUS
cooTBeTCTBYlOWeEro obs3atenbCTtBa B COOTBETCTBMM C  YCIOBUSIMU
BbIMyCKa LEeHHOM B6yMmarm, n nmcxoas uU3 Konmyecrsa LeHHoM HGymarm Ha
[aTy HACTYM/IEHUS YKa3aHHOrO Cpoka - C YKa3aHHOW JaTtbl A0
Hanbonee paHHeN U3 aaT:

e (DaKTMYECKOro UCNOSIHEHNS SMUTEHTOM 0693aTeNbCTBa;

e wncteyeHnss 10 [HEBHOro CpokKa C JaTbl HacCTynJIeHMs CpokKa
ncnosHeHns obsasatenbCcTBa POCCUMNCKUM 3MUTEHTOM, 30 AHEBHOro
Cpoka C pAaTbl HACTyMnJIeHUs CpoKa WCMOJIHEHMS o0b6s3aTenbCcTBa
MHOCTPAHHbIM SMUTEHTOM;

e onybnukoBaHuss B COOTBETCTBMM C deaepanbHbIMU 3aKOHaMW W
WHbIMW HOPMATMBHbIMW MpPaBOBbIMM akTamMun Poccuiickon denepauunm
CBeAEeHWA O TMpOCPOYKE  MUCMOSIHEHUS  DMUTEHTOM  JAAHHOrO
o64a3aTenbCTBa;

HYJ1l0 — C Hanbonee paHHel N3 aaT, YyKasaHHOM B nn.a.

2.2 [OnBuaeHabl NO aKUUAM.

JaTton npu3aHaHusa 4ebuTopcKo 3a40/HKEHHOCTU N0 ANBMAEHAAM SABSETCS:

a)

b)

c)

B OTHOLUEHMN aKUMIA POCCUUCKUX SMUTEHTOB - fAata, Ha KOTOPYH
OnpeaensilTcs avya, UMerLyne npaBo Ha roJyvYeHne AuBUAEHAOB.
UCTOYHMKOM packpbiTusi MHpopmMaumn 0 [arte v pa3Mepe ANBUAEHAOB
saBnsercs HP/L, opuumanbHbIVi CarTel SMUTEHTOB LIEHHbIX 6yMar;

B OTHOLUEHUW aKUMi WHOCTPaHHbIX 3MUTEHTOB - fAaTta, Ha KOTOPYio
OnpeaensTca amya, UMerLlyne npasBo Ha rosyvYeHne AuBUAEHAOB.
UCTOYHMKOM packpbiTusi MHpopMaumn 0 [aTte v pa3Mepe AUNBUAEHAOB
sasnsiercs IC baymbepr;

B OTCYTCTBUM MHGOpMaUnmn, yka3aHHOHU B rrn.a-6 - gara 3a4ync/ieHus

AEHEXHbIX CPEACTB Ha pacyeTHbIN cdeT YK MNMN®.

OueHka cnpaBensiMBON CTOMMOCTU AeBUTOPCKOM 3a40/IKEHHOCTM MO BbinsaTe

ANBUNAEHAOB MO aKUMAM OnpeAENAETCA NYTEM YMHOXEHUA!
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e KOJIMYECTBA aKUMIN BbIMyCKa, YYTEHHbIX Ha cyeTe Aeno Ha AaTty, Ha
KOTOPYK oOnpeaensiTcs nvua, WMerlme npaBo Ha MonyyeHue
ANBUOEHAOB;

* 06BbABIEHHOrO pasMepa AWMBUAEHAOB, MPUXOASALWErocsd Ha OAHY aKuuio
COOTBETCTBYIOLWEN KaTeropuu (Tmvna).

Jebutopckass 3af40/MKEHHOCTb MO BbiMjate AUBMAEHAOB MO aKUUAM
NpU3HAeTCs paBHOM HY/IO, B C/lydae ecnu AeHeXHble CpeacTBa He NOCTynuamn
Ha c4yeT, OTKpbITbIM ynpasnswwen komnanHum [.Y. doHaa, B TedeHue 25
pabounx AHEN C AaTtbl, HA KOTOPYK ONpeaensatTCcs Auua, UMerLwWne npaso Ha
nosnyvyeHve AMBUAEHAOB

CnpaBegnineBas CTOMMOCTb AebBUTOPCKOM 3aA40/KEHHOCTU MPU3HAETCS pPaBHOM
Hynto € aatbl onybnnkoBaHua oduumanbHOro coobuweHns o Bo3byxaeHun B
OTHOLWIEHMN 3MUTeHTa (Nimua, o06s3aHHOro no ueHHom 6ymare) npouenypsbl

6aHKpoTCTBAa.

3. [Oe6butopckasi 3af0J/HDKEHHOCTb MO NMPOLIEHTaM Ha OCTaTOK AEHEeXHbIX CpeacTB
Ha pacyeTHOM cuere.

B cnyyae, ecnu 3aknw4yeHo cornaweHuve ¢ 6aHKOM O MWUHUMANbHOM HECHMXAEMOM
OCTaTKe AEHEeXHbIX CPeACTB Ha pacyeTHOM cyeTe, CyMMa MPOLUEHTOB NMpuU3HaeTcs B
KayectBe pgebutopckon  3agjoskeHHocTu. CrnpaBeanmBasi CTOMMOCTb — TaKoM
AEeOUTOPCKON 3a40/HKEHHOCTM MPU3HAETCA PaBHOW CyMMe HauMC/IEeHHbIX MPOLIEHTOB,
MCXOAS U3 CTaBKWU, MPeAyCMOTPEHHOM TaKUM COrflalleHneM.
B cnyuyae, ecnM Ha OCTAaTOK JAEHEXHbIX CPeACTB Ha pacyeTHOM cyeTe 6aHKOM
HAYMUCNSAOTCS MNPOLEHTbl, MPX 3TOM OrpaHUYEHW Ha WCMNONb30BaHUE AEHEXHbIX
CPeACTB He HaKNaAblBaeTCs, Takme MpoLeHTbl MPU3HalTCA B KayecTBe AoXoAa

doHaa B MOMEHT UX 3auMmcneHns 6aHKOM Ha pacyeTHbIn cyeT doHAaa.

4. Mpouyas pebutopckas 3afo0/DKEHHOCTb (B T.4. cAesikaM, MO KOTOPbIM
HacTtynuna Haubonee paHHAA paTa pacyeToB)

1. CnpaBeanuBas CTOMMOCTb A€OUTOPCKOWN 3a40/KEHHOCTU, BO3HMKLLUEN B pe3ynbTaTte

COBEepLUEeHMS CAEeNoK C MMyLeCcTBOM (oHAAQ, A0 HACTYMNJIeHMs CpoKa ee TMOJIHOro

noraweHus, yCTaHOB/IEHHOIO YCMOBMAMM A0OroBopa, OnpeaensieTcs B CneayloLem

nopsiake:
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1.1,

1.2.

€C/In  AOrOBOPOM MNpeayCMOTPEHO TMOJIHOE TMoraweHne 3af40/HKEHHOCTU B
TeyeHne OAHOro roga C MOMEHTa ee Mpu3HaHus, cripaBeannBasl CTOMMOCTb
Takon [AebUTOpCKOM 3a[40/HKEHHOCTM A0 HaCTynaeHusl CpokKa noraweHus
NpM3HaeTCsl paBHOW ee OCTaTKYy Ha AaTy OLEHKMW.

€Cnn  AOroBOpoM MpeayCcMOTPEHO MOJIHOE MOoraleHne 3a[0/DKEHHOCTUM B
TeueHne 6onee 4yem OAHOrO roga C MOMEHTa €e MNPU3HAHUA, WU A0NS TaKoM
3a0J/IKEHHOCTM Ha AaTy ee MpuU3HaHUa OTHOCUTENbHO CTOMMOCTM aKTMBOB
(obwas oueHoYyHass  CTOMMOCTb  aKTUBOB, BKNOYas  AebuTopckyto
3a[0/IXXEHHOCTb) COCTaBnseT He bonee 5%, cnpaBedsmMBas CTOMMOCTb TaKOW
[ebUTOPCKOM 3a40/HKEHHOCTM A0 HACTYMJIeHMS CpoKa MoralleHusl npu3HaeTcs
pPaBHOWM OCTATKy TaKOW 3a[0/KEHHOCTM Ha AaTy oueHku. lMpu 3ToM B uLensx
HaCTOALWEro MyHKTa A0S 33a40/DKEHHOCTM pacCUYMTbIBAETCA OTAEeNbHO Mo
Ka)AOMy [AOroBOpY, 3aK/JHYEHHOMY C OAHUM AebUTOPOMB MHbIX Clyyasx C
MOMEHTa nNpu3HaHUs A0 HacCTynjeHuss CpoKa MOSIHOro  noraweHus
3a40/1)KEHHOCTH, cnpasennunBas CTOMMOCTb Takom aebutopckon
3a/l0J/I)KEHHOCTb MpU3HAeTCs paBHOW CyMMe, PpacCYMTaAHHOW MO MeTo4y
npuBeAeHHOM CTOMMOCTU 6yaywmnX AEHEeXHbIX MOTOKOB C MCMOJ/b30BaHUEM

CTaBKM ANCKOHTUPOBAaHUS, paBHON PbIHOYHOM CTaBKe.

2. MNopsiaok onpeneneHnst pbIHOYHOW CTaBKU:

2.1.

2.2.

PblHOUHaa cTaBka onpegensieTcs Mo COCTOSHMIO: Ha AJaTty onpeaeneHus
CnpaBeAIMBOM CTOMMOCTU (AATy OLLEHKN)

B kauyecTBe pbIHOYHOM CTaBKWM MCMNOMb3YyeTCsA CpeAHeB3BeleHHas NpoueHTHas
CTaBka no Kpeautam B pybnsx v WMHOCTpaHHOW BanwTe, NpeAoCTaB/IEHHbIM
He(MHaAHCOBbLIM OpraHM3aunsaM Ha CpOK, COMOCTaBUMbIN CO CPOKOM, OT AaThbl
OUEeHKM A0 AaTbl noraweHns AebUTopCKON 3a40/HKEHHOCTU pacKpbiBaeMasi Ha
odunumanbHoM cante baHka Poccum (manee — cpeaHeB3BelleHHaAs CTaBKa Mo
Kpeantam).

Ecnn nocnegHsAs packpbitas Ha cante baHka Poccum cpeaHeB3BelleHHas
CTaBka NO KpeauTaM paccyuTaHa, paHee 4YeM 3a Mecsly nepBOHa4YanbHOro
NpU3HAHUA ANs onpeaesieHnUs PbIHOYHOM CTaBKU MNPUMEHSETCS CneayoLmmn

noaxon.
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e Kk/toyeBas ctaBka baHka Poccun, pencrtBoBaBllasi B MecsLe, 3@ KOTOPbIA
onpefeneHa cpefHeB3BeLleHHas CTaBkKa MO KpeauTaM, CPaBHMBAETCs C
KJ1to4eBOW CTaBkol baHka Poccmu, oencTByoWEen Ha AaTy OLEHKMN.

e ecnn Kaw4yeBas ctaBka baHka Poccum He m3MeHunacb , B KayecTsBe
PbIHOYHOM CTaBKM Ha JaTy nMpuU3HaHUA WCNONb3yeTca nocneaHss
pacKpbiTasi CpeAHEeB3BeLIeHHaa CTaBka Nno KpeauTam.

e ecnu kn4veBas crtaBka baHka Poccum msmeHunacb, nns onpepeneHus
PbIHOYHOM CTaBKW MNOCNEeAHSIs pacKpbiTas CcpeAHeB3BeleHHas CTaBka Mo
KpeauTtam MU3MeHSsIeTCS NMponopLMOHaNbHO M3MEHEHUIO K/THOUYEBOM CTaBKMU

BbaHka Poccuu .

3. Mopsapok onpeaeneHns U KOPPEKTUPOBKM AEHEXHbIX MOTOKOB.

4.

3.1.

3.2.

3.3.

[leHeXXHble MOTOKWM pacCyYMTbIBAOTCA B COOTBETCTBMM C YCNOBUSMW AOroBOpa,
ncxoas W3 AgonyuweHus, 4YTO [AeHeXHble cpeactBa 6yayT BO3BpalleHbl
CBOEBpeMEeHHO (B Te4yYeHMe MaKCMManbHOr0O Cpoka, npeayCMOTPEHHOro
AOroBOPOM).
paduK AeHEeXHbIX MOTOKOB KOPpPEeKTUpyeTCs:

e MpPW BHECEHUWN U3MEHEHMI B YC0BMS 4OrOBOpPA;

e B C/ly4Yyae YaCTUYHOro AOCPOYHOIro NoraweHmns 3a40/HKEHHOCTH.
[leHeXHbI NOTOK BKAK4YaeTCsa B rpadmk B pa3Mmepe, paBHOM:

e OCTaTKy 3a40/IKEHHOCTM Ha AaTy OueHKM - [0 AaTbl nnartexa,
yCTaHOB/IEHHOW AOroBOPOM;

e OCTaTKy 3a40/KEHHOCTM Ha pA[aTy OUEeHKM - C paTtbl nnartexa,
YCTaHOBNIEHHOM A0roBopoM, A0 Haubonee paHHen W3 AaTbl: AaTbl
dakTnyeckoro nocTynieHuss nnartexa unm ucredyeHns 30 AHEBHOro
CpoKa, C AaTbl NOCTYNJEHUS nnaTexa, yCTaHOB/IEHHOM AOrOBOPOM;

« 0 (Hynw) - ecanm npocpoyka nnartexa cocraensetr 6onee 30

KaneHaapHbIX AHEN.

CnpaBeanmBas CTOMMOCTb AebBUTOPCKON 3a40/KEHHOCTb, BO3HUMKLLEN B pe3ynbTaTe

COBepLUEHMS CAENOK C MMYyLEecTBOM doHAa, C AaTbl HAaCTYMN/IEHNUA CPOKa ee MNOoSIHOro

noraweHna, yCtaHOB/IEHHOIo YycnoBnaAMU p[OroBopa, OonNpeanensdeTcda B CneayrueMm

nopsiake:
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4.1. 3a40/KEHHOCTb C 3a4epPXKOW ee MOMHOro noraweHns Ha cpok Ao 90 aHen — ¢
1 no 90 geHb NPUHUMAETCHA paBHOM OCTATKy TakOW 3a40/IKEHHOCTM Ha aaTy ee
NMOJIHOrO NoralwleHns, onpeaesieHHy0 J0roBOpoM;

4.2. 3a40/DKEHHOCTb C 33a4€pXKOM ee MOJSIHOro noraweHusa Ha cpok ot 91 go 180
aHen - ¢ 91 no 180 pgeHb npuHMMaeTcss paBHoW 70% OT oOcTaTka TaKoW
3a[0/1KEHHOCTU Ha AaTy OUEHKMU;

4.3. 3a40/HDKEHHOCTb C 3a4epXXKOM ee MoSIHOro noraweHms Ha cpok ot 181 go 365
aHen - ¢ 181 no 365 pgeHb npuHuMaetcs paBHoM 50% OT ocTaTka TaKoW
3a40/1KEHHOCTM Ha AaTy OUEHKMU;

4.4. 3a40/DKEHHOCTb C 3a4ep)XXKOW ee MOoSIHOro noraweHuss Ha cpok 6onee 365
OHEN — HyNIo.

5. ABaHCbl, BblAaHHble 3a cyeT uMmyuwectsa ¢oHaa, BKA4YawTca B pacdeTr CHA B
pasMmepe nx octaTka Ha aaTy pacdeTta CHA.

Jebutopckas 3a40/KEHHOCTb MO Hanoram, cbopam, nownmHam B 6t04)KeTbl BCEX

ypOBHeN, BKAto4UaTCca B pacyeTr CHA B pa3Mmepe OCTaTKM TaKOW 3aA0/KEHHOCTU Ha

paTty pacdyeta CYA.

6. CnpaBeanmeasi CTOMMOCTb AeO6UTOPCKOM 3a40/1KEHHOCTM NPU3HAETCS paBHOM HYJIO C
AaTbl onybnukoBaHuma oduumanbHOro coobuweHns o BO36yXXAEHWU B OTHOLUEHUM
AO/DKHUKaA npoueaypbl 6aHKpOTCTBa.

[eHexHble cpeacTBa B pasMepe TpeboBaHWM K AOMKHWUKY, B OTHOLUEHMM KOTOPOro

Bo36yxaeHa npoueaypa 6GaHKpOTCTBA WAM  KOTOpbIM MNpu3HaH 6aHKpOTOM, He

BKAKOUAOTCA B pacyeT CHA.

7. Oebutopckasa 3ago/mxkeHHocTb YK nepes ¢oOHAOM, HE3aBUCMMO OT OCHOBAHWUN ee
npu3HaHus, Brkato4vaeTca B pacyeT CHA B pa3Mepe ee oCcTaTka Ha AgaTty pacdeta CHA.

8. Oebutopckasa 3a40/KEHHOCTb, BO3HMKLLASA NO AOroBOpaM C ayAuTopaM, OLEHLLUNKOM,
cneynanmMs3mpoBaHHbIM Aeno3nTapueM, perncTtpatopom, bupxen, ykasaHHoimu B M4Y,
HEe3aBMUCMMO OT OCHOBaHMUIA ee Npu3HaHus, BKIKOYaeTcs B pacyeT CHA B pa3mepe ee

ocTaTka Ha paTy pacdeta CHA.

5. MpaBa Tpeb6oBaHun no KpeauTam (B T.\4. YAOCTOBEpPEHHbIe
3aknagHbiMM)/3aMMmam (BKJIlOUaAA 3aMbl BbllaHHbIE)

CTOMMOCTb KpeauToB /3alMoOB
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1. CnpaBeanuBas CTOMMOCTb npas TpeboBaHMsA No KpegmTaMm / 3arimam (ganee — ccyAabl)
ornpenensieTcs B cneayrowem nopsigke:

1.1,

1.2.

1.3.

€cnu ccyza BbldaHa Ha CPOK «a0 BocTpeboBaHua» cnpaBensiMBas CTOMMOCTb
CCcyabl MPU3HAETCA paBHOM OCTATKy OCHOBHOrO Aojra, YBeAMYEHHOMY Ha
CYMMY  MpOUEHTOB, pacCyYMTaHHbIX Ha AaTy oOUEeHKM nNo  CTaBke,
npeaycMOTPEHHOM AOrOBOPOM.
€Cnun ccyaa BblaaHa Ha Cpok He 6onee 1 roga cnpasennBas CTOMMOCTb CCyAbl
MPU3HAETCS pPaBHOM OCTaTKy OCHOBHOIMo A0Jira, YBE/MYEHHOMY Ha CyMMY
NPOLEHTOB, paCCYMTaHHbIX Ha AaTy OUEHKW NOo CTaBke, NpeayCMOTPEHHOM
AOroBOpPOM A/19 MaKCMMasbHOIro CpokKa Bo3BpaTta CCyAabl;
B MHbIX CNy4asx cnpaBensimeBas CTOMMOCTb CCyAbl onpeaensieTcs no gopmyne

N

PV =>"PV,

n=1
roe
PV - cnpaBeannBasi CTOMMOCTb CCyAbl;
PVn - CTOMMOCTb N-0ro AEeHEeXHOro rnoTtoka, paccyMTaHHas B COOTBETCTBUM C
HacTosawmMMmM NMpaBmnaMmm C TOYHOCTbIO A0 2 3HAKOB NOCne 3ansaToun.
N - KOMYEeCTBO A€HEXHbIX NMOTOKOB A0 AaTbl NOralleHns ccyabl;

1.3.1. CTonMOCTb AEHEXHOro MoToka, AaTa Kotoporo 6onee agatbl pacdeTa CYA,

onpegensieTcs No MeToAy MNpPUBEAEHHOW CTOMMOCTU ByAyLIMX AEHEXHbIX
NMOTOKOB C MCMOJSIb30BAaHMEM CTaBKW AUCKOHTUPOBAHWUSA, OMpeaesieHHON B
COOTBETCTBMW C HacTosWwmMMn Mpasunamm, no dopmyne:

P

n- 1+ r)nDn/365

roe
P, - cyMMa n-oro AeHeXHOro noTtoka, onpefefieHHass B COOTBETCTBUM C

ycnosmsamMmn gorosopa (NpoueHTbl U OCHOBHOM A0T);
N - NOPSAKOBbIA HOMEP AEHEXHOro NoToKa;

D, - konunyectBo AHen OT Aatbl pacyeta CHA [0 AaTbl N-0ro AEHEXHOro
rnoToKa;
r - cTaBKa ANCKOHTMPOBAHUA B MpoOLEHTax roAoBbIX, onpeaeneHHas

B COOTBETCTBUM C HacTodwmmmn lNpasnnamum.

1.3.2. CTOMMOCTb AEHEeXHOro rnoToKa, AaTa KOTOpOro paBHa WM MeHee AaThbl

pacyeta CHYA (OO0 dakTnyeckon gaTbl naaTexa) onpegensercs no
dopmyne:
PV, =P, *BD,

Fpe BD npuHMMaeT cneayrwouwme 3Ha4vYeHUs B 3aBUCMMOCTM OT KOJiMYecTBa
AHeRn, npoweawmnx oT AgaTbl N-0ro AEHEeXHOro noToka Ao AaTbl pacyeTta CHA:

e B nepuoj OT AaTbl N-0r0 AEHEeXHOro NoToka A0 MakCMManbHOW AaTbl ero
noctynneHus (Bkato4asa 3Ty aaTty), onpeaeneHHon goroeopom: BD=1;
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e B TeyeHue 30 aHen, cneayrOWMX 3a MaAaKCMMaabHOW AATOW NOCTYMNAeHUs
N-oro AeHeXHoro notoka (Janee — MaKCMManbHasa AdaTa niaTexa):
BD=1;

e ot 31 go 60 AHA nocne MakCMManbHOW AaTkl NnaTtexa: BD=0,9;

e« 0oT 61 0o 90 AHA nocne MakCUManbHOW AaThl NnaTtexa: BD=0,75;

« 0T 91 go 180 aAHA nocne MakcMManbHOM AaThl Natexa: BD=0,5;

« 0T 181 no 365 aHen nocne makcMManbHOM AaTthl nnatexa: BD=0,25;

+ 6onee 365 gHen nocne MakcMManbHOM Aatbl naatexa: BD=O0.

Mpu 3TOM 3HayeHWe P, nNpuvHUMaeTcs B pa3Mepe ocTaTka CyMMbl N-Oro

OEHEeXHOro nNoToka, HermoraweHHoro Ha gaty pacdyeta CYA.

2. MNopspok onpeaeneHns CTaBknM ANCKOHTUPOBAHUS.

2.1.

2.2.

2.3.

CTtaBKa ANCKOHTMPOBAHUSA paBHa:

e CTaBKe, MNpeayCMOTPEHHOM [AOroBOpOM AN MaKCMManbHOro Cpoka
BO3BpaTa, ec/iM ee OTK/IOHEeHMe OT PbIHOYHOM CTaBKWM COCTaBnsieT He
6onee 20%;

* PbIHOYHOW CTaBKe, yBeSIMYeHHOM (ecnu cTaBka no gorosopy 6onbwe) /
YMEHbLUIEHHON (ecnn cTaBka No A0rosopy MeHble) Ha 20%.

PbIHOYHasa cTaBka ornpeaensieTcs no COCTOSAHUIO:
Ha A[aTy OUEHKM CcrnpaBensMBoi CTOMMOCTM, €CAW MnpaBuiaMm  He
YCT@HOBJIEHO MHOE.

PbIHOYHaa cTaBka onpeaensieTcs B Cneaylowem nopsiake:

B kauecTBe nHAnKaTOpa NpPUMeEHSIeTCS cpeaHeB3BeLeHHas NpoLeHTHasa cTaBka

no kpeautam B pybnax M WHOCTpaAHHOW BankwTe, MNpeaoCTaBNEHHbIM
HedWHaHCOBbIM OpraHM3aumam (ANs AO/HKHUKOB, SABASIOWUXCS OpUaNYeCcKUMNn
auamm)  mnam - dusmyeckmm  nmuam  (Ans AOJ/IKHMKOB,  SABASIIOLLUMXCS
dun3nyeckMmm nmuamm) Ha CpoK, CONOCTABMMbIA CO CPOKOM OT AaTbl OLEHKM A0
AaTbl NoraweHus 3amma (KpeauTa), packpbiBaeMas Ha oduuManbHOM canTe
BaHka Poccun (nanee - cpeaHeB3BeLWEeHHAasa CTaBka No KpeauTtaMm).

Ecnn nocnegHsaAs packpbitas Ha cante baHka Poccum cpeaHeB3BelleHHas
CTaBKa No KpeauTaMm paccuMTaHa paHee 4yeM 3a Mecsy OT AaTbl OUEHKM AN
onpeaeneHns pbIHOYHOW CTaBKM MPUMEHSIETCA ClieAyoWwmMn NoAXoA:

+ Knwoueas ctaBka baHka Poccuun, gencreoBaBluas B Mecsue, 3a KOTOPbIn
onpeneneHa cpefHeB3BelleHHas CTaBka MO KpeauTaM, CpaBHMBaeTCs C
KNto4eBON cTaBkon baHka Poccuun, aencreytowen Ha Aaty OUEHKMU;

 ecnn knw4yeBas cTaBka baHka Poccun He uM3MeHuMnacb A0 MOMEHTa

nepBoHa4anbHOIo Nnpu3HaHum4, B Ka4yecTtBe pblHO‘—IHOVI CTaBKu
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NPUMEHAETCA MOCNeAHAs pacKpbiTas cpeAHeB3BELUeHHAas CTaBka Mo
KpeauTtam;

« Ecnm knwodveBas ctaBka baHka Poccum maMeHwunacb, Ans onpeaeneHus
PbIHOYHOWM CTaBKW MNOCNEeAHSAs pacKpbiTasl cpeaHeB3BeELWEeHHas CTaBka Mo
KpeamTaM M3MeHSeTCs NponopuUMOHanbHO UM3MEHEHUIO KJTHOUEBOM CTaBKMU
baHka Poccun.

2.3.1. ICTOYHMKN MHGOpPMaLMM O CpeAHEB3BELIEHHOW CTaBKe No KpeauTaMm:

* odmuManbHbIN cant baHka Poccuu
http://www.cbr.ru/statistics/?Prtid=int rat, CBeaeHns no kpeguTtam B
pybnsax, anonnapax CLUA v eBpo B Lenom no Poccuiickon ®enepauun;

e cant EanHOM MeXxBefOMCTBEHHOM WHMOPMaALMOHHO-CTaTUCTUYECKOWN
CUCTEMBI http://fedstat.ru/indicator/data.do?id=41035;
http://fedstat.ru/indicator/data.do?id=41034

3. MNopsiaoKk onpeaeneHns U KOppeKTUPOBKM MOTOKOB AEHEXHbIX CPeACTB.

3.1

3.2.

3.3.

1.

. [leHeXxHble NOTOKWM, BK/OYas MPOUEHTHbIA A0X0A4, pPacCUYNTbIBAOTCA B
COOTBETCTBMU C YCNIOBUSIMM [AOrOBOPA, UCXOAS U3 AOMYLLEHUS, YTO AEHEXHble
cpeactBa 6yayT BO3BpallaTbCa CBOEBPEMEHHO B TeYeHME MaKCMMabHOro
Cpoka, NpeayCMOTPEHHOI0 AOrOBOPOM.

[aTo p[eHexXHOro nmnoToKa cuyuMTaeTcs MWMHMManbHas Jfgarta, B KOTOPYH
BO3MOXHO NOCTyNNEeHNe JAEeHEeXHbIX CpeacTB, COOTBETCTByKOLWAa AaTe
OKOHYaHMA N-0ro nepuoga (3a UCKOYEeHMEM ClydYaeB AOCPOYHOro noralleHuns
OCHOBHOrO agosnra).

padmk AeHEeXHbIX MOTOKOB KOPPEKTUPYETCS B Cllyvyae BHECEHUS N3MEHEHUI B
AOroBop, a TakxXe B CNly4Yae YaCTUYHOro AOCPOYHOro NoraweHns OCHOBHOMO
ponra.

6. HeaBM>XMMOCTb M NpaBa apeHAbl.

O6beKTbl HEABMXXUMOCTM NPU3HAKOTCS B COCTaBe akTMBOB oHAa:

C paTbl Nnepeaayn HeaABMXKMMOro nmyulectsa ®oHAY Mo akTy NpUeMKU-Nepeaayn .
CnpaBeanunBasi CTOMMOCTb 06beKTa HeABMXMMOCTU OMNpeaensieTcs B C/eAyoLeM

nopsiake:

41



CnpaBeanunBasi CTOMMOCTb O06bekTa HeABMXXMMOCTU OnpeaensieTcsl OLUEHLLMKOM B
CPOKM, COOTBETCTBYtOWMe TpeboBaHWsIM 3akoHoaaTenbcTBa. OTYET oueHLMKa
NCMONb3yeTcst AN OLEHKM HEeABMXKMMOIo MMyLlecTBa C MOMEHTAa, Koraa OH 6bin
NnpeaocTaB/ieH OLEHLUMKOM YNpaBnsiiowen KOMANaHUM Mo akTy.

MNpu oueHke cnpaBeasIMBOM CTOMMOCTU 06beKTa HEABMXMMOCTU, HaxXoAsLWErocs B
onepauMoHHOW apeHze, no kKoTopoin DoHA ABNSIETCS apeHaodaTeneM, yCnoBus
apeHAHOro AoroBopa AO/MKHbI OblTb OTpaXeHbl OLEHLLMKOM B OLEHKe 06bekTa
HeaABMXXMMOCTKN, coCTaBnsilowero aktuebl ®oHpa. lpu 3TOM B CnpaBensvByto
CTOMMOCTb 00bekTa HeABMXMMOCTM He BK/OYaeTcs npegonfaata  Wau

Ha4YMCNEHHbIN 3@ UCTEKLLMIA Nepmoa AOX04 NO AOr0OBOPY onepauuoHHON apeHabl.

B cnydae, ecnu cornacHo lNpaBuiam AoBepUTENbHOro ynpasneHmsa ®oHAa akTUBSI
doHaa MOryT COCTaBNATb MNpaBa apeHAbl HEeABMXMMOro WMyLlecTBa TakKuM
aKTUBOM MPU3HAKTCHA NpaBa, NOAyYeHHble NO AOroBOpYy OMepaunoHHOW apeHabl,
no Kotopon ®oHA ABNSETCS apeHAAaTOPOM 0bbeKTa HeABMXUMOCTH.
lNMpaBa apeHAabl MPM3HAKTCA B cCOCTaBe akTueoB PoHAa:

* C MOMeHTa nepegaym obbekTa HeaBMXMMOCTU DOHAY MO aKTy MpUEMKU-

nepenayu;
* C MHOro MOMEHTa, OnpeAeneHHOro yCcloBUSMW AOroBOpa apeHAbl uauv B
COOTBETCTBMU C YCNOBUSMWN AENCTBYIOLLErO 3aKOHOAATENbCTBA.

CnpaBegnnBass CTOMMOCTb NpaB N0 AOrOBOPY OMEpauMOHHOW  apeHabl,
apeHaaTopoM Mo KOTopoMy siBnsetTcss ®OHA, NPU3HAETCH paBHOW Hynto. Mpu 3ToM
B COCTaB KpeAWTOPCKOW 3a[0/1KEHHOCTWM BK/IOYAETCs CrpaseanmBas CTOMMOCTb
obs3aTenbCTB MO  TakOMy [AOroBopy OMNepauuMoHHOW apeHAbl B pa3Mepe
HeucnosHeHHoro obsa3atenbCcTBa 3a WCTEKWMA nepuvos B COOTBETCTBUM C
yCnoBusMn gorosopa.
OToencHbIM akKTMB B OTHOLWEHMM [0roBopa onepauMoHHOW apeHabl obbekTa
HeABMXUMOCTM (cocTaBnslowmin aktmebl ®OHAA WM NpaBa apeHAbl KOTOpPOro
cocTtaBnsaT aktmebl doHAa), apeHpgonaTenemMm no Kotopomy sasnsetca ®oHA, He
npusHaeTtcs. MNpu3HaTCA B KayecTBe OTAeNbHOro obs3aTenbCcTBa KpeanTopcKas
3a[0/DKEHHOCTM MO MNOJSIyYeHHbIM rnpejonsiataMm WAM B KadecTBe OTAEeNbHOro
aKkTmea [ebUTOpCKON 3a[40/1KEHHOCTU B pa3Mepe HAYMUCAEHHOro 3a MCTeKLWUMn

nepvoa Aoxoza.
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7. WMywecTBeHHble NpaBa Ha HeABMXXMMOCTb (KpOMe npaB apeHAbl)

1. [na uenen npuMeHeHns HacTosAwmx MNpaBun akTMBOM NPU3HAETCA:

1.1,

1.2.

1.3.

B cnydae ecnun cornacHo lNpasBunaMm agoBepuTenbHOro ynpasneHnsa OoHaa
akTMBbl ®oHAA MOryT COCTaBnsATb WMyLECTBEHHble MpaBa M3 [O0rosopa
yyacTus B [OSIEBOM CTPOUTENbCTBE O6BHEKTOB HEABMXKMMOIo MMYLLECTBa,
3aKJ/IIOYEHHOro B cooTBeTCTBUKN ¢ DeaepasnibHbiM 3akoHOM oT 30.12.2004 N°
214-03 "O6 yyacTMn B A0ONE€BOM CTPOMTENBbCTBE MHOMOKBApTUPHbIX AOMOB
N MHbIX 06BEKTOB HEABMXMMOCTM U O BHECEHUN U3MEHEHWUI B HEeKOoTopble
3aKoHozaTeNnbHble akTbl Poccunckon depepaunn”, - akTMBOM MpPU3HAETCS
AOroBOp y4yactuss B [A0SIEBOM CTpOUTENbCTBE O6BHEKTOB HEeABMXUMOIo
MMYyLLECTBa, 3ak/4YéHHbIN Ynpasnswwen KomnaHuen doHaoa Kak
YYaCTHMKOM [0/1€BOr0 CTPOMUTENbCTBA.

B cnydae ecnun cornacHo lNpasBunam agoBepuTenbHOro ynpasneHnsa ®OoHaa
aKkTMBbl ®OHAA@ MOryT COCTaBNSATb MMyLLECTBEHHble MpaBa, CBsA3aHHbIE C
BO3HMKHOBEHMEM NpaBa COHBCTBEHHOCTM Ha 06BLEKT HeaBMXMMOCTM (ero
4yacCTb) NOCNe 3aBepLUeHMs ero CTponTenbCcTea (Co34aHMsa) U BO3HUKaKWme
M3 [Jorosopa, CTOPOHOW MO KOTOPOMY $BASETCS lopuamMdeckoe uuo,
KOTOPOMY MpPUHAANEXUT NMpaBo COHBCTBEHHOCTU WM MHOE BELLHOE MNpaso,
BK/IlOYAA MNpaBO apeHAbl, Ha 3€eMefibHbll Yy4yacTOK, BblAENEHHbIA B
yCTaHOB/IEHHOM  Mopsiake  Ans  uenem  CTpouTenbCTBa  obbekTa
HEeABMXUMOCTM, U (MAIM) UMEKLWKUM paspeleHne Ha CTpoUTeNbCTBO
obbekTa HeABMXMMOCTM HA YKa3aHHOM 3eMeflbHOM y4acTke, nubo
lopnamyeckoe nuuo, WHBECTMPYHOLLEEe J[AeHeXHble cpeacTBa WMAWM  UHOe
MMYLLECTBO B CTPOUTENbCTBO O6bekTa HeaBMXWUMOCTW, - aKTUBOM
NPU3HA&TCss WHBECTULUMOHHbLIA paorosop (AOroBOop COMHBECTUPOBAHUSA),
3aKko4YéHHbIn Ynpasnawowen KomnaHuen ®doHaa Kak MHBECTOopoM nmbo
COMHBECTOPOM CTPOUTENbCTBA 06beKTa HEABUXMMOCTMU.

B cnydae ecnun cornacHo lNpasBunam agosepuTenbHOro ynpasneHnsa ®OoHaa
aKkTMBbl ®OHAA MOryT COCTaBNATb MMYLLECTBEHHbIE NMpaBa M3 AOroBopa, Ha
OCHOBaHWUM  KOTOPOro  OCYLLUECTBASIETCA  CTPOUTENbCTBO  (CO3aaHue)
06BbEKTOB HEeABMXMMOro uMyuwectBa (B TOM 4MUC/ie HA MecTe CHOCUMbIX
061HEKTOB HEABMXXMMOCTWN) Ha BblAENEHHOM B YCTAHOBJIEHHOM Mopsiake Ans

uenenm crtpoutenbcrea (Co34aHus) yKasaHHOro ob6bekTa HeABUMXMMOCTMU
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3eMesIbHOM y4yacTKe, KOTopbl (NpaBo apeHAbl KOTOPOro) MNpuUHaANexXuT
®oHAay, - aKTUBOM NpPU3HAETCA AOroBOP Ha OCYyLLEeCTBIEHWEe CTPOUTENbCTBA
(cozpaHns)  06bEKTOB  HEeABMXMMOIO MMYLLIECTBAQ, 3aKJIIOYEHHbIN
Ynpasnawowen KoMmnaHven @doHAA KaK 3aKa3uMKOM CTPOUTENbCTBa
(co3paHnsa) o6beKTOB HEABMXXMMOIO MMYLLECTBA.

1.4. B cnyyae ecnu cornacHo lpaBunam fOBepuTeNbHOro ynpasneHna doHpa
akTMBbl ®OHAA MOryT COCTaBNATb MMYLLECTBEHHbIE NMpaBa M3 AOroBopa, Ha
OCHOBaHUu KOTOpPOro  OCYyLLeCTBNSETCH PEKOHCTPYKUMA  obbekTa
HEeABMXMMOCTUK, NpuHaanexawero ®oHAy, - akTMBOM MPU3HAETCS AOrOBOpP
Ha ocCyLlecTBieHne PEKOHCTPYKLUNMK obbekTa HEeABMXUMOCTH,
3aK/4YéHHoro Ynpasnstowen KomnaHuven OoHAa KakK 3aKa34ynMKoM
PEKOHCTPYKUNM 06beKTa HEABUXMMOCTHU.

2. [oroBop y4yacTus B AONIEBOM CTPOUTENLCTBE 06BHEKTOB HEABUXMMOIO MMYLLECTBA,
MHBECTULMOHHbIA O0roBOp, a TaK e WHOW [OoroBop Ha co3gaHue /[
PEKOHCTPYKLUMIO 0b6bekTa HeaBMXMMOro MMyLlecTBa (nanee - porosopbl)
NPU3HAIOTCA B MOMEHT BCTYMJIEHUSA B CUNTY.

[aHHble 40roBOpPbI MPU3HAKOTCA A0 HACTYNJIeHNS MOMEHTa:

*  WCNOJSIHEHMSA A0roBopa 3aCTPOMLLNKOM;

* nepepayn ®oHAOM npae 1 06a3aTeNbCTB NO AOrOBOPY TPETbEMY NINLLY;

e Mpoyero npekpailieHus npas n 06a3aTenbCTB NO A4OrOBOPY B COOTBETCTBUM
C 3aKOHOAaTeNbCTBOM UM AOTOBOPOM.

3. OueHka cnpaBeanvBON CTOMMOCTW AOroBOpa yyacTus B AOIEBOM CTPOUTENbCTBE
06BHEKTOB HEABMXMMOIO MMyLLECTBa, NHBECTMLMOHHOIO A0roBOpa, onpeaensiercs
cneaywwmm obpasom:

CC porosopa = CC npaB no gorosopy — CC o6s3atenbscTs No 4OroBopy,

roe:

CC npaB no Aorosopy - cnpaBeanneBas CTOMMOCTb NpaB No AOroBoOpy, onpeaensieMas

HEe3aBUCUMbIM OLEHLLNKOM,

CC obs3atenbCcTB NO A0rOBOpy - CrnpaBeanmMBas CTOMMOCTb HEWUCMOSIHEHHbIX

obsa3aTtenbctB ®oHAa No onsiate AOroBopa NO COCTOSHMIO Ha AATYy OLEHKW.

Ecnn  nonydyeHHas oueHka CnpaBeasiMBOM  CTOMMOCTM  [OroBOpa  SBASETCS

NOJIOXWUTENbHOM, TO AOrOBOP MPM3HaeTCa Kak akTuB. Ecnn oueHka oTpuuaTenbHas,

TO AOroBOp NPU3HAETCA Kak 06583aTeNnbCTBO.
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4. CnpaBeanuBass CTOMMOCTb AOroBopa Ha PEKOHCTPYKUMIO, CTPOUTENbCTBO
(cozpaHne) obbekTa HeABMXMMOCTM MNPU3HAETCS paBHOWM CyMMe 3aTpar,
CBSI3aHHbIX C npuobpeTeHneM npaB W @QpUHAHCMPOBaAHMEM CTpouTenbcTBa /

PEKOHCTPYKUMN MO YKa3aHHbIM AOroBOpaM.

8. Kpeautopckas 3af0J/1>XKE€HHOCTb.

Mpu3HaeTcas B pa3Mepe ee oOcCcTatka Ha Jaty onpegeneHuna CYA. He
ANCKOHTUpYeTCS.
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MpunoxeHnne 3. [epeueHb aKTUBOB,
noane)Xaumx oLueHKe OLueHLUMKOM

Ha ocHoBaHuKM oT4yeTa oueHwMKka B ®oHAe Bceraa OLEeHMBAaKTCA creayrowme
dKTUBbI:

. Jonn B  YCTaBHbIX KanuTanax obwectB C  OrpaHUYEeHHOW
OTBETCTBEHHOCTbIO;

. MpaBa y4yacTMs B YCTaBHbIX KanuTanaxX WMHOCTPaHHbIX KOMMep4yecKuX
opraHmsaummn;

. HeasmxnMoe nMyLLecTBO M NpaBa apeHabl Ha HEABUXKMMOE NMYLLECTBO;
. MMyLecTBeHHbIE NpaBa;

. NMpoekTHasa [AOKyMeHTaums ANns CTpouTenbCTBa WU PEeKOHCTPYKUUU

06beKTa HEABMXKMMOCTU;
. LieHHble 6yMaru, He AonyLWeHHble K TopraM/ He npolueawme npoueaypy
JINCTUHra HW Ha OAHOM OpraHM30BaHHOM pblHKE Ha AaTy OnpeaeneHus

CTOMMOCTUN YUCTbIX aKTUBOB U/IN MO KOTOPbIM HE onpeaeneH AKTUBHbIN PbIHOK.
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MpunoxxeHnune N24.

Mopsaaok pacuera BeJIMHMMHBbI pe3epBa Ha

BbinnaTty BO3HarpakxaeHus 7 ero

MCNnoJsib30BaHME B TeYEHMe OTYETHOro roaa
1. Peszepe Ha BbiNAaTy BO3HarpaxaeHus GopMUpyeTcsa OTAE/IbHO B 4acTu
pe3epBa Ha BbINJATy BO3HArpaXaAeHus yrnpasnstolwen KOMNaHnMM U B 4acTu pesepBa
Ha BbINJATy COBOKYMHOrMO BO3HarpaxAaeHus cneunannsmMpoBaHHOMY Aerno3uTapulio,
ayAUTOPCKOM opraHm3aumu, oueHwuky doHaa, bupxe M nuuy, OCyLecTBASKWEMY
BeAeHMe peecTpa BnajesnbleB MHBECTULUMOHHbIX Naes oHAa.
2. Pe3epB Ha BbINJaTy BO3HArpaxaeHwWi HauyUCNseTcss M OTPaXaeTcs B COCTaBe
obsaszatenbctB ®oHpa c Haubonee no3gHen U3 ABYX AaT - AaTbl Hayana
KaneHgapHoOro roga wauv Aatbl 3aBepweHns (OKoOHYaHus) popMmMpoBaHnS - 40:

e [aTbl OKOHYaHWA KaneH4apHOro roaa;

e AaTbl BO3BHWKHOBEHUSA OCHOBaHWA AN npekpaweHusa ®oHaa (BKNYMTENBHO) B
4YacTu pe3epBa Ha BbINaTy BO3Harpa)kaeHus ynpassiowen KOMNaHum;

e [aTbl pacyeTa CO BCeMU KpeauTopamu, TpeboBaHMA KOTOPbIX AONXKHbI
YAOBMETBOPATbCS 3@ CYeT uMylecTsBa, coctasnswowero ®doHa, B 4actu
pe3epBa Ha BbINAATy BO3HarpaxaeHuin cneuuanmsMpoBaHHOMY AEeN03UTapuio,
ayANWTOPCKOM  OpraHmsaumu,  oueHwmky  ¢oHaa, 6upxe wun  nuuy,
OCYLLeCTBNSAOWEMY BeAeHuWe peecTpa BnagenbleB WHBECTULMOHHbIX Maes
doHaa.

3. Pe3epB Ha BbINaTy BO3HarpaXAeHUM HauUCNsAeTcss HapacTaloWwUM UTOrOM WU
oTpaxaeTcs B coctaBe obsa3atenbcts doHaa Ha paTty onpeaesieHns CTOMMOCTU
YMCTbIX aKTUBOB B TE€YEHWE KaneHAapHoro roaa:

e B OMNN® - kaxabin pabounin aeHb;

o« B UMNO/3MND - kaxkabin nocneaHnin pabouynin geHb KaneHgapHoro Mecsua.

4., Pesepe Ha BO3HarpaxaeHue ynpasnsioWen KOMMNaHUKW, €eCcinm  pasMmep
BO3HarpaxaeHusa ynpabBnsiowWen KOMNaHnum onpeaenseTcs UCXoAs U3 cpeaHero4oBown
CTOMMOCTU 4nCTbiXx akTmBoB (CICHA), u pe3epB Ha nNpouyMe BO3HarpaxaeHus

pacCCynTbIBAlOTCA B CneayroweM nopdaake:
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4.1.

d-1
(CHAL™“ +> CUA,)

- T &
S = S-S,
T D 3
rae:
kK - nopsakoBblIM HOMEp KaXAoro HauuCieHUs pe3epBa B OTYETHOM roay,
NPUHUMAKLWNI 3HadeHns oT 1 Ao i. k=i - nopsakoBbln HOMep MocnegHero

(Tekywero) HauyncneHns pesepsa;

S<- CyMMa Ka>Xaoro nponsBegeHHoro B TeKyweM KaaeHgapHoM roay Ha4dmncineHum4

pe3epBa;

3. cyMMa oyepenHoro (Tekylwero) HauMCNeHUss pesepBa B TEKYLLEM
KaneHgapHoOM roay;
D - konnuectBo paboumnx AHEN B TEKYLLEM KafleHAapHOM roay;

T, o
I - KONMn4ecTBO pa6o-mx OHEN nepuoaa, onpeaeneHHoro € Ha4dala TEKYLWEro

KaneHgapHoro roga Ao (Bk/4Yasa) AaTbl HAaYUMCNEeHUs pesepBa S. Ti_p npwm
HauMCNeHUN pe3epBa Ha nocneaHuMit pabounii geHb roga, 3a MWCK/IOUYEHMEM
cnyyas, Koraa B rogy 3aBepweHo d¢opmupoBaHue MUO. Ecnn dopMupoBaHue
MAN® 3aBepweHoO B OTYETHOM roay, nepuvuon onpenendercsa C AaTbl 3aBepLUeHUSN
dopmmpoBanusa MNO;

t - nopsigkoBbI HOMep paboyero AHs, NpuHagnexawero nepuoay, 3a KoTopbli
T . _ o
onpegeneHo i, npMHUMatOWMnK 3HadyeHnsa ot 1 po d. t=d - nopsaakoBbI HOMep

paboyero AHA HAYMUCNEeHNs pe3epBa S;

Cth- CTOMMOCTb YUCTbIX aKTUBOB MO COCTOAHUIO HA KOHEL KaXAaoro pa6oqero

aHsa t, 3a ncknwdveHnem gHa d. Ecnm Ha paboumin geHb t CYA He onpeaeneHo,
OHO npuHMMaeTca paBHbiIM CYA 3a npegwecTsyowmin aHo t paboumit aeHb
TeKkyllero KaneHgapHoro roga, a ecnu pacyet CHA B KaneHAapHOM roay He
Npou3BOAWICSA — Ha nocnegHuin paboumin aeHb nNpeaplaywero roga. 3HadeHue

onpeaensieTcs ¢ TOYHOCTbIO A0 2 3HAKOB Mocse 3ansaToin;

pacu
. - pacdeTHas (npoMmexyTouyHas) BenndmHa CYA Ha gaty d, B KOTOpoOK

Ha4YUCNAeTCa pe3epsB S, onpeaeneHHaa KakK CTOMMOCTb aKTUMBOB, BKJ/1lO4ad

AebUTOPCKYIO0 3a40/IKEHHOCTb, 3@ BbIYETOM KpPeAMTOPCKOM 3a40/IKEHHOCTU 6e3
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4.2.

5.

yyeTa pesepBa S. 3HayeHne onpeaensieTcsa C TOYHOCTbO A0 2 3HAKOB nocne
3anaTon;
X- npoueHTHas cTaBKa, COOTBETCTBYIOLLANA:

ecnn  nNpou3BOAUTCH pacyeT CyMMbl pe3epBa Ha BO3HarpaxzaeHue
yrnpasnsowen KoOMNaHWM - pasMepy BO3HaArpaxKAeHus ynpasnsiowen KoMnaHuu
oTHocuTenbHo CICHA, yctaHosneHHoMy n. 114 MA4Y;

ecnu NpOn3BOANTCSH pacyeT  CyMMbl  pe3epBa BO3HarpaxxaeHum
cneynanmsMpoBaHHOMY Aerno3vTapuio, ayauMTOPCKOW OpraHmM3auuun, OLEHLUUKY
doHaa, OGupxe U nuly, OCYLLeCTBASKOWEMY BeAeHue peecTpa Bragenbues
WHBECTUUMOHHbIX NaeB (oHAa - COBOKYMHOMY pa3Mepy BO3HarpaxzaeHumn
yKasaHHbIX N1y, oTHocuTenbHo CICYA, ycTaHoBnieHHOMY B . 114 MA4Y.

OKpyrneHue NponsBoANTCA Ha KaxaoM AEWCTBMU A0 2 3HAKOB MOC/E 3ansToun.
B cnyyae W3MeHeHMs NPOLEHTHOM CTaBKM B OTYEeTHOM roay (HoBas

NpoLeHTHas CTaBka AEWCTBYeT He C Hayana oT4yeTHoro roga), dopmyna n.4.1

NMPUMEHAETCA B CneayruleM BuaE:

d-1
CYAY + CYA,

. T LT3
— t=1 ety o
S ' 5+ ) ;SK
T =T +T,
roe

X - npoueHTHasa cTaBka, AeiCTBOBaBLUAA C Hayana OTYETHOro roaa;

X' - n3meHeHHas npoueHTHaA CTaBKa,
N o T, o /
T' - KON-BO AHEN nepuoda ~ ', B TEHEHUE KOTOPbIX AENCTBOBA/A CTaBKa X

o T, o
T' - KON1-BO AHEN Nnepuofa ~ ', B TEYEHUE KOTOPbLIX AENCTBOBasa CTaBKa x".

CIrCYA paccumTbiBaeTCa NO 3aBeEpLUEHUMU KaXAoro oT4yeTHoro roga (pacyeTta

CYA 3a nocneaHuin pabounii AeHb OTYETHOroO roaa) no opmyne:
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d
> CU4
CrCy4="=1———
D

3Ha4YeHne OKpyrnsieTcsa Ao 2 3HaKa nocse 3ansTou.

6. Pasamep cdopmmpoBaHHOro pe3epBa Ha BbiNAaTy  BO3HarpaxaeHus
YMEHbLIAaeTCs Ha CYMMbl HAQYUC/IEHHOIO B TeYEeHWEe OTYETHOro roga BO3HarpaxaeHus
ynpaBnsawowen KoMmnaHum, CcrneumannanpoBaHHOMY AeMNo3uTapuio, ayaUTOPCKOWN
OpraHmsaumn, OUEHLMKY MNaeBoro WHBECTUUMOHHOrO ¢doHaa, 6upxe u nuuy,
OCYyLWEeCTBNAOWEMY BeAeHMe peecTpa BnagenbueB MHBECTUUMOHHbIX MaeB MaeBoro
WHBECTULMOHHOIo poHAaa.

7. B cnyyae HefoCTaTOYHOCTU pe3epBa Ha BbINaTy BO3HArpaXxAeHus B TeyeHue
OTYETHOro roAa HaunCNsaeTcs 3a40/DKEHHOCTb YMpasBisloWwen KOMMNAHUWM B pa3Mepe
npeBbllEeHNs (aKTUYEeCKOro BO3HarpaxaeHms Haa CYMMOW pe3epBa Ha BbinnaTty
BO3HArpaxaeHus Ha AaTy MX HaunmcneHus. 3a40/KEHHOCTb YnpaBnsatowen KoMmnaHnm
YMeHbLIaeTcs Npu oyepegHOM Ha4yUCNEHUN pe3epBa Ha BbINAATy BO3HarpaxaeHus B

npeaenax pasMepa HauyMC/IeHHOro pe3epBa.

8. He wWCcnonb3oBaHHbIN B TeYeHWE OTYETHOro roAa pe3epB Ha BbinnaTy
BO3HarpaXaeHns noanexmnT BOCCTAHOB/IEHWUIO MO OKOHYAHUIO OTYETHOrO roda, HO He
noszaHee nepBoro paboyero AHS roaa, CNeAyloWero 3a OTYETHbIM, M MpU3HaeTcs B

COCTaBe npo4nx AoxonoB
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MpunoxeHue 5.

MepeueHb Hab6bnwpaemMmbiX M  AOCTYMNHbIX

TOProBbIX NJIOWaAoK.

My6bnunyHoe akumoHepHoe obuwectBo "Mockosckas bupxa MMBB-PTC";
My6nnuyHoe akumoHepHoe obwectBo "CaHkT-lMeTepbyprckas 6upxa”;
3akpbIToe akumoHepHoe obwectBo "bupxa "CaHkT-lMeTepbypr";
3aKpbIToe akumoHepHoe obuwecTtso "®oHaoBas 6upxa MMBBE";
AmMepukaHckasa doHaoBas 6upxa (American Stock Exchange);

FoHkoHrckas doHaoBas 6uprxa (Hong Kong Stock Exchange);

EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext

Paris);

NpnaHackaa doHaoBas bupxa (Irish Stock Exchange);

NcnaHckaa doHaoBas 6bupxa (BME Spanish Exchanges);
NTanbaHckasa doHaoBasa 6upxa (Borsa Italiana);

Kopemnckas 6upxa (Korea Exchange);

JloHpoHckasa doHaoBas 6upxa (London Stock Exchange);
JliokceMbyprckas poHaoBas bupxa (Luxembourg Stock Exchange);
Hacpak (Nasdaq);

Hemeukas doHaoBas 6upxa (Deutsche Borse);

Hbto-Mopkckas doHaosas 6upxa (New York Stock Exchange);

OTKpbITOE akumoHepHoe obuwectBo "®oHpgoBas 6bupxa "Poccuinckas

Cucrema";

Tokuinckasa doHaosas 6upxa (Tokyo Stock Exchange Group);
®oHaoBas 6bupxa TopoHTo (Toronto Stock Exchange, TSX Group);
doHpoBas 6upxka Leenyapum (Swiss Exchange).

LLaHnxanckaa ¢oHaoBas 6upixa (Shanghai Stock Exchange);

Toprosas
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