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TEPMUHbI W ONPEAENEHMA, WCNOJIb3YEMbBIE B TNPABWUJIAX
ONMPEAENNEHNA CTOMMOCTUMN HNCTbIX AKTUBOB:

MU® - naeBOV MHBECTULMOHHbIN DOHA.

Ynpasnawwaa KOMMaHUA - OpraHmMsauuns, co3gaHHas B COOTBETCTBUM  C
3aKoHogaTenbCTBOM Poccuiickon deaepaumn M MMeOWas NMLEH3NIO Ha OCYLLeCTBNeHne
AeATeNbHOCTHU no ynpaBneHuto WHBECTULMOHHbIMU doHaamn, naesbIMU
WHBECTULUMOHHbIMM  (OHAAMW N HErocyfapCTBEHHbIMW  MEHCUOHHbIMKM  oHAAMMN.
Ynpasnsiowas KOMMNaHWs OEeNCTBYeT Ha OCHOBaHMM  NpaBwui  AOBEPUTENbHOro
ynpasneHus MNMNO.

MHBEeCTUUMOHHbLIA NaW - WMeHHas ueHHas ©6ymara, yaocToBepsiowas Aot
Bflagensua nas B npaBe co6CTBEHHOCTM Ha MMYyLWECTBO, cocTaBnswuwee MUO, npaso
TpeboBaTb OT ynpaBAslOWEN KOMMAHUM Haanexawero AOBEpPUTENbHOro ynpaBneHUs
MA®, npaBo Ha nony4dYeHue AEHEXHOW KOMMEeHcauuu npuM npekpaweHnm [oroeopa
AoBeputenbHoro ynpasnenusa NMA® co Bcemun BrnagenblaMm MHBECTULMOHHBLIX NaeB 3TOro
MN® (npekpaweHnn NMNUO).

MpaBuna poBepuTEsIBHONO yrnpaBJ/ieHUs MnaeBblM MHBECTULUMOHHbLIM ¢pOHAOM
(NMpasuna AY MU®) - ycnoBusa p[orosopa A[oBepuTesnibHoro ynpasnenus [MANO,
onpegensiemble YnpaBnstowen KOMNaHMEN B CTaHAApTHbIX (popMax, COOTBETCTBYHOLLME
TUMNOBbLIM NpaBuiaMm AoBepuTenbHOro ynpasneHuda MNMU®, yteepxaeHHbIM baHkoMm Poccun.
Mpasuna Y NMN®, n nameHeHnsa m OONOSIHEHUSA B HUX noasiexarT perncrpaunmn baHkom
Poccun.

CrouMocTb 4UCTbIX akTuBoB (CHYHA) - BennuMHa, onpegensdemMass B COOTBETCTBUMU C
3aKoHoAaTenbCTBOM Poccuiickon denepauunm, Kak pasHuUa Mexay CTOMMOCTbIO aKTMBOB
NMN® (panee — akTUBbI) N BENNYMHON 06a3aTeNbCTB, NOANEXALUMX UCMOSIHEHMIO 3a CYeT
yKa3aHHbIX akTMBOB (adanee — ob6a3aTenbcTBa), Ha MOMeHT onpeaenerms CHA MNO.
Mpasuna onpepeneHma CYA - nokKanbHbIA aKT ynpasnswoowen komnaHum MNO,
yCTaHaBNMBaKOWMA NOPSAOK U CPOKM onpegenenHms CHA, B TOM 4yucne nopsiaok pacyeTa
cpegHerogoson CHA MN®, onpeaeneHnss pac4eTHOM CTOMMOCTU MHBECTULMOHHbBIX MaeB
MA®, nopsgok onpegeneHns CTOMMOCTM  MMyLLeCcTBa, NepenaHHoOro B onnaTty
MHBECTULMOHHbIX Naes.

MC®O - wMexayHapoaHble cTaHAapTbl (GWHAHCOBOM oOT4yeTHOCTU. OnpeaeneHuve
CnpaBeAnIMBOM CTOMMOCTM QaKTUMBOB W BeNMUYMHbI 0653aTenbCTB  NPOU3BOAUTCS B

COOTBETCTBMM C MexayHapoAHbIM CcTaHaapToM ¢uHaHcoBor oTyeTHocTn (IFRS) 13
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"OueHka cnpaBenMBOM CTOMMOCTM", BBeAEHHbIM B [AENCTBME Ha TeppuTopuu
Poccuiickonn ®epepaummn npukasoMm MmHmucrepcresa mHaHcoB Poccuinckon degepaunm ot
28 pekabps 2015 roga N° 217H «O BBeaeHnn MexayHapoAHbIX CTaHAaApToB (OMHAHCOBOM
OTYETHOCTU U PasbsAcHeHUN MexayHapoAHbIX CTaHAapToB (UMHAHCOBOM OTYETHOCTU B
AencTBue Ha Tepputopumn Poccuiickonn depepaunm M 0 NPU3HAHMKW YTPATUMBLLUMMU CUNY
HEKOTOpPbIX MNpMKa3oB (OTAENbHbIX MNONOXEHUA NpuKaszoB) MuHucTepcTBa (UHAHCOB
Poccuiickon ®depepaumm» c ydetoM TpeboBaHuM YkaszaHusa LleHTpanbHoro baHka
Poccuinckon ®egepaunm ot 25 aerycrta 2015 roga N° 3758-Y, Bkntodas nHble MCOO no
cnpaBeasiMBOM CTOMMOCTM B C/llydae HeobxoAMMOCTM onpeaeneHus crnpasensinBomn
CTOMMOCTW aKTUBOB U 0653aTeNbCTB.

CnpaseanmsBas CTOMMOCTb - 3TO LeHa, koTopas 6bina 6bl monydeHa npu npogaxe
aKTMBa WM ynnadeHa npu nepepade obssatenbctBa B xoae 06bl4HOM CAenku Ha
OCHOBHOM (MM Hambonee BbIFOAHOM) pblHKE Ha AATy OLUEHKUM B TeKYLMX PbIHOYHbIX
ycnosusx (TO eCTb UeHa BbixoAa), He3aBMCMMO OT TOro, SABNSETCA NM Takas ueHa
HEenocpeacTBEHHO HabnwaaeMon WM pacCUUTbIBAeTCA C WMCNOMb30BaHMEM ApYroro
MeToAa OLEHKM.

Ha6niopnaemas wu pocrynHas 6up)keBas naowaaka - Toproesas nJjowaaka
poccuinckon n (Mnn) nHocTpaHHom bupxkn, 3akpenseHHas B MNpaBunax onpeaenenms CHA
K KOTOpOM Yy Ynpasnswuwen KOMMNaHWM eCcTb AOCTYM, KakK HanpsMyl, Tak U 4epes
(UHaAHCOBbIX MOCPEeAHMKOB. YKasaHHble O6upxeBble MNAOWAAKM NpuUBEAEHbl B
MPUNOXeHuUu 4.

AKTUBHbIW PbIHOK — PbIHOK, HA KOTOPOM Ofepauuu C aKTMBOM uMnu 0653aTesbCTBOM
NpOBOAATCA C AOCTAaTOYHOM 4YacTOTOM M B AOCTAaTOYHOM o6beMe, MO3BONSAOWEM MONy4vaTb
MHpopMaumio 06 oueHKax akTMBOB UK 06593aTeNnbCTB Ha NOCTOSIHHOW OCHOBE.
OCHOBHOWM PbIHOK - PpPblHOK (M3 4yucna aKTUBHbIX) C  HaumbonbwuMm  Ans
COOTBETCTBYHOLLEro aKkTmea nnm obsasatenbcrea 06bLeMOM TOProe U YpOBHEM aKTUBHOCTMW.
YpoBHM onpeaenieHus cnpaBef/imBoM CTOMMOCTM:

1-1 ypoBeHb - LeHa akTMBa uin obs3atenbCcTBa Ha AKTMBHOM pbIHKE.

2-1 ypoBeHb — LieHa, paccuynTaHHas Ha OCHOBe HabntogaeMbiX AaHHbIX MO yKa3zaHHOMY
WM @aHANOrM4YHOMY aKTUBY.

3-A ypoBeHb - LUeHa, onpegeneHHas Ha OCHOBe HeHabnaaeMbix AaHHbIX

MCKNKYNTENBHO Ha OCHOBE PacC4eTHbIX nokasaTenen B OTHOLEHUN KOHKPETHOIo0 aKTuUBa.



OBLUME NMNOJTIOXKEHUA

HacTtoswme N3MeHeHUa 1 aonosnHeHus B npaBuna onpegeneHms CHA 3akpbIToro
naeBoro WHBECTUUMOHHOIo @GOoHAA HeaBMXMMOCTU «WHXeHep» noa ynpasneHuem
AKUNOHEPHOIo obuwecTtBa «YMPABAKOLWASA KOMIMAHUA «EBPOOUNHAHCDbI»
pa3paboTaHbl B COOTBETCTBMM C YKasaHuem LeHTpanbHoro baHka Poccuinckon
®epepaunm ot 25 aBrycta 2015 roga N? 3758-Y (panee - YkasaHue), B COOTBETCTBUM C
®epepanbHbIM 3aKOHOM "O6 MHBECTUUMOHHBIX oHaax" N 156-03 ot 29 Hosbpsa 2001
roga (manee - ®epepanbHbii 3akoH "O6 MHBECTUUMOHHBbIX doHaax") M NPUHATbLIMKU B
COOTBETCTBMU C HUMN HOPMATUBHLIMU aKTaMMU.

Hactoswme W3MeHeHMs wW gonofnHeHuss B npasuna onpegeneHna CHYA
npuMmeHsaTca ¢ 01.01.2018 roaa.

N3MeHeHna n gononHeHusa B Hactoswme lMpasuna onpeaenenHnsa CHA moryT 6bITb
BHECeHbl B CNy4yasaXx, YCTAHOBJIEHHbIX HOPMaTUBHLIMW MPaBOBbIMM akTamMu. B cnydae
Heo6xo0AMMOCTM BHECEHUSI U3MEeHEeHU M aononHeHun B lMpaBuna onpeaenenns CHA K
HUM npunaraeTcs MNOSICHEHME MNPUYUH BHECEHUS TaKMX WU3MEHEeHWNM WU AOMOSIHEHUN W
yKa3blBaeTcsa AaTta Hayana nNpuUMEeHEHUss M3MEHEHUW U [AOMOSIHEHWM B HacToswume

MpaBuna onpepenerna CHA.

Mopsigok packpbiTns (NpegocraB/ieHNs1) BbibpaTb BepHoe,
MNMpasnn onpegeneHnss CHA nocrasnB X
MMN® ansa HekBaAM@dULUNPOBAHHbIX MHBECTOPOB X

Mpaswuna onpeaenennss CHA (M3MEHEHUS U AOMNOSIHEHUSA, BHOCUMbIE B
MpaBuna onpepenenHna CYA) nopnexar packpbiTUIO Ha caunTe
ynpasnswoLwemn KOMMNaHun Mnno B nHbDOpPMaLMOHHO-
TENEeKOMMYHUKaALUMOHHON ceTn «MHTepHeT»:

- He no3aHee AHSA Havana cpoka gopmupoBaHus MNO;

- He no3gHee nNaTn pabouunx AHeNn A0 AaTbl Hayana npumeHeHus Mpasu
onpeaeneHns CYHA, ¢ BHECEHHbIMU U3MEHEHUSAMU U AOMNONHEHUAMMN.
MpaBuna onpegenenns CHA (M BCe U3BMEHEHUS U AOMNOJSIHEHUS K HUM 3a
TPU NOCNeAHUX KaneHAapHbIX roga) AO/MKHbI 6biITb AOCTYMHbI B TeYeHue
Tpex nocnegHux KaneHaapHbIX JIeT Ha calTe ynpasasioweil KOMNaHuu.

[MN® ans kBann@duympoBaHHbIX MHBECTOPOB.

Mpasuna onpepeneHns CYHA  (M3MEHEHMs U AOMOJSIHEHMS,
BHOCuMble B lNMpaBuna onpeaenexHuns CHA):
-  MpepocTaBnsAlTCAa  ynpaBAasiowen KoMmnaHuen no TpeboBaHuio
3aMHTEpPECOBaHHbIX NuL;
- Uu3MeHeHus u pgononHeHmsa B [lpaBuna onpegeneHus CHA
npeaocTaBNATCA BrajenbLaM MHBECTULUMOHHbLIX naes NN® He no3aHee
naTM paboumx gHen A0 Hadana npuMmeHeHus MNpasun onpeaenenns CHA,
C BHECEHHbIMW U3MEHEHUSMU U AOMOJNHEHUSAMMU.




NOPAAOK ONPEAENEHUA CYA U CPEQHErO4OBOM CYA NU®

CYHA TIN® onpepensieTcd No cocTosHUo Ha  23:59:59 paTtbl, 3a KOTOpYto
paccuntbiBaeTcad CHA, C y4eTOM AaHHbIX, PACKpbITbIX Ha YKa3aHHYK AaTy B AOCTYMHbIX
ANS ynpaBnsowen KOMNaHMnm UCTOYHMKAX, BHE 3aBUCMMOCTM OT 4YacoBOro nosca.

CYA onpepensietcs He no3gHee pabouyero AHsA, cnepywowero 3a AHeMm, nNo
COCTOSIHMIO Ha KOTOPbIN ocylwecTBnseTcs onpeaeneHne CHA.

CYA onpepensieTcsa Kak pa3sHuua Mexay CTOMMOCTbIO akTMBOB, M 0643aTeNbCTB, Ha
MOMeHT onpepeneHua CYHA B COOTBETCTBMM C HacTodwumu [paBunamm onpeneneHus
CYA.

CYA MU onpepensetca (aata onpeaeneHns CHA):

*Ha AaTy 3aBepweHnsa (OKOHYaHua) popMmnposaHus NMNUO;

*B CNly4yae MpUOCTaHOBNAEHUS BblAayn, noraweHms n obMeHa WHBECTULMOHHbIX

naes — Ha AaTy BO306HOBNEHUS UX BblAayn, noraweHns n obmeHa;

*B C/y4dae npekpaweHnda [MNO® - Ha p[aTty BO3HMKHOBEHMS OCHOBaHUA ero

npekpaweHus;

eriocne 3aBepweHus (okoH4YaHusa) dopmmposaHns CHA TNO onpepensetcsa B

nopsiake:

OnucaHne nopsigka BbibpaTrb BepHoe,
nocrasne X

Lns otkpbiToro NMANQ®:
- Kaxkabli pabounii geHb A0 AHS, B KOTOpoM MN® ucknouveH n3 peectpa
nno.

Ans  otkpbiToro [MN®, npeagycmatpuBarouiero O06MeH [0 pPeLIeHNo
yrpasJsstoLen KOMMNaHUN:

- Kaxablh pabounii AeHb A0 AHS, B KOTOpoM MN® ncknoyeH us peectpa
nno;

- Ha JdeHb MNpuOCTaHOB/IEHUS TMpueMa 3as8BOK Ha npuobpeTteHue,
noraweHne wn o6MeH WHBECTUUMOHHLIX MNaeB B COOTBETCTBUM C
pelweHneM ynpasnswowen KkoMnaHnm o6 obMeHe BCeX MHBECTULMOHHbLIX
NnaesB Ha MHBECTULMOHHbIE Nan APYroro oTkpbiToro NMN®.

Lnsa nHtepBasibHoro MNN®:

- @XeMeCs4YHO Ha nocnegHui pabounii AgeHb KaneHaapHoro mecsiua Ao
KasieHAapHoro Mecqaua, npejwecTesylowero Mecsuy, B KoTtopoMm [MND
NCKOYeH 13 peectpa MNMNO;

- Ha nocnegHun pabounin aeHb cpoka nNpmema 3asBOK Ha npuobpeTteHue,
noraweHne n ob6MeH MHBECTULIMOHHbIX Maes.




Ans 3akpbitoro NMU®, ecnin npasunamu LAY [MN® He npegycMoTpeHa
Bblga4ya  MHBECTULUMOHHbLIX aes  [rpu  [OCPOYHOM  MOralieHum
MHBECTULIMOHHBbIX rNnaesB.

- @XeMeCs4YHO Ha nocnegHuin pabounii AgeHb KaneHAapHoOro mecsiua Ao
KaneHJapHoro Mecsua, npejlecTeywowero Mecsuy, B kKoTtopoMm [MUND
NCKNOYeH 13 peectpa MNMNO;

- Ha nocnegHuin pabounin AeHb Cpoka npuema 3asBOK Ha npuobpeTeHue
AOMONHUTENBbHbBIX UHBECTULWOHHbBIX NaeB;

- Ha JaTy CcOoCTaBfieHUs Ccrnucka BnajenbleB MHBECTULUMOHHbLIX MNaeB B
c/lyyae 4acTUYHOro noraweHus WHBECTUUMOHHbLIX naes 6e3 3asdBneHus
TpeboBaHW BnagenbLeB MHBECTULMOHHbBIX Naes 06 MX noraweHun;

- Ha nocnegHmn paboumin AeHb CpoKa Mpuema 3asBOK Ha MnoraweHue
WHBECTULMOHHbIX naes (He  BkOYaeTcs, ecnum Mpasunamu
OOBEPUTENBHOrO yrnpasneHus 3akpbitoro MN® npeaycMoTpeH WHOM
nopsaoK onpeaeneHnss CTOMMOCTUM MHBECTUUMOHHOIO nas Ans BblAauyu
AOMONHUTENbHbBIX MNaeB.);

- Kaxabln pabouunii AeHb, B Cry4dae BKIOYEHUS W HAXOXAEHUS Maes
B Cnncke UeHHbIX 6yMar, aonyweHHbiXx K Topram Ha 3A0 «O®b
MMBBE>» nepBOro n BTOPOro ypoBHEWN.

Ans 3akpbeitoro MNMU®, ecnin npasunamu Y MNN® npegycmoTpeHa Bblgada
WHBECTULIMOHHbLIX rNaeB rpuv AOCPOHYHOM rioraweHnn HNHBECTULIMOHHbIX
naes:

- eXeMeCs4YHO Ha nocnegHui pabounii AgeHb KaneHAapHoOro mecsiua Ao
KaneHgapHoro Mecsua, npejwecTsylowero mecsauy, B KotopoMm [MUNO
NCKKOYeH 13 peectpa MNMNO;

- Ha nocnegHuin pabounin AeHb CpoKa NMpuUeMa 3asiBOK Ha npuobpeTeHue
WHBECTULUMOHHbIX NaeB, BblgaBaeMblX MNpW [OCPOYHOM MOraweHuu
WHBECTULMOHHbIX NaeB;

- Ha nocnegHun pabounin AeHb Cpoka npuema 3asBOK Ha npuobpeTeHue
OOMONHUTENbHBIX MHBECTUUMOHHBLIX naeB (He BKJKOYaeTcs, ecnu
MpaBunamu [OBEpUTENIbHOIro ynpaBneHus 3aKpbITOro nno
npeaycMOTpeH NHOWM nopsaoK onpeneneHus CTOMMOCTH
WHBECTULMOHHOIO Nas Ans BblAayn AOMNOSHUTENbHbIX MaeB);

- Ha AaTy CcocTaBfieHUs Cnucka BnagenbueB MHBECTUUMOHHBLIX MNaesB B
c/lyyae 4acTUYHOro noraweHus WHBECTUUMOHHbLIX naes 6e3 3asdBneHus
TpeboBaHW BnagenbLeB MHBECTULMOHHbBIX Naes 06 nX noraweHun;

- Kaxabln pabounii AeHb, B Cry4dae BKIOYEHUS W HAXOXAEHWs Maes
B Cnncke UeHHbIX 6yMar, aonyweHHbliX K Topram Ha 3A0 «O®b
MMBBE>» nepBOro n BTOPOro ypoBHEWN.

CpegHerogoBasa CYA MN® (panee - CICHYA) Ha nwboi aeHb onpepensieTcs

nopsiake:

OnuncaHune nopsigka

Bbi6partb BepHoe,
nocrasnse X

- KaK oTHoweHune cyMMmbl CHA Ha kaxabln pabounii aeHb KaneHaapHoro
roga (ecnu Ha pabounit geHb KanengapHoro roga CHA He onpegensnach
- Ha NMoC/edHNN AeHb ee onpeaeneHuns, NpeawecTBYOWNA TakoMy AHIO)
C Havana roga (c gatbl 3aBeplieHns (OKOH4YaHusa) dopMmuposaHms MNO)
A0 gatbl pacyeta CICHA K yncny paboumx AHEN B KaneHZapHOM rogy.

X




- Kak oTHoweHne cyMmmbl CHA Ha kaxxablit pabounii oeHb KaneHaapHoOro
roga (ecnu Ha paboumnin geHb kaneHgapHoro roga CHA He onpeaensnach
- Ha NocneaHWn AeHb ee onpeaeneHns, NpealwecTBYOWNA TakoMy AHIO)
C Havana roga (c gatbl 3aBeplieHns (okoH4aHus) dopmmpoBaHmna MUO
0o aatbl pacyeta CICHA k yncny paboumx AHEN 3a 3TOT NMepuoa.

B uensx onpepenenns CICHA patoi, 3a koTtopyto onpeaensetrca CHYA TANO,
noHMMarTca Bce AaTbl onpeaeneHnsa CHA MU, ykasaHHble B HAacTOAWMX N3MeHEeHUAX 1
AOonoNHeHUAX B npasusa onpegeneHna CHA.

CHA MNo, B ToM uncne cpegHerogosasa CHA MNMU®, a TakxkKe pacyeTHas CTOMMOCTb
WHBECTULUMOHHOro nas NM® onpeaensatoTcs ¢ TOYHOCTLIO A0 ABYX 3HAKOB Mocne 3ansTon,

C NPUMEHEHNEM NPaBUJT MaTEMaTUUYECKOr0 OKPYr1eHnsa B pybnsx.

KPUTEPUU MNPU3HAHUA (NMPEKPALLEHMSA TPU3HAHUA) AKTUBOB
(OBA3ATENbLCTB)

AkTuBbl (06s3aTenbCcTBa) NpMHMMatoTCa K pacdety CHA B cny4yae X Npu3HaHus B
cootBeTctBMM € MCOO, BBeAeHHbIMM B AEUCTBME Ha Tepputopuu Poccuiickomn
depepaunn.

Kputepun npusHaHmsa (NpekpaweHus npusHaHusg) akTuBoB (o0b6a3aTtenbCcTs) B

coctase akTuBoB (0b6sa3atenbctB) MN® npeactasneHsbl B MNpunoxexHnn 7-30.

METOAbl ONPEAENEHNA CTOMMOCTU AKTUBOB U OBA3ATEJIbCTB

CtouMocTb akTmBoB U obs3aTtenbcts U onpeaensaOTcs MO CripaBeanvBou
cTonMocTun B cooTtBeTcTBUM ¢ MCPO. CTOMMOCTb aKTMBOB, B TOM 4uMCe onpeaeneHHas Ha
OCHOBaHWM OT4YeTa OueHLWMKa, COCTaB/IEHHOr0 B COOTBETCTBMM C TpeboBaHUAMU
®epepanbHOro 3akoHa ot 29 miona 1998 roga N2135-03 «0O6 oueHOYHOM AeaTeNbHOCTH
B Poccuinckon ®epepaunm» onpegensietcs 6e3 yydeTta Hanoros, KOTopble ynaaymeatoTCs B
COOTBETCTBMM C 3aKOHoAaTenbCTBOM Poccuiickon deaepaunm  WMAM MHOCTPAHHOIO
rocyaapcrea npu npuobpeTeHnn n peannsaumm yKkasaHHbIX akTUBOB.

CTOMMOCTb aKTMBa MOXET onpenensTbCsd Ha OCHOBAHWM OTYeTa OueHLMKa, ecnu
Takon OT4YeT COoCTaBNeH OLUEeHWMKOM, B OTHOWEHWM KOTOPOro CO CTOPOHbI
caMmoperynmpyeMblX OpraHusaumi OUEHLIMKOB He MPUMEHSAIUCb B TedyeHune ABYX JieT B

7



Konu4yecTtse ABYyX 1 6onee pa3 Mepbl ANCUMMNIMHAPHOIO BO3AENCTBUS, NpeayCMOTPEHHbIE
depepanbHbiM 3akoHOM "O6 oueHoO4YHOM aAesTenbHOCTM B Poccuiickon ®depepaunn”, a
TakXXe BHYTPEHHMMW [OKYMEHTaMu CaMoperysmpyemMmbiX OpraHu3auuMin OUEeHLWMKOB, U
CTaXk OCYLEeCTB/IEHMS OLEHOYHOM AeATeNbHOCTU KOTOPOr0 COCTaB/ISIET He MeHee Tpex
ner.

B cnydae onpeaeneHums CTOMMOCTM aKTMBa Ha OCHOBaHWM OTYeTa OUEHLWMKa AaTta
OLIeHKM CTOMMOCTM AOJ/IKHa 6biTb HE paHee WeCTUn MecsaueB A0 AaTbl, NO COCTOSAHUIO Ha
KoTopyto onpeaensietca CHA. lNpn 3TOM CTOMMOCTb aKTUBa onpeaenseTcsd Ha OCHOBaHUMU
AOCTYMHOro Ha MOMeHT onpeaeneHns CYA oTyeTa oueHLWMKa C AaTOM oueHku Haubonee
6n1n3kon K paTte onpeaeneHus CTOMMOCTM akTuBa, COCTaB/ieHHOro ¢ cobnioaeHvem
TpeboBaHNN HOpPMATMBHbLIX NPABOBbLIX aKTOB.

MeToamka onpeaeneHns CcrnpaBeanMBon CTOMMOCTM akTuBoB (0653aTenbCcTB)

npeacrtasneHa B MNpunoxeHun 7-30.

NOPAAOK KOHBEPTALMM CTOUMOCTEN, BbIPAXEHHbIX B OJHOMW
BAJIIOTE, B APYI'YIO BAJTIOTY

CTouMOCTb aKTMBOB W 06453aTenbCTB, BblpaXeHHas B MHOCTPAHHOM BantTe
npuHuMaeTca B pacdetr CHA B pybnsax no kypcy LleHTpanbHoro 6aHka Poccuinckon
depepaunmmn Ha gaTy onpeaeneHus nx cnpasensiMmBom CTOMMOCTU.

B cnyvae ecnun LeHTpanbHbiIM 6aHkoM Poccuinckon depepaumm He yCTaHOBJIEH
KypC 3TOM WHOCTPAHHOW BasTbl, B KOTOPOM BblpaXeHa CTOMMOCTb aKTUBOB
(o6azaTtenbcTtB), K pybato, TO MCNOMb3YETCS COOTHOLLUEHME MeXAYy KYpCOM MHOCTpPaHHOM
BantoTel U pybnem, onpegensemMoe Ha OCHOBE KypcCa 3TUMX BajlOT MO OTHOLWIEHUID K
amepukaHckoMmy ponnapy (USD) (Kpocc-KypC WMHOCTPaAHHOW BasnkoTbl, onpeaeneHHomn

yepe3 amepukaHckuim gonnap (USD)).

norPAAOK PACHETA BEJINYUHDLI PE3EPBA HA BbIMNJIATY
BO3HAINPAXXAEHUA N NCMNOJIb3OBAHUA TAKOIo PE3EPBA, A TAK XE
NOPAAOK YYETA BO3HAIPAXXAEHMA U PACXOAOB, CBSAA3AHHbIX C
AOBEPUTEJIbHbIM YNPABJIEHVNEM NMN®



Peseps Ha BbINAATy BO3HarpaxxaeHus yrnpasnstoLien KoMMaHuu,
cneunanmsMpoBaHHOMY Aeno3uTapuio, ayaAuTOPCKOM opraHm3auuun, oueHwmky MUO (B
cnydae ykasaHusa B npasunax Y MUO oueHwmka - ANA UMHTEpBasbHbIX, 3aKPbITbIX
nne), 6upxe (ana 6upxesbix MAND®) 1M nuuy, OCyLLeCTBASIOWEMY BeAeHue peecTpa
BflagenbueB  MHBECTUUMOHHbIX naes [MM® (panee - pe3epB Ha Bbinaarty
BO3HarpaxaeHus), onpeaenseTcs ncxoas n3 pa3smepa BO3HArpaxaeHus,
npesycMOTPEHHOro COOTBETCTBYHOWMM nnuam npasunamu Y MNMANO, n BKN4YaeTcs B

coctas obazatenbcts NMN® npu onpeaenenHnn CHA.

NHble pe3epBbl He OPMUPYIOTCS M HE BKNOYAOTCA B cocTaB obazatenncts MNO.

NOPAAOK YPEFYJIMPOBAHUA PA3HOIJIACUA MEXAY YMNPABJAIOLLEN
KOMMNAHUEA W CMNEUWMANTU3NPOBAHHbIM [AOEMNO3UTAPUEM TMPU
OMPEAEJIEHUN CHA

B cnyyae o6HapyxeHus pacxoxaeHun npu ceepke CnpaBkm o CHYA TMUNOD
CneunanusupoBaHHbI adeno3vTapun M Ynpasnswwas kKomnanumsa [MUO  BbISICHAOT
NPUYMHY PACXOXAEHUA N COrNacoBbIBAKOT BO3MOXHOCTU UX YCTPaHEHUS.

B cnyyae ecnu pacxoxaeHuss He 6blnM yCTpaHeHbl 40 UCTeYeHUs npeaenbHOro
CpoKa MpeaocTaB/ieHUss OTYETHOCTU, daKT OBHapyXXeHUs pacxoxXaeHun pukcmpyeTcs B
MpoTokone pacxoxaeHun pesynbtatoB cBepku CHYA. TMpu atom Cneumanm3mpoBaHHbI
aAenosntapuin He 3asepsieT Cnpasky o CHA MU® n He no3gHee 3 (Tpu) pabounx AHeN C
AaTbl noanucaHmsa lpoTokona pacxoXxaeHwn pesynbtatoB cBepku CHYA ysBegomnseT o
dakTe pacxoxaeHnsa baHk Poccun.

dakT nocneaymouwero YCTpaHeHMs  pacxXoXAeHWW noaTBepXAaaetcs  nyTem

3aBepeHuna cnpaskn o CHA Crnieunanm3npoBaHHbIM AeN0O3UTapueM.

NMEPEPACYET CYHA



B cnyuyasax BbisgBrieHns owunbku B pacyete CHA M pacyeTHOM CTOMMOCTU OLHOMO
WHBECTULUMOHHOIO nas, npuBOoAsWEN K OTK/JOHEHUK UCMNONb30BAaHHOW B pacyeTte
cTouMocTn aktmea (obs3aTtenbcrtBa) B pasmepe 0,1% un 6onee koppektHon CHA, n/mnn
oTkNoHeHne CHA Ha 3TOT MOMeHT pacyeTta coctasnseT 0,1% n 6onee koppekTHoM CHA, a
Tak Xe B Cny4yasx BbisgBneHUs ¢dakTta HeCBOEBPEMEHHOro MNpu3HaHWS/npekpaweHus
npusHaHusa aktmea (ob6s3aTtenbCcrBa) BHE 3aBUMCUMMOCTM OT CTOMMOCTWM TaKoOro akTuea
(obazaTenbcrea). CneunanusupoBaHHbIn Aeno3nTapuin M Ynpasnswowas KOMMaHus
nponssoaaT nepecyer CHA wu pacyeTHOM CTOMMOCTU WHBECTULMOHHOINO nas.
Ynpasnswowas  KOMNaHMa  ocyllecTBnseTr  Bo3MeweHue  yuwepba  Bnagenbuam
WHBECTULMOHHbIX MNaeB B COOTBETCTBMM C HOPMaTUBHbLIMW MpPaBOBbIMM akTamu. Bce
NCNpaB/ieHNs BHOCATCSA B PErncTpbl yyeta Tekywmm paboumm aHéM.

Cneunanu3npoBaHHbIA AEMNO3MTapuUi 1 Ynpasnsowas KOMMNaHUs COCTaBnSoT AKT
O BbISIBIEHHOM OTKJ/IOHEHUW U (akTe ero ycrtpaHeHus. Mpu 3toMm CneumanmsmpoBaHHbIN
aenosmtapun He nosgHee 3 (Tpu) pabounx pHer C patbl noanmcaHms AkKTa O
BbISIBIEHHOM OTK/IOHEHUW N (aKTe ero yCTpaHeHuUs yBeAOMAseT O (pakTe OTK/IOHEeHUS
BaHk Poccun.

Ecnu BbiBNeHHOE OTK/IOHEHME WCMOSIb30BAaHHOM B pacyeTe CTOMMOCTU aKTUBa
(obazaTtenbcrtBa) coctaBnsetr MeHee yeM 0,1% koppekTHoM CHYA, n oTknoHeHme CHA Ha
3TOT MOMEHT pacyeTa cocTtaBnser MeHee 0,1% koppekTHon CHA, Ynpasnswowas
kKoMnaHma wun CneuvanusuMpoBaHHbIM Aeno3uTapui  OonNpeaenstoT, He nMpuBeno Nnu
BbISIBIEHHOE OTK/IOHEHME K MOCNeAyrLWMM OTKIOHEHUSIM, B 4YaCTU UCMOAb30BAHHOW B
pacyeTte cToMMOCTM aktmea (obs3atenbctBa) m CHA, cocrtasnawowmm meHee 0,1%
KoppekTHon CYA n He npousBoaaT nepecdetr CHA M pacyeTHOM CTOMMOCTM OAHOrO
WHBECTUUMOHHOIO Nnas, 4ymcia MHBECTULUMOHHBIX MaeB Ha IMLUEBbIX CYeTax BrajenbLes.
Ynpasnswwasa komnanma n CneunanmsanpoBaHHbIn eno3nTapuin 06s3aHbl NPUHATbL Mepbl

ONs NpefoTBpalleHNst ero NoBTOPEHUS.

NOPAAOK OMNPEAENEHMUA AOATbl U BPEMEHWU, NO COCTOAHUIO HA
KOTOPbLIE ONPEAENAETCA CTOMMOCTb UMYLLECTBA, NEPEAAHHOIO B
OMNATY MUHBECTULUMOHHDLIX NAEB NMNo
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CToMMOCTb MMyWecTBa, nepefaHHOro B OMNAaTy WHBECTUUMOHHbIX naes [MNO,
onpepenserca B COOTBeTCTBMM C TpeboBaHmaMn depepanbHOro 3akoHa <«06
WHBECTUUMOHHBIX (OHAaxX», MPUHSATbIX B COOTBETCTBUM C HUM HOPMaTUBHbIX aAKTOB,
TpeboBaHnsaMKn YkasaHusa v MNpasunamu onpegenenmnsa CHA.

[ata, nNo COCTOSHMIO Ha KOTOpYK onpegensercd CTOMMOCTb WMYLLeCTBa,
nepefaHHoOro B OMaTy WMHBECTUUMOHHbLIX naeB [U®, He MoxeT ObiTb onpeaeneHa
paHHee p[aTbl Nepejayn TakKoro WMyLlecTsa B OMJaTy WHBECTUUMOHHLIX Maes, 3a
NUCK/IOYEHUEM Cly4aeB onpeaenieHns CTOMMOCTUM MMyLlecTBa, NepefaHHoro B onnarty
MHBECTUUUOHHbIX naes NMU®, Ha OCHOBaHWK OTYeTa OUEHLLUKA.

[aTta, no COCTOSAHMIO Ha KOTOpPYK oOnpeaensercd CTOMMOCTb WMYLLECTBa,
nepefaHHoOro B onnaty MHBECTUUMOHHbLIX naes MNU®, Ha OCHOBaHMW OTYeTa OuUEHLIMKA,
He MOXeT 6biTb paHee Tpex Mecsue A0 AaTbl Nepejayyn Takoro umyuwecrtsa B onnaty
MHBECTULUMOHHbIX naes NMNO.

CTonMoCTb MMYyLlecTBa, nepefaHHOro B onaaTy WMHBECTUUMOHHbIX naeB [1NO,
onpegensaeTca no cocTtosHuio Ha 23:59:59 Ha paty nepepaun mmywectsa B onnaTty

MHBECTULMOHHbIX naes MNo.
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MpunoxeHue 1

NMepeueHb aKTUBOB,
noanexawmx oL eHKe OLeHLNKOM

Ha ocHoBaHuK oT4yeTa oueHwumka B NNO® oueHnBalOTCAa crieyloLne aKTUBbI:

OnucaHne

Bbi6paTtb
BepHoe,
nocraBne X

LeHHble 6yMarm, He JonyweHHble K Topram/ He npowejwue
npoueaypy JUCTUHra HM Ha OAHOM OPraHW30BAHHOM pblIHKE Ha AaTy
onpegenexHnsa CHA

X

Jlonn B yCTaBHbIX KanuTanax POCCUUCKUX 06LWeCTB C OrpaHU4YeHHOoM
OTBETCTBEHHOCTbLIO

I'IpaBa Y4actund B YCTaBHbIX KannTaslaX MHOCTPAHHbIX KOMMep4YeCKuX
opraHmsaumi

Heasm>xmumoe nMyLecTtso

X

MUMyLecTBeHHbIE npaea n3 Aoroeopos ydyacTtusa B AOJ1EBOM
CTPOUTENBLCTBE

MMylwecTBeHHble MpaBa, CBsA3aHHble C BO3HWMKHOBEHMEM nMpaBa
CO6CTBEHHOCTM Ha O06beKkT HeaBMXMMOCTM (ero 4acTb) nocne
3aBepleHns ero crTpouTenbctBa (CO34aHWME) W BO3HMKAKOWME U3
AOroBopa, CTOPOHOM MO KOTOPOMY SIBASIETCS OpUANYECKOE /U0,
KOTOPOMY MpPUHAANEXWUT MnpaBo COBCTBEHHOCTU WKW WHOE BELLHOEe
npaBo, BKJOYasi NpaBO apeHAbl, Ha 3eMefbHbI Y4acTOK, BblAe/IeHHbIN
B YCTaQHOBJIEHHOM MNOpsSAKE ANns UuUefnen CTpouTenbCcTBa 0b6bekTa
HeABMXUMOCTU, U (MN) MMEeLWMM pas3pelleHne Ha CTPOUTENbCTBO
obbekTa HeABMXMMOCTM Ha YKa3aHHOM 3eMeflbHOM YyuyacTke, nmbo
lopnamyeckoe MU0, MHBECTUPYIOLEE AEHEXHble CpeacTBa WM MHOE
MMYLLECTBO B CTPOUTENbCTBO 06beKTa HEABMXKUMOCTH

NMylwecTBeHHble npaBa W3 [OFOBOPOB, HA OCHOBaHWUWM KOTOPbIX
OCYLLECTBISETCA CTPOUTENLCTBO (CO3A4aHne) 06BLEKTOB HEeABUXKMMOro
umywectea (B TOM 4ucie Ha MeCTe CHOCUMbIX 06beKkToB
HeABMXWUMOCTU) Ha BblAENIEHHOM B YCTAHOBJ/IEHHOM Nopsake Ansa uenem
cTpouTenbctBa (cO34aHUSA) YKasaHHOro obbekTa HeABUXMMOCTHU
3eMeNlbHOM yuyacTKe, KOTOopbi (NpaBo apeHAbl KOTOPOro) coctasfseT
aktusbl MNO

MpoekTHass AOKYMEHTauus Ans CTPOUTENbCTBA WIN PEKOHCTPYKLMUM
obbeKkTa HeaABMXMMOCTU

Xy[oXXeCTBeHHble LLEHHOCTU

X

MpocTble Bekcens (To/IbKO NpU OTCYTCTBUM MHbIX CMNOCO60B OLEHKMN)

X

I'IpaBa apeHabl HeEABUXMMOIo MMyLLeCTBa (TOJ‘IbKO B Cny4dae Hanamnyusa
060CHOBaHHOI0 NOATBEPXAEHUS)

MpocToe CKlaackoe CBUAETENBbCTBO n OBOMHOE CKNagckoe
CBMAOETENBCTBO

MHble ueHHble 6yMaru, MpuMMEHeHWe OT4YeTa OLEHLIMKA Ha TPETbEM
YPOBHE OLEHKM A5l KOTOpbIX onpegeneHo B Mpunoxernun N23
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MpunoxeHne 21!

Mopspok pacyeTa Be/IMYMHDI pe3epBa Ha
BbiNJ1aTy BO3Harpa>kxgeHus u ero
MCNOoJIb30BaHMWE B TEYEHUE OTYETHOro
roaa
Pe3epB Ha BbINJaTy BO3HarpaxaeHus opMmpyeTcs OTAENbHO B YaCcTU pe3epBa Ha
BbINJATy BO3HArpaxaeHws ynpasnsiowenr KOMMaHMM M B 4acTu pe3epBa Ha BbinnaTy
COBOKYMHOIN0 BO3HarpaxaeHus cneumaananpoBaHHOMY Aeno3uTapuio, ayauTOpPCKOM
opraHmsaumu, oueHwmky TMN® (tonbko ana WMNO/3MNO), 6upxe (Tonbko Ans
6bupxesoro TMN®) wn nuuy, oOCywecTBiAslOWEMY BeAeHMe peecTpa BnaaenbLles
WHBECTULMOHHbIX naes NN® (aanee — pesepsB Ha BbINJATy NPOYMX BO3HArpaKaeHwumn).
Pe3epB Ha BbINAATy BO3HarpaxXAeHWi HAYUCAAETCS UM OTpa)kaeTCca B CoCTaBse
ob6szatenbctB NMN® B TeyeHMe OTYETHOro roga: ¢ Hambonee nosgHen n3 AByx AaT — AaThbl
Hayana KasneHgapHoro roga unu aatbl 3aBepweHns (OKOHYaHuA) popMmnpoBaHus - 40:
eNaTbl OKOHYaHWUSA KasleH4apHOro roaa;
eNaTbl BO3HWMKHOBEHWSI OCHOBaHMSA ANa npekpaweHums MUO (BKAKYMTENbHO) B
4acCTu pe3epBa Ha BbiNAaTy BO3HArpaxaeHus yrnpasssiowen KoMnaHum;
*Hanbonee no3aHen M3 ABYX AAT NpWU MpekpaweHUu - AaTbl OKOHYaHWSA npuema
TpeboBaHun kpeautopoB [MN® wnmM p[paTbl OKOHYAHUS peanusaumm BCero
nmywecrtea NN,
Pe3epB Ha BbinaaTy BO3HArpaXKaeHWm HaduCAsieTcs cornacHo npasunam AY MNO
HapacTalwmMM UTOroOM W OTpaxaeTcs B cocTaBe obsa3atensctB [MU® Ha paty

onpegenenns CHA B TeyeHMe OTUYETHOro roaa:

OnucaHune nopsigka Bbi6bpaTtb BepHoe,
nocrasue X

s oTkpbiTbix [TNO
-Kaxabli paboumn geHb

s mHTepBasibHbix [MN®/3akpbiTbix [TN® X
- KaxAabln nocnegHun pabounii AeHb KaneH4apHOro Mecsaua

Pe3zepB Ha BbinsaTy BO3HArpaxaeHus ynpaBnastolWen KOMMaHMM U pe3epB Ha
BbINJATy MNpPOYMX BO3HarpaxKAeHui, B Crydae, €Cnm pasMep TaKux BO3HarpaxxaeHui
onpeaensetcsa ncxoas ns CrCHA, paccunTbiBalOTCS OTAEMbHO MO KaXaoM 4yacTu pesepsa

B cneayrweM nopsaake:

! NaHHoe MpunoxeHne cocTaBnseTcs B Clyyae BKKUYEHUA B cocTas obs3aTtenscts MNN® pesepsa
Ha BbIMJATy BO3HArpaXXaeHus.
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*Ha nepBbln pabounii AeHb OTYETHOro roaa:

S _ Cq/éiuacq *xn

roe:

S- CyMMa HauyuMcCneHus pesepBa Ha nepsbii pabounin AeHb OTYETHOrO roaa;

D - konnuectBo paboumx AHEN B TEKYLLEM KaneHAapHOM roay;

pacy o o
CHA™ pacyeTHas (npomexyToyHas) BennumHa CHYA Ha nepBblin pabounii

JEeHb OTYETHOrO roJa, B KOTOPbIA HAYUCIAETCS pe3epB S', onpeaeneHHas c

TOYHOCTbIO A0 2 — X 3HAKOB MNocCse 3anaTon no gopmyne:

Axmueby, — Km,

CYA" = -
(1+xyrcn 'xnpn)
D
Axmuevy - pacyeTHas Be/MYMHA  aKTMBOB, BKJYas AebUTopcKyto

3a40/IXKEHHOCTb Ha nepBbin paboumii aeHb OT4eTHOro roga. [ebuTopcKyto
3a[0/1KEHHOCTb Ha nepBbin paboumMin AeHb OT4YeTHOro roga Heob6xoamMo
yuuMTbiBaTb A0 HAYMCNEHUS BO3HArpaxaeHwuh W pesepBa Ha BbinjaTty
BO3HarpaxaeHus 3a nepsbin pabounii AeHb OTYETHOro roga. B cnyyae onnatbl
B nepBbii paboumii AeHb OTYETHOro roga ynpasnsiowen komnaHuen mns NMUO
BO3HArpaxaeHmn, Ha4yUCNeHHbIX B MepBblii pabounii AeHb OTYETHOro roaa,
HeobXxoAMMO Mpu onpeaeneHnn pacyeTHOM BENYMHbI aKTUBOB Ha MNepBbIN
pabounii AeHb OTYETHOro roAa YBE/MUYUTb CYMMY aKTUMBOB Ha CyMMy

ynnavyeHHbIX BO3HarpaxaeHun B nepebiii paboyunii AeHb OTYETHOro roaa.

Km, - BennunHa KpeauTOpCKOM 3a40/DKEHHOCTM 6e3 yyeTa HayduCeHHbIX

BO3HarpaxaeHun Ha nepsBbin pabounini AeHb OTYETHOrO roaa.

X - NMpOLUEHTHaA CTaBKa, COOTBETCTBYOLLL.AA:
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XVKn

pasMep BO3HarpaxzaeHus ynpasnstollerr komnaHum otHocutenbHo CMCHA,

YCTAHOBNEHHbIV npasuiamu Y MUO (B gonsx), AeNCTBYOWMIA Ha NepBbii pabounia

A€Hb OTYETHOIO rogaa,

X

npn

COBOKYIMHbIN pa3mMep BO3HarpaxaeHw cneumann3vpoBaHHOMY Aeno3unTapuio,

ayAUTOPCKOW OpraHusaumm, oueHwmky [MMUO (ToONbKO ANS WHTEepBasibHbIX U

3aKpbIT

bIx [MND®), 6upxe (Tonbko ana 6Gupxesoro [N®) wn nuuy,

OCYLLeQTBISAIOWEMY Be[eHWe peecTpa BnajensueB UHBECTULMOHHBIX Maes [N,

oTHocuTenbHo CICYA, ycraHoBneHHbI npasunamu Y (B Aonsix), AEWUCTBYHOWWMK Ha

nepBbIy

X.= Kd

n

pabounii AeHb OTYETHOIo roaa;

KOAS MPOLEHTHas CTaBKa, [JENCTBOBaBLUAs Ha nepBbld pabounin  aeHb

OTYETHOro roga

3Haue

Okpyry

3HaKoOB

X Aok
Hue <1+ %) He OKpYrnsieTcs.

leHne npn pacdete S, U CYA/ Npon3BOANTCA Ha KaXKAOM AEACTBUWM A0 2-X

rnocne 3ansaTon.

Ha Apyrve aHu onpeaeneHnsa CYA (3a ucka4deHWeM nepsoro pabodero AHs
OTYeTHoro roga):
d-1 N
(CHAF +> CY4) >.(x,T,) .
S — t=1 * n=l1 _ S ;
i D 7—; ; k
roe:
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k — nNOpsAKOBbIA HOMEp KaXAoro HauyucieHusl pe3epBa B OTYETHOM roay,
NPUHMMAKOLWMIA 3HavYeHns oT 1 Ao i. k=i — nopsaakoBbIA HOMEp mnocnegHero

(Tekywero) HauyncneHns pesepsa;

S.- CyMMa KaXAoro MpoV3BEAEHHOr0 B TEKYLUEM OTYETHOM oAy HauMCIEHMS
pe3epBa;

S - cyMMa ouepenHoro (TeKyLlero) Ha4YnciieHusl pe3epsa B TEKYLLEM OTYETHOM roAy;

D - KOJIMYECTBO paboumx AHEN B TEKYLLEM KasleHAAPHOM roay;

T.- KONMYeCcTBO paboumx AHEeN nepuofa, OrpeneneHHOro C Havana TeKyLlero

OTYETHOrO rofa Ao (BKIO4as) AaTbl HAYMCIEHUSA pe3epBa S ;

t - nopsakoBbIN HOMep paboyero AHA, NpuHaanexalwlero nepnoay, 3a KoTopbii

onpeaeneHo 7T;, npyHMMaloWwmii 3HadeHns oT 1 go d. t=d - nopsiakoBbIN HOMEp

pabouero AHS HAUMCIeHWs pesepBa S ;

CY4, - CTOMMOCTb YMCTbIX aKTUBOB MO COCTOSIHUIO Ha KOHEL, Kaxxaoro paboyero aHs t,
3a ucknodeHrnem gHsa d. Ecim Ha pabounii geHb t CYA He onpeaeneHa, oHa
npuHMMaeTcs pasHor CHYA 3a npegwectsytowMin AHO t pabounii feHb OTYETHOro
roga.

CYA™ - pacuyeTHas (npomexyTtoyHasi) BennumHa CHA Ha paty d, B KOTOpoW

HaunCnsieTcs peseps S, onpeneneHHast C TOYHOCTbIO 0 2-X 3HAKOB MOC/e 3ansToi

no dopmyne:

N N

Z (xyann ) Z (xnpnTn )

. i (nzl = + =l = )
(Axmusvry — Kmy +ZS<) —(ZC‘IA1 * ' : )
CqAémcu - k=1 N t=1 . D ;
Z(xyKnTn ) Z('xnpnTn )
(n:l + n=1 )
@+ L.

D
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Axmueuvl - pacyeTHas Be/IMYMHA aKTMBOB, BKAOHAA  AebUTOpPCKYHo

3a40/1KEHHOCTb Ha paty d. [ebuTopcKkyr 3a40/KEeHHOCTb Ha aaTty d
HeobXxoAMMO y4uUTbIBaTb A0 HAYMCNEHUS BO3HarpakaeHMin un pesepBa Ha
BbIN/ATy BO3HarpaxaeHus 3a paty d. B cnyyae onnatel B pgaTty d
ynpasnswouwen komnanven mis NMUO Bos3HarpaxaeHuUn, Ha4MCNeHHblX B AaTy d,
Heo6xoAMMO nNpwW onpeaeneHMn pacyeTHOW BeIMYMHbI aKTMBOB Ha aaTty d

YBEMNUYNTb CYMMY aKTUBOB Ha CyMMY yMJlayeHHbIX BO3HarpaxzaeHuin B aaty d.

Km, - BennuMHa KpeauUTOPCKOW 3a0/KEHHOCTM 6e3 y4yeTa HauuCneHHbIX
BO3HarpaxaeHuin Ha pgaTy d, BK/I4Yas OCTAaTOK pe3epBa Ha BbinjaaTy

BO3HarpaxaeHus Ha gaty d-1, rae d-1 —-npeawecreyowmii pabounin geHb garte
d.

i-1
Z& - obwas cyMMa pe3epBOB Ha BbINJaTy BO3HArpaXxaeHusi, HAUMCNEHHbIX C
k=1

Ha4vana roga Ao aathbl d.

X - NPOLUEHTHaA CTaBKa, COOTBETCTBYHOLLLAA:

Xyxn - Pa3sMep BO3HArpaXAeHWs ynpasisiowelrt KomMnaHum oTHocuTenbHo CICYA,

yCTaHOBMNEeHHbIM npasunamm Y MNO® (B fonsx), AEACTBYOWMI B TedeHne nepuoaa

T ;

X,pn - COBOKYMHbI pasMep BO3HArpaaeHWi CrieumanmaupoBaHHOMY AEMo3nTapuio,

ayaOUTOPCKOW OpraHu3auuu, oueHwmky [MMUO (ToNbKo ANS WMHTEpBasbHbIX WU
3akpbITbix MN®), 6upxe (Tonbko ana 6upxesoro [MAN®) wn nugy,
OCYLLECTB/IAIOWEMY BeAeHWe peecTpa BajenbueB WMHBECTUUMOHHBbIX naes [N,
oTHocuTenbHo CICYHA, ycTaHoBeHHbIN nNpasunamm Y NMU® (B aonsx), AENCTBYOLWMIA

B TeueHune nepuoaa 7,

N - KON-BO CTaBOK, AEWCTBOBABLUMX B OTYETHOMY roAY;

X,- Kaxkaast MpoLeHTHas CTaBKa, Ae/CTBOBaBLUas B TeueHwe nepuoga 7 ;
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T,- KonuyectBo paboumx [OHer nepuoda, B KOTOPOM JelcTBOBana CTaBka X,

N
npuHaanexauee nepvoay 7, rae T, = zTn )

n=1

T 1(xnTy)
3HayeHus T; ; He OKpYrNaTCS.

S y €94 .

OkpyrneHue npu pac4yete NPOM3BOANTCA Ha KaXAOM AENCTBMM A0 2-X

3HAKOB MNocsie 3ansaToMn.

PaszMep chopMmMpoBaHHOrO pesepBa Ha BbiNAaTy BO3HarpaXxaeHus yMeHbllaeTcs
Ha CYMMbl HAUYMCNEHHONo0 B TeYEeHMe OTYETHOro roga BO3HarpaXaeHus ynpasnstollen
KOMMaHuu,  cneuuanusMpoBaHHOMY  AenNOo3uTapuio,  ayaAUTOPCKOM  opraHusauumu,
oueHwuky TNO® (Tonbko ANsa  WHTepBanbHbIX W 3akpbiTbix WD), wn nuuy,

OCYLLEeCTB/AOLWEMY BeAeHMNe peecTpa BnagesibLues MHBECTULMOHHBIX rnaes MNO.

He wncnonb3oBaHHbIA B TeYeHWEe OTYETHOro roAa pe3epB Ha BbinNaaTy
BO3HArpaxaeHus MOoANEXWUT BOCCTAHOB/IEHMIO MO OKOHYAHMIO OTYETHOrOo roja, HO He
nosgHee nepBoro paboyero AHS roga, Cneaylollero 3a OTYETHbIM, U MpU3HaeTcs B
CoCTaBe MpoYMX [OXOAOB. YKazaHHOe BOCCTAHOBJ/IEHME OTpaXaeTcsa npu MepBoOM

onpegeneHnn CHA B roagy cnefyrowmMm 3a OTYETHbIM FOA40M.
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NMPUNOXEHMUE 3

MOAEJIN OLUEHKN CTOUMOCTU LEHHbIX BYMAI

MOAEJIN OLEHKN CTOMMOCTU LEHHbIX BYMAT

AKTMBHbIM PbIHKOM AN LEeHHbIX 6yMmar, [onyuweHHbIX K TopraM Ha pPOCCUNCKOM wnu
WHOCTpaHHON 6upxe (3a uckatdeHneMm obnuraumin BHEWHUX 06aMrauMoHHbIX 3aMMOB
Poccuiickonn ®@epepaumun; [OATOBbIX LUEHHbIX 6yMar MHOCTpaHHbIX [OCyAapcTs;
eBpoobnmraumMm  MHOCTPaHHbIX 3SMUTEHTOB, [AONIOBbIX LEHHbIX 6GyMar WMHOCTPaHHbIX
rocyAapcTB; LeHHbIX byMar MexayHapoaHblX (UHAHCOBbIX OpraHu3auuin) npusHaeTcs
AoctynHas wn  Habnwpaemas 6upxesas nnowagka B clydYae OAHOBPEMEHHOro

cobnaeHNS HMXENEPEUNCTIEHHbIX YCIOBUIA:

sLeHHaa 6yMara gonyuleHa K Topram Ha pOCCUMUCKOW WUAWM MHOCTpaHHou bupxe,
npueeaeHHon B lMpunoxeHuun 4;

*HaINMuMSA LUeHbl (KOTUPOBKMK) Ha AaTy onpeaeneHns cnpasensineon CTOUMOCTH;

*KONIMYEeCTBO caenok 3a nocnegHune 10 (JecaTtb) Toproebix agHen — 10 (decsaTb) um
bonee;

*COBOKYMHbIN 06beM caenok 3a nocnegHue 10 TOpProsbiX AHEW MPEBbICUN
500 000 (MaTbcoT ThbicAY) pybnen (MM COOTBETCTBYHOWMN pybreBbIn
5KBMBaneHT no Kypcy baHka Poccmn Ha paty onpepeneHnss akTUBHOMO

pblHKa, ecn 06beM caenok onpeaesneH B UHOCTPaHHOM BantoTe).

[ns oueHKM cnpaBeasIMBON CTOMMOCTU LIEHHbIX ByMar B LLensax HaCTOSILLNX NpaBu
OCHOBHbIM PbIHKOM MPU3HAETCH:

19



OCHOBHOMH pbIHOK
A1 UeHHbIXx 6ymar B
uesisix HacTosaLmx
MpaBnn
onpepgeneHns CHA

Mopsaok Npu3HaHUs PpbIHKA OCHOBHbIM

ans pPOCCUMUCKNX
LleHHbIX 6ymMmar

MockoBsckas MockoBckas
AKTUBHbIM PbIHKOM.

B cnydae, ecnn MockoBckas 6upxa He $SBMASETCS aKTUBHbIM
PbIHKOM — poccuiickass 6upxeBas nMJjowagka W3 4Yucia aKTUBHbIX
PbIHKOB, MO KOTOPOW onpeAeneH Hambonbwun obwmnmn obveM caenok no
KOJINYECTBY LieHHbIX 6ymar 3a npegpiaywmne 30 (TpuauaTb) AHEWN.

Mpwn oTtcyTcTBUM MHPOpMaumm o6 obbeMe caenok No KOMYECTBY
LeHHbIX 6yMar wucnonb3yeTcsd WHdopMmauma o6 obbeMe caenok B
JEeHeXHOM BblpaxeHuu. MNpun paBeHcTBe o6beMa cAesioKk Ha pas/INyHbIX
TOProBbIX MJiOWaakax OCHOBHbIM pbIHKOM CyuTaeTcs Toprosas
njaowanka ¢ HambonblWMUM KOTMYECTBOM CAEMOK 3@ AaHHbIN NepuoAa.

bupxa, ecnu bupxa saBnaetcs

ANna MHOCTPaHHbIX
LeHHbIX 6ymMmar

WHOCTpaHHas wnuM poccuminickass bupxa M3 4ucna akKTUBHbIX
PbIHKOB, N0 KOTOPOW onpeAeneH Hambonbwun obwmnmn obveMm caenok no
KOJIMYEeCTBY LeHHbIX 6ymar 3a npegpiaywmne 30 (TpuauaTb) AHEWN.

Mpn oTCcyTCTBMU MHPOpMaumm 06 obbeme caenok No KonmM4yecTsy

LEeHHbIX 6ymar wucnonb3lyetcs uWHdopmaums o6 obbemMe caenok B
AEHEeXHOM BblpaxeHuu. MNpu 3ToM BenYMHbLI 06beMa caenok B BanloTe
KOTUPOBKKN MepeBoasaTca B pybnm no kypcy baHka Poccum Ha paty
onpeaenenna CHYA. Tpu paBeHcTBe obbemMa CAENOK Ha pasfIMuHbIX
TOProBbIX MNJOWaAaKax OCHOBHbIM pbIHKOM cyuTaeTcs Toprosas
njowanka ¢ HaMboNbLWKMM KOTMYECTBOM CAEJOK 3@ AaHHbIN Nepunoa.

Ansa o6nurauuvn
BHELHUNX
O06/IMrauMoHHbIX
3aiimom Poccuiickon
depepauum,
AOJIFOBbIX LE€HHbIX
6yMar MHOCTpPaHHbIX
rocyaapcrs,
eBpoo6nuraymnn
MHOCTPaHHbIX
3MUTEHTOB,
AONTOBbIX LLEHHbIX
6yMar NHOCTpaHHbIX
rocyaapcrtB, LeHHbIX
6ymar
MeXXAYHapOAHbIX
chmHaHCOBbIX
opraHusauyum

BHebunprkeBol pbIHOK.
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OBLUME NOJIOXXEHUA

Ansa oueHkun CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTU LEHHbIX 6YMaF MCNosb3YyKOTCA MoAeNnun

OL€HKMN CTOMMOCTU LIE€HHDbIX 6ymar, aAnsa KOTopbixX onpeaeneH AQKTUBHbIN PbIHOK,

M MOAeNn OLEeHKM CTOMMOCTM LUeHHbIX 6yMar, Ana KoTopbiXx He onpepeneH

aKTUBHbIA PbIHOK,

a TaK >Xe Moaesm OoOueHKU, no KOTopbiM onpeapeneH

QHaAJIOMMYHbINA aKTUB.

MOAEJ/IN OLLEHKN CTONMMOCTU LEHHbIX BYMAT

Mogenn oyeHKn CTOMMOCTU Li€HHbIX 6yMar, A/15 KOTOPbIX ONPeAESIETCS aKTUBHbIN 6Up xeBos

PbIHOK (1-4 ypOBEHb)

LleHHbIE Mopsigok onpegeneHns cnpaBeginBoii CTOMMOCTH

6ymMarn
LeHHas Ons onpepenenvs cnpaeensivMeBon CTOMMOCTU, UCMOSb3YHOTCA LEeHbl OCHOBHOIMO
bymara pblHKA (M3 uMcna aKTUBHbLIX POCCUNCKNX 6UpPXK), BblbpaHHble B CreayloWeM
poccunckoro | nopsake (ybbiBaHus npuopuTteTa):
aMuTeHTa (B | a)ueHa cnpoca (bid) Ha MOMEHT OKOHYaHUS TOProBOWM CECCUU POCCUINCKON BUpXKK
TOM yucne Ha paTy onpegeneHus CHA npu ycnoBuu NOATBEPXKAEHUNSA €e KOPPEKTHOCTU;
WHBECTULMOH Llena cnpoca, onpepeneHHas Ha paTty onpegenedHua CYA, npusHaeTcs
Hble nawu KOPPEKTHOM, €eCNiM OHa HaxoAuUTCA B MWHTEpBase MeXAy MWHUMAanbHON U
POCCUMNCKMX MaKCMManbHOM LEeHaMn CAENOK Ha 3Ty Xe AaTy 3TOW Xe 6upxu;
naesblIX b)cpeaHeB3BeweHHas UeHa Ha MOMEHT OKOHYaHUSA TOProBOM CECCUU POCCUNCKON
MHBECTULMOH 6upxun Ha gaty onpegenenns CHA;
HbIX (POHAO0B, | C)UueHa 3aKpbITMS HA MOMEHT OKOHYaHUS TOProBOM CECCMU POCCUMCKOM BUPXKKM Ha
nnoTeyHble aaty onpegeneHma CHA npu ycnoBun NOATBEPXKAEHUS €€ KOPPEKTHOCTH;
ceptudukar LleHa 3aKpbITUa NMpU3HAETCs KOPPEKTHOM, €Cn pacKkpbiTbl AaHHble 06 06beme
bl y4yacTusi, | TOProe 3a AeHb U 06bEeM TOProB He paBeH HY/0 M Takas LieHa 3aKpbITUS He paBHa
Aerno3uTapHa | HyJo.

s pacnucka)

CnpaBeanunBas CTOMMOCTb AOJITOBOM LieHHOW 6yMaru onpeaensercs C y4eToM
HaKOMMEHHOro KYMOHHOro AoXoAa Ha AaTy onpeaeneHus CYA.

Ecnn Ha paTy onpeaeneHvuss CYA OTCYTCTBYIOT LiEHbl OCHOBHOMO pblHKa, ANA
onpefeneHust cnpaBeasMBON CTOMMOCTM LIEHHOW 6yMaruM MpUMEHSIloTCS Moaenw
OLEHKM CTOMMOCTU LIEHHbIX ByMar 2-ro ypoBHS.

LleHHas

bymara

WHOCTpaHHoOr
0 D3MUTeHTa
(B TOM 4ucne
Aeno3uTtapHa
s pacnucka)

Ons  onpepeneHus  crnpaBensiMBoOM  CTOMMOCTW,  UCMOJMIb3YKOTCA  LiEHbI
OCHOBHOIMO POCCMICKOINo pbiHKa (M3 uMcna aKTUMBHbIX POCCUNCKUX W
WHOCTpPaHHbIX 6upx), BblibpaHHble B cneaywuwem nopsaake (ybbiBaHus

npuopuTeTa):

a)ueHa cnpoca (bid last) Ha MOMEHT OKOHYaHWA TOProBOW CECCUWM Ha TOProBOW
naowanke poccunckon 6upxnm Ha paTty onpeaenenHus CHA npu ycrnoBuu
NOATBEPXAEHUS €€ KOPPEKTHOCTH;
LleHa cnpoca, onpegeneHHas Ha pAaTy onpeaeneHns CYA, npusHaeTcs
KOPPEKTHOM, €eCNM OHa HaxoAuUTCA B WHTepBane Mexay MWHUManbHOM U
MaKCMManbHOM LEeHaMU CAENOK Ha 3Ty Xe AaTy 3TOM Xe bupxu;

b)cpenHeB3BelweHHas LeHa Ha MOMEHT OKOHYaHUSA TOProBOM CECCUU POCCUMNCKOM
6upxxn Ha paty onpegenenns CHA;

C)UeHa 3aKpbITUS HA MOMEHT OKOHYaHWS TOProBOW CECCUM Ha TOProBOW
niaowanke poccunckon bupxxn Ha gaty onpegeneHmns CHA npu ycnosum
NOATBEPXAEHUS €€ KOPPEKTHOCTW.
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LleHa 3aKpbITUS NPU3HAETCA KOPPEKTHOW, ECNM PacKpbITbl AaHHble 06 o6beMe
TOpProB 3a [leHb U 06beM TOProB He paBeH HYJ0 M Takas LieHa 3aKpbiTUa He paBHa
HYJT10.

Ona  onpeneneHus  cnpaBeanMBOM  CTOMMOCTM,  MCMOJIb3YKOTCS  LEHbI
OCHOBHOIN0O MHOCTPAHHOI0 pblHKa (M3 uMcna aKTMBHbBIX POCCUNACKUX U
WHOCTpPaHHbIX 6upx), BblbpaHHble B cneaywuwem nopsagke (ybbiBaHus

npuopuTeTa):

a)ueHa cnpoca (bid last) Ha MOMEHT OKOHYaHUS TOProBOM CecCUM Ha TOProBoK
naowanke MHOCTpaHHoOU 6upxn Ha paTty onpeaeneHns CHA npu ycnosuu
NnoATBEPXJEHUS ee KOPPEKTHOCTH;

LleHa cnpoca, onpegeneHHas Ha pJaTty onpegenenHns CYA, npusHaeTcs

KOPPEKTHOM, €eCNM OHa HaxoAuUTCA B WHTepBane Mexay MWHUManbHOM U

MaKCMManbHON LEeHaMu CAENOK Ha 3Ty Xe AaTy 3TOW Xe 6upxu;

b)ueHa 3aKkpbITMa Ha MOMEHT OKOHYaHUSA TOProBO CECCUN Ha TOProsoK
niaowanke nHocTpaHHom 6upxun Ha gaty onpegeneHns CHA npu ycnosuu
NOATBEPXAEHUS ee KOPPEKTHOCTW.

LleHa 3aKkpbITUsa Npu3HaeTcss KOPPEKTHOM, eCn pacKpbIThl AaHHbIE 06 06beme
TOProB 3a AeHb U 06beM TOPros He paBeH HyJio.

CnpaBsennnBas CTOMMOCTb AONrOBOM LeHHOM 6yMarn onpefensercs C ydyeTom
HaKOMMEHHOro KYNOHHOro AoxoAa Ha aaTy onpegeneHuns CHA.

B cnyyae ecnu gata pacyeta CHA He sBnsetcsa ToprosbiM (pabounM) gHeM
ana 6uMpxxeBor NNowaakn U3 Yncia akTUBHBLIX PbIHKOB, ClpaBeasMBas CTOMMOCTb
ueHHon byMarun onpeaenseTcs NCxoas U3 yCTaHOB/IEHHOIO Bblle NopsaaKa Ha
[aTy, NpeAlecTBYOLY HETOProBOMY AHIO.

Ecnn Ha paTy onpepeneHunsa CYA OTCYTCTBYIOT UeHbl OCHOBHOMO pblHKa, A/
onpeaeneHns cnpaBeasiuBon CTOMMOCTM UEHHOM 6yMarn MNpuMeHsTCs Moaenu
OLIEHKN CTOMMOCTU LieHHbIX 6yMar 2-ro ypoBHs.

Mogesin oyeHKn CTOMMOCTU LU€HHbIX 6yMar, A/18 KOTOPbIX ONPEAESETCS aKTUBHbIVI BHEOUPIKEBOU

PbIHOK
N A5 KOTOPbIX UMETCS Hab/1rogaeMble AaHHbIE B OTCYTCTBUM LJeH 1-ro ypoBHS (2-4
YPOBEHb)

LeHHbIE Mopsigok onpegeneHns cnpaBeginBoii CTOMMOCTH

6ymarn
LleHHas CnpaBepsiMBass CTOMMOCTb akLuui, o6paljarolmxcss Ha POCCUACKUX U
bymara MHOCTPaHHbIX (OHAOBbIX 6uprkax, onpepensieTcs B COOTBETCTBUM C
pPOCCMIACKOr | MOAENbI0 OLLeHKN, OCHOBAHHOW Ha KOPPEKTUPOBKE UCTOPUYECKOMN LIeHbl.
0 IMUTEHTa

[JaHHas KoppeKTUpoBKa NPMMeEHSEeTCs B C/lydae OTCYyTCTBUSA Habnaaemol LeHbl B

LleHHas TeyeHue He 6onee gecatn pabounx gHen (ganee ncnonb3lyetcs 3 ypoOBEHb).
bymara [na uenen oueHKM cnpaBensiMBON CTOMMOCTM MCMNOMb3YETCA CPpaBHEHWE ANHAMUKMU
MHOCTPaHHO | (AOXOAHOCTM 3a onpeAesieHHbIN NPOMEXYTOK BPEMEHW) aHANIM3UPYEMOro

ro SMUTEHTA

(3a
NCK/oUeHne
M
WHBECTMLMO
HHbIX MaeB
POCCUNCKNX
naesbIX

(UHAHCOBOIro MHCTPYMEHTa C AMHAMUKOWM PbIHOYHbIX MHAMKATOPOB.

B kayecTBe pbIHOYHbIX NHAMKATOPOB MOTYT MCMOJ/Ib30BaTbCS:

- MHOEKCbI aKLUMW LUMPOKOro pbiHKa (OCHOBHbIE MHAEKCHI), Takme Kak MHaekc
MMBB, PTC, MSCI, S&P500, DJIA v gpyrue;

- KanuMTasn3aumoHHblE MHAEKCHI aKumMit (BbICOKOM, CpeaAHEN U HU3KOM
KanuTtanuMsauummn);

- OTpacrieBble MHAEKCHI.

Mpu BbIGOPE MHAEKCA NMPEMMYLLECTBO OTAAETCS MHAEKCY, pacCYMTbIBAEMOMY
OpraHM3aTopoM TOProB, Ha KOTOpoM obpaliaeTtcs ueHHasa 6ymara. o
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WHBECTULMO
HHbIX
¢doHAaoB,
NMOTEeYHbIX
ceptudukaTr
OB yu4acTtus,
AenosuTtapH
bIX
pacrnmcok)

Aeno3MTapHbIM pacnmMckaM BO3MOXHO UCMOIb30BaHME PbIHOYHbIX MHANKATOPOB B
OTHOWeHMN 6a30BbIX aKTUBOB.

B cnyuae, ecnm BantoTa MHAEKCa OT/IMYAETCA OT BantoTbl OLLEHMBAEMOW LEHHOM
6yMarun, pacyeT Nnpon3BOAMTCS C YYETOM KYPCOBOW pasHuLbl MO Kypcy,
onpenensieMoMy B COOTBETCTBUM C [MpaBunamm onpegeneHns CTOMMOCTU YNCTbIX
aKTUBOB. (34ecCb Bcerpa nydlle npuMeHsaTb bupxeson Kypc, He kKypc LB)

P1'= PO’ * (E(Rp) + 1)

E(Rp) = Rf + a + B * (Rm - Rf)

Rm = P1/PO -1

rae:

P1’ - cnpaBeasMBasi CTOMMOCTb OAHOW LeHHOM byMaru Ha aaTy onpegeneHus CHA
PO’ - nocnegHsAsa onpegeneHHas crnpaseannsas CTOMMOCTb LLeHHON 6ymaru

P1 - 3Ha4YeHMe pbIHOYHOIro MHAMKATOPaA Ha AaTy onpeaeneHmns CHA

PO - 3Ha4yeHMe pbIHOYHOIo MHAMKATOpa Ha AaTy, NpeaLlecTBYOWY gaTe
onpegeneHuna CHA

Rf - 6e3puckoBas cTaBka 4OXOAHOCTU, onpeAeneHHas B COOTBETCTBUM CO
3Ha4YeHneM KpmBoKr 6eCKYNOHHOMN AO0XOAHOCTU FOCYAapCTBEHHbIX LEHHbIX 6ymar
Ha UHTepBasie B 0OAMH roj (afbTEPHATUBHO BO3MOXHO NPUMEHSATb MHANKATUBHYIO
B3BELUEHHYI0 CTaBKy OAHOAHEBHbIX pybnesBbix KpeanTos (Aen03MTOB) Ha YCNOBUSAX
«overnight» RUONIA)

B - koadpduumeHT "6eTa", pacCUMTaHHbIA MO U3MEHEHUSAM LEH (3Ha4YeHUn)
PbIHOYHOIO MHAMKATOPa U U3MEHEHUAM LieHbl LeHHOMW BymMarn. [Ana pacyeTta
KoadduumeHTa B UCNONL3YIOTCA 3HaYeHUs, onpeaeneHHble He 6onee yem 3a 45
pabounx gHewn

a - koadbduumeHT "anbda", pacCUUTaAHHbIA MO U3MEHEHUSM LeH (3HaAUYeHMU)
PbIHOYHOIO MHAMKATOPa U U3MEHEHUAM LieHbl LeHHOMW BymMarn. [Ana pacyeTta
KoaddurumMeHTa a UCNOb3YIOTCA 3HaYeHUs, onpeaeneHHble He 6onee yem 3a 45
pabouunx gHewn

MpuMeHeHMe a — ko3 dULUMEHTa B JaHHOM pacyeTe He ABNsSeTcs 06a3aTeNlbHbIM.
[Ons oueHKn cnpaBeasiMBon CTOMMOCTU K 3Ha4vyeHuto P1’ npumeHsatoTcs
KOPPEKTUPOBOUHbIE KOIDPUUNEHTBI, 3aBUCALLME OT CTENEHN HEAKTUBHOCTHU
pbIHKa.

Mpw OTCYTCTBUM TOProB Mo LeHHon bymare B TeueHue:

- nocneaHux Tpex paboumx gHen npuMeHseTcsa KoadpduumeHT ns amanasona 0,99
- 0,98

- MocneaHux NATn pabounx gHen npuMmeHseTca koadduumeHT n3 guanasoHa 0,97
- 0,96

- nocneaHux gecatu paboumx gHen npumeHseTcs Ko3hdUUMEHT N3 AManasoHa
0,95 - 0,94

Ans o6nnraumii poOCCUMCKNX SMUTEHTOB B Nopsiake y6biBaHuUs
npuopureTa:
a) ueHa, paccyntaHHasa LleHoBbIM LeHTpoM HP/[

b) Mogenb oueHkn ang ueHHbIX 6yMar, HOMMHMPOBAHHbLIX B pybnax

1. ans onpeneneHus crpaBeaiMBoi CTOMMOCTHU

MCNONb3YyETCA MOAENb HpMBeﬂeHHOVI CTOMMOCTHU 6y,CI,YLLI,VIX AEeHEXHbIX NMOTOKOB.

2. MpuBeaeHHass  CTOMMOCTb  ByAywWwMX  AEHEXHbIX

MOTOKOB ANs  AOJIrOBOM  LEeHHOW 6yMarm paccuymTbiBaeTcss C  y4eToM
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cneayowero:

2.1. Mpu cdopmupoBaHmm rpacdmka  6yaylMxX  AEHEXHbIX  MOTOKOB
YUMTbIBAIOTCA BCE AEHEXHble MOTOKM B MoralleHne OCHOBHOro Aojra u
KYMOHHOro A0X0Aa C AaTbl onpeaenieHus CrnpaBeasivBoOi CTOMMOCTM (He

BK/IlOYas) A0 HaMMeHbLeln n3 gat (Bkaw4as):

=nata odepTtbl, O6nmxanwasa K agaTte onpeaeneHus cnpasennBoWn

CTOMMOCTH;
=/laTa MOJIHOrO MOralleHnsl, NpPeayCMOTPEHHas yC/I0BMSIMM BbiMycKa.

JeHexHble MOoToKKM, BKJK4Yas KyrlOHHbIVI AoxoA, pacCyYUTbIBaAKOTCA B

COOTBETCTBUUN C YCNOBUAMU BblMyCKa.

Ona AonroBbIX UEHHbIX 6yMar, no KOTOPbIM MPOUEHTHblE CTaBKW He
onpepesnieHbl Ha BeCb CPOK, CYMMbl ByayluMX AeHEeXHbIX MOTOKOB, ANs
KOTOpPbIX CTaBKa He onpeaeneHa, pacCynTblBakloTCA UMcCxoasa w3
nocnegHen onpeageneHHoM crtaBkuM (MpUM 3TOM MNPOUEHTHbIE CTaBKu
CYMTAOTCA YCTaAHOBJIEHHbIMM C AaTbl Ha4asla COOTBETCTBYHOLWIENro UM

KYNOHHOro nepnoaa).

ONns [OoNroBbIX LEHHbIX 6yMar ¢ MHAEKCUMPYEMbIM HOMMWHANOM B LENax
pacueTta 6yayllero AeHeXHOro noTtoka (B TOM uucie pacyeTa CyMMbl
KYNMOHHOr0 A0X0Za) HOMUHaNbHash CTOMMOCTb MPUHUMAETCS PaBHOMA
HOMMHANbHOW CTOMMOCTM Ha JaTy OnpeAeneHus CcrnpaBeasvBoi

CTOMMOCTWU.
2.2. TMopa AaToi AeHEXHOro NnoTtoka NoHMMaeTcs:

"0aTbl OKOH4YAHMA KYMOHHbLIX NeEpmnoaoB, MO 3aBeEpPLIEHUNN KOTOPbIX B
COOTBETCTBUN C YyCnoBUAMU BbINYCKa OCYLWLECTBIAKTCA BbiMJ1aThbl
KYMOHHOro aoxoaa u (ecnu npeaycMoTpeHo) YacTUYHoe noralleHmne

OCHOBHOrO A0Nra;
*[aTa, yKasaHHasa B n.2.1.

2.3. CraBka OVCKOHTMPOBaHUSA Byaylmx AeHeXHbIX NOTOKOB onpeaensercs

Ha Kaxxaylo AaTy onpenesieHns cnpaseamBoil CTOUMOCTY.

2.4. CraBka ONCKOHTUPOBaHUS 6yaywmnx OEHEXHbIX NOTOKOB
NMPUHMMAETCA paBHOW CTaBke KpuBoM 6eCKynoHHOM poxogHocTu (danee -
G-kpuas, CtaBka KBJ[), CKOppeKTMpOBaHHOW Ha BESIMYMHY KpPeauTHOro

cnpega.
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CraBka KBJ[, paccumTbiBaeTcss Ha JaTy onpeaeneHus cnpaseninBomn
CTOUMOCTH LEeHHOM 6ymaru B Touke, COOTBETCTBYIOLLEN
cpeaHeB3BeLWEeHHOMY CPOKYy noraweHus (ANS ueHHbIX 6ymar, ycnoBusimMu
BbINyCKa KOTOPbLIX HE MpeayCMOTPEHO YacTUYHOE MoraleHne OCHOBHOro
aonra — B TOUKe, onpeaesieHHon B cooTBeTcTBUM C n.2.1). CtaBka KB/
paccuuTbiBaeTcss 6e3 MNPOMEXYTOYHbIX OKPYF1E€HUMW C TOYHOCTbIO A0 2

3HAKOB nocne 3ansaTor (B MPOLUEHTHOM BbIpaXXeHnn).
B pacuete ncnonb3sytorcs:

=MeToauKa pac4yéTa KpnBOm 6eCKynOHHOM AOXOAHOCTU

rocynapCTBeHHbIX obnmraumin, onpegeneHHas MocKoBCKoOn bupxeit;

sAMHaMuyeckme napamMeTpbl G-KpMBOM MO COCTOSHMIO Ha KaXAbl
TOProBbii AeHb, Nybnnkyemble Ha oduunanbHOM canTe MOCKOBCKOM

6upxu.

KpeauTHbIn cripes paccyMTbiBaeTCsd B COOTBETCTBUM C n. 3 (3a
NCKJIIDYEHMEM roCyAapCTBEHHbIX LeHHbIX 6ymar PO, K KOTOPbIM KpeAUTHbIN

cnpea He NpuUMeHseTcs).
B pacueTe ncnonb3yrTtcs:

=3HaueHus O6upxesbix uHAekcoB RUCBITRBBB3Y, RUCBITRBB3Y,
RUCBITRB3Y, RUGBITR3Y Ha paTy onpeaeneHus crnpaBensineBomn
CTOMMOCTU, nybnnkyemble Ha oduunanbHOM canTe MOCKOBCKOM

6unpxu;

*CBEAEHUS O PENTUHraxX aKTMBOB W 3MUTEHTOB, aKTyasibHble Ha AaTy
onpeageneHuna cnpaseanuBon CTOMMOCTH, NPpUCBOEHHbLbIE

PENTUHIOBbIMU areHTCTBaMu;

= CpefHeB3BeLWEeHHbI CPOK A0 noraweHusi/odepTbl — B3BELEHHbIA MO
rpacdumky noraweHms HoMuHana obnmraumm CpoK A0 NoraweHuns B

rogax, paccuymTbiBaeMbin No opmyne:

1

-y

i=1
Fpe:

CF; - yactuyHoe (U1 nonHoe) noraweHne HoMMHana B % OT HOMUHaNa;

t; — AaTta yacTmuHoro (MM NOSHOro) NoraleHmns HOMWUHanNa;
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T — AaTa OUEHKMW.

B cnyyae, ecnu BbiMyCKOM He NpeayCcMOTPeHa YacTUUHas aMopTu3aumsa tena
HOMWHana obnmraumm, To CpeaHEB3BELLEHHbIN CPOK A0 noraleHuns/odepTbl paBeH
nepuoay OT AaTbl OLEHKN A0 Haubosiee paHHel U3 AaThbl NoralleHmMs Unn Aathbl
odepTbl N0 06AMraumMm, yKasaHHOM B pELEHMM O BbIMyCKE.

B cnyyae, ecnn gata oUeHKM COBNaAdaeT C AaTon odepThbl, TO pacyeT
CpefHEeB3BELIEHHOro Cpoka NPon3BoAMNTCS OT AaTbl OLEHKW A0 Hanbosnee paHHel
n3 AaTbl NoraweHus unm gatbl odepTbl, CNeayoLWen 3a 4aTOW OLEHKN.

Mpn nporpaMMHOM pacyeTe CpeAHEB3BELUEHHONO CpoKa A0 NoraweHus
NMPOMEXYTOUYHbIE OKPYINEHUSA HE Mpou3BOASATCS. 3HAYEeHWEe CpeAHEB3BELUEHHOrO
CpOKa A0 MoraweHus BblpaXKaeTcss B rodax, OKpPyrnsierca Ao 4 3HakoB nocne
3ansaTomn.

2.5. lMpuBeneHHast cToMMOCTb 6yAyLWINX AEHEXHbIX MOTOKOB paccuYnTbiBaeTCs

B Ba/lOTe HOMMHana no opmyne (6e3 NpoOMeXyTOUHbIX OKPYI/IEHUN):

roe:
Pn - cymma 6yayuwiero aeHexHoro rnotoka (B BastoTe 06s3aTenbCTBa);
Dn - pata AeHeXHOro noToka;

Y - cTaBKa AUCKOHTUPOBaHUS;

[aTta - paTa onpeaeneHus cnpaBeasiIMBON CTOMMOCTH;

j — KONIMYECTBO [IEHEXHbIX MOTOKOB;

N - MoOpsAKOBbIA HOMep AEHEeXHOro noToka C AaTbl onpepeneHus

cnpaseasiMBoi CTOMMOCTMW.

3HayeHne DCF paccumTbiBaeTcsa C TOYHOCTbO A0 4 3HaAKoB nocne

3ansaTon.
CnpaBeanunBeasi CTOMMOCTb LeHHOWM 6ymMarm npusHaeTcs paBHOW:
CC = OKPYIJI((DCF- Kynon)*Konunyectso*;2)+OKPYTIJ1(KynoH*Konunuectso*;2)
loe:
CC - cnpaBeanvBas CTOMMOCTb LeHHOW bymaru;
DCF - 3Ha4yeHne, paccYnMTaHHOE B COOTBETCTBMM C N.2;

KosmyectBO - KONMMYECTBO LULeEHHOM 6yMarn Ha pdaty onpeaenieHus

CnpaBeanmBoi CTOMMOCTH;
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KyroH — HaKOMMeHHbIN KyMnOHHbIM Aoxos (BKAYas ynaadeHHblin), CpoK
noralwleHmsl KOTOpOro He HacTynuia Ha AaTy onpeaeneHus crnpaseanvBoin

CTOMMOCTH,

[lo patbl MONHOrO MoraweHus AOONroBOW LEeHHoW 6yMaru, npeaycMOTpPeHHO

YCNOBUSIMU BblMyCKa, B pacyeT ee CrpaBea/IMBON CTOMMOCTN He BKJIHOYAOTCH:

"CYMMbl 4YaCTU4YHOro noraweHma OoCHOBHOIro AoJjira — € Aatbl YaCTU4YHOIO

noraweHns, npeayCcMOTPEHHON YCNOBUAMN BbIMYCKa;

"CyYMMbl KYNOHHOro Aoxoga - C AaTbl OKOHYaHWA COOTBETCTBYIOLLENO

KYMOHHOIo nepuoaa.

3. ans uenewn pacyeta KpeauTHOro cnpena

OCYLLECTB/ISIETCS Crieayowas nocneaoBaTeNbHOCTb AENCTBUIA:

"B 3aBMCMMOCTM OT HaJAn4usl UM OTCYTCTBUS KPEAUTHOro pemTuHra y
BbIMyCKa A0JIrOBOM LUeHHON 6ymarn (KpeouTHbIA PeNnTUHI B BasoTe
HOMMHaNa), SMUTEHTa WM MOpPy4YMTENs AOJIrOBOM LEeHHon Gymarwy,
Jonroeas ueHHas 6ymaram moxeT 6bITb OTHeCceHa K OAHOM M3 Tpex

PEVTUHIOBbIX Tpynn;

*MeAVaHHOe 3Ha4YeHMe KPeaAWUTHOro cnpeda Anas [AOSIrOBON LIEHHOW
6ymMarm MpUHMMAlOTCS PaBHbIMKM COOTBETCTBYIOLWMM 3HAUYEHUAM
KPeAWUTHbIX CMpenoB, PacCUMTaAHHbIM AN PEUTUHIOBOWM Fpynnmbl, K

KOTOpPOM OTHEeCeHa LeHHasa byMmara.

*KpeauTHbI criped ANsi PeWTUMHIOBbIX FPyMnmn paccuuTbiBaeTcs Ha aaTy
onpeaeneHnss cnpaBea/MBON CTOMMOCTM, Ha OCHOBAHMM [aHHbIX
06/IMraUMOHHbIX MHAEKCOB packpbiBaeMbiXx MOCKOBCKOM Bupxu no
MUTOraM KaxAoro TOProBoro AHsA. [pu BbIYUCAEHUU KPEAUTHOrO
cnpeda  Ha  AaTy  OnpedeneHus CnpaBeasvBoil  CTOMMOCTM
MCMONb3yeTcs MeAMaHHOoe 3HauyeHue KpeauTHOro crpeaa 3a
nocnegHve 20 TOproBbiXx AHel (<= pgaTbl onpeaeneHus

CnpaBeanmBoin CTOMMOCTH).

3.1. Tlopsaok onpeaeneHus MNpUHAANEXHOCTM AOJSITOBOW LEHHOW 6ymaru K

peENTUHIOBON rpynne

OnpepeneHve NpuHaaNeXHOCTU AOATOBOM LeHHOM bymary K peTMHroBon rpynne
BbIMOJIHAETCS Ha OCHOBAHWM [AaHHbIX BeAyWWUX PEeNTUHIOBbIX areHTCTB B

cooTBeTcTBMM ¢ Tabnuuen 1.
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Ta6nuuya 1. ConocraBsieHMe WKa/Nl PEeUTUHIOBbIX areHTCTB

Moody's S&P Fitch e T
dkcne
AKPA Bas
pT PA MexxayHapo | MexxayHapo | MexxayHapo
rpynna
AHasA WKana | gHas wkana | AHaA wkKana
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU
) ruAAA Baa3 BBB- BBB-
AA+(R
U), AA
ruAA+ -
AA(RU) A Bal BB+ BB+ ALl
, ru
 AA- Bas
(RU) rpynna I
A+(RU) | ruAA-,
Ba2 BB BB
, A(RU) | ruA+
ruA,
A-(RU),
ruA-,
BBB+( Ba3 BB- BB-
ruBBB
RU)
+
BBB(RU
), BBB- | ruBBB Bl B+ B+
(RU)
PenTtnHro
ruBBB
BB+(R Bas
U) o B2 B B rpynna II
ruBB+
BB(RU) | ruBB B3 B- B-
, BB-
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(RU)

PenUTUHro
L. . Bas

Bonee HU3KUIA PEUTUHT / PEATUHI OTCYTCTBYET
rpynna

II1

Mpwn HanMuMM y 4ONTrOBOM LeHHON 6ymaru, ee aMUTEHTa WM NOpy4YnTENs
HECKONIbKNUX PENTUHIOB, BbibMpaeTcs HanbonbLINIA U3 MMEIOLLMXCS aKTyabHbIX

KPeAUTHbIX PEATUHIOB.

K penTtuHrosoi rpynne III oTHOCATCSA AOMrOBble LieHHble 6yMarm, KOTopble He
MOryT 6bITb OTHECEHbl K pEATUHIOBbIM rpynnam I, II, B T.4. B cnyyae ecnu
KPeAUTHbIX PENTUHI LEHHON ByMare (3MUTEHTY, NOPYYUTENIO) HE MPUCBOEH HMU
OAHMM M3 yKa3aHHbIX B Tabauue MexayHapOoAHbIX U HaLMOHAJIbHbIX PENTUHIOBbIX

areHTCTB.

3.2. Topsifok onpeaeneHus KpeauTHOro cripeaa.
PacueTr kpeauTHOro cripeaa BbINOSIHAETCS A9 KaXAOW PEeWTUHIoBOW rpynmnbl
ncxoas U3 3HAYeHUMWN MeAMaHHbIX  KPeAWUTHbIX ChpeaoB COOTBETCTBYHOLLEWN

PENTUHIOBOW rpynnbl

KoacdduumeHT 1,5 onpedensietcs B HacTosWwel MEeTOAMKE Ha OCHOBAHWUU

3KCMepTHOro cyxaeHusa YK.

PeiTuHrosas rpynna I

MeanaHa

m
Ser1

PeiTnHrosas rpynna II

MeanaHa

m
SPFII
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PentnHrosas rpynna III

MeanaHa

1,5*%Spr™

3.3.Mopaaok onpeaeneHns KpeaAMTHOro cnpeaa aast peMTUHIOBLIX Mpynm.

Ons pacyeTa 3HayYeHUs KPeaAUTHOro crnpeda COOTBETCTBYHLWENA pPEUTUHIOBOM
rpynnbl UCNOMb3YOTCA 3HAYEHUS AOXOAHOCTU Crieaywmx MHAEKCOB MOCKOBCKOM

6UpXxun, packpbiBaeMblX MO UTOrAM Ka)Kaoro TOProBoro AHS.

NHpekc kopnopaTuBHbIX obnuraunii (1-3 roga, penTuHr = BBB-)

Tukep - RUCBITRBBBY

OnucaHue nHaekca - http://moex.com/a2197.

ApxuB 3HaueHumn - http://moex.com/ru/index/RUCBITRBBB3Y/archive

a.Hpekc kopnopaTuBHbIX obnunraunn (1-3 roga, BB- < pentuHr < BBB-)

Tukep - RUCBITRBB3Y

OnuncaHune nHaekca - http://moex.com/a2196

ApxuB 3Ha4deHun - http://moex.com/ru/index/RUCBITRBB3Y/archive

b.MHaekc kopnopaTuBHbiX obnuraunin (1-3 roga, B- < peiTnHr < BB-)

Tukep - RUCBITRB3Y

OnucaHue nHaekca - http://moex.com/a2195
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ApxuB 3Ha4deHun - http://moex.com/ru/index/RUCBITRB3Y/archive/

c.MHpekc rocyaapcTBeHHbIX obnuraumm (1-3 roaa)

Tukep - RUGBITR3Y

OnucaHue nHaekca - http://moex.com/a2247

ApxuB 3HaueHun - http://moex.com/ru/index/RUGBITR3Y/archive/

Mpn OTCYTCTBMM HEO6X0AMMbIX AaHHbIX AN pacyeTa CTOMMOCTU, cnpaBenineas
oueHKa onpeaensieTcs Ha 3-M YpOBHE OLEHKMW.

Ans o6nnraumii MHOCTPaHHbIX SMUTEHTOB:

[Ona onpeneneHus crnpaBeanvBoOl CTOMMOCTM, MCNOJb3YHOTCA Habniogaemble
LEeHbl aKTMBHOIo BHeOMPXEBOro pblHKa, BbibpaHHble B cCneayloweM nopsake
(ybbiBaHMS npuoputeTa):

a)ueHa BGN (Bloomberg Generic), packpbiBaeMas MHGHOPMALNOHHOM CUCTEMOM
"Bnymbepr" (Bloomberg) Ha gaty onpegenenuns CHA;
b)ueHa BVAL (Bloomberg Valuation), packpbiBaemas WHGPOPMaLNOHHOWN
cuctemon "bnymbepr" (Bloomberg) Ha aaTty onpeaeneHunsa CHA.
CnpaBeanunBeasi CTOMMOCTb AOJIFOBOM LleHHOM byMarn onpeaensercs C y4eToMm
HaKOMJIEHHOro KynoOHHOro Aoxo4a Ha AaTy onpegeneHuna CHA.

O6nuraums
BHELWHUX
obnuraunoH
HblX 3alMoB
Poccuiickomn
denepaunn

Jdonrosas
LeHHas
bymara
WHOCTPaHHbI
X rocynapcrBs

Espoobnurau
usi
MHOCTPaHHOr
O 3MWUTeHTa,
ponrosas
LeHHas
bymara
MHOCTPaHHOr
o]
rocyaapcrsa

LleHHas
bymara

[Ona onpeneneHus crnpaBeanMBOM CTOMMOCTM, MCMNOJb3YKOTCA Habnioaaemble
LeHbl aKTMBHOrO BHebGWpPXeBOro pbiHKA, BblbpaHHble B cleayloweM rnopsake
(ybbiBaHMS npuoputeTa):

a) ueHa BGN (Bloomberg Generic), packpbiBaemas uHGOPMaALMOHHOMN
cuctemon "bnymbepr" (Bloomberg) Ha aaTty onpeaenenmns CHA;

c)b) ueHa BVAL (Bloomberg Valuation), packpbiBaemas WHGMOOPMauMOHHOWN
cuctemon "bnymbepr" (Bloomberg) Ha aaTty onpeaeneHunsa CHA.

Ecnn ykasaHHble LeHbl OTCYTCTBYHOT, ANs1 LeHHOW 6ymarn npuMeHsieTca 3-1
YPOBEHb OLlEHKM CTOMMOCTW LieHHbIX 6yMar.

CnpaBeanveasi CTOMMOCTb AO/ITOBON LleHHOW 6yMarn onpeaensieTcs C y4yeTom
HaKOMJIEHHOrO KYNOHHOro A0X04a Ha AaTy onpeaenenus CHA.
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MexayHapon
HOW

¢dhurHaHcoBOM

opraHmsauum

NHBecTnumo Ons onpepeneHns cnpaBensiuBoi CTOMMOCTM UCMOJIb3YETCS pacyeTHas

HHble nau | cTonMocTb MHBECTUUMOHHOro nas (ceptudukata ydactus), onpenesieHHass B

poccuiickux | COOTBETCTBUM C HOPMATWUBHbLIMM NPABOBLIMW aKTaMu Ha AaTy onpeAeneHus CYA un

naeBbIX packpbiTass / npeaocTaBsieHHas ynpaBnasdwwen komnaHven MNO(MNoTeyHoro
NoKpbITUA). B cnyyae OTCYyTCTBMS AaHHbIX O pacyeTHOM CTOMMOCTM Mas Ha AgaTty

MHBECTULIMOH onpegeneHns CYA, No npuunHe OT3blBa JIMUEH3UW Yy YNpaBAsioWeENR KOMMAHUU

HbIX QOHAOB, | M®D, U HEBO3MOXHOCTV MPOU3BECTU OLEHKY TAKOro Masi OLEHWMKOM (B CBSI3U C

NnoTeyHble HEBO3MOXHOCTbIO MAaeHTUdMKaumn obbekTa OueHKW), cnpaBeanMBas CTOMMOCTb

cepTuduMKaT | Takoro nas NpuU3HaEeTCs paBHOM HYJIO.

bl y4acTus B cnyyae OTCYyTCTBMS pacKpbITbiX YMNpaBasioWen KOMNaHWen A[aHHbIX O
pacyeTHOM CTOMMOCTMU, MPUMEHSETCS 3-11 YPOBEHb OLEHKMU

JenosntapHa Ona onpeneneHws crnpaBeasiMBOM  CTOMMOCTM  WCMOJSIb3YeTCS pacyeTHas

S pacnucka CTOMMOCTb LEeHHOM ©OyMarm, Ha KOTOpyl BblgaHa Aeno3uTapHas pacnucka,

onpeaeneHHasl NoO anropuTtMy OMNpeaeneHus CcnpaBeasvMBoli  CTOMMOCTM  Ha
OCHOBaHMM LUEeH 1-ro ypoBHS, yKasaHHbIX B HacTosiwmx MpaBunax onpeaenieHus
CYA, c y4yeToM KOIMYECTBa LEHHbIX 6yMar, nmpaBa Ha KOTOpble MoATBEpPXAAEeT
oAHa AenosuTapHas pacnucka.

Mogenu oLeHKu CTOMMOCTU LIE€HHbIX GyMar, 4/19 KOTOPbIX HE ONPEAE/ISIETCS aKTUBHbIN PbIHOK 1

OTCYTCTBYIOT Habaogaembie gaHHbIE (3-1 ypOBEHD)

LleHHbIE Mopsigok onpegeneHns cnpaBeginBoii CTOMMOCTH

6ymarm
[eno3unTHbIf Ons  onpepeneHusa  cnpaBeasMBOM  CTOMMOCTM, MCMOJb3YEeTCS  MeTon
ceptudukat | onpenenieHUs CrnpaBensiMBoi CTOMMOCTU, MPUHATBIA ASS AEHEXHbIX CpeacTB BO

Bknagax (MpunoxeHwne 9).

LieHHas 0N oueHKM WUCNonb3yeTcsa CTOMMOCTb, OMpeAesieHHY0 OUEHLUMKOM Mo
bymara COCTOSIHMIO Ha AaTy He paHee 6 (llectb) MecaueB Ao agatbl onpeaeneHns CHA un
POCCUMCKMX | COCTaBNneHHoro He no3gHee 6 (lWectb) MecaueB A0 AaTbl onpeaeneHus
SMUTEHTOB W | CNpaBeasIMBON CTOMMOCTM!.
LueHHas
bymara
WHOCTpPaHHBbI

X OMUTEHTOB

Mogesnn oyeHKu CTOMMOCTU Li€HHbIX 6yMar, 10 KOTOPbIM OripefesieH aHaJIoOrMYHbIN aKTuB

LeHHbIE Mopsgok onpegeneHnss cnpaBeg/INnBoOi CTOMMOCTH

6ymarn
LleHHas Ons oueHKW ueHHoM Bymarum MCnonb3yeTcs LeHa Bbinycka (aHanorm4yHoro
bymara aKTuea), MO  OTHOWEHUK K  KOTOPOMY  AaHHbIM BbIMYCK  ABNAsETCS
ABNSEeTCA AOONONIHMTENbHbIM, onpeaeneHHas, Ha aaty onpeaeneHuss CHA B COOTBETCTBUU C
OOMNONHUTENDb | MOAENSM OLLEHKM CTOMMOCTM LeHHbIX ByMmar, Ans KOTOpbiX onpeaeneH akKTUBHbIN
HbIM pbIHOK.
BbIMYCKOM

CnpaBegnvBasi CTOMMOCTb OMpefensercd CcornacHo 3TOMYy NOpsAKy Ao
BO3HMKHOBEHUS CNpaBeanMBoM CTOMMOCTM LeHHoM 6ymaru, sBnsiolencs
AOONMONHUTENIbHBIM BbIMYCKOM.
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LleHHas
bymara,
noay4yeHHas
B pe3ynbTaTe
KOHBEpTauum
B Hee Apyrou
LLeHHOWM
6ymaru
(ncxonHom
LLeHHOW
6ymarm)

Ona oueHkn ueHHon 6ymarum, MUCNosb3yeTcs LUeHa WCXOAHOM LEeHHOM
bymaru, onpegeneHHas Ha gaTty onpeaeneHus CHA B COOTBETCTBUM C MOAENSMMU
OLIEHKM CTOMMOCTM LEHHbIX 6yMar, Ansi KOTopbiXx oOnpeaesieH akKTUBHbIMA PbIHOK,
CKOPpPEKTMPOBaAHHAas C YY4ETOM Ko dULUMEHTa KOHBEPTALMN.

Ecnn HeBO3MOXHO onpeaenutb B COOTBETCTBMM C MOAENSIMM  OLIEHKMU
CTOMMOCTM UEHHbIX 6yMar, Ans KOTOpblX onpefeneH aKTUBHbIN pPbIHOK LEHY
MCXooHOW LUeHHoOM 6ymarm Ha paty onpegenedHus CYA, wucnonb3yeTtcs
cnpaBeanMBasl CTOMMOCTb WMCXOAHOM LeEeHHOW 6yMmaru, onpeaeneHHass Ha gaty
KOHBEpPTaLUMM, CKOPPEKTUPOBAHHAA C YYETOM KO3 dULMEHTA KOHBEPTALUN.

CnpaBeanuBasi CTOMMOCTb OMpeAensieTcs CcorjlacHO 3TOMYy MnopsaKy Ao
BO3HWKHOBEHUS CNpaBeasIMBOM CTOMMOCTM LEHHOW 6yMarM nony4dyeHHon B
pe3synbTate KOHBepTauuMm B Hee APYrom ueHHon 6ymarm (MCXO4HOW LEeHHOW
6ymaru).

¢OUEHOYHOM CTOMMOCTbIO akumih Cc  6onbweinn (MeHbler) HOMMHaIbHOWN
CTOMMOCTbIO, MPU3HaHHbIX B pe3yfibTaTe KOHBEpPTauMn B HUX UCXOAHbIX aKUWN,
ABNAETCS OLEeHOYHass CTOMMOCTb KOHBEPTUPOBAHHbIX B HUX aKLMUMA.

*OLEHOYHOM CTOMMOCTbIO aKUMW TOW Xe KaTeropumu (TMna) C MHbIMKM MNpaBamu,
NPU3HaHHbIX B pe3ynbTaTe KOHBEpPTAUMM B HUX MCXOAHbIX aKUWK, ABASETCS
OLeHOYHash CTOMMOCTb KOHBEPTUPOBAHHbIX aKLUMNA.

*OUEHOYHOM CTOMMOCTbIO aKUWi, MPU3HaHHbIX B pe3yfbTaTe KOHBepTauuum npwm
ApobneHnn NCXOAHbIX akummn, ABNSAETCS OLeHOoYHas CTOMMOCTb
KOHBEPTUPOBAHHbIX akUWi, AeneHHas Ha KoadduumeHT apobneHus.

*OUEHOYHOM CTOMMOCTbIO aKUWi, MPU3HaHHbIX B pe3yfibTaTe KOHBepTauuum npwm
KOHCONMMAAUMN  UCXOAHbIX  aKuUWi,  SBJSIETCS  OUEeHO4YHass  CTOMMOCTb
KOHBEPTUPOBAHHbIX aKLMN, YMHOXEHHasa Ha KO3 PUUNEHT KOHCONMAaumn.

*OUEHOYHOW CTOMMOCTbIO akuui nnu obnmraumin HOBOrO BbIMYCKa, MPU3HAHHLIX B
pe3synbTtaTte KOHBepTauuuM B HUX KOHBEPTUPYEMbIX WUCXOAHbIX LEHHbIX 6ymar,
ABNAETCS OLEHOYHas CTOMMOCTb KOHBEPTMPOBAHHbLIX LEeHHbIX 6ymar, AeneHHas
Ha KonmyecTBo akuui (obnuraumin), B KOTOpOE KOHBEpPTUpPOBaHa oOAHa
KOHBepTUpyeMas ueHHas bymara.

*OUEHOYHOM CTOMMOCTbIO aKLMI, NMPU3HAHHbIX B pe3ysibTaTe KOHBepTauum B HUX
NCXOAHbIX aKUM Npy peopraHM3aumnm B popMe CUSHUS, SBASEeTCS OLeHO4YHas
CTOMMOCTb KOHBEPTMPOBAHHbIX LIeHHbIX 6ymar, YMHOXeHHas Ha Ko3dduumeHT
KOHBepTauumu.

*OLEHOYHOWM CTOMMOCTbBIO aKUMii BHOBb CO34AHHOIO B pe3ysibTaTe peopraHusaumu
B dbopMe paspesieHus Uau BblAeNeHns akuMOHepHoro obuwecrtsa, NMPU3HaHHbIX B
pesynbTtaTte KOHBepTauuuM B HUX MCXOAHbIX aKUMW, ABASETCS  OLleHoYHas
CTOMMOCTb  KOHBEPTUPOBaHHbIX  aKuMWh, AeneHHas Ha  kKoadduumeHT
KOHBepTaumn. B cnydae, ecnu B pe3ysbTaTe pasfesieHus Wan BblAesIeHUs
co3paeTca ABa uAu bonee akuMOHepHbIX obuwectBa, Ha KO3(PdUUMEHT
KOHBepTauMm [ennTCs OLEHOYHasl CTOMMOCTb KOHBEPTUPOBAHHbLIX aKUMWM,
YMeHbLUEHHass MponopuUMOHanNbHO A0Jse  UMMyllecTBa PeOpraHM30BaHHOIO
aKumoHepHoro obuwiecrsa, nepefaHHOro akKLUMOHEpPHOMY 06LWecTBy, CO34aHHOMY
B pe3ysibTaTe pasaefieHus Win BblAeseHuns.

+OueHoYHas CTOMMOCTb aKuMn BHOBb CO34AHHOIO B pe3ysibTaTe peopraHusauuun B
dopMe BbiAeNneHns akuMOHEepHOro obuiecTtBa, MPU3HAHHLIX B pe3yfbTaTte MuX
pacrnpegeneHvs cpean  akUMOHEPOB pPeoOpraHM3oBaHHOINO  AKLMOHEPHOro
obLecTBa, CUMTAETCA pPaBHOW HYJHO.

*OLEHOYHOW CTOMMOCTbIO 06Mraunin HOBOIO BbiMyCKa, NPU3HaHHbIX B pe3ysibTaTte
KOHBepTaunMn B HUX MCXOAHbIX 06auraunii NnpyM peopraHnsaumm sMnTeHTa Taknx
obnmraumii, sBAsSieTCs oUeHOYHas CTOMMOCTb KOHBEPTUPOBAHHbIX 0bnrauunii.
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Mpuno>xeHue 4

NMepeueHb AOCTYNHbIX U HabnogaeMbix

6mn

AdocTtynHbie n HabsrogaeMmble 6mupirxkeBble naowagkn

Bbi6bpaTtp
BepHoe,
nocraBne X

My6bnnuyHoe akuuMoHepHoe obulectBo "MockoBckas bupxa MMBB-

X

PTC"
My6nunuHoe akunoHepHoe obuwectBo "CaHkT-lNeTepbyprckasa 6upxa" | x
3akpbiToe aKumoHepHoe obwectBo "CaHkT-lMeTepbyprckas | x

BantoTHasa bupxa"

3akpbiToe akuMoHepHoe obuectso "®oHaoBas 6upxa MMBB"

"oHKOHrckaa dhoHaoBas Gupxa

EBpoHekcT AMcTepaam

EBpoHekcT Bproccenb

EBpoHekcT JlnccaboH

EBpoHekcT JIoHOoH

EBpoHekcT Mapux

WpnaHnackasa doHaoBasi bupxa

UtanbsHckasa doHaoBast bupxka

Kopertickas dpoHaoBas bupxa (KenAp3kc) [KOSPI]

Kopeiickaa choHpoBas Gupxa (KenAp3ke) [KOSDAQ]

Kopeiickaa dhoHpoBas Gupxa (KenAp3kc) [KONEX]

Kopertickasa poHpoBas 6upxa (KeinAp3kc) [K-OTC]

JloHpoHckasa doHaoBas Gupxa

JTiokcembyprckas poHOoBas bupxa

Hubto-Mopkckas oHaosas Gupxa

Huito-Mopkckas oraosas Gupxa Apka

Hito-Vopkckas doHaosas Gupxa obnvrauun

Tokuickasa cboHgoBasi bmpxa

doHpoBas 6upxxa Magpuaa

doHpoBas 6upxka Hacgak

®oHpoBas 6upxa TOpoHTO

®paHkdpypTCckaa ooHaoBasi bmpka

LLlaHxarckasa dpoHaoBasa Gupxa

LLIserinapckas cpoHaoBasi 6upxa DcANIKe

XXX (K[ [D (X[ XD XXX XXX (X[ XX (XXX [X (XX

PXKEeBbIX MNJ10LWAAO0K
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Mpuno>xeHue 5

MeTona anBEAEHHOﬁ CTOMMOCTHU
6YAYI.IIMX A€HEeXHbIX MNMOTOKOB

MeToa npMBeAeHHO CTOMMOCTM 6yAyLUNX A€HEXKHbIX NOTOKOB

anIBeﬂ,eHHaFI CTOMMOCTb 6y,u,yu.|,1/|x AE€HEXHbIX MOTOKOB pPaCCYUTbIBAETCA MO

dopmyne:

N
P
pv=%_ " __
pert (1+ I,)Dn/365

PV - cnpaBeannBas CTOMMOCTb akTuea (0653aTenbCcTBa);
N - KONM4YeCTBO AEHEeXHbIX NOTOKOB A0 AaTbl NoraweHus aktuea (ob6s3aTenbcTsa),

HauymMHasa c gatbl onpeneneHna CHA;

P - cymMa n-oro geHexHoro notoka (MpoLeHTbl U OCHOBHAas CyMMa);

n

N - NOPSIAKOBbI HOMEP AEHEXHOro NoToka, HaunHas ¢ AaTbl onpeaeneHuns CYA;

D, - konuuectBo AHel oT paTtbl onpepeneHnss CHYA Ao AaTbl N-0ro AEHEXHOro
noToka;
r - cTaBka AVNCKOHTMPOBaHMA B MpoLUEeHTax roAOBbIX, ONpeseNieHHas B

COOTBETCTBUU C HacTodAwmmu Npasunamu.

lMopsiaoK onpeaeneHns u KOPPEKTUPOBKM MOTOKOB AEHEXHbIX CPEACTB
e leHeXHble MOTOKM, BKIHOYAs NPOLIEHTHbIN A0X0A4, PacCYMTbIBAKOTCSH B COOTBETCTBUM C
yC/TIOBMSIMW [OOrOBOpPa, AATOW AEHEXHOro MOoToKa CUYMTAETCss MUMHMManbHasa aaTta, B

KOTOPYHO BO3MOXHO NoCTynneHne AeHEXHbIX CpeactB, COOTBETCTBYHOLWlAA AaTe
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OKOHYaHMA n-oro nepuosa (3a WCKIIOYEHWEM ClyvyaeB AOCPOYHOro mMoraweHus
OCHOBHOrO Agosnra).
s'papmKk AeHeXHbIX MOTOKOB KOPPEKTUPYETCA B Clyyae BHECEHUS WU3MEHEHUN B
AOroBOp, a TakXe B Clly4yae YaCTUYHOro AOCPOYHOro noraweHns OCHOBHOro Aosira.
CraBka AWCKOHTUPOBaHWA, UCMONb3yeMas ANs MeToda NpuvBeAeHHOW CTOMMOCTMU
6yaylwMX AeHeXHbIX MOTOKOB, BO3HWMKAaeT W3 HabnwaaemblXx CTAaBOK AOXOAHOCTU MO
CONOCTaBUMbIM  akTmeBaM unum  obazatenbcreaMm, obpawarWwMMca Ha  pblHKe.
COOTBETCTBEHHO, MNpPeAyCMOTPEHHble  AOrOBOPOM, MOTOKWM  AEHEXHbIX  CPeacTB
OVCKOHTUPYIOTCA MO HabniwaaeMon WAM pacyeTHOM pPbIHOYHOW CTaBKe ANns TaKuX

YCIIOBHbIX NMOTOKOB AEHEXHbIX CPeACTB (TO €CTb PbIHOYHOM CTaBKe JOXOAHOCTH).
lNopsaok onpeaeneHns cTaBku ANCKOHTUPOBAHMS
CTaBKka ANCKOHTMPOBAHWS paBHa:

e CTaBKe, NpeAyCMOTPEHHON AOroBOPOM B TeyeHWe MaKCUMasbHOro cCpoka, eciun ee
OTKJIOHEHME OT PbIHOYHOM CTaBKM cocTaBnsieT He 6onee 10 (Adecsatb)%;
* PbIHOYHOW, YyBENMYEHHOW (ecnu cTaBka Mo gorosopy 6onbuwe) / yMeHbLEeHHOM

(ecnu cTtaBka no gorosopy MeHbwe) Ha 10 (decsatb)%.

CrtaBKa ANCKOHTUPOBaHMS onpenenseTcs No COCTOSHMIO Ha gaTy onpeaeneHnsa CHA,

BKJ/1HOYaa:

enaTy NepBOHa4YanNbHOro Npu3sHaHmsa akTuea (ob6s3aTtenbCcTBa);

e[ATy Hayana npuUMEHEeHUss W3MEHEHUS W [JONOoJIHEHUA B  HacTtoswwe [lpasuna
onpegeneHma CYA B 4aCcTMu M3MEHEHUsT BuAa PbIHOYHOM CTaBKM  nocne
nepBoHavasibHOro NpuU3HaHMsa akTuea (obs3aTenbCcTBa).

+1aTy U3MEHEHMS K/TH0UYEBOM CTaBky baHka Poccuu, nocne nepBoHavyasbHOro Npu3HaHMS.

37



B kauecTBe pbIHOYHOM CTaBKM MpPUMEHSIETCS:

OnucaHune

BbibpaTtb
BepHoe,
nocraeuB X

cpeaHEeB3BeLLIEeHHas NMpOLEHTHas CTaBka B pyb/isiX M MHOCTPAHHOW BanioTe, Ha
CpOK, COMOCTaBMMbli € OCTaBLUMMCA CPOKOM, YCTaHOBJIEHHbIM
AOroBOPOM MO COCTOSISHUKO Ha [aTy onpeaeneHus  CTaBKM
AVCKOHTUPOBAHMUA, packpbiBaeMas Ha oduuManbHoM calite baHka Poccuu
(panee - cpefHEB3BELIEHHAsl CTaBKa), OnpefesieHHass B COOTBETCTBMU CO
CBEpHYTOM LUKaNoun

CpeAHeB3BeLLEHHAs NPOLEHTHasA cTaBka B py6/isiX M MHOCTPaHHOM BatoTe, Ha
CpOK, COMOCTaBMMbli € OCTaBLUMMCA CPOKOM, YCTaHOBJIEHHbIM
AOroBOPOM MO COCTOSSHUKO Ha [aTy onpeaeneHus  CTaBKu
AVCKOHTUPOBAHMUA, packpbiBaeMass Ha oduuManbHoM calite baHka Poccuu
(panee - cpeaHEeB3BElIEHHAs CTaBKa), OnpeaefieHHasl B COOTBETCTBMM C
pa3BepHyTON LUKaNOMN

CcpefHeB3BelleHHas NpoueHTHas cTaBka B pybnsax n MHOCTpaHHOM BanoTe, Ha
cpok 6onee 1 ropa, packpbiBaemas Ha oduumanbHOM carte baHka Poccum
(nanee - cpeaHeB3BeELLEHHAS CTaBKa)

K/Ko4YeBas CTaBka, yCTaHoBNleHHas baHkoM Poccum

B cny4yae€ BHeCeHUd M3MEHEHU W AOMNOJAHEHMN B HacToslWMe

MpaBuna

onpegeneHns CYA B 4acTu M3MEHEHWs BWAA PbIHOYHOM CTaBKM ANS AKTUBOB

(OGHBaTeanTB) MPpU3HaHHbIX 4O BCTyMnJieHNA B Cuny M3MEHEeHUN U [ONOJIHEHUN

B Hactoswme MNMpasuna onpeaeneHnsa CHA HoBas pblHOYHAS CTaBKa NMPUMEHSETCS C

AaTbl BCTYMJIEHUS B CWUYy W3MEHEHMWA U [OOMNOJIHEHMIA B  Hactoswme [paBuna

onpegeneHns CHA.
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MpunoxxeHune 6

MeToa KOPPEKTUPOBKM CrpaBeasinBomn
CTOMMOCTM aKTUBaA NpPU BO3HUMKHOBEHUM
cob6biTUSA, Beayuwero kK o6ecueHeHuo

MeToa KOPpPEKTUPOBKU cnpaBeA/imBoO CTOMMOCTM aKTUBA NPU BOSHUKHOBEHUU
cobbiTnA, Beayuwero kK obecueHeHuro

B cnyyae npocpoyku ucrnonHeHms obasatenbCrBa AO/HKHMKOM (Janee no TeKCTy
NpocCpoYKa AO/HKHMKA) NO TakMM BuAaM, Kak aebutopckas 3a40/KEHHOCTb, BO3HMKLIAS
B pe3y/sbTaTe COBepleHUs caenok ¢ wumyuwectsom [MNO®, paeHexHble cpeactsa BO
BKNaaax, npasa TpeboBaHus no KpeanTtam (B T.u. yOOCTOBEPEHHbIE
3aKnagHbiMm)/3aMmMaM  (BKOYas 3aMMbl  BblAaHHbIE) CyMMa [AEHEXHOro noToKa,
onpefeneHHas B COOTBETCTBMWU C YCNOBUSMW AOroBOpa, AaTa KOTOPOro paBHa Win MeHee
natbl  onpegeneHmsa CYA (oo daxkTtuyeckonm partbl  niatexa), AebuTtopckas
3a40/1KEHHOCTb, BO3HMKLIASA B CBSA3WM C OT3bIBOM JIMLUEH3UU Y KPEeAUTHOM OopraHm3aumu

(bpokepa), KOppPEeKTUPYETCA MNYTEM YMHOXEHUA Ha KO3pdUUMEHT obecueHeHus B

COOTBETCTBUU C Tabnuuemn:

100 % no 30 gHen 1 no 30 aeHb

90% ot 31 go 60 gHen c 31 no 60 geHb

75% oT 61 go 90 gHen oT 61 go 90 gHen

50% o1 91 no 180 aHen o1 91 no 180 aHen

25% ot 181 no 365/366 gHen ot 181 pmo 365/366
AHeMn

0% 6onee 365/366 aHen 6onee 365/366 aHen

100 % no 90 gHen 1 no 90 aeHb

70% oT 91 no 180 gHen c 91 no 180 aeHb

50% ot 181 no 365/366 aHen or 181 po 365/366
OHEN

0% 6onee 365/366 aHen 6onee 365/366 aHen
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Mpuno>xeHune 7

Kpeauntopckana 3af0J/1>X€HHOCTb

Bupgbl o6s13aresnnbCcTB Kpurepuun npmsHaHns Kputepun CnpaBeg/nBasi CTOMMOCTb
rnpexkpaweHus
NpHU3HaHNsA
Kpeantopckas 3a[0/DKEHHOCTb MO | «[laTa nepexoaa npasa
cAenKaMm, Mo KOTOpbIM HacTtynwuna CO6CTBEHHOCTM Ha  aKTuB Cnpaseannsas CTOMMOCTb
Hanbonee paHHAS AaTa pacyeToB (oeHexHble cpeacTtea) K MNO® | «[laTa NCMNonHeHus o6s3aTenbCTB, BKAKOYAETCS B

OT J/Mua, B  OTHOLUEHMUMU obsazatenbcts MNO® no
KOTOpOro BO3HUKAET Aorosopy
KpeauTopckas
3a[0J1XEHHOCTb
Kpeantopckas 3a40/DKEHHOCTb Mo «[lata BHeceHus
«JlaTa BKJIOYEHUS AEHEXHbIX o
Bbllaye WHBECTULUMOHHbLIX NaeB CPEACTB (MHOTO MMylleCTBa) npuUXoaHOM 3anucu o
Mnno P Y ! Bblaauve
nepefaHHbIX B onnarty
WHBECTULMOHHbIX NaeB
MHBECTULUMNOHHbIX NaeB, B

umywectso MNO

B peectp NMN® cornacHo
OoTYyeTy perucrpartopa

KpeanTopckas 3a40/DKEHHOCTb MO
Bblaa4ye MHBECTULMOHHbIX naes
MN® npu obmeHe

«[laTa 3auncnerus s NMNO
MMYyLLECTBa, NOCTYNUBLLErO B
onnaty obMeHa naes

«/laTa BHeceHus
NMPUXOAHOM 3anuncu o
Bblaaye
MHBECTULMOHHbLIX NaeB
B peectp MN® npwu
obmeHe cornacHo
OTYeTy permcrpaTtopa

KpeanTtopckas 3a40/KEHHOCTb MO
BbINJaTe AEHEeXHOW KOMMeHcauum
npu noraweHnm WHBECTULMOHHbIX
naes MnMo (nepeuncnexHunm
OEHeXHbIX cpeacts npu obmeHe
naes)

«JlaTa BHECEeHMs1 pacxXxoaHOW
3anMcu o norawieHum
(cnucaHum npun obmeHe)
MHBECTULUMOHHBLIX naes MNMNO
COrnacHo oT4yeTy
perncrpaTtopa

«[laTa BbINNATHI
(nepeuyncnenmns no
0bMeHy) CyMMbl
OEHEXHON
KOMMeHcaumn 3a
MHBECTULMOHHbIE Naun
MN® cornacHo
6aHKOBCKOW BbINUCKE

pacyeT CHA B pa3mepe ee ocTaTka
Ha paTty onpeaenenna CHA. He
OVCKOHTUpYyeTCS.
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Kpeantopckas 3a40/KEHHOCTb
nepen areHTaMm NO  Bblaaue,
rMoraweHuto n obmMeHy
MHBECTULIMOHHBLIX naes MNMNO

«[laTa ocyLWecTB/eHMs onepauumn
Bblgaum un (Mam) noraweHuns
naes B peecTpe
WHBECTULUMNOHHbIX naes MNMN®
Mo 3asiBKe areHTa

«[laTa nepeyncneHus
CYMMblI
CKMAoK/HaabaBok
areHTy us NNo

cornacHo 6aHKoOBCKOM

KpeavTtopckasi 3af0/KEHHOCTb MO
BbiNflaTe  AOXOAOB  MalluMKam
(npaBa BnajenbLeB

BbINNCKE

«[laTa BO3HUKHOBeHUSA | «[aTa MCMNOJTHEHUSA
obs3aTtenbcTBa MO BbINjaTe 06s3aTenbCcTB
aoxoaa (B TOM uyucne pata ynpaBrisitoLen
yKasaHHass B CoobLleHun o KOMMaHwuewn,
BbiNNaTe aoxonaa no noATBEPXAEHHOWN
MHBECTULMNOHHbIM NasiM B 6aHKOBCKOI BbIMNCKOW
COOTBETCTBUU C C pacyeTHoro cyeTa

MHdpopmaumen HKO AO HPA
win  opuumnanbHbIM CanToM
(onumanbHbIM NUCbMOM)

ynpasnsioLen

komMnaHumn 4.Y. MNO
/oTtyeTom 6pokepa NMNO®

MHBECTULIMOHHLIX Naes) ynpaBnsoowen KomnaHum) «[laTa J'IVIUKBVILI,aLJ,VIVI
ynpasnsitoLen
KOMMNaHuu, CorsliacHo
Bbinncke w3 EMPKOJI
(nnn BbIMNCKU u3
COOTBETCTBYIOLLENO
YNOTHOMOYEHHOr 0
opraHa WHOCTPaHHOro
rocyaapcrea)

Kpeauntopckad 3a40/KEHHOCTb | *[laTa noslydyeHUs AeHEeXHbIX «[/laTa Bo3BpaTa CyMMbl

nepen ynpasnstowen KOMMaHuewn, CpeacTB OT yrnpas/stowen 3aZ10/1KEHHOCTH

BO3HMKLIASA B pe3ynbTaTte KOMMaHWUM COrlacHo ynpaBnsioLwen

MCNo/b30BaHUS ynpaBnsioLwen 6aHKOBCKOW BbINUCKE KOMMaHWM COornacHo

KOMMaHUewn COBCTBEHHbIX 6aHKOBCKOW BbINUCKE

OEHEXHbIX CPeAacTB ANs BbinaaThl

OEHEXHOMN KoMMeHcauum

Bnagenbuam WHBECTULMOHHbIX

naes NMN® npu noraweHunn n (nan)
obMeHe VHBECTUUMOHHBLIX MaeBs
nno

Kpeantopckas 3aA0/KEHHOCTb Mo

simm nAarAan 1a mmy rrass

«[laTa BO3HMKHOBEHUA
obs3aTtenbCcTBa Mo BbIMJaTe
Hanora v (uan)

«[laTa nepe4duncneHus
CYMMbl HasloroB
(obsazaTenbHbIX
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umywectsa NMNO

oba3aTenibHOro nnaTexa,
COrflacHO HOPMaTUBHbIM
npaBoBbIM akTaM Poccuiickon
degepauumn n (Mnn) Aorosopy

nnaTexen) c
pacyeTHoro cyeta NMNoO
cornacHo 6aHKoBCKOM
BbINMCKE

Kpeautopckas 3a40/1KEeHHOCTb Mo
BO3HaArpaxxaeHusM ynpasnsoLwen
KOMMaHun, cneunanndnpoBaHHOMY
Aenosutapuio, ayaAnTOpCKOM
opraHusaumn, OUEHLWKUKY (TO/IbKO
A5 UNnno/3rine), nvuy,
ocyllecTBasoLemMy BeJeHune
peecTpa BNajenbLeB
MHBECTUUMNOHHbIX naes [ND, a
Takxe obs3aTenbcTBaM MNo onsarte
npo4ymnx pacxonos,
OCYLLECTBSEMbIX 3a cyert
uMywectea NNO® B cooTBeTCTBUMU C
TpeboBaHUsaMU OeNCTByoLLero
3aKOHOAATENbCTBA

«[laTa nonyyYyeHns OOKYMEHTQ,
NoOATBEpPXAatoLero
BbIMNOJIHEHME paboT
(okazaHusa ycnyr) NMAO® no
COOTBETCTBYIOLWMM AOrOBOpam
WIN B COOTBETCTBUM C
npasunamu 4y NMNANo

«[lata nepeuyncneHuns
CYMMblI
BO3HarpaxzaeHum m
pacxoAoB C pacyeTHOro
cyeta NN cornacHo
6aHKOBCKOW BbINUCKE

Kpeautopckas 3a40/KEHHOCTb Mo
Aorosopam apeHabl, Koraa
apeHpaTopoM asnsetca NMNO

«[laTa BO3HMKHOBEHUA
0653aHHOCTKN CcOornacHo
yCNoBUSAM A0OroBopa

«[lata nepeuyncneHuns
CYMMbI C pac4eTHOro
cyeta NN cornacHo
6aHKOBCKOW BbINUCKE

KpeanTopckas 3a40/DKEHHOCTb MO
caenkam  Kynaum - NpoAaxwu
aktmeoB [MN® (3a wcknwouyeHueMm
CAeNoK  KYMNAM-MPOAAXWU LeHHbIX
6ymar) n nepegada aktusos MNO
B apeHay

«[laTa NoNyyYeHns AEHEXHbIX
CpencTB Ha pacyeTHbIN cyeT
MN® cornacHo 6aHKOBCKOM
BblNMcKe

«[laTa BO3HUKHOBEHMUS
obs3zatenbcTBa no
caenke cornacHo
ycnosudam goroeopa

Peseps Ha
BO3HarpaxaeHus

BblNNaTty

*Hanuume nopsaaka
onpeaesieHns pesepsa 1
YC/I0BUSA €ro OTPa)KeHUs B
obs3aTenbCcTBax B
COOTBETCTBUU C HACTOALLUMU
lMpaBunamu onpepeneHus
CHA NMno

*B gaTty nonHoro
MCMNOJIb30BaHUS
pe3epBa Ha BbInaaTy
BO3HarpaxaeHus

*[10 OKOHYaHMU OTYETHOr o
roga nocne
BOCCTAHOBJ1IEHUS

Cnpasegnueas CTOMMOCTb
06a3aTenbCTB, BKJIlOYaeTCcs B
pacuyert CYA B Ccymme,

ornpenesieHHON B COOTBETCTBUM C
Mpunoxennem 2
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HEencrnosb30BaHHOIo
pesepBa B
COOTBETCTBUU C
HacToALWMMH
lMpasnnamu
onpeaeneHunsa CHA MNMNo
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Mpuno>xxeHune 8

AdeHeXxHble cpeacTBa Ha cyeTax, B TOM yucne
Ha TPAH3UTHbIX, BaNOTHbIX cUYeTax,
OTKPbITbIX Ha ynpasasaouwyo komnaHuo A.V. MNO

Buabl aktMBoB | [leHexxHble CpeACTBa Ha CYeTaxX, B TOM UMUC/IEe Ha TPaH3UTHbIX,
BaJIIOTHbLIX CYeTax, OTKPbITbIX Ha yrnpasasowyo koMmnaduo A.Y. NMNo

Kpnrepnn [JaTta 3auMcneHuss OEeHEeXHbIX CpeaACTB  Ha  COOTBETCTBYHOLLMMN
npyu3HaHns 6aHKOBCKMNIA cyeT (pacyeTHbIN, TPaH3UTHbIN, BAaNOTHbIN) HAa OCHOBaHUK
BbIMWCKM C YKA3aHHOro cyeTa.

Kputepun «[laTa WCMOMHEHMA KPeaUTHON opraHusauvein o6a3aTtenbCTB MO

npekpaijeHns NepeuncneHnto AeHeXHbIX CPefiCTB CO CYETa;

npu3HaHns «[laTa peweHus baHka Poccum 06 0T3biBE NULEH3UM 6aHKa (AeHEeXHble
cpeacTea nepexoasT B  CTaTyc npoye AebuTopckoi
3a40/KEHHOCTH);

«[lata nukBmpgauum 6HaHka cornacHo wHdOpMauMKn, pacKkpbiTOA B
odmumanbHOM AOCTYMHOM UCTOYHMKE (B TOM 4ducne 3anucu B EMPHOJI
0 nukemngaumm b6aHka).

CnpaBegnnBass | Cnpaseanvneasi CTOMMOCTb IEHEXHbIX CPEeACTB Ha cyeTax, B TOM yucne
CTOMMOCTb Ha TPaH3UTHbIX, Ba/OTHbIX CYETax, OTKPbITbIX Ha YyNpasBASAlOLLYO
komnaHuwo A.Y. TNO® onpepensetcds B CyMMe OCTaTKa Ha cyeTax
OTKPbITbIX Ha ynpasnswowyto komnanuio A4.Y. NNO.
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Mpuno>xxeHune 9

AeHe)Hble cpeaAcTBa BO BKiaaax

[eHexHble cpeacTBa BO BKajax, B TOM YMC/Ee HA BANOTHLIX CYETaXx,
OTKPbITbIX Ha ynpasnsawowyo komnaduo 4.Y. NMNo

«[laTa 3a4unMCNeHUs OEHEXHbIX CpeACTB Ha  COOTBETCTBYHOLMMA
OENO3UTHbIA CYET HA OCHOBAHMK BbIMUCKM C YKA3aHHOIO CYETa;

«[laTa nepeycTynku npaBa TpeboBaHuUs O BbiMJaTe BKJlaga U
HaYMCeHHbIX NPOLEHTaxX Ha OCHOBaHWM AOroBopa.

e [laTa WCMNOJIHEHUS KPeAUTHON opraHusauven o6a3aTenbCcTB No
BO3BpaTy BkNaga (Bo3sBpaT Ha cyeT [MND pgeHexHbIX CpeacTB no
aorosopy 6aHKOBCKOro Bkjaa);

«[lata nepeycTtynku npasa TpeboBaHMA O BbiNjaTte BkAajga W
Ha4YMCAEeHHbIX NPOLEeHTax Ha OCHOBAHUM AOroBopa;

«[laTta peweHnsa baHka Poccmn 06 oT3biBE NMLEH3MN BaHKa (AeHeXHble
cpeactBa  BO  BKjMagax nepexoasatr B cTaTtyc aebutopckoin
3a[0/HKEHHOCTH);

«[lata nukBmpgauum 6GaHka cornacHo wHdoOpMauMn, pacKkpbiTOn B
odmumnanbHOM AOCTYMHOM UCTOYHMKE (B TOM 4duncne 3anucu B EMPHOJI
0 nukemngaumm b6aHka).

CnpaBennmBas CTOMMOCTb AEHEXHbIX CpeACTB BO BKIaAax, B TeyeHue

MaKCMManbHOro cpoka, NpeaycMOTpeHHOro 4OroBOpPOM, onpeaensieTcs:

*B CyMMe OCTaTKa AeHEeXHbIX CPeACTB BO BKIage, YBEIMYEHHOM Ha
CYMMYy MpOLEHTOB, pacCYUTaHHbIX Ha paty onpeaeneHns CHYA no
CTaBKe, NpeayCMOTPEHHOW A0OroBOPOM, €CJ/In CPOK noraiwieHus
BKJ1aja « A0 BocTpe6boBaHua»;

*B CyMMe OCTaTKa AeHeXHbIX CPeACTB BO BKIage, YBEIMYEHHOW Ha
CYMMYy MpOLEeHTOB, paccyMTaHHbIX Ha AaTy onpeaeneHms CYA no
CTaBKe, MpefyCMOTPEHHOM AOroBOPOM ANS yAEepXaHUS AeHEeXHbIX
cpeaoctB BO  BKJajAe B TeYeHMe  MaKCMManbHOro  Cpoka,
npeaycMOTPEHHOro AOrOBOPOM, €CJIu CPOK NoraweHusa BKJiaja
He 6onee 1 (OauMH) roga M cTaBka Mo AOroBopy
COOTBETCTBYeT pblHOYHOM. CTaBKa Mo A0OroBopy COOTBETCTBYET
PbIHOYHOW, €eCNM ee OTK/IOHEHME OT pbIHOYHOM  CTaBKMW,
onpefeneHHON B COOTBETCTBUM C [puaoxXeHueM 5, COCTaBnseT He
6onee 10 (OdecsaTtb) %;

*B CYMMe onpefeneHHonW C MCNoSib30BaHWMEM MeToda nNpuBeAeHHOM
CTOMMOCTM 6yaylwmMX AEHeXHbIX MOTOKOB Ha BeCb CPOK BKJaja
(ODpunoxeHve 5) B UHbIX cAyyasiX.

B cnyyae BHeCeHWS W3MEHEHWS B YCNOBMA OMNpeAeneHus cpoka
[OroBopa MaKCMMasbHbIi CPOK OMNpeaensieTcs B COOTBETCTBUM C
M3MEHEHHbIM CPOKOM BK/aZa AENCTBYIOLWMM Ha AaTy onpeaeneHuns CHA
npuvyeM HaKomnaeHWe Cpoka BKlaga He MponCXoamT.
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«CnpaBepsivBass  CTOMMOCTb  [EHEXHbIX CpeAcTB BO  BKajax
onpegensieTcs B COOTBETCTBMM C METOAOM  KOPPEKTUPOBKM
cnpaseanMBoli  CTOMMOCTM NPU  BO3HUKHOBEHUM COb6biTUSA,
Beayuwero k o6ecueHeHmro ([lpunoxeHve 6), AN AEHEXHOro
notoka (Bkjaga M TMPOLEHTOB MO BKaAy), AaTa KOTOPOro paBHa
Unn MeHee gatbl onpeaenenmns CHA
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Mpunoxenue 10

LleHHble 6ymarun

LleHHble 6yMaru, B T.4. AeNO3uUTHblE cepTUdmKaTbl

Jata nepexoga npaB COBCTBEHHOCTM Ha LUEHHble OyMmaru:

eeCIn UeHHaa 6yMara noanexuT Yy4yeTy Ha cyeTe jJeno - paTa
3aUNC/IEHNS  UEHHOM 6yMarM Ha CYeT Aeno, OTKPbITbIN
ynpasnswowen komnavum A.Y. MO B cneuymanmsnmpoBaHHOM
Aerno3utapuu, MNOATBEPXAEHHAs COOTBETCTBYIOLWEN BbIMMCKOMW MO
cyeTy Aeno;

*€C/IN AOKYMEHTapHble LeHHble ByMarn He nognexaT y4YeTy Ha cuyeTtax
aerno (3a WCK/YEHWEM [eno3uTHbIX cepTudumkaToB) - C AaThbl
npuema ueHHon 6ymaru MUN®, onpeaeneHHONW B COOTBETCTBUU C
yCNOBMSIMM AOroBopa U MNOATBEPXAEHHOW aKTOM nMpueMa nepegavu
LleHHbIX bymar;

*MO [AEeno3uTHbIM cepTuduMKaTaM - gaTa 3ayuciieHus  BO BKaj
(8eno3nT) [AeHeXHbIX CpeacTB, MOoATBEPXAEHHAs BbIMUCKOM CO
cyeta no Bknaay (Aeno3uTy) wam C aaTtbl NpuobpeTeHuss Takoro
cepTudukata NoATBEPXAEHHON aKTOM.

[Jata nepexoga npaB COOGCTBEHHOCTM HA LUeHHble bHymaru:

eeCin UeHHas 6ymara, NOANEXWT Yy4yeTy Ha cyeTe Jeno - jaTa
cnucaHmsa ueHHon 6ymaru co cyeTa Aeno, OTKPbITOro yrnpasnsoLen
komMnanum A.Y. TNO® B cneunanMsMpoBaHHOM Jeno3uvtapuu,
noATBepXXAeHHas COOTBETCTBYIOLWLEN BbIMMCKON MO cHeTY Aeno;

*€C/IN AOKYMEHTapHble LeHHble ByMarn He nognexaT y4eTy Ha cyeTtax
Aeno (3a WCK/IYEHUEM [Aeno3uTHbIX cepTudukaToB) - C AaThbl
rnepegaun ueHHon b6ymaru MU®, onpeaeneHHon B COOTBETCTBUM C
yCNOBMSIMM AOroBopa U MNOATBEPXAEHHOW aKTOM nMpueMa nepegavmu
LleHHbIX byMmar;

*M0 Aeno3uTHbIM cepTudmMKaTam - gaTa cnucaHms c Bknaga (aenosura)
OEHEeXHbIX CpeacTB, MNOATBEPXAEHHAs BbIMUCKOM CO cyeTa no
Bknagy (4eno3uTy), uau C AaTbl CnNMcaHua Takoro ceptudukara,
NOATBEPXAEHHON aKTOM;

*€C/IN MO 3MUTEHTY UeHHbix 6ymar BHeceHa 3anuce B EMPKOJT o
NMKBMZALWM - C AaTbl 3anNMcuM O IMKBUAALMKN dMUTEHTA (MOoNydYeHns
MHpOopMaLUnmM 0 TMKBUAALMN SMUTEHTA).

CnpaBegnmBas CTOMMOCTb LEHHOM 6ymarm - ueHa ornpegeneHHas C

MOMOLLBbID MoJeNeN, YKa3aHHbIX B MpuiaoxeHun 3.

«CnpaBegsimBass CTOMMOCTb JOJITOBbIX LEHHbIX 6ymar npu3HaeTtcs
paBHon 0 (Homnb), B cCrydae NOSHOrO MoralwleHuss HOMMUHana B
COOTBETCTBMM C YC/NOBUSAMM BbIMyCKa LUEHHbIX 6ymar - ¢ gatbl
MOSHOrO rMoraweHnuss HOMMHanNa B COOTBETCTBMM C  YC/IOBUSAMM
BbIMyCKa UeHHbIX bymar;

«CnpaBegsimBas CTOMMOCTb LeHHOM 6ymaru npusHaeTtcs pasHoi O
(Honb), B cnyyae oduumanbHOro onybnmkoBaHus coobuieHus o
6aHKpOTCTBE 3MUTEHTA LEHHOW byMmarnm - C gatbl odpuumanbHOro
ony6b/IMKOBaHUS Takoro coobLieHus.
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MpunoxxeHnue 11

AparoueHHble MeTaJUibl U TPe60BaHUA K KPpeAUTHOW OpraHusaumm Bbin1aTUTb

AE€HEeXHbIX 3KBUBAJIEHT AparoueHHbIX MeTannioB

Buabl aKkTuBOB

«[lparoueHHble MeTasnsbl;
'Tpe6OBaHMﬂ K erﬂ,MTHOVI opraHmsaumm BbINNATUTb OEHEXHbIN
SKBUBAJIEHT AparoueHHbIX METanjioB (ﬂanee - 3KBVIBaJ'IeHT).

Kpnrepun
npyu3HaHns

+ANns AparoueHHbIX MeTa/yIoB - Jata  nepexoaa
CcOo6CTBEHHOCTM, NOATBEPXAEHHAS aKTOM MpuYeMa-nepeaaym;

+Ans Tpe60BaHMiA K KpeAWUTHOW oOpraHM3auuum BbINAATUTDb
AEHEeXXHbIi SKBUBAJIEHT [AparoueHHbIX MeTa//IoB - [JaTa
nepexoAa npaB CO6CTBEHHOCTM COr/lACHO BbIMMCKE CO CYeTa
KpeAMTHOW OpraHM3auuu O 3aUYUC/IEHUMM Ha METAN/IMYECKMin cueT
[paroueHHbIX METANI0B HAa OCHOBAHUM 10roBopa.

npasa

Kpnrepun
npeKkpaweHums
npyu3HaHns

«Ana pparoueHHbIX MeTa/yIoB - JaTa nepexoja
COBCTBEHHOCTM, NOATBEPXAEHHAs aKTOM nNpueMa-nepesayu;
-Ansa Tpe6oBaHMA K KpPpeAUWTHOW oOpraHusauuum BbIMJIATUTDb
AEHEeXXHbI 3KBUBAJIEHT AparoleHHbIX MeTaJlJIoB:
- paTa CnNuMcaHus C MeTalIM4eckoro cYeTa AparoueHHbIX MeTansioB
B COOTBETCTBMMU C YC/IOBMSIMWU AOr0OBOPa;
- pata peweHus bBbaHka Poccum 06 oT3biBE nmueH3uuM HaHka
(BeHexHble cpeacTBa NepexoasaT B CTaTyCc npoyen Aebutopckon
3a40/DKEHHOCTH);
- [aTta NIMKBMAAUWM KPeAWTHOW opraHm3auum, B KOTOPOM OTKPbIT
MeTa//IMYEeCKMA CcYeT, WHPOopMauMs O KOTOPOW packpbiTa B
odnumanbHOM AOCTYNHOM UCTOYHUKE.

npasa

CnpaBegnnBas
CTOMMOCTb

[paroueHHble MeTan/ibl U WX 3SKBMBANEHT OTpa)alTcs Ha A[aTty
onpeaenenns CHA no cnepywowmm cnpaBeanvBbiM LEHaM B nopsake
ybbiBaHMS npuopuTeTa C Y4YE€TOM Beca AparoueHHOro MeTanja, 3a
KOTOpPbIA ONpeaensaeTcs Kaxaas n3s ueH :
a)lleHa cnpoca (bid) c JloHaoHckon 6upxu Metannos (London
Metal Exchange)
b)LleHa BaHka Poccum

Hdara 7]
cob6bITHSA,
npmBogaLyero K
obecLeHeHnro

CnpaBeanumBeasi CTOMMOCTb AparoueHHbIX MeTass/IoB U MX 3KBUBAJIEHT

npusHaeTcs pasHoi 0 (Honb):

*B CJlydae HacTynseHuss cobbitus,
OparoueHHoro  MeTanna  HenpurogHbiM
NCMob30BaHUA MO LeNeBOMYy Ha3Ha4dyeHwuwo, -
odurumManbHOro 4OKYMeHTa 0 TakoM dakTe.

npueogsdawero K TnMNpU3HaAHUIO
ana AanbHenwero
C AaTtbl nony4yeHusd
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MpunoxxeHue 12

Ae6butopckasa 3af0/1KEHHOCTb

no npouyeHTHOMY (KYNMOHHOMY) goxoay,
YaCTUYHOMY/NOJIHOMY NOralleHunro
3MUTEHTOM OCHOBHOIO AoJira

Nno AOJIFOBbIM LLeHHbIM 6yMaram

Buabl akTMBOB | *[1e61MTOpCKas 3aA40/HKEHHOCTb MO NMPOUEHTHOMY (KYMOHHOMY) AoxoAy
Mo AOJIFOBbIM LieHHbIM 6yMaram;

+[lebuTopckas 3a0/PKEHHOCTb MO YaCTUYHOMY/MOMHOMY MOraLleHuo
SMUTEHTOM OCHOBHOIO A0JIra Mo A0/roBbIM LiEHHbIM ByMaraMm.

Kpntepun -Ana  paebuTopCcKON  3aA0J/HKEHHOCTHU no NPOLEHTHOMY

npyu3HaHns (kynoHHOMY) poxoay nNo AONroBbiM LEeHHbIM 6ymaram - gata
HacTyn/jieHUss Hayvajlla CcpokKa WCnoaHeHuma obsasatenbcTtBa no
BbInJiaTe KyNMOHHOro Aoxoaa (AaTa OKOHYaHUsA KYMOHHOro nepuoaa)
B COOTBETCTBMMW C YC/TIOBUSIMU BbiMycCKa LLEHHOM bymaru.

-Ana Ae6bUTOPCKOM 3aA0JIXKEHHOCTU MO 4YaCTUYHOMY/MNOJZIHOMY
nOoraweHurw 3MUTEHTOM OCHOBHOINO pfAoJira NOo AOJIFOBbIM
UeHHbIM 6yMmaraM - gaTta 4YacCTUYHOINO WM MOJSIHOrO MoralleHus
HOMMHasIa Ha OCHOBaHMW peLleHns O BbiNyCKe.

Kpntepun «[lata wcCnosHeHus 0653aTeNnbCTB  3MUTEHTOM, MOATBEPXKAEHHOM
npexkpaweHus 6aHKOBCKON BBIMMCKOM C pacyeTHOro c4yeta ynpasnswowen
npu3HaHns komnaHum A.Y. MNO® nnun otuetom 6pokepa MNOD;

«[/laTa NUKBMAAUMW 3SMUTEHTaA, COrMacHoO Bbinucke u3 EMPKOJT (nnm
BbIMNCKN M3  COOTBETCTBYKOLWLEro  YMNOJIHOMOYEHHOro0  OpraHa
WHOCTPaHHOrro rocyaapcrea).

CnpaBegnuBass | OueHka CcnpaBeasiMBON CTOMMOCTM [REe6UTOPCKOW 3a[0J/HKEHHOCTU
CTOMMOCTb no npoueHTHOMY (KYMOHHOMY) pAoxoay MO AOJ/ITOBbIM LEHHbIM
6yMmaram onpepensieTcs B cnegylowem nopsake:

a) B pasMepe, oOnNpedesieHHOM Ha jAdaTy HacTynjeHums  Ccpoka
NCMNOSTHEHMS COOTBETCTBYlOWEro obs3atenbcrea (4aTy MCTEYeHUS
KyNMOHHOro nepuvoga) B COOTBETCTBMM C YC/OBUAMM BbIMyCKa
LEHHOM 6yMarm, n mcxoas M3 KoNMYecTBa LUEHHbIX bymar Ha paTy
HaCTyMn/ieHUs yKa3aHHOro cpoka - C YyKasaHHOM pjaTbl A0
HacTynneHus Hambonee paHHeln U3 aar:

*(paKTMUYECKOro UCMoJSIHEHUS SMUTEHTOM 0693aTeNbCTBA;

enctedeHms 7 (Cemb) paboumx gHen C gaTbl HACTyMNJIeHUS CpOKa
ncronHeHmss  obs3aTtenbCTtBa  POCCUMMCKUM  3MuTeHTOM, 10
(Oecate) pabounx AaHewn C JpaTbl HACTynaeHus Ccpoka
ncnosiHeHms o6a3aTenbCTBA MHOCTPAHHBIM AMUTEHTOM;

conyb/MKOBaHMS B COOTBETCTBUMM C deaepasibHbiIMM 3aKOHaAMU U
WHBIMW  HOpPMaTMBHbIMW  MpPaBOBbIMM  akTamm  Poccuinckon
denepaunm CBeAEHMN O MNPOCPOYKE WCMOSHEHUS 3MUTEHTOM
obs3aTenbCTBa NO BbiMJlaTe YKa3aHHOro A40X0Aa.

b) 0 (Honb) - c Hanbonee paHHel N3 gaT, yKkasaHHOM B Mn.a.

OueHka cnpaBeannBOi CTOMMOCTM AEe6UTOPCKON 3a[0J/IHKEHHOCTHU
Mo 4acTUYHOMY/MOJIHOMY MNOralleHUuK 3MUTEHTOM OCHOBHOIO
AOJIra Mo A0AroBbiM LIEHHbIM 6yMaraM onpeaenseTcss B c/leaylolem
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nopsigke:

a)B pa3Mmepe, onpeAesieHHOM Ha AaTy HacCTYrJIEHMS CPOKa UCMNOJIHEHMUS
COOTBETCTBYlOWEro o6s13aTenbCTBa B COOTBETCTBMM C YC/IOBUSIMU
BbIMyCcKa LleHHOW ByMarm, n ucxoas M3 KOAMYECTBaA LeHHbIX Bymar
Ha AaTy HaACTyMn/IeHUs yKa3aHHOro cpoka - C yKa3aHHOM AaTtbl A0
HacTynieHus Hanbonee paHHel U3 aat:

*(aKTNUYECKOro NCMNOSIHEHNS SMUTEHTOM 0693aTeNbCTBA;

encteyeHns 7 (CeMb) AHEBHOro Cpoka C AaTbl HACTyMJeHUs cpoka
ucnonHeHuss obsasaTtenbCcTBa  POCCUMMCKMM  3MuTeHToM, 10
(oecsTb) [OHEBHOro cCpoka C AdaTbl  HAcCTYMJeHUMs  CpokKa
MCNOSIHEHUSA 0653aTeNnbCTBa MHOCTPAHHBLIM 3MUTEHTOM;

*0Ny6/IMKOBAHUSA B COOTBETCTBUM C deaepanbHbIMM 3aKOHAMU WU
MHbIMM  HOpPMaTUBHbIMM  MNpPaBOBbIMWM  akTamMn  Poccuinckoi
denepaunm CBeAEHM O MNPOCPOYKE WCMOSHEHUS 3SMUTEHTOM
AaHHoro o6a3aTenbCTBa;

b)0 (Honb) - c Hanbonee paHHeN U3 AaT, yKasaHHOWM B nn.a.

CnpaBeanueasi  CTOMMOCTb  AebBUTOPCKOM  3a40/HKEHHOCTU no
NPOLEHTHOMY (KYNOHHOMY) A0X0A4Y, YaCTUYHOMY/MOSHOMY MoralleHuto
SMUTEHTOM OCHOBHOrO JfJosira Mo AOJIFOBbIM  UEHHbIM  bHymaram
npusHaetca pasHo 0O (Honb), B cnyyae odwuumanbHOro
onybnmkoBaHmna coobuieHns o 6aHKPOTCTBE B OTHOLWEHWUM 3MUTEHTA
(nnua, obsazaHHOro no ueHHow 6ymare) - C aaTbl oduuManbHOro
onybnnkoBaHMs Takoro cooblieHums.
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MpunoxxeHue 13

Ae6butopckasn 3a0J1XKEeHHOCTb no
NPOUEeHTHOMY pAoxoay MO AEHEeXHbIM
cpeacTtBaM Ha cuyeTax

Buabl aktnsos OebuTopckas 3a40/HKEHHOCTb MO MNPOLEHTHOMY AOXO0AY MO AEHEXHbIM
CpeAcTBaM Ha cyeTax ynpasnstowen komnanmm 4.Y. MNO

Kpurepun Oata Hayvana obs3aTenbcTBa cornacHo yCnoBusaM

npyu3sHaHns AoroBopa/cornaweHms o MPOUEHTHOM JoXo4e MO AEHEXHbIM
cpeacTBaM Ha cyeTax ynpasastowen komnanum A.Y. MNO

Kpnrepnu «[laTa OKOHYaHuA obszatenncrBa cornacHo yCnoBusM

npexkpauweHus JoroBopa/corfnaweHms o TMpPoOUEeHTHOM JAoxode MNO  [AEHEXHbIM

npu3HaHNs CpeAcTBaM Ha cueTax ynpasnsawowen komnavum .Y. MNo;

«[lata nepeycTtynku npasa TpeboBaHMA O BbiNJaTe BkAajga W
HaUYMCMEHHbIX MPOLEHTOB Ha OCHOBaHWW AOrOBOPA;

«flata peweHna baHka Poccun 06 oOT3bIBE AMUeH3MKM  6aHka,
(OeHexHble cpeacTBa MepexogdaT B CTaTyC npoyen aebutopckon
3a[0/HKEHHOCTH);

«[lata nukBmpgauum 6GaHka cornacHo wuHdopMaumn, packpbITOA B
odmumnanbHOM AOCTYMHOM UCTOYHMKE (B TOM 4duncrne 3anucu B EMPHOJI
0 nnkemgaumm 6aHka).

CnpaseaninBass | Cnpaseanveas CTOMMOCTb Aebutopckon 3a[0/1XEHHOCTH no
CTOMMOCTb MPOLEHTHOMY [OXo4Ay MO [JEHEeXHbIM CcpeacTBaM Ha  cyeTax
ynpasnswowen komnanHum A.Y. NMN® onpependeTcd B CyMMe
Ha4YUC/IeHHbIX COrfacHoO YCNOBWMAM AOrosBopa/cornaweHns npoueHTOB
Ha CYMMy HEeCHWXXaeMoro octaTtka - B C/ly4yae, ecnu YycjoBuA
HauyuCneHnsa MNpPoLEHTOB MO3BONAIOT paccyuTaTb UX pa3Mep Ha JaTy
onpegenenns CHA.

Adarta M| [aTta aHHYIWMPOBaHUS JIMUEH3UW SBNSETCA AaTOW  HacCTynjeHus
cobbITHS, OCHOBaHWM ANa HacTynjeHus cpoka wucnosiHeHunsa obsaszatenbcrs. C
npuBoAsALYHue K | YKa3aHHOM AaTbl MPUMEHSETCS METOA KOPPEKTUPOBKMW CripaBensivBoi
obecyeHeHUIo ctoumoctu (Mpunoxenune 6)
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Mpuno>xeHnue 14

Ae6butopckasa 3af0/1KEHHOCTb
no BbinJiate AMBUAEHAOB NO
aKumaMm, poxoaa no
AEeno3uTapHbIM pacnucKam

Buabl aKTUBOB

,D,GGVITOPCKaFI 3a40J/IXXEHHOCTb MO BblMJ1aTe AMBUAEHAOB NO aKUMAM,
AoXo4a Nno Aeno3nTapHbIM pacCnncKkaMm

Kpurepun
npyu3HaHns

eJlaTa npusHaHua [ebuTOpCKOM  3aJ0/HKEHHOCTM NO  BbiMJaTe
OMBMAEHAOB MO aKuuaM, AoxXoda MO Aeno3uTapHbIM pacrnmnckaM B
OTHOLUEHUN:
- aKUWM, Aeno3nTapHbIX PacnmMCcOK POCCUNCKNX SMUTEHTOB SIBSIETCS
B cooTBeTcTBMKU C MHopmaunen HKO AO HPL wnm odurumanbHbIX
CanTOB 3MUTEHTa UueHHbIXx 6ymar - pgata dwukcaumm peectpa
aKLUMOHEPOB ans BbliNaaThl ANBUAEHAOB;
- aKuui, p[enosvTapHbIX pPacnmcok WHOCTPa@HHbIX 3MWUTEHTOB
SIBJISETCA B COOTBETCTBUM C MHPopMaumern HKO AO HP[ paTa, Ha
KOTOpPYIO OnpeaensioTcs svua, WUMellMe MnpaBo Ha Moay4vyeHue
OVBUAEHAOB MM B COOTBETCTBMM C WMHDOPMALUMOHHOW CUCTEMOM
"Bnymbepr"(Bloomberg) paTta, C KOTOpoM LUEHHble 6ymaru
HauMHaT ToproBaTbcss 6e3 y4yeTa O0O6BABNEHHbLIX AVMBUAEHOOB
(DVD_EX_DT);
- B OTCyTCTBUM WHDopmaumu, m3 HKO AO HPA, oduumanbHbIX
CaMTOB 3MUTEHTa UeHHbIX 6ymar, WHMOOPMauMOHHON CUCTEMBI
"Bnymbepr"(Bloomberg) - gata 3auMcneHus AeHEeXHbIX CpeacTB
Ha pacCyeTHbIN CYET, OTKPbITbIM ynpaBnaowen komnavum A.Y. MNO.

«[lpn OTCYTCTBUM MHDOPMAUMM U3 BbllWEe YKa3aHHbIX WCTOYHWUKOB (B
TOM 4ucne pasMepa MpUYMTAOLWNXCS BbINAAT) - AaTa 3auyucieHus
OEHEeXHbIX CPpeACTB Ha pacyeTHbIA CYeT ynpaBfslWwen KOMMNaHuu
A.Y. MO (B ToM uncne Ha cyet 6pokepa MND).

Kpurepun
npekpaweHns
npyu3HaHns

«[/laTa WNCNOJIHEHMS 0643aTeNnbCTB  3MUTEHTOM,
6aHKOBCKOM  BbIMMCKOW C pacyeTHOro cuyeta
komnaHum A.Y. MN® wnnn otyeTtom 6pokepa NMUO;

«[laTa NUKBMAAUMW 3SMUTEHTaA, COrMacHo Bbinucke u3 EMPKOJT (nnm
BbIMUCKM M3  COOTBETCTBYHOLIEr0  YMOJIHOMOYEHHOrO0  OpraHa
MHOCTPaHHOro rocyaapcraa).

NOATBEPXAEHHOM
ynpasnstoLwen

CnpaBepginBas
CTOMMOCTb

OueHka crnpaBeanBon CTOMMOCTM AebUTOPCKOMN 3a40/HKEHHOCTM MO
BbiNJaTe AMBMAEHAOB MO aKUMsAM, A0X04a MO AEeMN03UTapHbIM
pacnuckam ornpegenseTca MUcxoas u3:

*KOMIMYEeCTBa aKuuin/aeno3uTapHbiX pacrnmcoK, YYTEHHbIX Ha c4yeTe
aeno MNMNO® Ha paTy, Ha KOTOpPYK onpeaensalTcs nuua, nMewwme
npaBo Ha NonyyYyeHue AMBUAEHAOB U

+06BbSABNEHHOrO pa3Mepa avBuaeHza ([oxoda), MpPUXOASLLErocs Ha
OAHY LEHHY 6yMary CoOOTBETCTBYHLIEN KaTeropum (Tuna).

Hdara 7]
cob6bITHSA,
npuBogswne K
obecLyeHeHnro

CnpaBeanmeasi CTOUMOCTb AeOMTOPCKON 3aL40/HKEHHOCTM MO BbinaaTe
AMBUAEHAOB MO akuusM, Aoxoda Mo JAeno3uMTapHbiM  pacnmnckam
npusHaetcs pasHoi 0 (Honb):

*B C/ly4yae ec/in AeHeXHble CpeAcTBa He NMOCTYMWAN Ha CYeT, OTKPbITbIN
ynpasnsawowen komnanum A.Y. MNO - ¢ paTtbl cnegytowen 3a 25
(ABaguatb NATb) paboymMM AHEM CO AHS, MO COCTOSAHUIO Ha KOTOpbIA
onpeaenslTca nuua, MMeroLwme nNpaBo Ha NnojlydyeHme AUBMAEHA0B;

*B cny4dae oduumanbHoro onybnvkoBaHms coobuweHns o 6aHKpoTCTBE
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B OTHOWEHUM 3MuUTeHTa (inua, 06s13aHHOro Mo LEeHHoM bymare) - ¢
AaTbl odbMUMaNbHOro onybanKoBaHMS TaKOro coobLeHus
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Mpuno>xeHune 15

Aebutopckasa 3af0/1KEHHOCTb No

AOXOAAM MHBECTULIMOHHbIX Nnaes

poccnncknx MN® n naeB (aKUMN) MHOCTPAHHbIX
MHBECTULMOHHbIX (POHAOB, Nan KOTOPbIX

BXOAAT B cocTtaB nmyiwgecrea NMNNO,

no aoxoanaM OT AO0JZIEBOro y4yactusa B yCTaBHOM KanuTtane

Buabl aKkTuBOB

[Oebutopckas 3a0/KEHHOCTb MO A0X04aM WMHBECTUMLMOHHbIX Naes
poccumnckmnx NMUO n naes (akumin) MHOCTPAHHBLIX MHBECTULIMOHHbIX

¢ oHA0B, Nan KOTOPbIX BXOAAT B COCTaB MMyuectsa MNN®, no goxoaam
OT A0JIEBOrO y4yacTus B YCTaBHOM KanuTasne

Kpnrepun
npyu3HaHns

e[laTo npusHaHMa foxoda Mo nasMm, SBASEeTCS AaTa BO3HMKHOBEHUS
oba3aTenbCTBa NO BbINJATE A0X04A, YKasaHHas B COobLleHuMM o
BbINJlaTe A0OX0A4a MO WMHBECTULWMOHHBIM MasiM poccuinckux MNO, B
cooTBeTtcTBUM C uUHbopmaumern HKO AO HPA, uHdopMmaumm Ha
odumuManbHOM canTe ynpasasiowen KOMNaHmm uam B opuumnanbHoOM
coobuleHnn Ans BnagesnbueB MHBECTULMOHHBLIX MaeB O BbinjaaTte
aoxoaa (Ansa KBannMduUUMpOBaHHbLIX MHBECTOPOB);

e[/laTa, C KOTOPON MWHOCTpaHHble LeHHble O6yMarnm Ha4duMHaloT
ToproBaTbCs 6e3 ydyeTta 06bsiBNEeHHbIX ansmaeHaos (DVD_EX_DT) B
COOTBETCTBUUN C nHdopMaumoHHo cuctemon  "bBnymbepr"
(Bloomberg);

«[lo poxopaM OT [AOMEBOrO y4yacTMs B yCTaBHOM KanuTane - paTa
NPUHATUS pellenmns obliero cobpaHus o BbinaaTe Takoro 4oxoaa;
«[lpn OTCYTCTBUMM WMHGDOPMaAUMM U3 Bblle yKa3aHHbIX WCTOYHMKOB (B
TOM 4ymucne pasMepa NpUUMTAOWMXCS BbIMaT) - AaTa 3a4YnCeHus
OEHEeXHbIX CpeACTB Ha PacyeTHbI CUYET ynpaBAsioWwen KoMMNaHuu

A.Y. MNO / Ha cyeT 6pokepa MNO.

Kpurepun
npekpaweHns
NMpU3HaHNA

«[latTa  MCNoONHEeHUsN obs3aTensCTB MO BbIMJaTe  A0X04a,
NOATBEPXAEHHON 6GaAHKOBCKOW BbIMMUCKOM C pacyeTHOro c4yeTa
ynpasnsaowen komnaHum A.Y. MNO® /otyeTom 6pokepa MNO;

«[lata nukBMAAUMM ynpaBaslowWwen KomMnaHum (MHBECTULMOHHOIO
¢doHaa (nmua, BblgaBwero nav (BbIMYCTUMBLUErO akumu)), COriacHo
Bbinnucke wn3 EMPKOJZT  (MAM  BbINUCKM M3 COOTBETCTBYHOLWENO
YNOJHOMOYEHHOIro opraHa MHOCTPaAHHOIo rocyapcTea).

CnpaBegnnBas
CTOMMOCTb

OueHka cnpaBeannBon CTOMMOCTU AeObUTOPCKON 3a40/KEHHOCTM MO
Aoxogam naee poccunckmnx NMUO n nasm (akumMsm) MHOCTPAHHbIX
WHBECTULUMOHHbIX (HOHAO0B, Nan KOTOPbIX BXOASAT B COCTAB UMYLLECTBA
nNo:

*KOMMYecTBa WHBECTUUMOHHbIX naes [MNO® wnm naeB  (akuui)
WHOCTPaHHbIX WHBECTULUMOHHbIX (OHAOB, Mauv KOTOPbIX BXOASAT B
coctaB umyuwecrtea MU, yuyTeHHbIX Ha cyeTe geno MU® Ha gaty
onpenenenna CHA;

+06BbABNEHHOrO pasMepa AoXo4a MO MHBECTUUMOHHOMY  nato,
yKa3aHHOro B coobleHnn o BbinsaTte A0X0A4a MO MHBECTULMOHHBIM
nasm poccunckux MO  un  nasm  (akuussM)  MHOCTPaHHbIX
WHBECTUUMOHHbIX (OHAOB, KOTOpble BXOASAT B COCTaB MMYyLLEeCTBa
MNo®, B cooteetctBUM ¢ uHbopmaumen HKO AO  HPA,
MHpopMaumoHHon  cuctemon  "bBnymbepr"  (Bloomberg) wawm
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odbumumanbHbiM canTtom (oduuManbHbIM MNMUCbMOM) YynpaBAsoLWeENn
KOMMaHuu.
OueHka cnpaBeanMBO/ CTOMMOCTM AeBUTOPCKOM 3a[0MXKEHHOCTU Mo
[0X04aM OT AOJIEBOr0 yyacTus B YCTaBHOM KanuTane onpeaensiercs B
cyMMe 06bsABIEHHOro 40X04a Ha A0/ BAaAEHMS.

CnpaBegnmBas CTOMMOCTb AebUTOPCKOM 3a[0/DKEHHOCTM MO A0XoAaM
WHBECTULUMOHHbIX naeB poccurickux TMNO u  nasam  (akumsam)
WHOCTPaHHbIX WHBECTULUMOHHbIX (OHAOB, Man KOTOpbIX BXOASAT B
coctas umywiecrtsa NN®, agoxonaMm OT A0NEBOro yyactuss B yCTaBHOM
Kanutane npusHaetcsa pasHon 0 (Honb):

*€C/IN [EHEeXHble CpeAcTBa He TMOCTYNMWW Ha CYeT, OTKPbITbIA
ynpasnswouwern komnabum A4.Y. MA®, B cnyyae ecnu cBegeHuns o
pekBM3nTax 6aHKOBCKOro cuyeta AN nepeduncsieHns aoxoaa
yKasaHbl BEpHO - C AaTbl, cleaylowen 3a AHEM OKOHYaHMUA
CpoKa BbIlJlaT A0X0A4a MO MHBECTUUMOHHbLIM NasiM POCCUMNCKUX
nMo;

*€C/IN [EeHeXHble CpeacTBa He MOCTYNMWW Ha CYeT, OTKPbITbIA
ynpasnswouwern komnatum A.Y. MA®, B cnyyae ecnu cBegeHums o
pekBM3nTax 6aHKOBCKOro c4yeta AN nepeduncsieHns aoxoaa
yKasaHbl BEpHO - C gaTthbl, cnegytowen 3a 25 (BaguaTtbe nNATbh)
paboumMm pgHeM CO [AHSA, MO COCTOSIHMIO Ha KOTOpbIN
onpeaensrTCcs nMua, UMEKLWMe npaBo Ha MojJyyeHue aoxoga
no nasm (akumsaM) MHOCTPAHHbLIX MHBECTULMOHHbIX (HOHAOB;

*€C/IN [EeHEeXHble CpeacTBa He TMOCTYMWM Ha CYeT, OTKPbITbIN
ynpasnswowern komnabum A4.Y. MA®, B cnyyae ecnu cBegeHuns o
pekBM3nuTax 6OaHKOBCKOro cyeTa ANA MNepedncneHms Aoxoaa
yKasaHbl BEpPHO - C AaTbl, Creaylwel 3a gHeM OKOHYaHuS
CpoKa BbINMaTbl AoxoAa OT A0SIEBOro y4dacTuss B YCTaBHOM
Kanutane;

B C/lyyae odwuumanbHoro onybnukoBaHuMsa  cooblieHus o
6aHKpOTCTBE B OTHOWEHMW 3MUTeHTa (Nmua, 06a3aHHOro no
ueHHon 6ymare) - c gatbl oduumanbHOro onyb6anMKoBaHUS
Takoro coobuieHus.
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MpunoxxeHune 16

AeHeXHble cpeAacTsa,
Haxoaawmecs y npodeccmoHanbHbIX YYaCTHUKOB
pblHKa LHeHHbIX 6ymar

[eHexHble cpeacTBa, Haxoaswmecs y npodecCcuoHanbHbiX YYaCTHMKOB
pblHKa UeHHbIX 6ymar (aanee — 6pokep)

[aTta 3auncieHnst OeHEeXHbIX CpeACTB Ha cneumnanbHbiii 6poKepcKui
CYeT Ha OCHOBaHWMKM oT4yeTa bpokepa

«[laTa wucnosiHeHnUss 6pokepoM 06s3aTeNibCTB MO MNEPEYUYUCIIEHUID
AEHEeXHbIX CpeAcTB C cneumanbHOro 6pokepcKoro cyeTa;

«[lata peweHns bBbaHka Poccum 06 oT3bIBE NMUeH3MKM Yy 6pokepa
(peHexHble cpeacTBa nepexoasT B cTaTyC npouyen pebutopckomn
3a[0/KEHHOCTH);

«[lata nukBmpauum 6pokepa cornacHo wuHdOpMauMu, pacKpbITON B
odmumanbHOM AOCTYMHOM UCTOYHMKE (B TOM 4ducne 3anucu B EMPHOJI
0 nukBuagaunun 6pokepa).

CnpaBennnBass CTOMMOCTb [AEHEeXHbIX CpeacTB, HaxoAswuxca vy
6p0|<epa onpeaendeTca B CyMMe 0CTaTkKa Ha cneunajibHOM 6pOKepCKOM
cyeTe.

[Jata aHHY/IMpoBaHUs JIMUEH3MW SABNSETCS AaTON  HACTynJeHus
OCHOBa@HUM AN HacTynJeHus cpoka ucrnonHeHus obsasatenscts. C
YKa3aHHOWM AaTbl MPUMEHSIETCS MeTo4 KOPPEKTUPOBKWM CrpaBeasiBom
ctoumocTun ([punoxerHune 6)
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MpunoxxeHune 17

3aa0/1)KEeHHOCTb NOo caesikaMm

C UeHHbIMK 6yMaramm, 3ak/O4eHHbIM Ha ycnoBuax T+

(an HecoBnaaeHUMN AaTbl NOCTAaBKU LLEHHbIX GYMal', Ol'lpeAeJ'IEHHOﬁ ycnopnsamm
AOroBOpa C AaTOW 3aKJ/IlDYEeHUA AOroBopa MO NOKYynkKe/npoaa)e LeHHbiX 6ymar)

Bugbi 3a40/KEHHOCTb MO CAesKaM C LeHHbIMM BymMaramu, 3ak/loYeHHbIM Ha

aKTmBoB/06s3 | ycnosuax T+

aresibCTB

Kpurepun [JaTa 3aknueHna gorosopa no npuobpereHuto (peannsaumm) LEHHbIX

npyu3HaHns bymar.

Kpnrepnn Jata nepexoga npaB  COBCTBEHHOCTM  Ha  LUeHHble  Hymarm

MpeKpawjeHuss | NoATBEPXAeHHas BbIMUCKOM MO CYeTy Aeno.

NpyU3HaHNs

CnpaBep/mBa CnpaBeanuneasi CTOMMOCTb 3a40JIXXKEHHOCTb MO cAesikaM C LeHHbIMU

S CTOMMOCTb byMaramMm, 3ak/lOveHHbIM Ha ycnoBuax T+ onpegenseTca B pasmepe
pasHuUbl  MexAay cnpaBeasiMBOM  CTOMMOCTbIO  LeHHoM bymaru,

ABNSAOWENCA NpeaMeTOM CAEeIKM U CYMMOW CAENKW B BaslOTE CAENKM,
npuBeaeHHOM K py6sto No TEKYLEMY KYpPCy BastoThbl.

B cnyyae nNonoXmTenbHOW pasHuUbl, CAesKa NpuM3HaeTcs B COCTaBe
akTnBoB (Aebutopckass 3aA0/MKEHHOCTb) Yy TrMokynaTtensi/ B cocTaBe
obszaTensCcTB  (KpeauTopckas 3a40/1KEHHOCTb) y npoaasua,
oTpuuaTenbHOM pa3HuUbl - B cocTaBe o06s3aTenbCcTB  (KpeanTopckas
3a[l0JIKEHHOCTb) Yy MOKynaTens/B cocTaBe aKTMBOB (Aebutopckas
3a40/DKEHHOCTb) Y npoaasua.
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MpunoxxeHnue 18

3aa0J/1HKEeHHOCTb Mo cAesikam
C BaJIKOTOMN, 3aKJ/IOYEHHbIM Ha ycnoBusax T+

(npu HecoBnaaeHuUM AaTbl NOCTaBKU BanioThl, onpeneneHHoﬁ ycnousasMmum goroeopa c

AaTOW 3aKJ/IloUYeHus AOroBopa nNo NOKynke/npopaxe BajatoThbl)

S CTOMMOCTb

Bugbi 3a40/KEHHOCTb MO CAesiKaM C BasiloTOM, 3aK/II0OYEHHbIM Ha yCnoBusx T+
aKTuBoB/0653

aresibCTB

Kpntepun [aTa 3aknayeHns gorosopa Mo nokynke/npoaaxe BantoThl.
NpyU3HaHNs

Kpnrepnn [aTa nepexoaa npaB cO6CTBEHHOCTM Ha BasOTy HA OCHOBAHMW BbIMUCKMU
MpeKpaweHuss | co  cyeTa OTKPbITOro Ha yNpaB/soLLyto kKomnaHuio  [.Y.
npyu3HaHns MN®/6pokepckoro oT4yeTa.

CnpaBepgsmBa | CnpaseanveBas CTOMMOCTb 3a[0/DKEHHOCTM MO CAesikaM C  BasaloToMn,

3aK/IlO4YEeHHbIM Ha ycnoBusax T+ onpegensieTcsa B pa3Mepe pasHuubl
Mexay  TeKylleh crnpaBeanMBOM CTOMMOCTbI BasoTbl B pybnsix u
CTOMMOCTbIO BastoTbl B py6nsix, 3addMKCMpPOBaAHHOM B AOroBope Ha AaTty
WUCMNONTHEHNS CAENKMU.

B cnyyae nNonoXmTenbHOW pasHuubl, CAefKa NpuM3HaeTcs B COCTaBe
akTnBoB (Aebutopckas 3aA0/MKEHHOCTb) Y MokKynaTens/ B CocCTaBe
obszaTenbCctB  (KpeanTopckas 3a40/KEHHOCTb) y npoaasua,
oTpuuaTenbHON pa3HuUUbl - B cocTaBe o06a3aTtenbcTtB (Kpeautopckas
3a[0JI)KEHHOCTb) Yy MoOKynaTens/B cocTtaBe akTuBoB (Aebutopckas
3a40/DKEHHOCTb) Y npojasua.
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MpunoxxeHune 19

Mpouan pebutopckas 3afo0/1’KEHHOCTb

Bupabl aktnBOB | [1ebuTOpCKas 3a40/KEHHOCTb, BO3HUKLIAA B pe3y/ibTaTe COBEpLUEHUS
caenok ¢ umyuwectsoM [U®, no KOTOpbIM HacTynuna Hawmbonee
paHHAA AaTa pacyeTos;

*ABaHCbl, BblAaHHble 3a cyeT umywecrtea NNO;

«lebutopckas 3a40/KEHHOCTb yrpassowen komnanmmn nepeg NUO;

«[lebutopckas  3a40/KEHHOCTb, BO3HMKWAA NO  AOroBopamM C
ayaANTOPCKOM OpraHm3aumein, OUEHLUMKOM, CrneuManm3mpoBaHHbIM
henosntapmeM, permcTtpaTtopoMm, ykasaHHbIMKM B npasuiax 4Y MUO;

«[lebutopckas 3aA40/KEHHOCTb MO HasoraMm, cbopam, nowJsvMHam B
6104)KeTbl BCEX YPOBHEN;

*[lebutopckas 3a[0/DKEHHOCTb MO BO3MELLEHWUIO CYMMbl HasOroB U3

brogxeta PO.
Kpnrtepun «Ana p[ebuTopcKo 3aA0J/IKEHHOCTU MO BO3MELeHUID CYMMbI
npu3HaHus HanoroB u3 6ropxkera P® - pata npuHatms HAC no pabotam um
ycnyram K BblYeTy;
Ana ocTtanbHbIX BWUAOB AaKTUBOB - JaTa nNepejaym aKTUBOB

(AeHeXHbIX CpeacTB) MUy, B OTHOWEHUM KOTOPOro BO3HUKAET
nebutopckasi 3a40/HKEHHOCTb.

Kputepun -Ana [e6bUTOPCKOM 3a[0JKEHHOCTU N0 BO3MELEHUIO CYMMbI
npexkpaweHus Hanoros m3 6ropkera P® - pata umcnonHeHus obssaTtenbcrea
npu3HaHns nepen NMU® cornacHo HanorosoMy koaekcy PO®;

+Ann ocTtanbHbIX BUAOB aKTUBOB:
- [lata ucnonHeHus obssaTtenbcts nepeq NN®, cornacHo AOroesopy;
- [lata nMkBMaaumMm 3aeMiimKa, CornacHo Bbinnucke n3 EMPKOJI.

CnpaBsegnnBa | CnpaBeanveBass CTOMMOCTb npo4dern [ebuTopckor  3a40/IKEHHOCTU
S CTOMMOCTb onpepenseTcs:
*B CYMMe oCTaTKa 3a40/KEHHOCTU Ha AaTy onpegeneHus CHA:

- €C/In 4OroBOPOM MpeAyCMOTPEHO MOJIHOE noralieHue
3a[0/1)KEHHOCTU B TeYEeHMe O4HOro roga C MOMeHTa ee NpuU3HaHus
[0 HaCTynJieHUs CpoKa noraweHus;

- €C/In 4OroBOPOM MpeAyCMOTPEHO MOJIHOE noralieHue
3a40/DKEHHOCTM B TeyeHune 6osee 4yeM 04HOro roga C MOMeHTa ee
NPU3HaHMS, N AONSA TaKOM 3a40/HKEHHOCTM Ha AaTy ee Npu3HaHus
OTHOCUTENIbHO CTOMMOCTU aKkTMBOB (0bLas oueHo4YHas CTOMMOCTb
aKTMBOB, BKJ/IlOYasa AeOUTOPCKYHO 3a40/1)KEHHOCTb) COCTaB/ISAET He
6onee 5 (MATb) %, cnpasBeanMsas CTOMMOCTb Takoh AebUTOPCKOM
3a40/DKEHHOCTM 40 HACTynJieHns CpoKa noraweHus ([ons
3a40/HKEHHOCTM pacCUUTbIBAETCS OTAE/bHO MO KaXAOoMy AOr0BOpY,
3aKJ/II0YEHHOMY C 0AHUM AebuTopoM);

- A/19 aBaHCOB, BblAAHHbIX 3a cyeT umywecrsa NMNO;

- Ans 0ebuTtopCckom 3aA0/HKEHHOCTM NO HanoraMm, c6opam, NOWJ/IMHAM
B 6104)KeTbl BCEX YPOBHEN;

- Ans AebuTopCcKoM 3aA0/HKEHHOCTM YNpaBnsloWen KOMNaHUN nepea
MN®, He3aBMCMMO OT OCHOBaHUN ee NpU3HaHUs;

- Ans AebuTopCcKom 3aA0/HKEHHOCTM, BO3HUKLLEN MO AOroBopaM C
ayANTOPCKOM OpraHusaumen, OueHLWNKOM, cneumanm3vpoBaHHbIM
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Jeno3nTtapueM, perucTtpaTtopoM, YykKasaHHbIiMW B npasunax 4y NMNo;

- NS AebuTopCcKOMN 3a40/KEHHOCTM MO BO3MELLEHUIO CYMMbl HalOroB
13 brogxeta PO.

B cnyyae BHeCeHUs U3MEHeHUs B YC/10BUS onpefeneHuns cpoka
[0roBopa, MakCMMasibHbI CPOK onpeaenseTcs B COOTBETCTBUM C
M3MEeHEHHbIM CPOKOM MNoralweHns 3a40/DKEHHOCTU AENCTBYIOWMM Ha
aaty onpegeneHna CHA npuvyeM HakonieHne cpoka He NpPouCcxXoaunT.

*B CyMMe, onpeieneHHOM C WCNoJb30BaHMEM MeToda MpuUBEAEHHOMN
CTOMMOCTU ByaylKnX AeHeXHbIX NoTokoB ([lpunoxeHne 5) B MHbIX
cnyyasix € MOMEHTa nNpU3HaAaHUA A0 HacTynJIeHUsa Ccpoka
MOJIHOIO NMoraleHna 3al0J1>KEHHOCTM.

« CrnpaBepnimBass CTOMMOCTb Mpoyen AebUTOpCKON  Mpu3HaeTcs
paBHoii 0 (Honb), B cnydyae oduunanbHoro ony6amMkoBaHus
coobweHna o H6aHKPOTCTBE B OTHOLWEHUMW KOHTpareHTa - C AaTbl
odmumanbHOro onybamMKoBaHMS TakKOro CoobLeHuns.
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Mpunoxxenune 20

HeaBu>xnmoe nmMmyuecTso

Heasm>xmmoe MMyLLeCcTBO

[aTta BKkO4YeHnss HeaBwXMMoro mMmyulectsa MNMUN® - Hanbonee paHHaS
u3 aaT:
» AaTa npuvema-nepegadun, NOATBEPXAEHHAs akTOM rnpuema nepepayu;

e[laTa rocyAapCTBEHHOW perucrpaumm nepexoaa npaBa COBCTBEHHOCTMU
Ha HeABMXMMOEe MMYLLEeCTBO BfNajenbuaM WMHBECTUUMOHHbLIX Maes
MN®, noaTBepxxaeHHas BbiNnMckon M3 EMPH.

-[laTa nepefayn HeABUXUMOrO MMyLLEeCcTBa HOBOMY NMpaBoobnagatento
- Hamnbonee paHHSS U3 AaT:
- paTa npueMa-nepegauyun, noATBepXAEHHas aKToM npueMa
nepepayu;

- jpata rocygapCTBEHHOW  perucrpaumu  nepexoga npasa
cobcTBEHHOCTHM Ha HeaBWXMUMOeE UMYLLECTBO HOBOMY
npaBoobnagaTento, NoaTBEPXAEHHas BbINUCKoW u3 EMPH;

«[laTa npekpalweHus npaea Co6CTBEHHOCTH B  CBA3U C
rocyapCTBEHHOW  peructpaumen  nMKBMAAUUW  HEABUXMUMOIo
MMYLLECTBA, noATBEpXAEHHas OOKYMEHTOM, BblJ@HHbIM
PETUCTPUPYIOLLMM OpraHoM C OTMETKOW O perncTtpaumoHHOM
NENCTBUMN,

CnpaBepnnBass CTOMMOCTb 06bekTa HeABUXWMMOCTU Onpenensiercs
OLEHLLUMKOM B CpoKM, COOTBETCTBYHOLMNE TpeboBaHMsAM
3aKoHo4daTeNnbLCTBa.

Mpn oueHke crnpaBeaMBOA CTOMMOCTM 06bekTa HEeABUXMMOCTMH,
Haxo4silerocss B ornepauMoHHOM apeHae, nNo kotopoin MU aensetcs
apeHaodaTenieM, yCNOBMUS  apeHAHOro AoroBopa  AOJ/MKHbl - 6biTb
OTPa)XeHbl  OUEHLIMKOM B  OLEHKe obbekTa  HeABUXWUMOCTH,
coctasngwouwero aktusebl MNMAO.
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Cnpasegnueas CTOMMOCTb 0bbekTa HeABWXMMOCTUM  MPU3HaeTCcs

pasHoi 0 (Honb):

*B Ccnyyae cobbiTMS npuBOAsLWEro K TMPU3HaHUID HeaBMXUMOro
MMyLLeCTBa HenpurogHblM AN Aa’bHEenWwero WCnosb30BaHMs Mo
LeneBoOMy Ha3Ha4eHW - C JdaTbl NOoJy4YeHus oduuManbHOro
AOKYMeHTa O TakoM (akTe;

*B CNlyyae nepejayn Mo akTy npuema-nepesaym HeaBUXUMOIO
MMYLLEeCTBa Mexay CTOpOHaMu no AOroBopy M He npenocTaBieHun
B TeyeHune 6 (lLlecTb) MecsueB C AaTbl NMOANMUCaHUS Takoro akTta
npuema-nepenaun BbINUCKM u3 EMPH, noateepxaatowen paty
nepexoga npaBa COOGCTBEHHOCTM Ha HEABUXMMOE WMYLLECTBO
BragesnbuaM MHBECTULNOHHLIX naes MU,
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MpunoxxeHune 21

MpaBa apeHabl HA HeEABM)XUMoOeE
nMywecTtso (Nosny4vyeHHbie)

MpaBa apeHabl Ha HEABUXMMOE MMYLLECTBO (MOJIyUYEHHbIE)

«C paTtbl nepegaym ob6bekTa HEeABMXMMOCTM B apeHAy Mo akTy npueMa-
nepenauu;

«C patbl YCTYNKW NMpaBa apeHAabl obbekTa HEABMXMMOIO nMylLlecTBa.

o hakTy noanucaHus aktTa BO3BpaTa MMYLLECTBa apeHaoAaTento;

«[epepaua NMNO® npaB 1 06a93aTeNnbCTB NO A4OFOBOPY TPETbEMY NNLY;
«[lpoyero npekpaweHnsa npaB wu ob6sa3aTenbCTB NO AOroBOpYy B
COOTBETCTBUU C 3aKOHOAATENLCTBOM UM OrOBOPOM.

CnpaBepgnuBasi CTOMMOCTb MpaB MO AOroBOpY OMepaLMoOHHOM apeHabl,
apeHaaTtopoM no kKotopomy saBnaserca [MUN®, npusHaetcs paBHo O
(Honb). B cnyyae Hannums  O6OCHOBAHHOrO  MNOATBEPXAEHMUS
cnpaseanmeasi CTOMMOCTb MNpaB MO AOroBopy onepauMoHHON apeHabl
onpenensieTcsa Ha OCHOBaHMWM oOT4yeTa oueHWwMKka. lMpu 3TOM B COCTaB
KpeaUTOPCKOW 3aA0J/IKEHHOCTU BKJIIOYAETCs crnpaBeanmBasl CTOMMOCTb
0653aTenbCTB MO TakOMy AOrOBOPY OMNepauuoOHHOW apeHAbl B pa3sMmepe
HeUcnosHeHHOro ob6s3aTenbCTBa 3a UCTEKLLWIA NepMoa B COOTBETCTBUMN C
YC/IOBUSIMU A0OroBOpa.
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MpunoxxeHune 22

[loroBop y4yactua B A0J1IEBOM
cTpouTenbCcTBe 06 bEKTOB HEABUXKMUMOIO
MMyLLEeCTBa U MHBECTULIMOHHbIN AOrOBOP

Buabl aKkTuBOB

*/IMyLleCcTBEHHbIE TMpaBa W3 [AOroBOpOB Yy4yacTus B [0JIEBOM
cTpouTenbcTtBe (gajnlee -  OOroBOp  y4yactuss B [0OJSIEBOM
CTPOUTENIbCTBE 06BHEKTOB HEABMXUMOIO MMYLLIECTBA);

*/IMyLleCcTBEHHbIE NpaBa, CBsA3a@aHHble C BO3HWKHOBEHMEM MpaBa
COH6CTBEHHOCTM HA O0O6BEKT HeABMXMMOCTM (ero 4acTtb) nocne
3aBepleHns ero CcTpouTenbcTBa (Co34aHWE) M BO3HMKAWOLWME U3
AOroBopa, CTOPOHOW MO KOTOPOMY SBJISIETCS HOpUAMYECKOE MU0,
KOTOpPOMY MNPUHAANEXUT MpaBo COBCTBEHHOCTU WM MHOE BELLHOE
npaBo, BK/JAWYas MNpaBO apeHAdbl, Ha 3eMesfibHblA  Yy4acToK,
BblAENEHHbLIA B YCTAHOBNEHHOM MOpPSAKE ANS Leneh CTpoMTeNbCTBa
obbekTa HeaBMXMMOCTM, U (MNM) WMEKLWKMM pa3pelleHrMe Ha
CTPOUTENBLCTBO 06bEKTA HEABUXMMOCTM HA YKa3aHHOM 3eMeflbHOM
yyactke, nubo lopuaAnYECcKOEe MU0, WMHBECTUPYIOWEE AEeHEXHble
cpeactBa  WMAM MHOE WMMYLWECTBO B CTPOUTENbCTBO 06bekTa
HeABMXMMOCTHK (panee — MHBECTULMOHHLIA A0roBop).

Kputepnn
npyu3HaHns

«Ana pgoroBopa yuyacTtusi B [OJIEBOM CTpOMUTEeNbCTBE 06bEKTOB
HeABMXMMOINo MMyLlecTBa - MO JaTe, NpeayCcMOTPEHHOW B
Aoroesope yyactus B  [OOSIEBOM  CTpPOUTENbCTBE 06bEKTa
HeaABUXMMOIO MMYLLECTBa MN®, kak ydacTHMKa [ONEBOro
CTpOUTENLCTBA;

«ANA MHBECTULIMOHHOIO AOroBoOpa - Mo AaTe, NpeayCMOTPEHHOM B
OOoroBope.

Kputepnn
npexkpaweHus
NMpU3HaHNA

JaTa nepepaumn 06beKTOB HEABMXMMOIo nMyulectBa nNo OKOHYaHUIO
CTpouTeNbCTBa, NoATBEPXAEHHAA aKTOM NpuneMa-nepenayn.

«[lata nepegaun MNO® npas n o6a3aTtenbCTB NO AOFOBOPY TpeTbeMY
anuy;

«[laTa npoyero npekpaweHus npaes n obsa3aTenbCTB MO AOrOBOPY B
COOTBETCTBUM C 3aKOHOAATENLCTBOM UM JOrOBOPOM.

CnpaBegnunBas
CTOMMOCTb

OueHka cnpaBeaMBOM CTOMMOCTM [0roBOpa Yy4yacTus B A0JIEBOM
CTpouTenbCTBE 06beKTOB HeABMXXMMOro NMyLLLECTBa,
WHBECTULMOHHOro forosopa (Aanee - [JOroBOpbl), OMNpeaensieTcs
crneayowmm obpasom:

CC porosopa Ha pabouunin geHb = CC npaB no Aorosopy Ha pabouunn
AeHb — CC obs3aTenbCcTB N0 4OrOBOPY Ha pabouunii AeHb,

roe:

CC npaB no pgoroBopy Ha pabouui aeHb — cripaBeannBasl CTOMMOCTb
npas No AOroBOpy, onpeaensemMas He3aBUCUMbIM OLIEHLLIMKOM,

CC obs3aTtenbctB No AorosBopy Ha pabouunii geHb — cnpasensvBas
CTOMMOCTb HeWCNOoJIHEHHbIX 06si3aTenbcTB MA@ no onnate poroesopa
No COCTOSAHUIO Ha pabounin aeHb.

Ecnn  nonydyeHHass oueHka cnpaBeAsiMBOM  CTOMMOCTM  AOroBopa
SAB/ISETCA MOJIOXMTENbHOW, TO AOrOBOP Mpu3HaeTcs KakK akTue. Ecawm
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OLEHKa OoTpuuaTesnbHasa, ToO A0roBop NpMU3HAETCA KakK 0653aTenbCTBO.

MpunoxxeHune 23

[AoroBop Ha cTpouTenbCTBO (COo3AaHue)
o6beKTa HeABMXKMMOCTU M A0roBopa
Ha PEKOHCTPYKLUIO

eMIMyllecTBEHHbIE MNpaBa W3 [OroBOPOB, Ha OCHOBAHWM KOTOPbIX
OCYLLEeCTBNsETCS CTPOUTENLCTBO (cospaHune) 06BbeKTOB
HeABMXXMMOro MMyLLeCcTBa Ha 3eMesIbHOM y4dacTke, KOTOpblin (NpaBo
apeHabl KOToporo) coctaBnseT aktuebl NMNO® (ganee - goroBop Ha
CTpOUTENbCTBO (Co34aHne) obbeKkTa HEeABMXKUMOCTH);

eMIMyllecTBEHHbIE NpaBa W3 [OroBOPOB, Ha OCHOBAHWM KOTOPbIX
OCYLLLECTBJISIETCA PEKOHCTPYKUMS 06BEKTOB HEeABMXMMOCTH (Janee -
[OroBopa Ha PEKOHCTPYKLMIO).

-Alna poroBopa Ha crTpouTenbcTtBo (co3paHue) o6bekTa
HEeABMXXMMOCTM - MO JaTe BCTYNAeHUs B CWay J[Aorosopa Ha
ocyLiecTBneHumne CTpOUTENbLCTBA (co3gaHuns) 06beKkTOB
HEeABMXMMOro MMYyLLEeCTBa, 3akftoudeHHoro MU®, kak 3aka3vymkom
CTpouTenbCTBa (Co34aHMs) 06BbEKTOB HEABMXMMOIO MMYLLLECTBA;

«Ans poroBopa Ha PEeKOHCTPYKUMIO - MO AaTe BCTYMNEHUs B CUiy
Aoroesopa Ha ocyliecteneHme PEKOHCTPYKLUNMU obbekTa
HeaABMXUMOCTH, 3aK/AKYEHHOro nmo, Kak 3aKa34ynMKoMm
PEKOHCTPYKUMM 06bEKTA HEABMXMMOIO MMYLLECTBA.

«[laTa nepefayn 06bLEKTOB HEABMXMMOro MMyLLECTBa MO OKOHYAHUMK
CTpoUTENbCTBA, NOATBEPXAEHHAA aKTOM nNpuneMa-nepenayun,

«[lata nepepaya MN® npaB n o6s3aTenbCTB N0 AOrOBOPY TpeTbeMy
nmuy;

«[laTa npoyero npekpalleHnss npaB M 0653aTeNbCTB MO AOrOBOpYy B
COOTBETCTBUM C 3aKOHOAATENIbCTBOM W/IM JOrOBOPOM.

CnpaBegnnBas CTOMMOCTb aorosopa Ha PEKOHCTPYKLUMIO,
cTpoutenbCcTBo (co3paHue) obbekTa HeABMXMMOCTUM MpPU3HAETCH
paBHOM CyMMe 3aTpaT, CBSA3aHHbIX C MpuvobpeTeHMeM npaB WU
(UHAHCUPOBAHMEM CTPOUTENbCTBA / PEKOHCTPYKUMW MO YyKa3aHHbIM
[oroBsopam.
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MpunoxxeHue 24

AeHeXxHble TpeboBaHUA N0 KPeAUTHbIM
Aorosopam (B T.4. yAOCTOBEpPEeHHble 3aK/laAHbIMWN)
M AoroBopam 3aima (BKJIlOUAs 3alMbl BbliAaHHbIE)

1:777:159] OdeHexHble TpeboBaHus NO KpeaAuTHbIM  gorosopam (B T.u.
aKTMBOoB/obsi13are | yLOCTOBEpeHHble 3aKiagHbiMW) U AOroBopaM 3aiMa (BKato4as 3aliMbl
JIbCTB BblAaHHbIE) (Aanee — ccyaa)

Kpnrepnn Ana peHeXXHbIX Tpe6oBaHMA NO KpeAUTHbIM [AOroBopaM M
npuM3HaHNsA AOroBopam 3aiiMa (BKJIlOUas 3aiiMbl BblAaHHbIE):

«[laTa npeaocraBneHus KpeauTa (3anma) no AOroBopYy,
NOATBEPXAEHHAs BbINMCKOMW C 6AHKOBCKOrO cyeTa OTKPbITOrO Ha
ynpasnswowyo komnavuwo 4.Y. NMNo;

«[lata nepeycTynkm npaBa TpeboBaHMs MO ccyae Ha OCHOBaHUU
Joroeopa;

«[lata nepexoga npaBa 3a 3a5i0roBoe uMywectBo (ecinm TaKOBbIM
ABMSAOTCA npaBa TpeboBaHUs W3 [0OrOBOPOB 3alMa/KpeauTHbIX
[OroBopoB) npu obpalleHnn B3bICKaHWUS Ha nNpeaMeT 3asora.

AOns AeHe)XHbix Tpe6oBaHM NO KpeaWTHbIM AOroBopaMm w

AOroBOopaM 3aliMa, yAOCTOBEpEeHHbIX 3aknagHbiMu ( panee -

3aknagHbie):

«[laTa nepenaTtoyHOM HaanNuUCKM Ha 3aknagHoOM C YyKas3aHWEM, uTO
Bnagenbuem 3aknagHoW SABAAETCA  ynpaBasowas KOMMNaHuUSA
0.Y.NMNOD;

«[lata BblZauM 3aknafHOM B Ciy4vae, ecin 3aKnagHyl BbiMyCKaeT
ynpasnawwasa komnanva 4.Y.MNO.
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Ana peHexHbiX TpeboBaHMA NO KpeaUTHbIM [OroBopaM M

Aorosopam 3aliMma (BkJIlOUan 3aliMbl BblAaHHble):

«[/laTa NONHOro noraweHus kpeauta (3amMma), nNoATBEPXAEHHAs
BbIMMCKON C 6aHKOBCKOrO CYeTa OTKPbITOrO Ha YrnpaBastoLlyo
komnaHuto A.Y. MNO;

«[laTa nepeycTynku npaBa TpeboBaHMsS MO CCyAe Ha OCHOBaHMMU
Aoroesopa;

«[laTa NMKBMAAUMM 3aeMLliMKa COrnacHo MHdopMauuu, packpbiToh B
odmuManbHOM AOCTYMHOM UCTOYHMKE (B TOM 4ducrne 3anucu B EMPHOJI
0 NNKBMAALNU 3aeMLLNKA)

«[laTa nepexoga npaBa Ha 3a/lofroOBOE WMMYLLECTBO MNpu obpalleHun
B3bICKaHMS Ha npeaMeT 3asora.

Ana 3aknaaHbiX:

«[laTa nepepaToyHOM HaAMMCKM Ha 3aknNagHoW C yKasaHWeMm, 4To
HOBbIM BfiajenbLeM 3akNafHoN SABASETCS CTOPOHHEE NNLO;

«[laTa NONHOro UCMOJIHEHNS 06a3aTesNIbCTB 3aEMLLUNKOM;

«[laTa MOCTynJeHns 3anorosoro wuMmyuwecrtsa B coctaB [MNO npu
obpalyeHnn B3bICKaAHMS Ha 3anor.

CnpaBegnvmBas CTOMMOCTb  aKTuBa/obasatenbctBa, B  Te4yeHue
MaKCMMasbHOro Ccpoka, npeaycMOTPEHHOIo [OroBOpOM,
onpegenseTcs:

*B CyMMe OCTaTka OCHOBHOro Jojira, YBE/IMYEHHOMW Ha CyMMy
MPOLEHTOB, paccyMTaHHbIX Ha AaTy onpeaeneHms CHYHA no craske,
npeaycMOTPEHHOM AOrOBOPOM, €CNU CCyAa BblAaHa Ha CPOK « A0
BocTpe6oBaHua»;

*B CyMMe OcCTaTka OCHOBHOro JoJira, YBE/IMYEHHOMW Ha CyMMy
MPOLEHTOB, paccyMTaHHbIX Ha AaTy onpeaeneHms CHA no craske,
npeaycMOTPEeHHOM AOroBOPOM /19 MakCUMasabHOro Cpoka BO3BpaTa
CCyAbl, €Cnn ccyaa BbigaHa Ha Cpok He 6onee 1 (oamH) ropa
M CTaBKa NO AOroBopy COOTBETCTBYeT pblHOYHOM. CTaBka no
AOroBopy COOTBETCTBYET PpPbIHOYHOW, €CNu ee OTK/OHeHWe OoT
PbIHOYHOW CTaBKW, ONpeAesieHHOW B COOTBETCTBMU C [1punoXeHuem
5, coctaBnset He 6onee 10 (JecsaTtb) %;

*B CyMMe onpegeneHHOW C WCNOoJSb30BaHMEM MeToda MNpUBEAEHHOWN
CTOMMOCTU ByAyLUMX AeHEeXHbIX NoTokoB ([IpunoxeHne 5) B UHbIX
cnyyasx.

B cnyyae BHeCeHMsI W3MEHeHUsl B YC/I0BUSI OMpeaeneHus Ccpoka

[OroBopa MaKCMMasibHbIl CPOK oOnpeaensercd B COOTBETCTBUM C

M3MEHEHHbIM CPOKOM KpeauTa (3aMMa) [encTByWMM Ha AaTy

onpegenennss CYA, npuyeM HakonjieHMe cpoka kpeauta (3ariMa) He

nponcxoamT.

+Cnpaseanmeas CTOMMOCTb CCyAbl ornpegensiercs B COOTBETCTBUM C
MeToA0M KOpPpPEKTUPOBKMU cnpaBeasiMBomn CTOMMOCTH npwu
BO3HMKHOBEHUM CObbITUS, BeayLlero k obecueHeHuto ([punoxeHue
6), AN AeHeXHoro rnotoka (OCHOBHOro Aofara u/uam npoueHToB No
ccype), AaTa KOTOporo pasBHa MW MeHee atbl onpegeneHns CHA.
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lMpocpoyka MCNONHEHUS 0653aTenbCTB AO/MKHUKA MO onnaTe CYMMbl
NpoLueHTOB NN OCHOBHOIO AoJira.

MpunoxxeHnue 25

MpocToit Bekcesnb

MpocTon Bekcenb

[aTta nepexoaa rnpaB CO6CTBEHHOCTU Ha LieHHbIE ByMaru, onpeaeneHHon
B COOTBETCTBUWM C YC/IOBUSMM [0OroBopa WM  MOATBEPXAEHHOW aKTOM
npueMa nepefayun LeHHbIX ByMmar.

«[latTa nepexoja npaB COBCTBEHHOCTM Ha UeHHble b6ymMaruy,
onpefeneHHoOW B  COOTBETCTBMM C  YCIOBUAMKM  Jorosopa U
NOATBEPXAEHHOW aKTOM NMpuveMa nepeaaydun LeHHbIx bymar;

«Ecnu no BekcepaTento W nuuy, nepenaslleEMY BeKCesb MOCPEACTBOM
mHaoccameHTa (Janee - AO/MKHWMKKM) BHeceHa 3anmcb B EMPKOJT o
MKBMAAUNM OOMKHUKA - C AaTbl 3aNuUcu O JIMKBUAAUMU OOHKHUKOB
(nonyyeHus MHdpopMaunm o NMKBUAALMN AO/HKHUKOB).

CnpaBepgnuBasi CTOMMOCTb MPOCTOr0 BeKcens onpepensieTcs  Ha
OCHOBA@HWW OTYETA OUEHLLINKA.
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MpunoxxeHune 26

JAonun B ycTaBHbIX Kanutanax obwecTB C
Ol'paHVI‘-IEHHOﬁ OTBETCTBEHHOCTbIO

Buabl akTuBOB

[Jonn B ycCTaBHbIX KamnuTasaxXx POCCUACKMX O6LWEeCTB C OrpaHMYeHHOM
OTBETCTBEHHOCTbI

Kpntepun Jata nepexoga npaBa COHBCTBEHHOCTM Ha [AONKO, NOATBEpPXAEHHas
npyu3HaHus BbiNnckon ns ErPIOJI.

Kpntepun Jata nepexopga npaBa COHBCTBEHHOCTM Ha [AONK0, NOATBEpPXAEHHas
npeKkpaweHus BbiNnckon ns ErPIOJI.

NprU3HaHNs

CnpaBepinBas CnpaBeanuBasi CTOMMOCTb AONM B YCTaBHbIX KanuTanax pPOCCUMCKUX
CTOMMOCTb obwects C OrpaHM4YeHHOW OTBETCTBEHHOCTbID oOnpefensercs Ha

OCHOBAHWMKN OTYETA OUEHLLMKA.
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MpunoxxeHnune 27

MpaBa yuyacTua B yCTaBHbIX Kanutanax
MHOCTPaHHbIX KOMMEpPUYECKUX OpraHusaumin

Buagbl aktuBoB

I'IpaBa y4aCtna B YCTaBHbIX KannUTaslaX WMHOCTPaHHbIX KOMMep4YeCKUX
opraHmsaumi

Kpurepun [Jata nepexoga nNpaBa COBCTBEHHOCTM Ha nMNpaBa  ydacTus,
npu3HaHns NOATBEPXAEHHAA BbIMUCKOW COOTBETCTBYIOLIEr0O PErncTpupyoLLEero
opraHa.
Kpurepun «[laTa nepexoJa npaBa COH6CTBEHHOCTM Ha MpaBa Yy4yacTus,
npekpaujeHms! noATBEP)XAEHHAA BbINMUCKOMW COOTBETCTBYIOLWErO PErNCTPUPYHOLLErO
npu3HaHns opraHa;
«[laTa NWMKBMAALMM  MHOCTPAHHOW KOMMEPUECKON opraHusauum,
packpbiTas B AOCTYMHOM UCTOYHUKE MAKM nony4veHHas MNO.
CnpaBegnnBas CnpaBeannBas CTOMMOCTb MpaBa YydyacTua B YCTaBHbIX Kanutanax
CTOMMOCTb MHOCTPaHHbIX KOMMEPUYECKNX OpraHu3aLunii onpeaensieTcs Ha OCHOBaHUK

OT4ETa OUEHLWMNKa.
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MpunoxxeHnune 28

NMpoeKkTHasA AOKYMEHTaUuA ANa CTpoUTeNnbCTBa
WJIN PEKOHCTPYKLMUUN 06 beKTa HeABMXKMMOCTHU

Buabl akTuBoB MpoekTHass AOKyYMeHTauus Ansl CTPOUTENbCTBA WM  PEKOHCTPYKLMMU
o6beKkTa HeaABMXMMOCTU

Kputepun [JaTta noanucaHus akTa npueMa-nepeaadnm Mexzay CcTopoHamu Mo

npu3HaHus AOoroBopy noapsiaa / Kynaum - npoaaxwu.

Kputepun «cnonHeHnss poroBopa 3acTPOMLLMKOM TMpU YCNOBUM permcTpaumm

npekpaujeHns npaBa COB6CTBEHHOCTV BnafesfibLeB WHBECTULMOHHbLIX naes MU® Ha

npu3HaHUs 06BEKT HEABMXMMOCTU, SABASIOWMNIACA NpeaMeToM Takoro agorosopa/

NUCNoSIHEHMEe [orosopa 3acTpPONWMKOM MNpU YCAOBUM perncrpaunm
U3MEHEHWI, NPOM3BEAEHHbIX B CeACTBME PEKOHCTPYKUMKM obbekTa
HEeABMXMUMOCTU, ABNSOLWErocs npeaMeToM Takoro 40roBopa;

«[epenava NNO® npae 1 0653aTeNbCTB NO AOrOBOPY noapsaa / Kynauv -
npoAaxu c 3aCTPOMLLNMKOM TpeTbeEMY Nuuy;

«[lpoyero npekpawieHns npaB U 0b6g3aTenbCTB MO AOroBopy noapsaa /
Kynam - npoaaxu ¢ 3acTpOMWMKOM B  COOTBETCTBUMU C
3aKoHOAAaTeNbCTBOM MU AOFOBOPOM.

CnpaBsegnnBas CnpaBepnnnBasi CTOMMOCTb MPOEKTHON AOKYMEHTauMn aAns CTpouTenbCcTBa
CTOMMOCTb WIN  PEKOHCTPYKUMKM obbekTa HEABMXNMOCTUN  ONnpeaendaeTcs Ha
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_ OCHOBaA@HMWM OTYETa OUEHLLNKA.

MpunoxxeHnune 29

Xyno)xecTBeHHble LLeHHOCTH

Xy[oXXeCTBEHHbIe LLleHHOCTU

[aTa nepexoaa npaB COB6CTBEHHOCTM, MOATBEPXAEHHas akToOM npueMa
nepegauu.

[JaTta nepexoga npaB COBCTBEHHOCTW, MOATBEPXAEHHAsi akKTOM npuema
nepenayun.

CnpaBeannBasi CTOMMOCTb XYAO0XXECTBEHHOM LIEHHOCTM onpegensieTcs Ha
OCHOBAHWM OTYeTa OLEHLUMNKA.

CnpaBeannBass CTOMMOCTb  XYAOXECTBEHHOM LEHHOCTM Npu3HaeTcs
paBHon 0 (Honb) B cnydyae cobbiTMS NpPUBOASLLEr0 K TMPU3HAHUIO
XYAOXECTBEHHbIX  LEeHHOCTEM  HenpurogHbiMM  Ans  AajibHenwero
MCMOAb30BaHUA MO LUEeeBOMY Ha3Ha4YeHuto - C  JaTtbl MoJyyeHus
oduruUManbHOro AOKYMeHTa 0 TakoM (akTe.
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Mpunoxxenune 30

MpocToe cklaackoe CBUAETENbCTBO
n ABOMHOeE CK/1agckKoe
cBUAeTenbCcTBO

Buabl aKkTuBOB

MpocToe CKnagckoe CBUAETENbCTBO n ABOWHOE CKnaackoe
CBUAETENbCTBO

Kputepun [aTta nepexoga npas cO6CTBEHHOCTU Ha LeHHble 6ymarn, onpeaeneHHom
NprU3HaHNs B COOTBETCTBUM C YC/IOBMSIMWM [OroBOpa W  MNOATBEPXAEHHON aKTOM
nprMemMa nepegadum LieHHbIX bymar.

Kpntepun eJaTta nepexoga nNpaB COBCTBEHHOCTM Ha LUeHHble 6Hymaruy,
npekpaweHns ornpenesieHHONW B COOTBETCTBMM C  YC/NOBMSMM  JOrOBOpa M
NprU3HaHNs NOATBEPXAEHHON aKTOM npuveMa nepeaayvv LeHHbix 6ymar

CnpaBepgsnBas CnpaBeanuBasi CTOMMOCTb MpPOCTOr0 CKMIAACKOrO CBuAaeTeNnbCTBa U
CTOMMOCTb OBOWHOMO CKIaACKOro CBWAETEsNbCTBA Onpeensercd Ha OCHOBaHMMU

OT4ETa OouUeHLWMnKa.

Adara n cobbiTus,
npuBoAsiLYE€ro K
obecLyeHeHnro

CnpaBeanuBasi CTOMMOCTb MpPOCTOr0 CKMAAACKOrO CBuAaeTeNnbCTBa U

ABOMHOIo CKIaACKOro cBMaeTesnbCTBa Npmu3aHaetca pasHoin 0 (Honb):

*B C/ly4yae HacTynjieHus cobbiTvs, NMpUBOAsILEro K MPU3HaHMIO ToBapa,
MPUHATOrO Ha  XpaHEeHMe  HEenpurogHbiM AN JanlbHenuwero
MCMNOSIb30BaHMA MO LeSieBOMY Ha3Ha4yeHwuto, - C AaTbl MOJlyyYeHus
odMUManbHOro AOKYMEHTa O TakoM cakTe.
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