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TEPMUHbI W ONPEAENEHMA, WCNOJIb3YEMbBIE B TNPABWUJIAX
ONMPEAENNEHNA CTOMMOCTUMN HNCTbIX AKTUBOB:

MU® - naeBOV MHBECTULMOHHbIN DOHA.

Ynpasnawwaa KOMMaHUA - OpraHmMsaums, co3fgaHHas B COOTBETCTBUM C
3aKoHogaTenbCTBOM Poccuiickon deaepaumn U MMeOWas NMLEH3NIO Ha OCyLLeCTBNEeHWe
AeATeNbHOCTHU no ynpaBneHuto WHBECTULMOHHbIMU doHaamn, naesbiMU
WHBECTULUMOHHbIMM  (OHAAMW N HErocyfapCTBEHHbIMW  MEHCUOHHbIMKM  oHAAMMN.
Ynpasnsiowas KOMMNaHWs  OEeNCTBYeT Ha OCHOBaHMM  NpaBwuil  AOBEPUTENbHOMO
ynpasneHus MNMNO.

MHBEeCTUUMOHHbLIA NaW - WMeHHasa ueHHas ©6ymara, yaocToBepswowas Aot
Bflagensua nas B npaBe co6CTBEHHOCTM Ha MMYyLWECTBO, cocTaBnswuwee MU®, npaso
TpeboBaTb OT ynpaBAslOWEN KOMMAHUM Haanexawero AOBEpPUTENbHOro ynpaBneHus
MA®, npaBo Ha nonydYeHue AEHEXHOW KOMMeHcauuMu npuv npekpaweHnm [oroeopa
AoBeputenbHoro ynpasnenusa NMA® co Bcemun BrnagenblaMm MHBECTULMOHHBLIX NaeB 3TOro
MN® (npekpaweHnn NMNOD).

MpaBuna poBepuTEsIBHONO YyrnpaBJ/ieHUsA MnaeBblM MHBECTULUMOHHbLIM ¢OHAOM
(NMpasuna AY MU®) - vycnoBusa [orosopa poBepuTesnibHoOro ynpasnenus [MANO,
onpegensiemble YnpaBnsowen KOMNaHMEN B CTaHAApTHbIX (popMax, COOTBETCTBYHOLLME
TUMNOBbLIM NpaBuiaMm AOBepuTenbHOro ynpasneHua MNMU®, yreepxaeHHsIM BaHkoM Poccun.
Mpasuna Y NMN®, n nameHeHnsa m AONOSIHEHUSA B HUX noasiexaT perncrpaunmn baHkom
Poccun.

CroumMocTb 4UCTbIX akTuBoB (CHYHA) - BennuMHa, onpegensdeMass B COOTBETCTBUM C
3aKoHoAaTenbCTBOM Poccuiickon denepauunm, Kak pasHuUa Mexay CTOMMOCTbIO aKTMBOB
NMN® (panee — akTUBbI) U BENNYMHON 0683aTeNbCTB, NOANEXALUNX UCMOSIHEHMIO 3a CYeT
yKa3aHHbIX aKkTMBOB (adanee — ob6a3aTenbCcTBa), Ha MOMeHT onpeaenermns CHA MNO.
Mpasuna onpepeneHma CYA - nokKanbHbIA aKT ynpasnswoowen komnaHum MNO,
yCTaHaBNMBaKOWMA NOPSAOK U CPOKM onpegenenHms CHA, B TOM 4yucne nopsiaok pacyeTa
cpegHerogoson CHA MN®, onpeaeneHnss pac4eTHOM CTOMMOCTU MHBECTULMOHHbBIX MaeB
MA®, nopsgok onpegeneHns CTOMMOCTM  UMMyLLeCcTBa, NepenaHHoOro B onnaTty
MHBECTULMOHHbIX Naes.

MC®O - wMexayHapoaHble cTaHAapTbl GWHAHCOBOM oOT4yeTHOCTU. OnpeaeneHuve
CnpaBeanIMBOM CTOMMOCTM QaKTUMBOB W BeNMUYMHbI 0653aTenbCTB  NPOU3BOAUTCS B

COOTBETCTBMM C MexayHapoAHbIM CcTaHaapToM ¢uHaHcoBor oTyeTHoctn (IFRS) 13
2



"OueHka cnpaBensnMBoON CTOMMOCTW", BBeAEHHbIM B AENCTBME Ha TeppuTopum
Poccuiickonn ®egepaumm npukasoMm MmHmucrepcresa mHaHcoB Poccuinckon depgepaunm ot
28 pekabps 2015 roga N 217H «O BBeaeHnn MexayHapoAHbIX CTaHAApToB (OMHAHCOBOM
OTYETHOCTU U PasbsaAcHeHUn MexayHapoAHbIX CTaHAapToB (UMHAHCOBOM OTYETHOCTU B
AencTBne Ha Tepputopumn Poccuiickonn depepaunm M 0 NPU3HAHMKW YTPATUMBLLUMMU CUNY
HEKOTOpPbIX MNpMKa30oB (OTAENbHbIX MNONOXEHUA NpuKasoB) MuHucTepcTBa (UHAHCOB
Poccuiickon ®depepaumm» c ydetoM TpeboBaHuM YkaszaHusa LleHTpanbHoro baHka
Poccuinckon ®epgepaunm ot 25 aerycrta 2015 roga N° 3758-Y, Bkntouyas nHole MCOO no
cCnpaseasMBOM CTOMMOCTM B Cliydae HeobxoAMMOCTM onpeaeneHus crnpasensinBomn
CTOMMOCTW aKTUBOB U 0653aTeNbCTB.

CnpaseanmsBas CTOMMOCTb - 3TO LeHa, koTopas 6bina 6bl monydeHa npu npogaxe
aKTMBa WM ynnadeHa npu nepepade obssatenbctBa B xoae 06bl4HOM CAenku Ha
OCHOBHOM (MM Hambonee BbIFOAHOM) pblHKE Ha AATy OLUEHKM B TeKyLMX PbIHOYHbIX
ycnosusx (TO eCTb UeHa BbixoAa), He3aBMCMMO OT TOro, SABNSETCA NM Takas ueHa
HEenocpeacTBEHHO HabnwaaeMon WMAWM  pacCUUTbIBAeTCA C WMCNOMb30BaHMEM ApYyroro
MeToAa OLEHKM.

Ha6niopnaemas wu pocrynHas 6up)keBas naowaaka - Toproesas nJowagka
poccuickon n (Mnn) nHoCcTpaHHom bupxkn, 3akpenseHHas B MNpaBunax onpeaenenms CHA
K KOTOpOM Yy Ynpasnswuwen KOMNaHWM eCcTb AOCTYM, KakK HanpsMyw, Tak U 4epes
(UHaAHCOBbIX MOCPEeAHMKOB. YKasaHHble O6upxeBble MNAOWAAKM NpuUBEAEHbl B
MPUNOXeHuUu 4.

AKTUBHbIA PbIHOK — PbIHOK, HA KOTOPOM Ofepauun C aKkTMBOM unu 0653aTesibCTBOM
NpOBOAATCA C AOCTAaTOYHOM 4YacTOTOM M B AOCTAaTOYHOM o6beMe, MO3BONSAOWEM MONy4vaTb
MHpopMaumio 06 oueHKax akTMBOB UK 06593aTeNnbCTB Ha NOCTOSIHHOW OCHOBE.
OCHOBHOWM PbIHOK - PpPblHOK (M3 4yucna aKTUBHbIX) C  HaumbonbwuMm  Ans
COOTBETCTBYHOLLEro aKkTmea nnm obsasatenbcrea 06bLeMOM TOProe U YpOBHEM aKTUBHOCTMW.
YpoBHM onpeaenieHus cnpaBef/imBoM CTOMMOCTM:

1-1 ypoBeHb - LeHa akTMBa uin obs3atenbCcTBa Ha AKTMBHOM pPbIHKE.

2-1 ypoBeHb — LieHa, paccuyMTaHHas Ha OCHOBe HabntogaeMbiX AaHHbIX MO yKa3zaHHOMY
WM @aHANOrM4YHOMY aKTUBY.

3-A ypoBeHb - LUeHa, onpegeneHHas Ha OCHOBe HeHabngaeMbix AaHHbIX

MCKNKYNTENBHO Ha OCHOBE PacC4eTHbIX nokasaTenien B OTHOLEHUN KOHKPETHOIro akKTunBa.



OBLUME NMNOJTIOXKEHUA

HacTtoswme N3MeHeHUa 1 aonosnHeHus B nNpaBuna onpegeneHms CHA 3akpbIToro
naeBoro WHBECTUUMOHHOIo @GOHAA HeaBMXMMOCTU «WHXeHep» noa ynpaBneHuem
AKUNOHEPHOIo obwecTtBa «YTMPABAKOLWAA KOMIMAHUA «EBPOOUNHAHCDbI»
pa3paboTaHbl B COOTBETCTBMM C YKasaHumem LleHTpanbHoro baHka Poccuinckoin
®epepaunm ot 25 aBrycta 2015 roga N? 3758-Y (panee - YkasaHue), B COOTBETCTBUM C
®epepanbHbIM 3aKOHOM "O6 MHBECTUUMOHHBLIX doHaax" N 156-03 ot 29 Hosbpsa 2001
roga (manee - ®epepanbHbli 3akKoH "O6 MHBECTUUMOHHBLIX doHAax") M NPUHATbLIMKU B
COOTBETCTBMU C HUMN HOPMATUBHLIMU aKTaMMU.

Hactoswme W3MeHeHMs wn  gonofnHeHuss B npasuna onpegeneHna CHYA
npuMmeHsaTca ¢ 24.09.2018 roaa.

N3MeHeHna n gononHeHusa B Hactoswme lMpasuna onpeaenenHnsa CHA moryT 6bITb
BHECeHbl B CNy4yasaXx, YCTAHOBJIEHHbIX HOPMaTUBHLIMW MPaBOBbIMM akTamMu. B cnydae
Heo6xo0AMMOCTM BHECEHUSI U3MEHEeHW M aononHeHun B lMpaBuna onpeaenenns CHA K
HUM npunaraeTcs MNOSICHEHME MNPUYUH BHECEHUS TakKMX W3MEHEeHWNM WU AOMOSIHEHUN W
yKa3blBaeTcsa AaTta Hayana nNpUMEeHEHUss M3MEHEHUW U [AOMOSIHEHWW B HacToswume

MpaBuna onpepenerna CHA.

Mopsigok packpbiTns (NpegocraB/ieHNs) BbibpaTtb BepHoe,
MNMpaBun onpegeneHns CHA nocraenB X
MMN® ansa HekBaANGDULUNPOBAHHbIX MHBECTOPOB X

Mpaswuna onpeaenennss CHA (M3MEHEHUS U AOMNOSIHEHUSA, BHOCUMbIE B
MpaBuna onpepenenHna CYA) nopnexar packpbiTUIO Ha caunTe
ynpaBaswoLwemn KOMMNaHun Mno B nHbOpMaLMOHHO-
TEeNEeKOMMYHUKaLUMOHHON CeTU «MHTepHeT»:

- He no3gHee AHSA Havana cpoka gopmupoBaHus MNO;

- He no3gHee nNaTn pabouunx AHen A0 AaTbl Havana npumeHeHus MNpaBu
onpeaeneHns CYHA, ¢ BHECEHHbIMU U3MEHEHUSAMU U AOMNONHEHUAMMN.
MpaBuna onpegenenns CHA (M BCe U3BMEHEHUS U AOMNOJSIHEHUS K HUM 3a
TPU NOCNeAHUX KaneHAapHbIX roga) AO/MKHbI 6biITb AOCTYMHbI B TeYeHue
Tpex nocnegHux KajaeHaapHbIX JIeT Ha calTe ynpasasiowen KOMNaHuu.

MN® ansa kBaan@duympoBaHHbIX MHBECTOPOB.

MpaBuna onpeaneneHns CYA (M3MEHEHUS U AOOMOJIHEHUS,
BHOCUMbIe B NpaBuia onpeaenennsa CHA):
- MpefocTaBnsalTCa  ynpasBasiowen KomnaHuwen no TpeboBaHUIO
3aNHTEPECOBAHHbIX NNL;
- U3MeHeHus U pgononHeHns B [lpaBuna onpegeneHua CHYA
npeaocTaBNATCA BAajenbLuaM MHBECTUUMOHHbLIX naes NN® He no3aHee
naTM paboumx gHen A0 Hadana npuMmeHeHus MNpasun onpeaenenns CHA,
C BHECEHHbIMU U3MEHEHUSAMU N AOMOJIHEHNAMMU.




NnoOPSAAOK ONPEAEJIEHNA CYA U CPEAHErOA0OBOU CYA NMU®

CYHA TIN® onpepensieTca No cocTtosHUo Ha  23:59:59 patbl, 3a KOTOpYyto
paccuntbiBaeTcad CHA, C y4yeTOM AaHHbIX, PACKpbITbIX Ha YKa3aHHY AATy B AOCTYMHbIX
ANS ynpaBnsowen KOMNaHMm UCTOYHMKAX, BHE 3aBUCUMOCTM OT 4YacoBOro nosca.

CYA onpegensetcs He no3aHee paboyero AHs, cneaylwero 3a AHEM, Mo
COCTOSIHUIO Ha KOTOPbIM ocyuwecTensieTcsa onpeaenenHme CHA.

CYA onpegenseTcsa Kak pasHuua Mexzay CTOMMOCTbIO aKTUBOB, N 06a3aTenbCTB, Ha
MoOMeHT onpepeneHua CYHA B COOTBETCTBMM C HacTodwumu [paBunamm onpeneneHus
CYA.

CYA NN onpepensetca (aata onpeaeneHnsa CHA):

e Ha paTty 3aBepleHnsa (oKoH4YaHusa) dopmupoBaHms MNMNO;

e B C/ly4yae MpUOCTAHOB/IEHUS BblAayn, noraweHuss v obMeHa WMHBECTULMOHHbIX

naes — Ha AaTy BO306HOBMEHUS UX BblAayn, noraweHns n obmeHa;

e B c/y4dyae npekpaweHua MNO - Ha AaTy BO3HUKHOBEHWSA OCHOBAHWA ero

npekpaweHus;

e nocne 3aBeplweHnsa (okoH4YaHus) dopmmpoBaHma CHA TIND onpepensieTcs B

nopsiake:

OnucaHne nopsigka BbibpaTrb BepHoe,
nocrasenB X

Ans otkpbiToro MNMAQ:
- Kaxkabli pabounii geHb A0 AHS, B KOTOpoM MN® ucknouveH n3 peectpa
Mnno.

Ana otkpbitoro [MN®, npeagycmatpuBarouiero 06MeH [0 PELIEHUHO
yrpasrisioLesl KOMMaHU:

- Kaxabli pabounii AeHb A0 AHS, B KOTOpoM MN® ncknoyeH us peectpa
nno;

- Ha JAeHb MNpuOCTaHOB/IEHUST MNpueMa 3asiBOK Ha npuobpeTteHue,
noraweHne wn o06MeH WHBECTUUMOHHbLIX MNaeB B COOTBETCTBUM C
pelweHneM ynpasnswowen KkoMnaHnm o6 obMeHe BCeX MHBECTULMOHHbLIX
NnaesB Ha MHBECTULMOHHbIE Nan ApYroro oTkpbiToro NMN®.

Ans nHTepBasibHoro NMNo:

- @XeMeCs4YHO Ha nocnegHui pabounii AgeHb KaneHAapHoOro mecsiua Ao
KaneHgapHoro Mecsua, npejwecTsylolero mecsauy, B KotopoMm [MUNO
NUCK4YeH n3 peectpa MNMNo;

- Ha nocnegHun pabounin AeHb cpoka nNpmema 3asBOK Ha npuobpeTteHue,
noraweHne n o6MeH MHBECTULMOHHbIX Maes.

Ans 3akpbeitoro MU®, ecnin npasunamu AY [MNO® He npegycmoTpeHa
Bblgadya  MHBECTULMOHHbLIX  raes  rpu  [JOCPOYHOM  [10ralleHuu
UHBECTULMNOHHbBIX NaeB:




- eXeMeCsIYHO Ha nocnegHui paboumii AeHb KaneHZapHoro mecsiua Ao
KaneHJapHoro Mecsua, npejlecTeylolwero Mecsuy, B kKoTtopoMm [MUND
NCKOYeH 13 peectpa MNMNO;

- Ha nocnegHuin pabounii AeHb Cpoka npuema 3asBOK Ha npuobpeTeHue
OOMOSIHUTENBbHbBIX MHBECTULMOHHBIX Maes;

- Ha JaTy cocTaBfieHWs Ccnucka BnajenbueB MHBECTUUMOHHBLIX MNaeB B
c/lydae 4acTUYHOro noraweHus WHBECTUUMOHHbLIX naes 6e3 3asdBneHus
TpeboBaHMM BNnagenbLeB MHBECTULMOHHbBIX NaeB 06 nx noraweHun;

- Ha nocneaHuin paboumin AeHb CpoKa Mpuema 3asBOK Ha MnoraweHue
WHBECTUUMOHHbIX  naee  (He  BkA4aeTcsd, ecam  [pasBunamu
OOBEPUTENBHOrO yrnpasneHus 3akpbitoro MN® npeaycMoTpeH WHOM
nopsiAoK onpeaeneHnss CTOMMOCTM MHBECTUMUMOHHOIO mnas Ass BblAauu
AOMONHUTENbHbIX MNaeB.);

- Kaxabln pabounii AeHb, B Cry4dae BKIOYEHUS W HAXOXAEHUS Maes
B Cnucke ueHHbIx 6ymar, gonyuweHHbix K Topram Ha 3A0 «O®b
MMBE>» nepBOro n BTOPOro ypoBHEMN.

Ans 3akpbeitoro MNMU®, ecnin npasunamu Y MNMN® npegycmoTpeHa Bblgada X
MHBECTULMNOHHbIX MaeB rpu AOCPOYHOM [10rall€Hn MHBECTULMOHHbIX
naes:

- eXeMeCs4YHO Ha nocnegHui pabounii AgeHb KaneHAapHoro mecsiua Ao
KaneHgapHoro Mecsua, npejwecTsylowero mecsauy, B KotopoMm [MUNO
NUCK4YeH n3 peectpa MNMNo;

- Ha nocnegHuin pabounii AeHb Cpoka npuema 3asBOK Ha npuobpeTeHue
WHBECTULUMOHHbIX NaeB, BblaBaeMblX MNpW AOCPOYHOM MOraweHuu
WHBECTULMOHHbIX NaeB.;

- Ha nocnegHuin pabounii AeHb CpoKa NMpueMa 3asiBOK Ha npuobpeTeHue
OOMONHUTENBbHBIX MHBECTUUMOHHBLIX naeB (He BKJOYaeTcs, ecnu
MpaBunamu [OBEpUTENIbHOIro ynpaBneHus 3aKpbITOro nno
npeanycMoTpeH NHOM nopsaaok onpeaeneHuns CTOMMOCTU
WHBECTULMOHHOIO Nas Ans BblAaym AOMNOSHUTENbHbIX MaeB);

- Ha AaTy cocTaBfieHWs Ccnucka BnajenbueB MHBECTUUMOHHBLIX MNaesB B
c/lyyae 4acTUYHOro noraweHus WHBECTUUMOHHbLIX naes 6e3 3asdBneHus
TpeboBaHW BnagenbLeB MHBECTULMOHHbBIX Naes 06 nX noraweHun;

- Kaxabln pabouunii AeHb, B Cry4dae BKIOYEHUS W HAXOXAEHUS Maes
B Cnncke UeHHbIX 6yMar, aonyweHHbiX K Topram Ha 3A0 «O®b
MMBBE>» nepBOro n BTOPOro ypoBHEMN.

CpepHerogoBasa CHYA TN® (panee - CICHYA) Ha nwoboli aeHb onpepensieTcs B

nopsiake:

OnuncaHune nopsigka BbibpaTb BepHoe,
nocraBuB X

- KaKk oTHoweHune cyMmmbl CHA Ha kaxabln paboumii geHb KaneHaapHoro X
roga (ecnu Ha paboumnin aeHb kaneHgapHoro roga CHA He onpeaensnach
- Ha NocneaHWl AeHb ee onpeaeneHns, npeawecTByOWNiA TaKoOMy AHIO)
C Havana roga (c aatbl 3aBeplieHns (OKOH4YaHusa) dopMmuposaHmsa MNO)
A0 aatbl pacyeta CICHA K yncny paboumx gHEN B KaJieHAAPHOM roay.

- KaK oTHoweHune cyMMmbl CHA Ha kaxabln pabounii aeHb KaneHaapHoro
roga (ecnu Ha pabounit geHb KanengapHoro roga CHA He onpegensnach
- Ha MoC/edHW AeHb ee onpeaeneHns, NpeawecTBYOWNA TakoMy AHIO)
C Havana roga (c gaTtbl 3aBepweHns (OKOH4YaHus) dopMupoBaHus MNO
Ao aatbl pacyeta CICHA Kk uncny paboumx AHen 3a 3TOT Nepuoa.




B uensax onpegeneHns CICYHA paton, 3a koTopyt onpegenserca CHA TMANO,
noHMMarTca Bce AaTbl onpeaeneHna CHA MU, ykasaHHble B HAacTOAWMX N3MeHEeHUAX U
AOonoNHeHUAX B npaswusa onpegenednd CHA.

CYHA MNo, B ToM uncne cpegHerogosasa CHA MNMU®, a Takxke pacyeTHass CTOMMOCTb
MHBECTULUMOHHOro nas NM® onpeaensatoTcs ¢ TOYHOCTLIO A0 ABYX 3HAKOB Mocne 3ansTon,

C NPUMEHEHNEM NPaBWJT MaTEMAaTUUYECKOr0 OKPYr/1eHnsa B pybnsx.

KPUTEPUU NMPU3HAHUA (MNMPEKPALLEHMSA TPU3HAHUA) AKTUBOB
(OBA3ATENILCTB)

AkTuBbl (06s3aTenbCcTBa) NpMHMMatoTCa K pacdety CHA B cny4yae X NpuU3HaHus B
cootBeTctBMM € MCOO, BBeAeHHbIMM B AEUCTBME Ha Tepputopuu Poccuiickomn
depepaunn.

Kputepun npusHaHmsa (NpekpaweHus npusHaHusg) akTuBoB (o0b6a3aTenbCcTs) B

coctaBe akTuBoB (06s3atenbctB) MN® npeacrasneHol B MpunoxexHnn 7-30.

METOAbl ONPEAENEHNUA CTOMMOCTU AKTUBOB U OBA3ATEJIbCTB

CtouMocTb akTmBoB U obs3aTtenbcts MUD onpeaensaTcs Mo CripaBeanvBou
cTonMocTun B cooTtBeTcTBUM ¢ MCDO. CTOMMOCTb aKTUBOB, B TOM UuMC/e onpeaeneHHas Ha
OCHOBaHWM OT4YeTa OueHLWMKa, COCTaB/IEHHOr0 B COOTBETCTBMM C TpeboBaHMAMMU
depepanbHOro 3akoHa ot 29 miona 1998 roga N2135-03 «0O6 oueHOYHOM AeaTeNbHOCTH
B Poccuinckon ®epepaunm» onpeaensietcs 6e3 yyeta Hanoros, KOTopble ynaaymBatoTcs B
COOTBETCTBMM C 3aKOHoAaTenbCTBOM Poccuickon deaepaunm  MAM MHOCTPAHHOIMO
rocyaapcrea npu npuobpeTeHnn n peannsaumm ykasaHHbIX akTUBOB.

CTOMMOCTb aKTMBa MOXET onpeaensTbCqd Ha OCHOBAHMW OT4YeTa OUEeHLWMKa, ecnu
Takon OT4YeT COoCTaBNeH OLUEeHWMKOM, B OTHOWEHWM KOTOPOro CO CTOPOHbI
caMmoperynmpyeMblX OpraHusaumi OUEHLIMKOB He MPUMEHSAIUCb B TedyeHune ABYX JiIeT B
Konu4yecTtse ABYyX 1 6onee pa3 Mepbl ANCUMMIIMHAPHOIO BO3AENCTBUS, NpeayCMOTPEHHbIE
®epepanbHbiM 3akoHOM "O6 oueHo4YHOM aesTenbHOCTM B Poccuiickon ®depepaunn', a

TakXXe BHYTPEHHUMM [OKYMEHTaMW CaMOpErysiMpyeMbiX OpraHu3aumii OLEHLUMKOB, U



CTaX OCYLEeCTB/IEHMS OLEHOYHOM AeSATEeNbHOCTU KOTOPOro COCTaB/SIET He MeHee Tpex
ner.

B cnyuae onpeaeneHns CTOMMOCTM aKTMBa Ha OCHOBaHWKM OT4YETa OUEHLWMKA AaTta
OUEHKW CTOMMOCTU AO0J1KHA ObiTb He paHee WeCcTn MecsueB A0 AaTbl, N0 COCTOSHUIO Ha
KoTopyto onpeaensietca CHA. lNpn 3TOM CTOMMOCTb aKTUBa onpeaenseTcsd Ha OCHOBaHUMU
OOCTYMHOro Ha MOMeHT onpeaeneHns CYA oTyeTa oueHWMKa C AaTOM oueHkn Haubonee
6n1mn3kon K paTte onpeaeneHus CTOMMOCTM akKTuBa, COCTaBfieHHOro ¢ cobniaeHvem
TpeboBaHNMN HOpPMATMBHbIX NPaBOBbIX aKTOB.

MeToauka onpeaeneHns CrnpasBeanmBon CTOMMOCTM akTuBOB (0653aTenbCcTB)

npeacrtasneHa B MNpunoxeHun 7-30.

NOPAAOK KOHBEPTALMU CTOMMOCTEN, BbIPAXXEHHbIX B OAHOMW
BAJIIOTE, B APYI'YIO BAJTIOTY

CTouMOCTb aKTMBOB W 06£53aTenbCTB, BblpaXeHHas B MHOCTPAHHOM BantoTe
npuHuMaeTca B pacdetr CHA B pybnsax no kypcy LleHTpanbHoro 6aHka Poccuinckoin
depepaunmmn Ha gaTy onpeaeneHus nx cnpasensiMmBon CTOMMOCTU.

B cnyuae ecnn LeHTpanbHbiM 6aHkoOM Poccuinckon depepaumm He yCTaHOBJ/IEH
KypC 3TOM WHOCTPAHHOW BasTbl, B KOTOPON BblpaXeHa CTOMMOCTb aKTUBOB
(obs3aTenbcTB), K pybto, TO MCNONb3YETCS COOTHOLWIEHME MeXAYy KYPCOM WMHOCTPaHHOM
BantoTel U pybnem, onpegensemMoe Ha OCHOBE KypcCa 3TMX BasJIlOT MO OTHOLIEHUIO K
amepukaHckoMmy ponnapy (USD) (Kpocc-KypC WMHOCTPaAHHOW BasnkoTbl, onpeaeneHHomn

yepe3 amepukaHckum gonnap (USD)).

norPAAOK PACHETA BEJINYUHDbI PE3EPBA HA BbIMNJIATY
BO3HAINPAXXAEHUA N NCMNOJIb3OBAHUA TAKOIo PE3EPBA, A TAK XE
NOPAAOK YYETA BO3HANPAXXAEHUMA U PACXOAOB, CBSA3AHHbIX C
AOBEPUTEJIbHbLIM YNPABJIEHUEM NMN®

Peseps Ha BbINAaTy BO3HarpaxxaeHus ynpasnstoLien KoMnaHuu,
cneyuanmsMpoBaHHOMY Aeno3uTapuio, ayaAuTOPCKOM opraHm3auuun, oueHwmky MUO (B
cnydyae ykasaHusa B npasunax Y MUO oueHwmka - ANA UMHTEpBasbHbIX, 3aKPbITbIX
nme), 6upxe (Ana 6upxesbix MND®) M Auly, OCYLLECTBASKOWEMY BeAeHue peecTpa
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BNnagenbueB WHBECTUUMOHHbIX naeB [N® (panee - pe3epB Ha Bbinaarty
BO3HarpaxaeHus), onpeaenseTcs ncxoas n3 pa3mepa BO3HarpaxaeHus,
npesycMOTPEHHOro COOTBETCTBYHOWMM nnuam npasunamu Y MNMANO, n BkNO4YaeTcs B

coctas obazatenbcts NMN® npu onpeaenenHnn CHA.

NHble pe3epBbl He OPMUPYIOTCS M HE BKNOYAOTCA B cocTaB obazatenncts MNMNO.

NOPAAOK YPEFYJIMPOBAHUA PA3HOIJIACUA MEXAY YMNPABJAIOLLEN
KOMMNAHUEA W CMNEUWMANTU3NPOBAHHbLIM [AOEMO3UTAPUEM TMPU
OMPEAEJIEHUN CHA

B cnyyae ob6HapyxeHus pacxoxaeHun npu ceepke CnpaBkm o CHYA TUNOD
CneunanusupoBaHHbI Adeno3vTapun wn  Ynpasnswwas kKomnanumsa [MUO  BbISICHAT
NPUYMHY PACXOXAEHUA N COrNacoBbIBAKOT BO3MOXHOCTU UX YCTPaHEHUS.

B cnyuyae ecnu pacxoxaeHuss He 6blnnM yCTpaHeHbl A0 UCTeYeHUs npeaenbHOro
CpoOKa MpeaocTaB/ieHUss OTYETHOCTU, daKT OBHapyXXeHUs pacxoXaeHun pukcmpyeTcs B
lMpoTokone pacxoxaeHun pesynbrtatoB ceepku CHYA. TMpu atom Cneumanm3mpoBaHHbIf
aenosntapuin He 3asepsieT Cnpasky o CHA MU® n He no3gHee 3 (Tpu) pabounx AHeN C
AaTbl noanucaHms lpoTokona pacxoXxaeHwn pesynbtatoB cBepku CHA ysBegoMmnseTr o
dakTe pacxoxaeHusa baHk Poccuu.

dakT nocneaymouwero YCTpaHeHMs  pacxXoXAeHWW noaTBepXAaaetcs  nyTem

3aBepeHuna cnpaskn o CHA Crneunanm3npoBaHHbIM AeN0o3nUTapueM.

NMEPEPACYET CYHA

B cnyuyasax BbisgBrieHns owunbku B pacyete CHA M pacyeTHOM CTOMMOCTU OL4HOMO
WHBECTULUMOHHOIo nas, npuBoAsWEN K OTK/JIOHEHUK UCMNONb30BAaHHOW B pacyeTte

cTouMocTn aktmea (obs3aTtenbcrtBa) B pasmepe 0,1% un 6onee koppektHon CHA, n/mnn



oTkNoHeHne CHA Ha 3TOT MOMeHT pacyeTta coctasnseT 0,1% n 6onee koppekTHoM CHA, a
TaK >Xe B C/Ay4dasx BblABNEHUA @akTa HeCBOEBPEMEHHOro npu3HaHus/npekpaleHms
npusHaHusa aktmea (ob6s3aTtenbCcrBa) BHE 3aBUMCUMMOCTM OT CTOMMOCTWM TaKoOro akTuea
(obazaTenbcrsa). CneunanusupoBaHHbIn Aeno3nTapuin M Ynpasnswwas KOMMaHus
npomnssoaatr nepecdyer CHYHA wu pacyeTHOM CTOMMOCTM MHBECTULMOHHOIO nas.
Ynpasnswowas  KOMNaHMa  ocyllecTBnseTr  Bo3MeweHwe  yuwepba  Bnagenbuam
WHBECTULMOHHbLIX MaeB B COOTBETCTBMM C HOPMaTUBHLIMW TMpaBOBbIMM akTamu. Bce
NCNpaB/ieHNs BHOCATCSA B PErncTpbl yyeta Tekywmm paboumm aHéEM.

CneunannsnpoBaHHbIn Aeno3uTapuin 1 Ynpasnasowasa KOMNaHUSa COCTaBnsoT AKT
O BbISIBIEHHOM OTK/IOHEHUW U (akTe ero ycrtpaHeHus. MNMpu 3toMm Cneumnanm3mpoBaHHbIN
aenosmtapun He nospgHee 3 (Tpu) pabounx pHer C patbl noanmucaHms AkKTa O
BbISIBIEHHOM OTK/IOHEHUW W (aKTe ero yCTpaHeHuUs yBeAOMISieT O (pakTe OTK/IOHEeHus
baHk Poccun.

Ecnu BbiBNeHHOE OTK/IOHEHME WCMOSIb30BAHHOM B pacyeTe CTOMMOCTU aKTUBa
(ob6azaTtenbcrtBa) coctaBnset MeHee yeM 0,1% koppekTHoM CHYA, n oTknoHeHme CHA Ha
3TOT MOMEHT pacyeta cocTtasnsieT MeHee 0,1% koppekTtHon CYHA, Ynpasnstowas
koMnaHma wn CneuvanusuMpoBaHHbIM Aeno3uTapui  ONpeaenstoT, He nMnpuBeno nu
BbISIBJ/IEHHOE OTK/IOHEeHMe K MnocneaywmM OTKIOHEHUSAM, B 4acTM WCMOJSIb30BAaHHOM B
pacyete cToMMOCTM aktmea (obs3atenbctBa) m CHA, cocrtasnawowmMm meHee 0,1%
KoppekTHon CYHA n He npousBoaaT nepecdetr CHA M pacyeTHOM CTOMMOCTM OAHOrO
WHBECTULMOHHOIo nas, 4Yncia MHBECTUUMOHHbLIX MaeB Ha JIMLEBbLIX CYeTax BnajesbLes.
Ynpasnswowas komnanmsa n CneunanmsmpoBaHHbIv aeno3mtapuin 06a3aHbl NPUHATL Mepbl

ONS NpefoTBpalleHNst ero NoBTOPEHUS.

NOPAAOK OMNPEAENEHUA AOATbl U BPEMEHWU, NO COCTOAHUIO HA
KOTOPBIE ONMPEAENAETCA CTOMMOCTb MMYLLUECTBA, NEPEAAHHOIO B
ONMNATY UHBECTULUMOHHBLIX NAEB NMNo

CToMMOCTb MMyWecTBa, MepefaHHOro B OnNAaTy WHBECTUUMOHHbIX naes [MNO,
onpepenserca B COOTBeTCTBMM C TpeboBaHmaMn depepanbHoOro 3akoHa <«06
WHBECTULMOHHbIX (POHAAX», MPUHATbIX B COOTBETCTBUM C HMM HOPMATUBHbLIX aKTOB,

TpeboBaHnsaMKn YkasaHus v Npasunamu onpegenenmsa CHA.
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[aTta, nNo COCTOAHMIO Ha KOTOpPYK oOnpenensercd CTOMMOCTb WMYLLECTBa,
nepefaHHoOro B OMaTty WMHBECTUUMOHHbLIX naeB [U®, He MoxeT O6biTb onpeaeneHa
paHHee paTbl NepejayM TakKoro WMyLlecTBa B OMJaTy WHBECTUUMOHHBLIX Maes, 3a
NUCK/TIOYEHUEM C/ly4aeB onpeaenieHms CTOMMOCTM MMyLlecTBa, NepefaHHoro B onnarty
MHBECTUUMOHHbIX naes NMU®, Ha oCHOBaHWK OTYeTa OUEHLLMNKA.

[aTta, no COCTOAHMIO Ha KOTOpYK oOnpenensercd CTOMMOCTb WMYLLECTBa,
nepefaHHoOro B onnaty MHBECTUUMOHHbLIX naes MN®, Ha OCHOBaHMW OT4YEeTa OUEHLUMKA,
He MOXeT bbITb paHee Tpex Mecsue A0 AaTbl Mepefadu Takoro mMMmyuwecrsa B onsarty
MHBECTULUMOHHbIX naes MANO.,

CToMMOCTb MMyWecTBa, nepefaHHOro B OMNAaTy WMHBECTUUMOHHbIX naes [MNO,
onpegendeTca rno coctogHuio Ha 23:59:59 Ha paty nepepauv mmyuwecrtsa B onnarty

MHBECTULMUOHHbIX naes MNo®.
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Mpunoxxenme 1

NMepeueHb aKTUBOB,
noanexalmx oLeHKe OLEeHLNKOM

Ha ocHoBaHUM oT4yeTa oueHwumka B NNO® oueHnBalOTCAa criefyloLne aKTUBbI:

OnucaHne

BbibpaTtb
BepHoe,
nocraBue X

LeHHble 6yMarm, He JonyweHHble K Topram/ He npowejwue
npoueaypy AUCTUHra HW Ha OAHOM OpPraHM30BAHHOM pblHKE Ha AaTy
onpegenexHnsa CHA

X

Jlonn B yCTaBHbIX KanuTanax POCCUUCKUX 06LeCTB C OrpaHU4YeHHOoM
OTBETCTBEHHOCTbIO

I'IpaBa Y4actund B YCTaBHbIX KannTaslaX MHOCTPAHHbIX KOMMep4YeCKuX
opraHmsaumi

HenBmxnmoe nMyLecTso

MMywecTBeHHble nNpaBa M3 OOrOBOPOB  yyacTus B [A0/I€BOM
CTpouTenbCTBe, AebuTopcKas 3a[l0/KEHHOCTb, BO3HMKaWLWAA Mo
HEUCMOSIHEHHbIM AOrOBOPaM y4yacTus B AO/IEBOM CTPOWUTENbCTBE Mpu
BK/IIOYEHUM AEHEXHbIX TpeboBaHWi B peecTp KpeauTopoB, B Ciyvae
NPUMEHEHUs K A0/DKHMKY npoueayp 6aHKpOTCTBA

MMylwecTBeHHbIE NpaBa, CBS3aHHble C BO3HWMKHOBEHWMEM TMpaBa
CO6CTBEHHOCTM Ha O06beKkT HeaBMXMMOCTM (ero 4actb) nocne
3aBepleHns ero cTpouTenbctBa (CO34aHWME) W BO3HMKAKOWME U3
AOroBopa, CTOPOHOM MO KOTOPOMY SIBASIETCS HOpUANYECKOE /U0,
KOTOPOMY MPUHAANEXWUT MnpaBo COBCTBEHHOCTU WKW WHOE BELLHOEe
npaBo, BKJOYasi NpaBO apeHAbl, Ha 3eMesbHbIA Y4acTOK, BblAe/IeHHbIN
B YCTaQHOBJIEHHOM MNOpsSAKe ANns Uuefnenl CTpouTenbCcTBa 0b6bekTa
HeABMXUMOCTU, U (MN) MMeLWwMM pas3pelleHne Ha CTPOUTENbCTBO
obbekTa HeABMXMMOCTM Ha YKa3aHHOM 3eMeflbHOM YyuyacTke, nmbo
lopnamMyeckoe MU0, MHBECTUPYIOLEE AEHEXHble CpeacTBa WKW MHOE
MMYLLIECTBO B CTPOUTENBLCTBO 06BbEKTA HEABMXMMOCTH

NMylwecTBeHHble npaBa W3 [OFOBOPOB, HA OCHOBaHWUWM KOTOPbIX
OCYLLECTBSETCA CTPOUTENLCTBO (CO3A4aHne) 06BLEKTOB HEeABUXKMMOro
mmywectea (B TOM 4ucne Ha MeCTe CHOCUMbIX 06beKkToB
HeABMXWUMOCTU) Ha BblAENIEHHOM B YCTAHOBJ/IEHHOM Nopsake Ansa uenem
cTpouTenbctBa (cO34aHUSA) YyKasaHHOro obbekTa HeABUXMMOCTHU
3eMefNlbHOM yuyacTKe, KOTOopbi (NpaBo apeHAbl KOTOPOro) cocTasfseT
akTtumsbl MMNO

MpoekTHass AOKYMEHTauus Ans CTPOUTENbCTBA WN PEKOHCTPYKLMUM
obbeKkTa HeaABMXMUMOCTU

Xy[oXXeCTBeHHble LLEHHOCTU

X

MpocTble Bekcens (To/IbKO NpU OTCYTCTBUM MHbIX CNOCO60B OLEHKMN)

I'IpaBa apeHabl HEABUXMMOIo MMyLLECTBa (TOJ‘IbKO B Cny4dae Hananyusa
060CHOBaHHOI0 NOATBEPXAEHUS)

lMpocToe CKnaackoe CBUAETENbCTBO n OBOMHOE CKnagckoe
CBMAOETENBCTBO

MHble LEeHHble GYMaFVI, NPpUMEHEHNE OTYETa OUEHUWMKa Ha TpPETbEM
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| ypoBHE OLIEHKM A5t KOTOPbIX OMpeAeneHo B MNpunoxerunn N23 | \

MpunoxeHne 21!

NMopspok pacyeTa BE/IMUMHbI pe3epBa Ha

BbINJ1aTy BO3Harpa>kaAeHus m ero

MCnosib30BaHue B Te4eHUe OTYETHOro

roga

Pe3epB Ha BbiNnaTy BO3HarpaxaeHns gopMupyeTcs oTAENbHO B 4YacTu pe3epBa Ha

BbINJaTy BO3HarpaxaeHus ynpasBnsowen KOMMNaHMM WM B 4acTU pe3epBa Ha BbinnaTty

COBOKYMHOIO BO3HarpaxaeHus cneunann3mMpoBaHHOMY Aeno3uTapuio, ayaAnTOPCKOM

opraHmsaumun, oueHwmky TMNO (tonbko ana WMANO/3MNG), 6upxe (Tonbko Ans

bupxesoro [MN®) un namuy, OCYWECTBASAOWEMY BeAeHWe peecTpa Bhagenbues
WHBECTULMOHHbIX naes NMN® (aanee — pesepsB Ha BbiNJaTy NPOYMX BO3HArpaKaeHum).

Pe3epB Ha BbINAaTy BO3HarpaxXAeHWiM HAYUCAAETCAS U OTpa)kaeTCa B CocCTaBse

ob6sa3atenbcTts MNP B TeueHme OTYETHOrO roga: ¢ Hanbonee nosgHen 3 AByx Aat — AaThbl
Havana KaneHaapHoro roga unu Aatbl 3aBepweHns (OKOHYaHuA) popMmnpoBaHns - 40:

* [AaTbl OKOHYaHUA KaneH4apHoOro roaa;

e [AaTbl BO3HWUKHOBEHMS OCHOBaHMA Ana npekpaweHusa MNO (BkNuuTeNnbHO) B
4YacTu pe3epBa Ha BbINAATy BO3Harpa)kaeHus ynpasisiowen KOMNaHum;

+ Haunbonee nosgHen M3 ABYX AaT NpWU NpekpaweHun - AaTbl OKOHYaHWUS npuema
TpeboBaHun kpeagutopoB [MN® wunmM [paTbl OKOHYAHWS peanusaumm BCero
umywecrtea lMNO.

Pe3epB Ha BbiNNaTy BO3HarpaxaeHum HauymcnsieTcs cornacHo npasunam 4Y MAO
HapacTawWwnM UTOrOM W OTpaxaeTcs B coctaBe obsazatenbctB [MN® Ha aaty

onpegenenns CHA B TeyeHMe OTUYETHOro roaa:

OnuncaHune nopsigka Bbi6patb BepHoe,
nocraeuB X

Lns oTkpbiTbix [TND
-Kaxkabli paboumin geHb

s nHTepBaabHbix MN®/3akpbiTeix [TNO X
- Kakabln nocnegHun paboymi geHb KasieHgapHOro Mecsaua

PesepB Ha BbiNnaTy BO3HarpaXaeHusi ynpabisilOLEN KOMMaHUM W pe3epB Ha

BbIMAATYy MNPOYMX BO3HArpaaeHwit, B cC/lyyae, eciv pa3Mep TaKuMx BO3HarpaxzaeHui

! NaHHoe MpunoxeHne cocTaBnseTcs B Cyyae BKKOUYEHUA B cocTas obsizaTenbcte MO pesepsa
Ha BbIMJATy BO3HArpaXXaeHus.
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onpeaensetcsa ncxoasa us CrCHA, paccumTbiBalOTCA OTAEbHO MO KaXAoW 4acTu pe3epBsa

B C/lieflyloLLEM nopsaKe:

Ha nepsBbin pabounin AeHb OTYETHOro roaa:

g = cy4r %y
1 D n

roe:

S

i- CyMMa HauuC/ieHus pe3epBa Ha nepBbi pabounii AeHb OTYETHOro roAa;

D - konnyecTtBO paboumx AHEN B TEKYLLEM KaneHAapHOM roay;

pacu o o
CHA™ pacyeTHas (npomexyToyHasa) BenmumHa CHYA Ha nepsbii pabouunn

[leHb OTYETHOro roga, B KOTOpPbIM HauyMcnseTcs pesepB Si, onpeneneHHas ¢

TOYHOCTbIO A0 2 — X 3HAKOB MNocse 3anaTon no gopmyne:

Axmuevy, — Km,

CYAM™™ =
1
x, +x
(1+ YKn npn)
D
Axmuev - acyeTHad BEJIMYMNUHa dKTUBOB, BK/1lO4YasA LI.GGVITO CKY1O
!

3a[0/1KEHHOCTb  Ha nepBbin pabounii aeHb OTYeTHOro roga. [ebutopckyto
3a40/KEHHOCTb Ha nepBbin pabounMin AeHb OTYETHOro roga Heob6xoaMMo
yuuMTbiBaTb A0 HAYMCNEHUS BO3HArpaxaeHwh W pesepBa Ha BbinaaTty
BO3HarpaxaeHus 3a nepsbii pabounii AeHb OTYETHOro roga. B cnyyae onnatbl
B nepBbii paboumii AeHb OTYETHOro roga ynpasnsiowen komnaHuen mns NMUO
BO3HArpaxaeHmn, Ha4yUCNeHHbIX B MepBblii pabounii AeHb OTYETHOro roaa,
HeobxoAMMO Mpu onpeaeneHnn pacyeTHOM BENYMHbI aKTUBOB Ha MNepBbIN
pabounit AeHb OTYETHOro roAa YBENMUYUTb CYMMY aKTUMBOB Ha CyMMYy

yrnnavyeHHbIX BO3HarpaxaeHun B nepebiii pabounii AeHb OTYETHOro roaa.

Km, - BennunHa KpeanMTOPCKOW 3aA0/KEHHOCTU 6e3 y4yeTa HauvMCNeHHbIX

BO3HarpaxaeHnn Ha nepsBbin pabouunini AeHb OTYETHOrO roaa.

X - NpOUEHTHAasA CTaBKa, COOTBETCTBYHOLLAsA:
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Xyg, - Pa3Mep BO3HarpaxzaeHus yrnpasnsiowen KomnaHum oTtHocuTenbHo CICHA,

yCTaHoBNeHHbINM npasuiamm Y MO (B aonsx), AENUCTBYIOWMIA Ha NepBbli pabounit

AEHb OTHETHOIO roaa,

X,pn - COBOKYMHbI pa3Mep BO3Harpax/aeHuin Crneuyan3MpoBaHHOMY AenosunTapuio,

ayaUTOPCKOW OpraHusauuuy, oueHwmky [MMUO® (ToNbKo ANS WHTEpBasbHbIX W
3akpbITbix  MN®), 6upxe (Tonbko ana 6upxesoro [MN®) u  nugy,
OCYLLECTB/IAIOWEMY BeAeHWe peecTpa BajenbueB WMHBECTUUMOHHBIX naes [N,
oTHocuTenbHo CICYA, ycTaHoBneHHbI npasunamm Y (B Aonsx), AENCTBYHOWMM Ha

nepsbin pabounii AeHb OTYETHOIO roaa;

X - KaXpasl npoueHTHas CTaBKa, JAeWCTBOBaBLUAs Ha nepBbii pabounit  aeHb

n

OTYETHOro roaa

x VKN + xn n
3HayeHune (1 + ‘D”> He OKpyrnseTcs.

OkpyrneHve npu pacyete S, n CYA" Npon3BoAUTCSA Ha KaXXaoM AENCTBUM [0 2-X

3HAKOB MOC/Ie 3arnsTon.

Ha Apyrve gHu onpegeneHus CYA (3a uckN4YeHMEM nepsoro pabouyero AHs

OTYEeTHOro roaa):

d-1 N
(CYA“ +) CYA4,) D (x,T,)

S- - t=1 sk n=l — S ,
i D T kZ:l: k

raoe:

k - nopsiaAKOBbIA HOMEpP KaXAoro HauyucneHust pe3epBa B OTYETHOM roay,
MPMHUMAKOLWKMIA 3HadyeHnsa oT 1 Ao i. k=i — nopsakoBblA HOMep MnocneaHero

(TekyLiero) HauMcneHns pesepsa;

S,- CyMMa Kaxzoro MpOM3BEAEHHOr0 B TEKyLlEM OTYETHOM [OAYy HauYMC/IeHUs
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pe3epBa;

S,- cymMMa ouyepenHoro (TeKyLUero) HauMcIeHns pe3epsa B TEKYLLEM OTHETHOM roay;

D - KONMYEeCTBO paboumnx AHEN B TEKYLLEM KaNeHAapHOM roay;

T,- KonM4yecTBo paboumx AHEe nepuopa, OMpenenieHHOro C Hadvana TeKyLuero

OTYETHOrO rofa Ao (BKIo4Yas) AaTbl HAYMCIEHUS pe3epsa S, ;

t — nopsakoBbin HOMep paboyero AHSA, NpMHaanexawero nepmoay, 3a KOTopbin

onpeaeneHo 7,, npyHMMaloWwmMin 3HaveHua oT 1 go d. t=d - nopsaxkoBbin HOMep

paboyero AHs HAUMCNEHWs pesepsa S, ;

CY4, - CTOMMOCTb YMCTbIX aKTUBOB MO COCTOSIHUIO Ha KOHEL, Kaxaoro paboyero aHs t,

3a ucknodeHneMm gHs d. Ecim Ha paboumn pgeHb t CHA He onpepeneHa, OHa
npuHMMaeTcs pasHor CHYA 3a npeawectsytowmMin AHO t pabounii feHb OTYETHOro

roaa.

CYA* - pacyeTHas (rmpomexyTouHas) BennumHa CHA Ha paty d, B KOTOpoW

HaunCnsieTcst peseps S,, onpesenieHHasi C TOYHOCTbIO 0 2-X 3HAKOB MOC/e 3ansTou

no copmyne:
N N
Z(‘xykn’]—;z ) Z(xnpnTn )
(n:1 + n=l )
i1 d-1 T T
(Axmuebt, —=Km, +>S,)= (> CUA,* , 5 , )
CquJacu - k=1 5 t=1 5 ,
z('xyrcn]wn ) z(xnpriri )
n=1 + n=1
( T T )
I+ )
D
Axmuevi , - pacyeTHas Be/NYMHA aKTMBOB, BKAOHAs  AebuTopckyto

3a40/IKEHHOCTb Ha paty d. [OebuTopckylo 3a40/KEHHOCTb Ha paaTty d
HeobXxoAMMO Y4YUTbIBATb A0 HAUYUCNEHUS BO3HarpaxaeHM u pe3epBa Ha
BbiNJaTy BO3HarpaxaeHmsa 3a paty d. B cnyyae onnatel B gaTty d
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ynpasnsawouwern komnanmen ns MO BosHarpaxneHun, Ha4ncneHHblX B AaTy d,
Heo6xoAMMO nNpwu onpeaeneHMn pacyeTHOW BeIMYMHbI aKTMBOB Ha aaTty d

YBENUYNTb CYMMY aKTUBOB Ha CyMMY yMJlayeHHbIX BO3HarpaxzaeHuin B aaTty d.

Km, - BenuuMHa KpeaUTOPCKON 3a0/KEeHHOCTM 6e3 yyeTa HauMCleHHbIX

BO3HarpaxaeHun Ha paty d, BKI4Yas OCTaTOK pe3epBa Ha BbINaaTy
BO3HarpaxaeHus Ha gaty d-1, roe d-1 —npeawecteyowmnii paboumin geHb garte
d.

S, - oblasa cyMMa pe3epBOB Ha BblMiaTy BO3HarpaXaeHns, Ha4nCIEeHHbIX C
k=1

Hayana roga ao aathbl d.

X - NPpOUEHTHAsA CTaBKa, COOTBETCTBYHOLLAsA:

Xyg, - Pa3Mep BO3HarpaxzaeHusi yrnpasnsiowwen KomnaHum oTtHocuTenbHo CICHA,
yCTaHOBMeHHbIM npasunamm Y MNO® (B fonsx), AEUCTBYOWMI B TeYeHWe nepuoja

T.;

l

X,pn - COBOKYMHbIA pasMep BO3HArpaXKAeHUi CneLmanM3vpoBaHHOMY AEerno3uTapuio,

ayaOUTOPCKOW OpraHu3auuu, oueHwmky [MMUO (ToNbKo ANS WMHTEpBabHbIX WU
3akpbITbix MN®), 6upxe (Ttonbko ana 6upxesoro [MN®) wn  nugy,
OCYLLECTBNAIOWEMY BeAeHWe peecTpa BnagenbueB WMHBECTUUMOHHbIX naes [N,
oTHocuTenbHO CIMCYHA, ycTaHoBeHHbIN npasunamu Y MNMN® (B aonsx), AeNCTBYOLWMI

B TeueHune nepuoaa 7',

N - KON-BO CTaBOK, AEACTBOBABLUMX B OTYETHOMY roay;

X, - Kaxaas NpoLeHTHas CTaBKa, AeMCTBoBaBLLIas B TeyeHne nepuoda 7' ;

T, - KonuyectBo paboumx [OHer nepuoda, B KOTOPOM JeicTBoBana CTaBka x, ,

N
npuHaanexatiee nepvioay 7, roe T, = ZTn .

n=1
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YT Yt [ Yeun) YT

Zﬁ: (xnTn) . (n:l + n=1 ) n=1 + n=1
st . T )
D ' D

pacu
OkpyrneHue npu pac4yete Sy CHAj NPOM3BOANTCA Ha KaXXAOM AENCTBUM A0 2-X

3HayeHus

He OKpYrnsitoTCS.

3HaKOB MNOC/ie 3angaTon.

Pasmep chopMMpOBaHHOro pesepBa Ha BbINATYy BO3HArpaXxaeHus yMeHbluaeTcs
Ha CYMMbl HAUYMUC/NEHHOrO B TeYeHWe OTYETHOro roga BO3HarpaxAaeHus ynpasnswoLen
KOMNaHuu,  crneuyvannu3npoBaHHOMY  Aeno3uTapuio,  ayAUMTOPCKOW  OpraHusauumm,
oueHwuky TNO® (TonbkOo AN WHTepBanbHbIX W 3akpbiTbix [MU®), wn nuuy,

OCYLECTBMSALWEMY BeeHNe peecTpa Bnagesnbues MHBECTULMOHHBIX rnaes MN®.

He wcnonb3oBaHHbIA B TeYEHME OTYETHOrO [roAa pe3epB Ha  BbINAATY
BO3HarpaXkaeHns MoANEeXUT BOCCTAHOB/IEHMIO MO OKOHYa@HUIO OTYETHOro roga, HO He
nosaHee nepBoro paboyero AHS rofa, C/IeAylLWEro 3a OTYETHbIM, M MpU3HaeTcs B
COCTaBe MpouMx [0X0A0B. YKasaHHOE BOCCTAaHOBJSIEHME OTPaXaeTcs Mpu MNepBOM

onpegeneHnn CHA B roay cnegyrowmMm 3a OTYETHLIM FOA40M.
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NMPUNOXXEHMUE 3

MOZAEJIN OLUEHKN CTOMMOCTU LLEHHbIX BYMAI

MOAEJIN OLLEHKMN CTOUMMOCTMU LLEEHHbIX BYMATI

AKTMBHbIM PbIHKOM AN LEeHHbIX 6yMmar, [onyuweHHbIX K TopraM Ha pPOCCUNCKOM wnu
WHOCTpaHHON 6upxe (3a uckatdeHneMm obnuraumin BHEWHUX 06nMrauMoHHbIX 3aMMOB
Poccuiickonn ®@epepaumun; [OATOBbIX LUEHHbIX 6yMar MHOCTpaHHbIX [OCyAapcTs;
eBpoobnmraumMm  MHOCTPaHHbIX 3SMUTEHTOB, [AONIOBbIX LEHHbIX 6GyMar WMHOCTPaHHbIX
rocyAapcTB; LeHHbIX byMar MexayHapoaHblX (UHAHCOBbIX OpraHu3auuin) npusHaeTcs
AoctynHas wn  Habnwpaemas 6upxesas nnowagka B clydYae OAHOBPEMEHHOro

cobnaeHNS HMXENEPEUNCTIEHHbIX YCIOBUIA:

* uUeHHas 6ymara pgonyweHa K TOopraMm Ha PpOCCUMIUCKOM WU MHOCTPAHHOM
6bupxe, npueeaeHHon B MNpunoxeHun 4;

e HanuMuusa ueHbl (KOTUMPOBKM) Ha paty onpeaeneHms  CripaBeanvBoi
CTOUMOCTH;

e KONMWYECTBO caenok 3a nocnegHne 10 (AdecsaTtb) Toprosbix AHenm - 10
(OecsaTtb) u 6onee;

* COBOKYMHbI® 0b6beM caenok 3a nocnegHue 10 TOproBbiX AHEN MPEBbICUN
500 000 (MaTbcoT TbicaAY) pybnen (MM cooTBeTCTBYHOWMN pybneBbIn
5KBMBaneHT no Kypcy baHka Poccun Ha paty onpeaeneHnss akTUBHOMO

pbiHKa, ecnn 06beM caenok onpeaeneH B MHOCTPaAHHOM BantoTe).

[ns oueHKM cnpaBeasIMBON CTOMMOCTUM LIEHHbIX ByMar B Lensax HaCTOSILWNX NpaBu
OCHOBHbIM PbIHKOM MPU3HAETCH:
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OCHOBHOH pbIHOK f4J151
LeHHbIX 6yMar B
LesisixX HacTosaWmx

Mopsigok Nnpn3HaHNs1 pbIHKa OCHOBHbIM

MNMpaBun
onpepaeneHns CHA
Ansa POCCUNCKUX MockoBckast 6upxa, ecanm MockoBckas 6Oupxa aBnseTcs

LeHHbIX 6ymMmar

aKTUBHbIM PbIHKOM.

B cnyuae, ecnn MockoBckas 6upxa He aBNSIeTCS aKTUBHbIM
PbIHKOM — poccuinickas 6upxeBas nnowanka M3 4YMcCia aKTUBHbIX
PbIHKOB, MO KOTOPOW onpegeneH Hambonbwunin obwmm obvem caenok no
KOJINYEeCTBY LeHHbIX 6ymar 3a npeabiaywme 30 (TpuauaTb) AHEMN.

Mpu oTcyTcTBMM MHDOpPMaunm o6 obbeMe caesoKk MO KOMM4YecTBy
UeHHbIX 6ymar wucnonb3dyercs wuHdopmaumss o6 obbeme caenok B
OEHeXHOM BblipaxeHuu. MNpu paBeHCTBe o6beMa CAENOK Ha pas/inyHbIX
TOProBbiX MJOWAAKax OCHOBHbIM PbIHKOM CUYMTaeTCcs Toprosas
nJowanka ¢ HambosbLIMM KOIMYECTBOM CAEOK 3a AaHHbIN Nepuoa.

Ana NHOCTPaHHbIX
LleHHbIX 6ymMar

MHOCTpaHHas WM poccuiickass Obupxa W3 uumcna aKTUBHbIX
PbIHKOB, MO KOTOPOWM onpeaeneH Hambonbwunin obwmrin ob6vem caenok no
KOJIMYECTBY LeHHbIX 6ymar 3a npeabiaywme 30 (TpuauaTb) AHEMN.

Mpu oTcyTcTBMM MHDOPMaunm o6 obbeMe caesiok MO KOMM4YecTBy

LUeHHbIX 6yMmar wucnonb3yetca wuHdbopmaumsa o6 obbeme caenok B
OEHEeXHOM BblpaxeHun. pu 3TOM Benn4umnHbl obbeMa caesniok B BaslTe
KOTUPOBKK MepeBoasaTca B pybnm no kypcy baHka Poccum Ha party
onpeaeneHmna CYA. Tlpu paBeHCTBe o0b6beMa CAENOK Ha pasfIMYHbIX
TOProBbIX MAoOWaAKaxX OCHOBHbIM PpbIHKOM CUYMTaeTcs Toprosas
niaowanka ¢ HambonbLWMM KOIMYECTBOM CAENMOK 3a AAaHHbIN Nepuoa.

Ans o6nurauuvn
BHELUHUX

06/ IMrauMoHHbIX
3ariMmoM Poccuiickoi
depepauum,
AOJNIrOBbIX LLeHHbIX
6yMar NHOCTpaHHbIX
rocyaapcrs,
eBpoo6nuraumm
MHOCTPaAHHbIX
3MUTEHTOB,
AOJIFOBbIX LLeHHbIX
6yMar MHOCTPaHHbIX
rocyaapcTs, LLeHHbIX
6ymar
Me>XXAYHapOAHbIX
c¢nHaHCOBbIX
opraHusauui

BHebup>keBOW pbIHOK.
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OBLUME NOJIOXXEHUA

Ansa oueHkun CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTU LEHHbIX 6YMaF MCNoJ1b3ylOTCA MoOoAeNn

OL€HKMN CTOMMOCTU LIE€HHDbIX 6ymar, aAnsa KOTopbixX onpeaeneH AQKTUBHbIN PbIHOK,

M MOAeNn OLEeHKM CTOMMOCTM LeHHbiX 6yMar, Ana KOTopbiX He onpepaeneH

aKTUBHbIA PbIHOK,

a TaK >Xe Moaesm OoOueHKU, no KOTopbiM onpeapeneH

QHaAJIOMMYHbINA aKTUB.

MOAEJ/IN OLLEHKN CTONMMOCTU LEHHbIX BYMAT

Mogenn oyeHKn CTOMMOCTU Li€HHbIX 6yMar, A/1 KOTOPbIX ONPeAENSIETCS aKTUBHbIN 6UpxeBos

PbIHOK (1-4/ ypOBEHb)

LleHHbIE Mopsigok onpegeneHns cnpaBegInBoii CTOMMOCTH

6ymarn
LeHHas Ona  onpepeneHnsa  cnpaBeaAnMBOM  CTOMMOCTM,  MUCMOJL3YKOTCA  LEHbI
bymara OCHOBHOI0O pblHKA (M3 yMcna akTUMBHbLIX POCCUACKUX 6MpXK), BbibpaHHbIE B
POCCUMMCKOro | cnepytowem nopsaake (yboiBaHua npuoputeTa):
samuTteHTa (B | @) ueHa cnpoca (bid) Ha MOMEHT OKOHYaHMSA TOProBOM CECCUN POCCUMNCKOM BUpxKH
TOM yucne Ha aaTy onpegeneHus CHA npu ycnoBuu NoaATBEPXKAEHUSA €e KOPPEKTHOCTU;
MHBECTULMOH LleHa cnpoca, onpegeneHHasas Ha pJaTty onpegeneHma CYA, npusHaeTcs
Hble nau KOPPEKTHOM, €eCnu OHa HaxoAUTCA B WHTepBane MexAay MWHUMaNbHON W
POCCUMNCKMX MaKCMManbHOW LEeHaMn CAENOK Ha 3Ty Xe AaTy 3TOM Xe 6upxu;
naesblIX b) cpeaHeB3BelweHHasa LeHa HAa MOMEHT OKOHYaHUS TOProBOM CECCUN POCCUMNCKOM
MHBECTULMOH 6upxun Ha pgaTy onpegenexHna CHA;
HbIX (DOHAOB, | C) LUEHA 3aKpbITUS HA MOMEHT OKOHYaHWS TOProBOM CECCUN POCCMNCKOMN BUMPXN Ha
nnoTeyHble Aaty onpegenerHns CHA npu ycnoBuu NOATBEPXKAEHUS €€ KOPPEKTHOCTU;
ceptudwmkar LleHa 3aKkpbITa NpU3HaeTCsd KOPPEKTHOWM, eC/in packpbiTbl AaHHble 06 o6beme
bl  yyacTus, | TOProB 3a AeHb 1 06beM TOProB He paBeH HYJII0 M Takas LeHa 3aKpbITUs He paBHa
Aerno3uTapHa | Hyso.

s pacnucka)

CnpaBeanvBas CTOMMOCTb AO/IFOBOWN LeHHOW 6yMaru onpeaensercs C yYeTom
HaKOM/IEHHOro KYMNOHHOMo A0oXo4a Ha AaTy onpeaenerHuns CYA.

Ecnn Ha paTy onpeaeneHuss CHA OTCYTCTBYIOT LiEHbl OCHOBHOMO pblHKa, ANs
onpefeneHust cnpaBeasiMBOi CTOMMOCTU LEHHOW 6yMaryM MpUMEHSIIOTCS MOAesnu
OLEHKM CTOMMOCTM LIEHHbIX ByMar 2-ro ypoBHS.

LleHHas
bymara
WHOCTpaHHOr
0 3MUTeHTa
(B TOM uncne
AenosuTapHa
s pacnucka)

Ons  onpepeneHnsa  cnpaBeanMBOM  CTOMMOCTM,  MCMOJIb3YKOTCS  LEHbI
OCHOBHOI0O POCCUMMCKOINO pbIHKA (M3 4ymMcna aKTUBHbIX POCCUUACKUX U
MHOCTpaHHbIX 6upx), BbibpaHHble B cneaywowem nopsake  (ybbiBaHus

npuopuTeTa):

a) ueHa cnpoca (bid last) Ha MOMEHT OKOHYaHUSA TOProBOW CECCMU Ha TOProBOM
naowanke poccunckon 6upxu  Ha paty onpegeneHmsa CHA npu ycnosuu
NOATBEPXAEHUS €€ KOPPEKTHOCTH;

LleHa cnpoca, onpeaeneHHasa Ha pJaTty onpeaeneHma CYA, npusHaeTcs
KOPpPEKTHOM, eCnu OHa HaxoAUTCA B WHTepBane Mexay MUHUManbHON W
MaKCMManbHOW LEeHaMn CAENOK Ha 3Ty Xe AaTy 3TOM Xe 6upxu;

b) cpegHeB3BelweHHaa LueHa Ha MOMEHT OKOHYaHMs TOProBoO CECCUN POCCUINCKON
6upxun Ha paaTty onpeaeneHnsa CHA;

C) UeHa 3aKpbITUS Ha MOMEHT OKOHYaHWs TOProBON CECCMM Ha TOProBow
nJowanke poccumnckon bupxmn Ha gaty onpegeneHns CHA npu ycnosumm
NOATBEPXKAEHUS ee KOPPEKTHOCTW.
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LleHa 3aKpbiTUs NpM3HaeTcs KOPPEKTHOM, eC/In pacKpbIThl AaHHbIE 06 06beme
TOProB 3a AeHb N 06beM TOProB He paBeH HYJII0 M Takas LeHa 3aKpbiTUS He paBHa
HYNH0.

Ona onpeneneHns  crnpaBeannBOMA  CTOMMOCTW,  WCMOMb3YKOTCS  LEHbI
OCHOBHOI0O MHOCTPaHHOIro pbiHKa (M3 uMcna aKTUBHbIX POCCUNCKUX W
MHOCTpaHHbIX 6upx), BbibpaHHble B cneaywowem nopsake (ybbiBaHus

npuopuTeTa):

a) ueHa cnpoca (bid last) Ha MOMEHT OKOHYaHMWS TOProBON CeCccMn Ha
TOProBoK nnowajke MHoOCTpaHHoM 6upxu Ha gaty onpegenenumsa CHA npwu
YCNOBUWN NOATBEPXAEHNSA €€ KOPPEKTHOCTH;

LleHa cnpoca, onpegeneHHasa Ha pJaTty onpeaeneHma CYA, npusHaeTtcs

KOPpPEKTHOM, eCnu OHa HaxoAUTCA B WHTepBane Mexay MUHUManbHON W

MaKCMMasbHOW LeHaMn CAEeNIOK Ha 3Ty Xe AaTy 3TOM Xe 6upxu;

b) ueHa 3akpbITUS HAa MOMEHT OKOHYaHWSA TOProBOM CECCUM HA TOProBOW
niaowanke nHocTpaHHon 6upxun Ha gaty onpegeneHns CHA npu ycnosmu
NOATBEPXAEHUS ee KOPPEKTHOCTW.

LleHa 3aKkpbiTUs NpM3HaeTcs KOPPEKTHOM, eC/In pacKpbIThl AaHHbIE 06 06beme
TOPros 3a AeHb U 06bEeM TOProB He paBeH HyJio.

Cnpaseanuesasi CTOMMOCTb AOAFOBOM LEHHOW 6yMmarn onpenensieTcs ¢ yyeTom

HaKOMMEHHOro KYNOHHOrO AoXoAa Ha AaTy onpegeneHuns CHA.

B cnyyae ecnu gata pacyeta CHA He sBnsetca ToprosbiM (pabounM) gHeM
Ana 6upxxeBor NNoWwaakm U3 Ymcia akTUBHBIX PbIHKOB, ClpaBeanMBas CTOMMOCTb
LeHHOW Bbymarun onpegensieTcs ncxoas U3 yCTaHOBJIEHHOMO BbilWe NOpsAKa Ha
AaTy, NpealecTBYOWY HETOProBOMY AHIO.

Ecnn Ha paTty onpegeneHns CHA OTCYTCTBYIOT LEHbl OCHOBHOMO pblHKa, AN
onpeaeneHvns cnpaBeasiMBONM CTOMMOCTU LUEHHOMW 6yMarn nNpuUMEHSATCS MoAenwu
OLEHKN CTOMMOCTM LUeHHbIX byMar 2-ro ypoBHs.

Mogesin oyeHKn CTOMMOCTU LU€HHbIX 6yMar, A/15 KOTOPbIX ONPEAESETCS aKTUBHbIVI BHEOUPIKEBOM

PbIHOK
WMn A7151 KOTOPbIX UMETCS Hab/1rogaeMble AaHHbIE B OTCYTCTBUM LJeH 1-ro ypoBHS (2-4
YPOBEHb)
LeHHbIE Mopsigok onpegeneHns cnpaBegInBoii CTOMMOCTH
6ymarn
LleHHas CnpaBeasivBas CTOMMOCTb aKuUMi, O6paljaloWMXCA Ha POCCUACKUX W
bymara MHOCTpaHHbIX (OHAOBbIX 6upilkax, onpeaensieTcA B COOTBETCTBUM C
pPOCCUIACKOrO | MOAEeNbIo OleHKN, OCHOBaHHOW Ha KOPPEKTUPOBKE UCTOPUYECKOM LieHbl.
IMUTEHTa
[aHHas KoppeKTUpoBKa NPUMEHSETCS B C/lyyae OTCYyTCTBUS HabniogaemMonm LeHbl B
LleHHas TeyeHue He 6onee aecatn pabounx gHen (fanee Ncnonb3yeTcs 3 ypoBEHb).
6bymara [nsa uenen oueHKM cnpaBensiMBON CTOMMOCTM MCMOMb3YETCs CPpaBHEHME
WHOCTpPaHHOr | AMHAMUKKN (AOXOAHOCTM 3@ OnpeaefneHHbI MPOMEXYTOK BpEMEHW)
0 IMUTEHTa aHanusnpyemoro oMHaAHCOBOro MHCTPYMEHTa C AMHAMMUKOWN PbIHOYHbIX
WHANKATOPOB.
(3a B kauecTBe pbIHOYHbIX MHAMKATOPOB MOTYT MCMONb30BaTbCA:
WCKJIIOYEHME | - MHAEKChI aKLMW WMPOKOro pbiHKa (OCHOBHbIE MHAEKCHI), TakMe Kak MHaekc
M MMBB, PTC, MSCI, S&P500, DJIA v gpyrue;
WHBECTULMO | - KanuTanm3aunoOHHble MHAEKCHI aKUMA (BbICOKOW, CpeaHEN 1 HU3KOM
HHbIX MaeB | KanuTanuM3auumn);
POCCUWCKUX | - OTpacseBble MHAEKCHI.
naesbIX Mpn BbIGOpPE MHAEKCA NPENMYLLECTBO OTAAETCS MHAEKCY, pacCHYUTbiBAEMOMY
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WHBECTMLMO
HHbIX
¢doHAaoB,
NMOTEeYHbIX
ceptudukar
OB yu4acTus,
AenosuTtapH
bIX
pacrnmcok)

OpraH1M3aTopoM TOpProBs, Ha KOTOpoM obpalwlaeTcs ueHHas 6ymara. Mo
Aerno3uTapHbIM pacnmMckaM BO3MOXHO MCMOJIb30BaHNE PbIHOYHbLIX MHAMKATOPOB B
OTHOWeEHMUN 6a30BbIX aKTUBOB.

B cnyuyae, ecnu BanioTa MHAEKCA OTIMYAETCS OT BasllOTbl OLLlEHMBAEMOW LIEHHOMN
6ymaru, pacyeT NpomM3BOAUTCS C yH4ETOM KypCOBOW pa3HuULbl MO KypcCy,
onpeaensieMoMy B COOTBETCTBMU C [paBunamMm onpeaeneHms CTOMMOCTU YNCTbIX
aKTUBOB. (34ecCb BCerpa nydwe npuMeHsaTb 6upxeson Kypc, He Kypc LB)

P1'= PO’ * (E(Rp) + 1)

E(Rp) = Rf + a + B * (Rm - Rf)

Rm = P1/P0O - 1

roe:

P1’ - cnpaBeanueas CTOMMOCTb OAHOWN LleHHOM 6yMarm Ha gaty onpeaeneHus CHA
PO’ - nocnegHsasa onpegeneHHas cnpaseanvBas CTOMMOCTb LeHHon 6yMaru

P1 - 3HauyeHWe pbIHOYHOIro MHAMKATOpa Ha aaTy onpeneneHns CHA

PO - 3HayYeHne pLIHOYHOIO MHAMKATOpa Ha AaTy, NpeiWecTBYIOWY0 gaTe
onpegeneHna CHA

Rf - 6e3puckoBas ctaBka 4OXOAHOCTU, onpenesieHHas B COOTBETCTBUU CO
3Ha4YeHNEeM KpUBOW 6eCKYNOHHOM AOXOAHOCTM rOCyAapCTBEHHbIX LEHHbIX 6yMar
Ha WHTepBasne B OAMH roj (anbTepHaTUBHO BO3MOXHO MPUMEHSATb MHANKATUBHYHO
B3BELUEHHYIO CTaBKY OAHOAHEBHbIX pybneBbiX KpeanToB (Aen03UTOB) Ha
ycnosusax «overnight» RUONIA)

B - koadpduumeHT "6eTa", pacCUMTAHHBLIA NO M3MEHEHMSAM LeH (3HauYeHun)
PbIHOYHOIO MHAMKATOPa U U3MEHEHUSAM LieHbl LeHHon 6ymaru. ng pacyeTta
KoadduumnmeHTa B UCNONbL3YIOTCA 3HaYeHus, onpeaesneHHble He 6onee yem 3a 45
pabounx gHen

a - koadpbuumeHT "anbda", pacCuUMTaHHbIN MO U3MEHEHMSAM LeH (3HauYeHuin)
PbIHOYHOIO MHAMKATOPa U U3MEHEHUSAM LieHbl LeHHon 6ymaru. ng pacyeTta
KoadduuneHTa a UCNONb3YIOTCA 3Ha4YeHus, onpeaerneHHble He 6onee yem 3a 45
pabounx gHen

MpuMeHeHWe a — KoadduruMeHTa B AaHHOM pacyeTe He aBnseTcs ob6sa3aTeNbHbIM.
[ns oueHku cnpaBeasiMBor CTOMMOCTU K 3Ha4YeHuo P1’ npuMeHsatoTcs
KOpPPEKTUPOBOYHbIE KO3 DULNEHTDI, 3aBUCALLNE OT CTEMEHU HEAKTUBHOCTU
pblHKa.

Mpwn OTCYTCTBUM TOProB No LeHHOM bymMare B TeyeHue:

- nocnegHnx Tpex paboumx aHen npuMeHsaeTcs KoadduumeHT ns gmanasoHa 0,99
- 0,98

- nocnegHunx natn pabounx gHen npumeHseTcs koadduumeHT ns gmanasoHa 0,97
- 0,96

- nocnegHnx gecatn paboumx AHen npuMeHseTcs KoadduLMeHT n3 gmanasoHa
0,95 -0,94

Ana o6nMraumii pocCMMCKMX SMUTEHTOB B nopsaake y6biBaHMA
npuopwuTrera:

a) ueHa, paccyntaHHasa LleHoBbIM ueHTpoM HPL

b) mogenb oueHkn ana LeHHbIX 6yMar, HOMMHMPOBAHHbLIX B Py6asax

1. na onpendeneHuss CrnpaBea/IMBOM  CTOMMOCTM  MCMOJSIb3YETCS  MOAESb

NpuMBEAEHHON CTOMMOCTM ByAyLNX AEHEXHbIX NOTOKOB.

2. lMNpuBeaeHHas CTOMMOCTb ByayLUMX AEHEXHbIX MOTOKOB ANS AOArOBOW LIEeHHOM
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6ymaru paccumMTbiBaeTCs C y4eToM cneayroLlero:

2.1. Mpu ¢dopmMmupoBaHmMn rpaduka OyaywmMx  OEHEXHbIX MOTOKOB
YUMTbIBAOTCS BCe AEHEXHble MOTOKM B MoraweHne OCHOBHOrO A0sira m
KYNOHHOro AoxoAa C AaTbl onpeaeneHunst cnpaseasvMBoi CTOMMOCTU (He

BK/OYas) A0 HanMMeHbLlen n3 gatT (Bka4vas):

» pata odepTbl, bawkanwaa K pate onpenesieHMs crnpaBeanvBon

CTOMMOCTH;
* JaTa NoJIHOro MoralleHusl, NpeayCMOTPEHHas yC/I0BUSIMU BbiMycKa.

[JeHexHble MOoToKKM, BKJ4Yas KyrlOHHbIVI A0oX04, pacCyUTbIBaAlOTCA B

COOTBETCTBUU C YC/TIOBUAMU BblMyCKa.

Ons AonroBbiX LeEHHbIX 6yMar, No KOTOpPbIM MNPOLUEHTHblE CTAaBKWU He
onpeaeneHbl Ha BeCb CPOK, CYMMbl HByayLmMX AeHeXHbIX NOTOKOB, AMs
KOTOpPbIX CTaBKa He onpeaesieHa, pacCynTbiBaloTCA UCXOoAA U3
nocnegHen onpeaesieHHOM CTaBkM (NpyM 3TOM MNPOUEHTHbIE CTaBKM
CUNTAKTCA YCTaHOBJIEHHbIMM C AaTbl Ha4ajla COOTBETCTBYHOLWIENro WM

KYNOHHOro nepnoaa).

Ons ponroBbIX LEHHbIX 6yMar C MHAEKCUPYEMbIM HOMWMHAIOM B Lensix
pacyeTa 6yayllero AeHeXHOro noTtoka (B TOM 4UMCie pacyeTa CyMMbl
KYMOHHOFO A0xoAa) HOMWHasbHasi CTOMMOCTb MPUHUMAETCS paBHOM
HOMWHANbLHOW CTOMMOCTM Ha [AaTy onpedeneHuss crnpaBeaMBoi

CTOUMOCTMWU.
2.2. Tlloa AaToi AeHEeXHOro noTtoka NnoHMMaeTcs:

" [OaTbl OKOHYaHUA KYMNOHHbIX NepnoaoB, NO 3aBEPLWIEHNUN KOTOPbLIX B
COOTBETCTBMMN C YCNOBUAMU BbIMyCKa OCYLLECTBNIAKTCA BbinaaThbl
KYNOHHOIo goxoaa u (ech I'Ipe,CI,YCMOTpeHO) 4aCTU4HOE noraweHune

OCHOBHOrO A0Nra;
* faTa, yKasaHHas B n.2.1.

2.3. CraBka OVCKOHTMPOBaHUS ByayuwmX AeHeXHbIX MOTOKOB onpeaenseTcs

Ha Kaxaylo AaTy onpeaesieHns crpaBeaMBoil CTOUMOCTY.

2.4. CraBka AVUCKOHTUPOBAHUS 6yaywmx OEHEXHbIX NOTOKOB
NMPUHMMAETCS paBHOM CTaBKe KpuMBOM 6eCKYnoHHOM AOoXOoAHOCTU (panee -
G-kpuBas, CraBka KB/[]), CKOppEKTUPOBAHHOMW Ha BENUUYMHY KPeaUTHOro

cnpeaa.
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CraBka KB/[] paccumTbiBaeTcs Ha JaTy onpeaeneHus cripaBensvBoi
CTOMMOCTH LEHHOM bymaru B TOouKe, COOTBETCTBYHOLLEN
CpeAHeB3BELIEHHOMY CPOKY rnoraweHus (ans ueHHblx 6ymar, ycnoBusamm
BbINyCKa KOTOPbIX He NpefyCMOTPEHO YacTUYHOE rnoralweHne OCHOBHOMo
Jonra — B TO4YKe, onpepeneHHom B cooTBeTcTBMM C n.2.1). CtaBka Kb/[
paccuuTbiBaeTcss 6e3 MpoOMEeXyTOYHbIX OKPYrNeHWn C TOYHOCTbO A0 2

3HAKOB noce 3ansaTor (B MPOLEHTHOM BbipaXXeHun).
B pacueTe ncnonb3ylTCs:

= MeToaunka pacyéTa KpnBOWM 6eCKynoHHOM A0X0AHOCTM
rocyaapCTBEHHbIX obnuraumn, onpeaeneHHas MOCKOBCKOW
6upxen;

*  AMHaMuyeckme napaMeTpbl G-KpUBOM MO COCTOSIHUIO Ha KaXAbli

TOproBbii  AeHb, nybnvkyemble Ha  oduuManbHOM  canTe

MocKkoBcKOn 6UpxHN.

KpeanTHbin cripen paccyuTbiBaeTCss B COOTBETCTBUMM C n. 3 (3a
WUCKJIIOYEHMEM TOCyAapCTBEHHbIX UeHHbIx 6ymar P®, K KOTOpbIM

KpeAUTHbIN cripes He MpUMeHseTcs).
B pacueTe ncnosb3yrTCs:

= 3HaudeHus 6upxeBbix unHAaekcos RUCBITRBBB3Y, RUCBITRBB3Y,
RUCBITRB3Y, RUGBITR3Y Ha paTy onpefeneHus crnpaBeasimeBomn
CTOMMOCTUK, nybnumkyemble Ha oduumanbHOM canTe MOCKOBCKOWM

6upxu;

"= CBEAEeHUs O peNTUHrax aKTMBOB W SMUTEHTOB, aKTyasbHble Ha AaTy
onpeageneHuna cnpaBeanmBon CTOMMOCTH, NMPUCBOEHHbIE

PENTUHIOBbIMU areHTCTBamMu;

=  (CpeaHeB3BeLlIEHHbIN CPpOK A0 noraweHuns/odepTbl — B3BELIEHHbIN
no rpaduky noraweHmss HOMWMHana obnauraumm CpPOK A0

noraweHms B rogax, paccuymTbiBaembii no popmyne:

Z(Cﬂ x (t; — 7)/365)
i=1

Fpe:

CF; = yactmyHoe (M nonHoe) noraweHme HoMmMHana B % OT HOMUHana;
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t; — gaTta yacTuuHoro (MaM MOJIHOro) NoraleHus HoOMMHanNa;

T — AaTa OUEHKMU.

B cnyyae, ecnv BbIMyCKOM He npeaycMoTpeHa YacTM4yHas aMmopTulauus Tena
HOMMHana obnuraumm, To cCpeaHEB3BELUEHHbI CPOK A0 noraweHus/odbepTol
paBeH nepuoay OT AaTbl OLEHKM A0 Hambonee paHHelr U3 aaTbl NoraweHmns uam
AaTbl odepTbl N0 06nMraumm, yKkasaHHoOM B peleHnn O BbinycKe.

B cny4yae, ecnu gata oueHKM coBnajaeT C AaTon odepThbl, TO pacyeT
CpeAHEeB3BELIEeHHOro Cpoka NpPomn3BOANTCS OT AaTbl OLEHKM A0 Hanbonee paHHeEN
M3 AaTbl NoraweHns naun aatbl opepThbl, CleayloLlen 3a 4aTON OLEeHKN.

MpM nNporpaMMHOM pacyeTe CpeAHEB3BELWEHHOr0 Cpoka A0 ToraweHus
NMPOMEXYTOUYHblE OKPYF/IEHUS HE MPOM3BOAATCSA. 3HauYeHME CpeaHEB3BELUEHHOrO
CpoKa A0 noralweHuns BblpaXaeTcsa B rojax, oKpyrinserca o0 4 3HaKoB nocne
3ansTon.

2.5. MpuBeneHHas CTOMMOCTb ByAyLIMX AEHEeXHbIX MOTOKOB pacCYUTbIBAETCS

B BastoTe HOMMHaNa no dopmysne (6e3 NPOMEXYTOUYHbIX OKPYIeHUn):

Pn

DCF = (1 + Y)(Dn—[[aTa)/365

n=1
rae:

Pn - cymma 6yayliero ageHexHoro notoka (B BantoTe obs3aTtenbCcTea);
Dn - pata AeHeXxHOoro noToka;

Y — CcTaBKa AUCKOHTUPOBAHUS;

JdaTta - paTa onpepeneHus cnpaBeasiMBON CTOMMOCTH;

j — KONMMYeCTBO AeHEXHbIX MOTOKOB;

n - MopsAKOBbI HOMEP AEHEeXHOro noToka C AaTbl onpeaeneHus

CnpaBeanmBom CTOMMOCTMW.

3HayeHne DCF paccumTbiBaeTCcd C TOYHOCTbIO A0 4 3HAKOB nocne

3ansaTon.
CnpaBeanvBasi CTOUMOCTb LIeHHOM ByMarn npusHaeTcs paBHON:
CC = OKPYIJI((DCF- Kynon)*Konnyectso*; 2)+OKPYIJ1(KynoH*Konunuectso*;2)
lae:
CC - crnipaBenniMBast CTOMMOCTb LeHHOM bymaru;

DCF - 3Ha4yeHune, pacCuMTaHHOE B COOTBETCTBUM C N.2;
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KonnyectBo - KOMMYECTBO LEHHOW 6yMarn Ha p[aTy onpeaeneHus

CcnpaBeasMBoOi CTOMMOCTH;

KyrnoH — HaKOMJEeHHbIA KYMNOHHbIN Aoxon (BKato4Yas ynnadeHHbIn), CpoK
noraweHnss KOTOpOro He HacTynun Ha AaTy onpeaeneHus cripaBeasinBoi

CTOMMOCTH,

[lo p[aTtbl MOMIHOrO MoralieHWs A0/IrOBOM LEeHHoW 6yMaru, npeaycMOTpPEeHHOM

YCNOBUSIMUM BbiNyCKa, B pacyeT ee cnpaBeanBoi CTOMMOCTU He BKJoYatoTCs:

"= CYMMbl 4YaCTM4YHOro noraweHnda OCHOBHOro Aojira - C AaThbl

YaCTUYHOTO MoralleHusl, NpeayCMOTPEHHOMN YC/TIOBUSIMU BbIMyCKa;

" CYMMbl KYNOHHOIo Aoxoda — C AaTbl OKOHYaHWA COOTBETCTBYHLLENO

KYMOHHOro nepuoaa.

3. OAna uenein pacuyeta KpeauTHOro cnpeaa oOCYyLecTBAseTcs chepytowas

nocneaoBaTebHOCTb AENCTBUN:

* B 3aBWCMMOCTW OT HaJIM4Msa WUAN OTCYTCTBUS KPEAUTHOrO penTuHra
y BbIyCKa JAONTroBOW UeHHONW 6yMarn (KpeauTHbIA penTUHr B
BaJjlloTe HOMMHANA), AMUTEHTA WM MNOPYYUTENs AOSTOBON LEHHOM
6ymaru, gonrosas LeHHas 6ymaraM MoXeT O6biTb OTHECEHA K OAHOM

U3 Tpex peUTUHIOBbLIX Pynm;

* MeAMaHHOe 3HayeHWe KpeauTHOro cnpega Ans AONrOBOM LEHHOM
6yMarm MpUMHMMAOTCA pPaBHbIMU COOTBETCTBYIOLMM 3HAUEHUAM
KpeAWUTHbIX CrpeAoB, pacCYMTaHHbIM AN PENTMHIOBOW rpynmnbl, K

KOTOPOW OTHeceHa LieHHas bymara.

» KpeauTHblli crnpes ANs PEWTUHIOBbIX FPYyMnn pacCyYMTbiBAeTCs Ha
AaTy onpepefieHus CnpaBeanvBoOi  CTOMMOCTW, Ha OCHOBaHWUU
AaHHbIX O6MMrauMOHHBIX WMHAEKCOB pacKpbiBaeMbiX MOCKOBCKOM
BUpXn NO uTOraMm KaX4oro TOprosBoro AHs. [pu BblUMCAEHUMU
KpeamTHOro cnpega Ha daTy onpeaeneHus  cripaBensvBoi
CTOMMOCTU UCMOJSIb3YEeTCS MeAnaHHOe 3HaYeHne KpeauTHOro crnpeaa
3a nocnegHme 20 TOproBbiX pAHen (<= pgaTbl oOnpeaeneHus

cnpaBeasiMBON CTOMMOCTH).

3.1. [Mopsigok onpeaeneHust MpUHAANEXHOCTU AONrOBOM LEHHON 6ymaru K

PENTUHIOBOW rpynne
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OnpepeneHne NpMHAANEXHOCTM AO/IFrOBOM LLEeHHOM ByMarm K pernTUHIOBOM rpyrnne

BbIMOJIHAETCA

cooTBeTcTBUMU ¢ Tabnuuen 1.

Ta6nuua 1. ConocraBneHue wkKan peﬁTMHrOBbIX dareHTCcTB

Ha OCHOBaHMUM [AaHHbIX BeayLinx peVITMHFOBbIX areHTctB B

5 Moody s S&P Fitch PeiiTMHIO
Kcne
it pT PA Me)xxayHapo | MexxayHapo | MexayHapo Bas
AHaA WKana | AHas wWwkKana | AHas wkasna rpynna
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU
) ruAAA Baa3 BBB- BBB-
AA+(R
u), AA
ruAA+ -
AA(RU) Bal BB+ BB+ AL
e , TUAA Bas
(RU) rpynna I
A+(RU) | ruAA-,
Ba2 BB BB
, A(RU) | ruA+
ruA,
A-(RU),
ruA-,
BBB+( Ba3 BB- BB-
ruBBB
RU)
+
BBB(RU
), BBB- | ruBBB Bl B+ B+ AP
(RU) Basi
II
BB+(R rpynna
U) ;
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ruBB+

BB(RU)
, BB- ruBB B3 B- B-
(RU)
PeATUHIro
Bas
bonee HU3KWUIN PENTUHI / PENTUHT OTCYTCTBYET
rpynna

II1

Mpy HanMuUK y AONTOBOW LeHHOM ByMaru, ee aMUTEHTa UAN NOPYyYUTENS
HECKOJIbKUX PEWTUHIOB, BbIGMPAETCs Hanbo/bLINI U3 UMEILUNXCA aKTyaslbHbIX

KPeAUTHbIX PEATUHIOB.

K peritnHroson rpynne III oTHOCATCS AONTOBble LieHHble ByMaru, KOoTopble He
MOryT 6bITb OTHECEHbI K penTUHroBbIM rpynnam I, II, B T.4. B cny4dae ecnm
KpeaUTHbIX PEUTUHI LeHHOM bymare (3MUTEHTY, NOPYUUTENO) HE NMPUCBOEH HMU
OOHWM M3 yKa3aHHbIX B Tabnuue MexayHapoAHbIX M HauMOHabHbIX

PENTUHIOBbIX areHTCTB.

3.2. [lopsiaok onpeaeneHnss KpeauTHOro cripeaa.
PacueT KpeauTHOro crnpeaa BbIMOMHAETCA ANA KaXAOoW PEeNTUHIOBOM rpynnbl
Mcxoass M3 3HAUYEHMIA MeAMaHHbIX KPeAUTHbIX CrpeAoB COOTBETCTBYOLLEN

PENTUHIOBOM Fpynmnbl

KoadbduumeHt 1,5 onpenensiercs B HacTosAlWeN MeToAMKE Ha OCHOBaHWUU

3KcnepTHoro cyxaeHusa YK.

PeiTuHrosas rpynna I

MegunaHa

m
Ser1

PentnHrosas rpynna II
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MegunaHa

m
SPI'II

PeiTtuHrosas rpynna III

MegunaHa

1,5*%Spr™

3.3.Mopafok onpeaeneHns KpeAUTHOMO cnipeda Ans PeATUHIOBbIX rpynm.

Ana pacyeTa 3Ha4YeHWs KPeAMTHOro Crnpeaa COOTBETCTBYHOWEN PEWTUHIOBOM
rpynmnbl UCMOJIb3YOTCS 3HAYEHUS AOXOAHOCTU CleAyroWmMX UHAEKCOB MOCKOBCKOW

6VIp)KVI, pacCKpbiBaeMbIX MO NTOraAM Ka>Xaoro Toproesoro aHs.

MHaekc kopropaTuBHbix obnuraunii (1-3 roga, pentuHr = BBB-)
Tukep - RUCBITRBBBY

OnucaHune nHaekca - http://moex.com/a2197.

ApXuMB 3Ha4veHun - http://moex.com/ru/index/RUCBITRBBB3Y/archive

a.MHaekc kopnopaTuBHbIX obnnraunn (1-3 roga, BB- < penTuHr < BBB-)

Tukep - RUCBITRBB3Y

OnucaHne nHaekca - http://moex.com/a2196

ApXMB 3Ha4veHun - http://moex.com/ru/index/RUCBITRBB3Y/archive

b.MHAekc kopnopaTtuBHbiX obavraunin (1-3 roga, B- < penTuHr < BB-)

Tukep - RUCBITRB3Y
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OnucaHue nHaekca - http://moex.com/a2195

ApXuB 3Ha4vyeHun - http://moex.com/ru/index/RUCBITRB3Y/archive/

C. NHpekc rocyaapcTBeHHbix obavraunii (1-3 roga)

Tukep - RUGBITR3Y

OnucaHue nHaekca - http://moex.com/a2247

ApXuB 3Ha4veHun - http://moex.com/ru/index/RUGBITR3Y/archive/

Mpu OTCYTCTBMM HEOB6XOAMMbIX AAHHbIX A/ pacyeTa CTOMMOCTU, CripaBeanBas
OLeHKa OMnpeaensercs Ha 3-M YPOBHE OLEHKMU.

Ana o6nuraumii MHOCTPaHHbIX SMUTEHTOB:

Ons onpenenenus cnpaBeainBOM CTOMMOCTM, MCMOJMb3YHOTCA Habnwgaemble
LeHbl aKTMBHOro BHebMpXxeBOro pbiHKA, BblbpaHHble B cCieayloweM nopsake
(ybbiBaHMS npuopuTeTa):

a) ueHa BGN (Bloomberg Generic), packpbiBaeMass WHQPOPMaALMOHHOM
cuctemon "bnymbepr" (Bloomberg) Ha gaty onpenenenus CHA;
b) ueHa BVAL (Bloomberg Valuation), packpbiBaemMas uHGOPMaALMOHHOMN
cnctemon "bnymbepr" (Bloomberg) Ha gaty onpeanenenunsa CHA.
CnpaBennvmeas CTOMMOCTb AOJIFOBOM LleHHON 6ymaru onpenensieTcs C y4yeTom
HaKOMJIEHHOro KYMOHHOIro AoXoAa Ha AaTy onpeaenenns CHA.

O6nuraums
BHELLUHUX
obnunraumnmoHH
bIX 3anMMoB
Poccuitckom
®enepauumn

JdonroBas
LLeHHasd
bymara
MHOCTPaHHbIX
rocynapcrs

EBpoobnuray,
ns
WHOCTpaHHoOr
0 3MWUTEHTa,
aonroeas
LueHHas
bymara
WHOCTpaHHOr
o]
rocygapcrBa

Ons onpenenenus crnpaBeaninBOM CTOMMOCTM, MCMOJMb3yOTCA Habnwgaemble
LeHbl aKTMBHOro BHebMpXeBOro pbiHKA, BblbpaHHble B cCieayloweM nopsake
(ybbiBaHMs npuopuTteTa):

a) ueHa BGN (Bloomberg Generic), packpbiBaemass WMHGMOOPMaLMOHHOM
cuctemon "bnymbepr" (Bloomberg) Ha gaty onpenenenus CHA;

c¢) b) ueHa BVAL (Bloomberg Valuation), packpbiBaeMass MHMOpMaLMOHHOWN
cuctemon "bnymbepr" (Bloomberg) Ha aaTty onpeaenerHusa CHA.

Ecnn ykasaHHble LieHbl OTCYTCTBYIOT, AN LUeHHoW bymMarn npumeHsieTcs 3-m
YPOBEHb OLEHKN CTOMMOCTU LEHHbIX Bymar.

CnpaBeanuneasi CTOMMOCTb A0OJITOBOW LieHHOM Bymaru onpeaensiercs C y4eToMm
HaKOMJ/IEHHOr0 KYMOHHOro A40X04a Ha AaTy onpeaenenus CHA.
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LleHHas

bymara

MexayHapoa

HOWM

¢dburHaHCcoBOM

opraHusaumm

NHBECTMLMOH Ons onpepeneHnss cnpaBeanMBOW CTOMMOCTM UCMOJIb3YETCS pacyeTHas

Hble nau | CTOMMOCTb MHBECTUUMOHHOro nas (ceptTudukaTta ydactus), ornpeaeneHHass B

pOCCUIiCKNX COOTBETCTBMM C HOPMATMBHLIMW NPABOBLIMM AKTaMU Ha ATy onpeAesneHus CYA un

NaeBbIX packpbiTas / npeaocTaBneHHas ynpasnswowen komnanuen MANO(MNoTeyHoro
NokpbITMS). B cnyyae oTCyTCTBMSI AaHHbIX O pacyeTHOM CTOMMOCTM nasi Ha AaaTty

MHBECTULIMOH onpeaenennss CHA, no NpuyYMHE OT3biBa JSIMLEH3UW Yy YyNpaBfstolen KOMMaHuu

HbIX DOHAOB, | MYD, N HEBO3MOXHOCTU MPOU3BECTM OLEHKY TaKOro Masi OLEHLUMKOM (B CBSI3W C

nnoTeyHble HEBO3MOXHOCTbIO MAeHTUdMKaumMn obbekTa OLeHKM), cnpaBeasmBasl CTOMMOCTb

ceptudukart TakKoro nas Npu3HAeTCs paBHOM HyJIO.

bl yYacTus B cnydyae OTCYTCTBMSI pacKpbITbiX YMNpaBAsSOWENA KOMMaHWen A[aHHbIX O
pacyeTHOW CTOMMOCTU, NPUMEHSIETCS 3-1 YPOBEHb OLLEHKM

[eno3utapHa Ons onpepeneHns cnpaBeanMBOWN CTOMMOCTU UCMOJIb3YETCS pacyeTHas

s pacnucka CTOMMOCTb LEeHHON 6yMaruM, Ha KOTOpyl BblAaHa Aeno3uvTapHas pacnucka,

onpefeneHHas Mo ajroputMy oOnpeaeseHus CcrnpaBeasnBoii  CTOMMOCTM  Ha
OCHOBa@HMM LEH 1-ro YpOBHS, YKa3aHHbIX B HacToswmMx [MpaBunax onpeneneHus
CYA, C yyeToM KOMMYECTBa LEHHbIX ByMmar, nmpaBa Ha KOTOpble MOATBEPXAAET
ofiHa Aeno3uTapHasl pacnucka.

Moaenu oLeHKu CTOMMOCTU LIEHHbIX GyMar, 4/1 KOTOPbIX HE ONMPEAE/ISIETCS aKTUBHbIN PbIHOK 1

OTCYTCTBYIOT HabsogaemMbie gaHHbIe (3-/ YPOBEHb)

LeHHbIE Mopsgok onpegeneHunss cnpaBeg/iNnBoi CTOMMOCTH

6ymarn
[eno3unTHbIN Ons  onpeneneHvs  crnpasensiMBoM  CTOMMOCTM, MUCMOJIb3YETCS  METoA
ceptudwukar onpeaeneHns cnpaBeasiMBOM CTOMMOCTWU, MPUHATbIA ANS AEHEXHbIX CpeacTB BO

Bknagax (MpuaoxeHue 9).

LleHHas Ons OoueHKM unCnoNb3yeTcsd CTOMMOCTb, OMpeAesieHHY OUEHLUMKOM Mo
bymara COCTOSIHUIO Ha AaTy He paHee 6 (Lectb) MecsueB Ao aatbl onpeaenenmns CHA un
POCCUMNCKMX COCTaB/ieHHOro He no3gHee 6 (llectb) MecsiueB QA0 AaTbl onpeaeneHus
SMUTEHTOB W | CMpaBeaAsIMBOA CTOMMOCTMW.
LeHHas
bymara
MHOCTPaHHbIX
3MUTEHTOB

Mogenun oyeHKN CTOMMOCTU L{E€HHbIX 6yMar, 10 KOTOPbIM OripeAaEJIEH aHaJsIoOrMyYHbINi aKTUB

LeHHbIE Mopsigok onpegeneHnss cnpaBeg/INBoOi CTOMMOCTH

6ymarn
LleHHas ONns OueHKWM ueHHOM byMarm Mcnosb3yeTcs LeHa Bbinycka (aHanornmyHoro
bymara aKTMmea), NO  OTHOWEHUIO K  KOTOPOMY  AaHHbI  BbINYCK  ABASETCSA
ABNseTCA OONONHUTENbHbLIM, onpeaeneHHas, Ha aaTty onpeaeneHmnss CHA B COOTBETCTBUU C
OOMONHUTENDb | MOAENSAM OLEHKW CTOMMOCTU LEHHbIX ByMar, Assl KOTOpbiX oOnpeaesneH aKTUBHbIN
HbIM pbIHOK.
BbIMYCKOM

CnpaBegnuBasi CTOMMOCTb OnpefensdeTcs COrjlacHO 3TOMY Nopsaky Ao
BO3HMKHOBEHUS CrpaBeasMBOM  CTOMMOCTM  LEHHOW 6ymaru, saBnsowencs
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AOOMONHUTENIbHBIM BblMYCKOM.

LleHHas
bymara,
nosy4YeHHas
B pe3yfnbTaTe
KOHBepTaumu
B Hee Apyrow
LEeHHOM
6ymaru
(ncxonHom
LEeHHOM
6ymaru)

Ona oueHkn uUeHHOW O6yMarn, WCNoab3yeTcs LUeHa WCXOAHOW LeHHOoM
bymaru, onpeneneHHas Ha aaTty onpeaeneHus CYHA B COOTBETCTBMM C MOAENSIMU
OLEHKM CTOMMOCTU LEHHbIX byMar, OAns KOTOPbIX oOnpeaeneH aKTUBHbIA PbIHOK,
CKOpPpPEKTUPOBaHHAsA C y4eToM KoadhduuMeHTa KOHBEPTALNM.

Ecnn HeBO3MOXHO onpeaenntb B COOTBETCTBUM C MOAENSIMU  OLEHKM
CTOMMOCTU LEHHbIX 6yMar, Ans KOTOpbIX ONpeAesieH aKTUBHbIA PbIHOK LEHY
MCXOOHOWM UeHHOM 6yMmarm Ha gaty onpegeneHus CHA, wcnonb3yercs
cnpaBeanMBasl CTOMMOCTb WCXOAHOW UeHHoW 6yMaru, onpeaeneHHas Ha paaTy
KOHBEpTaUWNN, CKOPPEKTUPOBAHHAS C YYETOM KOaddDUUMEHTA KOHBEPTALUN.

CnpaBeanuBasi CTOMMOCTb OMNPEeAEnseTcs COrfacHO 3TOMY MOpsaKy Ao
BO3HWKHOBEHMS CrpaBeasiMBOA CTOMMOCTM LEHHOW 6yMarnM mMosy4YeHHON B
pe3synbTate KOHBEpTauuuM B Hee ApYyron ueHHon Oymarn (MCXOAHOW LIEHHOWN
6ymaru).

e OueHO4YHOM CTOMMOCTbID aKkuumm ¢ b6onbwen (MeHbllen) HOMWHANIbHOMN
CTOMMOCTbIO, MPU3HaHHbIX B pe3yabTaTe KOHBepTauuu B HUX UCXOAHbIX
aKUWUMN, ABSETCA OLEeHOYHash CTOMMOCTb KOHBEPTUPOBAHHbBIX B HUX aKLMWN.

e OuUeHOYHOM CTOMMOCTbIO aKkUMI TOM Xe KaTeropum (Tuna) C MHbIMKM MpaBamy,
NPU3HaHHbIX B pe3yfibTaTe KOHBepTauuMum B HUX WMCXOAHbIX aKuWi, sBnseTcs
OLleHOYHas CTOMMOCTb KOHBEPTMPOBAHHbIX aKUMA.

e OUEHOYHOM CTOMMOCTbIO aKUMW, MPU3HAHHbIX B pe3yfibTaTe KOHBEpTauuu npwm
ApobneHnn NCXOAHbIX akummn, ABNSETCS oLeHOYHas CTOMMOCTb
KOHBEPTUPOBAHHbIX aKUWi, AeneHHas Ha KoadhduumeHT gpobneHus.

¢ OUEHOYHOWM CTOMMOCTBIO aKLUMK, MPU3HAHHbIX B pe3ysibTaTe KOHBepTauuu rnpwu
KOHCOMMAAUMN  UCXOAHbIX  aKuMW,  SBJSIETCS  OUeHO4YHas  CTOMMOCTb
KOHBEPTUPOBaHHbIX aKUWNIN, YMHOXEHHas Ha KO3 dUUMEHT KOHCOINAALNN.

+ OUuUEHOYHOWM CTOMMOCTbI aKkuMin uam obnuraumih HOBOro BbiMyCKa, MPU3HAHHbIX
B pe3y/sibTaTe KOHBEPTAUMM B HUX KOHBEPTUPYEMbIX UCXOAHbIX LIEHHbIX byMar,
ABNAETCA OLeHOYHas CTOMMOCTb KOHBEPTUPOBaHHbIX LEeHHbIX Bymar, aeneHHas
Ha KoJM4ecTBO akuum (obnuraunin), B KOTOpPOEe KOHBEpTMPOBaHa oOAHa
KOHBepTUpyeMas ueHHas bymara.

e OUEHOYHOIM CTOMMOCTbIO aKuUWIA, MPU3HAHHbIX B pe3ysibTaTe KOHBepTauum B
HUX WCXOAHbIX aKUMi Npu peopraHusaumMm B dopMe CcausHusl, saBnsieTcs
OLleHOYHas CTOMMOCTb KOHBEPTMPOBAHHbIX LEHHbIX 6ymar, yMHOXeHHas Ha
KO3 hUUNEHT KOHBEPTALNM.

e OUEeHOYHOM  CTOMMOCTbIO  aKuuii  BHOBb  CO34@HHOrO B  pe3yfnbTaTte
peopraHusauum B @dOpMe pasgefieHus WM BblAeNeHUs  aKUMOHEepHOro
oblecTBa, NpM3HaHHbIX B pe3ysbTaTe KOHBEpPTauWM B HMX UCXOAHbIX aKuMW,
ABNAETCA  OLEeHOYHast CTOMMOCTb KOHBEPTMPOBaHHbIX aKUWW, AeNneHHas Ha
KO3 duumeHT KoHBepTauum. B cnydae, ecnu B pesynbTaTe pasgeneHuss unu
BblAesieHnss co3gaetcsas Asa wuam  6onee  akuMoOHepHbiXx obuwectBa, Ha
KO3 duumeHT KOHBEpTaumu Aenntcs oLeHOo4YHas CTOMMOCTb
KOHBEPTUPOBaHHbIX aKLUMW, yMeHbLUEeHHas NponopunMoHasbHO A0e MMYLLEeCTBa
peopraHM3oBaHHOro akUMOHepHOro obuiecTBa, nepefaHHOro akuWOHepHOMY
oblwecTBy, CO34aHHOMY B pe3ysibTaTe pasAeneHns Uan BblaeseHus.

e OueHO4YHasa CTOMMOCTb aKUWiA BHOBb CO34AaHHOM0O B pe3ysibTaTe peopraHusauunm
B (pOopMe BblaeneHUss akuMoHepHoro obuecrsa, NpU3HaHHbIX B pe3ysbTaTe Ux
pacnpegeneHmss Ccpeanm  akUMOHEpPOB PEOpraHU30BaHHOINO  aKLMOHEPHOro
obuwecTBa, cYMTaAETCS paBHOW HyNHO.

+ OueHO4YHOW CTOMMOCTbIO Obnuraumii HOBOro BbiNyCKa, MPU3HAHHbLIX B
pe3ynbTaTe KOHBEpTauuMm B HUX MUCXOAHbIX O6nurauni nNpu peopraHusaumu
3MUTEHTa TaKkmx obnurauuni, ABNAETCH oLeHO4YHas CTOMMOCTb
KOHBEPTUPOBAHHbIX 0banraumin.
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Mpunoxexnue 4

MepeyeHb AOCTYMNMHbIX N Habnopaembix

6mn

AocrynHbie n HabirogaeMmble 6upirkeBbie naolagKku Bbi6bpaTtp
BepHoe,
nocrasnse X
My6bnuuyHoe akuuoHepHoe obuectBo "MockoBckas bupxa MMBB- | x
PTC"
My6nnuyHoe akunoHepHoe oblectBo "CaHkT-leTepbyprckas 6upxa" | x
3akpbiToe aKumoHepHoe obwectBo "CaHkT-lMNeTepbyprckas | x

BantoTHasa bupxa"

3aKkpbiToe akUuMoHepHoe obuectso "®oHaoBas 6upxa MMBB"

"oHKOHrckasa dhoHaoBasa Gupxa

EBpoHekcT AMcTepaam

EBpoHekcT Bptoccernb

EBpoHekcT JInccaboH

EBpoHekcT JloHaoH

EBpoHekcT MNapux

WpnaHackas poHgoBas bupxa

UtanbsHckasa doHaoBasi bupxka

Kopeiickaa dhoHaoBas bupxa (KenAp3kc) [KOSPI]

Kopelickas dboHgoBas 6upxa (KenAp3kc) [KOSDAQ]

Kopetvickas poHpoBas 6upxa (KernAp3kc) [KONEX]

-~ |~ |2 | 2

Kopeiickas choHaoBas bupxa (KenAp3kce) [K-OTC]

JloHaoHckasa boHgoBasi bmpika

JTiokcembyprckasa goHaoBas bupxa

Hito-Vopkckas doHaosas Gupxa

Hito-Vopkckas doHaosas Gupxa Apka

Hbto-Vopkckas doHaoBas Gupxa obnvraumn

Tokuiickas doHaoBas Gupxa

doHpoBas 6upxxa Magpuaa

doHpoBas 6upxka Hacgak

doHpoBas Gmpka TOPOHTO

®paHkdypTcKkas oHaoBas bupxa

LLlaHxalickas poHooBas bupxa

LLisenuapckas gpoHaoBas bupxa ScANIKC

XXX DX [ |X (K[ [X (K[ XXX [X XXX (X [X XXX X

PDXKEBbIX NMJ1OLWAA0K
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Mpuno>xxeHune 5

MeToa npuBefaeHHOW CTOMMOCTH
6yayLwnX AEeHEeXXHbIX NOTOKOB

MeToa npMBeAeHHO CTOMMOCTM 6yAyLUNX AeHEXXHbIX NOTOKOB

MNpuBeaeHHass CTOMMOCTb OyAyLIMX [OEHEXHbIX TMOTOKOB PacCUMTbIBAETCA MO

dopmyne:

N
P
PV = _n
e (1 + r)D"/365

PV - cnpaBeanmeas CTOMMOCTb akTuea (0b6s3aTenbCcTea);
N - KONMYeCTBO AEHEeXHbIX NOTOKOB A0 AaTbl NoraweHus aktuea (obsa3aTenbcrea),

HauMHasa c gaTbl onpegenenna CHA;

P, - cyMMa n-oro AeHeXHoro notoka (NpoueHTbl U OCHOBHas Cymma);

N - NOPSIAKOBbIA HOMEpP AEHEXHOro NOTOKA, HaunHasa ¢ Aatbl onpeaeneHns CHA;

D, - konuuyectBo AHel OT Aatbl onpedeneHva CHA o AaTbl N-Oro AEHEXHOro
noToKa;
r - CTaBKa ANCKOHTUPOBAHNA B MPOLEHTaxX roAoBbIX, onpeae/ieHHas B

COOTBETCTBMUN C HAaCTOALLMMU I'IpanmaMM.

lNopsigok ornpeaesieHnsi 1 KOPpPpEKTUPOBKU MOTOKOB AEHEXHbIX CPEACTB
e [leHexHble NOTOKK, BKJIKOYas I'IpOLI,EHTHbIVI AoXoA, paCCUHUTbLIBAOTCA B COOTBETCTBUU
C ycnhoBunamMun goroeopa, 0ATON LEHEeXHOro noTtoka CYMTAeTCsd MUHMMasbHas AaTa, B
36



KOTOPYIO BO3MOXHO MOCTYM/EeHNe AEHEeXHbIX CPeACTB, COOTBETCTBYlOWAs AaTe
OKOHYaHMA n-oro nepuoaa (3a MCK/IKYEHMEM CJly4yaeB AOCPOYHOro MoraweHus
OCHOBHOrO Agosnra).
e [padnK AeHexHbIX MOTOKOB KOPPEKTUPYeTCsa B Cliyvyae BHECEHUS U3MEHEHUN B
AO0roBop, a TakXe B Clly4ae YaCTUYHOro AOCPOYHOro noraweHns OCHOBHOroO Aosra.
CrtaBka AWCKOHTMPOBAHMWSA, UCMoOsb3yeMas AN MeToAda NpUBEAEHHOW CTOMMOCTM
6yaylwnx AeHEeXHbIX MOTOKOB, BO3HMKaeT M3 Habniogaembix CTaBOK AOXOAHOCTU MO
COMOCTaBUMbIM  akTuBaM unuM  obasatenbcTBaMm, obpaljalwMMca Ha  pbiHKe.
CoOTBETCTBEHHO, MpeayCMOTPEHHble  AOroBOPOM,  MOTOKM  AEHEeXHbIX  CpeacTB
OVCKOHTMPYIOTCA MO HabniwgaeMon WAM pacyeTHOM pPbIHOYHOW CTaBKe ANns TaKuX

YC/TOBHbIX MOTOKOB AEHEXHbIX CpeacTB (TO €CTb PbIHOYHOM CTaBKe AOXOAHOCTM).
lMopsiaok onpeaeneHns CTaBku ANCKOHTUPOBAHMNS
CTtaBKa AMCKOHTMPOBAHUSA paBHa:

e CTaBKe, NpeAyCMOTPEHHON AOroBOPOM B TeyeHWe MaKCUMasbHOro Cpoka, ecin ee
OTKJ/IOHEHME OT PbIHOYHOWM CTaBKK cocTaBnsieT He 6onee 10 (decsatb)%:;
* PbIHOYHOW, yBenMYeHHoW (ecnn cTaBka Mo porosopy 6onbwe) / yMeHbLUEHHOM

(ecnn cTtaBka nNo gorosopy MeHbwe) Ha 10 (decsaTtb)%.

CtaBKa ANCKOHTUPOBaHMS onpenenseTcs No COCTOSHMIO Ha aaTy onpeaeneHnsa CHA,

BK/1lO4Yaa:

AATy nepBOHa4yanbHOro Npm3HaHms aktmea (ob6s3aTenbCcTBa);

AATy Hayana npuMMEHEHUs W3MEHEHUs U  AONOJHeHMa B Hactosiwme [lpaBuna
onpegeneHmsa CYA B 4aCcTM M3MEHEHUsT BuAa PbIHOYHOM CTaBKM nocne
nepBoHa4vyasibHOro NpuU3HaHMsa akTuea (0b6s3aTtenbCcTBa).

AaTy U3MeHeHus KwyeBouM craBkn baHka Poccuu, nocne nepBOHAavanbHOro

NpU3HaHKSA.
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B kauecTBe pbIHOYHOM CTaBKW MpPUMEHSIETCS:

OnuncaHne BbibpaTtb
BepHoe,
nocrasnB X

cpeAHeB3BeLIeHHas NPOLEeHTHas CTaBka B pybnsx M MHOCTPaHHOW BasloTe, Ha
CPpOK, COMOCTaBUMbIA € OCTaBWIMMCHA CPOKOM, YCTAaHOBJIEHHbIM
AOFOBOPOM MO COCTOSSHUIO Ha paty onpeaeneHnss  CTaBKM
ANCKOHTUPOBAHMUSA, packpbiBaeMass Ha odwuumanbHOM caiTe BaHka Poccum
(nanee - cpepHeB3BelleHHasl CTaBka), onpejenieHHass B COOTBETCTBUMM €O
CBEpPHYTOW LUKaNoMn

CpefHeB3BelleHHas NpoLUeHTHas CTaBka B pybnsax M MHOCTpPaAHHOW BasnloTe, Ha
CPpOK, COMOCTaBUMbIH € OCTaBWIMMCHA CPOKOM, YCTAaHOBJIEHHbIM
AOFOBOPOM MO COCTOSSHUIO Ha pAaty onpeaeneHnsa  CTaBKM
ANCKOHTUPOBAHMUSA, packpbiBaeMass Ha odwuumanbHOM caiTe BaHka Poccum
(nanee - cpeaHeB3BelLUEHHas CTaBKa), onpefesieHHass B COOTBETCTBUMU C
pa3BepHYTOM LUKaNomn

cpefAHeB3BeLlleHHas NpoLeHTHas cTaBka B pybnsax M MHOCTpaHHOM BasoTe, Ha
cpok 6onee 1 ropa, packpbiBaemas Ha oduumanbHOM carTte baHka Poccum
(nanee — cpegHeB3BeLleHHas CTaBka)

K/Il0YEeBas CTaBka, yctaHoBneHHasa baHkoM Poccum X

B cnyyae BHecCeHUS W3MEHeHWM U [O0MNOoNHEeHMn B HacTtoswue [lpasuna
onpegeneHnsas CYA B 4acTM MU3MEHEHUs BMAA PbIHOYHOM CTaBkM [ANA aKTUBOB
(o6s3aTenbCcTB) NPU3HAHHbIX A0 BCTYMJIEHUA B CUJy U3SMEHEHMUU U AOMNOJIHEHUN
B Hactosiwme Mpasuna onpeaeneHnsa CHA HoBas pblHOYHAS CTaBKa NMPUMEHSETCS C
AaTbl BCTYMAEHUS B CWUIY W3MEHEeHWW U [OMNOSIHEHUW B HacTtoswwue [paBuna

onpenenennsa CHA.
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MpunoxxeHune 6

MeToa KOPpPEKTUPOBKM CripaBeasinBom
CTOMMOCTM aKTUBaA NPV BO3HUKHOBEHUMU
cob6biTuA, Beayulero kK o6ecueHeHuro

MeToa KOPpPEKTUPOBKU cnpaBeA/imBoO CTOMMOCTM aKTUBA NPU BOSHUKHOBEHUU
cobbiTnA, Beayuwero kK obecueHeHuro

B cnyyae npocpoyku ucrnonHeHms obasatenbCrBa AO/HKHMKOM (Janee no TeKCTy
NpoCpoYKa AO/HKHMKA) NO TakMM BuAaM, Kak aebutopckas 3a40/HKEHHOCTb, BO3HMKLIASA
B pe3y/sbTaTe COBepleHUs caenok ¢ wumyuwectsom [MNO®, peHexHble cpeactsa BO
BKNaaax, npasa TpeboBaHus no KpeanTtam (B T.u. yOOCTOBEPEHHbIE
3aKnagHbiMm)/3aMmMaM  (BKOYas 3aMMbl  BblAaHHbIE) CyMMa [AEHEXHOro noToKa,
onpeaeneHHas B COOTBETCTBMWU C YCNOBUSMW AOroBOpa, AaTa KOTOPOro paBHa WM MeHee
natbl  onpegeneHmsa CYA (oo daxkTtuyeckonm partbl  niatexa), AebuTtopckas
3a40/1KEHHOCTb, BO3HMKLLASA B CBSA3M C OT3bIBOM JIMLUEH3UW Y KPEeAUTHOM OpraHm3aumu

(bpokepa), KOpPEeKTUPYETCA MNYTEM YMHOXEHUA Ha KO3pdUUMEHT obecueHeHus B

COOTBETCTBUM C Tabnuuein:

100 % no 30 gHen 1 no 30 aeHb

90% ot 31 go 60 gHen c 31 no 60 aeHb

75% oT 61 go 90 aHen oT 61 go 90 aHen

50% o1 91 no 180 aHen o1 91 no 180 aHen

25% oT 181 no 365/366 gHen or 181 po 365/366
AHeMn

0% 6onee 365/366 aHen 6onee 365/366 aHen

100 % 0o 90 gHen 1 no 90 geHb

70% o1 91 no 180 aHen c 91 no 180 aeHb

50% ot 181 no 365/366 aHen or 181 po 365/366
OHEN

0% 6onee 365/366 aHen 6onee 365/366 gHen
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NMpuno>xenue 7

Kpeagutopckana 3af0J/1>X€HHOCTb

Bunpgbl 06s13aresibCcTB Kpurepuu npmsHaHns Kpurepun CnpaBegsmnBasi CTOMMOCTb
npeKkpaweHns
NpU3HaHNsA
Kpeautopckas 3af0/KEHHOCTb Mo | « [aTa nepexona npasa
caenkam, no KOTOpbIM HacTynuna cO6CTBEHHOCTM Ha  aKTUB
Hanbonee paHHAS AaTa pacyeToB (oeHexHble cpeacTtsa) K NMNO HaTa NCMoNHEeHUs

OT NMua, B  OTHOLIEHMM
KOTOpOro BO3HMKAET
KpeanTopckas
3310/KEHHOCTb

obsazsaTtenbcte MN® no
Aoroeopy

Kpeantopckas 3a4o0/KEHHOCTb Mo
BblJaye€ MHBECTMLMOHHBLIX TaeB
MnMo

[Jata BKJOUYEHUS AEHEXHbIX
cpeacts (MHOro MMyLlecTsa),
nepeaaHHbIX B onnaty
MHBECTMLUMOHHbIX MNaeB, B
umywectso MNMNO

daTta BHeceHud
MPUXOA4HOM 3anMucm o
Bblaaye

MHBECTULMOHHBLIX MNaeB
B peecTp NMN® cornacHo
OTYEeTY perucrpartopa

KpeanTopckas 3a40/DKEHHOCTb MO
Bbljaye MWHBECTULUMOHHbIX MaeB
MN® npu obMeHe

HdaTta 3auncneHuns B NMNO
uMyLLecTBa, NOCTynmBLUEro B
onnaty obMeHa naes

[daTa BHeceHus
NPUXOAHOM 3anucm o
Bblaaye
WHBECTULMOHHbIX NaeB
B peecTp NMNO® npu
obmeHe cornacHo
OTYeTYy permcrpartopa

KpeanTtopckas 3a40/KEHHOCTb MO
BbINJaTe AEHEeXHOW KOMMeHcauum
npu noraweHnm WHBECTULMOHHbIX
naes MnMo (nepeuncneHunmn
OEHeXHbIX cpeacts npu obmeHe
naes)

[aTa BHeceHnsa pacxoaHomn
3anMcu o noraweHum
(cnucaHum npun obmeHe)
MHBECTULUMOHHBLIX naes MNMNO
COrnacHo oT4yeTy
permcrpaTtopa

[JaTa BbinnaThbl
(nepeuncnenuns no
06MeHy) CyMMbl
OEHEXHOMN
KOMMeHcaumn 3a
MHBECTULMOHHbIE Naun
MN® cornacHo
6aHKOBCKOI BbINUCKE

CnpaBennmsas CTOMMOCTb
06a3aTenbCcTB, BKAOYAETCS B
pacyeT CHA B pa3mepe ee ocTaTka
Ha paTty onpegenenna CHA. He
OVNCKOHTUpYeTCS.
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Kpeantopckas 3a40/1KEHHOCTb
nepen areHTaMm NO  Bblaaue,
rMoraweHuto n obmMeHy
MHBECTULUMOHHBLIX naes MNMNO

[aTa ocylwecTBnenms
onepaumu Bblgaun n (nnm)
noraweHus naes B peecTpe
MHBECTULUMOHHBLIX naes MNMNO
Mo 3asiBKe areHTa

JdaTta nepeuncneHus
CYMMbl
CKMAaok/HanbaBok
arenTty us NnNNo
cornacHo 6aHKOBCKOM
BbINUCKE

KpeanTtopckas 3a40/KEHHOCTb MO
BbiMNaTe  A0X0A0B nanwmkam
(npaBa BnajenbLes
WHBECTULMOHHbIX NaeB)

OaTa BO3HWMKHOBEHMUS
obsizaTenibcTBa MO BbINnaTe
poxoga (B TOM uwucne pgarta
yKasaHHass B coobuweHun o

BblnaTe Aoxoaa no
MHBECTUUMOHHBLIM MNadaMm B
COOTBETCTBUMU C

nHdopmaumnen HKO AO HPA
win  opuumnanbHbIM CanToM
(opnumanbHbIM NUCbMOM)
ynpaBnsowen KomnaHum)

[aTta NCNOJSTHEHUS
obs3aTtenbCcTB
ynpaBsnsooLwemn
KOMMNaHuen,
NnoATBEPXAEHHOWN
6aHKOBCKOW BbIMUCKOM
C pacyeTHOro cuyeta
ynpasnstoLwen
komMnaHumn A4.Y. TMMNO
/oTtdyeTom 6pokepa MNO
daTta NKBuaaumnmn
ynpasnstoLwen
KOMMNaHwuu, cornacHo
Bbinncke wn3 EMPKOJI
(nnun BbIMUCKMK ns

COOTBETCTBYIOLLErO
YMNOJIHOMOYEHHOI0
opraHa WHOCTPaHHOro
rocyaapcrea)

Kpeantopckas 3a40/KEHHOCTb | » [laTa nonydyeHus AeHEeXHbIX [aTa Bo3BpaTa CyMMbl

nepen ynpasnstowen KOMMaHuewn, CpeacTB OT yrnpas/stowen 3aZ10/1KEHHOCTH

BO3HMKLUIASA B pe3ynbTaTte KOMMAHWW COrnacHo ynpasnstoLen

MCNo/b30BaHUS ynpaBnsioLwen 6aHKOBCKOW BbINUCKE KOMMaHWM CornacHo

KOMMaHUewn COBCTBEHHbIX 6aHKOBCKOW BbINUCKE

OEHEXHbIX CPeAacTB ANs BbinaaThl

OEHEXHOMN KoMMeHcauum

Bnagenbuam WHBECTULMOHHbIX

naes NMN® npu noraweHnn n (nan)
obMeHe MHBECTUMUMOHHbIX MaeB
nno

Kpeautopckass 3a40/IKEHHOCTb Mo
ynnate Hanoros 7 Apyrux
ob6sa3aTeNnbHbIX niaTexemn n3

[aTta BO3BHUKHOBEHUSA
obazaTenbCcTBa No BbinaTe
Hanora v (uan)

[aTta nepeuncneHus
CYMMbl Hanoros
(obsa3aTenbHbIX
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umywecrtea NMNANO®

oba3aTenbHOro nNnaTexa,
COrfacHO HOPMaTMBHbIM
npaBoBbIM akTaM Poccuiickoi
Qepepaunn 1 (Mnun) gorosopy

nnatexen) c
pacyeTHoro cyeta NMNoO
cornacHo 6aHKOBCKOM
BbINUCKE

Kpeautopckas 3a40/1KEeHHOCTb Mo
BO3HaArpaxxaeHusM ynpasnsoLwen
KOMMaHun, cneunanndnpoBaHHOMY
Aenosutapuio, ayaANTOpPCKOM
opraHusaumn, OUEHLWKUKY (TOosIbKO
A5 UNnno/3rine), nvuy,
ocyllecTBasoLemMy BeJeHune
peecTpa BNajenbLeB
MHBECTUUMNOHHbIX naes [ND, a
Takxe obsAs3aTenbcTBaM no onsarte
npo4ymnx pacxonos,
OCYLLECTBSEMbIX 3a cyert
uMywectea NNO® B cooTBeTCTBUMU C
TpeboBaHUsaAMU OeNCTByoLero
3aKoHOAATENbCTBA

[aTta nonyyeHuns JOKYMEHTA,
NoOATBEpPXAatoLero
BbINOJIHEHNE paboT
(okazaHusa ycnyr) NMAO® no
COOTBETCTBYIOLWMM AOrOBOpam
WIn B COOTBETCTBUM C
npasunamu 4y NMNANo

[aTta nepeuncneHusd
CYMMbI
BO3HarpaxaeHui um
pacxoAoB C pacyeTHOro
cyeta MU cornacHo
6aHKOBCKOW BbINUCKe

Kpeautopckas 3a40/KEHHOCTb Mo
Aorosopam apeHabl, Koraa
apeHpaTopoM asnsetca NMUO

[aTta BO3BHUKHOBEHUSA
0693aHHOCTM cornacHo
yCNoBUSAM A0OroBopa

[aTta nepeuncneHud

CYMMbI C pacyeTHOro
cyeta MU cornacHo
6aHKOBCKOW BbINUCKe

KpeanTopckas 3a40/DKEHHOCTb MO
caenkam  Kynaum - Npoaaxwu
aktmeoB [MN® (3a wcknwouyeHueMm
CAeNoK  KYMNAM-MPOAAXWU LeHHbIX
6ymar) n nepegada aktusos MNO
B apeHay

[aTa nosyyeHus AeHexXHbIX
CpeAcCTB Ha pacyeTHbIN cYeT
MN® cornacHo 6aHKOBCKOM
BbINUckKe

[aTta BO3HMKHOBEHUA
obsa3atenbcTBa no
caenke cornacHo
ycnosunam ooroeopa

Peseps Ha
BO3HarpaxaeHus

BblNNaTty

Hanunuune nopsaaka
onpejeneHnsa pesepsa u
YCNOBUSA €ro oTpaxeHus B
obsi3aTenbCcTBax B
COOTBETCTBUM C HACTOSALMUMMU
MpaBunamu onpepeneHus
CHA NMno

B paTty nonHoro
MCMNonb30BaHMS
pe3epBa Ha BbinnaTty
BO3HarpaxgageHus

Mo OKOH4YaHUN
OTYETHOro roga nocne
BOCCTAHOB/IEHUS

CnpaBeanneas CTOMMOCTb
06a3aTenbCTB, BKJIlOYaeTCcs B
pacuyeTt CYA B Ccymme,

ornpenesieHHON B COOTBETCTBUM C
Mpunoxennem 2
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HEeMCnosb30BaHHOro
pe3epBa B
COOTBETCTBUU C
HacToALMMM
MpaBunamum
onpegeneHnsa CHA NMNo
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Mpuno>xeHune 8

AdeHeX<Hble cpeacTBa Ha cyeTax, B TOM yucne
Ha TPAH3UTHbIX, BaNOTHbIX cUYeTax,
OTKPbITbIX HA yrnpaBaawowyo komnauumo A.V. MNoO

Buabl aktTMBOB | [leHeXxHble cpeACTBa Ha cYeTax, B TOM YNCNEe HA TPaH3UTHbIX,
BaJIIOTHbLIX CYeTax, OTKPbITbIX Ha yrnpasasowyo koMmnaduo A.Y. NMNo

Kputepun [JaTta 3auMcneHuss OEeHEeXHbIX CpeaACTB  Ha  COOTBETCTBYHOLLMMN
npu3HaHns 6aHKOBCKMI cyeT (pacyeTHbIN, TPAH3UTHbINA, BasOTHbBIN) HA OCHOBAaHWUMU
BbIMWCKM C YKA3aHHOro cyeTa.

Kputepun - [lata WCMNONHEHUS KpeaWTHOM opraHusaumern o6s3atenbCcTB Mo

npekpaweHns nepevYncrieHnIo AeHEXHbIX CPeACTB CO CYeTa;

Npr3HaHNs « [ata peweHus baHka Poccum 06 oOT3biBE nMueH3un 6aHka
(AeHexHble cpeacTBa NepexoasaT B CTaTyCc npoyen Aebutopckon
3a[0/DKEHHOCTH);

+ [Jata nukBmgaumm 6aHKa coriacHoO WHdgOpMauMu, PpackpbITON B
odmumanbHOM AOCTYMHOM UCTOYHMKE (B TOM 4duncne 3anucu B EMPHOJI
0 nukemngaumm b6aHka).

CnpaBegnauBass | CnpaBeanneBas CTOMMOCTb AEHEeXHbIX CPeACTB Ha cyeTax, B TOM yucne
CTOMMOCTb Ha TPaH3UTHbIX, BaJlOTHbIX CYETax, OTKPbITbIX Ha YyNpasBASAlOLLYO
komnaHuo A.Y. TMNO® onpepensietcds B CyMMe OCTaTKa Ha cyeTax
OTKPbITbIX Ha ynpasnswowyto komnanuio A4.Y. NNO.
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Mpunoxxenune 9

AdeHerxHble cpeaAcTBa BO BKnagax

[eHexHble cpeacTBa BO BKajax, B TOM YMC/E HA BANOTHLIX CYETaXx,
OTKPbITbIX Ha ynpasnsawwyo komnaduo 4.Y. NMNo

« [laTa 3auyMCneHns [OEHEeXHbIX CPeAcTB Ha COOTBETCTBYHOLWMM
AENO3NTHbIA CYET HA OCHOBAHMK BbIMUCKM C YKA3aHHOIO CYETa;

« [aTta nepeyctynkm npaBa TpeboBaHMs O BbiMJlaTe BKJada U
HaYMCeHHbIX NPOLEHTax Ha OCHOBaHWM AOroBopa.

e [laTa WCMNOJIHEHUS KPeAUTHON opraHusauuen ob6a3aTenbCcTB No
BO3BpaTy BkNaga (Bo3sBpaT Ha cyeT MND pgeHexHbIX CpeacTs no
norosopy 6aHKOBCKOro Bk/jaaa);

 [laTa nepeycTynku npaBa TpeboBaHMs O BbiMJaTe BKAaga U
Ha4YMCAEeHHbIX NPOLEeHTax Ha OCHOBAHUM AOroBopa;

» [aTta peweHns baHka Poccum 06 oT3biIBE nAuUeH3nM bHaHka
(meHexHble cpeacTBa BO BKajax nepexoasT B CTaTyc AebuTopCcKon
3a[0/KEHHOCTH);

+ [Jata nukBmgaumm 6aHKa corjiacHo WHdgOpMaunu, packpbITOn B
odmumnanbHOM AOCTYMHOM UCTOYHMKE (B TOM 4ducne 3anucu B EMPHOJI
0 NukBuAauum baHka).

CnpaBegnmBas CTOMMOCTb AEHEXHbIX CpeACTB BO BKIaAax, B TeyeHue

MaKCMManbHOro cpoka, NpeaycMOTpPeHHOro AOroBOpOM, onpeaensiercs:

* B CyMMe oCTaTKa AeHeXHbIX CpeACTB BO BKJaAe, yBe/MYEHHOW Ha
CYMMYy MpOLEHTOB, pacCYUTaHHbIX Ha paTy onpeaeneHns CHYA no
CTaBKe, NpeayCMOTPEHHOW AOroBOPOM, €CJ/IM CPOK norawieHus
BKJ1aa « A0 BOCTpeboBaHus»;

* B CyMMe oCTaTKa AeHeXHbIX CpeACTB BO BKJaAe, yBe/MYEHHOW Ha
CYMMYy MpOUEeHTOB, paccyMTaHHbIX Ha AaTty onpeaeneHms CYA no
CTaBKe, MpefyCMOTPEHHOW AOroBOPOM ANS yAepXaHUS AeHEeXHbIX
CcpeaoctB BO  BKJage B TeYeHMe  MaKCMManbHOro  Cpoka,
npeaycMOTPEHHOro AOrOBOPOM, €C/iu CPOK MNoraweHusa BKJaja
He 6onee 1 (OauMH) roga M cTaBka Mo AOroBopy
COOTBETCTBYeT pPblHOYHOM. CTaBKa Mo [OroBopy COOTBETCTBYET
PbIHOYHOW, €eCcnM ee OTK/IOHEHME OT  pPbIHOYHOM  CTaBKMW,
onpefeneHHON B COOTBETCTBUM C [puaoxXeHueM 5, COCTaBnseT He
6onee 10 (OdecaTtb) %;

* B CyMMe onpeaeseHHOW C WCMoSib30BaHMEM MeToda MpuBEAEHHOMN
cTOoMMOCTM 6yaylmMX AeHeXHbIX MNOTOKOB Ha BeCb CpPOK BKaga
(ODpunoxeHue 5) B UHbIX cyyasiX.

B cnyyae BHeCeHWS W3MEHEHWSI B YCNOBUA OMNpeAeneHus cpoka
[OroBopa MaKCUMasbHbIi CPOK OMNpeaensieTcs B COOTBETCTBUM C
M3MEHEHHbIM CPOKOM BK/aZa AENCTBYIOLWMM Ha AaTy onpeaeneHuns CHA
NpuYeM HaKoMJIEHME CPOKa BK/aAa He NMPOUCXO/NT.
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CnpaBeanueBasi CTOMMOCTb  [AEHEXHbIX CpeacTB BO  Bkjiadax
onpegenseTcs B COOTBETCTBMM C METOAOM  KOPPEKTUPOBKMU
cnpaseanMBoli  CTOMMOCTM NPU  BO3HUKHOBEHUM COb6biTUSA,
Beayuwero k o6ecueHeHmro ([IpunoxeHve 6), AN AEHEXHOro
noTtoka (Bkiada M MpPOLEHTOB MO BKkjaAdy), AaTa KOTOpPOro paBHa
Unn MeHee agatbl onpeaeneHmns CHA
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Mpuno>xxexnue 10

LleHHble 6yMmarmu

LleHHble 6yMaru, B T.4. AeNO3uUTHblE cepTUdmKaTbl

Jata nepexoga npaB COBCTBEHHOCTM Ha LUEHHble OyMmaru:

* ecnn ueHHasd OHymara nNoanexuT y4yeTy Ha cyeTe geno - jaTta
3aUNC/IEHNST  UEHHOM 6yMarM Ha CYeT Aeno, OTKPbITbIN
ynpasnswowen komnavum A.Y. MUO B cneymanmsnpoBaHHOM
Aerno3uTapun, MNOATBEpPXAEHHAs COOTBETCTBYKOLWEN BbIMMCKOW MO
cyeTy Aeno;

e eCcM [OOKyMeHTapHble LUeHHble 6ymarM He mnognexar Yy4yeTy Ha
cyetax geno (3a MCK/OYEHMEM AeMN03UTHbIX cepTuduKaToB) - C
AaTbl NpMemMa ueHHon bymaru MNO®, onpeaeneHHOM B COOTBETCTBUM
C YyCNnoBusSIMM Jorosopa MU NOATBEPXKAEHHON aKToM npuema
nepenayu LeHHbix bymar;

* NO Aeno3uTHbIM cepTudukaTam - pgaTta 3aducneHns BO BKag
(Beno3nT) JAeHeXHbIX CpeacTB, MOoATBEPXAEHHas BbIMUCKOM CO
cyeta no Bknaay (Aemo3uTy) wam C aaTtbl NpuobpeTeHuss Takoro
cepTuduKaTa NoATBEPXKAEHHOM aKTOM.

NaTta nepexoga npaB COBCTBEHHOCTM Ha LUEHHble 6ymaru:

e ecnn ueHHasa 6ymara, noanexut y4deTy Ha c4yeTe geno - jaTta
cnucaHmsa ueHHon 6ymaru co cyeTa Aeno, OTKPbITOro yrnpasnsoLien
komnanum A.Y. TMNO® B cneuvanMsMpoBaHHOM Jeno3vTtapuu,
NnoATBEpPXAEHHas COOTBETCTBYIOLLEN BbIMMCKON MO cHeTy Aeno;

e eCcM [OOKyMeHTapHble LUeHHble 6ymarM He nognexar Yy4yeTy Ha
cyetax pgeno (3a WCKIYEeHMeM [eno3uTHbIX cepTudumkaToB) - C
AaTbl  nepejaynM UeHHor 6ymarm [U®, onpegeneHHon B
COOTBETCTBMM C YC/OBUSIMW [AOrOBOpa M MOATBEPXAEHHOW aKToOM
rnpuema nepegayu LeHHbIx bymar;

e NO [eno3nTHbiM cepTudumkaTam - pJgata CchiucaHums C  BKaja
(oeno3uTta) AeHeXHbIX CpeacTB, MNOATBEPXAEHHas BbIMMCKOM CO
cyeta no Bknagy (A4eno3uTy), uMAM C AaTbl CNMCaAHWA Takoro
ceptTudukarta, NOATBEPXKAEHHOW aKTOM;

* eciM Mo 3MUTEHTY UeHHbIX bymar BHeceHa 3anucb B EMPKONT o
NMKBMZALUWM - C AaTbl 3anNMCKM O JIMKBUAAUMN SMUTEHTA (MOoNyyYeHus
MHpOopMaLUnKM 0 TMKBUAALMN SMUTEHTA).

CnpaBegnmBas CTOMMOCTb LeEHHON 6ymarm - ueHa ornpegeneHHas C

MOMOLLbID MoJeNeN, YKa3aHHbIX B MpuioxeHun 3.

+ CnpaBeanueas CTOMMOCTb AOJITOBbIX LEHHbIX 6Gymar npusHaeTtcs
paBHon 0 (Honb), B cCiydae NOSHOMO MoraweHuss HOMWUHanNa B
COOTBETCTBMM C YCNOBUSAMM BbIMyCKa LUEHHbIX 6ymar - ¢ pgatbl
MOSHOrO rMoraweHnss HOMMHana B COOTBETCTBMM C  YC/IOBUSMMU
BbIMyCKa LEeHHbIX bymar;

+ CnpaBegnvBasi CTOMMOCTb LEeHHOW 6ymaru npusHaeTtca pasHon O
(Honb), B cnyyae oduumanbHOro onybnmkoBaHMUsS COObLWEHUS O
6aHKpOTCTBE 3MUTEHTA LEHHOW byMarm - C gatbl opuumanbHOro
ony6/IMKOBaHUS TakKoro coobLieHus.

47



Mpunoxxenue 11

AparoueHHble MeTaJibl U TPe60BaHUA K KpeAUTHOW OpraHusaumm BbinJ1aTuTb

OAEHEeXHbIA DKBUBAJIEHT AparoueHHbIX MmeTannoB

Buabl aktuBoB

e [paroueHHble MeTansbl;
. Tpe6OBaHMﬂ K er,D,VITHOﬁ opraHnsaumn BbINNaTUTb OEHEXHbIN
SKBUBAJIEHT AparoueHHbIX METansioB (uanee - 3KBVIBaJ'IeHT).

Kpnrepunn
npyvsHaHns

« AnA pAparoueHHbIX MeTaJZIOB - fJata nepexoja
CO6CTBEHHOCTM, NOATBEPXAEHHAS aKTOM MpuYeMa-nepenaum;

+ Ana Tpe60BaHMA K KpeaUTHOW OpraHuMs3auuMu BbINAATUTDb
AEHEeXXHbIi SKBUBAJIEHT [AparoueHHbIX MEeTa/ZIoOB - [JaTa
nepexoAa npaB COBGCTBEHHOCTM COrJlACHO BbIMMCKE CO CYeTa
KPeAMTHOW OpraHM3auuu O 3aUYUC/IEHUMM Ha METAN/IMYECKMin cueT
AparoLeHHbIX MeTanIoB Ha OCHOBaHMM A0OroBopa.

npasa

Kpunrepunn
npexkpawjeHuns
npu3HaHns

e Ansa pparoueHHbIX MeETAJUIOB - JaTa nepexoja
COBCTBEHHOCTM, NOATBEPXAEHHAs aKTOM npueMa-nepesayu;
- Ana Tpe6oBaHMW K KpeaAWTHOW oOpraHuszauuMum BbINJATUTDb
AEHEeXXHbIA 3KBUBAJIEHT AparoLleHHbIX MeTaJlJIoB:
- paTa CnuMcaHus C MeTasIM4yeckoro cYeTa AparoueHHbIX MeTansioB
B COOTBETCTBMMW C YC/IOBMSIMWU AOrOBOPa;
- pata peweHuss baHka Poccum 06 oT3biBE nmueH3uM 6HaHka
(AeHexHble cpeacTBa NepexoasT B CTaTyc npoyen Aebutopckon
3a40/DKEHHOCTH);
- pata NuKBMAauuuM KpeaUTHOW oOpraHmM3aumun, B KOTOPOM OTKPbIT
MeTa//IMYEeCKMA cYeT, WHpopMauMs O KOTOPOW packpbiTa B
odunumanbHOM AOCTYNHOM NCTOYHMUKE.

npasa

CnpaBepgsvBasi
CTOMMOCTb

[JparoueHHble MeTanbl

M WX 3SKBMBAJIEHT OTpa)kalTcs Ha AgaTy
onpegeneHus CHA no cneaywwmMm cnpaBensMBbiM LleHaM B nopsiake
ybbiBaHMS npuopuTeTa C y4eTOM Beca JAparoueHHoro MeTanna, 3a
KOTOPbIN ONpeaenseTcs Kaxaas U3 LeH :
a) LUeHna cnpoca (bid) c JloHaoHckon 6upxu Metannos (London
Metal Exchange)
b) LeHa baHka Poccuu

HAarta 7]
cobbiTHs,
npuBoAsLyero K
obecyeHeHuro

CnpaBegnmBas CTOMMOCTb AparoueHHbIX MEeTaslsJlIoB U MUX 3SKBUBANIEHT

npusHaeTcs pasHoi 0 (Honb):

e B CJlydae HacTynjaeHuss cobbiTus, NpuMBOASLLErO K MPU3HAHMUIO
OparoueHHoro  MeTanna  HenpurogHbiM AN AalbHenwero
NCMoAb30BaHUA MO LeNeBOMYy Ha3Ha4dyeHWto, - C AaTbl MOJy4YeHUs
odurumManbHOro 4OKYMeHTa 0 TakoM dakTe.
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MpunoxxeHune 12

Aebutopckasa 3af0/1KEHHOCTb

no npouyeHTHOMy (KYNnOHHOMY) goxoay,
YaCTUYHOMY/NOJIHOMY NOralleHUro
3MUTEHTOM OCHOBHOIO AoJira

Nno AOJIFOBbIM LLeHHbIM 6yMaram

Buabl aKkTuBOB

« [ebutopckas 3a40/KEHHOCTb MO MPOLEHTHOMY (KYMOHHOMY)
Aoxoay no Ao0JrosbiM LUeHHbIM 6ymaraM;

« [ebutopckas 3a40/KEHHOCTb MO YaCTUYHOMY/MO/IHOMY MOraleHuto
SMUTEHTOM OCHOBHOIO AOJIra NOo AONroBbiM UEHHbIM GYMaFaM.

Kpnrepunn
npu3HaHns

- Ona [ebuTOpCKOM 3a[0/HDKEHHOCTM MO  MNPOLEHTHOMY
(kynoHHOMY) poxoay nNo AONroBbiM LeHHbIM 6ymaram - gata
HacTyn/jieHUss Hayvajla CcpokKa WCnoaHeHuns obsasatenbcrtBa no
BbInJiaTe KyNOHHOro AoxoAa (AaTa OKOHYaHWsA KYMOHHOro nepuoaa)
B COOTBETCTBMM C YC/IOBUSIMU BbiNyCKa LLeHHOW Bymaru.

- Ona nebUTopcKomn 3aA0JIXXEHHOCTU NO YaCTUUHOMY/NOJIHOMY
nOoraweHur 3MUTEHTOM OCHOBHOINO pfAoJira no AOJIFOBbIM
UeHHbIM 6yMmaraM - gaTta 4YacCTUYHOIrO WM MOJIHOrO MoraleHus
HOMMHasIa Ha OCHOBaHMW peLleHnsl O BbiNyCKe.

Kpurepun
rnpexkpawjeHns
npu3HaHns

+ [JaTta wucnonHeHms  0653aTeNbCTB 3MUTEHTOM, MNOATBEPXAEHHOW
6aHKOBCKON BBIMUCKOM C pacyeTHOro c4yeta ynpasnsoowen
komnaHum A.Y. MNO® nnun otuetom 6pokepa MNOD;

+ [aTta nuKBMAAUMM 3SMUTEHTA, COrNacHo Bbinucke m3 EMPKOJT (nnum
BbIMUCKM U3  COOTBETCTBYHOLWEro  YMOJHOMOYEHHOrO0  OpraHa
MHOCTPAHHOro rocyaapcrea).

CnpasepgnnBas
CTOMMOCTD

OueHka cnpaBeannBOi CTOMMOCTU AE6UTOPCKON 3a[0J/IKEHHOCTHU
no npoueHTHOMY (KYNOHHOMY) poxopay MO AOJSIrOBbIM  LIEHHbIM
bymaram onpenensieTcs B cneayrolem nopsiake:

a) B pa3Mepe, onpeaeseHHOM Ha AaTy HacCTynjaeHus Cpoka
NCMNOSTHEHMS COOTBETCTBYlOWEro obs3atenbcrea (AaTy MCTEYeHUs
KYNMOHHOro nepuoga) B COOTBETCTBMM C YC/OBUSIMW  BbINycCKa
LeHHOW 6yMmaru, u ncxoas M3 KosmyecTBa LEHHbIX bymar Ha gaTy
HaCTynJieHUs yKa3aHHOro cpoka - C YyKasaHHOM pJaTbl A0
HacTynneHusa Hambonee paHHeln U3 aar:

e (aKTM4ecKoro UCNosHeHUs 3IMUTEHTOM 0693aTeNbCTBA;

e wncredyeHus 7 (Cemb) paboumx gHen C AaTbl HACTyMJEeHUS CpoKa
UCcronHeHmss  obs3aTtenbCTtBa  POCCUMMCKUMM  3MuTeHTOoM, 10
(decaTtb) pabounx gHemn C jpaTtbl HACTynneHuss Ccpoka
ncnosiHeHns o6sa3aTenbCTBA MHOCTPAHHBbIM AMUTEHTOM;

e onybnnkoBaHUs B COOTBETCTBMM C denepanbHbIMU 3aKOHaAMU U
WHBIMW  HOPMaTMBHbIMW  MpPaBOBbIMM  akTamm  Poccuinckon
denepaunm cBeaeHUMA O MpPOCPOYKE WCMONHEHUS 3MUTEHTOM
ob6s3aTenbCcTBa MO BbiMJlaTe YKa3aHHOro A4oXoAa.

b) 0 (Honb) - c Hanbonee paHHen U3 AaT, yKa3zaHHOM B Nr.a.

OueHka cnpaBeannBOi CTOMMOCTU AEe6UTOPCKON 3a[0J/IHKEHHOCTU
Mo 4acTUYHOMY/MOJIHOMY MNOralleHuK 3MUTEHTOM OCHOBHOIO
AOJIra no A0AroBbiM LIEHHbIM 6yMaraM onpeaensercs B c/eaylolem
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rnopsiake:
a) B pa3Mepe, OnpeaesieHHOM Ha AaTy HacTynJieHus  Ccpoka

MCMNOJIHEHNS COOTBETCTBYHOLWEro ob6si3aTeNbCTBa B COOTBETCTBUU C

yCNoOBMSIMM BbIMyCcKka LEHHOW 6yMaru, u ucxoasa M3 KoJnM4yecTBa

LUEeHHbIX 6yMar Ha JaTy HaCTyMJiIeHMsl yKa3aHHOro cpoka - C

yKasaHHOW gaTbl A0 HacTynjaeHus Hambonee paHHeln U3 aaT:

* (aKTUYECKOro UCMoJSIHEHUS SIMUTEHTOM 06593aTeNbCTBA;

* uncreyeHusa 7 (Cemb) AHEBHOrO CpoKa C AaTbl HACTYMJIEHMUSA CpOKa
ucnonHeHuss  obsasaTtenbCctBa  POCCUMMCKMM  aMuTeHToM, 10
(oecsTb) [OHEBHOrO Cpoka C JdaTbl  HACTyrnjleHuss Cpoka
MCNOSIHEHUSA 0693aTeNnbCTBa MHOCTPAHHBLIM 3MUTEHTOM;

* 0nyb/MKOBaHUSA B COOTBETCTBMM C deaepasibHbIMKU 3aKOHaAMU U
MHbIMM  HOpPMaTUBHbIMM  MNpPaBOBbIMWM  akTamMn  Poccuinckon
denepaunm CBeAEHM O MNPOCPOYKE WCMOSHEHUS 3SMUTEHTOM
OAaHHOro o6s3aTenbCTBa;

b) 0 (Honb) - c Hanbosee paHHEN U3 AaT, YKa3aHHOM B Nr.a.

CnpaBeanumeasi  CTOMMOCTb  AebBUTOPCKOM  3a40/HKEHHOCTU no
NPOLEHTHOMY (KYNOHHOMY) A0X0A4Y, YaCTUYHOMY/MOSHOMY MoralleHumto
SMUTEHTOM OCHOBHOrO JfJosira Mo AOJIFOBbIM  LUEHHbIM  bHyMmaram
npusHaetca pasHo O (Honb), B cnyyae odwuumanbHoOro
onybnmkoBaHmna coobuieHns o 6aHKpPOTCTBE B OTHOLWEHWM 3IMUTEHTA
(nMua, o6si3aHHOro No UeHHoM 6ymare) - C agaTtbl opuuUManbHOro
onybnnkoBaHMs Takoro coobuieHms.
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MpunoxxeHue 13

Ae6butopckasn 3a0J1XKEeHHOCTb no
NPOUEeHTHOMY pfAoxoay NO AEHEeXHbIM

cpeacTtBaM Ha cHeTax

Buabl aKkTuBOB

OebuTopckas 3a40/HKEHHOCTb MO MPOLEHTHOMY AOXOAY MO AEHEXHbIM
CpeAcTBaM Ha cyeTax ynpasnstowen komnavmm 4.Y. MNO

Kpurepun OaTa Hayvana obs3aTenbcTBa cornacHo YCNOBUSAM
npu3HaHns AoroBopa/cornaweHms o MpPOUEHTHOM  [OX04e MO  AEHEXHbIM
cpeacTBaM Ha cyeTax ynpasnsiowen komnadum A.Y. MNO
Kpunrepun + [aTa OKOHYaHuA obg3aTenncrBa cornacHo yClOoBUSAM
npexkpauwjeHns Jorosopa/corfnaweHms o [MpPoOUEeHTHOM JoxoAe MNO  AEHEXHbIM
npu3HaHUs cpencTBaM Ha cyeTax ynpasnsiowen komnanum 4.Y. MNO;
- [JaTta nepeycTynkum npasa TpeboBaHus O BbiNnaTe BKAaga W
Ha4ynCNeHHbIX NPOLLEHTOB Ha OCHOBAaHUW AOroBOpPa;
 [Jata peweHus baHka Poccum 06 oT3biBEe nuueH3nn 6aHka,
(OAeHexHble cpeacTBa MepexogdaT B CTaTyC npoyen aebutopckon
3a[0/HKEHHOCTH);
+ [JaTta nukBumgaumm 6aHKa cornacHoO WHdgOpMauuu, packpbITOn B
odmuManbHOM AOCTYMHOM UCTOYHMKE (B TOM 4ducrne 3anucu B EMPHOJI
0 nnkemgaumm 6aHka).
CnpaBeannBass | CnpasennnBeas CTOMMOCTb  Aebutopckomn 3a[0J1XEHHOCTH no
CTOMMOCTb MPOLEHTHOMY [OXOo4y MO [EHEeXHbIM CcpeacTBaM Ha  cyeTax
ynpasnswowen komnanHum A.Y. MNO® onpegendeTcd B CyMMe
Ha4YUC/eHHbIX COrfacHoO YCNOBWUAM AOrosBopa/cornaweHns npoueHTOB
Ha CYMMy HECHWXXaeMmMoro octaTtka - B C/lly4yae, ecnu YycjoBuSA
HauuUCNEeHUsa MPOLEHTOB MO3BONAIOT paccuuTaTb UX pasMep Ha JaTty
onpegenenns CHA.
Adara M | [laTa aHHYAIWMPOBAHUSA JUUEH3UWM SABASETCA AaTol  HacTynjaeHus
cobbiTHSA, OCHOBaHWI ANna HacTyrnjeHuss cpoka wucnosiHeHus obasatenbcrs. C
npuBoAsLMe K | yKa3aHHOW AaTbl MPUMEHSETCS METOA KOPPEKTUPOBKW CripaBenJsivBoM
obecLeHeHHIo ctoumoctu (Mpunoxenune 6)
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Mpuno>xenue 14

Aebutopckasa 3af0/1KEHHOCTb
no BbinJiate AMBUAEHAOB NO
aKumamMm, poxoaa no
AEeno3uTapHbIM pacnuckam

Buabl aKkTuBOB

,U,GGVITOPCKaFI 3a40J/IXXEHHOCTb MO BblMJ1aTe AMBUAEHAOB NO aKUMAM,
AoXoJ4a no Aeno3nTapHbIM pacCnncKkam

Kpurepun
npu3HaHns

Jata npu3HaHma [ebuTopCcKon 3a40/HKEHHOCTM MO BbinjaaTe
OMBMAEHAOB MO aKuuaM, AoXoda MO Aeno3uTapHbIM pacrnmnckaM B
OTHOLUEHUN:

- aKUWM, Aeno3nTapHbIX PacnmMCcOK POCCUNCKNX SMUTEHTOB SIBSIETCS
B cooTBeTCcTBMKU C MHopmaumen HKO AO HPL wnam odurumanbHbIX
CaiTOB 3MUTEHTa UeHHbIX 6ymar - paTta dukcaumm peectpa
aKLUMOHEPOB ans BbliNAaThbl ANBUAEHAOB;
- aKuui, p[enosvTapHbIX pPacnmcok WHOCTPaHHbIX 3MWUTEHTOB
SIBJISETCA B COOTBETCTBUM C MHDopMaumern HKO AO HP[ pata, Ha
KOTOpPYIO OnpeaensioTcs svua, WUMellwMe MnpaBo Ha Moay4vyeHue
OVBUAEHAOB MM B COOTBETCTBMM C WMHDOPMALUMOHHON CUCTEMOM
"Bnymbepr"(Bloomberg) paTta, C KOTOpoM UEHHble 6ymaru
HauuHalT TOproBaTbCcs 6e3 yuyeTa O0O6bABNEHHbIX AMBUAEHAOB
(DVD_EX_DT);

- B OTCyTCTBUM WHPopMmaumu, m3 HKO AO HPA, odunumanbHbIX
CaMTOB 3MUTEHTa UeHHbIX 6ymar, WHMOOPMauMOHHOM CUCTEMBI
"Bnymbepr"(Bloomberg) - gata 3a4yMcneHus AEHEeXHbIX CpeacTs
Ha pacCyeTHbIN CYET, OTKPbITbIM ynpaBnawowen komnavum A.Y. MNO.
Mpn OoTCYTCTBUM MHMOPMaLMKN M3 Bbllle yKa3aHHbIX MCTOYHUKOB (B
TOM 4ucne pasMepa MpUYUTAOLWNXCS BbINAAT) - AaTa 3a4yucieHus
OEHEeXHbIX CPpeACTB Ha pacyeTHbIA CYeT ynpaBAslwen KOMMNaHuu
A.Y. MO (B ToM uncne Ha cyet 6pokepa MND).

Kpurepun
npekpaweHns
npu3HaHnus

JaTta wucnosiHeHud
6aHKOBCKOM

[Jata nukBMAauuMm SMUTEHTa, COrflacHO BbinMucke u3 EMPKOJT (unum

065s3aTeNibCTB  3MUTEHTOM,
BbIMMCKOW C  pacyeTHOro cyeTta
komnaHum A.Y. MN® wnnn otyeTtom 6pokepa NMUO;

NOATBEPXAEHHOWN
ynpasnsioLen

BbIMUCKN M3 COOTBETCTBYIOLLENO
MHOCTPaHHOro rocyaapcraa).

YNOJIHOMOYEHHOIO OopraHa

CnpaBepgsvBasi
CTOMMOCTb

OueHka crnpaBeanBon CTOMMOCTM AebUTOPCKOMN 3a40/HKEHHOCTM MO
BbiNfaTe AMBUAEHAOB MO akUMSaM, AoXo4a MO Aeno3uTapHbIM
pacnuckam onpeaensieTcss Mcxoas ms:

peno MNMNO® Ha paTy, Ha KOTOPYK onpeaensarTcs nvua, nMewwme

obbsaBneHHOro pasmepa ameuaeHaa (Aoxoaa), NpUXOoAsLErocsl Ha
OAHY LEHHY 6yMary CoOOTBETCTBYHOLLEN KaTeropum (Tuna).

KOo/In4ecTBa aKHMVI/ﬂeHO3MTaprIX pacCnncoK, Y4YTEHHbIX Ha CYeTe

npaBo Ha nonydvyeHne gnBnaeHnos 1

Hdara 7]
cobbiTHs,
npmuBogsawne K
obecyeHeHunro

CnpaBeanmeasi CTOUMOCTb AeOMTOPCKON 3aL40/HKEHHOCTM MO BbinaaTe
AVNBUAEHAOB MO  akuusm,
npusHaetcs pasHoi 0 (Honb):

Aoxoga nNno Aeno3nTapHbIM pacnnckam

B C/y4yae ecnu [eHexHble CcpeacTBa He MOCTYNMWAM Ha CuyeT,
OTKPbITbIN ynpasnaowen komnanun A.Y. MNO - ¢ gatel cnepytowen
3a 25 (dBaguaTtb NsATb) paboyMM AHEM CO AHS, MO COCTOSIHUIO Ha
KOTOpbI OMpeaensawTCcs fvua, MMerlme MpaBo Ha MoayyeHue
AVBUAEHOB;
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B cnydyae odwuumanbHoro onybnuMkoBaHus — coobuwieHus o0
6aHKpPOTCTBE B OTHOLWEHUN 3MUTEHTA (nua, 06593aHHOIro NO LEHHOM
bymare) - ¢ pgaTtbl oduuManbHOro onybnMKoBaHUS  Takoro
coobueHuns
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Mpuno>xenue 15

Ae6butopckas 3ap0/MHKEHHOCTb NO

AOXOAaM MHBECTULIMOHHbIX NaesB

poccuicknx MN® n naeB (aKUMN) MHOCTPAHHbIX
MHBECTULMOHHbIX (POHAOB, Nan KOTOPbIX

BXOAAT B cocTtaB nmyiwgecrea NMNNO,

no AoxoAaaM OT A0JIEBOr0 y4acTus B YyCTaBHOM KanuTtane

Buabl aKkTuBOB

Oebutopckas 3a40/HKEHHOCTb MO AOX0AAM MHBECTULIMOHHbBIX NaeB
poccumnckmnx NMUO n naes (akumin) MHOCTPAHHBLIX MHBECTULIMOHHbIX

¢ oHA0B, Nan KOTOPbIX BXOAAT B COCTaB MMyuectsa MNN®, no goxoaam
OT AOJIEBOrO y4yacTus B YCTaBHOM KanuTane

Kpnrepunn
npyvsHaHns

e [laToi npu3HaHMA Aoxoda Mno nasM, ABAsSeTCs AaTa BO3HUKHOBEHMUS
oba3aTenbCTBa NO BbiNJATe A0X04A, YKasaHHas B CoobLleHuMM o
BblMJlaTe A0X04a MO MHBECTUUMOHHBIM MnasM poccuickux MUO, B
cooTBeTCcTBMM C WHopmaumen HKO AO HPL, wHdopmaumm Ha
odmuManbHOM canTe ynpasasiowen KOMnaHmm uam B opuumnanbHoOM
coobweHnn ans BragenbueB WHBECTULMOHHBIX MNaeB O BbinjaTte
aoxoza (4ns KBannduUMpoOBaHHbIX MHBECTOPOB);

e [Jlata, C KOTOpPOM WHOCTPaHHble LUeHHble 6yMarn HauduMHaloT
ToproeaTbCs 6e3 yyerta 06bsBNeHHbIX ansmnageHaos (DVD_EX_DT) B
COOTBETCTBUUN C WHdpopMaumoHHONM cuctemon  "bnymbepr"
(Bloomberg);

e« [lo poxogaM OT AOSIEBOr0 y4yacTus B YCTaBHOM KanuTane - gaTta
NPUHATUS peleHns obuero cobpaHus 0 BbinaaTe Takoro 4oxoAaa;

e T[lpn oTCYyTCTBUM MHEPOPMALUMM U3 BbIlE YKa3aHHbIX UCTOYHMKOB (B
TOM 4ucne pasMepa MpUYMUTAOLWNXCS BbIMNAAT) - AaTa 3a4yucieHus
OEHEeXHbIX CPpeACTB Ha pacyeTHbIA CYeT ynpaBfslwen KOMMNaHuu
A.Y. MNO / Ha cueT 6pokepa MNO.

Kpurepun
rnpexkpawjeHns
npu3HaHnus

« [JaTta uvcnosHeHwus obs3aTenbCTB MO BbIMJIaTe  A0XO0A4a,
NOATBEPXAEHHON 6GaHKOBCKOW BbIMUCKOW C pacyeTHOro c4yeTa
ynpasngwowen komnanum A.Y. NMNUO /otyeTtom 6pokepa MNO;

+ [JaTa nukBMaauuu ynpasnasiowen KomnaHun (MHBECTULMOHHOIO
¢doHaa (nmua, BbigaBwero nav (BbIMYCTUMBLUErO akumu)), COriacHo
Bbinucke w13 EMPKOJT  (MAn  BbIMMCKM M3 COOTBETCTBYHIOLLErO
YNOJIHOMOYEHHOIr0 opraHa MHOCTPaAHHOIr0 rocyaapcrsea).

CnpaBepgsvBasi
CTOMMOCTb

OueHka crnpaBeanBoM CTOMMOCTM AebUTOPCKOM 3a40/HKEHHOCTM MO
Aoxozam naes poccunckmx MU® n nasm (akumMsaM) MHOCTPAHHbIX
WHBECTULMOHHbIX (OHAO0B, Man KOTOPbIX BXOASAT B COCTaB UMYLLECTBa
MNo:

e KOMMYeCcTBa WHBECTUUMOHHbIX naeB [MNO® wnan naes (akuui)
WHOCTPaHHbIX WHBECTULMOHHbIX (OHAOB, Maun KOTOPbIX BXOAST B
coctaB umyuwecrtsa MU, yuyTeHHbIX Ha cyeTe geno MU® Ha gaty
onpenenenna CHYA;

+ 0b6bsIBNEHHOro pasMepa JA4oxoda MO MHBECTUUMOHHOMY nao,
yKasaHHoOro B coobuleHnn o BbinsaTte AoOX04a MO MHBECTULMOHHbLIM
nasm poccuiickux MN® wn  nasm  (akKumsaM)  MHOCTPAHHbIX
MHBECTMUMOHHbIX (OHAO0B, KOTOpble BXOAST B COCTaB MMYyLIECTBa

54



MN®, B cootBetctBUM Cc  uHbopmaumenn HKO AO HPA,
MHpOpMaumMoHHO  cuctemonn  "bnymbepr"  (Bloomberg) unawm
odbumumanbHbiM canTtom (oduunanbHbiIM MNMCbMOM) YNpaBAsoLWEN
KOMMNaHuu.
OueHka cnpaBeasMBON CTOMMOCTM AebUTOPCKOM 3aA0/IKEHHOCTU MO
[0X04aM OT A0JIEBOrO yyacTus B YCTaBHOM KanuTane onpeaensiercs B
cyMMe 06bABNEHHOrO A0X04a Ha A0S0 BajeHus.

CnpaBegnmBas CTOMMOCTb AebUTOPCKOM 3a[0/DKEHHOCTM MO A0XoAaM
WHBECTULUMOHHbIX NaeB poccuiickux MUO un  nasm  (akumsam)
WHOCTPaHHbIX WHBECTULUMOHHbLIX OHAOB, Man KOTOpbIX BXOAAT B
coctas umywectsa MNN®, agoxonaM OT A0NEBOro yyactuss B yCTaBHOM
KanuTane npusHaetcsa pasHon 0 (Honb):

* EeCNU JEeHeXHble CpeacTBa He MOCTYMWAM Ha CYeT, OTKPbITbIA
ynpasnswowen komnanumn 4.Y. NMNO, B cnyvae ecnm ceeaeHuns o
pekBM3nuTax OaHKOBCKOro cyeTa ANA MnepedncneHms [oxoaa
yKasaHbl BEpHO - C AaTbl, c/leaylolen 3a AHEM OKOH4YaHMS
CpoKka BbInjaT A0OX0A4a MO MHBECTUUMOHHBLIM NasiM POCCUMNCKUX
nno;

* eCNIM JEeHeXHble CpeacTBa He MOCTYMWAM Ha CYeT, OTKPbITbIN
ynpasnswowen komnaHumn 4.Y. NMNO, B cnyvae ecnm ceeaeHmns o
pekBM3nTax 6aHKOBCKOro cuyeta AN nepeduncrieHns aoxoaa
yKasaHbl BEPHO - C AaThl, cnepytowen 3a 25 (ABaguaTtb naTh)
paboyMM OHEM CO [OHsA, MO COCTOSIHUIO Ha KOTOpbIi
onpeaensarTca nuua, UMEKLWMe npaBo Ha noayyeHne aoxoga
no nasm (akumsM) MHOCTPAHHbIX MHBECTULMOHHbIX (HOHAOB;

* eCNIM JEeHeXHble CpeacTBa He MOCTYMWAM Ha CYeT, OTKPbITbIN
ynpasnswowen komnaHumn 4.Y. NMNO, B cnyvae ecnm ceeaeHuns o
pekBM3nTax 6aHKOBCKOro cuyeta AN nepeducsieHns aoxoaa
yKasaHbl BEpPHO - C AaTbl, Creayluweln 3a gHEeM OKOHYaHuS
Cpoka BbiNnaTbl AoxoA4a OT AOSEBOr0 y4yacTuss B YCTaBHOM
Kanutane;

e B cCny4dyae odwuumanbHoro onybnmkoBaHus coobuweHns o
6aHKpOTCTBE B OTHOWEHMW 3MUTeHTa (Nmua, o06a3aHHOro no
ueHHon 6ymare) - c paTtel odwuuUManbHOro onyb6nnMKoBaHMS
Takoro coobuieHus.
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Mpuno)xxeHue 16

[AeHe)Hble cpeacTBa,
Haxoaawmecs y npodeccmoHanbHbIX YYaCTHUKOB
pblHKA LHeHHbIX 6ymar

[eHexHble cpeacTBa, Haxoasawmecs y npocdeccuoHanbHblX Y4aCTHUKOB
pblHKa LieHHbIX bymar (ganee - 6pokep)

[aTa 3auncneHns AeHeXHbIX CPeACTB Ha creumanbHbii 6pokepcKuit
CYEeT Ha OCHOBaHWKM oT4YeTa bpokepa

+ [JaTta wucnonHeHns 6pokepoM 0653aTenbCTB MO NEepeynCcsiEHUo
AEHEeXHbIX CpeACcTB C cneumanbHOro 6pokepcKoro cyeTa;

» [aTta peweHusa baHka Poccum 06 oT3bIBE NMUEH3UM Yy 6pokepa
(aeHexHble cpeacTBa nepexoasT B cTaTyC npouyen pebutopckomn
3a[0/HKEHHOCTH);

« [JaTta nukBmpgauum 6pokepa COrnacHO MH@OpMaUMK, PacKpbITON B
odmumnanbHOM AOCTYMHOM UCTOYHMKE (B TOM 4duncne 3anucu B EMPHOJI
0 nukeBmngaummn 6pokepa).

CnpaBeannBas CTOMMOCTb [IEHEXHbIX CpPeACTB, HaxoAawmuxca y
6pokepa onpeaensieTca B CyMMe oCTaTKa Ha cneumanbsHOM 6poKepcKoM
cyere.

JaTta aHHyNuMpoBaHUA JNULEH3UM SABASETCA [aTOW  HacCTynJieHus
OCHOBa@HUM ANns HacTynjeHus cpoka ucronHeHus obsasatenscts. C
YKa3aHHOWM AaTbl MPUMEHSIETCS MeTo4 KOPPEKTUPOBKWM CrpaBeasiuBomn
ctonmocTu (MpunoxeHune 6)
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Mpuno>xenue 17

3anoJ/1HKEeHHOCTb NO caenkam

C UeHHbIMM 6yMaramm, 3aKJIlOUEeHHbIM Ha ycnoBuax T+

(npn HecoBnageHUM AaThbl NOCTaBKMU LLeHHbIX 6yMar, onpeaesieHHOW yCNOBUAMM
AOroBoOpa C AaToOW 3aK/II0YEHUs AOroBopa Mo NOKynke/npoaake LeHHbix 6ymar)

Bupgbi 3a40/KEHHOCTb MO CAesKaM C LeHHbIMM BymMaramu, 3ak/l4YeHHbIM Ha

akTmBoB/0653 | ycnoBusax T+

aresbCcTB

Kpurepun [aTa 3aknoueHuna gorosopa no npuobpereHuto (peanusaumm) LEHHbIX

npu3HaHns bymar.

Kputepun Jata nepexoga npaB  COBCTBEHHOCTM  Ha  LUeHHble  Hymarm

npeKpaweHmns | NoATBEPXAeHHAs BbIMUCKOM MO CYETY Aeno.

Nnpu3HaHNsA

CnpaBeainsa CnpaBeanuneasi CTOMMOCTb 3a40J/IXKEHHOCTb MO cAesikaM C LeHHbIMK

S CTOMMOCTb 6ymaramm, 3ak/lO4YEeHHbIM Ha ycioBuAx T+ onpegensieTcs B pasMepe
pasHuUbl  MexAay cnpaBeasiMBOM  CTOMMOCTbIO  LieHHOoM bymaru,

ABNAIOLWENCA NpeaMEeTOM CAEeNKM U CYMMOM CAeNKW B BanloTe CAesKw,
npuBeaeHHON K pybnto NO TEKYLLEMY KypCy BastoThbl.

B cnyyae nNonoXmTenbHOW pa3HuUbl, CAesiKa NpM3HaeTcs B COCTaBe
akTneoB (pebutopckass 3ad0/MKEHHOCTb) Y nokynaTtensi/ B cocTase
obs3aTtenbCcTB (kpeanTopckas 3a[0J1)KEHHOCTD) y npogasua,
oTpuuaTenbHOM pa3Huubl - B coctaBe o06s3aTenbCctB  (KpeauTopckas
3a[0/KEHHOCTb) Yy MOKynaTensa/B coctaBe akTuMBoB (Aebutopckas
3a40JKEHHOCTb) Y NpoaasLa.
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MpunoxxeHune 18

3a[40/1>XEeHHOCTb NOo cAaefkam
C BaNlOTOMN, 3aKJ/IDUEHHbIM Ha ycnoBuax T+

(npun HecoBnaaeHuUM AaTbl NOCTaBKU BanioThl, onpeneneHHoﬁ ycnousasMmum goroeopa c

AaTOM 3aKJ/IlD4YEeHUs AOroBopa MO NOKynke/npoaake BajtoThbl)

A CTONMMOCTD

Buabi 3a40/MKEHHOCTb MO CAENKAM C BaSIlOTON, 3aK/IIOYEHHbIM Ha yC1oBusX T+
aKTnBoB/0653

aresibCTB

Kpnrepun [aTta 3ak/4YeHns goroeopa MNo MNOKynKe/npoaa)e BantoThbl.
npu3HaHns

Kpuntepnn [aTta nepexoga npaB CO6CTBEHHOCTM Ha BajltlOTy Ha OCHOBAHWM BbIMUCKU
npekpaweHunst | co cyeTa OTKpPbITOrO Ha yMpaBsioLwyto KoMnaHuto  [.Y.
npu3HaHns MN®/6pokepcKkoro oTyeTa.

CnpaBegnuBa | CnpaBeanvBasl CTOMMOCTb 3a[0J/IKEHHOCTM MO CAenkKaM C BasloTown,

3aKJ/IlO4YEHHbIM Ha YC/NoBUSAX T+ onpepenserca B pa3Mepe pasHuubl
Mexay  TeKylen crnpaBeannMBONA CTOMMOCTbIO BanloTbl B pybnsx w
CTOMMOCTbIO BasItloTbl B pybnsx, 3admKCMpoOBaHHOM B AOroBope Ha AaTy
NCMNOSTHEHUS CAENKU.

B cnyyae nNonoXmTenbHOW pa3HuUbl, CAesiKa NpM3HaeTcs B COCTaBe
akTneoB (Aebutopckas 3a40/MKEHHOCTb) Y nokynaTens/ B cocTaBse
ob6s3aTtenbCcTB (kpeanTopckas 3a[0J1)KEHHOCTD) y npogasua,
oTpuuaTenbHOM pa3Huubl - B cocTaBe obsasatenbcts (Kpeautopckas
3a[0/1KEHHOCTb) Yy noKynaTens/B coctaBe akTuBoB (aebutopckas
3a0JIKEHHOCTb) Y NpoaasLa.
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MpunoxxeHue 19

Mpouan pebutopckas 3afo0/1’KEHHOCTb

Buabl aKkTuBOB

Oebutopckas 3a40/1KEHHOCTb, BO3HMKLIAsA B pesynbTaTte
coBeplleHns caenok ¢ umyuwectsoMm MN®, no KOTOpbIM HacTynuna
Hanbonee paHHAS AaTa pacyeToB;

ABaHChbI, BblAaHHble 3a cyeT nmyuwecrtea NMNNO;

JebunTtopckas 3a40/MKEeHHOCTb ynpaBasiowen koMmnaHum nepeg NMNUO;
JebuTtopckasa  3a40/MHKEHHOCTb, BO3HMKWAS N0  AOoroBopaM C
ayaOuMTOPCKOM oOpraHusaumen, OUeHLWMKOM, crneunanm3mpoBaHHbIM
henosntapmeM, permcTtpaTtopoMm, ykasaHHbIMKM B npasunax 4Y MUO;
JebuTtopckasa 3a40/KEHHOCTb Mo HasoraMm, cbopam, nowsnuHam B
6t04)KeTbl BCEX YPOBHEN;

Jebutopckas 3a40/HKEHHOCTb MO BO3MELWEHUIO CYMMbl Hasoros U3
brogxeta PO.

Kpurepun « Ona pebUToOpCcKO 3aA0/IHKEHHOCTU MO BO3MELYEHUI CYMMbI
npU3HaHNs Hanoros u3 6romkera P® - pata npuHatms HAC no pabotam u
ycnyram K BbIYETY;
e [Ana ocTanbHbIX BUAOB aKTUBOB - JaTa nepefadu aKTUBOB
(AeHeXHbIX CpeacTB) MUy, B OTHOWEHUM KOTOPOro BO3HUKAET
AebutopcKkas 3a40/KEHHOCTb.
Kpurepun - Ona pebUTOpCcKON 3aA0/HKEHHOCTU MO BO3MELWEHUI0 CYMMbI
rnpexkpawjeHns Hanoros m3 6romkera P® - pata umcnonHeHus obssaTtenbcrea
nprU3HaHNs nepeg NMNU® cornacHo Hanorosomy kogekcy PO;
 [nsa octafbHbIX BUAOB aKTUBOB!
- [lata ucnonHeHus obssaTtenbcTs nepeq NN®, cornacHo A0Orosopy;
- [lata nukBMaaumMm 3aeMuinkKa, CornacHo Bbinucke n3 EMPKOJI.
CnpaBegnnBa | CnpaBeanvBasl CTOMMOCTb  npoyen AebuTOpcKOM  3a[0/HKEHHOCTU

A CTOMMOCTDb

onpenenseTcs:

B CyMMe OoCTaTKa 3a40J/1KeHHOCTU Ha gaTy onpegeneHunsa CHA:

- €C/In A0roBOpPOM NpeayCMOTPEHO NOAHOe noralleHme
3a40/HDKEHHOCTM B TeYeHMe OAHOro roga C MOMeHTa ee NMpu3HaHus
[0 HaACTYMNJIEHNS CPOKa MoraweHus;

- €C/In 4OroBOPOM MpeAyCMOTPEHO MOJIHOEe MoralieHne
3a40/DKEHHOCTM B TeyeHune 6osiee 4eM 04HOro roga C MOMeHTa ee
NPU3HaHMS, N AONS TaKOM 3a40/HKEHHOCTU Ha AATy €e NpU3HaHUs
OTHOCUTENIbHO CTOMMOCTUM aKTMBOB (0bLas oueHo4YHas CTOMMOCTb
aKTMBOB, BKJ/IOYasa AeOUTOPCKYHO 3a40/1)KEHHOCTb) COCTaB/ISAET He
6onee 5 (MsATb) %, cnpaBeanMBas CTOMMOCTb TaKol Ae6UTOPCKOM
3a[10J/1)KEHHOCTU A0 HACTYyMJIEHUS CpoKa noraweHuns (gons
3a40/HKEHHOCTM pacCYUTbIBAETCS OTAE/bHO MO KaXAoMy AOr0BOpY,
3aKJ/II0YEHHOMY C 0AHUM AebuTopoM);

- AN aBaHCOB, BblAaHHbIX 3a cyeT umylwectsa MNNO;

- Ans AebuTopCcKoM 3aA0/HKEHHOCTM NO HanoraMm, cbopam, NOWIMHAM
B 6100XEeTbl BCEX YPOBHEWN;

- Ans AebUTopCKOM 3a40/HKEHHOCTM YNpaBAsloLWENn KOMNaHUN nepea
MN®, He3aBMCMMO OT OCHOBaHUN ee NMpU3HaHUS;

- Ans AebuTtopcKom 3a40/HKEHHOCTM, BO3HUKLLEN MO AOroBopaM C
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ayANTOPCKOM OpraHu3aumen, OueHLNKOM, cneumanm3npoBaHHbIM
Jeno3ntapueM, perMcTpaTtopoM, ykasaHHbiMU B npasunax 4Y NMNo;

- NS 0ebUToOpCKON 3aA40/KEHHOCTM MO BO3MELLEHUD CYMMbl HasloroB
13 brogxeta PO.

B cnyyae BHeceHUs U3MEHEHUS B YC0BUSA onpeseneHus cpoka
[O0roBopa, MakCMMasibHbIA CPOK OnpeaenseTcs B COOTBETCTBUM C
M3MEHEHHbIM CPOKOM MoraweHus 3a40/1KeHHOCTU AENCTBYHOLWMM Ha
naTty onpegenenma CHA npuyem HakonaeHUe Cpoka He MPOMCXoauT.

B CyMMe, OnpefesieHHOM C WCNOJIb3OBaHWMEM MeToAa MPUBEAEHHOM

CTOMMOCTM Byaywmnx AeHexHbiX noTtokoB ([dpunoxeHne 5) B UHbIX

c/Zlyyassx € MOMEeHTa npu3HaHUA [0 HacCTylJIeHUs CpokKa

MOJIHOIO NnoraweHus 3a0/1XKEHHOCTHU.

CnpaseanuBasi CTOMMOCTb npoyen AebUTOpCKON NpU3HAETCS paBHOWM
0 (Honb), B cnydae odwuumanbHOro onybanMkoBaHus cooblieHuss o
npu3HaHum 6HaHKpPOTOM B OTHOLIEHWW KOHTpareHTa - C AaThbl
odunumanbHOro onyb6nMKoBaHma Takoro coobLeHms.
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Mpuno)xxeHue 20

Hepsm>xknmoe nmyiwecrso

Heasuxmnmoe MMyLLeCcTBO

[aTta BKkO4YeHnss HeaBWXMMOro mMmywecrsa NMN® - Hanbonee paHHasS
u3 aaT:

JaTa npuema-nepegadu, nNoATBEpPXAEHHas  akToM  npuema
nepenauu;

AaTa rocyAapCTBEHHOM perucrpauunmu nepexoja npasa
cobcTBEHHOCTHM Ha  HeABMXMMOEe  MMYLeCTBO  Bfajenbuam
MHBECTMLMOHHbIX NaeB NMN®, noaTBepxaeHHas BbiNUCKoOW U3 EMPH.

[aTa nepenayn HEABMXNMOIo MMyLllecTtBa HOBOMY
npaBOOGna,anemo - Haubonee paHHAA U3 AaT:
- AaTa npueMa-nepenaydun, noarBepXAaeHHasa akKToM TNnpuema

nepegauu;
- jaTta rocyAapCTBEHHOW  perucrpauum  nepexoga npasa
co6CTBEHHOCTH Ha HeABUXMMOe NMYLLLECTBO HOBOMY

npaBoobnagaTento, NoaTBEPXAEHHas BbINUCKOW u3 EMPH;

JaTta npekpaweHus npaBa COBCTBEHHOCTM B  CBS3W  C
rocyfapCcTBEHHOW  pernctpauven  IMKBMAAUMW  HEABMXUMOIO
MMyLLecTBa, noaTBepXaeHHas OOKYMEHTOM, BblAAHHbIM
peErucTpupylowmMm OpraHoMm C OTMETKOW O perncrpaunoHHOM
AencTBun.

CnpaBepnnBass CTOMMOCTb 06bekTa HeABUXWMMOCTU Onpenensiercs
OLEHLLUNKOM B CpoKM, COOTBETCTBYHOLMNE TpeboBaHMsAM
3aKoHo4daTeNnbLCTBa.

Mpn oueHke crnpaBeaMBOA CTOMMOCTM 06bekTa HEeABUXMMOCTMH,
Haxo4silerocss B ornepauMoHHOM apeHae, nNo kotopoin MU aensetcs
apeHaodaTesnieM, yCNOBUS  apeHAHOro AoroBopa  AOJ/KHbl - 6biTb
OTpaXeHbl  OUEHLUMKOM B  OLeHKe 0b6bekTa  HeaBMXUMOCTH,
coctasagwouwero aktusebl NMAO.
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CnpaBegnunBas CTOMMOCTb Ob6bekTa HeABMXMMOCTM  MPU3HaeTcs
pasHon 0 (Honb):

B Cny4ae cobbITnS npmeogsdawero K nMNpu3HaHW HeABUXUMOIo
mMmyulectea HenpuroaHbiM AnNs [anbHeNWwero Mcnosib30BaHuUs Mo
uenesoMy Ha3Ha4yYeHUw - C AaTbl Nony4yeHus OCbVILI,VIaﬂbHOFO
AOKYMEHTa O TaKOM CbaKTe;

B Cllyyae nepejadu Mo akTy npuema-nepenavyn HeaABUXKUMOIo
MMyLLeCcTBa MexAay CTOpoHaMu No AOrOBOPY W He npenocTtaBneHuu
B TeyeHune 6 (llecTb) MecsueB C AaTbl NOAMWCAHUS Takoro akTta
npuema-nepenaum BbiNUCkM wn3 EMPH, noateepxaatowen paty
nepexoga npaBa COBCTBEHHOCTM Ha HEABWXMMOE WMYLLECTBO
BrajesnbuaM MHBECTULMOHHLIX naes MUO.
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MpunoxxeHue 21

MpaBa apeHabl HA HeEABWXXUMoOeE
nMywecTtso (NosyyeHHble)

Buabl akTMBOB | NpaBa apeHabl Ha HEABUXMMOE UMYLLIECTBO (MOSTyUYEHHbIE)

Kputepun
npu3HaHNsa « C paTtbl nepegayn ob6bekTa HEABMXMMOCTM B apeHay no  akTy
npuemMa-nepenaydu;
« C paTtbl yCTYNKu NpaBa apeHabl o6beKkTa HeABMXUMOIo MMyLLecTsa.
Kpnrepun
npekpaujeHus | © 10 dakTy noAnvcaHus akTa Bo3BpaTa MMyLLeCTBa apeHAoAaTeNto;
npuMsHaHus » Tepepaya NMN® npas 1 06a3aTenbCTB MO AOFOBOPY TPETbEMY NINLY;

« [lpoyero npekpauweHus npaB U o06s3aTeNnbCTB NO [IOr0OBOpY B
COOTBETCTBMU C 3aKOHOAATENLCTBOM MUJIM JOrOBOPOM.

CnpaBegiuBa | CnpaBeannBasi CTOMMOCTb MpaB MO AOrOBOpPY OMNEpauMOHHONM apeHAabl,
S CTOMMOCTb apeHgaTopoM no koTopoMmy saBnsietca [MU®, npusHaetca pasHon O
(Honb). B cnyyae Hanuums  O6OCHOBAHHOIO  MOATBEPXAEHMUS
cnpaBeanmBasl CTOMMOCTb MpaB MO AOroBOpPYy OMepaLyoOHHOM apeHabl
onpenensieTcs Ha OCHOBaHWM OT4yeTa oueHwwmka. [puM 3ToOM B COCTaB
KpeaAUTOPCKOWM 3aA0J/IKEHHOCTU BKJIIOYAETCs crnpaBeanmBasl CTOMMOCTb
0b653aTeNnbCTB MO TAaKOMy AOroBOpYy OMepauMOHHOM apeHAbl B pasMmepe
HENCMNOJIHEHHOIro 06s3aTeNIbCTBa 3a UCTEKLLNIA Nepuog B COOTBETCTBUM C
YC/IOBUSIMU A0OroBoOpa.
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MpunoxxeHune 22

[loroBop y4yactua B A0J1IEBOM
CTpouTenbCTBE 06bEKTOB HEABMIKUMOIO
MMyLLEeCTBa U MHBECTULIMOHHbIN [OroBOp

Buabl aktusoB

 WMywecTBeHHble TnMpaBa W3 [AOrOBOPOB Yy4yacTuss B [0JIEBOM
cTpouTenbcTtBe (gajslee -  OOroBOp  y4yactuss B A0OJSIEBOM
CTPOUTENIbCTBE 06BHEKTOB HEABMXUMOIO MMYLLECTBA);

* WMywecTBeHHble NpaBa, CBsI3@aHHble C BO3HWKHOBEHMEM MpaBa
COH6CTBEHHOCTM Ha O0O6BEKT HEeABMXMMOCTM (ero 4vacTtb) nocne
3aBepleHns ero cTpouTenbcTBa (Co34aHWE) M BO3HMKAWOLWME U3
[OroBopa, CTOPOHOW MO KOTOPOMY SBJISIETCS HOpuUAMYECKOE nnuUo,
KOTOpPOMY MNPUHAANEXUT MpaBO COBCTBEHHOCTU WM MHOE BELLHOE
npaBo, BK/AWYas MNpaBO apeHAdbl, Ha 3eMesfibHblA  Yy4acToK,
BblAENIEHHbIN B YCTAHOBJIEHHOM MOpsAKe ANS uenen CTpoUTeNnbCTBa
obbekTa HeaBMXMMOCTM, U (MAM) WMEKLWKMM paspelleHne Ha
CTPOUTENBLCTBO 06bEKTA HEABUXMMOCTU HA YKa3zaHHOM 3eMeslbHOM
yyactke, nubo ropuanYecKoe MU0, WMHBECTUPYIOWEE AeHEXHble
cpeactBa WM MHOE WMYLLECTBO B CTPOUTENbCTBO 06bekTa
HeABMXMMOCTHK (panee — MHBECTULIMOHHLIA A0roBop).

Kpunrepun
npu3HaHns

- [Ana gorosBopa y4yacTus B A0OJIEBOM CTPpOUTE/IbCTBE 06bEKTOB
HeABMXMMOINo MMyLlecTBa - MO JaTe, MNpeayCcMOTPEHHOW B
Jorosope yyactTms B [IOJIEBOM CTpOMTENbCTBE 06bEKTa
HEABMXXMMOro MMYLLECTBA MA®, Kak YyyacTHMKa [OJIEBOrO
CTPOMTENLCTBA;

« [Ans MHBECTULIMOHHOIO AOroBopa - Mo JaTe, NpeayCcMOTPeHHOoM
B AOroBope.

Kputepun
rnpexkpawjeHns
NpU3HaHNsA

JdaTa nepepaumn 06beKkTOB HEABMXMMOIo nmMyulectBa nNo OKOHYaHUIO
CTpouTeNbCTBa, NoATBEPXAEHHAA aKTOM NpueMa-nepenayn.

« [Jata nepegauu NMUO® npas n o0b6a3aTenbCTB NO AOrOBOPY TPETbEMY
anuay;

« [JaTa npoyero npekpauieHusi npaB n 06s3aTenbCTB NO AOroBOpYy B
COOTBETCTBUM C 3aKOHOAATENIbCTBOM UJIN AOTOBOPOM.

CnpaBsepgninBas
CTOMMOCTb

OueHka cnpaBensMBOM CTOMMOCTM [0roBOpa Yy4yacTus B A0JIeBOM
CTpouTenbCTBe 06beKTOB HeABMXXMMOro NMyLLLECTBa,
MHBECTULUMOHHOIrO Jorosopa (ganee - [OroBOpbl), onpegensercs
cnepyrowmm obpasom:

CC porosopa Ha pabouunin geHb = CC npaB no Aorosopy Ha pabounn
AeHb — CC o6s3aTenbCTB N0 AOrOBOPY Ha pabouunii AeHb,

roe:

CC npaB no poroBopy Ha pabouui aeHb — crnpaBeannBasl CTOMMOCTb
npas No AOroBOpY, onpeaenseMas He3aBUCUMMbIM OLIEHLLIMKOM,

CC obs3aTenbCcTB NO AOroBopy Ha paboumii AeHb — cripasensvBas
CTOMMOCTb HeuCrnoJsiHeHHbIX o6s3aTenbcts MN® no onnarte gorosopa
Mo COCTOSAHUIO Ha pabouunin aeHb.

Ecnn nony4vYeHHas oOueHKa crnpaBeanMBOM  CTOMMOCTM  [Orosopa
SABNISETCA MOJIOXKUTENbHOMW, TO AOrOBOP MpM3HaeTcs Kak akTue. Ecnwm
OLleHKa oTpuuaTenbHas, TO 4OrOBOPp Npu3HaeTcs Kak o6s3aTenbCcTBO.

64



Mpuno)xxeHnue 23

[oroBop Ha cTpouTenbCTBO (COo3aaHue)
o6bekTa HeABMXKMMOCTU M A0roBopa
Ha PEKOHCTPYKLMIO

e lVMyuwecTBeHHble npaBa M3 [OroBOpPOB, Ha OCHOBAHWUWU KOTOPbIX
OCyLLecTBseTCs CTPOUTENLCTBO (co3paHue) 06bekToB
HEeABMXMMOro MMYLLECTBA Ha 3eMEJIbHOM y4yacTKe, KOTopblii (NpaBo
apeHabl KOToOporo) cocTtaBnsieT akTuebl MN® (ganee — goroBop Ha
CTpouTenbCTBO (Co3AaHue) 06beKkTa HEABUMXKUMOCTH);

* WMyuwecTBeHHble MpaBa M3 [OFrOBOPOB, Ha OCHOBaHMKM KOTOPbIX
OCYLLIECTB/ISIETCA PEKOHCTPYKLUMS 06BEKTOB HEABUXMMOCTU (panee -
J0roBopa Ha PeKOHCTPYKLMIO).

- Ana poroBopa Ha crTpoutTenbcTBo (co3paHue) o6bekTa
HEeABMXXMMOCTM - MO JaTe BCTYNAeHUs B CWay J[Aorosopa Ha
ocyLiecTBneHmne CTpouTenbCTBa (co3gaHuns) 06beKkTOB
HEeABMXMMOro MMYyLLECTBa, 3akftoueHHoro MU®, kak 3akasvymkom
CTpouTenbCTBa (Co34aHMs) 06BEKTOB HEABMXMMOIO MMYLLECTBA;

« [ns poroBopa Ha PEKOHCTPYKLMIO - N0 gaTe BCTYNAEHUS B CUny
norosopa Ha ocyulecteneHme PEKOHCTPYKLUMKN obbekTa
HeaABUXUMOCTH, 3aKJ/IlOYEeHHOoro nmo, Kak 3aKa34ynMKoMm
PEKOHCTPYKUMN 06beKTa HEABMXXMMOIO MMyLLECTBa.

« [aTta nepepauyn o6beEKTOB HEABMXXMMOMO MMYyLLECTBA MO OKOHYaHUU
CTpouUTeNbCTBaA, NOATBEPXAEHHAA aKTOM nNpuneMa-nepenayun,

« [JaTta nepegayda MN® npaB n 0653aTenbCTB NO AOrOBOPY TPETbeEMY
nuuy;

« [JaTa npoyero npekpauieHus npas u o6s3aTenbCTB NO AOrOBOPY B
COOTBETCTBMU C 3aKOHOAATENIbCTBOM WUAN AOMOBOPOM.

CnpaBeanveas CTOMMOCTb Aorosopa Ha PEKOHCTPYKLMIO,
CTpOMTENbCTBO  (Co3f4aHMe) o06bekTa HeABMXKMMOCTM MNpU3HaeTcs
paBHOW CyMMe 3aTpaT, CBsA3aHHbIX C NpuobpeTeHneM npas W
(pUHAHCMpPOBAHMEM CTPOMTENLCTBA / PEKOHCTPYKUMWM MO YKa3aHHbIM
Z[lOroBoOpam.
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Mpuno)xxeHue 24

DeHe)xxHble Tpe6oBaHUA No KpeauUTHbIM
Aorosopam (B T.4. yAOCTOBEpPEHHbIE 3aKJ/lafHbIMWN)
M goroBopam 3aiiMa (BK/1lO4asi 3aiiMbl BbiAaHHbIE)

[eHexHble TpeboBaHMs NO  KpeauTHbIM  gorosopam (B T.u.
YAOCTOBEpEHHbIe 3aKfagHbiMW) XU AOroBOpaM 3alMa (BK/4Yas 3anMbl
BblAaHHbIE) (Aanee — ccyaa)

Ana peHeXXHbIX Tpe6oBaHMA NO KpeAUTHbIM [AO0roBopaM M

AOroBopam 3aiima (BkaIOYas 3aMbl BbiAaHHbIE):

- [Jata npepocTasneHus Kpeauta  (3amma) no  Jorosopy,
noATBepXAeHHas BbINMUCKOM C 6aHKOBCKOrO cyeTa OTKPbITOro Ha
ynpasnswowyto komnanuo 4.Y. MNO;

- [ata nepeycTtynkm npaBa TpeboBaHWs MO ccyae Ha OCHOBaHMMU
Aorosopa;

- [JaTa nepexoga npaBa 3a 3a70roBoe MMyLECTBO (€C/in TaKOBbIM
ABNAKTCA npaBa TpeboBaHWs U3 [0OroBOpoB 3aliMa/KpeauTHbIX
A0roBopoB) npu obpalleHnn B3bICKaHUA Ha NpeaMeT 3asora.

Ons AeHe)XHbix Tpe6oBaHM NO KpeauWTHbIM AOroBopamM u

AOroBopaM 3aiiMa, YAOCTOBEpPEeHHbIX 3aknapgHbiMu ( panee -

3aknagHbie):

+ [laTa nepepaTodHOM HaAMMCM Ha 3akjagHoM C yKa3aHueM, 4To
BnagenbueM 3aknafHOMW  ABAgSeTcs  ynpasasdlowas  KoMMaHus
4.Y.NMNO;

« [JaTa Bblgauyu 3aknagHon B c/ydae, ecnv 3akNafHyl BbiMyCKaeT
ynpasasouwasa komnanuna 4.Y.MNMNO.

Ana peHeXXHbIX Tpe6oBaHMA NO KpPeAUTHbIM [AO0roBopaM M

AOroBopam 3aiima (BkAlOYas 3aliMbl BbiAaHHbIE):

« [JaTa nosHOro noraweHus kpeauTa (3aMma), NOATBEPXAEHHAs
BbIMMCKON C 6aHKOBCKOro CYeTa OTKPbITOrO Ha Yynpasfsiowyo
komnaHuto A.Y. NMNOo;

- [ata nepeycTtynku npaBa TpeboBaHMSA NO CCyAe Ha OCHOBaHWMU
Aorosopa;

+ [JaTa nukBMAaumu 3aeMuiuka CorfnacHo MHgoOpMaunmn, packpbiTON B
odmumanbHOM AOCTYMHOM UCTOYHMKE (B TOM 4ducne 3anucu B EMPHOJI
0 NIMKBMAaAUMM 3aeMLLMKA)

- [JaTa nepexoja npaBa Ha 3an0roBoe MMYLLECTBO Npu obpalieHumn
B3blCKaHMA Ha NpeaMeT 3asnora.

Ana 3aknagHbiX:

- [JaTa nepepaTOYyHOM HaAMUCM Ha 3akNagHOW C yKasaHWeM, 4To
HOBbIM BfiajenbLeM 3aKNagHoN SABASETCS CTOPOHHEE NNLUO;

« [aTa noJsIHOro UCMOIHEHUS 0643aTeNbCTB 3aeMLLUNKOM;

« [Jata nocTynneHma 3anorosoro uMmyuwecrsa B coctaB [MND npwu
obpaleHnn B3bICKaHMS Ha 3anor.

Cnpasepgnunsas CTOMMOCTb akTuBa/o0b6a3aTenbCTBa, B TEeYeHne

MaKCMMalJibHOro CpoOKa, npeaycMoTpeHHOro AOrosopowm,

onpeaendeTcsa:

e B CyYMMe oOcCTaTka OCHOBHOIMo Jo0/ira, YBEe/IMYEHHOW Ha CyMMy
MPOLIEHTOB, pacCyMTaHHbIX Ha AaTy onpegeneHms CYHA no craeke,
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npeaycMOTPEHHONM AOrOBOPOM, €CNU CCyAa BbijaHa Ha CPOK « Ao
BOoCcTpe6oBaHua»;

e B CyMMe oOcCTaTka OCHOBHOro Jofra, YBe/IMYEHHOW Ha CyMMy
NPOLEHTOB, pacCYMTaHHbIX Ha AaTy onpegeneHus CYA no craBke,
npeaycMOTPEHHONM AOrOBOPOM AJ1i MakCMMasabHOIo CpokKa BO3BpaTa
CCyAbl, €cnyu ccyaa BbiaaHa Ha CpPokK He 6oniee 1 (oanH) ropa
M CTaBKa Mo AOroBOpPY COOTBETCTBYeT PbIHOYHOW. CTaBka Mo
JOroBOopy COOTBETCTBYET pPbIHOYHOW, €CNM ee OTKJOHeHune OT
PbIHOYHOW CTaBKMW, ONpeAesieHHON B COOTBETCTBMU C [1punoxeHuem
5, coctaBnsieT He 6onee 10 (JecsaTtb) %;

e B CyMMe onpefesfieHHOM C MCMNOJIb30OBaHWEM MeToAa MpUBEAEHHOM
CTOMMOCTU 6yAyLwnX AeHeXHbIX NoTokoB ([puaoxeHne 5) B MHbIX
cnyJvasix.

B cnyyae BHeCeHWS M3MeHEeHMs B YC/IOBMS OMpeAeneHns Ccpoka

[OroBopa MaKCuMMasibHbIl CPOK onpejensieTcs B COOTBETCTBUMM C

M3MEHEHHbIM CPOKOM KpeauTa (3aMMa) [encTBYWMM Ha JaTy

onpepeneHns CHYA, npuyeM HakonjeHue Cpoka KpeguTa (3arima) He

NpOMNCXOAMT.

+ CnpaBegnvBasi CTOMMOCTb CCyAbl OnpenensieTcs B COOTBETCTBMU C
MeToAOM KOPPEKTUPOBKM cnpaseanvBoi CTOMMOCTU npu
BO3HMKHOBEHUM CObbITUS, Beayllero k obecueHeHuto ([punoxeHue
6), AN AeHeXxHoro rnotoka (OCHOBHOro Aoara u/uam npoueHToB No
ccype), AaTa KOTOPOro paBHa wian MeHee AaTbl onpeaenenns CHA.

lMpocpoyka MCNONHEHUS 0653aTeNnbCTB AO/KHUKA MO onnaTe CYMMbl
NpoLueHTOB NN OCHOBHOIO AoJira.
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Mpuno)xxeHnue 25

MpocTon Bekcenb

lMpocTon Bekcenb

[JaTa nepexoaa npaB co6CTBEHHOCTU Ha UeHHble Bymarun, onpeaeneHHomn
B COOTBETCTBUM C YC/IOBUAMW [0OroBopa W  MOATBEPXKAEHHON aKTOM
rnpuema nepegayu LeHHbix bymar.

» [laTa nepexoga npaB COBCTBEHHOCTM Ha UEHHble OymMary,
onpefeneHHoOW B  COOTBETCTBMM C  YyCIOBUAMKM  Jorosopa U
NOATBEPXAEHHOW aKTOM NpueMa nepeaaydu LeHHbIX bymar;

« Ecnn no BekcepaTenio v nuuy, nepefaslleMy BeKCeNb NOCPeACTBOM
mHaoccameHTa (panee - AO/MKHWMKKM) BHeceHa 3anmcb B EMPKOJT o
NMKBMAAUNM OOIKHUKA - C AaTbl 3aNUCU O JIMKBUMAAUUU AOHKHUKOB
(nonyyeHus MHpOpMaUnM 0 TMKBUAAUMN AO/HKHUKOB).

CnpaBennuBass CTOMMOCTb MPOCTOr0 BeKcens onpenensierca  Ha

OCHOBaHWM OTYeTa OLUEHLUMKA.
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MpunoxxeHune 26

Alonu B yCTaBHbIX Kanutanaax obwecTs C
OrpaHM‘leHHOﬁ OTBETCTBEHHOCTbIO

Buagbi aktuBoB

[Jonn B ycCTaBHbIX KamnuTasaX POCCUACKMX O6LWEeCTB C OrpaHWYeHHOM
OTBETCTBEHHOCTbIO

Kputepun Jata nepexoga npaBa COBCTBEHHOCTWM Ha [0, NOATBEpXAEHHas
npu3HaHns BbINMnckon n3a ErPOJI.

Kputepun Jata nepexoga npaBa COBCTBEHHOCTWM Ha [0, NOATBEpPXAEHHas
npexkpawjeHns BbINMnckon n3a ErPOJI.

npu3HaHUs

CnpaBepgsimBas CnpaBennuBasi CTOMMOCTb A0/IM B YCTaBHbIX KanuTanaxX POCCUNCKUX
CTOMMOCTb obwectB C OrpaHWMYEHHOW OTBETCTBEHHOCTbI OMpeaenseTcs Ha

OCHOBA@HWW OTYETA OUEHLLNKA.
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MpunoxxeHune 27

MpaBa yyacTus B yCTaBHbIX KanuTasax
MHOCTPaHHbIX KOMMep4YeCKMX OpraHM3aumi

Buagbi aktuBoB

MpaBa y4acTnss B YyCTaBHbIX KanuTasaxX WMHOCTPaHHbIX KOMMepPYeCKMX
opraHmsaumi

Kputepnn [daTa nepexoda npaBa COGCTBEHHOCTM HA MNpaBa  y4yacTus,
npuM3HaHns NoATBEPXAEHHAs BbIMWUCKON COOTBETCTBYIOLLEr0 PErncTpupyoLero
opraHa.
Kputepnn + JlaTa nepexoda npaBa COBGCTBEHHOCTM Ha MpaBa y4yacTus,
npekpaijeHns NoATBEPXAEHHAsA BbINUCKOW COOTBETCTBYIOLIErO PErncTpUpyHoLLErO
npu3HaHns opraHa;
« [data /AMKBUAALUMM MHOCTPAHHON KOMMEPYECKON opraHusaumm,
pacKpbiTas B AOCTYMHOM MCTOYHUKE WK nonyyeHHas MNO.
CnpaBegnnBas CnpaBeannBass CTOMMOCTb MpaBa Yy4yacTuUa B YCTaBHbIX KanuTanax
CTOMMOCTb MHOCTPaHHbIX KOMMEPUYECKNX OpraHu3aLuit onpeaensieTcs Ha 0CHOBaHUK

OTYETAa oUeHLWKKa.
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MpunoxxeHune 28

NMpoeKkTHasA AOKYMEHTAaUus ANna CTpouTenbCTBa
W1 PEKOHCTPYKL MU 06beKTa HeABUXKMMOCTH

Buagbi aktuBoB

[MpoekTHasa p[oKyMeHTauus Afs CTPOUTENbCTBA WM PEKOHCTPYKUUK
o6beKkTa HeABMXMMOCTH

Kputepun JaTta noanucaHus akTa npuema-nepenayn Mexay CTOpPOHaMuM Mo
npuM3HaHNsA A0orosopy noapsaa / Kynav - Npoaaxu.
Kpntepun * UcnonHeHmna porosopa 3acTpPOMLLMKOM MpW YCAOBUM permcrpaumm
npekpaweHus npaBa COBCTBEHHOCTV BnajesfibLeB WHBECTUUMOHHbLIX naeB MU® Ha
npu3HaHNsA 06BbEeKT HeABMXMMOCTU, SABASIOWMINCS NpeaMeToOM Takoro gorosopa/
NCNOJSIHEHME [0roBopa 3acTPOMWMKOM MpU YCAOBUM perncrpaumm
N3MEHEHWI, NMpon3BeaeHHbIX B CNeACTBMEe PeKOHCTPYyKUMM obbekTa
HEeABMXMMOCTU, SABSIOLWErocs npeaMeToM Takoro 4Orosopa;
* Mepepaya NMN® npas n o0b6s3aTenbCTB MO AOrOBOPY noapsiaa / Kynam
- NpoJaxu Cc 3aCTpONLLMKOM TpeTbeMY JTNLY;
« [poyero npekpallieHus npas u ob6s3aTeNnbLCTB N0 AOroBOpy noapsaa /
Kynaim — npogaxu C 3acTpOMWMKOM B  COOTBETCTBMM C
3aKOHOAATEIbCTBOM MM LOrOBOPOM.
CnpaBepgnnBas CnpaBennuneasi CTOMMOCTb NPOEKTHOM AOKYMEHTauum Ans CTpouTenbCTBa
CTOMMOCTb WIN  PEKOHCTPYKUMM obbeKkTa HeABMKMMOCTU Oornpepenserca Ha

OCHOBAHWMKM OTYETA OUEHLLMKA.
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MpunoxxeHune 29

Xyao)KecTBeHHble LLeHHOCTH

Buabl aKkTuBOB

Xy[oXXeCTBEeHHble LLEHHOCTU

Kputepun [aTta nepexoaa npaB cO6CTBEHHOCTW, MOATBEPXAEHHask aKTOM Mpuema
NpyU3HaHNs nepenauu.

Kpntepun [daTta nepexopa npaB COHBCTBEHHOCTWM, MOATBEPXAEHHAs aKTOM Mnpuema
npekpaweHns nepeaauyu.

NpyU3HaHNs

CnpaBseginBass | CnpaBeanvBas CTOMMOCTb XYAOXECTBEHHOW LEHHOCTU OnpeensieTcs Ha
CTOMMOCTb OCHOBaHMM OT4YeTa OUEHLUMKA.

Aara M | CnpaBeanmBasl CTOMMOCTb  XYAOXECTBEHHOW LEHHOCTM Mpu3HaeTcs
cobbiTHSA, pasHon 0 (Honb) B cnydae cobbITMS nNpuBOASALLEro K MPU3HAHUIO
MpUBOAALYNE K | XY[LOXKECTBEHHbIX  LEHHOCTEN  HEeNpurogHbiMM AN AafnbHenwero
obecyeHeHUIo MCNOSIb30BaHMS MO LEeNeBOMYy HAa3HA4YeHU - C  AaTbl NOJyYeHus

odMUMaNbLHOro JOKYMEHTa O TakoM dhaKTe.
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Mpunoxxenune 30

MpocToe cklaacKkoe CBUAETENbCTBO
n ABOMHOE CK/1agckoe

cBmMaeTenbCcTBO

Buabl aKkTuBOB

MpocToe CKnagckoe CBUAETENbCTBO n ABOWHOE CKnaackoe
CBMAOETENBCTBO

Kputepun [aTta nepexoga npas cO6CTBEHHOCTUN Ha LeHHble 6ymarun, onpeaeneHHom
NprU3HaHNs B COOTBETCTBUM C YC/IOBUSAMM [AOroBOpa W  MNOATBEPXAEHHON aKTOM
npveMa nepegadu LeHHbiX 6ymar.

Kpntepun - [data nepexoga npaB COBCTBEHHOCTM Ha UeHHble 6Hymary,
npekpaweHus onpeAeneHHoOW B  COOTBETCTBMM C  YCNOBUSIMM  [OroBopa W
npu3HaHNsA NOATBEPXAEHHOW aKTOM nMpueMa nepefaudun LeHHbix bymar

CnpaBepginBas CnpaBeanuBasi CTOMMOCTb MpPOCTOr0 CKMAACKOrO cCBuAaeTenbCTBa U
CTOMMOCTb OBOWMHOMO CKIaACKOro CBWAETEsNbCTBA Onpeensercd Ha OCHOBaHMMU

OT4ETa OuUEeHLWMnKa.

Adara n cobbiTus,
npuBoAsiLYe€ro K
obecLyeHeHnro

CnpaBeanuBasi CTOMMOCTb MpPOCTOr0 CKMAAACKOrO cCBuAaeTenbCTBa U

ABOMHOIo CKIaACKOro cBMaeTesnbCTBa Npmu3aHaetca pasHoin 0 (Honb):

* B C/lyyae HacTynsieHus cobbiTMs, MNpUBOASALWLEro K TMPU3HAHUIO
ToBapa, MPUHATOrO Ha XpaHeHWe HEenpuroAHbIM ANns AasbHenlero
MCNOSIb30BaHMSA MO UEeeBOMY Ha3Ha4eHuto, - C AaTbl MNOJy4YeHUs
odMuUManbHOro AOKYMeHTa 0 TakoM cakTe.
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