Ha3Banue maeBOro WMHBECTHUIIMOHHOTO (DOHIA, HOMEP M JaTa PETUCTPAIMU TMPABHI JTOBEPUTEIHHOTO
yIpaBICHHUS TAaeBbIM HMHBECTULMOHHBIM  (OHIOM, TIOJHOE WM COKpalleHHOe (UPMEHHOE
HaWMEHOBAHHE YMPABJISIONIEH KOMIAHUU 3TOTO (OHIA, HOMED JIMIICH3WU YIPABISAIOMICH KOMITAaHUH
sToro (oHxaa:

PeHTHBIN 3aKpBITHIN 11a€BOM MHBECTUITMOHHBIN (GOH «3eMeNbHBIE PECYPCh», MPAaBHIIA IOBEPUTEIHLHOTO
ynpasneHus Ne 2308 3apeructpupoBanbl @CDP Poccun 31.01.2012r.

OO01mIecTBO ¢ OrpaHMYEHHONW OTBETCTBEHHOCTHIO «TpacTiOHmon Dccer MeHemxMeHTy. JIuleH3us Ha
OCYIIECTBICHUE  JEATCILHOCTH IO  YIPABICHUIO HHBECTUIMOHHBIMU  (OHAAMHU, TACBBIMU
WHBECTHIIMOHHBIMUA (POHJAMH W HETOCYJapCTBEHHBIMU NMEeHCHOHHBIMU (onmamu Ne 21-000-1-00915,
npenoctapiieHa DCDP Poccun 09.11.2012 r.

Caenenusi 0 MecTe (C yKa3zaHHeM ajpeca MOMEIeHHUs, aJpeca caiiTa yrnpaBsiiollel KOMIaHUH TaeBOTO
WHBECTUIIMOHHOTO (poHAa ¥ HOMEpPOB TeIePOHOB), B KOTOPOM MOXKHO TOIYIUTh WH(GOPMAIIUIO,
MOJJICKAITYI0 PACKPBITUIO U MIPEJOCTABICHHIO B COOTBETCTBUM ¢ DeaepanbHbIM 3aKkoHOM OT 29.11.2001
Nel56-D3 «O06 HHBECTUITMOHHBIX (DOHIAX:

125284, ropon Mockaa, mocce Xopomépckoe, 1om 32A, [IOM XIII KOM 84-87, 93, 96-102. Tenedon
OO0 «TpactlOnunon AiDm»: (499) 701-99-19, caiit http://www.trustunionam.ru/, e-mail:
info@trustunionam.ru.

CTOMMOCTh MHBECTUIIMOHHBIX MAa€B MOXET YBEIUYUBATHCS W
YMEHBIIATBCSA, PE3yJAbTaThl HWHBECTUPOBAHHWS B MPOULJIOM HE
ONpeAeNsIOT AOXOJI0B B OylylleM, rocyIapCTBO HE TapaHTUPYET
JTOXOJTHOCTH WHBECTUIIMM B HWHBECTUIIMOHHBIC (DOHJBI, TMeEpea
NpUOOPETEHUEM HMHBECTUIIMOHHBIX MA€B HEOOXOJUMO BHUMATEIBLHO
O3HAKOMUTBCS C MPaBUIAMH JIOBEPUTEIBHOTO YIIPABICHUSA ITACBBIM
WHBECTUIIMOHHBIM (DOH]IOM.

OTYET Ob OLIEHKE 238/22
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OTYET OBb OLIEHKE N© 238/22

3eMesbHOro yyacTtka, obwen nnowaabto 137 450 KB. M. C KaAaCTPOBbIM HOMEPOM
50:09:0000000:193607, kaTeropus 3eMnu: 3eM/I1 CENbCKOXO3MCTBEHHONO Ha3HA4YeHUs, BU
pa3peLLEHHOr0 MUCMOb30BaHUS: AN CENbCKOXO39MCTBEHHOrO NPOM3BOACTBA,
pacnosioXXeHHbIN No aapecy: Poccuinckas ®epepauns, MockoBckas 06nacTb, p-H
ConHeuHoropckui, c/n MewkoBckoe

[aTa onpegeneHuns crouMocTy obbekTa oueHku (gaTa

NPOBEAEHUSI OLIEHKM, AaTa OLEHKM): 21.06.2022 .

[laTa cocTaBneHus oT4yeTa: 21.06.2022 .

000 «TpacTttOH1OH AidM» [.Y. PeHTHbIN 3N

3aKas4uk:
«3eMeribHbIe pecypchl»

PeHTHbIM 3aKpbITbIi MAEBOM WMHBECTULMOHHBIA (OHA «3eMenbHbIE Pecypchl», MpaBuna [AOBEPUTENILHOrO
ynpasneHuns N2 2308 3aperunctpupoBaHbl ®COP Poccum 31.01.2012r.

O6LecTBO C OrpaHUMYEHHON OTBETCTBEHHOCTbIO «TpacTtOHMOH 3cceT MeHemKMeHT». JIMueH3ns Ha
OCyLLeCTB/IEHME AeATENbHOCTM MO YNpPaBieHNI0 MHBECTULIMOHHLIMU (POHAAMM, NaeBbIMU UHBECTULMOHHBIMM
doHAaMN M HerocyaapCTBeHHbIMM MeHCMOHHbIMKM doHaamm NQ 21-000-1-00915, npepoctaBneHa OCOP
Poccumn 09.11.2012 r.

CBeneHuns o Mecte (C yka3aHWMEM aapeca MOMELLEHUs, aapeca caiTa YnpaBnsilollel KOMMaHuM NMaeBoro
WMHBECTULMOHHOITO oHAA W HOMepoB TenedOoHOB), B KOTOPOM MOXHO MOMAy4YMTb MHDOpMaLUMIo,
noanexallyto packpbiTUIO U NPeaoCTaBNeHUI0 B COOTBETCTBMM C deaepasnbHbiM 3akoHOM oT 29.11.2001
N2156-®3 «06 mHBecTUUMOHHbIX doHaax»: 125284, ropoa MockBa, wocce Xopowésckoe, aom 32A, MNOM
XIII KOM 84-87, 93, 96-102. TenedoH OO0 «TpacTtOHMOH Aidm»: (499) 701-99-19,
caunt http://www.trustunionam.ru/, e-mail: info@trustunionam.ru<mailto:info@trustunionam.ru>.

CTomMocCTb MHBECTULIMOHHbIX Ma€EB MOXET YBEIMYMNBATLCA U YMEHbLLLUATbLCA,
pe3ynbTaTtbl MHBECTUPOBAHMUA B MPOWIOM HE OnpeaendaroT A0XoA0B B
6ynyu4eM, rocygapCtBo He€ TrapaHTUPYET [AO0XOAHOCTU MHBGCTVILI,VIVI B
MHBECTUUMNOHHDbIE C|.')OH,£I,bI, nepea I'IpVI06peTEHVIeM MHBECTULUNOHHDBLIX MaeB
HeO6XOLI,VIMO BHUMATE/IbHO O3HAKOMUTbCA C MpaBulaMn OOBEPUTENIBHOIO

yrnpasneHnsa naesbiM MHBECTULIMOHHbBIM q)OH,Cl,OM.

Mcnonuutenb: 000 «®aHaOueHka»

MockBa — 2022

125284, 20pod Mockea, w. Xopowéeckoe, 0. 32A, nom Xl kom. 83,87
Ten./¢pakc: (499) 550-1509, e-mail: info@fundocenka.com
www.fundocenka.com


mailto:info@fundocenka.com
http://www.trustunionam.ru/
mailto:info@trustunionam.ru
mailto:info@trustunionam.ru

@ OBLECTBO C OrPAHUYEHHOM OTBETCTBEHHOCTBIO
®AHAOLEHKA «PAHOOLEHKA»

FeHepanbHOMY AUpPEKTOPY
000 «TpacTtlOHMOH AitdM>»
A.Y. PeHTHbIN 3MUN® «3emenbHble pecypcCbi»

E.B. KpaBueHko
YBa)kaeMbit EBrenni Buktoposuuy!

Ha ocHoBaHun 3apaHust Ha oueHky N2 11/22 ot 15.06.2022 r. k Jorosopy N2 ®0/38-2018 ot
«10» aBrycrta 2018 roga 06 oueHke uMyllectsa, coctansiowero OO0 «TpacTiOHMOH Alidm» [1.Y.
PeHTHbIM 3MN® «3eMenbHble pecypcbl», OueHIWMK (ganee — OueHWMK) MNpOM3BEN OLEHKY
3eMeNnbHOro y4yacrtka, obuwein nnowaabto 137 450 KkB. M. C KaAacTpoBbIM HOMEPOM
50:09:0000000:193607, kaTeropusi 3eMnu: 3eMAN  CeNbCKOXO3SIMCTBEHHONO HA3Ha4YeHus, BuA
Pa3peLIEHHOrO MCMOb30BaHUS: AN CEeNIbCKOXO3AMCTBEHHOrO MPOM3BOACTBA, PACMONOXKEHHbIA MO
aapecy: Poccuiickas ®epepaumsi, MockoBckass obnactb, p-H ConHeyHoropckuii, ¢/n MewkoBckoe
(nanee — O6LEKT OLEHKN).

Yka3zaHHbli OTYET BLINOMHEH B COOTBETCTBUMU C defepanbHbiM 3aKOHOM «06 OLEHOYHOM
aeatenbHocTM B Poccuiickont ®epepaumm» N2135-03 ot 29.07.1998 r. (C M3MeHeHusIMU W
AononHeHnaMun), deaepanbHbiMM CTaHaapTaMm oueHkn (ganee — ®CO), BBEAEHHbIMU B AEUCTBUE
Mpukasamu MuHucTepcTBa 3KOHOMUYECKOro pasBuTUA Poccuiickon degepaummn
(MuHakoHOMpa3euTusa Poccumn) N2 297, 298, 299, 661 (®CO N21, ®CO N22, ®CO N293, ®CO N297),
MexayHapoAaHoro crangapTa ¢uHaHcoBon oTyeTHocTn (IFRS) 13 «OueHka crnpaBeanvnBon
CTOMMOCTW».

OueHka obbekTa oueHKM 6blna npoBeaeHa MO COCTOSHMKO Ha 21 uioHs 2022 ropga C
NCMNO/Ib30BaHMEM METOoAa CpaBHEHWUS NPOAAX CPAaBHUTENbHOIO NoAxoaa.

Pe3ynbTaTbl aHa/M3a MMEIOLLENCS B HalUEM pacriopsKeHnr MHbopMaumm Mo3BONAT caenaTb
BbIBO4 O TOM, 4YTO pblHOYHas (cnpaeBeanveasi) CTOMMOCTb OObeKkTa OUEeHKM C  Yy4eToM
OrpaHNYMTESNbHBIX YCITOBUM U CAENAHHbIX AOMYLUEHWNI, COCTaBNSIET —

12 645 000 ([lBeHaguaTb MWIJIMOHOB LLUECTbCOT COPOK MATb TbicA4) py6neitt.

Otyet 06 oueHke pblHO‘-IHOl‘/JI CTOMMOCTM 0BbeKTa OLEHKM COAEPXKUT OnMnCaHne OoLEHMBAEMOro
MMYLLECTBAa, C06paHHy}0 MHCI)OpMaLlM}O, 3Tanbl MNPOBEAEHHOINO0 WCCNeEAoBaHUA W CAENIAHHbIE
BblBOAbl. KpoMe TOro, B COCTaB OTYyeTa BK/IOYEHbl rapaHTuUu Hawen OO6bEKTUBHOCTN M
HE3aBUCMMOCTHN, @ TaKXXE OrpaHNYNTENbHbIE YCNOBUA U CAENaHHbIE [OMYLLUEHUS.

C yBaxeHuem,

reHepasibHbIN AUPEKTOP H.l. MBawwkoBa

1 B COOTBETCTBMM C MOAMYHKTOM 6 NyHKkTa 2 ctatbu 146 rnaBbl 21 «Hanor Ha pobaBneHHyt0 CTOMMOCTb» HanoroBoro kopgekca
Poccuiickoin depepaumy onepauun no peanusauny 3eMenibHbIX Y4acTKoB (AONen B HUX) He obnaraloTcsi HafnoroM Ha Lo6aBneHHYHo
CTOMMOCTb.

OTuet 06 oueHke N2 238/22 3emMenbHOro yyacrka, o6wei naowaabto 137 450 KB. M. C KaAaCTPOBbIM
HoMepoM 50:09:0000000:193607, kaTeropusa 3eMJiu: 3€MJIM CEJIbCKOXO3ICTBEHHOr0 Ha3HaueHus, BUA
pa3peLleHHOro UCNoJib30BaHUA: A/ CE/IbCKOX035MCTBEHHOro NPOM3BOACTBA, PACNoJIOXEHHbIA NO agpecy:
Poccuiickaa ®egepaums, MockoBckasi 06s1acTb, p-H ConHeuHoropckuii, c/n MNMewkoBckoe.
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1. BAAAHUE HA OLIEHKY B COOTBETCTBUN C TPEBOBAHUAMMU
®OEAEPAJIbHbIX CTAHOAPTOB OLLEHKUA

Komnusa 3aganus Ha olleHKY, OANKUCAHHAA 3aka3uyukoM u Mcromuutenem, conaepxxurcs B [Ipunoxenuu 5 k

HacrosaueMy OT4eTy.

O0beKkT oOuleHKu (cocTaB
00beKTa OLIEHKH c
YKa3aHueM CBeIeHU N,
JA0CTATOYHBIX I
UaeHTUPUKAIMU  KAKIAOH
HX YacTeil (Mpu HAJIMYHNH))

3eMenbHBIN y9acToK, obmed mmomansto 137 450 xB. M. ¢ KajgacTpOBBIM HOMEPOM
50:09:0000000:193607,  xaTeropust  3eMIM: 3€MIH  CEIbCKOXO3SIIICTBEHHOIO
Ha3HA4YCHUs, BUJA Pa3PEIICHHOIO HCIOIb30BAHUA: I CEIbCKOXO3SHCTBEHHOIO
MIPOM3BOJICTBA, PACIONIOKEHHBIM TO anpecy: Poccuiickas ®enepauusi, MockoBckas
00macts, p-u ConHeuHoropckuii, ¢/m [lemkoBckoe.

XapakTepHCTHKH 00beKTa
OLICHKH " ero
OLICHMBAEMBIX YacTell WJIn
CCHLJIKHM Ha JIOCTYNHbIE 1JIs

OllCHINUKA AOKYMEHTbI,
coaepramue TaKHe
XaPaAKTEePUCTUKHU

3eMesbHBIH y4acToK, o0meil iomanso 137 450 kB. M. ¢ KaaacTPOBBIM HOMEPOM
50:09:0000000:193607,  xaTeropms  3eMJIHM: 3€MJIH  CEIBCKOXO3SICTBEHHOTO
HA3HAUEHUsS, BHJ Pa3pEIICHHOTO MHCIOJIb30BAHUA: [UI CEJIbCKOXO35HICTBEHHOTO
IIPOMU3BOJICTBA, PACMONIOKEHHBIM 1O anpecy: Poccuiickas Denepauusi, MockoBckas
obmnacts, p-H ConHeuHoropekuii, ¢/i IlenkoBckoe.

Bemmmcka u3 ET'PH ot 22.12.2020 1.

IIpaBa Ha 00beKT OLIEHKH,
YUYUTBIBaeMble NMPH OLleHKE
O0bekTa OLEHKH, B TOM
qJHciIe OrpaHUYeHUst
(oOpeMeHeHMs1) ITHX NpPAaB,
B TOM YHCJI€¢ B OTHOIICHHH
KaKIou u3 yacren
O0beKkTa OneHKH

[TpaBo oOueii 10J1eBOH COOCTBEHHOCTH.

CyOBexT mpaBa-Brnamenblibl MHBECTHIIMOHHBIX T1aeB — PEHTHBIN 3aKpBITHIN MMaeBOU
WHBECTHINOHHBIN (POHA «3eMeNIbHBIE PECYPChD».

Cornacao ¢1.209 'K P® «Conepskanue npaBa COOCTBEHHOCTHY:

«CoOCTBEeHHHKY NPUHAJIEXKAT IIpaBa BIIaJICHNUS, 0JIb30BAHUS M PACHIOPSDKEHHSI CBOUM
umyiiectBoM. COOCTBEHHUK BIIPaBe M0 CBOEMY YCMOTPEHHIO COBEPLIATH B OTHOIICHUH
MPUHAJICIKAIIETO eMy MMYILIECTBA JIFOOBIEe NEHCTBUS, HE MPOTHBOPEUALINE 3aKOHY U
WHBIM NPABOBBIM aKTaM W HE HapyIIAIoIIUe NpaBa U OXpaHseMble 3aKOHOM HHTEPECH
IPYTUX JIMI, B TOM YHCJIE OTYYKIATh CBOE HMMYIIECTBO B COOCTBEHHOCTH APYTUM
JMnaM, repeiaBaTh UM, OCTaBasiCh COOCTBEHHUKOM, IpaBa BJIaJCHUS, MOJIb30BaHUS H
pactopsbKeHHs HMYIIECTBOM, OTIABaTh HMYIIECTBO B 3aJIOT M OOpPEMEHSTH €ro
JPYrUMU crioco0aMu, pacnopshKaThCs UM UHBIM 00pa3omy.

Ha OOBekT OIEeHKH 3aperucTpUpOBaHBl OOpPEMEHEHHUS] B BHJE TOBEPUTEIHHOTO
yIIpaBJIeHUSI.

VYuuThIBas LElb OLEHKH U €€ MPEAIoiaraeMoe UCII0Ib30BaHHE — JJaHHOE 0OpeMeHeHHUe
HE BJIMSCT Ha PEe3YNIbTaT OIECHKH M IPU IPOBEICHUN OICHKH JaHHOE OOpeMEHEHHUE He
YUHUTBHIBACTCS.

Ileau oneHKH

OmnpeneneHne PEIHOYHOH (CIpaBeIIMBOI) CTOMMOCTH IpaBa COOCTBEHHOCTH Ha OOBEKT
OILICHKH

Bua croumocrn

PpIHOYHASI CTOMMOCTBL - HauOoJiee BEPOSATHAsI II€HA, MO KOTOPOW JaHHBIA OOBEKT
OIICHKH MOJKET OBITh OTYYXJICH Ha OTKPHITOM PHIHKE B YCIOBHUSIX KOHKYPCHIIUH, KOT/Ia
CTOPOHBI CICIKH JICHCTBYIOT pa3yMHO, pacroJiaras Bceid Heo0xoumMon nHpopmaruei,
a Ha BEIMYMHE LEHBI CHOCIKA HE OTPAXKAIOTCA KaKUe-THOO dpe3BhIYaifHBIC
00CTOATENLCTBA, TO €CTh KOr/a:

- OJHA U3 CTOPOH CIENKU He 00s3aHa OTIYKIATh OOBEKT OIEHKH, a Apyras CTOpOHa
He 00s513aHa MPUHUMATh UCIIOTHCHHCE;

- CTOPOHBI CAEIKH XOPOIIO OCBEAOMIICHBI O MIPEAMETE CACIKH M JEHCTBYIOT B CBOMX
HWHTEpecax;

- OOBEKT OIEHKH MPEICTABICH Ha OTKPHITOM PBIHKE IMOCPEACTBOM IIyOJIMYHON
odepThl, TUNMYHOW JUIS aHAJNOTHYHBIX OOBEKTOB oOmeHKH; (B pen. DemeparbHOTO
3akoHa oT 14.11.2002 Ne 143-®3)

- IICHA CAETKH MpPEeICTaBIsIeT cO00H pasyMHOE BO3ZHArpaXkIeHHE 32 OOBEKT OLEHKU U
MPUHYXJICHUS K COBCPIICHUIO CHCIKH B OTHOIICHHHM CTOPOH CHCIKUA C YbeH-IHO0
CTOpPOHBI HE OBLIO;

- TUIATEX 32 OOBEKT OICHKH BEIPAXKCH B ICHEIKHOU (popMe.

(Denepanbhbiii 3akoH 0T 29.07.1998 Ne 135-D3 (pen. ot 03.08.2018) «O06 oreHOYHO
nesitenbHOCTH B Poccuiickoit deneparmm»)

CropaBeniuBasi CTOUMOCTD - [[cHa, KOTOpast OblIa ObI MMOJTyYCHA MIPH MPOJIaKEe aKTHBA
WIN yIJlaueHa TpH Tepenade oO0sS3aTenbCTBA B XOJEC OOBIYHONW CHEIKH MEXIY
YYACTHHKAMHU pBIHKA Ha Jarty oneHkd (MexayHapoIHbBI CcTaHaapT (UHAHCOBOM
otuetHOoCcTH (IFRS) 13 «Omuenka crpaBemmiBoii CTOMMOCTH» (BBEICH B JEeHCTBHE Ha
tepputopun Poccuiickoit @enepanuu [Iprnkazom Munduna Poccun ot 28.12.2015 Ne

OTuet 06 oueHke N2 238/22 3emMenbHOro yyacrka, o6wei naowaabto 137 450 KB. M. C KaAaCTPOBbIM
HoMmepoM 50:09:0000000:193607, kaTteropusi 3eMJIM: 3€MJIM CE/IbCKOXO3ANCTBEHHOro Ha3HaueHusl, BUA
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217n) (pex. ot 27.06.2016).

Ipeanonaraemoe
HCIO0JIb30BaHHE
pe3yJIbTaTOB OLlEeHKH

OrnpeneneHre CTOMMOCTH HMYILECTBA, COCTAaBIISIIOIIEr0 PEHTHBIN 3aKpbITHIM MMaeBOM
MHBECTHIMOHHBIA (OHJI «3eMelbHBIC PEeCypChbl», B COOTBETCTBHH C TPEOOBaAHHSIMU
®enepanpaoro 3akoHa oT 29.11.2001 1. Ne 156-D3 «O06 MHBECTUIIMOHHBIX OHIAX» U
Vxazanus LIb P® ot 25.08.2015r. Ne 3758-Y «O6 onpepesieHUH CTOMMOCTH YHCTBIX
AKTHBOB MHBECTHIIMOHHBIX ()OHIOB, B TOM YHCJIE€ O MOPSIKE pacdera CPeIHEeroga0BOn
CTOMMOCTH YHCTBIX aKTHBOB ITACBOTO WHBECTHUIIMOHHOTO ()OHJA W YHCTHIX aKTHBOB
AKIIMOHEPHOTO HHBECTUIIMOHHOTO (DOHIA, PACUCTHON CTOMMOCTH HMHBECTHIIMOHHBIX
MAcB IMaeBbIX WHBECTHIIMOHHBIX (OHIOB, CTOMMOCTH HMYIIECTBA, TEPEIAHHOTO B
OIUIATY HMHBECTUIIMOHHBIX T1aCBY»

PesymeraTthl OIlGHKM MOTYT OBITH WCIIOJNB30BaHBl B IIENSX  BBIIICYKa3aHHOTO
MIPEAINoaraéMoro HCIoJib30BaHus. VHOe HCMoJb30BaHUE DPE3YNbTaTOB OLICHKU HE
MpeIyCMaTpUBACTCS.

Orpaﬂnqemm, CBsI3aHHbIC

PeByﬂLTaTH OLICHKHN MOTI'yT OBITh HUCIIOJIH30BAaHBEI B OeJIgX BbIIICYKAa3aHHOTO

¢ MpeanoaaraeMbIM | IPEII0IaraeéMoro HMCIoJib30BaHus. MHOe HCHONb30BaHUE pPE3yJIbTaTOB OLICHKH HE
HCMOJIb30BAHNEM MIpeaycMaTpUBAETCH.

Pe3yJIbTATOB OLEHKH

JlaTa oneHKH 21.06.2022T.

[epuox mpoBeaenus pador | 15.06.2022 r. — 21.06.2022 1.

OcMmoTp 00beKTa OmeHka mNPOM3BOAMTCS 0Oe3 TMpoBeANEeHUS ocMoTpa. Bceio wuH(pOpMmanmio 1o

KOJIMYECTBEHHBIM U KA4YeCTBEHHBIM XapakTepucTukam OILEHIIMK TOJy4aeT oOT
3aka3unka. OLUEHIINK AeiaeT IOMYyIIeHne, YTO BCs MpeaoCTaBIeHHas HHPOPMALUS 110
0OBEKTY OLICHKU COOTBETCTBYET ACHCTBUTEIHHOCTH M HE HECET OTBECTCTBEHHOCTH, CCITU
OHA TAaKOBOM HE SIBISETCS.

HJonymenus "
OrpaHUYeHUs, HA KOTOPBIX
JIOJIZKHA OCHOBBIBAThCSH
OIIEHKA

1. McnonHuTenb He HECET OTBETCTBEHHOCTH 33 JOCTOBEPHOCTh JAHHBIX, COJCPIKALIUXCS
B JIOKYMEHTaX, PEIOCTaBICHHBIX 3aKa34HKOM.

2. Or HUcnomaurtens He TpeOyeTcs NPOBENCHHS CIICIHATbHBIX BHIOB JKCIEPTH3 -
IOPUMYECKOM AKCIIEPTH3HI NIPABOTO TIOJIOKEHHUS OILIEHMBAEMOT0 00BEKTa, CTPOUTEIHHO-
TEXHUYECKOW W TEXHOJOTHYECKOW DOKCHEePTU3Bl OOBEKTa OLEHKH, CaHHTApHO-
TUTUEHUYECKOH U 3KOJIOTMYECKOH IKCIIEPTH3bI.

3. HcnonHuTens UCXOAMIT M3 TOTO, YTO Ha OOBEKT OLIEHKH MMEIOTCS BCE IMOJUISKAIIUE
OILICHKE TIpaBa B COOTBETCTBHMHU C JCHCTBYIOIINM 3aKOHOAATeNbCTBOM. OIHAKO aHAIN3
IMpaBOYCTaHaBJIMBAKOIIUX JOKYMCHTOB W HUMYIICCTBCHHBLIX IIpaB Ha 06"I)eKT OLICHKHU
BBEIXOJUT 3a Mpelensl Npo(hecCHOHANBHOW KOMITeTeHIMH VICTIONHUTENs, 1 OH He HeceT
OTBETCTBEHHOCTH 32 CBSI3aHHBIE C 3THUM Bomnpochkl. OIEHMBaeMOE IpPaBO CUUTAETCS
JOCTOBEPHBIM M JOCTATOYHBIM IS PHIHOYHOTO 000pOTa OLEHUBAEMOT0 00OBEKTa.

4. Tlpu mpoBeneHWM OLEHKM VCHOJMHMTENb Tpeiosiaral OTCYTCTBHE KaKHUX-JIH00
CKpPBITBIX (PaKTOpPOB, BIMSIONMX HA CTOMMOCTb OIIGHHBaeMOro wumymiecTBa. Ha
VcnonHutenie He JIGKHUT OTBETCTBEHHOCTh II0 OOHApYXKEHHI0 (WM B Ciydae
oOHapyKeHHs1) MOJOOHBIX (PAaKTOPOB.

5. Hu 3aka3umk, HU VcmomHHWTENs HE MOTYT HCIONB30BAaTh OTYET 00 OIeHKe (WMiH
Jr00YI0 €ro 4acTh) HHAYE, YeM 3TO IPEYCMOTPEHO JJOrOBOPOM 00 OIICHKE.

6. MHenue VCronHUTENS OTHOCHTENIBHO CTOMMOCTH IEHCTBUTENBHO TOJBKO HA JaTy
MPOBEJICHUST OIEHKU. lVICromHWTENs HE NPHHUMAaeT Ha ceOs OTBETCTBEHHOCTH 3a
MOoCEAYOIINE N3MCHEHNA COMUAJIbBHBIX, SKOHOMUYECCKUX, IOPUINIYCCKUX U ITPUPOAHBIX
YCIIOBHH, KOTOPBIE MOTYT ITOBJIMATH HA CTOUMOCTh OLICHUBAEMOTO HMYIIECTBA.

7. OtTuer 00 OIGHKE COAEPKHUT MpodeccHoHaNbHOe MHeHue VcnonHuTemns
OTHOCHTENEHO CTOMMOCTH OLICHUBAeMOTO MMYLIESCTBAa M HE SBISICTCS TapaHTHEH TOro,
YTO OHO TEpelAeT M3 PYK B PYKH IO IIeHE, PaBHOM yKa3aHHOW B oT4yeTe 00 OILIeHKE
CTOMMOCTH.

8. Uroropas BenMYMHA CTOMMOCTH OOBEKTA OLIEHKU JOJDKHA OBITH BBIpA)KEHA B PYyOIsIxX
Poccuiickoit @enepannu.
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2. MPUMEHSIEMbIE CTAHOAPTbl OUEHOYHOW AEATEJ/IbHOCTU

2.1. OBOCHOBAHME MCMOJIb30BAHUSI CTAHOAPTOB NMPU NPOBEAEHUM OLIEHKW OBBEKTA
OLIEHKMU

B cootBerctBum co cr. 15 ®enepambHoro 3akoHa «O0 OLEHOYHOW JesTedpbHOCTH B Poccuiickoit
Oeneparuuy oT 29.07.1998 r. Nel35-O3 mpu OCYLIECCTBICHHU OIECHOYHOM MEATEIHHOCTH HA TEPPUTOPUH
Poccutickoit deaepanuu ONEHITUK TODKEH coOmonaTh TpeboBanns denepanbHBIX CTaHIAPTOB OICHKH, a
TaK)Ke CTAaHAApTOB U MPABUI OIICHOYHOU ACSITEILHOCTH, YTBEPKICHHBIE CAMOPETYIUPYEMON OpTraHu3aImei
OIICHIIIUKOB, YJICHOM KOTOPOI OH SIBIISETCS.

2.2. MBEXAOYHAPOOHbIE CTAHOAPTbI

1. Mexnynaponnsiii ctaunapt punancopor ordyerHoctr (IFRS) 13 «Ornenka cripaBesTMBO CTOMMOCTID
yTBepkIeHHOTO NpukazoM MunduHaa Poccun ot 18.07.2012 Ne 1061H.

2.3. ®EAEPANbHbIE CTAHOAPTbI OLEEHKU

1. ®enepanpHblii cTaHZapT OULEHKH «OOLIMe MOHATHA OLEHKH, MOAXOABl K OIIEHKE M TpeOOBaHUS K
npoenernto oreHku (OPCO Nel)y, yrBepxaeH IIpukazom Munskonompazsutusi Poccun Ne 297 ot 20 mas
2015 rona.

2. OecpepanpHblii craHmapT oreHku «llems omenkm um Bumael croumoctH (DCO No2)», yTBepkIeH
[Ipukazom Munskonompaszsutua Poccun Ne 298 ot 20 mast 2015 roga.

3. ®epnepanbHblit cTaHgapT oneHkHM «TpeboBanust k ordery 00 omeHke (DCO Ned)», yTBepkIcH
[Ipukazom Munskonompaszsutua Poccun Ne 299 ot 20 mas 2015 roga.

4. ®@epepanbHblii craHmapt oneHku «Onenka Heaswxkumoctu (PCO Ne7)», yrtBepxkaeH Ilpukasom
Munskonompazeutus Poccun Ne 661 ot 25 cenrabpst 2014 rona.

2.4. CTAHOAPTBI W TnNPABWIA OLEHOYHOW AEATENbHOCTU CAMOPEIY/INPYEMOM
OPrAHU3ALN OLIEHLLIMKOB

B gactu He npoTuBOpeUaIieil ykazaHHOMY B pasjene 2.2. Mpu COCTaBICHUU JaHHOTO OTYETa UCIOJIb30BaHbI
Crangaptsl W mpaBuia oneHouHod jesrenbHocTH Coro3a Crenuanucro OueHmukoB «®Deneparms
CrermanuctoB  OueHMMKOB», YTBepxkaeHbl Pemenuem Coetom Coro3a CHEIUAIKMCTOB OICHIIMKOB
«Denepamms CrieruanuctoB OnennukoBy [Iporokon Ne 2 «03» oktsops 2016 T.

2.5. CTAHAOAPTbI OLEEHKUM ANA ONPEAEJIEHUA COOTBETCTBYHOLLUEIO BUAA CTOMMOCTMU
OBBEKTA OLIEHKHN

s onpeneneHus CpaBeJInBON CTOMMOCTH OOBEKTa OIIEHKU HCIOJB30BaHBI yKa3aHHBbIC B paznene 2.2 u
2.3 CraHmapTsl.

2.6. Wcnosb3YEMASI TEPMUHOMOIUS

TepMuHBI 1 ompezieTieHus: B COOTBETCTBUM ¢ DenepalibHbIM CTaHAAPTOM OLEHKH «OO0Iue MOHATHS OLICHKH,
noaxoapl u  TpeboBamms K mpoBeaeHWro  omneHkH (DPCONel)»,  yTBepKACHHOMY  IPHUKAa30M
Munskonompaszsutus Poccun ot 20 masg 2015 r. Ne297:

K oObekraM omeHKH OTHOCSTCA OOBEKTHI TPaKITAHCKUX NpPaB, B OTHOIICHUH KOTOPBIX
O0bexT OneHkKn 3aKoHOaTeNbcTBOM Poccuiickoit Depepalini ycTaHOBICHAa BO3MOXHOCTh UX y4acTus B
rpa)XxIaHCKOM 000poTe

OT0  JIeHeXHas CymMMa, 3alpamuBaeMasd, IpemiaracéMad WiId  yIladyuBacMas

eHa N N
1 YYaCTHUKAMU B PE3YJIbTATE COBEPIICHHOW MM NPEIONIaraeMoi CAeKu
Oto Hamboyiee BEpOsATHAs pacuyeTHas BEJIMYHMHA, OMPEJCJCHHAas HA JaTy OLCHKH B
CronmocTh Oo0BexTa p p > omb M
Ouenn COOTBETCTBUH C BHIOPAHHBIM BHJIOM CTOMMOCTH COTIIacHO TpeboBaHusM DenepansHOro
cranaapTa oneHkn «llenn onerku u BuIbI cTouMOCcTH (DCO No2)y
CTOI/IMOCTL O6’beKTa OIICHKH, pacCUUTaHHas MPU UCIOJB30BaHUN MOAXO0J0B K OLICHKE 1
HTroroBasi CTOMMOCThH

000CHOBAHHOTO OIICHIIMKOM COTJIacOBaHUS (000OIICHNS) Pe3yIbTaTOB, TOTYUYCHHBIX B

Oo0bexTa OueHkn
paMKax MpUMEHEHUs Pa3IMYHBIX MMOJX0I0B K OIICHKE
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Iloaxoa k omeHKe

DTO COBOKYIMHOCTh METOJOB OIIEHKH, OOBEIMHEHHBIX 00Iel MeTomonorueid. MeTon
MPOBEACHUS OIICHKH OOBEKTa OIEHKH - OTO IOCIEI0BATCIBHOCTh IIPOLEIYP,
MO3BOJISIONIAS HA OCHOBE CYIICCTBEHHOW [UIi JAHHOTO MeEToJa HWH(POpMaIUU
OTIPE/ICIIUTH CTOMMOCTH OOBEKTa OLIEHKH B paMKaX OJJHOTO H3 ITOJX0J0B K OIICHKE

Jlara onpeaeaeHust
CTOMMOCTH 00beKTa
OlleHKH (1aTa mpoBeleHus!
OLIEHKMH, 1aTa OLEHKH)

910 Jarta, 1o COCTOSIHUIO Ha KOTOPYIO ONIpe€AciCHa CTOMMOCTD 00BbeKTa OLICHKHU

Jonymenue

[Ipenmonoxenue, MPUHNMAaEMOE KaK BEPHOE M Kacaromieecs: (akToB, YCIOBHH WU
00CTOSITEIILCTB, CBSI3aHHBIX C OOBEKTOM OLIEHKH WIIH ITOJIX0JIaMU K OIIEHKE, KOTOphIC HE
TpeOYIOT MPOBEPKH OLIEHIIMKOM B MPOLIECCE OLICHKU

O0BeKT-aHaJor

OO0BbeKT, CXOMHBI O0OBEKTY OLIEHKH MO OCHOBHBIM SKOHOMHUYECKUM, MaTepHUaIbHBIM,
TEXHUYECKUM U APYTHM XapaKTEPUCTHUKAM, OIPENEISIONINM €0 CTOMMOCTh

CpaBHUTEIBHBII MOAX0

COBOKyHHOCTB METOAOB OLCHKH, OCHOBAaHHBIX Ha IIOJYYE€HHU CTOUMOCTH 00BeKTa
OLCHKHU IYTEM CpaBHCHHA OLICHUBACMOTI'O 00BeKTa ¢ 00bEKTaMHU-aHAIOTaMH

Joxoanwblii moaxon

COBOKyHHOCTL METOJAOB OLICHKH, OCHOBAHHBIX Ha ONPEACICHUN OXHUIAAEMBIX NOXOIOOB
OT HCITOJIH30BaHMsI 00BEKTA OLCHKH

3aTpaTHblii MOAX0]

COBOKYIIHOCTh METOJOB OIEHKH CTOUMOCTH OOBEKTa OIICHKH, OCHOBAaHHBIX Ha
OIpEJesICHUN 3aTpaT, HEOOXOMUMBIX JUIsi MPHOOPETeHHUs, BOCIIPOM3BOACTBA JIHOO
3aMEIeHNs] 00BEKTa OIIEHKU C y4€TOM M3HOCA M yCTapEBAHUS

TepMmuHBl U onpexneneHusi B cooTBeTCTBUU ¢ DenepanbHbIM CTaHAAPTOM OLeHKU «Llenb oneHku u BUABI
ctoumoctu (PCO Ne2)», yTBepxaeHHOMY NprkazoM MunskoHoMmpasButus Poccum ot 20 mas 2015 1.

Ne298:

Buapbl crouMocT

IIpn ocCyImecTBIEHHWH OIICHOYHOM HEATEIbHOCTH HCHONB3YIOTCS CIEOYIOIINE BHUJIBI
croumoctu O0bekTa OLeHKH:

PrIHOYHAS CTOMMOCTB;

MHBecTULIMOHHAS CTOMMOCTS;

JIMKBUAAIIMOHHAS CTOUMOCTB;

KamactpoBast cronMocCTb.

JlaHHBII nepeyeHb BUIOB CTOMMOCTHU HE SBJISIETCS McueprbiBatouM. OIEHIIUK BIpaBe
UCTIOJIB30BAaTh JPYrWe BHIBl CTOMMOCTH B COOTBETCTBHH C JCHCTBYIOIIMM
3akoHozaTensCcTBOM  Poccuiickoit  degepauuu, a  Takke  MeXIyHapOIHBIMU
CTaH/JapTaMH OILCHKH.

HNuBecTHMOHHAS
CTOMMOCTDb

OTO CTOMMOCTh OOBEKTa OICHKH JUII KOHKPETHOTO JIMIA WM TPYNIBl JIMI[ TpU
YCTaHOBJICHHBIX JIAHHBIM JIMIIOM (JIMIaMH) WHBECTHIIHOHHBIX IIENIAX HCIIOJIB30BaHHUS
00BbEeKTa OLEHKHU

JInkBuganmonHas
CTOMMOCTE O0BeKTa
OneHkn

OTo pacyeTHas BEIMYMHA, OTpa)karomias HamOoJiee BEPOSATHYIO IEHY, MO KOTOPOH
JTAHHBIA OOBEKT OIEHKH MOXET OBITh OTUYXKJIEH 3a CPOK IKCIIO3HIIMHA 00HEKTa OICHKH,
MEHBIIUH THIMMUYHOTO CPOKAa AKCIIO3UINH U PHIHOYHBIX YCIOBUM, B YCIOBHSIX, KOT/a
MIPOJIaBell BHIHYXK/IEH COBEPIINTH CACIKY MO OTUYKJIEHUIO UMYITIECTBA.

[Ipu onpeneneHny TUKBUIAIIMOHHON CTOMMOCTH B OTJIMYHE OT OTIPEICICHUS PRIHOYHON
(cipaBeIMBOI) CTOMMOCTH YYHUTBIBACTCS BIIMSHUC YPE3BBIYAUHBIX OOCTOSITEIBCTB,
BEIHYKIJAOIUX  MPOJABIa MpOJaBaTh OOBEKT OICHKH Ha  YCIOBHSX, HE
COOTBETCTBYIOIIUX PHIHOYHBIM

TepMI/IHBI " OIIPCACIICHUA B

COOTBETCTBUHU C (DeﬂepaﬂbHBIM CTAaHAAPTOM OLICHKU «Tp€60BaHI/I$[ K OTUCTY 00

onenke (OCO Ne3)y, yrBepxneHHOMY npuka3zoM MunskoHoMpa3BuTus Poccun ot 20 mas 2015 1. No299:

OTueT 00 OLEHKE

Otyer 00 OIlIGHKE TPEACTAaBIsIET COOOM JOKYMEHT, COJEepKalluid CBEICHUS
JI0Ka3aTeIbCTBEHHOTO 3HAYCHHUS, COCTABJICHHBIN B COOTBETCTBHHU C 3aKOHOJATCIECTBOM
Poccuiickoit ®enepanuu 00 OICHOYHOW CATEIHHOCTH, B TOM YHCIC HACTOSIINM
QenepanbHBIM ~ CTAaHZAPTOM  OLEHKH, HOPMATHBHBIMH  [PAaBOBBIMH  aKTaMHU
YIIOJIHOMOYEHHOT0  (he/iepalibHOr0 ~ OpraHa, OCYIIECTBISIOUIEro  (YHKUMH IO
HOPMATHBHO-IIPABOBOMY  PETYJIMPOBAHHUIO OIEHOYHON JEATENBHOCTH, a TaKxKe
CTaHjapTaMd W  IIpaBWJIaMHd  OLIEHOYHOW  JIESITENIbHOCTH,  YCTaHOBJICHHBIMH
CaMOperyJIMpyeMoil opraHu3anueil OleHIIMKOB, YWICHOM KOTOPOM SIBJISIETCS OLECHIIUK,
ITOATOTOBHUBIIHHA OTYET

OTuet 06 oueHke N2 238/22 3emMenbHOro yyacrka, o6wei naowaabto 137 450 KB. M. C KaAaCTPOBbIM
HoMmepoM 50:09:0000000:193607, kaTteropusi 3eMJIM: 3€MJIM CE/IbCKOXO3ANCTBEHHOro Ha3HaueHusl, BUA
pa3peLleHHOro UCnoJib30BaHUsA: AN CE/IbCKOX035ACTBEHHOr0 NPOM3BOACTBA, PacnoJIoXKeHHbIA No agpecy:
Poccumiickaa ®eaepaums, MockoBckas o6nacTtb, p-H ConHeuHoropckui, c/n MNMewkoBckoe.
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IpuHOMOBI  COCTABJIEHUSI
OTtueTa 00 oneHKe

B ordere momkHa OBITH H3JIOXKeHa WH(OpPMAalMs, CYIIECTBEHHAs C TOYKH 3pPEHUS
OLICHIIMKA JJIs OTIPEJIETICHUS] CTOMMOCTH 00BEKTa OLICHKH;

Wudopmanus, mpuBeneHHas B 0TYETe 00 OIIEHKE, CYIIECTBEHHBIM 00pa3oM BIIHSIONIAs
Ha CTOMMOCTH OOBEKTa OLICHKH, JIOJDKHA OBITH TIOATBEPIKICHA;

ConeprxkaHue otyera 00 OLIEHKE He JIOJDKHO BBOJHUTH B 3a0JIyKACHUE 3aKa3UMKa OLIEHKH
1 MHBIX 3aMHTEPECOBAHHBIX JIHII (TI0JH30BATEIN OTYETA 00 OIIEHKE), a TAKXKE HE TOIDKHO
JIOTIyCKAaTh HEOJHO3HAYHOTO TOJKOBAHUS MOJIyYEHHBIX PE3YIBTATOB.

Tepmunsl U onpexneneHus B cooTBeTcTBUU ¢ DenepanbHbIM 3aKkoHOM Ne 135-D3 ot 29 urona 1998 1. «O6

OHCHO‘IHOIZ JACATCIIBHOCTHU B

Poccuiickoii @enepanuny

PrIHOYHAsI CTOUMOCTH

PBIHOYHO#M CTOMMOCTBIO OOBEKTA OLICHKM MMOHMMAeTCss Hauboyiee BEpOsITHAs LCHA, 10
KOTOPOW JaHHBI OOBEKT OLIGHKHM MOXKET OBbITh OTUYXKICH Ha OTKPHITOM PBIHKE B
YCIIOBHSX KOHKYPEHIIMH, KOT/Ia CTOPOHBI CISNIKH ACHCTBYIOT pa3yMHO, pacnoJiaras Bcei
HeoOxoanMo# HH(pOopMaIMeil, a Ha BEIMUMHE 1LIEHbI CIIEJIKU HE OTPAKAIOTCSl KaKhe-1100
Ype3BbIYaliHbIe 0OCTOATENBCTBA, TO €CTh KOTaa:

OJlHa W3 CTOPOH CZEJNKH He 00s3aHa OT4YXIaTh 0OBEKT OLCHKH, a Apyras CTOpoHa He
065{3aHa IIPUHUMATh UCIIOJTHEHUE,

CTOPOHBI CHEJIKH XOPOLIO OCBEAOMJICHBI O MPEAMETE CHCIKH M JCHCTBYIOT B CBOHMX
UHTEpecax;

OOBEKT OLICHKU NPEICTAaBICH Ha OTKPHITOM PBIHKE MOCPEICTBOM ITyOIMYHON O(epTHl,
TUIMYHOM JITIS aHAJIOTUYHBIX 00BEKTOB OIIEHKU;

(B pen. @enepanproro 3akoHa oT 14.11.2002 N 143-D3)

LIEHa CIEJNKH TpeAcTaBisieT coOOH pa3yMHOE BO3HArpakIEeHHE 3a OOBEKT OLCHKH U
NPUHYXKICHUS K COBEPIICHUIO CHEJIKH B OTHOIICHMH CTOPOH CHENKH C 4bei-110o
CTOPOHBI He OBLIIO;

TUIATEX 32 O0BEKT OLIEHKH BBIPAXKEH B ICHEXKHOU (hopme.

KaIlaCTpOBaﬂ CTOMMOCTDb

ITon xagacTpoBOW CTOMMOCTBIO MOHUMAETCS CTOMMOCTh, YCTAHOBJIEHHAs! B PE3yJbTaTe
MIPOBEICHUS TOCYAapCTBEHHON KaJacTPOBOM OICHKH WIIM B PE3yJAbTATE€ PACCMOTPEHHUS
CIIOPOB O PE3yJIbTaTaX OMpPEICIICHHUS KaaacTPOBOW CTOMMOCTH JHOO OIpE/IeieHHAs B
CITyJasXx, IpeyCMOTPEHHBIX cTaThell 24.19 HacTosmero @enepaibHOrO 3aK0Ha

TepMI/IHI)I 1 OIIPCACIICHUS B

cootBeTcTBuM Hanoroseim Komexkcom PO

Heau:kumoe HUMYIIECTBO,
HEeABMKHUMOCTD

B cootBerctBum co cratbedt 130 m.1 'K PO «K HemBmwkuMbIM BemaMm (HEIBIKAMOE
MMYILIECTBO, HEIBIDKUMOCTh) OTHOCSITCS 3€MEJIbHBIC YJYacTKH, YYacTKH Heap,
000coOJIeHHBIE BOJHBIE OOBEKTHI M BCE, YTO IMPOYHO CBS3aHO C 3€MJIEH, TO ecTh
O0OBEKTHI, TepeMelIeHne KOTOPhIX 0e3 Hecopa3MepHOTo yilepba WX Ha3HAYCHHIO
HEBO3MOXHO, B TOM YHCJIE JIeca, MHOTOJICTHUE HACAKICHUSI, 3aHuUs, COOPY>KEHHUSI.

K HeABIWXMMBIM BellaM OTHOCSITCA TakKe MOUIeKaIINe TOCYIapCTBEHHONW PEeruCcTpaui
BO3AYLIHbIE X MOPCKHE CyJa, CyJla BHYTPEHHETO IUIABAHHS, KOCMHYECKHE OOBEKTHI.
3aKOHOM K HEBHKUMBIM BE€IIlaM MOXKET OBITH OTHECEHO U HHOE NMYHICCTBO.

IIpaBo co6cTBEHHOCTH

CornacHo rpaxaaHckoMy koaekcy P®, gacts 1 (ct. 209), BriItOYaeT mpaBo BIaJeHUs,
MOJIb30BaHHUs M pacropsbkeHus: umyiniecTBOM. COOCTBEHHHK BIIpaBe IO CBOEMY
YCMOTPCHHUIO COBEpIIATh B OTHOIICHUM MPUHAIUICKAIIETO €My HMYIIECTBA JIFOOBIC
I[eﬁCTBHS[, HE MPOTHUBOPCYAIINEC 3aKOHY W MHBIM IIPABOBLIM aKTaM W HE HapyHlliaromiue
paBa, ¥ MHTEPECHl JPYrHX JHI[, B TOM YHCIE OTYYXKJAThb CBOE HMYIIECTBO B
COOCTBEHHOCTh JPYTMM JIMI[AM; MEpelaBaTh WM, OCTaBasCh COOCTBEHHHKOM IIpaBa
BIIJICHUS, TIOJIb30BAHUS U PACTIOPSDKCHUS] UMYIIIECTBOM; OT/aBaTh MMYIIECTBO B 3aJI0T
¥ 0OpEMEHSTh €ro IPyruMH CIIOCOO0aMH, pacTIOPsHKATHCS UM UHBIM 00pa3oM.

B cootBerctBHE co craTheit 260 'K P®D, nuia, nMerorye B COOCTBEHHOCTH 3€MEIbHBIN
y4acTOK, BIPaBe MPOJABaTh €ro, JapuTh, OTIABATh B 3aJI0r MM CIABaTh B apeHIy U
pacmopskaTbCsl WM MHBIM  oOpazom (ctatbs 209) TMOCTONBKY, IOCKOJIBKY
COOTBETCTBYIOIIME 3eMJIM HA OCHOBAaHWH 3aKOHA HE HMCKIIOYCHBI U3 000pOTa MM HE
OrpaHHYeHbl B 000poTe.

IIpaBo apenabl

B cootBerctBum co cratbeii 606 'K P® mpaBo apenapl BriIrOYaeT B ceOsl MpaBo
BPEMEHHOTO BJIAACHUS U TOJb30BAaHMSA WM BPEMEHHOIO INOJb30BaHMA. 1o Jorosopy
apeHnbpl  (MMYIIECTBEHHOTO HaiiMa) apeHpojartenb (HaliMozaarenb) —oO0s3yercs
MPEAOCTaBUTh apeHAaTopy (HaHMMaTedr0) HMMYIIECTBO 3a IUIaTy BO BpEMEHHOE
BJIaJICHUE U TI0JIb30BAHHUE MIIH BO BPEMEHHOE TI0JIb30BAHUE.

TepMuHbI U OTpeeeHus B
JIOXOJl HEABMXKUMOCTH» M.:

cootBercTBUM ¢ @puaman [Ix., Opaysit Huk. « AHanu3 u oLieHKa NPUHOCSILEH
Heno, 1997.

OTuer 06 oueHke N2 238/

22 3eMeNIbHOro yuyacTka, obuieit nnowaabio 137 450 KkB. M. C KapacTpPoOBbIM

HoMmepoM 50:09:0000000:193607, kaTteropusi 3eMJIM: 3€MJIM CE/IbCKOXO3ANCTBEHHOro Ha3HaueHusl, BUA
pa3peLleHHOro UCnoJib30BaHUsA: AN CE/IbCKOX035ACTBEHHOr0 NPOM3BOACTBA, PacnoJIoXKeHHbIA No agpecy:
Poccumiickaa ®eaepaums, MockoBckas o6nacTtb, p-H ConHeuHoropckui, c/n MNMewkoBckoe.
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IloTeHuMaabLHBII Bajl0BOI
J0X0

BanoBsle mocTyruieHus, KOTOpble ObUIM OBl TOJIy4eHBI, €CI Obl BCE MMEIOLIHECS B
HAJIMYUM EAWHMUIBI O0BEKTa, MMOJUIeKalllue clade B apeHay, Obuin Obl apeHIOBaHbI U
apeHIaTOpbl BHOCHJIM ObI BCIO CyMMY apeHIHOM IUIaThI

JeiicTBUTENbHBIH
BaJIOBOI 10X0]

Banosnie JACHCIKHBIC MOCTYIJICHUS OT HpI/IHOCHHICﬁ J0X0 COOCTBEHHOCTH 3a BBIUETOM
TIOTEPH OT HEAOUCIIOJIb30BAHNS HEBHECCHUSA apeHm{Oﬁ TJIaTHhI.

Onepaunonmﬂe pacxoabl

Pacxompl Ha BSKCIUTyaTalMio MPHHOCSIIEH J0XOA COOCTBEHHOCTH, HE BKIIIOYas

06CJ'Iy)KI/IBaHI/IC J0Jra 1 moJoX0oaHbIC HaJIOTH

Yucrplii
JI0XO0/I

onepanuoOHHbINI

JlelicTBUTENBHBIM  BajJOBOM JOXOA OT OOBCKTA COOCTBEHHOCTH

OICPALMOHHBIX pACX0J10B

3a BBIYCTOM

Haxonuennplii H3HOC

D10 nrobas noTepsA MOJIC3HOCTHU, KOTOpas MPUBOAUT K TOMY, 4YTO ﬂCﬁCTBHTeﬂbHaﬂ
CTOMMOCTEL COOCTBEHHOCTH CTAHOBHUTCS MEHBIIE IOJIHON CTOMMOCTH BOCIIPOM3BO/JICTBA

Duznyeckuit
(ycrapeBaHme)

H3HOC

D10 mobast noTepsA MOJIE3HOCTHU, KOTOpasd IMPUBOAUT K TOMY, YTO HeﬁCTBHTCHLHaH
CTOMMOCTBH COOCTBEHHOCTH CTAHOBHMTCS MEHBIIIE TIOJIHOH CTOMMOCTH BOCIIPOM3BOJICTBA

JKOHOMMYECKOe
ycTapeBaHue (U3HOC)

IToTepst B CTOMMOCTH B pe3yibTare NeicTBHs (haKTOPOB, BHEUIHHX MO OTHOIICHHIO K
OIICHUBAEMOH COOCTBEHHOCTH, TaKWX, KaK M3MEHEHHS B KOHKYPCHIIWH WM BapHaHTaX
HCIIOJIb30BaHMsI OKPYKaroIlel 3eMIn

DOYyHKUMOHAJIBHOE
ycTapeBaHue (U3HOC)

CHmkeHne MOIIHOCTH HJIHN 3(1)(1)GKTI/IBHOCTI/I 00bEKTa H3-3a HU3MEHCHUH BO BKYyCax,
MMPpUBBIYKaX, MNPCANOYTCHHUAX, H3-3a TCXHUYCCKHUX HOBOBBEACHHUH WM H3MEHCHHI
PBIHOYHBIX CTAHJAPTOB

TepMuUHBI IO JTAaHHBIM CaiiTa WWW.appraiser.ru:

. JBrkeHUEe JIEHEKHBIX CPEJCTB, BO3HHUKAIOIEE B pE3yJIbTaTe HCIOIb30BAHUS
JleHeKHBII MOTOK
MMYIIECTBA
JlAcKOHTHPOBaHHE JIBrKeHue JIEHEKHBIX CPEJCTB, BO3HUKAIONIEE B pE3ylIbTaTe HCIOJB30BaHUS
JIEHE;KHOI0 MOTOKA MMYIIECTBA

HNupexcsl croumMocTH (1eH,
3aTpar) B CTPOMTEJIbCTBE

OTHOmIEHHE TEeKyMMX (IPOTHO3HBIX) CTOMMOCTHBIX TIOKa3aTele K Oa3uCHBIM
IOKa3aTesisiM CTOMMOCTH CONOCTaBUMBIX O HOMEHKJIAType U CTPYKTYpE PEcypcos,
HabOpOB  PECypcOB MM  PECypCHO-TEXHOJIOTMYECKHE MOZENEH  CTPOUTENbHOMH
NPONYKIMH, @ TAaKXKe €€ OTACIBHBIX KAIBKYISLHMOHHBIX COCTaBISIOMMX. MHIEKCHI
BBIp@XKAIOTCS B Oe3pa3MepHbIX BEJIMYMHAX, KaK IMPaBWIO, HE Oojiee 4eM C JBYMs
3HaYaUMK [UQpaMu 1ocie 3armsTon

KonTpoas

[TosTHOMOYMS OCYIIECTBIIATH YIIPABICHUE MPEATIPHUATHEM H ONPEAEISATh €r0 MOJIUTHKY

Kanuranuzanus goxoaa

IIpeobpazoBanue OYAYIINX €KEMEPHUOTAISCKIX U PABHBIX (CTAOMIHHO M3MEHSFOIIIXCS)
10 BEIMYMHE OXOJOB, OXumaeMblx oT O0bekta OILEHKH, B €r0 CTOMMOCTh Ha JaTy
OLICHKU ITYTEM JCJICHHUSA BCJIMYMHBI CKCTIECPUOINYCCKUX JOXO0J0B Ha COOTBETCTBYIOUIYIO
CTaBKY KaNTaJIH3aIHA

Puck

O6CTO$[T€J'IBCTB&, YMEHBIIAIOOIUEC BEPOATHOCTH NOJJYUCHUA OIMPEACICHHBIX NOXOI0OB B
6y,uymeM 1 CHWKAIOIIUC UX CTOMMOCTDb Ha AaTy NPOBCACHU S OLCHKU

CraBka KanuTaJIu3aluu

Z[eJII/ITCJIB, HCHOJILSyeMbIﬁ IIpU KallUTaJIM3alun

CraBka oraaun | OTHOIIEHHE CYMMBI 10X0a (YOBITKOB) U (WJTH) H3MEHEHHSI CTOMMOCTH (pealn30BaHHOE
(10X0AHOCTH) WM 0°KUAAEMOE) K CYMMAapHOH BEIMYMHE HHBECTHPOBAHHBIX CPEJICTB
CraBka [IponienTHas cTaBKa OTHAYM (HOXOJHOCTH), HCIOJIb3yeMas IPH INCKOHTHPOBAHHWU C
JAVCKOHTHPOBAHMUS Y4ETOM PHCKOB, C KOTOPBIMH CBSI3aHO MOJIyYEHHE JICHE)KHBIX ITOTOKOB (JJ0X0JIOB)

N CooTHOLIEHNE MEXAy CTOMMOCTHIO WJIM LEHOW OOBEKTa, aHAJOTMYHOTO OOBEKTY
HeHOBOH OLCHKH, H €TI0 (I)I/IHaHCOBI)IMI/I, OKCILUTYaTallUOHHBIMH, TEXHUYCCKMMU U HHBIMU
MYJIbTHILTHKATOP

XapaKTCpHUCTUKAMU1

TepMuHBI W ompeneieHUs B COOTBETCTBHM ¢ MEXIyHAPOIHBIM CTaHAAPTOM (UHAHCOBOH OTYETHOCTH
(IFRS) 13 «OmeHka crnpaBeqNBON CTOMMOCTH», BBEIACHHBIM B JIEHCTBHE Ha TeppUTOpUHM Poccuiickoit
Oeneparuu [pukazom Munduaa Poccuu ot 18.07.2012 Nel06mH:

AKTHBHBIN PBIHOK

PbIHOK, Ha KOTOpDOM OIEpalMd C AaKTUBOM WM OO0S3aTeNbCTBOM MPOBOMASATCS C
JIOCTATOYHOM 4YacTOTOM W B JIOCTATOYHOM OOBEME, TMO3BOJISIFOIIEM IOJTy4aTh
nH(popMaImro 00 OIleHKaX Ha MOCTOSIHHOW OCHOBE.

3aTpaTHblii moaxon

Meronl OIEHKH, NMpPU KOTOPOM OTpaXkaeTcsi cymMMma, KoTopas moTpeboBanach Obl B
HAaCTOSIIIMA MOMEHT JUISi 3aMEHBI ITPOM3BOJMTEIBHOM CHOCOOHOCTH aKTHBa (4acTo
Ha3bpIBacMasi TEKYIIeH CTOMMOCTBIO 3aMeIIeHHs).

Bxoagnast nena

lena, ymraumBaemas 3a NPUOOpPETCHHWE aKTWBAa WM TIOJIydacMas 3a TPUHITHE
00s13aTeNbCTBA IPH MTPOBEJICHUH Ollepaliiyi OOMeHa.

BrIxogHas nexna

Ilena, koTopast ObUTa OBbI MMOJTydYCHA MIPU MPOJAKE aKTHBA WM yIUTAYCHA IPHU Mepenade
00s13aTEIbCTBA.

OTuet 06 oueHke N2 238/22 3emMenbHOro yyacrka, o6wei naowaabto 137 450 KB. M. C KaAaCTPOBbIM
HoMmepoM 50:09:0000000:193607, kaTteropusi 3eMJIM: 3€MJIM CE/IbCKOXO3ANCTBEHHOro Ha3HaueHusl, BUA
pa3peLleHHOro UCnoJib30BaHUsA: AN CE/IbCKOX035ACTBEHHOr0 NPOM3BOACTBA, PacnoJIoXKeHHbIA No agpecy:
Poccumiickaa ®eaepaums, MockoBckas o6nacTtb, p-H ConHeuHoropckui, c/n MNMewkoBckoe.
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OzxupaeMblii
JI€HEeKHBIX CPEeJICTB

MHOTOK

B3BemieHHOE ¢ y4eTOM BEpOSTHOCTH CpefiHee 3HaueHHe (TO ecTh cpegHee 3HaueHHE
pacrpeieieHus1) BO3MOXKHBIX OyIYIIUX MOTOKOB JICHEKHBIX CPEJICTB.

CrnpaBeaiuBasi CTOUMOCTD

Iena, xoTopast ObLTa OBI TONTydEHA NPH MPOJaXKe aKTHBA WJIM yIUIaueHa U Iepeiade
oOsi3aTenbcTBA IPU  NPOBEJICHUM ONEpalud Ha J0OpPOBOJBHOW OCHOBE MEXIY
YJaCTHUKAMH PBIHKA Ha ATy OLIEHKH.

Haunyumee m Hambosee
3¢ pexTuBHOE
HCIO0Jb30BAHUE

Takoe wucHIoONB30BaHHEC HE(MUHAHCOBOTO AaKTHBA YYACTHHKAMH PBIHKA, KOTOPOE
MaKCHMAJIbHO YBEIHYHIO Obl CTOMMOCTh aKTHBA MJIHM TPYIIbI aKTHBOB U 00S3aTEIIbCTB
(Hampumep, bu3Heca), B KOTOPOU UCTIOIB30BANICS Obl AKTHUB.

Joxoanwblii moaxon

MertobI OLIEHKH, KOTOpPBIE MPE0Opa30BHIBAIOT OyIyIIHe CYMMBI (HAampuMep, MOTOKH
JECHEXHBIX CPEACTB WM JOXOAbI U PACXOMbl) B €AUHYIO CyMMY Ha TEKYIIHH MOMEHT (TO
€CTh  JWUCKOHTHPOBaHHYI0). OIEHKa pPBIHOYHOWH  (CHpaBeUIMBOH)  CTOMMOCTH
OCYILECTBIISICTCS HA OCHOBE CTOMMOCTH, 0003HauaeMOH TEKYIIUMH PBIHOYHBIMU
O’KHJIAaHWSIMH B OTHOIICHNUH TaKHX OYIYIINX CYMM.

HcxoaHble JaHHBbIE

Jomnymenrs, KOTopble HCIOIb30BAINCh Obl yJaCTHUKAMH PBIHKA NPH YCTAaHOBJICHHU
LICHbl Ha aKTUB WM OO0S3aTENbCTBO, BKIIOYAs JOMYIIEHWS O pHCKaX, TaKMX Kak
yKa3aHHbIE HUXKeE:

PHUCK, TpPHUCYIINH KOHKPETHOMY METOMY OIICHKH, HCIOJIb3YyeMOMY Ml OLEHKH
PBIHOYHOM (CIpaBeyINBOI) CTOMMOCTH (TaKOMy KakK MOJENb LEHOOOpa3oBaHuUs); U
PHCK, TIPUCYIINI HUCXOMHBIM JaHHBIM METOJA OIEHKH. VICXOJHbIE NaHHBIE MOTYT OBITh
Ha0JII0/JTaeMBIMU WJIN HEHAOIIOTaeMbIMH.

KOTI/IpyeMBIe ICHBI (HeKoppeKTpreMme) Ha aKTUBHBIX PbIHKAaX HAa WICHTUYHbBIC aKTUBbI

HMcxoanple  JaHHBIE 1

y OBHI nin 065[3aTeJ'H)CTBa, K KOTOpI)IM npe/:[r[pmm/le MOXET l'[OJ'Iy‘II/ITI:- I[OCTyH Ha z[aTy
p OLIEHKH.

Ucxommbie  nammbie 2 Wcxomupie naHHBIE, HE SIBISIIOIIAECS KOTHPYEMBIMH II€HAMH, OTHOCAIIUMHCS K 1

VoSt YpoBHIO, KOTOpPBIE, NPSAMO WM KOCBEHHO, SIBIISIOTCS HAONIOJAaeMBIMH B OTHOIICHUHU
p aKTUBa WU 00513aTeIbLCTBA.

Hcxoanple  gaHHBIE 3

ypOBHﬂ HeHa6J'IIO):[aCMI)IC HUCXOOHBIC JAHHBIC B OTHOIIICHUHU aKTHBA UJINU 065[3aTeJ'H>CTBa.

PuIHOYHBI moaXx0q

Meron OLEHKHM, IPU KOTOPOM MCIOJb3YHOTCS LEHbI U JApYyras COOTBETCTBYHOILAS
nHpOpMaIMs, TeHepupyeMas pBHIHOYHBIMH CAEIKAMH C  HACHTHYHBIMH  WJIH
COTIOCTaBUMBIMHU (TO €CTh aHAJOTHYHBIMH) aKTHBAaMH, 00s3aTEIbCTBAMH FUIIH TPYIIION
aKTHBOB M 00513aTENILCTB, TAKOH KaK OM3HEC.

“OZ[TBep)KZ[aeMl)le
PBIHKOM HCXOAHbIC
JAHHBIC

HCXOI[HBI@ JAaHHBbIC, NPCUMYLICCTBCHHO BO3HHKAIOIIWC H3 Ha6J'I}OI[aCMI>IX PBIHOYHBIX
JaHHBIX WX NOATBEPKAAEMbBIC UMU IYTEM KOPPEIALUN WA APYTUMU crocobamu.

YyacTHuKH PBIHKa

Iloxynarenu u MpoAaBLbI HA OCHOBHOM (MM HauOoJjiee BBITOJHOM) AJSL aKTHBA WIH
00s3aTenbCTBA  PBIHKE, KOTOpBIE oOmamatoT BCEMH HIDKEYKa3aHHBIMHU
XapaKTepUCTUKAMU!

OHH HEe3aBUCHMBI JPYT OT Apyra, TO €CTh OHU HE SBIISIOTCS CBA3aHHBIMH CTOPOHAMH B
COOTBETCTBHH C oIpejeneHneM, npemtokeHHsIM B MCDO (IAS) 24, xors uena B
OTepaluyd MEXIYy CBSI3aHHBIMH CTOPOHAMH MOJXKET HCIIOJIB30BaThCd B KadecTBE
HCXOJHBIX NAaHHBIX MUl OICHKHM PBIHOYHOW (CIpaBEIUIMBOH) CTOMMOCTH, €CIH Y
HOPENpUsITHS €CTh J0Ka3aTeIbCTBO TOTO, YTO OIEpaIus MPOBOJAUIACH HAa PHIHOYHBIX
YCIIOBUSIX.

OHM XOpOIIO OCBEJOMIICHBI, UMEIOT OOOCHOBAaHHOE IIPE/CTaBIEHUE 00 aKTHBE WU
00s13aTenbeTBE M 00 Omepaii Ha OCHOBAaHUH BCEH MMeroreiicst nHpopManuy, BKITI0Yast
MHPOPMAIMIO, KOTOpas MOXET OBITh IOJIydeHa NpH TPOBEACHHM CTAHAAPTHON
OOIIENPUHATON KOMILJICKCHOW IPOBEPKH.

OHHM MOTYT y4acTBOBAaTh B ONEPALUH C JAHHBIM AKTUBOM HJIH 00s13aTEILCTBOM.

OHHM KeNalT y4acTBOBaTh B ONEPALMH C JaHHBIM aKTHBOM WM 0053aTEIbCTBOM, TO
€CTh OHHM HMEIOT MOTHB, HO HE IPHHYXKIAIOTCS WM HHBIM 00pa3oM BBIHYXICHBI
y4acTBOBATh B TaKOil onepanuu.

PBIHOK, HO3BOJ'I$[IOH.[HI71 MaKCUMAJIbHO YBCJIMYUTHL CyMMY, KOTOpasi Obl1a OBl TNOJIy4CHa

HawuooJ1ee BBITOJAHBINA | TIPH TMPOJIAKE aKTUBA, WJIM YMEHBIIUTh CyMMY, KOTOpas Obula Obl BBIIUIAUYEHA IPH

PBIHOK nepefade 00s3aTENIbCTBA, IOCIE YdYeTa BCEX 3aTpaT IO CAENKE W TPAHCHOPTHBIX
pacxooB.

Puck HeBBINOJHeHus1 | PUCK TOro, 4TOo mpeanpusTHEe HE BBIIOJHHUT 0053aTENbCTBO. PHCK HEBBINOJHEHUS

00513aTETHLCTB 00513aTebCTB BKIIIOYAET CPEJIN ITPOYETO COOCTBEHHBINH KPEAUTHBIA PUCK MPEATIPUSATHS.
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Hcxonnblie qaHHBIE, KOTOPBIE pa3pabaThIBAIOTCS C MCTIOIb30BAHNEM PHIHOYHBIX JaHHBIX,
Hab6Jiro1aemMble  MCXOIHbIE | TaKUX Kak oOIIen0CTyHAs HHPOPMALHS O (HaKTUUYECKUX COOBITHSX WIN ONEpalusx, u
JaHHbIE KOTOpBIE OTPAXAaIOT JOMYIIEHHs, KOTOPbIE MCIOJIb30BAJIMCh Obl YYaCTHHKAaMH PBIHKA
TIPH YCTAHOBJICHHUH IICHBI Ha aKTHB MJIH 0053aTEIBCTBO.

Bun omepanmii, KOTOpele TPOBOIATCS Ha pPHIHKE HA MPOTSDKEHHH OIPEAEICHHOTO
Nepuoja A0 Jarhl OLEHKH, JOCTaTOYHOIO Uil TOTO, YTOOBI HaOINIOAATh PHIHOYHYIO
JESITeITbHOCTD, OOBIYHYIO W OOIIENPUHATYIO B OTHOIICHNUH OTIEpaluii ¢ y4aCTHEM TaKUX
aKTUBOB WJHM 00s3aTeNbCTB; 3TO HE NpPHUHYIOWTENbHAas orepanus (HampuMep,
NPUHYIUTEIbHAS JTUKBUIAIMS WIN BEIHYKICHHAS peau3aliis).

Onepauus Ha
100pPOBOJIBLHOI OCHOBE

PBIHOK ¢ caMBIM OOJBIIMM 00BEMOM U YPOBHEM ACATCIIBHOCTU B OTHOIICHUM AKTHUBA

OcHOBHOI1 pBIHOK
WIIM 00sI3aTeNhLCTBRA.

Komnencarus, Tpebyemass He pacloOXEHHBIMH K HPUHATHIO PHUCKAa YYaCTHHKAMU
pBIHKAa 3a MPHUHATHE HEONPENEIICHHOCTH, MPUCYIIEH MOTOKAM JEHEKHBIX CPEICTB,
CBSI3aHHBIX C AKTHMBOM WM 00s3aTelbCTBOM. Tarke Ha3bIBaeTCs «KOPPEKTHPOBKA C
YYETOM PHCKOBY.

IIpemus 3a puck

Pacxompl Ha MpoAaxky aKTHBa WM Iepeaady o0s3aTeabCTBa HAa OCHOBHOM (MM
HamOoyiee BBITOJHOM) JUIA aKTHBa WM OOs3aTeNbCTBA  PBIHKE, KOTOPBIC
HeHOCpe}lCTBeHHO OTHOCATCA Ha B])I6I)ITI/IC AaKTHUBa HJIU nepe}laqy O6ﬂ3aTeJ'leTBa nu
YIIOBJIETBOPSIOT CIEIYIOIINM KPUTEPHSIM:

OHM BO3HUKAIOT HETIOCPEIICTBCHHO U3 ONEPALUH U SBJISIFOTCS CYIIISCTBCHHBIMHU IS HEE.
[IpeanpusitTue He MOHECTO OBl TaKWe PAcXOJbl, €CM OBl pelleHre MPOJaTh aKTUB WU
repenath 00s3aTenbCTBO HE OBUIO OBl MPHHATO (aHAJIOTUYHO OIPEICIICHHIO PAcXO0B
Ha npojaxy, npemioxernomy B MCPO (IFRS) 5).

3aTpathl o caeike

Pacxo,um, KOTOpbIC OBLIN ObI TOHECEHBI IIpH TPAHCIIOPTUPOBKE aKTHBA OT €0 TCKYIIETO

TpancnmopTHBIE pacxoanl
MECTOHAXOXKJCHHUS 0 MECTa €r0 OCHOBHOTO (TN HanOoJiee BRITOTHOTO) PHIHKA.

CreneHb OOBEIMHEHHUS WM Pa30OMBKH aKTUBOB MM 00s3arenbcTB B MCDO B 1emsix
Eaununa yuyera

TIPU3HAHMS.

Wcxonnele naHHBIE, A KOTOPBIX pBIHOYHBIE JAHHBIE HENOCTYNIHBI W KOTOpBIE
Henaobuionaemble pa3paboTaHbl C HCIOJIB30BAHMEM BCEH JOCTYNMHON HMHGpOpPMAIMU O TEX NOMYIICHHSX,
HCXO/HbIE JaHHbIE KOTOPBIE MCIOJIb30BAINCh Obl YyIaCTHUKAMHU PBHIHKA MIPU YCTAHOBJIECHUH II€HBI HA aKTHB

WA 00513aTeILCTRO.

2.7. Bwa CTOMMOCTU U PE3YNLTAT OLIEHKU

Hcxons w3 menw OIEHKH W yCIIOBHA, ONpPENeleHHBIX 3amanweM Ha oneHKy Ne 11/22 or 15.06.2022 r.
Horoopy Ne ®0/38-2018 ot «10» aBrycra 2018 roma o0 olleHKe MMyIleCTBa, cocTapiisttoniero 31O
«3eMeNbHBIe PECYpPChI», MPUHAT CIEAYIOMNNA BUI CTOMMOCTH — PBIHOYHAS (CIpaBeINBas) CTOMMOCTH, B
cooTBeTCTBUU C TpeboBaHusiMu DenepanbHoro 3akona ot 29.11.2001 r. Ne 156-®3 «O0 MHBECTUITMOHHBIX
dhoumgax» m Ykazaausa LIb PO ot 25.08.2015 r. Ne 3758-Y «O06 omnpeneneHIN CTOUMOCTH YHCTHIX aKTHBOB
MHBECTUIIMOHHBIX (DOHJIOB, B TOM YHCJIEC O IHOPSJIKE pacyera CPEIAHEr0J0BOM CTOMMOCTH YHCTHIX aKTUBOB
MAeBOTO0 WHBECTUIIMOHHOTO (POHAA M YUCTHIX aKTHBOB aKIIMOHEPHOTO MHBECTHUIIMOHHOTO ()OHIA, PacUeTHOI
CTOMMOCTH WHBECTHIIMOHHBIX I1a€B Ia€BBIX HMHBECTUIIMOHHBIX (DOHJIOB, CTOMMOCTH HMYIIECTBA,
MepeJaHHOTO B OIJIaTy MHBECTHUIIMOHHBIX ITaeBy.

Ha ocuoBanmm VYkazaunusg I[b P® ot 25.08.2015r. Ne 3758-V «1.3. CroMMOCTh aKTUBOB M BEIWYHMHA
00s13aTENIECTB  OMPENEIAIOTCA 110  CIPABEIJIMBOM CTOMMOCTH B COOTBETCTBHH C MEXIyHApOIHBIM
crangaptoMm (unancoBoit otueTHocTH (IFRS) 13 «Onenka cnpaBeqinBOd CTOMMOCTHY», BBEICHHBIM B
neiictBre Ha Ttepputropun Poccuiickoit ®enepanmm npukazomM MunncrepcTBa (uHaHcoB Poccuiickoit
O®enepanuu ot 28.12.2015 . Ne 217 B.

Ha ocHoBanmm 1.2 MexayHapodaHbix craHaaptoB ¢unancoBoit otuetHoctd (IFRS) 13 «Ouenka
CHIPaBEJIMBOM CTOMMOCTI:

«CnpaBe/yInBasi CTOUMOCTh - OIICHKA, OCHOBaHHAs Ha PHIHOYHBIX JAHHBIX, a HE OICHKA, crienupuIHas JIs
OpraHu3anyi. B OTHOIIEHWN HEKOTOPHIX aKTHBOB M 00S3aTE€IBCTB MOTYT OBITH IOCTYIHBI HAONIO/IaeMbIe
PBIHOYHBIC CACIKU WU PhIHOYHAsS WHQOpMAaIs. B OTHOIIEHUH IPYrux aKTHBOB U 00S3aTEILCTB MOTYT HE
OBITh JOCTYITHBIMH HAOIIIO[JaeMble PHIHOYHBIE CAENKH WM pbIHOYHAA wH(popmanmsa. OQHAKO Melh OLEHKH
CTIpaBeJIMBOM CTOMMOCTH B 000MX CITydasx OJHA - OMPEAeTUTh LIeHY, 0 KOTOPOW Oblia OBl OCyIlleCTBICHA
0OBbIYHAs ClleJKa MEXIy YIaCTHUKAaMHU PHIHKA C IIeJBI0 MPOJaK aKTHWBA WIH TMepeladn 00sS3aTebCcTBa Ha
JIaTy OLICHKH B TEKYIIUX PHIHOYHBIX YCIOBHSIX (TO €CTh IIEHY BBIXO/a Ha ATy OLICHKU C TO3UINH YYaCTHUKA
PBIHKA, KOTOPBIN YIepKUBAET yKa3aHHBIN aKTHB HIIH SIBIISIETCS TOJDKHUKOM IO YKa3aHHOMY 00513aTeJIbCTBY).
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CropaseanuBas crouMmocTs (fair value) - 310 neHa, koTopas Obuia OBl MOJTy4YeHA NPU NPOJAKE aKTHBA HIN
yIJlaueHa Tpu Tepefade o0s3aTeNbCTBA MPHU TPOBEJCHUU OTCpaldid Ha JIOOPOBOJIBHOH OCHOBE MEXKIY
y4acTHHUKaMH pbiHKa Ha gary oneHkd (cm. MCDO (IFRS) 13 «OmeHka crpaBenIMBONW CTOMMOCTH).
CripaBeniBasi CTOMMOCTh - CyMMa, Ha KOTOPYIO MOXXHO OOMEHSTh aKTUB IPH COBEPIICHUH CIEIKH MEXKIY
XOpOIIIO OCBEIOMIICHHBIMH, JKETAIOIIMMU COBEPIIUTHh TaKyIO CJENKy, HEe3aBUCHMBIMH ApYyr OT JApyra
cropoHamu (cM. MC®DO (IAS) 16 «OcHOBHBIE CpEICTBAY ).

CrpaBeannBOil CTOMMOCTBIO OCHOBHBIX CPEICTB B OOJBIIMHCTBE CIIy4aeB SIBJISETCS PHIHOYHAs CTOMMOCTh
MIPY YCIIOBUH MPOJOJDKUTENFHOTO COXpaHEHHsI CIOc00a X03SICTBEHHOTO UCTIONIb30BAHUS COOTBETCTBYFOIINX
00BEKTOB, T.€. UCIIOJIb30BAHUE JJIsl BEAECHHUS OJHOTO M TOTO K€ WM aHAJOTMYHOI'O BHIA AEATEIBHOCTH (CM.
MC®O (IAS) 16 «OcHOBHBIE CPEACTBAY).

Ilena, neiicTByromas Ha OCHOBHOM (WMJHM HamOoJiee BBITOJHOM) DPBIHKE, HCIIONB30BAHHAS JJIST OICHKU
CHPaBEJIMBOI CTOMMOCTH aKTHBAa WJIM 0053aTENIbCTBA, HE JTOJKHA KOPPEKTHPOBATHCS C YYETOM 3aTpar Mo
caenke. 3aTpaThl MO CAENKE TOJDKHBI OTPAKATHCSA B yUeTe B cOOoTBeTCTBUH ¢ ApyrumMu MC®PO. 3arpatsl 1o
C/ICJIKE HE SIBIISIOTCS XapaKTEPUCTUKOW aKTUBA WK 0053aTEIbCTBA; OHH CKOPEE SBISIOTCS CIeNU(DUICCKUMHU
Il COACIKHN U 6YI[YT OTIINYAaThCA B 3aBUCUMOCTHU OT TOI'O, KaK IMPEANPUATUE BCTYIIA€T B CACJIKY B
OTHOIIICHUH aKTHBAa WK 00s3aTeIbCTBA.

3arpaTel TO CHAEIKE HE BKIIOYAIOT TPAHCIOPTHBIE pacxoabl. Ecin MecTOHaxOXIeHHWE SBISETCS
XapaKTePUCTUKON aKkTHBa (KaK, HAIpUMEp, MOXXET OBITh B CIy4ae C TOBapOM), LIHa Ha OCHOBHOM (MiIH
HanOoJyiee BBITOJHOM) PBIHKE OJDKHA KOPPEKTHPOBATHCS C YYETOM PacxXoiOB, MPH HANWYNH TaKOBBIX,
KOTOpbIe ObUIM OBl IOHECEHBI Ha TPAHCHOPTUPOBKY aKTHBA OT €ro TEKYILLETr0 MECTOHAXOXIAEHHUS IO JaHHOTO
PBIHKA.

Llenp OLEHKM CIPaBEIIMBOM CTOMMOCTH 3aKJIIOYAeTCs B TOM, YTOOBI ONPEACNIUTH LEHY, M0 KOTOPOM
NPOBOJMIACE OBl Omeparys Ha JOOPOBOJIBHOM OCHOBE IO NPOJAAKE aKTHBA WM Ieperade 00s3aTelbcTBa
MEX/Ty yIaCTHUKaMHM PhIHKA Ha JaTy OLEHKU B TEKYIIUX PHIHOYHBIX yCIOBHSX.

CrpaBeyinBasi CTOUMOCTh 3€MEIBHBIX YYaCTKOB, 3JaHUN U MTOMEIICHUN B HUX, KaK MPaBUJIO, OTPEACIIeTCS
Ha OCHOBE PHIHOYHBIX HHIUKATOPOB IyTeM OIIEHKU, KOTOpas OOBIYHO MPOU3BOAMTCS MPO(ECCHOHATBHBIM
OLIEHIITUKOM.

CnpaBemmBasl CTOMMOCTh BKIIFOUaeT B ceOs moHsATHe PriHOWHON crommoctH. TeM He MeHee, TEpMHH
«CIpaBeJinBasgs CTOUMOCTB» ABJIACTCA POAOBBIM TEPMUHOM, HCIIOJIB3YCMbIM B 6}/XF AIITCPCKOM  YUCTC.
[Toustne CrpaBemuBON CTOMMOCTH IMHPE, YeM PBIHOYHAS CTOMMOCTh, KOTOpas CHEIH(PUIHA IS
HAMYIIECTBA.

CHpaBeZIJH/IBaﬂ CTOMMOCTh ¥ PEBIHOYHAs CTOMMOCTH MOTYT OBITH OKBHBAJICHTHBIMH, KOraa CHpaBe)I.HI/IBaSI
CTOUMOCTD YAOBJICTBOPSCT BCEM Tpe6OBaHI/I$IM OIIpCACIICHUA PpIHOYHOI CTOMMOCTH.

Ha ocnoarmu MCO 2017, MCO 104 «ba3sr oneakn», myHKT 50 «basbl onenkn mo onpeaeneuauto MCO -
CnpasennuBas ctoumocts (Equitable value)»

50.1. CnpaBemuBas croumocts (Equitable value) — 3To pacdyeTHO-OlIEcHOYHAS IieHA MPH Mepeaaue aKTHBA
i 00s3aTeabCTBa MEXKTy KOHKPETHO UACHTU(DUIIMPOBAHHBIMY, OCBEIOMICHHBIMU M 3aWHTEPECOBAHHBIMHU
CTOPOHAMH, KOTOpasi OTPAYKAET COOTBETCTBYIOIINE HHTEPECHI JAHHBIX CTOPOH.

50.2. OnpexneneHue crpaBeIMBON CTOMMOCTH HOTpeOyeT OLEHKY TaKoi LEeHbBI, KOTopas OyIeT SBIATHCS
CIpaBeJIMBOII [B caenke] MeX Iy KOHKPETHO OIpeIeIEHHBIMU CTOPOHAMH C YUE€TOM BCEX NMPEUMYIIECTB MU
OTPHLATEIBHBIX CBOMCTB, KOTOpPbIE KaXJas M3 CTOPOH oOpereT mo caenke. HampoTus, mpu onpeneneHnn
PBIHOYHOH CTOMMOCTH, KaK TPaBHIO, HYXKHO 3a0BITh 000 BCEX MPEUMYIIECTBAX WIJIM OTPHUIIATEIBHBIX
CBOICTBaX, KOTOpbIC HE OYAYT B LIEJIOM XapaKTEPHBI MIIM JOCTYITHBI 17151 yYACTHUKOB PBIHKA.

50.3. CnpaBe/yiuBasi CTOUMOCTh — 3TO 00Jiee IIMPOKOE MOHSTHE, YeM PhIHOYHAS CTOUMOCTh. XOTS 4acTo
IIeHa, KOTOpasi ABJISAETCS CPABEJIMBON B CIEIKE MEXAY JABYMS CTOpOHAaMH, OyJeT paBHA IIEHE, KOTOPYIO
MOKHO IIOJYYUTHb Ha PBIHKEC, TCM HC MCHCC, MOI'YT BO3HUKHYTH CHUTyaAllUH, KOTJda IpU OIPECACICHUU
CTpaBeUIMBOM CTOMMOCTH HEOOXOJMMO OyJeT MPHHATh BO BHHUMaHHE MOMEHTBI, KOTOpPbIC HE JOJIKHEI
MIPUHUMATHCSI BO BHUMAHHUE IPU ONPEACICHUM PHIHOYHON CTOMMOCTH, HAIpUMEpP, HEKOTOPBIC ACICKTHI
CHHEPreTUYeCKON CTOMMOCTH, BOSHUKAIOIIUE NPH COBMEIICHIH MaTepPHAITBHOW 3aHHTEPECOBAHHOCTH.

50.4. K mpumepaM UCHOJB30BAHUS CIPABEAJIMBON CTOMMOCTH OTHOCATCA: (@) OMpEICICHHUE IICHBI,
CTIpaBeNIMBOl B KOHTEKCTE BIAJCHUS aKIUSAMH B HEKOTHpyeMOM OW3Hece, KOorla Haludhe [oJieil B
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COBMECTHOM KallUTajle Y ABYX KOHKPETHBIX CTOPOH MOXET O3HauaTh, YTO II€HA, CIIpaBelIMBas U1 HUX,
OTIIMYAETCS OT IIEHBI, JTOCTIXKMMOW Ha phIHKE, a Takxke (b) ompeneneHHne IEHBI, KOTOpas SBIIAIACH OBl
CHpaBeIMBOM Kak AJIsl apeHIoAaTelNs, Tak U apeHaaTopa B paMKax OecCpoYHOH mepeaayy apeHIO0BaHHOTO
aKTHBA WJIU MIPH NOTAIIEHUU apeHIHOTO 00s13aTeNbCTRA.

Cornmacao DenepanpHoMy 3akoHy Nel35-d3 ot 29.07.1998 roma «OO0 OIEHOYHOW [ESITENTHHOCTH» B
JIEUCTBYIOIIEN pEeNaKIIUU:

PerHOYHAs cToMMoOCTh - Hanboiee BeposTHAS IIeHa, TI0 KOTOPOH OOBEKT OLEHKH MOXET OBITh OTUYXKIEeH Ha
JIaTy OLICHKU Ha OTKPBITOM PBIHKE B YCIOBUSX KOHKYPEHIIUH, KOTAa CTOPOHBI CACTKU JACHCTBYIOT Pa3yMHO,
pacmionarasi Bceit HeoOxoauMoit nHpopmanuei, a Ha BeTMYWHE IEHBI CACIKA HE OTPAXKAIOTCA Kakue-In0o
Ype3BbIYaHbIC 00CTOSITEIBCTBA, TO €CTh KOT/IA:

*0/IHa M3 CTOPOH CHIENKH He 00s3aHa OTIYX/IaTh OOBEKT OIEHKH, a APyTras CTOPOHA HE 00sf3aHa MPHHUMATh
HCIIOJIHCHHUE;

*CTOPOHBI CACIKH XOPOIIO OCBEAOMIICHBI O IIPEAMETE CACIKH U HeﬁCTBy}OT B CBOUX UMHTEPECAX;

*00BEKT OLCHKHN MPEACTABJICH Ha OTKPBLITOM PBIHKE IMOCPEACTBOM HY6J'II/I‘IHOI71 O(bepTI)I, TUIIMIHOMN JJIA
AHAJIOTUYHBIX 00BHEKTOB OILICHKH,

*[ICHA CJEIIKU MPEICTaBIsIeT co00i pa3yMHOE BO3HArpaxkJeHue 3a OOBCKT OICHKU U TPHUHYKICHHUS K
COBEpIIICHHUIO CIETKH B OTHOIIIEHHH CTOPOH C/AEJKH C YbeH-THOO0 CTOPOHBI He OBLIIO;

*ILTATEXK 33 OOBEKT OIICHKH BBIPAXKCH B Z[CHC)I(HOI;'I (bOpMe.

Bo3MoxHOCTE OTUYKACHUA Ha OTKPBLITOM PBIHKE O3HA4YacT, YTO 00BEKT OIICHKU IMPEACTABJICH Ha OTKPBITOM
PBIHKE TIOCPCACTBOM HY6J'II/I"IHOﬁ 0(1)€pTI>I, TUIIUYHON JUIL  aHaJIOTHYHBIX 06’BCKTOB, Inpu 3TOM CpOK
OKCIIO3HUITNHU 00BeKTa Ha PBIHKE JOJIKCH OBITH JOCTAaTOYHBIM JIs NPHUBJICUCHHUA BHUMAHUA JOCTATOYHOI'O
qucia NoTCHIaJIbHbIX HOKyrIaTeJ'ICfI.

PasymMHOCTh NEHCTBUIA CTOPOH CHENKH O3HAYaeT, 4TO IeHA CACJIKUA - HAUOOJNbIIAas U3 JOCTHKUMBIX TI0
pPa3yMHBIM COOOpaKE€HHMSIM [I€H JJs TpoJaBlla W HAWMEHbIIas W3 JOCTWKHMBIX 10 pPa3yMHBIM
COO00paXeHUsIM IIeH IS IOKYTIaTes.

[TomHota pacmonaraemoii uH(pOpMamUK O3HAYaET, YTO CTOPOHBI CHAEIKH B JOCTATOYHON CTENeHHU
WHQOPMHPOBAHEI O TIPEIMETE CHIENKH, IEHCTBYIOT, CTPEMSCH JIOCTUYb YCIOBUH CACTKH, HAMIYYIINX C TOYKU
3peHus] KaKIOW W3 CTOPOH, B COOTBETCTBHH C IOJHBIM O0BEMOM WH(OPMAIH O COCTOSHUW PBIHKA U
00BEKTe OLEHKH, TOCTYITHBIM Ha ATy OLECHKH.

OTCYTCTBI/IC ‘IpeSBbI‘iafIHBIX 00CTOSITEILCTB O3Ha4acT, 4TO y Ka)KI[Oﬁ H3 CTOPOH CHCIIKH MMEKOTCA MOTHUBBI
IJIA COBCPUICHUA CACIIKH, IIPXU 3TOM B OTHOUICHUU CTOPOH HET NPUHYKACHUA COBECPIIUTL CACIIKY.

VYCTaHOBIEHUIO TOJIEKHUT PBIHOYHAA CTOMMOCTh OOBEKTa OLEHKM M B Clydae MCIOJIb30BAHUS B
HOPMaTHUBHOM IIPaBOBOM aKkTe He MperycMOTpeHHbIX DenepanbHbM 3akoHoM Nel35-D3 ot 29.07.1998 roxa
«O06 OLEHOYHOW JEeATeNPHOCTH» B ACWCTBYIOIIEH pENakIM{M WIH CTaHAAPTaMH OLEHKH TEPMHHOB,
OTIPENENSIOIUX BHI CTOMMOCTH OOBEKTa OLEHKH, B TOM YHCIIE TEPMUHOB «JAEHCTBUTENbHAs CTOUMOCTDHY,
«pazyMHas CTOMMOCTBY», «3KBHUBAJIEHTHA CTOMMOCTBY», «peanbHasi CTOUMOCTH» U Npyrux (cMm. Crartbio 7.
[IpenmonoxxeHne 00 YCTAHOBICHUN PHIHOYHOW CTOUMOCTH 00BeKTa oneHKn» D3 Nel35 ot 29.07.1998 ronma
«O0 OLIEHOYHOH AEATETHHOCTH» B IEHCTBYIONIEH peIaKinm).

Takum oOpa3zom, B HacrosimieM Ortyere crpaBemiuBas CToMMOCTh OOBEKTa OIICHKH 3KBUBAJICHTHA
PBIHOYHOM CTOMMOCTH 00BEKTa OICHKH.
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3. MPUHATBLIE NPU NPOBEAEHUUN OLIEHKN OBBEKTA OLIEHKWU
AONYLWEHNA

3.1. [donyllEHUA

CHGJI}/IOIIII/IG IMPUHATBIC TIPU NPOBEACHHUMW OLCHKW AOOIMYHICHUA, OTpaHMYCHUA W TPEACIIbl IMPUMCHCHUA
MOJIYYCHHOT O pE3YyJibTaTa ABJIAIOTCA HEOTHEMIIEMOM YaCThIO JaHHOI'O OT4YECTA.

1. Bcs undopmarus, Nody4eHHAs OT 3aKa3yMKa U €ro MpEeACTaBUTENeH B MUCHbMEHHOM WIJIM YCTHOM BUJIE
W HE BCTyHAamolnas B MPOTHBOpEYHE ¢ MpodeccHoHaTbHBIM OmNbITOM OIEHIINKA, paccMaTpUBaNach Kak
JOCTOBEPHAsI.

2.  OIEHMMK HWCXOMWI U3 TOTO, YTO Ha OOBEKT OIIEHKH UMEIOTCS BCE IOJUISKAIUEe OICHKE MpaBa B
COOTBETCTBHH C JICHCTBYIOIIUM 3aKOHOAATEILCTBOM. OTHAKO aHAIN3 MIPABOYCTAHABINBAIOIINX JTOKYMEHTOB
U HMMYIIESCTBEHHBIX TpPaB Ha OOBEKT OLEHKU BBIXOJUT 3a MpPEeNibl NMPO(EeCCHOHAILHON KOMIETEHIHH
OneHmuKa, ¥ OH HE HECET OTBETCTBEHHOCTH 3a CBSI3aHHBIE C 3TUM BOIpochl. OIlleHUBaeMoOe IIPaBO
COOCTBEHHOCTH CUUTAETCS JOCTOBEPHBIM U JIOCTATOYHBIM JIJIsl PIHOYHOT'O 000POTa OLIEHMBAEMOTO 0OBEKTa.
OOBEKT OLIEHKU CYUTAETCS CBOOOTHBIM OT KAKUX-TMOO MPETEH3UH WM OTPaHHYCHHIA, KPOME OrOBOPEHHBIX
B OTuere.

3. OueHmHK HE 3aHUMAJICSI HW3MEPEHUSIMH (U3MYECKUX TIapaMeTpoB OIEHHBAEMOTO OOBEeKTa (Bce
pa3Mephl, coaepKaIecs B TOKYMEHTaX, MPEACTABICHHBIX 3aKa3UMKOM, PACCMATPUBAIIUCH KaK UCTHHHBIE) U
HE HECET OTBETCTBEHHOCTH 33 BOIPOCHI COOTBETCTBYOIIETO XapaKTepa.

4. Bcro uHOOpPMAIMIO MO0 KOJMYECTBEHHBIM M KAaUECTBEHHBIM XapakTephcTHKaM OIEHIINK TOJy4aeT OT
3aka3unka. OUEHIMK JelaeT JOMyIIeHHe, YTO BCs NMpeJoCTaBlicHHAs WHPOpPMAaHUs MO OOBEKTY OLIEHKH
COOTBETCTBYET JEHCTBUTEIHLHOCTH U HE HECET OTBETCTBEHHOCTH, €CJIM OHA TAKOBOH HE SABIISETCS.

5.  OOmenoctymHas oTpacieBas ¥ CTaTHCTHYECKass WHPopMaltus Obla MoaydeHa U3 HCTOYHUKOB, KOTOPBIC
OICHIIUK CYUTAET JOCTOBEPHBIMH, HO, IO He3aBUCSIMM 0T OIEHINNKA OObEKTUBHBIM MPUYMHAM, JTaHHAS
HHQOpPMAITHS HE TIO3BOJISIIOT JIOCTOBEPHO CIIPOTHO3UPOBATH BIMSHHE KpU3WCa Ha IIEHOOOpa30BaHKe PhIHKA
00BEKTA OIICHKH.

6. Ilpu pacuere cTOMMOCTH OOBEKTA OLIEHKH MPUMEHSUINCH KITIOYEBBIE (PaKTOPHI CTOMMOCTH, M3JI0KEHHBIC
B CIEHApUH COIHMAIHLHO-IKOHOMHUYECKOTO M OTpACIieBOTO pa3BUTHS (C yKa3aHWeM HcTouHuKa). Ilpu
Pa3BUTUHM BHEUIHEW M BHYTPEHHEW CUTyallMM Ha PBIHKAX 10 MHOMY CLEHApPHUIO PE3yJIbTaT OLEHKH MOXKET
CYIIECTBEHHO OTJIMYATHCS OT OIPEIEICHHOTO B OTYETE 00 OICHKE

7. HuadopMamyss O COCTOSHMM M TEPCHEKTHBaX pPa3BUTUS OTpacid, B KOTOPOH (yHKIHMOHMpYyeET
opraHuzanys, Beaynias OusHec, B TOM Yuclie HHOOPMAIIHIO O MOJIOKEHUN OpPTaHU3allnu, Beayliel Ou3Hec, B
0Tpacm/1 158 ;[pyrI/Ie prHO‘-IHLIe JaHHBIC, I/ICHOJII)?:yeMI)Ie B HOCJ'ICI[y}OIIII/IX pvaeTax JJIA YCTaHOBHeHI/ISI
CTOMMOCTH O00BEKTA OLIEHKH.

8. Ouenka mnpomsBoaurcs 0e3 NpoOBeNeHHS OCMOTpa. Bcro wuHpoOpManuio MO KOJUYECTBEHHBIM U
KayeCTBEHHBIM XapakTepucTrkaM OLEHIIMK MOJIydaeT OT 3aka3urka. OUEeHIHUK AeJIaeT JOMyIIeHUE, YTO BCS
npenocTaBieHHas uHpopMauusi M0 OOBEKTY OLIGHKH COOTBETCTBYET IEHCTBUTENBHOCTH W HE HECeT
OTBETCTBEHHOCTH, €CJIM OHA TAKOBOW HE SIBIISETCS.

9. OueHMUK HE TapaHTUPYET TOYHOTO JOCTHKCHUS PE3YJIbTATOB, MPOTHOZUPYEMBIX 3aKa3UYUKOM OIICHKU,
TaKk Kak COOBITHS W OOCTOSITENBCTBA YaCTO PEATM3YIOTCS HE TaK, Kak OXKHAaeTcsl BHavane. JlaHHBIE 1O
PBIHKY, CACIKHA U MPEAIOKEHHsSI JO CIOXKHUBIICHCS CUTyallMe ¢ KPU3UCOM IPEACTABIEHBI B OTYETE U MOTYT
HE OTpa)kaTh T€ YK€ PHIHOYHBIC YCIIOBUS, HACTYIMBIIIEE MOCIE HETO. Y CIIOBUS, I KOTOPHIX BEITIOJHEHHBIC
pacueThl SBISIOTCS KOPPEKTHBIMU (CHEHAPUH COIMATbHO-)KOHOMUYECKOIO M OTPACIICBOTO Pa3BUTHS B
yCIOBHSX Kpusuca). [Ipu pa3BuTiu cuTyanun o HHOMY CIIEHAPHIO PE3YNIbTaT OLEHKH MOXKET OBITh UHBIM.

10. /lanHble, Ha KOTOPBIX OCHOBaHa OIEHKA, OTPAHMYEHBI MO KOJIWYECTBY MM KA4eCTBY MO NpPHUINHE
HECTaOMIIPHOCTH PBHIHOYHBIX YCIIOBHH B CBS3M C CHUTyallMeld BHICOKOI HEONPENeNICHHOCTH Ha BHEIIHEM U
BHYTPEHHHX PBIHKAX, B CBS3H C Y€M BO3MOXKHBIC TPAHUIIBI MHTEPBAIA CTOUMOCTH MOTYT OBITh IIIHpPE.

11. Tlockosbky OTKpbITast HH(GOPMAIIKS 10 OOBEKTUBHBIM MTPUYUHAM HE TIO3BOJISICT JOCTOBEPHO BBHITIOJHHUTD
MIPOTHO3BI BHYTPEHHUX M BHEITHUX (PAKTOPOB, BIUSIONIMX Ha CTOUMOCTh 00'bEKTa OIICHKH, TIPU MPOBEACHUHU
OIICHKY TIPUHUMAIOTCS CIICIIUANIbHBIC JAOMYIIESHHUS 10 KIFUYEBhIM (DaKTOpaM, UCIOIb30BAHHBIM OIICHIIIMKOM
IIpU pacyeTax

12. ﬂaHHBIe, HCIIOJIb30BAHHBIC OLIGHI]_II/IKOM npu mnoAroToBKE OTYCTA, ObLIH IMOJIYYCHBbI M3 HAACKHBIX
HUCTOYHUKOB H CYUHHTAIOTCA JOCTOBCPHBLIMH. Tem He MCHEC, OHCHHII/IK HE MOXET TapaHTUPOBATHL HUX
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a6COJ'IIOTHyIO TOYHOCTH U BO BCEX BO3MOKHBIX CIIy4UadX YKa3bIBACT UCTOYHUK I/IH(l)OpMaI_II/II/I.

13. Bce pacuerbl B paMKax HAacTOSIIEH OLEHKM BBIMOJHEHBI ¢ momouibio Microsoft Excel. B mponecce
pacyeToB yKciIa HE OKPYIIUIUCH, 33 UCKIIOUEHHEM TeX CIIydaeB, Korjga B HacToseM OTueTe OTAEIbHO He
CKa3aHO 00 HMCIOJIb30BaHMM OKPYTJICHHBIX 3HaueHUH. B cBs3u ¢ Oosiee TOUHBIM BBIYMCIEHUEM JAECSTHYHBIX
3HAaKOB pE3yJNbTaThl pacdyeTOB MOTYT OTJIMYATBCA OT pe3yJbTaTOB, pPACCUMTAHHBIX C TOMOIUIBIO
KaJbKYJISTOpA.

14. 3aka3zunk TpUHUMAeT Ha ceOsS 00sg3aTenbCcTBO 3apaHee OCBOOOIUTH OICHIMHKA OT BCSIKOTO pojia
pacxosioB M MaTepUAIBHONW OTBETCTBEHHOCTH, MPOUCXOMSAIIMX M3 HMCKAa TPeThuX Jul K OILEHINUKY,
BCJIE/ICTBHE JIETATHHOTO HCIIOJIE30BaHUS PE3yNbTATOB HACTOSIIETO OTYeTa, KPOME CIydaeB, KOrja B
YCTAHOBJICHHOM CyJIeOHOM TIOPSIKE ONPEICNICHO, 4YTO BO3HHKIIAE YOBITKH SBUJIUCH CJICICTBUEM
MOIIIEHHIYECTBA, XaIaTHOCTH WJIM YMBIIUIEHHO HEMTPABOMOYHBIX JEHCTBUH CO CTOPOHBI OIEHINKA UIIH €T0
COTPYJHHKOB B IPOIIECCE BHIMOJIHEHUS padOT MO ONPEACICHUIO CTOMMOCTH 00OBEKTa OIICHKH.

15. Tlocne naThl OLIEHKU OIpe/eNicHHass B 0TYeTe 00 OICHKE BEIMYMHA CTOMMOCTH MOXKET CYIICCTBEHHO
n3MeHuThCs. OTNpeneIeHHy 0 B 0T4eTe 00 OIeHKe BEJIMYMHY CTOMMOCTH CIIEAyeT paccCMaTpUBaTh B Ka4eCTBE
PEKOMEHTyeMOi B TE€UeHHE CPOKa, MEHBIIIero, yeM 6 mecsies (135-D3 cr.12)

16. Ot OrmeHmiyka He TpeOyeTCs MOSBIATHCA B CYAE WIH CBUAETEIHCTBOBATH MHBIM 00pPa3oM B CBSI3U C
MTPOBEJICHUEM JaHHOM OIICHKH, HHAYe KaK M0 0(UIIHAIbHOMY BBI30BY Cy/a.

3.2. 3AABJIEHUE O COOTBETCTBUM

O1IeHIITUK JIeTacT 3asgBJICHUE O TOM, YTO:

(hakTHI, IpeICTaBICHHBIC B OTYCTE MTPABMIIBHBI M OCHOBBIBAIOTCS HA 3HAHMIX OICHIIIHNKA;

aHaIM3 M 3aKITIOYEHUST OTPAaHNYCHBI TOJHLKO COOOIIEHHBIMH TOMYIICHUSIMH U YCIIOBUSIMU;

OLIEHIIMK HE UMEJ UHTEpECa B OLIEHUBAEMOM UMYIIIECTBE;

TOHOpAp OICHIIMKA HE 3aBUCHUT OT JIFOOBIX acIIEKTOB OTYETA;

OIIeHKa ObLTa MTPOBEJICHa B COOTBETCTBUHU C KOJIEKCOM 3THUKHU M CTAaHAAPTAMU TTOBEICHUS;

o0pa3oBaHNe OLIEHIINKA COOTBETCTBYET HEOOXOIUMBIM TPEOOBAHUSIM;

OILICHILMK UMEET ONBIT OLICHKU aHAJIOTMYHOI'O UMYILIECTBA U 3HAET PAMOH €ro HaXOXKIACHHUS;

HUKTO, KpOME JIMII, YKa3aHHBIX B OTYeTe He obecreunBa MpoGeCcCHOHATLHON TTOMOIH B TTOATOTOBKE
oT4yeTa.

Ouenmmk HACALTY K.O. Jlomapesa
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4. CBEAEHWNA O 3AKA3YUKE OLIEHKN N Ob OLEHLLIMKE

4.1. CBEAEHMSA O 3AKA3YUKE

OpranusannoHHo-npaBoBasi hopma

OOIIeCTBO C OTPAHUYCHHOM OTBETCTBCHHOCTHIO

IlostHOE HAMMEeHOBaHHuEe

OO0mecTBO € OrpaHMYeHHON OTBeTCTBEHHOCTHIO «TpacTiOHMOH Occer
Menemxment» [.Y. Pentaerii 3[IU® <« 3emensHple pecypes» (MHH
7705794926, KIIIT 771401001)

MecTo HAXOKIEHHUA

125284, ropon MockBa, XopolieBckoe mocce, AoM 32A, nomerieHue Ne
XIII, xomH. 84-87,93,96-102

OI'PH 5077746882384
Jara npucBoennss OI'PH 06.06.2007 r.
Jlata perucrpanuu HOPUANYECKOT0 06.06.2007 T.

JaMna

4.2.

CBEAEHUSA 06 OLEHLLMKE, PABOTAIOLLEEM HA OCHOBAHMM TPYJOBOIO OrOBOPA

damuausa Umsa OtyecTBO

Homapesa Kcennst Onerosra

I{Ol’lOJ’lHl/lTeﬂbHLle CBCICHUSA

IMouroBsrit anpec: 125284, ropon Mocksa, m. Xopommésckoe, 1. 32A
Temn.: +7 (499) 550-1509
On. agpec: k.domareva@mail.ru

HNudopmanus 0
camoperyJmpyemMon
OLICHIUKOB

YWIeHCTBe B
OpraHu3anmu

UnenctBo B CPO - unmen «Coroza «@enepanust CrenuanucToB
OICHITUKOBY; BKIIOYCH B PEECTP OICHIIMKOB 32 PETUCTPAIIMOHHBEIM No
558.

Camoperynmupyemass opranmsanus «Coioz «@eneparust  CrienuaancToB
OLICHIITUKOBY

109147, r. Mocksa, yn. Mapkcuctckas, gom 34, ctp. 10, od. 7.
KonTakrHsrnii Tenedon. 8 (495) 107-93-70

BueceHa B enuHBIl TOCYNApCTBEHHBIM PpEECTp CaMOPErYIMPYEMbIX
OopraHu3alui oLeHIIMKOB 3a per. Ne 0017

Homep u pgara BbIIa4YM AOKYMEHTA,
TMOATBEP:KAALIEro noJjiy4eHue
npodgeccuoHATbHBIX 3HAHUMI B
00,12CTH OLIEHOYHOH IeTEeJIHLHOCTH

Jummom o mpodeccnoHanbHOM mepenoarotoBke  Ne240000707  mo
cnenuanbHocTH «OneHka coOCTBEHHOCTHY», crenuainzanus «OieHka
cronmocTtu npeanpusttus (buzneca)» BeiganHbii IO «dI'BOY BIIO
«CTaBpONONBCKANA  TOCYJAPCTBEHHBIM  arpapHblil  YHHBEPCHTET»
06.05.2013 r.

Hummom o BeicmeM oOpazoBarmu JKb Ne0202232 mo cnenuanbHOCTH
«Ouenkay, BbpmanHeli  OI'AOY  BIIO  «Cesepo-KaBkasckuit
¢denepanpubil yausepcuteT» 20.06.2013 1.

Homep, pgara u  HampaBjeHHe
KBATU(UKANUOHHOIO aTTecTaTta B
00J1aCTH OLIEHOYHOMH JeATEILHOCTH

Ne 027848-1 ot 10.08.2021 r. mo HampaBnernto «OleHKa HEIBIKAMOCTI

CeeneHust 0 crpaxoBanuu | JloroBop/monmc Ne 2100SB4003896 crpaxoBaHUsl OTBETCTBEHHOCTH
rpaskIaHCKOi OTBETCTBEHHOCTH | OIICHIIIMKA IPH OCYIIECTBICHNH oneHouHOU nesrensHocTd CAO «BCKy,
OLICHIIUKA nata Bbaun 27.09.2021 r. Cpox geiictBus nosuca: ¢ 28.09.2021 r. mo

27.09.2022 r., CrpaxoBas cymma: 300 000 (Tpucta ThICSY) pyOIei.
Crax  pa6oThbl B OLICHOYHO

ACATCJIbHOCTH, JICT

9

MecToHAXO0KIE€HHE OLEHINKA

125284, ropox Mocksa, 1. XopomiéBckoe, 1. 32A

OcHoBaHue I nmpoBeaeHUs
OLEHIIMKOM OI[eHKH 00beKTAa OllEeHKH

Tpynosoii gorosop Ne T/I-2/21 ot 05.07.2021 r.

CreneHb y4acTHsi OLEHUIIMKA B
NPOBEIEHUH OIIEHKH 00beKTa OIeHKH

a) cOop uHpopmanuu 00 00BEKTE OLICHKH;

b) anamu3 peiHKA 00BEKTA OICHKH;

C) pacyeT PIHOYHOW CTOUMOCTH 0OBEKTA OIICHKH;
d) ¢dopmupoBanme oTuéTa 00 OIICHKE.

Caenenus 0
OLIHIIMKA

HE3AaBUCUMOCTH

Hacrosiim OLEHIIMK TTOATBEPIKIAET MOJHOE COOJIIOACHHE MPHHIUIIOB
HE3aBHCUMOCTH, YCTaHOBJIICHHBIX CT. 16 ®enmepanbHOTO 3aKoHA OT
29.07.1998 N 135-®3 «OO0 OLIEHOYHOW IeATENHLHOCTH B Poccuilckoi
denepanun», TPUH  OCYIIECTBICHHU  OIECHOYHOW  JCATEIBHOCTH H
COCTaBJIEHUN HACTOSIIEr0 0TYETa 00 OLIEHKE.

OLICHIIMK HE SBISCTCA YYpPEIUTENEeM, COOCTBEHHHKOM, aKIHOHEPOM,
JOJDKHOCTHBIM JIMIIOM HJIU pa6OTHl/IKOM IOpI/II[I/I'-leCKOFO JIMna - 3aKa3dyuka,
JIMIIOM, HWMEIOIIMM HMYIIECTBEHHBIH HMHTEpeC B OOBEKTE OIEHKH.
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OHGHHH/IK HC COCTOUT C yKaBaHHBIMI/I JIJMIIaMH B 6III/I3KOM pO)ICTBe nin
CBOWCTBE.

OHeHI_HI/IK HC HMCCT B OTHOUICHUHU O6’beKTa OIICHKU BCHIHBIX WJIN
00s13aTEIbCTBEHHBIX [PAaB BHE JIOTOBOpPA M HE SBIAETCS yYaCTHUKOM
(YIICHOM) WM KPEJAUTOPOM FOPHIUYECKOTO JIUIA — 3aKa3YMKa, PAaBHO KaK U
3aKa34yMK He SBISIETCS] KPETUTOPOM HIIM CTPAXOBIIUKOM OICHIIIMKA.
Pasmep ormaTel OICHIMKY 3a MPOBEJCHUE OIICHKA OOBEKTa OLCHKU HE
3aBHCHUT OT HTOT'OBOM BEJIMYMHEI CTOMMOCTH

4.3. CBEAEHMA O FOPUAWYECKOM JIMLEE, C KOTOPbIM OLIEHLLMK 3AK/HOYMN TPYAOBOW

AOrosorp

OpraHu3alnuoHHO-NIpaBoBasi popma

OO0I11eCTBO C OTPAHUYCHHOM OTBETCTBEHHOCTH

IlonHoe HaMMeHOBaHHUeE

OO0IIeCTBO C OTPAaHUYCHHOU OTBETCTBEHHOCTH «DannO1eHKa

MecTo HAXOKIEHHUA

[ouroBsiit anpec: 125284, ropoa Mocksa, m. XopoméBckoe, 1. 32A
Temn. 8 (499) 550-15-09
On. agpec: info@fundocenka.com

CBelieHusi 0 CTPAXOBAHUU NPHU
OCYLLeCTBJIEHUH OLleHOYHOM

OTBETCTBEHHOCTh FOPUIMYECKOTO JIMIA IPH OCYIIECTBICHUN OLIEHOYHON
nesrensHOCTH  3acTpaxoBaHa B AO  «AnbsdpaCrpaxoBaHHe», IIOJIHC

nesiTeJIbHOCTH Ne(0991R/776/0000127/21 ot 16 nexadpst 2021 roga, ctpaxoBasi cymma B
nepuon ¢ 01 suBaps 2022 r. mo 31 nexabpst 2022 r. — 100 000 000 (Cro
MUJUTMOHOB) pyOIei.

OI'PH 1107746432903

Jara npucsoennss OI'PH 26.05.2010 .

JlaTa perucTpauyuy I0puAHYecKOro 26.05.2010 T.

JaMna

CaeaeHns 0 He3aBUCHMOCTH
HPHIAYECKOTO JHIA, ¢ KOTOPBHIM
OIIEHIIUK 3aKJII0YNJ TPYIOBOW
JOTOBOP

Hacrosmum O6mmecTBO C  OrpaHMYEHHOH  OTBETCTBEHHOCTHIO
«®aunOneHka»  MOATBEP)KIACT IOJHOE  COONIONCHHE  IPUHIUIIOB
HE3aBUCHUMOCTH, VYCTaHOBICHHBIX CT. 16 @DexmepambHOrO 3aKOHa OT
29.07.1998 No 135-®3 «OO6 oueHouHoH jestensHOCTH B Poccuiickoi
Denepanun.

OOmmEecTBO ¢ OrpaHUYECHHOHW  OTBETCTBEHHOCTHIO  «DanaOueHka»
MMOATBEPKAACT, YTO HE HMECT HMYIICCTBECHHOI'0O HHTEpECa B o0BeKTe
OIIEHKH U (WJIN) He sBisgeTcs ahQuiInpoBaHHBIM JHIOM 3aKa3dHKa.

Pazmep JeHEXHOro BO3HarpaXkJeHHs 3a IPOBEICHHE OLICHKH OO0BeKTa
OIIGHKH HE 3aBHCHUT OT MUTOTOBOW BEIMYMHBI CTOMMOCTH OOBEKTa OLCHKH,
yKa3aHHOH B HACTOSIIEM OTYeTe 00 OLICHKE
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5. N(HOOPMALIUA OBO BCEX NMPUBJIEMEHHbLIX K NMPOBEAEHUIO
OLIEHKWU U NOAIrOTOBKE OTHETA Ob OLIEHKE OPrAHU3ALUAX
N CNEUMAJINCTAX C YKASAHUEM UX KBAJINMOUKALUUN, N
CTENEHN YYACTMA B TMPOBEAEHUMN OLEHKUW OBDBEKTA
OLIEHKM

Hunie OpraHu3anuu 1 CriICUaJIUCThI HC IPUBJICKAINCH.

OTuet 06 oueHke N2 238/22 3emMenbHOro yyacrka, o6wei naowaabto 137 450 KB. M. C KaAaCTPOBbIM
HoMmepoM 50:09:0000000:193607, kaTteropusi 3eMJIM: 3€MJIM CE/IbCKOXO3ANCTBEHHOro Ha3HaueHusl, BUA
paspeLleHHOro UCNoJIb30BaHUS: A1 CeJIbCKOX035MCTBEHHOIO NPOU3BOACTBA, PAacnosIo)KeHHbI No agpecy:
Poccuiickaa ®egepaums, MockoBckasi 06s1acTb, p-H ConHeuHoropckuii, c/n MNMewkoBckoe.



20

6. OCHOBHBbIE ®AKTbI 1 BbiIBOAbI
6.1. OCHOBAHME A1 NPOBEAEHWUS OLEHLLUMKOM OLIEHKW OBbEKTA OLIEHKM

OcHoBaHuEM IIPOBEACHHS OLEHKH siBisieTcsl 3amganue Ha omneHKy Ne 11/22 ot 15.06.2022 r. k Jorosopy Ne
®0O/38-2018 ot «10» aBrycra 2018 roma o0 orenke mmyinecTBa, cocrapisoiiero OO0 «TpacttOuunon
Audm» Y. Penrtnpnii 3IIM® «3emenvHbIE pecypchl», HMEHYeMBIM B JalbHEHIIeM «3aKa3uuk» W
OOIecCTBOM ¢ OrpPaHWYCHHOW OTBETCTBEHHOCTHIO «DannOneHka», HMEHYeMbIM B JalibHEHIIEM
«HcnomHuTensy.

[MopsiakoBeiii HOMep oTueTa 238/22, nata coctapnenus 21.06.2022 r.

6.2. LENb OLEHKU

[enpro OIEHKH SBISIETCS OMpeEIeeHUe PHIHOYHOM (CrpaBeNIMBOM) CTOMMOCTH TNpaBa COOCTBEHHOCTH Ha
OOBEKT OIICHKH, BHJ KOTOPOH ONpEACHsIeTCS B 3aJaHUM Ha OICHKY C YYETOM MPEJAIoiaraeMoro
WCIIOJIb30BaHUS pe3yiibTaTa OmeHKH (MexayHapomHbIii cranmapT ¢uHaHcoBo ordetHOcTH (IFRS) 13
«OrteHka cripaBeUIMBON cTouMocThy, DenepalbHblii cTaHAapT OLEHKH «Llenb ONEHKH M BUABI CTOMMOCTH
(DCO No2)»).

6.3. OBLLASt MHOOPMALMSA, MAEHTUGULIMPYIOLLASI OB BEKT OLIEHKU

OOBEKTOM OIEHKH SIBIISIETCS: 3EMENbHBIM y4acToK, oOmeil miomansio 137 450 kB. M. ¢ KagacTpOBBIM
HomepoM 50:09:0000000:193607, xareropusi 3eMIIM: 3EMIIH CEIIbCKOXO3SUCTBEHHOTO HA3HAYEHUS, BHI
Pa3pelIeHHOTo MCIIOIb30BaHUs: ISl CEIbCKOXO3SMCTBEHHOTO MMPOU3BOCTBA, PACTIOJIOXKEHHBIH IO aJIpecy:
Poccuiickas ®enepanus, MockoBckas 001acth, p-H CosHeuHOTOpCKwid, ¢/ [1erkoBckoe.

6.4. PE3YNbTATbI OLEHKMW, MOJIYYEHHBIE MPU MPUMEHEHUWU PA3JIMYHBIX MOAXOMOB K
OLIEHKE

B pesynprare mpoBemeHHs pacyeTOB PA3IMYHBIMH IMOJXOJAMH OBUIM TOJYYEHBI CIEAYIONIHE 3HAYCHUSI
CTOUMOCTH O0OBEKTA OLIEHKH:

Pe3y.m,TaT1,1 OICHKH, MMOJTYYCHHbIC TP MPUMEHCHUH
Pa3JIUYHBIX MOJAX0/10B K OIICHKE

O0BbEeKT OeHKH = = =
3aTpaTHblii CpaBHHUTEJIbHBII JloxoaHblit

noaAXo, pyo. noaxo/, pyo. noaxoj, pyo.

3eMenbHBIN y9acToK, obmiel miomanpio 137 450 kB. M. ¢
kanacTpoBbiM HOMepoM 50:09:0000000:193607, kaTeropust
3eMJIM: 3E€MIIM CENbCKOXO3SMCTBEHHOTO Ha3HAUCHHS, BU
Ppa3pelIeHHOro UCIOJIb30BaHUSA: st | He npumensics 12 645 000 He npumensuics
CENbCKOXO3IMCTBEHHOTO MPOU3BOJCTBA, PACIOJIOKEHHBIN
o azapecy: Poccuiickas ®enepanms, MockoBckas 0071acTh,
p-u Conueynoropckuii, ¢/m [lemkoBckoe.

6.5. WTOroBAs BEITMMMHA CTOMMOCTN OB bEKTA OLIEHKU

Ha ocHoBanuu Hpe,I[OCTaBHCHHOﬁ I/IH(i)OpMaI_II/II/I, BBINIOJIHCHHOTI'O aHaJIM3a U paC4€TOB PCKOMCHAYCMAAd HaMU
WTOroBas BEIWYMHA CTOMMOCTH OOBLEKTa OIICHKH, C HGO6XO}II/IMI>IMI/I JONYHICHUAMA U OIpaHUYCHUAMHU, I10
COCTOSAHHIO HAa OaTy OUEHKH, COCTaBJIACT:

12 645 000 (/]senaduams Munuono6 uiecmscom copox namo moicay) pyoneir’

2 B COOTBETCTBHHU C MOJIMYHKTOM 6 myHkTa 2 ctathu 146 rnasel 21 «Hamor Ha poGaBneHHyro croumocts» HamoroBoro komekca Poccuiickoit
Denepaliy ONepaiy M0 pealn3aluy 3eMeTbHBIX YYaCTKOB (H0JIeH B HUX) HE 00JIararoTCsl HaJIOTOM Ha JI00aBJICHHYIO CTOUMOCTb.

OTuet 06 oueHke N2 238/22 3emMenbHOro yyacrka, o6wei naowaabto 137 450 KB. M. C KaAaCTPOBbIM
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6.6. OrpPAHWYEHWSA U NPEAEJIbI NAPUMEHEHWUSA NONTYYEHHOW UTOFOBO CTOMMOCTHU
[Tonmy4eHHbIH pe3yabTaT MOKET OBITh HCIOJIB30BAH JIMILE C YUETOM CICAYIOLUINX OIPaHUYECHHM:

e Hacrosmmii oT4eT TOCTOBEpEH JIMIIG B TIOJTHOM O00bEME W JIUIIb B YKa3aHHBIX B HeM neisix B Pazmerne 1
Otyeta. HOE MCIIONIb30BaHKUE PE3YNILTATOB OLICHKH HE MpeaycMmaTrpuBaeTca. Hu 3aka3unk, HU OICHIUK HE
MOTYT HCIIOJIB30BaTh OTYET MHAYE, YEM ITO MPETyCMOTPEHO JOTOBOPOM Ha OIIEHKY.

e [lpuBenmeHHBIC B OTYETE BEITUYHHBI CTOMMOCTH JICHCTBUTEIBHBI JIUIIh Ha AaTy OIeHKHA. OIEHIINK He
HECET OTBETCTBEHHOCTH 32 MOCIENYIOIIe U3MEHEHHS PHIHOYHBIX yciaoBuid. OOmmenoctynHas nHGOpMaIus u
METOAMYECKHA MHCTPYMEHTAPUH M0 He3aBHCIIMUM OT OleHIMKa 00bEKTUBHBIM MPUYNHAM HE TO3BOJISIOT
JIOCTOBEPHO CIPOTHO3UPOBATh BIMSHUE KpH3UCa Ha IIEHOOOpa3oBaHME PHIHKA OOBEKTA OIEHKU. Y CIOBUS,
JUTSI KOTOPBIX BBITTOJIHEHHBIE PACUETHI SBIIIOTCS KOPPEKTHBIMH (CIIEHAPHUNA CONHMAIBLHO-D)KOHOMHYECKOTO U
OTpaciIeBOTO Pa3BUTHS B YCIOBHIX Kpusuca). lIpu pa3BUTHM CUTyallH 10 WHOMY CLEHApHIO Pe3yINbTar
OTICHKU MOJKET OBITh WHBIM.

o [Ipu pacdere CTOUMOCTH 00BEKTA OICHKU PUMEHSUIIACH KITFOUYEBbIe (DaKTOPBI CTOUMOCTH, H3JI0KCHHBIC B
CIICHapHH COIMAIbHO-DKOHOMHYECKOTO W OTPACIEBOTO Pa3BHUTHSA (C yKazaHHeM WMCTOYHMKA). [Ipn pazButum
BHEIIHEH U BHYTPEHHEW CUTyalluy Ha PbIHKAX [0 HUHOMY CLEHAPHUIO Pe3yJbTaT OLIEHKH MOXET CYIIECTBEHHO
OTIIMYATHCS OT OTPEIECIICHHOTO B OTYETE 00 OIIEHKE

e Oryer 00 oleHKE COACPXKHUT mpodeccHoHabHOe MHeHHEe OILEHIIMKA OTHOCUTEIbHO BEITUMYHHBI
croumoctn OO0BEKTa U HE ABISETCH TapaHTHEH TOTro, YTO paccMaTpuBaeMblii OOBEKT OyIeT OTUYXKIEH IO
YKa3aHHOW CTOUMOCTH.

o [locrme naThl OLIEHKW OMpEACTCHHAs B OTYETe 00 OLIEHKE BEIMYMHA CTOMMOCTH MOXET CYIIECTBEHHO
n3MeHUThCs. ONpenesIeHHy 0 B 0TYeTe 00 OIEHKE BEJIMYMHY CTOMMOCTH CJIeIyeT pacCMaTpPUBATh B KAUeCTBE
PEKOMEHTyeMO# B TEUEHUE CPOKa, MEHbIIIero, yeM 6 mecsies (135-03 cr.12)

e llcmonb3oBaHUWE OTACIBHBIX TIOJOKEHMA U  BBIBOJOB BHE KOHTekcta Bcero Otyuera He
MIPEAYCMATPUBACTCS U MOXKET MPUBECTH K UCKAKCHHUIO PE3yJIbTATOB OIICHKH.

//:_._ . - /
Ounenmux /L. // {8 -JLUJ/ K.O. /lomapeBa

OTuet 06 oueHke N2 238/22 3emMenbHOro yyacrka, o6wei naowaabto 137 450 KB. M. C KaAaCTPOBbIM
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7. ONMNCAHNE OBDBEKTA OLEEHKN C VYKA3AHMEM [EPEYHA
AOKYMEHTOB, NCNOJIb3YEMbIX OLEHLWMKOM n
YCTAHABJ/IUBAOLWNX KOJIMMECTBEHHbBIE U KAYECTBEHHbIE
XAPAKTEPUCTUKU OBBEKTA OLIEHKHA

7.1. TMEPEYEHb [OKYMEHTOB, WCMOJIb3YEMbIX OLEHIUMKOM W YCTAHAB/IMBAIOLLNX

KOJINMECTBEHHbIE N KAHECTBEHHbIE XAPAKTEPUCTUKWN OB BEKTA OLIEHKW

- Brimcka w3 eMHOr0 TOCYyIapCTBEHHOTO peecTpa HEABKMMOCTH 00 00beKTe HemBIKUMOCTH Ne O/H OT
22.12.2020 .

7.2. WAEHTNOUKALUNA OBBEKTA OLIEHKU

3eMenbHBINA yuacToK, o0mieit miomanpo 137 450 xB. M. ¢ kagacTpoBbiM HOMepoM 50:09:0000000:193607,
KaTeropusi 3eMJIM: 3€MJIM CEJIbCKOXO3SHCTBEHHOIO Ha3HAYCHUS, BHUJ Pa3PEIICHHOTO MCIOJIb30BAHMS: IS
CEJIbCKOXO3SIMCTBEHHOIO TIPOU3BOJICTBA, PACIIONIOKEHHBIN 10 axpecy: Poccuiickas denepanns, MockoBckas

o0sacth, p-H CojiHeuHOTOpCKHUH, ¢/11 [ermkoBckoe.

Tadiauua 7.2-1 KosimyecTBeHHbIE H KaUeCTBEHHbIE XapPAKTEPUCTUKH 00bEKTA OLIEHKH

XapakTepHcTHKA

Tloka3zaTeanb

Oo01rue cBeIeHUs

Anpec o0bekTa

MockoBckas 06sacth, COTHEYHOTOPCKHIA paiioH, ¢/moc. [lenkoBckoe

Kagactposblif Homep

50:09:0000000:193607

[Tnomans 3eMeIbHOTO Y4acTKa, KB. M

137 450

WmymectBennsle npaBa Ha OOBEKT OIIEHKH

OO6r11as gojeBast COOCTBEHHOCTh

Kareropus 3emens

3eMITH CelTbCKOX03MCTBEHHOTO Ha3HAYCHUS

IleneBoe Ha3HaUYCHUE

I[JIS{ CeJIbCKOX 03 CTBEHHOTO MIPOMU3BOJACTBA

Texy1ee ucrob30BaHne

B Hacrosimiee Bpemst OOBEKT OLICHKH HE HCIOJIB3YETCs

CyOBbeKT npasa

Bnanenplibl ”HBECTULIMOHHBIX NTA€B — PEHTHBIN 3aKpbITHII 1aeBOH
HMHBECTUIIMOHHBIA (OHT «3eMeIIbHBIE PECypChD)

OrpanunyeHne (obpemeHneHue)
COOCTBEHHOCTH Ha 3€MeJIbHbIH Y4acTOK

npaBa

He 3aperucrpupoBano

Omnucanue
Pemped yuactka PoBHbrii
bmkaiiiee paguansHoe mocce or MKAJL Jlenunrpanckoe
Paccrosinue or MKAJ, km 32
dopma ydacTka MHoroyroybHas
[lonbesauble nyTH Nwmerores

I/IH)KeHeprIe KOMMYHUKAIIUU

EcTh BO3MOXXHOCTH TMMOJAKJIFOYCHHSA

Hannuwme 3a6osioueHHOCTH Her
Hanuune BogHBIX 00HEKTOB Her
ViryqmieHnst Ha 3€MeNbHOM yJacTKe (37aHus, Her
TIOCTPOMKH, COOPYKEHUSI)

KonmuecTBennsre u Ka4eCTBEHHBIE

XapaKTEPUCTUKU JJIEMEHTOB, BXOIAIIHUX B

coCcTaB OOBEKTa OLEHKH, KOTOPHIE HMEIOT OTCYTCTBYIOT

crerupUKy, BIUSIONIYIO Ha Pe3yJbTaThl
OIIEHKH 00BEKTa OLEHKU

Pacnonoxxenne ydacTka Ha
Ka/lacTpOBOM KapTe

MyOIMIHON

A=gapeage

OTuet 06 oueHke N2 238/22 3emMenbHOro yyacrka, o6wei naowaabto 137 450 KB. M. C KaAaCTPOBbIM
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XapakTepucTHKA Iloxa3aTenn
Ipyrue  dakTopel W XapaKTepHCTHKH,
OTHOCSIIIHECS K 00BEeKTy OLICHKH, 50:09-6.123 OxpanHast 30Ha HHKEHEPHBIX KOMMYHUKAIHH
CYIIECTBEHHO BIHSIOIMINE HA €TO CTOMMOCTD

HcTounnk: cocraBjieno OneHIHKOM
CnpaBo4Ho:
OXpaHHAs 30HA HHIKEHEPHBIX KOMMYHUKAIMIA®

OxpaHHbIE 30HBI KOMMYHHKaLMi ONPENENIioT, HA KAKOM MHHHUMAalIbHOM PAacCTOSHUM OT KOMMYHHKaLUi
MOTYT pAacHoiaraTtbCsi JKWIble W MPOMBIIUICHHBIE CTpoeHHs (00bekThl). JlaHHBIE mapaMeTpsl
ycranaBiauBaroTcsa B CH 245-71 “CanuTapHble HOPMBI MPOECKTHUPOBAHUS MPOMBILUICHHBIX MNPEANPUATUI”,
CH 461-74 “Hopmbl oTBoma 3emenb mias jgunuit cssu”’, CH 467-74 “Hopmbl oTBOma 3eMenb s
aBTOMOOMJIBHBIX Aopor” u “Meroandecknx peKOMEeHJauuX K IPOM3BOACTBY IPOEKTHO-HU3BICKATEIBCKUX
paboT ¢ y4eToM OXpaHHBIX 30H KOMMYHHUKAIMHA U CAHUTAPHO-3aLIUTHBIX 30H MPOMOOBEKTOB”.

OxpaHHasg 30Ha WH)KEHEPHBIX KOMMYHHUKAIIMH W COOPYKEHHH — 3TO 4YacTh TePPUTOPHH BOIH3H (BIOJb,
BOKPYT) WHXKEHEPHBIX KOMMYHHKAIIMA ¥ COOPYXEHHH, PACIIONIOKEHHBIX TOJ 3eMieil. ['paHuIbl TaHHOM
TEPPUTOPUHN OIPEACTIIOTCS MCXONS W3 KAaTeTOPUH OXPaHIEeMOr0 OOBEKTa W B CTPOTOM COOTBETCTBUHU C
JNEUCTBYIOIIMMU  HOPMAaTHBHO-NIPABOBBIMM  akTamMu. B nmaHHOM oXxpaHseMoil 30He 3ampelaercs
OCYIIECTBIIATh JIOOYIO JesTeNhHOCTh 0€3 COTJIacOBaHHUS C BIAACIBIEM JaHHBIX COOPY)KEHHH, a TakKe C
ONPENCICHHBIMU  OpPraHaMd, HECYIIMMH KOHTPOJb 32 JaHHBIMU MOJ3€MHBIMU  HWHXCHEPHBIMU
KOMMYHUKAIIUSIMH W COOPY>KCHUSIMH.

OxpanHbI€ 30HBI (30HBI C OCOOBIMH YCIOBHSMH HCIIOJIB30BAHUS TEPPUTOPUIL) 00pa3yIoTCs B LETSIX:

1. obOecrieueHuss GE30IIACHOCTY COOCTBEHHUKOB CMEXHBIX 3€MJIEIIONB30BAHUM U CO3MaHUSI HEOOXOIMMBIX
YCIOBUM JUTS DKCILTyaTalUH BBIIICYKAa3aHHBIX COOPYKCHHH.

2. ofecriedyeHUs] YCIOBHH OXpaHbl NAMITHUKOB TPHPOIBI, HCTOPHU M KYJIBTYPBI, apXCOJOTHYECKUX
00BEKTOB, 3aLUTHl MPUPOJHBIX KOMIUIEKCOB, IPUPOIHBIX JaHAIAPTOB U 0c000 OXpaHAEMBIX MPHUPOIHBIX
TEPPUTOPUI OT 3arpsI3HEHUS U PA3PYLICHUS B PE3YJIbTATE X0O35MCTBEHHON U HHOW JEATENBHOCTH.

3eMeIbHbIe Y4aCTKHU, KOTOPBIC BKIIFOYEHBI B COCTaB TaKUX 30H, Yy COOCTBEHHHKOB 3€MEIbHBIX Y4aCTKOB HE
H3BIMAIOTCA, HO B UX I'paHHUIAX AOJIKCH OBITh BBCICH 0COOBIH PEKUM UX UCIIOJIB30BaHU, OFpaHI/I‘lI/IBaIOHH/Iﬁ
nim 3anpemafomm71 T€ BHIbI ACATCIBHOCTH, KOTOPBIE HECOBMECTHMBI C OIIMCAHHBIMHU BBIIIEC LCISAMHA
YCTaHOBJICHUA OXPAaHHBIX 30H.

OxpaHHbBIE 30HBI (30HBI C OCOOBIMHU YCIOBHAMH HCITOJIF30BAaHUS TEPPUTOPHIA) YCTAHABIMBAIOTCS HA 3€MJISX,
HETNOCPE/ICTBEHHO MPWIICTaloIIUX (CMEKHBIM) K OOBEKTaM, B OTHOIICHWW KOTOPHIX YCTAHOBJICHBI TaKWe
30HBI (IIPU 3TOM caM 00BEKT, B OTHOIIIEHHE KOTOPOTO YCTAHOBIICHA JIaHHAS 30Ha, B COCTAB 30HBI HE BXOJIHT).

7.3. OMWUCAHUE MECTOMOJIOXKEHUS! OBbEKTA OLIEHKMU

OneHnBaeMbli 3eMENbHBIN yYacTOK PacIioyiokeH Ha Tepputopuu ColIHEUHOropckoro paiioHa MocKoBcKon
obiacty, c./moc. IlemkoBckoe.

I[anee MMPUBCACHO KPATKOC OIMMUCAHUC paﬁOHa.

3 https://tkc56.ru/terms/?id=118
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Pucynok 7-1. Pacnosio:keHue 00beKTa OLIEHKM HA KapTe
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Hcrounuk: SAnaexe Kaprer*

Pucynox 7-4. Pacnoso:xxeHue 3eMeJIbHOTO Y4acTKa 0OTHOCHTEIbHO MKA /]
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Hcrounnk: Sngexe kaptel® (https:/ yandex.ru/maps)

CoutHeuHoTrOpCKuii paiton®

ConHEYHOrOpCKUH MyHUIMNANbHBIA pallOH pAcHONIOKEH Ha CceBepo-3amane MOCKOBCKOH obmactu u
rpannunT ¢ Kinackum, WcerpunckuMm, XumkuHckuMm, KpacHoropckum, IMHUTpOBCKMM, MBITHIMUHCKAM
paiioHaMu MOCKOBCKO# 00;1aCTH ¥ 3eeHOTPAJICKUM aAMUHUCTPATHBHBIM OKPYTOM roposia MOCKBBI.

[Mnomans paitona - 108 507 ra. Ha 01.01.2016 r. yncnenHocts HaceneHus coctapisuia 138 764 uenoBek.

*https://yandex.ru/maps/?um=constructor%3A2e097df55361229dd7353a739001ec1826¢7cl fede7de367e63177551al a7d4d&source=constructorLink
* Mcrounuk MH(OPMALIMH: MECTOIONOKEHUE OLEHUBAEMOrO OOBbEKTAa HAa MECTHOCTH (KapTe), onpeAensuiocsh no «Suaexc. Kapram» - mouckoso-
nH(bOPMALOHHOMY CEPBHCY.

® http://solreg.ru/socio_economic/
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AIMUHUCTpaTUBHBIA LEHTpP - ropoa ComHedHoropck. B coctaB paiioHa BXOIAT 5 TOPOACKUX U 6 CEIBCKUX
TOCEJIEHUM.

IKOHOMHKA.

DKOHOMHKA paﬁOHa mpeacTaBjiCHa pPa3BUTBIM NPOMBINIJICHHBIM IPOU3BOACTBOM, CTPOUTCILCTBOM,
MPENPUATUSIMA TOPTOBIH U OOIIECTBEHHOTO NMHTaHUS, TPAHCIIOPTA U CBA3H, KUIUIIHO-KOMMYHAIBHOTO
XO034HCTBAa W JAPYTMMH OTpacisiMu. B HacTosimee BpeMs OCHOBY O3KOHOMHYECKOTO IOTCHIIMAJA
COTHEYHOTOPCKOTO ~ MYHHIIMIIAJBHOTO palioHa COCTaBIsieT BBICOKOTEXHOJOTUYHOE MPOMBIIUIEHHOE
MPOU3BOJCTBO. [IpeanpusTus npou3BOAsAT pa3HOOOPA3HYHO MPOIYKIIHSI, B TOM YHCIIC: METAJNIOKOHCTPYKITUH,
METAITMYECKHUE CETKH, TPYObl, M3AENUs W3 TUIACTHKA, MPOAYKTHI THTAHUS, KOCMETHKY, CTPOUTEIHHBIE
Marepuanbl, wme0elb W JpYrylo TMPOAYKLHUIO, OKa3bIBAIOT TPAHCHOPTHBIE U  JIOTHCTHYECKHE
yeryru. [pemnpusitast AIIK cniermanm3upyroTcst Ha mepepaboTKe Msca.

Cpenn mpennpuATHI TPOMBIIUIEHHOTO CEKTOpa, CTabWIbHO 00eCTeYMBAIONINX MMOJIOKUTENBHBIE TEMIIBI
pocta: OO0 «IlencuKo Xoanuure», OO0 «Xappuc CHI», OAO «3aBoj MeTalmInueckux ceTok «Jlemecey,
OAO «ComHeTHOTOPCKHIA MeXaHndecKuil 3aBoa», 3AO «CoTHEUHOTOPCKUN JICKTPOMEXaHUICCKUH 3aBOIY,
000 IIK «9KO CEHEX», OO0 AIIK «/lyouanno», 3A0 «3aBoa HOBBIX mommuMepoB «CeHex», OO0
«Dopma-crpoity, OO0 CII «Burpax», OAO HIIO «Crexnomractuk», 3A0 «CoTHEYHOTOPCKUAN 3aBOT
«EBpomnacty, pumman OO0 «Ukes-Topr», OO0 «PLIM Nel», OO0 «Cnankuii opemex.

Hayxka.

Ha tepputopum paiioHa HaxoAsTCS HaydHBIE LEHTPbI, MMEIOIIUE OOLIEPOCCHICKOE M MEXIYyHapOIHOE
3auenne: OI'YIl «BHUM pusuko-TeXHUYECKUX M PaAHNOTEXHUYECKHX W3MEpPEeHHH» (CTaHmapTH3auus U
Mmetponorus), I'Y «BHUU nrunenepepadatriBarommeil MpOMBIIIICHHOCTHY (TEXHOJIOTHH MepepaboTKH
cenpxosnponykipn), OAO «HIIO CrexnomiacTuk» (Co3gaHue MHOTO(YHKIIMOHAIBHBIX MaTepHaliOB W3
CTEKJIOBOJIOKHA).

IIpennpuHUMAaTEIbCTBO.

PazButne Mamoro m cpemHero OW3Heca OCTaeTCs KIFOYEBBIM (DaKTOPOM 3KOHOMHYECKOTO POCTa W POCTa
JO0XOJ0B HACCJICHU. 9T0 OAHUH M3 OCHOBHBIX MCTOYHHKOB CO3JaHHS HOBBIX pa60q1/1x MECT U IIOIIOJIHECHUSA
paiionHoro Orokera. Bkimamg manoro Ou3Heca B JKOHOMEKY paiOHa BO3pacTaeT C KaXIbIM TOIOM.
B cdhepe manoro u cpemnero OmsHeca 3a 2016 rox cozmaHo 842 cyObekTa Majoro U CpPEIHEro
npeanpunuMarensbcera. Ha 01.01.2017 Ha Tepputopun CoOJIHEUHOTOPCKOTO MYHMIIMIIAIBHOTO pailoHa
3apeructpupoBano 8010 cyOBEeKTOB Majoro u cpeaHero OusHeca, u3 Hux: 3421 — maibie W CpeIHUC
npeanpusitus, 4589 — uHAUBU Iy aJIbHBIE TPEAIPUHUMATEIH.

N3 O6romxkeroB pasabix ypoBHed B 2016 romy 13 mpenmpustuii COTHEYHOTOPCKOTO MYHHITUTIAIBEHOTO
Oro[keTa MONyywsn cyocuamii Ha cymmy 35 MiH. pyOned. Mamoe W cpegHee NpeANPHHAMATEIBCTBO
MPEJICTABIIEHO B TaKHWX OTPACIHsIX J3KOHOMHUKH, KaK TOPTOBIL, OOIIECTBEHHOE NHTaHWE, cdepa YCIyT,
MIPOMBIIUIEHHOCTh, CTPOUTENIBCTBO.

HNuBecTuiuu.

Bricokass MHBECTHLMOHHAs  NPUBJIEKATENBHOCTh  SBISETCA  KIIOYEBBIM  (DAaKTOpPOM  MOBBIILICHUS
KOHKYPEHTOCHIOCOOHOCTH paiOHa, MOPTOMY MECTHBIE BIIACTH CTPEMSTCS CO3/1aTh B pallOHe ONaronpusTHHIH
WHBECTULMOHHBIA kiauMaT. [lpuBnekarensHocTh COJIHEYHOTOPCKOTO MYHHLMIANBHOTO pailoHa Ui
WHBECTOPOB XapaKTepU3yeTcsl TAKUMHU (PaKTOPaMH KaK: BBITOJHOE Teorpad)uuecKoe pacrioioKeHHE, HaTnIne
Pa3BUTON TpPAaHCIOPTHOM HMHQPACTPYKTYPbl, KOMMYHHUKAIMH, 3HEPreTHKH, TPYAOBBIX PpECYpcoB U
KBaJTM(DUIIUPOBAHHBIX KaJAPOB, a TaKKe IMOJICP’KKAa WHBECTOPOB CO CTOPOHBI PAHOHHBIX BIIACTEH Ha BCeX
JTamax peanu3anuu poekToB. B 2016 romy B CoJHEYHOTOPCKMH MYHHUIMIIAIbHBIA pailoH ObBLIO
MPOMHBECTHPOBaHO — 19 824,84 muH. pyOneid, coznano 2273 pabounx MecTa, BBEIEHO B IKCILIyaTaluio 5
KPYITHBIX WHBECTHIIMOHHBIX MPOEKTOB C COBOKYITHBIM 00BheMOM MHBecTHINH 5,1 Mapa. pyomneit. B 2017 romy
IJIAHUPYETCA BBECTU B SKCILTyaTalluio 6 KPYIIHBIX WHBCCTHULHUOHHBIX MPOCKTOB C COBOKYIIHBIM 06BCMOM
vHBecTHIINN Oonee 15 mupz. pybneii, Takxke Oyner cozmanHo Oomee 3 000 paboumx mect. Ha teppuropuu
CoOJIHEYHOTOPCKOTO MYHHUIMINAIBHOTO paliOHa YCHEIIHO OCYHIECTBISIIOT CBOIO JEATENBHOCTh TaKue
TIPEANPUATHS ¢ WHOCTpaHHBIMH HMHBecTUIMAMH, Kak OO0 «llencuKo Xommuarey, OO0 «Xappuc CHI'»,
3A0 «JIOHMA/U», 3A0 «KBUHTMAIM», OO OOO «Kamomuu IIneBmatuka», 3A0 «lllyko
nHaTepHanoHan Mocksay, OO0 «llepmamy.

Hosoctpoiiku.

B nenrpe ropona mnanupyercs cHoc 16 BeTxux gomMoB 1uiomazasio 6,9 k. M. Ha atom mecre mo 2020 roxa
Oyzmer moctpoeHo 278 ThIC. KB. M HOBOrO KOM(OPTHOro XwWibi. HoBOW COBpeMEHHOH YacThiO ropoza
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ComHeyHOrOpcKka crall MHKpopaiiooH PekuHmo-2. B uH)pacTpykType MHUKpopaiioHa IUIaHUpyeTcs
CTPOUTENBCTBO ILKOJIBI, JIBYX JETCKUX CaJ0B, MHOTO3Ta)XXHBIX rapaxkel, KOMIIBIOTEPHOro KiIyda U APYTHUX
00BEKTOB COLUAIBHO-KYIBTYPHOTO Ha3HAYCHHUSI.

B 3amagnoii yactu ropoga ColHEYHOrOopcKa HA4aTO KOMIUIEKCHOE CTPOUTENBCTBO JKMIIBIX JOMOB, 3JaHHUN
WH)KEHEPHOH MHQPACTPYKTYpPHI, ¢ MPOBEACHHEM ONaroycTpoHCTBa W O3eJCHEHUs! TeppuTopuu. B cocras
MPOEKTHPYEMOH 3aCTPOMKH BXOST IIECTh 12-TH 3TaXXHBIX JOMOB, OOBEKTHI COLKYIBTOBITA, ASTCKUH cal U
mKkojia. COJHEYHOTOPCKMI MYHHUIMIIANBGHBIA paiioH NPUHUMAeT Y4YacTHe B pPeaIn3aliyd HpOrpaMMBbl
Mockosckoii oomacta «Criopt [ToamockoBes». [lo rcrmomHerno mporpaMMHBIX Meporpustuii B 2014 romy
BBITOJIHEHBI pabOoThI M0 MHXEHEPHBIM M3BICKaHMSIM, OATOTOBKE MPOEKTHON M paboueil JOKyMEHTaluu Ha
crpourensbctBo @OK ¢ yHHBEpCabHBIM CIIOPTUBHBIM 3aJI0M B TOPOACKOM NoceneHuu [loBaposo.

Tpauncnopr.

Uepes pailoH MPOXOIAT BaKHBIE TpaHCIOpPTHbIE MarucTpanu Poccum: OkTsOpbckas >kenesHas I0opora u
aBToMmaructpaib «MockBa-Cankr-Iletepoypr» (M-10 «Poccus»), Ha Oro-BOCTOKE paliOH TPaHUYUT C
MexayHapoaHeM  asponoptoM «IllepemerseBo». Kpome Toro, mo TeppuTOopuM paiioHa MOPOXOISAT
MockoBcKasi KOJbLIeBasi JKene3Has jgopora, Mamas OeronHas KonbleBas aBtogopora (MBK) wu
aBTOMOOMIILHBIC TPACCHI, B TOM 4ucie, [Iarauiikoe mocce, TapakanoBckoe mocce u ap. B xorme 2014 roma
OBUIO OTKPBITO IBM)KEHHE IO NMEPBOMY YYAaCTKy CKOPOCTHOMW IIaTHOW aBTOMaructpanu «MockBa—CaHKT-
[Terepbypr» (M-11) ¢ 15-58km.

B paifoHe OCYIIECTBJISICTCS  COBEPIICHCTBOBAHHWE JOPOXKHOW  HMH(PACTPYKTYpPBI:  MPOJOJIKAETCS
CTPOUTEIhCTBA CKOPOCTHOH TuiaTHOM aBTromaructpamum «MockBa — Cankrt-IletepOypr» B 00xox
Comneunoropcka, IIKAJl (LleHTpanpHONM KOJBIIEBOM aBTOMOOWJIBHOW JTOPOTH), CHCTEMAaTHYECKU
OCYIIECTBIAETCS peMOHT aBTonmopor CosHeyHoropckoro paiiona. C menpro obOecriedeHuss 0e30MacHOCTH
MENIeX0/I0B uepe3 aBromaructpaib «MockBa — Cankt— [lerepOypry».

Ha tepputopun CoOTHEYHOTOPCKOTO MYHHMIMIIANBHOTO paiioHa IEeWCTBYeT 18 perysipHBIX MapIipyTOB.
Kapra «Crpenka» neiictByer ¢ 1 ¢eBpans 2015 roga, el omnauusaercsi Oonee 70 % Bcex MOE3IOK.
[IpuHuMaeTcs K omiaTe Ha BCEX MyHHIMTIATBHBIX MapHIpyTax.

Akonozun Mockoeckoit oonacmu

ocobo YMcTme
HACTRIE
DOCTATOYHD YLCThIE
cnabo 3arpAIHeHHBIE
33rpAZHEHHBIE

CHNEHO IarpRIHeHH e

7.4. AHANN3 HAUBOJIEE 3®®EKTUBHOIO UCMOJIb30OBAHUA

KPHaMCHBIE

Haubonee s¢dekTrBHOE UCIIONB30BaHUE SBISETCS OCHOBOIIOJIATAMOIIEH MPEAIIOCHUTKON TIPH OMpeeICHUH
PBIHOYHOM cToMMOCTH. B cooTBercTBHM co CTaHaapTaMu OLIEHKH, 1Mo Haubosiee 3()(GEeKTHBHBIM CIIOCOOOM
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UCIIOJIb30BAHMSl UMYLIECTBA MOHUMAaETCA «HanOoJee BEPOSITHOE HCIOJIb30BaHUE MMYILIECTBA, SIBISIOLICECS
(hM3HYIEeCKN BO3ZMOXKHBIM, Pa3yMHO OTNPaBIAHHBIM, IOPUIMYECKH 3aKOHHBIM, OCYIIECTBUMBIM C (PMHAHCOBOU
TOYKH 3PEHHS U B pe3yibTaTe, KOTOPOro CTOMMOCTD OLIEHMBAEMOI'0 UMYILECTBa Oy1eT MaKCUMAaIbHOI».

st onpezenenus Hanbosee 3pPEKTHBHOTO UCTIONB30BAHUS HEOOXOAUMO CIIEIOBATh YETHIPEM KPUTEPHUSIM:

IOpHIMYecKasi MPaBOMOYHOCTb - PACCMOTPEHHE TEX CHOCOOOB HCIONB30BAaHMS, KOTOPBIE pPa3pelIeHB
JEHCTBYIOIIUM 3aKOHOJATEICTBOM M HOPMAaTHUBHBIMM JIOKYMEHTAMU BCEX YPOBHEW, PacHOPSKEHUSMH O
(YHKIMOHAIILHOM 30HUPOBAaHWUH, OTPAaHMUYCHUSAMH Ha NPEAIPUHUMATEIbCKYIO IS TENbHOCTD, TON0KEHUIMHI
00 NCTOPHUYECKUX 30HAX, IKOJOTUUECKUM 3aKOHOIATeILCTBOM H T. I.;

(usnyeckasi BO3MOKHOCTb - PACCMOTPEHUE (U3NYECKH PEATbHBIX B JaHHOM MECTHOCTH M IJISi JAHHOTO
y4JacTKa CIIoco00B UCIONb30BaHusI ((hopMa U pa3Mephl y4acTKa, CBOMCTBA IPYHTOB U T. 11.);

IKOHOMHUYECKAS ONMPABAAHHOCTH ((PHHAHCOBAS OCYIIECTBUMOCTE) - PACCMOTPEHHE TOTO, KaKoe PU3MIECKU
BO3MOXXHOC M HOPUAMYCCKH TMPABOMOYHOE WKCIIOJIB30BaHUE OyJeT JdaBaTh BIAJCNbIy HEIBUKUMOCTH
MPUEMIIEMBII TOXO0/1, MPEBBINIAIONINN PACXO0JIbI HAa COJICPIKAHIE HEIBUKUMOCTH;

MakcuMajabHasi 3¢¢QeKTHBHOCTL (ONTHMAaNbHBIH BBIOOD 3acCTPOMKM) - BBIOOp TOTO, Kakoil W3
MPaBOMOYHBIX, (DU3NYECKH OCYIIECTBHMBIX M DKOHOMHUYECKH OMNPAaBAAHHBIX BUJIOB HCIOJB30BaHUS OyaeT
MPUHOCUTH MaKCHUMAJIbHBIA YMCTHIA JOXOM WIN MPUBOAUTE K MAKCUMAaJIbHOM TEKyIIel CTOMMOCTH O0BEKTa.

HecooTBeTcTBHE MOTCHIMAIBHOIO BapHaHTa HCIOJb30BAHUSA JIIOOOMY M3 KPHUTEPHUEB HE IO3BOJIAET
paccMarpuBath €ro B kauectBe HanOolee 3 PeKTUBHOTO.

HOI[ CTOMMOCTBIO, MaKCHMU3aAllHU KOTOpOI>'I CJICaAyeT O0CTHYb, INMOHMMACTCA PBIHOYHAA CTOUMOCTD. HpI/I
3TOM, KakK CJedyeT W3 OMNpEACTCHUS CTOUMOCTH, CIIOCOO HMCHOJIb30BAaHUS HEIBM)KUMOCTH JOJDKEH OBITh
THUIIMYEH JUIS paiioHa, TJI€ OHAa PAaCIOJIOKEHA.

@DakTophl, KOTOPBIE CEAyeT MPUHATh BO BHUMAHUE MPHU 3TOM, BKIIOYAIOT MMOTEHIHAI MECTOIOJIOKECHHUS,
PBIHOYHEIH CHPOC, MPABOBYIO, TEXHOJIOTUYECKYIO U (HUHAHCOBYIO 0OOCHOBAaHHOCTD MPOCKTA.

PaccMoTpeB CcTpyKTypy pbhIHKAa HEIBM)KMMOCTH W IPOBENS aHAIN3 SKOHOMHYECKOI'O OKPYXEHHUS 00beKTa
HCCIIeIOBAHUS, MOYKHO JIeJIaTh BBIBOJBI O TOM, KAaKOT'O THIIa HEIBM)KHMOCTh MOXET OBITh BOCTpeOOBaHA B
30HE PACHOJI0KEHHUS 00BEKTa.

JJist olleHUBaeMO# TEPPUTOPHU HEOOXOAUMO PACCMOTPETh BAPHAHTHI UCIOIB30BaHMs, KOTOPhIe (PH3HMYECKH
BO3MO>KHBI U FOPUANYIECKU IPABOMOYHBI C TOUKH 3PEHHS CBOETO MOTEHIMAIBHO JOXOAHOTO HUCIIOIb30BAHUS.

Haubonee »5>¢dexkTuBHOE HCHOIB30BaHHE OMpPENENsSeTcss Kak BO3MOXKHOE (BEpOSTHOE) W pa3yMHO
000CHOBaHHOE HCIIOJb30BaHME OOBEKTa OIEHKH, KOTOpoe (UIMYECKH pealn3yeMo, IOpPHIUIECKU
JOMYCTHMO, (PMHAHCOBO OMPAaBIaHO U 00eCIeunBacT MAKCUMAIbHYIO CTOMMOCTb 0OBbEKTa

Anamn3 Hamboiiee 3PGEeKTHBHOTO HWCIOIL30BAaHUSA OOBEKTA OICHKH IPEATIoiaraeT OTOOp BapHaHTOB €ro
QIBTEPHATUBHOTO UCMOJIb30BaHUs. CHUCOK BapwaHTOB (OPMHUpPYETCsS, KaK TPaBUIO, C y4ETOM
WHTEPECYIOIMX  YYaCTHUKOB  pPBIHKA  BO3MOXKHOCTEH  TIOJIHOTO  WJIM ~ YacTUYHOTO  W3MCHEHHS
(h)YHKIIMOHAJILHOTO HA3HAYCHWS, KOHCTPYKTUBHBIX PEIICHUH (Hampumep, PEMOHT, PEKOHCTPYKIUS, CHOC,
HOBOE CTPOMTENIBCTBO), U3MEHEHHUS COCTaBa IpaB, APYTrUX MapaMeTPoB, a TAKXKE C YYETOM pa3pelicHHBIX
BapUAHTOB KCIIOJIb30BaHUS 3€MEIBHOTO Y4acTKa.

Anamm3 Hambosnee 3¢ (EeKTUBHOTO MCIIOIB30BAHUS BBIMOIHIETCS W OTPAXKAeTCAd B OTYETE IyTeM IPOBEPKH
COOTBETCTBHUSl PACCMATPHBAEMBIX BAPHAHTOB HCIOJNB30BAHHUSA HECKOJIBKUM KPUTEPHSIM IO CIEIYIOLIEMY
ATOPUTMY:

* 0oTOOp BApUAHTOB  HCMOJBL30BAHUS  OOBEKTAa  OICHKH,  COOTBETCTBYIONIMX  JICHCTBYHONIUX
3aKOHOJIATENILCTBY;

* MpoBepKa KAKIOTO BapHaHTa MCIOJB30BaHMS, OTOOPAHHOTO HA MPEABIAYIIEM dTare, Ha (U3UUCCKYIO
OCYIIIECTBUMOCTb;

* MpOBepKa KaXIO0ro BapuaHTa MUCIOJL30BAHUS, OTOOPAHHOTO HA MPEBLAYIIEM dTare, Ha SKOHOMUYECKYIO
1IEJIeCO00Pa3HOCTb;

* BBHIOOp BapHaHTa KOHOMHYECKHU IEIeCOOOPa3HOro UCMOJB30BAHUS, MPH KOTOPOM CTOMMOCTH O00BEKTa
OLICHKH MOET OBITh MaKCUMAaJIbHOM;

* (opmupoBaHHEe BEIBOJA O NMPU3HAHHOM OIICHIMUKOM BapuaHTe HanOolee 3P (GEeKTHBHOTO UCTOIB30BAHMS
00BEKTA OICHKH.
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Ananu3 HIU nuis 3eMeJIbHOT0 YYacTKa Kak cBOOOIHOTO

ITon cBOOOMHBIM 3eMETHHBIM YYAaCTKOM ITOHHMAETCS 3€MENbHBINM yJacTOK, KOTOPBIH Ui IeNIed aHamu3a
Hanbosee »((EKTUBHOTO HCIIOF30BaHUS PacCMATPUBAETCS KaK CBOOOIHBIN OT yNMyYIIEHWH, XapaKTePHBIX
JUIS €70 CYIIECTBYIOIIETO NCTIOIh30BAHMA.

OOBEKT OICHKHU TPENCTaBIsieT cOO0W HE 3aCTPOCHHBIA 3EMENBbHBI y9aCTOK, OTHOCSIIUUCS K KaTeropuu
3eMelIb — 3€MIIM  CEJIbCKOXO3SHCTBEHHOTO HA3HAYCHHUsS, pa3pelleHHOE HCIIONL30BaHUE — s
CENIbCKOXO3SICTBEHHOT'O MTPOU3BOJICTBA.

KpuTrepuii opuanyeckoii 10mMycTUMOCTH

Kateropust 3emenb - 3eMiIM CEIbCKOXO3SHCTBEHHOTO Ha3HAa4YeHWs. PaspemeHHoe HCHONb30BaHHE — IS
CEIIbCKOXO3SIMCTBEHHOT'O IPOU3BOACTBA

B cootBerctBuu ¢ 4. 1 cT. 78 3emensHOro konexca Pd: 3emnn cenbCKOX03IHCTBEHHOTO Ha3HAYEHHS MOTYT
UCIIONB30BAThCS Ul BEICHUS CEIbCKOXO3SIHCTBEHHOT'O IPOW3BOJICTBA, CO3JAHUS 3allUTHBIX JICCHBIX
HaCEl)KI[eHHﬁ, HAay4YHO-UCCJICA0BATCIbLCKUX, y‘-IeGHI)IX M UHBIX CBS3aHHBIX C CEIbCKOXO3SMCTBEHHBIM
MPOM3BOJICTBOM IIEJIEH, a TaKKe JUIS IeJIeil akBaKyIbTYphl (PHIOOBOJICTBA):

®  KpecThSHCKUMU ((PepMEpCKHMM) XO3SHCTBAMHU IS OCYIICCTBICHHS WX JEATCILHOCTH, TPakIaHaAMH,
BEIYITUMH JTUYHBIC TIOJICOOHBIC XO3SIMCTBA, CaI0BOJICTBO, )KHBOTHOBOJICTBO, OTOPOJHHYECTBO;

®  XO3SIICTBEHHBIMH  TOBapWIECTBAaMH W  OOIIECTBAMHU, IPOU3BOJCTBEHHBIMH  KOOTIEpATHBAMH,
rOCY/IapCTBEHHBIMA M MYHHIIMIIAJbHBIMU YHUTAPHBIMUA TPEATNPUATHSIMHA, HHBIMH KOMMEPUYECKHMU
OpraHH3aIUsIMU;

® HEKOMMEPYECKHMH OpPTaHH3alMAMHU, B TOM YHCIIe IOTPEOUTENCKUMHU KOOTIEPAaTHBAMH, PEIUTHO3HBIMHU
OpraHH3aIUsIMU;

®  Ka3auybUMH OOILECTBAMHU;

®  OIBITHO-TIPOW3BOJICTBEHHBIMH, YYeOHBIMU, yYE€OHO-ONMBITHBIMH ¥  y4eOHO-TIPOW3BOJICTBEHHBIMHU
MoJIpa3fcliCHUsIMA  HAYYHBIX OpraHu3aluii, 00pa30BaTENLHBIX OPTaHU3aIUi, OCYIICCTBISIONINX
ITOATOTOBKY KaJpOB B 00JIACTH CEITLCKOTO XO3HCTBA, U 001Ie00pa30BaTeIbHBIX OpTaHN3aIlHH];

e O0mMHAMU KOPEHHBIX MaJOYHCICHHBIX HapoaoB Cemepa, Cubupu m JlampHero Bocroka Poccuiickoit
Odenepanu 1T COXPAaHCHHWS W Pa3BUTUS WX TPATUIMOHHBIX 00pa3a JKW3HHU, XO3SMCTBOBAHUS U
ITPOMBICJIOB.

Taxum 06pa30M, HOPUANYICCKHN JOITYCTUMO HCIOJIb30BATh 3eMENIbHBIN Y4aCTOK IJIst CEIIbCKOX 035 HCTBEHHOT O
IMPOM3BOACTBA.

Kpurepuu ¢pusudeckoii BO3MOKHOCTH U IKOHOMHUYECKOH ONPaBIaAHHOCTH

Juktyercs (QU3MUSCKUMHU XapaKTePUCTUKAMU CaMOT'0 yd4acTKa (MHKEHEPHO-I'COJOrHYECKUE IMapaMeTphl
TPYHTOB, MECTOIOJIOKEHHE, JOCTaTOYHOCTh pa3Mepa yYacTKOB W T.I.), a TaKkKe OCOOEHHOCTSIMHU
OKpYKaloIlel 3aCTPOUKH.

Ha nanHOM sTame cienyeT OTKa3aTbes OT BAapUAaHTOB, (DM3MUECKH HE peau3yeMbIX HA OLIEHMBAEMOM
3eMeJIbHOM YYacCTKe BCIIE/ICTBHE OCOOCHHOCTEH OKPYKAIOMICH UX 3aCTPOMKH.

Kpurepuii MakcuMaJibHOI NPOAYKTUBHOCTH

Hcxons u3 BblmenepevucieHHbx (akTtopoB, OLEHIIMK BbIOpad MakcHMManbHO 3(QeKTUBHBIN BapuaHT
UCIIOJIb30BAHUS 3EMEIILHOIO yJacTKa Kak CBOOOIHOTO — ISl CEIIbCKOXO03sIHCTBEHHOTO IIPOU3BOICTBA.

BriBog

Ha ocHOBaHMM TIPOBEIEHHOTO aHanmu3a OBLIO OMPEAENCHHO, 4YTO C YYETOM MECTONOJIOKEHH U
WHIMBUAYaIbHBIX XapaKTEpPUCTHK OObeKTa OIeHKM Haubonee 5(QeKTuBHBIM OyAeT HCIOIb30BaHNe
OLIEHMBAEMOI'0 HEIBM)KMMOTO HMYIIECTBA II0 €r0 LEJICBOMY HA3HAUEHHIO - JUI CEIIbCKOXO3SIMCTBEHHOTO
TPOM3BOJICTBA.
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8. AHAJIN3 PbIHKA OBBEKTA OLEHKW, LEHOOBPA3YHLLUUNX
®AKTOPOB, A TAKXXE BHELWUHUX ®AKTOPOB, BJ/IUAIOLWUNX HA
Ero CTOMMOCTDb

Cormacao @CO Ne3 B oTtuere 00 OIleHKE HOKCH OBITH NIPHUBEICH aHAIN3 PhIHKA OOBEKTa OIEHKH, a TaKXKe
aHaJIu3 JPYTUX BHEIIHUX (DaKTOPOB, BIMSIONIMX HA €r0 CTOUMOCTh. B pasnene aHaim3a pelHKA JOJDKHA OBITh
npejcTaBieHa HHPOPMAIUS MO0 BCEM [EHO00Pa3yIomuM (akTopam, UCIOIL30BABIIUMCS TIPU ONPEACTICHUH
CTOMMOCTH, M COJEpKaTbcsi OOOCHOBaHME 3HAYEHWH WM AWANa30HOB 3HAYEHHWH [EHOOOpa3yIomuX
(dakTopoB. Ha pBIHOYHYIO CTOMMOCThH CYIICCTBEHHOE BIHMSHHE OKa3bIBAIOT OOINAs MaKpOIKOHOMHUYECKAs
CHUTYyaIlUsl B CTPAHE U JIOKAIIbHAS CUTYAI[Hs, CIIOKUBIIIASCS B PETHOHE PACIOJIOKEHUS 00BEKTA.

B manHOM pasnene mpuBOIUTCA, IO BO3MOXKHOCTH, HamOoJiee akTyajdbHas MHQOpPMAIHI B COOTBETCTBHHU C
UMEIOIIMMHUCS B OTKPBITHIX MCTOYHUKAX, 0030pamMu, MyOJIIMKYEeMbIMU MPO(PECCUOHATLHBIMU aHATUTUKAMHU.
[Ipm >TOM yuHTHIBaeTca, 4YTO O0O030pBl, MaKCHMAaNbHO TNPHUOIMKEHHBIE K JlaTe, 3a4acTyio emle He
chopMHUpPOBaHBI, a UMEIOIHECS 0030pbl 0XBAaTHIBAIOT HE BCE CETMEHTHI PHIHKA, TIOATOMY YacTh CBEICHHI,
MPUBOJIUMBIX B JAHHOM pasjielie, OTHOCUTCS K OoJiee paHHUM JaTaM.

8.1. AHANMU3 BNUAAHUSA OBLUEA MNOJIMTUYMECKOW M COLMANIbHO-IKOHOMMUYECKOM
OBCTAHOBKW B CTPAHE U PETMOHE PACMOJIOXXEHUSA OBBEKTA OLIEHKW HA PbIHOK
OLIEHUBAEMOI'O OBBbEKTA

O TekyIueii HeHoBoi cuTyanuu’
MotpeduTensckast uHpIsnus ¢ 4 no 10 uions

1. 3a nepenmo ¢ 4 nmo 10 uroHs uensl cHU3WIKCH Ha -0,14%. B rogoBOM BBIpaKEHUU TEMIIBI POCTa LICH
MPOIOJDKHIIA CHIXKATHCS M TIO cOcTOsTHMIO Ha 10 mioHst cocraBmnu 16,69% r/r.

2. B cexTope mpo0BOIBCTBEHHBIX TOBAPOB IIEHBI CHU3WINCH Ha -0,35%. CHIDKEHNE [IeH Ha IUI0I00BOIIHYIO
nponykuuto npogaosmkaercs (-3,09%). Ha npyrue nmpoxyKTsl MUTaHUS POCT IIEH MPOJOIDKMII 3aMeIAThCS
(0,06%), mpu 3TOM Ha OTAETHHBIE MPOIYKTHI MHUTAHUSA, B TOM YHCIIE€ Ha TOBAPHI IIUTEIHFHOTO XPaHEHUS,
LEHBl MPOAOJIKAIOT KOPPEKTUPOBATHCS BHU3 TIOCIE IMOBBILIEHHOTO pocTa B Mmapre-ampene 2022 rona
(MSICOTIPOAYKTHI, MAKapOHHBIC U KPYIISIHBIE H3JICNHs, Si1a, caxap).

3. B cermeHTe HEMpOOBOJILCTBEHHBIX TOBAapOB IIEHBI HE M3MEHHWINCH. [IpojoimkaeTcss CHIKEHUE IIEH Ha
31eKTpo- 1 ObITOBBIE TIPHOOPHI (-0,32%), cTpoutensHbIe MaTepuaisl (-1,34%) n meaukamentsl (-0,18%). Ha
JIETKOBBIE aBTOMOOMIIN HAO0JI0IANICS OKOJOHYIIeBoH pocT neH (+0,02%). Ha aBToMOOMITBHEIN OCH3MH 1IEHBI
MIPOJIOJDKAIOT CHUKATHCS YEThIpHAMIATYI0 Heaento moapsn (-0,02%).

4. B cerMeHTe peryiaMpyeMbIX U TYypUCTHYECKHX YCIYr LeHbl cHu3uiauch Ha -0,05% mnpu ynemesneHuun
yCIIyT BHYTpeHHETo Typusma Ha -0,34%.

MupoBble pBIHKH

5. Ha wenmene ¢ 3 mo 10 wroHS Ha MHUPOBBIX pBIHKaxX NpoaoBoiscTBHUs mineHuna B CIIA u @pannun
oJopoxana B cpeaHeM Ha 2,3%, Kykypy3a — Ha 6,4%, cos — Ha 2,8% (Henenei paHee LIEHbl U3MEHSINCH OT
-10,2% no -2,0%, B cpeauem B Mae — oT -0,6% no +7,0%).

6. Ilonemesenu caxap — B cpegHeM Ha 2,3%, coeBoe u nanbmoBoe Macia — Ha 1,3% u 10,2%, cBunuHa — Ha
2,2% (ot -1,6% nmo +3,8% wHa mpoumoit Hemene; oT -1,7% mo +4,5% 3a wmaif). llenasl Ha TOBSAMHY
cTabmm3upoBanuch (Ha npensiaymieit Hemene +4,9%, B npounutom mecsie +1,0%). B uroHe MupoBbie LIeHBI
Ha MPOI0BOJILCTBEHHBIE TOBAPbI MPEBBICHIIN MTPOLLIOTOAHNHN YPOBEHB B cpeaHeM Ha 24,8%.

7. Ha mupoBOM pbhIHKE YHZOOpEeHWIl Ha OTUETHOW He[eNne IEeHBl CMEMIAHHBIX W a30THBIX YAOOpeHHid
yBenmuumwinuck Ha 5,0% u 1,0% (-2,3% u -8,8% wueneneit paunee; -17,4% u -21,5% B mae). B rogosom
BBIP2XCHUH B WIOHE KOTHPOBKH CMEMIAHHBIX yA0OpeHui Beipociu Ha 4,1%, a a30THBIX — COKpATHIINICh Ha
32,6%.

8. Ha MupoBOM pbIHKE YEpHBIX META/UIOB Ha MpOLIEIIIeH Hexene HaOMoJanach HUCXOIINAs JUHAMUKA
teH. CTouMocTh kene3HoH pyabl cHusmiack Ha 0,6%, oma uepHbIX MeTauioB M apmarypsl — Ha 10,2% u
3,4%, a ropsiuekaraHoro mpokara — Ha 0,5% (ot -9,2% no +8,2% neneneit paunee; ot -20,5% no -10,5% B

7 https://www.economy.gov.ru/material/file/be16a6fb9a2e702ed39e9dbef0330067/15062022. pdf
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Mae).

B romoBoM BeIpakeHNHW B HIOHE KOTHPOBKH JKEJIE3HOU Py/IBI U apMaTypsl Bepocin Ha 32,4% u 4,5%, a moma
YEPHBIX METAUIOB M Ipokara — cHu3winch Ha 10,0% u 3,5%.

O NOTPEBUTENbCKOWU UH®NALWUM C 4 NO 10 UIOHA (POCCTAT)

::iii";” 2021 200
Bec, ofa ¢ Havana 4- 10 won 28 mail - Ha 10 uroHn mai UIOHE
% MecAya 3 uoH (c Hay. 2oda) (m/m) (n/m)
WMHpekc noTpeBuTenLCKUX UeH 100,0( 16,69 0,14 0,14 -0,01 11,64 0,12 0,69
MpoaoBoONbLCTBEHHLIE TOBaphl 381 19,29 0,47 0,35 -0,29 13,25 0,60 0,64
- 6e3 nnodoosowHoO U NPooyKYUU 33,5 19,27 0,12 0,06 0,14 12,34 1,04 0,40
- nnodoosowHan NpodyKyus 4.6 19,93 -4,36 -3,09 -3,02 19,89 -2,21 2,35
HenpoaoBonbCcTBEHHbIE TOBapL! | 35,6 18,79 -0,02 0,00 -0,04 13,35 -0,09 0,68
- bes beHsuHa 31,3 | 20,72 -0,01 0,00 -0,04 15,15 -0,08 0,69
- 6eH3UH aemomMoBUNbHLIL 4.4 4,98 -0,04 0,02 -0,05 0,46 -0,18 0,58
: Z‘;:j:;;":’ Af:z)”:""“""e u 133 | 8,75 0,25 0,05 0,71 2,12 -0,49 0,96
Ycnyau (mai) 26,3 10,03 - - - - -0,32 -
OCHOBHbIE COLWANBHO 3HAYMMbIE NPOAOBONLCTBEHHLIE TOBAPbI
Msco 1 nTMua
BapaHuHa 0.1 11,11 0.31 0.24 0.17 8,61 0,99 1,86
FosapuHa 0.7 24,06 -0,06 -0,10 0,09 13,69 0,94 0,57
Kypbl 1,0 13,42 -0,40 -0,14 -0,61 2,87 -0,83 0,05
CeuHuHa 0.8 9,85 -0,73 -0,55 -0,43 1,22 -0,97 0.87
Xneb 1 xne6obynoyHbie M30ENUA, KPYnbl, MyKa
Puc 0,2 39,96 0,81 047 0,79 29,27 2,37 0,23
Xne6 0.7 17,69 0,24 0,12 0,29 10,68 1,02 0,54
Myka 0.3 26,87 0.11 0.06 0.12 14,96 0,62 0,04
MweHo 0.8 11,89 -0,11 -0,13 0.05 9,56 0,86 0.54
Kpyna rpeuHesas 0,2 40,34 -0,61 -0,50 -0,26 19,98 0,65 1,72
Npouyne NpoAOBONLCTBEHHbLIE TOBApPbI
Cons 0.1 34,11 0,33 0.44 -0,25 28,71 3,31 0.36
Macno cnvBouHoe 0.7 26,56 0,12 0.07 0.12 15,00 0,63 0.36
Pui6a 0,2 7.64 -0,15 -0,16 0,03 6,41 0,52 0,96
Macno noaconHeyHoe 0.4 17,37 -0,10 -0,18 0.18 13,26 1,81 0.46
Bepmuwens 0.1 27,72 -0,38 -0,32 -0,13 16,04 0,04 0.13
Monoko 1.0 23,54 -0,44 -0,41 -0,05 13,68 0,92 0.41
Yai 0.2 27,08 -0,45 -0,51 0,14 23,15 1,93 0,29
Alua 0.6 0,49 -1,65 -0,85 -1,87 -12,93 -11,62 -12,22
Caxap 0.4 57,91 -1,80 -1,38 -0,99 43,73 -3,26 0.81
Hetckoe nuTaHue
CMECK CYXME MONOYHbIE 0,05 19,97 0,65 0,38 0,64 17.67 3,50 0,45
KoHcepsbl MACHbIE 0,01 21,91 0,63 0,37 0,61 14,51 1,66 1,26
KoHcepBbl OBOLWWHbIE 0,02 24,49 0,26 0.16 0.23 18,03 1,56 0.35
KoHcepsbl hpyKTOBO-ArogHLIe 0,03 2218 -0,02 -0,05 0,07 15,81 1,93 0,67
MnopooBowHas npoayKuus
ABnokn 0.6 25,67 1,28 0.76 1,22 4117 5,46 0,81
KapTodens 0.4 26,91 0,99 0,30 1,61 41,68 9,97 20,30
Nyx 0.1 52,02 -1,34 -1,16 -0,41 82,77 9,89 2,14
MopkoBb 0.1 5,98 -3,13 -1,29 -4,28 53,24 -1,68 37,04
Kanycta 0,2 85,88 -7,68 -6,39 -3,19 26,28 -17,79 14,27
Orypubi 0.6 -18,29 -13.60 -8,34 -12,89 -38,26 -25,06 -21,76
TomaTsl 0.5 13,85 -13.03 -8,87 -10,35 1,09 -14,07 -16.21
OCHOBHbIE€ HENPOAOBONLCTBEHHbIE TOBapPbI
ABTOMOBWNb UHOCTPAHHBIN 2.4 48,14 0,04 0,03 0,03 38,70 0,39 1,29
ABTOMODBWMNbL OTEYECTBEHHBIN 0.9 43,67 0.00 0.00 0.00 28,64 0,01 0,01
BeHanH 4.4 4,98 -0,04 -0,02 -0,05 0,46 -0,18 0.58
MeavkameHTb! 22 11,27 -0,32 -0,18 -0,32 12,74 -1,09 0,17
CTpOUTENBHBLIE MaTepuansl 1,2 - -1,90 -1,34 -1,31 2,70 -0,40 6,75

*Mo COMOCTaBUMOMY NEPEYHIO YCryr
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O MUPOBbBIX LEHAX C 3 MO 10 UKOHA

2022 .
UIOHL -
C Hayana 10.06.2022 | 03.06.2022 3-10 |27 man (¢ Haw uwHb | wloHs | Mau | 21/20
urHA utoHA |3 uroHA (al2) (m/m) | (m/m)
200a)
MpoposonkcTBME
Muennuya (Yvkaro 1 mec dwtoyvepc), gonn./t -7,3 393 382 3,0 -10,2 | 38,9 34,7 -7.4 7,0 27,7
MweHuua (PpaHuma 1 mec dsiovepc), Qonn./T -6,0 412 405 1,6 -8,9 30,1 28,3 -5,8 2,7 28,9
Kykypyaa (Yukaro 1 mec dsiodepc), nonn./t -0,3 304 286 6,4 -65 | 30,3 | 258 | -53 0,0 60,0
Benblit caxap (MexkoHTUHeHTanLHan Gupxa 18 564 578 Y 18 135 15.1 57 02 254
therovepc), aonn./t . 1 g ) ) ) ) E
Caxap-coiper, (MeXKOHTHHeHTansHan bupxa 38 416 425 292 16 01 0.3 05 17 386
therouepc), gonn./t 4 s , , s s , A
CoeBble 606b! (Uukaro 1 Mec dbioyepc), oonn./t 0,5 641 624 2,8 -2,0 | 314 | 33,2 3,2 -06 | 444
Coesoe macno (Yukaro 1 mec dstouepc), aonn./t 1,0 1782 1804 -1,3 29 435 | 47,6 -1,2 45 85,1
Kanagckuit panc (MexKoHTUHeHTansHaa Bupxa
chuiodenc), LonnT -7,3 864 880 -1,9 -5,7 7.8 1,4 0,3 5,6 75,0
fansmosoe wacno (Porrepaam CIF 7.8 1585 1765 | -102| 38 | 215 | 304 | 50 | 04 | 698
Manaitans/MHgoHeaun), gonn./t
MoesawHa (Yvkaro 1 mec dbiouepc), Aonn./T 52 3847 3833 0,3 49 4.6 59 93 1,0 10,8
CauHmHa (Yvkaro 1 Mec derodepc), ponn/t -2,2 2377 2429 -2,2 -0,2 32,3 | 40,3 3,8 1,1 53,3
WHpaekc npoaoBonLCTBEHHbIX LeH DAO
MM - - - - - - - - -0,6 -
rir - - - - - - - - 22,8 | 28,1
Ypobpenun
CmellaHHbie yaobpeHua (ouammMoHuiacocdar), 26 785 748 50 23 85 41 37 174 | 921
Yukaro dobtouepc, oonn./t ! ! ! ! ! ! ! !
AsoTHu® ynoGpeHus (Mouesua), Huakaro 7.9 525 520 | 10 | -88 | 314|326 | -151 | 215 | 1133
therouepc, gonn. /T ’ ’ ’ ’ ’ ! ! ’
YepHble M UBETHLIE METaNMbI

Keneawan pyna ((etodepc Jansus), gonn./t 4,7 137 138 -0,6 8,2 293 | 324 99 |[-12,7 | 124
Nom uepHbIx MeTannos (thetodepe LME), gonn./t -18,4 395 440 -10,2 |1 92 | -155 | -10,0 | -16,6 | -20,5 | 63,0
Apmartypa (chetouepc LME), ponn./t -11,1 715 740 -3.4 -8,0 22 45 [ -11,0 [ -12,8 | 53,9
Mpokar (detovepc Kuran LME), ponn./t -1,1 736 740 -0,5 -0,7 -3,7 -3,5 -3,1 | -10,5 | 71,9
AroMUHWiA (cpsrodepc LME), aonn./t -7,2 2680 2726 -1,7 | -51 -4,5 0,9 -53 | -12,0 | 43,5
Menp (derouepc LME), ponn./t -1,0 9448 9500 -0,5 0,4 -2.8 -0,1 1,3 -7,7 | 50,2
Hukens (thetouepc LME), gonn./r -6,9 27264 28119 -3,0 -0,6 31,3 39,9 -2,0 | -14,2 | 33,3

NHpASIHOHHBIE 0)KUIAHUS U MOTPedUTENhCKHIE HACTPOeHust (Mapt 2022 r.)8

NudraaronHsle 0KMIAaHWUS HaceJeHWs Ha roj Bmepend, mo maHHeiM ompoca OO0 «maH®OM», B MapTe
3aMETHO BO3pociu. MennaHHas OLEHKa OXHAaeMoW B Ommkaiimme 12 MecsneB MHQIISLMU COCTaBMIIA
18,3%, 3T0 BTOpPOIl MO BEMMYMHE pe3yJIbTaT 3a BCIO HCTOpHI0 HaOmromeHni. KpaTkocpouHble IIEHOBBIE

8 NHbNAUMOHHbIE OXMAAHUS U NoTpebuTenbckue HacTpoerus N2 3 (63) MapT 2022 roga NHbOPMaUMOHHO-aHaNUTUYECKUIn KOMMEHTapui OT 231003102022

roga. https://cbr.ru/Collection/Collection/File/40891/Infl_exp_22-03.pdf
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OKUJIAaHMS TIPEATIPUATHI TaKKe YBEIMYMIUCH, JOCTUTHYB MaKCUMAaJIbHOTO 3HAYCHHUS C Hauaina HaOIIoJeHUH.
[Iporuo3s! nHGIAINK MpodeccHoHaNbHBIX aHATUTUKOB Ha 2022 1. B Mapre Obumi moBbimeHb 10 20%.
[IpoBogumass bankom Poccum aeHe)XHO-KpenuTHAsh MONUTHKA CO3JAcT YCIOBHS JJSl TOCTEHNEHHOU
a/IanTallii SKOHOMHKH K HOBBIM YCJIOBHSIM U TPEJOTBPATUT HEKOHTPOJIUPYEMBIil pocT 1eH. C y4eToM 3Toro
roqoBas uHGIsIIMA BepHeTes K 4% B 2024 roxy.

OUHAMUKA MHAWKATOPOB MHONALMOHHBIX OXHIAHWA

2019 | 2020 | 2021
Fopusonr owmpoeosit | (cpen- | (coen- | (cpem- | b | obr | Fnsape (Bespane  Mepr

wee) | wee) | wee)
Hudnmma, % 45 34 67 25 5.3 B7 92
Hobnopoemor HOCEREHREM nidnALRA, &
DOM [wenmana) npeasgywee 12 mecRues 59 9.6 151 33 27 6.7 mi 16,3
$OM (noarpynno co ciepemesnamy] | npeasnywmre 12 wecAues 81 87 12,8 12 n5s 15,0 156 3.8
@OM (noarpynna Ges chepemesni) npeqsnywme 12 mecayes 10,4 59 16,2 36 124 It} 18.2 B3
HudnAuMoHHEE DRMOOHAR HOCENEHRA, T
@OM [wegmoHa) cnemysowne 12 Mecaues 93 9. 121 A ] 10 137 135 w3
$0M (noarpynno co clepemesuamy] | cremysowme 12 mecaues 83 a4 0.5 65 91 19 121 172
BOM [noarpynna Gez chepemenni) cnemyowme 12 Mmecaues 98 5.6 3.2 85 0.6 3 s "3
LeHoBbIE CMHOOHHWA NPELNPHATAR
MNpeanpusTMR, GBonoHc oTBETDE cRemysoume 3 Mecrun 96 133 20,0 15,0 18.0 247 22] 1.9
Pl manufoctming 3oxynovHsIe EHS! | TEKYLUKR MECHY 578 64,0 707 5o.B 726 10,2 722
PMll monufocturing omnyckHEse Weskd | TEKYLDWE MECRY 531 54,2 624 55,4 65,3 604 62.8
PRl sENICES I0KYNOSHLIE LEHL] TEKYLIMA MECRLY 58,0 58.0 634 615 65.0 65,6 64,9
Pl sENACES DIMYORHEE WeHE TEHYLIHA MECRL 54,0 513 56,1 54,2 56,3 59.5 59,2
Buenennor Mndnaues ans 003-WH (cpenree 20 mecay), %
0i3-WH 52001, omrycr 2023 1. cpenqes 30 cnegywowee 15 mogo | 3.9 27 41 15 38 53 56
0:p3-WH 52002, despans 2028 1. CPEDHES 30 Cnegywwwe & nat 41 33 42 41 40 57 B4
Oi3-WH 52003, wioms 2030 r. CPEHES 30 Cnegywwme 8 ner 33 43 42 56 62
i3-WH 52004, mopr 2032 1. cpenxes 30 cnegywowwe 10 ner 58 6.5
(b3-HH cpegsee 8 2023 - 2028 rr. 43 18 43 45 a1 58 6.6
p3-HH cpenqes 8 2028 -2030 . a5 44 46 54 6.0
Oi3-HH cpenqes 8 J030- 2032 T 67 78
NMpodecouoronbHLE DHOARTHER, &
HuTepdarc 2022 43 4.2 55
Ompoc Boska Poccuwn 2022r. 42 5.5 2000
HHTepdanc 2023r 41
Ompoc Bonkn Poccuwn 2023~ 4.0 40 B0
HHTepdaxc 2024r.
Onpor Boska Poccue 2024r. 40 43

Herewmrn: Poccral, OO0 «iur08s, Bovx Poccnw, IHS Movkit PMY, Herepdase.

WNHbasumroHHbIe 0XKUIAHUS HACEICHHS JOCTUIIM MaKCUMAaJIbHBIX 3HaUeHUi 3a 11 jer

Wndnsaauonnsie oxunanus HaceneHus B Mapte 2022 r. CyIIEeCTBEHHO BO3POCIH, O JaHHBIM ompoca OO0
«uH®OMy, mpoBoguMoro 1o 3akaly banka Poccuu. Ompoc npoogwics ¢ 28 deBpans no 10 mapra.
MennanHasi omleHKa WH(ISIIUOHHBIX oXumanwuid coctaBmia 18,3% (+4,8 m.m. k ¢eBpaiio), 3To0 BTOpoil o
BETMYMHE pe3yJbTaT 3a BCIO HUCTOpHI0 HabmoneHuit (ompoc ocymiectBisiercss ¢ ampens 2010 1.).
HabGmonaemas HaceneHueM WHQUISAIMS B MapTe HEMHOTO CHH3WIACh, €€ MEJUaHHas OIIEHKAa COCTaBWIIa
16,3% (-0,8 m.m. x ¢eBpamto). CUTBHBIA pocT HHIIAUOHHBIX 0KUAaHUHA MPOU30IIEN Y YYACTHUKOB OIpOca
Kak co cOepekeHUsAMH, Tak u 0e3 coepekennid. [Ipu 3ToM quHAMIKa OIICHOK HAa0I01aeMoi HHQIIAINH ObliIa
pa3HOHANpPABICHHOW [UIsl PAa3HBIX TPYNI PECHOHACHTOB: OHM 3aMETHO CHU3WINCH Yy TPYNIBl CO
cOepexeHUsIMU 1 HEMHOT'O BO3POCIIH Y PECTIOHACHTOB 0e3 cOepekeHnH.

Oxwujasi CUILHOTO YCKOPEeHUs WHQIISIMK B ONbKadiieM OyayIlieM, PeCOHICHTHI 3aMETHO MEePEeCMOTPENN
CBOM OIIEHKH TEKYIEro pocTa IieH Ha Hambollee 4acTO TOKyIaeMble TOBAaphl M YCIYTH, C YeM U OBLIO
CBSI3aHO TMPOM3OILICIIICEe CHIKEHUE HA0I0gaeMoil MHMISAIMH. YYaCTHUKU OMpOca B MapTe PEke, YeM B
(heBpare, oOTMEUaIH YIOpOKaHHE OOJBIIMHCTBA MMPOIOBOJILCTBEHHBIX TOBAPOB M OCH3MHA — T€X TOBApOB, HA
OCHOBaHHH KOTOPBIX TpaKIaHE dalle Bcero (popMHPYIOT CBOM mpencTaBieHus o0 wHpmsuu. [Ipu sTom
3aMETHO BBIPOCTAa OOECIMOKOEHHOCTh PECIIOHAECHTOB IPOM3OLICIINM POCTOM II€H Ha JIIEKTPOHUKY H
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OBITOBYIO TEXHHKY, a Takxke Ha caxapl. 3HaueHHs OaJaHCOB OTBETOB Ha BONPOCH O KAa4€CTBEHHOM
M3MEHEHHUH OyayIeii mHQIISIIT Ha MECSII U TOJT BIIEPEI B MapTe BO3POCIH, KAUSCTBCHHBIC OTICHKH TCKYIICH
WHQISIIMA — CHU3WIHCE.

B Oonee noArocpovHON MEPCHEKTHBE PECMOHICHTHI OKUIAIOT CYIIECTBEHHOTO 3aMejieHus UH(ISImn
nocne Bemiecka B 2022 roxy. MeananHas orieHKa WHGIILHMOHHBIX OXHIAHWN Ha TPU Tofa BIEpEX B MapTe
coctaBuia 8%. DTOT MoKa3arellb COOTBETCTBYET HamOoJiee HU3KUM YPOBHSM TOJOBBIX HHQIISIITUOHHBIX
oxxunanni, HabmoaasmMces B 2018-2019 rr., koraga daxtraeckas nHbIsHMs Obl1a BOMM3M 4% WM HUXKE.

MHDNALKWA, HARMOOAEMAR W OKHOAEMAR Puc. 1 PACTIPENENEHWE OTBETOR PECNOHAEHTOR Puc. 2
HACENEHWEM (MEOMAHHAA OLIEHKA) HA BONPOC «HA KAKME OCHOEHBIE NPOOYKTHI,
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[ToTrpebutenbckue HACTPOESHUSI CHU3MIIUCH 10 ypoBHeEH 2015 — 2016 rogos

WHaekc moTpeOUTENbCKUX HAcTpoeHui B Mapre omyctwics go 80,2 (-9,1 myHkra k (eBpaito). D10
MUHHMaNbHOE 3HaueHue ¢ (espanst 2016 roga. CHU3WINCE HHIEKC OKUIaHUH (-8,7 MyHKTa), BKIIOYAIOIIUH
B ce0s OLICHKU INEPCIEKTUB JIUYHOI'O MATEPUAIBHOIO IIOJIOXKEHUsS] Ha IOJ BIEPEX U OKUIAHWUS M3MEHEHUs
SKOHOMHMYECKHX YCJIOBHH B CTpaHe Ha TOJ U ISATH JIET BIEpel, U HHAEKC TeKyIIero coctosHus (-9,5 myHkTa),
YUUTBIBAIOIINI OLEHKH (PaKTHIECKOTO W3MEHEHHS JIMYHOTO MAaTepUabHOTO TMOJOXKEHUS 32 TOJl M OLECHKH
ONaronpUATHOCTH TEKYIIEr0 MOMEHTA JIJIsl COBEPILECHUS KPYIHBIX TOKYTIOK.

CKJIOHHOCTDh JTOMOXO3SIICTB K cOeperateinbHOMY IOBEJACHHIO B MapTe HEMHOTO YBEJIMYMIach Ha (oHe
TOBBIIIEHHST O0MIEH YIKOHOMHYECKOH HEONpeaeIeHHOCTH. Jl0I pecrioHIeHTOB, MPEANOYHTAIONINX TPATHTD,
a He OTKJIaJIBIBATh CBOOOTHBIC JICHBI'M, YMEHBIIWIACK 10 25% (-3 ILIL K ()eBpaIio).
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PACTIPELENEHWME OTBETORE PECMOHOEHTOR Puc.5  WHIOEKC NOTPEGMTEMLCKMX HACTPOEHWA Puc. &
HA BOMPOC <KAK Bbi YMAETE, KAK B HACTORLLEE MyHKTOR)
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B nauane MapTa 3HAQYUTCIIbHO U3MCHWJIMCH IMPEANOYTCHUA PECIIOHACHTOB OTHOCHUTCIILHO q)OpM XpaHCHUA
cOepexxenuil. [0 y9acTHUKOB OMPOCa, CYUTAIOIINX, YTO COEPEKEHUS ceiiuac Tydlle XpaHuTh B HATMIHOH
¢dopme, Bospocia a0 39% (+8 m.m k (deBpaio), TO MaKCHMMajdbHOE 3HAUEHHUE 3a BECh MEPHUOJ, KOoria
3amaBaiics MaHHbIH Bompoc (¢ ceHTsiOps 2012 r.). [pensiamymmii MakcumyM (ukcrupoBascs B Hosiope 2020 .
u cocraBisin 34%. Jlons pecrioOHAEGHTOB, MPEANOYUTAIONINX XPaHUTh COCpEKEHHs Ha cyere B OaHKe, B
Havaje mMapra ymeHsmmiachk 10 30% (-5 m.im. x ¢eBpamo), 3T0 MUHUMaIbHOE 3HAYeHHE 32 BCIO HCTOPHIO
orpoca.

LleHoBEIC OXUAAHUS MPEANPUATHA — MAaKCUMAaJILHBIC 3a BCIO HCTOopUto HaOmoaeHwi ¢ 2000 roga

[lo nanHBIM MOHWTOpHHTra, mnpoBeaeHHOro bankom Poccun B mapre 2022 1., LEHOBBIE OXHIAHUA
MPEeINpUATHH Ha TPH MeECAa CYIIECTBEHHO BBIPOCIH, IOCTHUTHYB MAaKCHMaJIbHOTO 3HAa4YEHHS 3a BCIO
ucropuio HabmoaeHui — ¢ ssaBaps 2000 rona. CpenHuii 0’KuAaeMBIi TEMI IPUPOCTA LIeH B OMmKaime Tpu
Mecsma B Mapte coctaBui 11,9% B rogoBom BeipaskeHHH. [loBBIIIICHHE IEHOBBIX OXXUAAHUHM MPENNPHUITHS
CBSI3BIBAJIM B TIIEPBYIO O4Yepelb C OcaabieHueM pyOssi U pOCTOM 3aKyIIOYHBIX IICH.

[leHOBBIC OXHJAHWS YBEIWYMIUCH BO BCEX OTpacisX, KpOME KOMMYHalIbHbIX yciyr4. HawubGonee
3HAYUTENBHBIN POCT MPOU30IIET B POZHIUYHON Toprosie. CpemnHuil TeMIT IpUpOCTa [IeH B ONMKaWIie TpH
MecsIa, OXUIAAEMBIN MPEANPUATUIMHA 3TOH OTpaciu, B MapTe cocTaBmwi 19,6% B TOJ0BOM BBIpaKEHUH.
HavMeHbIuil poCT IIEHOBBIX OXHMIAHUI ObUT Y MPEINpPUATHI TPAHCIIOPTUPOBKU U XpaHEHUs, chephbl yCIyT
U J0OBIYM TOJIC3HBIX HMCKOIAaeMbIX. [IpeAnpusaTus B TPaHCHOPTHOM OTpacid M B cdepe yCIyr XOTsS U
OXXHUJIATM CHIIBHOTO POCTA M3JEPIKEK, HO CUYUTANIH, YTO TOBBINICHUE OTIMYCKHBIX IICH OYJET CACPKUBATHCS
COKpAIIICHUEM CIIPOCa, KOTOPOE B ITHX OTPACISIX OKaKETCs 0oJiee 3HAYUTEIbHBIM, YE€M B CPEIHEM II0
SKOHOMHUKE.

HenoBeie wungexcel IHS Markit PMI B ¢espame 2022 r. u3MEHAINCh pa3HOHANpaBieHHO. B
00pabaThIBAIOIIMX OTPACIAX MPOAOJDKHIOCH YCKOPEHHE POCTa KaK 3aKyNOUYHBIX, TaK M OTITyCKHBIX IIEH.
[IpeanpusiTust 0TMEYaIM POCT IEH MOCTABIIMKOB U Nepebou B mocTaBKax. [Ipu 3ToM BO3pOCIINE U3AEPIKKU
OHU IIPOAOJDKAIM IIEPEHOCUTh B CBOU OTIIYCKHBIE LI€HbI, HECMOTpsI Ha OTMEUaBIleecs: CHIKEHHE cipoca. B
cdepe ycIayr TeMIbl POCTa 3aKyMOYHBIX M OTIYCKHBIX IIEH HEMHOTO 3aMEIJIMJIMCh, XOTS M OCTaBajMCh
BbICOKMMH. lIponomkaromuiicss pocT 3arpaT Hpeanpuatus chepbl YCIyr CBS3bIBAIN C MOBBIIIEHHEM II€H
MOCTaBUINKOB, YI0POKAHUEM TOIUIMBA U apEH]IBI.
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LIEHOBHIE OWIAHWA MPEOMPUATHRA Puc. 7
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AHanutvku 0xxuAarT nHGIIHO B 20% K KOHITY Toja

B Mapre nporuo3sl uHQIAIMU Mpo(ecCHOHATBHBIX aHAIUTHKOB OBUTH CYIIECTBEHHO TOBBIIICHBI ¢ YYETOM
M3MEHUBIINXCS MAKPOAIKOHOMUUECKUX yclioBUH. [1o taHHBIM MakposkoHOMUYecKoro onpoca banka Poccuu,
MPOTHO3 aHAJMTUKOB 1O UHQIIAIKK Ha KoHer 2022 1. moBkimeH a0 20% (+14,5 n.m. k derpamo). B 2023 r.

AHAJMTUKHU OXXUAAIOT 3aMeuIeHust nHGusinun 1o 8%, nporao3 Ha koner 2024 r. — 4,8%.

[To nporuo3y banka Poccuu, ronoBas ungmsius BepHercs K 4% B 2024 roay Poccuiickas skoHOMHKA
BXOIUT B (pa3y macmTabHOM CTPYKTYpHOU MEPECTPONKH, KOTOpasi OyAeT COMPOBOXKIATECS BPEMEHHBIM, HO
HEU30CKHBIM ITEPHOJIOM MOBBIIICHHONH WHQISIMY, B OCHOBHOM CBSI3aHHBIM C MOACTPOUKONW OTHOCHTEIBHBIX
IIeH TI0 IMUPOKOMY Kpyry ToBapoB U yciyT. I[IpoBomumast bankom Poccnn neHeXHO-KpeauTHAs MMOJMTHKA
CO37aCT yCIIOBUS /I TIOCTETICHHOM ajamTalid SKOHOMUKH K HOBBIM YCJIOBHSIM M TPEIOTBPATHT

HEKOHTpOJMpyeMbIii pocT 1ieH. C ygeToM 3Toro rofoBas HHQIsius BepHeTcs K 4% B 2024 roxy.
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PE3YINBTATH MAKPOIKOHOMMYECKOND ONMPOCA BAHKA POCCHA Puc. 11
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[nooaon wHAALHR Mporsoz wa 2022 r. = Mporsoa Ha 2023 r.

Moo boss Poccsw, Poccror,

C 24.02.2022 roma oreHOYHas AESITEILHOCTH B Poccuiickoit demepaniui OCYIIECTBISETCS B YCIOBHSIX
BBICOKOM HEONPEIeIEHHOCTH.

B cBsi3u co cnoxwuBmielics B ¢epane 2022 r. cuUTyalUel, a TakkKe MOCIC BBEICHHS JOMOJHUTEIbHBIX
CaHKIMA MpOoTUB Poccur, MOXKeT BO3HHKHYTh pa3HOHANpPaBJICHHOE BIUSHHE HAa PKOHOMHUKY Poccum, 4To
MOBBINIAET YPOBEHB HEOMPEACTICHHOCTH OIEHKH.

Ha HEOIPEACIICHHOCTh B OLICHKE MOT'YT BJIMATH Pa3HBIC O6CTO${TCHBCTBa, OCHOBHBIMHU M3 KOTOPBIX ABJIAIOTCA
CJICAYIOIIHnC:

- CBOMCTBa CaMOTO aKTHBa WM 00s3aTENbCTBA, KOTOPHIE MOTYT OBITh PEIKHUMH WA YHUKATHHBIMH, YTO
YCIIOKHSET MOHMMAaHHME TOTO, KaK MOKyHaTeld peardpyroT Ha 3TH YHUKAJIbHbIE CBONCTBA, U BBIBOJA O
BO3MOHOI CTOMMOCTH 00BEKTA;

- OTpaHMYeHHs B MH(POpPMALWHU MO NPUYUHE MO3UIHMH 3aKa3YMKa OLEHKH HJIM PHIHOYHBIX OOCTOSATENBCTB,
MIpHYEM BOIIPOC YAaCTO HE MOXET OBITh TOJHOCTHIO PEIIeH Yepe3 BBEACHHE AOMYUICHHA, U TaKUM 00pa3om
HEOIIPEEICHHOCTb OLICHKU COXPaHSIETCS;

* HapylIeHue HOPMAaIbHOIO (PYHKIMOHHMPOBAHHS PHIHKA MO MPUYMHE YHUKAIBHBIX (AaKTOPOB, KOTOPHIE HE
MOINM OBITh MPEACKAa3aHbl: NPUPOIHBIX, MOJUTHYECKUX, IKOHOMHUYECKUX. Takue COOBITHS CHIKAIOT
YBEPEHHOCTh B MCXOJHOW WH(OPMAIH, HEOOXOIUMBIE PHIHOYHBIE JaHHBIE MOTYT HE HaOJromaThes, JTHO0
HaOmroaeMble 1aHHbIe ObITH HEaJEeKBAaTHBIMHM CUTyaluu. becnperieneHTHbIE PHIHOYHBIE YCIOBHUS MEIIAIOT
cOpMHPOBATh MHEHHE O CTOUMOCTH aKTHBOB B TAKHX YCJIOBHSX.

BBenenne caHKIuil B OTHONMICHUH POCCHH TOBOJBHO ONIYTHMO CKa3aJ0Ch Ha YKOHOMHKE CTpaHbl. B CBs3M ¢
3THUM BO3HHMKAET BOIPOC O TOM, HACKOJBKO CJOXHBIIASACS MOJUTHYCSCKAs CUTyaIMsl MOXET IMOBJIMATH Ha
IIEHbl Ha PBIHKE HEIBUKAMOCTH. CTPOMTENBHBIN CEKTOP 3KOHOMHKH BEChbMa YYBCTBUTENICH K COCTOSIHUIO
0aHKOBCKOW CHCTEMBI. A 3TO O3HAYaeT, YTO CAHKIMU MOTYT TOCTaBUTH B JIOBOJBHO 3aTPyIHUTEIHHOC
MOJIOXKEHUE 3aCTPOMIMKOB HW3-32 OTCYTCTBUSl JICHEXHBIX CpPEACTB HAa CTPOUTENHCTBO M OTCYTCTBHS
nokymnateneld. [loMuMo 3Toro, yMeHbIIaTcs 00bEMbI KPEJAUTOBAHUS MPOCKTOB U, KaK CIEICTBUE, TIOHU3UTCS
CKOpPOCTh CTPOUTENHCTBA, MPOW3OUAET 3aMOpo3Ka pacumpeHus noprdenedd, a Takke ynaaeT o0beM
IUIATEKECIIOCOOHOT0 CIIpoca MO MPUYMHE M3MEHEHUS KPEIUTHOW TOJUTHKM OaHKOB IO OTHOIICHUIO K
dbmugeckum uraMm. B Hagame 2014 r. takue $hakTopsl, Kak mageHne GOHIOBOTO PHIHKA, POCT KYPCOB €BPO
Y JI0JuIapa 10 OTHOIICHHUIO K PYOIII0, OKa3aau CTUMYJIUPYIOMUH 3G (eKT Ha OONbIIOEe KOJIUYESCTBO TPAXK/IaH,
KOTOpBIE 3aJlyMbIBAJIICh O MPUOOPETEHUH HEIBWKMMOCTH, TOJATOJIKHYJIM WX K aKTUBHBIM JICUCTBHSIM.
OnHako TpU 3TOM MPOTHO3UPYETCS TMOBBINICHHE CTABOK II0 WIIOTEKE H3-3a TOrO, YTO JIEHBIU OyayT
JOCTaBaThCsl OaHKaM Jopoxe. Ha peIHKe KOMMepYecKoW HEIABIKUMOCTH HauOOINbIINE TOTEPH MOHECYT
o(uChl U3-3a BO3JCHCTBHS CAHKIUI HA 3apyOeIKHbIC KOMIAHMH, KPYITHBIH OM3HEC W (DMHAHCOBBIA CEKTOp, a
MMEHHO 3TH KOMITAaHUU CO3/Ial0T OCHOBHOM CIIPOC Ha TIOMEIIICHUS B OM3HEC-LIEHTPaX.

O HeKOTOpBIX MapaMeTPax CPeAHECPOYHOI0 MPOrHO3a: aJanTalus K yCJIOBUIM CaHKIMI
HaxkanyHe BBeneHMsI HOBOM BOJIHBI aHTUPOCCHUICKHX SKOHOMHYECKUX CAHKLMM, CUTyalus B POCCHUHCKOMN
9KOHOMHKE XapaKTEePHU30BaJIach CIEAYIOIIUMH 0COOCHHOCTSAMHU:

OTuet 06 oueHke N2 238/22 3emMenbHOro yyacrka, o6wei naowaabto 137 450 KB. M. C KaAaCTPOBbIM
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— TOCJIe 3aBEpPUICHUS MEPHO/Ia BOCCTAHOBUTEIBHOIO poOcTa, 3KoHOMMKa B 2022- 2024 rr. BeIIUIA HA TPEHN
MOCTIEIOBATENIFHOTO OXKUBJICHUS C HU3KMUMH CTaOMJIBHBIMH TEMIAaMH pocTa (TI0 MHEPIIMOHHOMY BapHaHTy
nopsiaka 2.0- 2.3% nHa tekymmii rox u 1.5-2.0% Ha nocneayromye ABa, 010 ONTUMUCTHYECKOMY — HOpPSAKa
2.0-2.5% B TeueHmne TpeX JET);

— B LEJOM, YAAIOCh «3alEeNUThCS» 3a ONAaronpusTHYI0 BHEIIHE3KOHOMHYECKYIO KOHBIOHKTYpY. B
pe3yJbTaTe, OCHOBHBIMH (PaKTOPaMH «IIOCTBOCCTAHOBUTEIBHOT0Y» POCTa OBLIHM pacIIUpeHre dKCIopTa 1 (co
BTOPOT0 HOJIYTOAUS MPOLLIOro I'0/1a) — POCT MHBECTULIMI B OCHOBHOM KamuTai. OKUIAJICS TaKKe Mepexol K
YCTOWYHBOMY, YK€ MOCTKPU3UCHOMY, POCTY MOTPEOJICHHST JOMOXO3SIHCTB, Ha 6a3e pacmmpeHus 3apaboTHOM
IUIATHl U JOXOM0B;

— poccuiickas 3KOHOMHKA BBIIIIA Ha IOYTH HCTOPUYECKHM MAaKCHUMAJIbHOE HCIIOJIB30BAaHUE TPYAOBBIX
pecypcoB; K Hadally KpHU3Wca W YPOBEHBb 3aHATOCTH, M Oe3paboTHIla HAXOOWINCh Ha Haubosee
OnaronpuATHBIX ypoBHsAX ¢ Hayana 2010-x rogos. [Ipum 5TOM B OTAENBHBIX OTpacisx (Tpexae BCEro,
HECBHIPHEBBIX M BHE OIO/PKETHOTO CEKTOPa) COXpAaHSUICAd 3HAYMTENbHBIN, 10 25%, 3amac W30BITOYHON
3aHSATOCTH — PabOYMX MECT ¢ HU3KOW MPOM3BOAMTENBLHOCTBIO U, COOTBETCTBEHHO, OIJIATOW. JTOT «HABECY,
MIPAKTHYECKH, MOT CUHTATHCA (POPMON CKpBHITON 0e3paboTHIlhl, OIUIaYrBaeMol (B 3HAYMTENFHOW Mepe, U3
MOTHUBAIMM COXPAHEHUs] COLMAIbHON CTaOMIIBHOCTH B PErvoHax) 3a CUéT mepepacnpeacieHus] TpUpoIHON
PEHTEI;

— uHQIAIMA BhIXOAMWIA (C YUETOM CKadKa LIeH Ha MIPOJOBOJILCTBHE, TOIUIMBO U CHIPhE HA MUPOBBIX PBIHKAX)
Ha ypoBeHb nopsiaka 6.0-6.5% (mexabpp K 1eKadpro), 9TO MPOBOIIMPOBATIO MPOBEACHUE HANOOJIEE KECTKON
JUIl KPYNHBIX W CPEOHHMX CTpaH ICHEKHO-KPEAMTHOH W OIOMKETHOM NONUTUKH. CaHKIMOHHBIA ILOK,
OYEBHJIHO, TIIyOOKO TpaHCHOPMHUPYET POCCHHCKYIO SKOHOMHKY; crienuduka 3Toi TpaHchopMaluu BO
MHOT'OM OyJeT OonpenensaTbes TeM, KaKoi 3KOHOMHKA BOIILIA B IIIOK.

YcenoBusi «aJanTalMoOHHOT0» CLIEHAPHUS

OrpaHuyeHHs] HA IKCIOPT M UMIIOPT.

Oxupaercs, 4To BBEJAEHHBIE CAHKIMH MOBIHUSAIOT HAa BHEUTHIOI TOPTOBIIO KaK CO CTpaHaAMH-WHUIIMATOpaMHU
(mpaktudecku, ctpanamu OOCP), Tak U, B pa3HOW CTENeHH, HA TOPTOBIIO C APYTHMMHU cTpaHamu. OT4actu
3TH CTpaHbI CTaHYT OMacaTbcsi «BTOPUYHBIX caHKIMi» co cropons! CLIA u apyrux crpan O9CP, otyactu —
cpaboraet 3hexT cancel culture mo oTHOMIEHNIO K OM3HECY ¢ Poccueii.

Kpome Toro, OyayT cka3siBaTbcs BTOpUUHBIE 3P QEKThI, CBA3aHHBIE C MPOOJIEMaMH C OTUIATOM MOCTaBOK U (B
4acTH JKCIOPTAa) — C JC(QULUUTOM OTHENBHBIX, IOCTABIAEMBIX [0 HMIIOPTY KPUTHYECKH 3HAYMMBIX
KOMITOHEHTOB MPOTYKIIUH.

CoOOTBETCTBEHHO, NMPUMEHUTENBHO K OTJCIBbHBIM JSKCIOPTHBIM DBIHKAM, MOXXHO OXKHIATh CIETYIOIINX
JOTIOJTHUTENBHBIX (OTHOCHTEIBHO «HOPMAIIBHBIX», 0€3 CAaHKIHIA) TPEHAOB!

— HanmOOJBIINE TOTEPH TOHECET IKCHOPT MamuH W 00opynoBaHus: cokpamerne Ha 50-80% Ha pHIHKH
CTpaH-UHULUATOPOB caHKuui, Ha 15-20% - na pemHkM npounx crpad (BHe EADC), Ha 10% - Ha phIHKH
ctpan EADC;

— Ha pBHIHKAaX TOIUIMBA IOTEPH OOBEMOB OKaXyTcs CyLIECTBEHHO Hmwke. [lo yrmo, ¢ yderom
snepromnepexona: 30-40% Ha pbIHKH CTpaH-HHUIUATOPOB caHKiui, 10-15% Ha npoune peiaku (BHe EADC);
no Heptu U Hedrenpoaykram: 20% Ha PBIHKM CTpaH-WHULMATOPOB, 5-10% Ha pBIHKK MpOUYMX CTpaH (BHE
EADC); no ra3y norepu coctaBsaT 5-10% Ha pbIHKY CTpaH-WHUIIMATOPOB CAHKIINA;

— a”ajoru4Hele 3(Q(eKThl, B pa3HOH CTENEHHU, OXHMIAIOTCS Ha PBIHKAX YEPHBIX M LBETHBIX METAJUIOB, a
TaKXke yJoOpeHHid, a B TOpa30 MEHbIICH CTENeHW (EAMHUIBI MPOLEHTOB MOTEph O0OBEMOB pHIHKA) — HA
PBIHKaX PEIKUX METAJUIOB U 3€PHA;

— MOJKHO OKUJATh CXJIONBbIBaHMA dKcropTa ycuyr (-60-70% Ha peIHKHM CTpaHMHULMATOPOB CaHKIUM, -15%
Ha peIHKax Apyrux ctpan BHe EADC).

UYro xacaeTcs MMIOPTA, TO 34€Ch B HAaWOOJNbILIEH CTENEHU OXWAAETCS CKAaTHE BBO3a MHBECTHIIMOHHBIX
ToBapoB (Ha 70-80% 1Mo OTHOWIEHWIO K TPEHIY W3 CTPAaHMHWUIIMATOPOB caHKuui, Ha 10-15% wu3 apyrux
crpan, kpome EADC), uTo moOTsAHET 3a cCOOOH COOTBETCTBYIOLIEE C)KaTHE BBO3a CHIPbA, MaTEpUaliOB U
koMIutekTyfomux (Ha 50% OT TpeHaa M3 CTpaH-WHUIIMATOPOB CaHKIWK). Ha peIHKax MOTpeOUTEIhCKUX
TOBapOB MOKHO OKMJaTh YaCTHYHOT'O 3aMELICHHUs TOBAPOB M3 CTPaH-MHUIMATOPOB caHKuui (-25% ot
TpeH/1a) TOBapaMu APYyrux crpad (raaBHbIM oOpasom, ATP, +10% x tpenny, B 2023-2024 r.). UmmopT ycuyr
OykBabHO «oOBamuBaeTcs» (-70-80% oT TpeHAa U3 CTpaH-MHULIUATOPOB CAHKLMH, -25% W3 Opyrux cTpan
Bae EADC).

JAMCKOHT HAa poccUuiicKUii IKCIOPT

«Canxyuu - smo mapaca» (C.A. Kaparanos). B cminy 3TOro, MOXXHO OXHAATh PE3KOTO ITOBBINICHUS
IHMCKOHTA 10 poccuiickomy skcropty. Ilo Hedtu cpenneromoBoii nuckoHT copra Urals mo OTHOLIGHHIO K
Brent B Tekymem romy MoxeT cocTaBuTh mopsaka 20 momur. 3a Oappens, B 2023-2024 rr., mo Mmepe
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W3MEHEHUsI CTPaHOBOH CTPYKTYpHI BbiBo3a — 10-12 ot 3a Oapp.

[To ra3y (c yuérom 3aBHCHMOCTH PKOHOMHUK HaKe€ CTPaH-MHHUIIMATOPOB, JOJITOCPOYHOCTH KOHTPAKTOB U
YaCTUYHOTO W3MEHEHHsI CTPYKTYpBl OTIPY30K C €BPONEHCKOIO Ha IOXKHOE€ M BOCTOYHOE HAIpPaBICHHE)
JTUCKOHT K II€HE Ha POCCHUHCKUI IKCHOPT MOXKET OKa3aThCs JOBOJILHO yYMEpeHHBIM, nopsaka 10% B 2022-
2023 1 5% B 2024 1T

3aTo 1Mo YepHBIM M IIBETHBIM METaJUlaM, a TaKKe XMMHYECKOW MPOAYKIUH, IJe KOHKYPEHIMS Ha PBIHKaX
JOCTaTOYHO BBICOKA, MAacIITabbl AUCKOHTA IO LIEHAM POCCHHCKOTO 3KCIIOPTa MOT'YT OKa3aThCsl 3HAUUTEIILHO
Bhie] (1o MporHO3y OHM MOCTENEHHO YMeHbIatoTes ¢ 25% B 2022 r., Ha muke Kpusuca, 10 15% B 2024 r.).
Bce 310 03Ha4aeT, 4TO BO3MOXHOCTH HCIIOJIb30BAaTh LIEHOBYIO PEHTY, CBA3aHHYIO C KPU3UCHBIM NIEPErPEBOM
MHUPOBBIX PBIHKOB, B IEpCIEKTHBE OyAyT orpaHuyeHbl. OrpaHU4YeHHsl MO TPAHCTPAHUYHBIM MOTOKAM
KaNnuTajaa, BbI3BaHHbIE BBeIEHHbIMU CAHKIMSAMHU H OTBETHHIMHU JieiicTBusimu Poccuu.

K BaykHeMIIuM U3 HUX OTHOCATCS:

— pellIeHue O BBIIUIATE 00s3aTeIbCTB Nepel 3apyOeKHbIMU KpeAUTOpaMu Ha cdera Tuna «C» B POCCHHCKUX
0aHKax2, 4yTo TPHUBEJET K CYLHIECTBEHHOMY YMEHBUICHHIO YUCTOTO OTTOKA BAJIOTHBIX CPENICTB MO KaHAIaM
oOCITy)kKMBaHHS BHEIIHETO [0JITa; — MAacCOBBIM IEPEeXo]l 3apyOeKHBIX IOCTABIIMKOB MPOAYKIWK Ha
Mpefomnaary M 3aTpyJHEHHs C BHEIIHMM KpPEAUTOBAaHHEM pPOCCHICKOIO 3KCIOpPTa, YTO NPHUBENET K
YBEJIMYEHHIO OTTOKA CPE/ICTB 3a pyOek, CBSI3aHHBIX C KPEAUTOBAHUEM U aBaHCHPOBAaHHEM BHEITHETOPTOBBIX
CHIETIOK;

— MacmTabHOe U3BSATHE paHee CAETaHHbBIX MPSAMBIX WHOCTPAHHBIX WHBECTHIINH, IPaBa, KOMIEHCHPYEMOE B
psiie ciaydaeB MpoLelypaMH YCKOPEHHOTO OaHKPOTCTBa WM/WIM MEPENpoAaKh OM3HECOB MO «KPHU3HCHBIMY
renaM B 2022 r. (B MOCTEAYIONTNE TOABI — YACTUIHBIA BO3BPAT MPSIMBIX HHBECTOPOB);

— OTPaHUYMUTEIbHBIA MOPANOK OOpalieHnss HaJIMYHON BaIIOThl BHYTPH CTPAHbI, YTO CHU3HUT OTTOK KalUTana
M0 3TOMY KaHajly 10 CPaBHEHHIO C IMOTEHIMaJbHO BO3MOXKHBIM (B pe3ynbrare B 2022 r. MacmTad YHUCTHIX
BIIOKEHHWH B HATMYHYIO BaJIOTY He MPeBBICUT Nokazareneit 2008 T.);

— 3ampeT Ha MpeJoCTaBiIeHNe pe3neHTaMi HHOCTPAHHbIX 3aliMOB B BAJIIOTE, 3a4KCIIEHNE BaIIOTHl Ha cUeTa
3a mpenenamu Poccum 1 mepeBop AeHer 0e3 OTKpPBHITHS cdeTa — OrPaHHYMBAIOIINE BO3MOXHOCTU BBIBOJA
KaluTajla pe3uJICHTaMu B OC3HAIMYHON Qopme.

B Takux ycioBHsAX B HamXy[IIeM W3 BO3MOXKHBIX BapHaHTOB YHCTHIH OTTOK KamuTana 3a pyoex B 2022 r.
cocTtaBUT 0koJio 200 MiIpa. 10Ul (B OCHOBHOM, M3-32 YXY/IICHHUS YCIOBUI 00CITy>KMBAaHHUS BHEITHETOPTOBOM
JESTENbHOCTH, «3aBHUCAHUS» CPEINCTB B 3apyOeXHBIX OaHKaX, «TEHEBOI'O» BBIBOJA CPEACTB 3a PYOex,
MOKYIKH HaJUYHON BalllOTBI, MEPEHOCa HEKOTOPHIMH POCCHHCKMMH KOMIAHUSIMH INTa0KBapTHp B
IOPUCIUKIINN «TPEThHUX» cTpaH). Jlaxke Takoi MacmTaOHBIA OTTOK OyJIeT 3aMETHO HIDKE MPOTHO3HPYEMBIX
MOCTYTJIEHUH CPENICTB MO TEKYIUM ONEPALIUAM.

JeHeskHO-KpeauTHASA MOJUTHKA

[Ipennonaraercs, 4to mpoueHTHas HonuTuka banka Poccun TpaguumoHHO OymeT Bceleno MoJYMHEHa
3ajjayaM CACp>KUBAHUS MHQUISIIMU U OocnabiieHus pyOns (IpH 3TOM BBEJCHHE KOHTPOJS 3a KalUTaloM
00BEKTUBHO PACIIMPUIO BO3MOKHOCTH MOHETapHBIX BiacTeil mo crabunmzanmuu Kypca 0e3 dpe3MepHOro
pocrta craBok). KimroueBas craBka banka Poccun OyneT npeBsIaTh TEKyIUH YPOBEHb HH(IIAIIUM.

HoBasi kOHCTpYyKIIUS OK01KeTA

Ha cpemnecpouHoMm mepuojie MpeamnoiaracTcs peanu3aiusi yxke npuHsaTtoro Ha 2022 1. pemeHus o
MIPUOCTAHOBKE JeicTBHuA Oro/pkeTHOro mpaBwia (dro coxpanurcs u B 2023-2024 1r.). Kpome ToroO,
OKHJIAeTCsl, YTO CyMMa JIOTIOJIHUTEIBHBIX PacXooB OrokeTHOW cucteMsbl (+10% B peallbHOM BBIpaKEHHUH)
NpUBEAET K BOSHUKHOBEHHUIO OIOKETHOrO Ie(HuuTa, MOKPhIBAEMOro npeumMymiectseHHo 3a cuét ®Hb u
BHYTPEHHMX 3aUMCTBOBaHUI.

ITpu 3TOM AaHHBIN cleHapUil HEe IpeAIoiaracT BbIX0Ja 33 IPEAEibl afanTalud K YCIOBUSAM KPU3HCA; Kak
MOJKET BBHITJISZICTh B HBIHEIIHUX YCIOBUSIX CTPATETUsl pa3BUTHS — BOMPOC OYAYILETO.

Cro:keThl 1 IapaMeTpbl MPOTHO3a

I'myOuHa M CHCTEeMHBIH XapaKTep pa3BepPTHIBAIOLIETOCS IIOKa (KOTOPBIA, HA JAaHHBIH MOMEHT, HaXOIJUTCS
JIMIIb HA CTaMM HApacTaHUs — U O CTPYKTYPE SKOHOMHUKHU IO Ty CTOPOHY» 30HbI OM(ypKaLuu rOBOPUTH
HENb3s B MPHUHLUIE), NPUAAET MPOrHO3Y chienuduieckuii xapakrep. Ero ocHOBHas 1elb B CIIOKUBILUXCS
YCIIOBUSIX — CKOpEE YJIOBUTH B3aUMOCBSI3b (DOPMUPYIOIIMXCS TEHACHIMH (COOTBETCTBEHHO, HAMEYAIOIUXCS
PHUCKOB), a HE «yraiaTb» KOHKPETHbIE KOJMUECTBEHHBIC MapaMeTphl, KOTOphIE ceifuac, ckopee, 0003HaYar0T
JIUIIB KOHTYPHI BO3MOYKHOT'O Pa3BUTHAL.

Kak npencrasnisiercst, 5TH TeHAESHIIMK B 0003puMOi niepcrekTuBe OyayT (GOpMHUPOBATh TPU BaKHBIX CIOXKETa
KpHU3UCHOU afanTanuu SKOHOMUKH (cM. Tabmwma 1).

ok Bhinmycka u uHGpIAUMSA

CTpyKTypa BHEITHETOPTOBOTO IIOKA, TJie IOK HA HMIIOPT OKaXKETCSI CUIIbHEe, YeM Ha dKCIopT (TeM Ooree, ¢
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y4€TOM IIeH Ha ChIPhE), O3HAYACT, YTO CalbJI0 TOPrOBOTO OanaHca B MEPCIIEKTHBE OYJET IMOJIOKUTCIbHBIM,
ocobenHo B mepBbie Tpu roma (2022 r.: +290-300 mupa. moimt., 2023 r.: +190-200 mnpa. gomr., 2024 1.:
+120-140 mupa. momr). C ydeToM OrpaHHMYEHWH HA JIBIKCHHE KamnuTajla W JIOBOJBHO JKECTKOH
KPEIUTHOICHEKHOH TTOJIMTHKH, MOYKHO OXKHJIATh, YTO 1Mociie nHIsuonHoro moka (2022 r.: mpupoct UIIL]
nexabpsp k aexadpro 20-23%) nHGIAIMS CTaHeT JOBOJBHO OBICTPO 3aMemsaThes, 1o 7.7- 8.0% B 2023 r. u 1o
5.5-6.0% B 2024 1.).

Ha stom ¢one, onpenenstoniyto posb 11 SKOHOMUKH Poccun Oyper urpartpb yxe He WHISIHNS, a craj (co
BCEMHU HETaTUBHBIMU IMOCJCICTBUSAMU — POCTOM 0€3pa0OTHIBI U CHIDKEHHUEM YPOBHs xu3HH). [Ipu aTom B
2022 1. cmag (6.3-6.6%) Oyner ompenensThca, B TEPBYIO oOdepedb, IIOKOM cmpoca (Tak, TaaeHue
WHBECTUIIUNA MOXKeT aoctudb 25-30%, ToBapoobopora 7.0-7.5%, ycayr — 8.5-9.0%), cBsI3aHHBIM Kak C
MOJTHOW TIOTEepeld TOHWMAaHUS OW3HECOM TIEePCIIeKTHB pPAa3BUTH, TaK W C OTPAaHWYCHHSIMH IO
(PMHAHCUPOBAHUIO B YCIOBUSX MOJIUTUKU «JIOPOTHUX JICHETY.

Ha 6onee mo3gamx cragusx cmaa MOXKET OBITH CBSI3aH C T€M, YTO M3-3a OTCYTCTBHUS MMIIOPTa KPUTHUECKU
Ba)XHBIX KOMIIOHEHTOB Ul TPOM3BOACTBA POCCHICKAs SKOHOMHKA HE CMOXET OOEcleuuTb POCT B
COOTBETCTBHM C pacmupsomumcsi crnpocoM. COOTBETCTBEHHO, WHBECTHIIMM HAYHYT, KaK OXHIAETCH,
BOCCTaHAaBJIMBAThCS 110 MEPE aJanTalui KPYIMHOTO OM3HEca M TOCyJapcTBa K HOBoM curyanuu (yxe B 2023
T. UX OPUPOCT MOXeT cocTtaBuTh 2.0-2.5%, a B 2024 1. — 2.5- 2.8%). IloTpebneHne HaceneHus HauyHET
«oxuBatb» ¢ 2024 r. (4yTh OBICTpEE — B CEKTOpPE YCIYT; MPOAAXKU TOBAPOB OyAET IOTOIHUTEIHLHO
CIEP)KHUBATH CIKATUE MOTPEOUTETHCKOTO KPEIUTOBAHIS).

Opnako Ha 5ToM (hOHE SKOHOMUYECKHUH CIaJl MOKET IPOIIUTHCS BILIOTH 10 2024 T.

K «3xoHOMMKE NPeNI0:KeHU I

Takast cutyarysi MOXeT OBITh CBSI3aHA C peajH3alnuell prucKa BOSHUKHOBEHHS Je(UIUTa MOCTYHAIONICH ITOo
HUMIIOPTY KPUTUYECKH BaXKHOH MPOMEKYTOUYHON MPOIYKUIMH IJisi oOpabaThiBaroleil mpombIiieHHocTH. [1o
OIIEHKE, STOT Ae(UITUT MOXKET NMIPUBECTH K «HEN000pYy» MOTEHIIMANA CIIPOCa B COOTBETCTBYIOUINX OTPACIISIX
Ha 4.5-5 mpon. n. Tak, ecnu Obl He AEHCTBHE AAHHOTO (aKTOPa, BOCCTAHOBHUTEILHBIA POCT B POCCHUCKON
9KOHOMHKE MOT OBI cOCTOATHCS ke B 2023 1. (mopsinka +2.8-3.0%).

C yu€roMm e pneiicTBus AaHHOTO (hakTOpa, MPOCTPAHCTBO CHPOCA, KOTOPOE HE CMOXET 3alOJHHTh
POCCHIICKOE TIPOH3BOJICTBO, 3aIlOJIHATCS HWMIIOPTOM TOTOBOH MOTPEOUTENHCKOH W HWHBECTUIIMOHHOM
MPOJYKIIMKM W3 CTpPaH, HE TOJICPKUBAIOIIMX CaHKIMH (TJIaBHBIM o0Opazom, u3 ATP u EADC).
CoOTBETCTBEHHO, €CITH MPOo0IeMa KPUTHYECKH 3HAYMMBIX «y3KAX MECT» B IMPOU3BOJICTBEHHBIX HEMOYKaX HE
Oyzer pemena, B 2023 . ciag Moxet coctaButh 2.0-2.3%, B 2024 r. — 0.3-0.5%.

Ha nepBoM niiaHe — npodJieMa «HOBOW OeTHOCTH

Kak mpencraBnsieTcs, B yCIOBUSAX IIIOKa KOMITAHWH (HMCIBITBHIBAIONINE Ae(GUIUT 000POTHBIX CPEACTB M3-3a
mpoGyieM C JOCTYMHOCTBHIO KpPEOUTa) YK€ He CMOTYT MONJEPKUBATh TNPHUBBIYHBINA IS POCCHHCKOM
SKOHOMUKH PEKUM «CBEPX3aHATOCTIY.

B pesynbraTe, B TeYeHHE BCEro MepHojia ypOBEHb 0e3pabOTHIIBI OyAeT COCTaBIATh 7-8% OT YMCIIEHHOCTH
paboueii cmibl. COOTBETCTBEHHO, MOXKHO OXHIaTh, YTO BO3HHMKHET HOBAas JIUHUS COI[MAIILHOTO PAacKOJIa,
XOpOIIO BHUAHAS IO COOTHOIICHHWIO PEANbHOW HadWCIeHHOW 3apaborHoil mmartel (B 2022 r., Ha QoHe
cokparieHus: HedpHEeKTUBHBIX pabounX MeECT, OIIaTa TPY/a Ha COXPAHSIONUXCS MPEANPHUSITUIX CHU3UTCS B
pearbHOM BhIpaXEeHUH pUMepHO Ha 4%) 1 peanbHbIX 70X010B (-7% B 2022 1.).

Tabnuma 1 - [Iporao3 coruanbHO-IKOHOMUYECKOTO pa3BuTHA Poccun Ha 2022-2024 TT., TeMIBI IPUPOCTa

(%)

2020 2021 2022 2023 2024
dakt dakr HPOrHo3 NPOrHo3 NPOrHo3
Uugekc notpebuTensckux 49 8.4 20-23 7.7-8.0 55-57
LeH (nexadpe K gexadpio)
Banogoit BHyTpeHHNI 2.7 47 -63--66 | -20--23 | -0.3--05
MPOIYKT
HupecTHINH B OCHOBHOIT -0.5 7.7 -245--285| 20-25 24-28
KalHTal
ObopoT po3HHYHON TOPrOBIH -3.2 7.3 -72--95 | 35-37 | 03-00
[InaTHele yeoyrH HACEIEHHIO -14.8 14.1 -85--87 | -35--37 0.4-08
PeannHas HauHcIeHHAnA 38 29 4.0-42 | -10--1.2 1.0-13
sapaboTHas nuara
PeaneHrie pacnonaraeMele 2.0 3.1 J0--72 | -1.3--16 1.3-1.5
TOXO/IbI HACETEHHA
Ypoeens despaboruuel, % 5.8 48 7.0-73 78-82 7.7-8.0
paboseii cune
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HexoTopsie BHIBOBI 1151 AHTHKPU3UCHON MOJTUTHKH

VYkazaHHas CTPYKTypa KPHU3UCHBIX (DAaKTOPOB O3HAYAET COOTBETCTBYIOIIMN HAa0Op KITIOYEBBIX TMO3HMIIUI
AHTUKPU3UCHOW MTOJUTHKHY.

1. MoHerapHple Mepbl AHTHUHQIAIUOHHOW MOJUTHUKH IEJIeCOO0pPasHO MAaKCHMAIIbHO —JIOTIOJIHUTh
HEMOHETapHBIMH (YTO TO3BOJHMT MAaKCHMAalbHO OBICTPO MEPEUTH K CMATYSHHIO TPOICHTHOW TOIHTHKM).
Peub, mpexne Bcero, MOXET HATH O NPEAOTBPAlICHWH NepeHoca WHQISIUN C MHUPOBBIX PHIHKOB
MIPOJIOBOJIBCTBUS, SHEPTOHOCUTENEH U CHIphsi. COOTBETCTBEHHO, BaXKHBIM (DaKTOPOM MOJKET CTaTh Pa3phbIB
LEToYeK yOPOKaHUI SKCIOPTUPYEMBIX TOBApOB 1o npuHimmy NetBack.

WNHCTpyMEHTOM 3TOTO MOKET BBICTYIIATh BBEJIEHHE IUIABAIOIINX (TIPUBA3aHHBIX K IIEHAM MHPOBOTO PHIHKA M
KypCy) 9KCIIOPTHBIX TOMLIHH.

2. YcroiunBOCTh (PYHKIIMOHMPOBAHUS SKOHOMHUKH OTPEAENSeTcS B HOBBIX YCIOBHUSX TOZAEpKaHHEM
(BOCCTaHOBJICHHEM) HOPMAaJBHOTO 000poTa OOOPOTHBIX CpPEACTB. JTO NpeArnoiaracT pa3BEPTHIBAHHE
MIPOTPaMM JIbTOTHOTO KPEAUTOBAHHS IIETIOYEK U 3aHSITOCTH.

3. BO3MOXHOCTP BOCCTAHOBJEHHS pPOCTa TpEANojaraeT peuieHue NpoOJIeMbl  KPUTHYECKOTO
MPOM3BOJICTBEHHOTO UMIIOPTa (JJICKTPOHHBIE KOMIIOHEHTHI JIJIsl  aBTONPOMBIIUICHHOCTH, KOMIIOHEHTHI
KpacuTemneu u T.1.).

HeoOxomumo Ha oTpacieBOM ypOBHE BBISBUTH Takue, HanOoyiee KPUTHUECKH 3HAYNMBbIE, KOMIIOHEHTHI U B
MaKCHMAaJIbHOW CTENEeHN 00ecleunTh UX MEePBOOYEPETHOE HAMOJHEHHE 3a CUET LIENEeBOTO MMIOPTa (B TOM
YHclie, B paMKax MPsSMOTo, 3alIMIICHHOTO OT BHEUIHETO KOHTPOJII, OOMEHa MO THITy «KOMIIOHEHTHI 3a
CBIPBEY ) WITH, TPUOPHUTETHO - OPTraHU3aIH BHYTPEHHETO IMPOU3BO/ICTBA.

4. KiroueBbIM CONMANBHBIM PHCKOM SBISIETCS PHCK CKadka 0e3paboTuibl pabOTHUKOB MacCOBBIX
mpodeccuit. Otcroja, HEOOXOAMMBI KaK TNPOTPaMMBI CTUMYJIHMPOBAHUS COXPAHEHHs 3aHATOCTH Ha
npeanpuaTusax (Mo o0pasily YCHENIHO peaii30BaHHBIX B IEPHOJ TNaHJASMHHM KOBHI- 19), Tak wu
TOTIOJTHUTENFHBIE JISHCTBYS, HampaBlieHHbIE HAa MAaKCHUMAlbHOE CTUMYJIHPOBAaHHE CaMO3aHSATOCTH U
CHIDKEHUE Harpy3KH Ha Mallblii Ou3Hec B cdepax, rie BO3MOXKHO PACIIMPEHUE CIPOca Ha TPy (TOPTORBIIS,
CEepBHC M T.1.).

Marepuan noaroropuwiu: PykoBoautens HanpasieHus, K.3.H. [[.P. benoycoB; PykoBoauTens HanpaBieHus,
k.2.H. O.I'. Comnnes; Bexymuii axcriept, k.9.H. K.B. Muxaiinenko

BoiBoabI:

3a mexemo ¢ 4 mo 10 wrors 2022 r. mensl cHu3mwmck Ha -0,14% (-0,01% neneneit panee). B romoBom
BBIpKEHUH MHQISIHS IPOAOIDKIIIA 3aMEATISTHCS U I0 cocTosiHuio Ha 10 uioHs cocraBuna 16,69% 1/t (Ha 3
mionsi:  17,02% 1/r). OcHOBHOW BKJax B CHIDKEHHE II€H BHOCHT YCKOpPEHHE YJCIICBICHUS
MIPOIOBOJIBCTBEHHBIX TOBapoB (-0,35%) 3a cueT npoaospkaromeics Ae(Isauun I0J00BOLUIHON MPOAYKINH, a
Tak)ke 3aMeNJIeHHs pOCTa IIeH Ha Mpodvee MPOJO0BOIBCTBHE M3-3a CHI)KEHHUS IIeH Ha OONBIIMHCTBO TOBAapPOB
JUTMTEIIEHOTO XpaHeHus. Takke CHU3WINCH IICHBl Ha TypUCTHYecKue u perynupyembie yeiayru (-0,05%). B
CerMEHTE HEMpOJOBOJLCTBEHHBIX TOBApOB IIEHBI Ha TMPOLIEANIEH Hexele HE W3MEHWINCh NpHU
MTPOJIOIDKAOIIEMCS YETHIPHAIIATYIO HEJIENIO MTOAPS CHUKCHUHU 1IeH Ha aBTOMOOMIIBHBIN OCH3MH.

Beenenue cankiuii B oTHOIIEHMU Poccun JOBOJIBHO OIIYTUMO CKa3ajoCh HA 9KOHOMHUKE CTpaHbl. B cBs3u
STHUM BO3HHMKAET BOMPOC O TOM, HACKOJBKO CIOXHBINASACS MOJUTHYECKAS CUTYallWsl MOXET IMOBJIMATH Ha
LICHBl HAa PBIHKE HEJABMKMMOCTH. CTPOUTENbHBIA CEKTOP SKOHOMHUKH BEChbMa YYBCTBUTEIEH K COCTOSHHIO
0aHKOBCKOW CHCTEMBI. A 3TO O3HAYaeT, YTO CAHKIWK MOTYT TIOCTaBUTH B JOBOJBHO 3aTPyIHUTEIHHOE
MOJIOKEHUE 3aCTPOMIIMKOB M3-3a OTCYTCTBUS JCHEKHBIX CPEICTB HA CTPOUTEILCTBO U OTCYTCTBUS
nokymnatesneid. [lomumo 3Toro, ymeHbpmarcss 00beMbl KPEAUTOBAHHUS IIPOSKTOB M, KaK CIIE/ICTBUE, TOHU3UTCS
CKOPOCTh CTPOMTEIBCTBA, NPOM3OUICT 3aMOpPO3Ka pACHIMPEHHs NOpTQened, a Takke ymaaeT o0beM
TUIaTEKECTIOCOOHOTO CIpoca MO MPUYMHE W3MEHEHUS KPEeIWTHONW TOJUTHKH OaHKOB MO OTHOIICHHIO K
¢u3nyeckum mnam. B Hauane 2014 r. Takue GakTopsl, Kak najeHue GOHIOBOTO PBIHKA, POCT KYPCOB €BPO
Y J0JUIapa 10 OTHOIIEHHUIO K PYOIT0, OKa3ail CTHMYJIHAPYIOMUH 3P ¢deKT Ha O0JIbIIOe KOTUIECTBO TPaK/IaH,
KOTOpBIC 3aJyMBIBAJIMCh O NPUOOPETCHUM HEABIIKUMOCTH, IMOJTOJKHYJIM HMX K AKTUBHBIM JICHCTBUSIM.
OnHako TpW 3TOM TPOTHO3UPYETCS TOBBINIEHHE CTaBOK II0 WIIOTEKE H3-3a TOTO, YTO JI€HbIW OyayT
JocTaBaThcs OaHkam Jopoke. Ha phIHKE KOMMEpPUYECKOW HEIBHKHUMOCTH HAUOOJIBIINE MOTEPH IMOHECYT
0(HCH U3-32 BO3JICHCTBUS CAHKITUI Ha 3apyOeKHBIC KOMIIAHWH, KPYIHBINH On3HeC W (DMHAHCOBBIA CEKTOD, a
MMEHHO 3TH KOMITAaHHH CO3/Ial0T OCHOBHOM CIIPOC Ha TIOMEIIEHUs B OM3HEC-IIEHTPax.
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8.2. ONPEAENEHUE CErMEHTA PbIHKA, K KOTOPOMY MPUHAAJIEXXUT OLIEHWUBAEMbIN
OBbEKT

Ha CeFO,[[HHH.IHPIfI JACHBb PBIHOK HEABUIKUMOCTU BBITJISIAUT CIICAYIOIIUM 06p330MZ

Pucynok 8. CtpykTypa pbIHKAa HeABHKMMOCTH

PblHOK HEABMXNMOCTH

v v * v v

PoiHOK KUMMep‘IECKOﬁ HEABHAKUMOCTH Prinox l'IpOMl:ll.l.UIellllOﬁ Prinok :xunioii PbIHOK 3eMIH HeaBH:KHMOCTH COLUATILHO-
HEABHKHMOCTH HEIBHKHMOCTH KYJBTYPHOI0 Ha3Ha4YeHHus

T e

CobosHOro Toprosa Ogucro - PbIHOK KBapTHp Poirox
HA3HAYCHUS q aJIMUHUCTPaTHBHAS MHMBU/TYaIbHBIX
JIOMOBIIa/ICHHUH

v 4
[ | | |

IpousBoacTBeHHAs Cknanckas Vuactku noj Kommepueckue Jaunsie CenbXo3Ha3HAUYCHHS
MXC Y4aCTKH

[Ipu pemieHnn pa3nuYHBIX 3a]1a4, BO3HUKAIONIMX B XOJi¢ OM3HEC-OTepalyii Ha 3€MEIIbHOM PBIHKE, B TOM
YHUCclie TPH aHajW3e PBIHKA, OOBEKTHI HEOOXOAMMO CTPYKTypupoBaTh. [l 3TOro BCIO COBOKYIHOCTB
OOBEKTOB pBIHKA (3E€MENBHBIX YYacTKOB) CIEIyeT CEerMEHTHUpOBaTh. B NaHHOM cilydae OIHOPOIHBIMHU
mnmoaABUaAaMM MOT'YT BBICTYIIATh KaK KaTCTOpUU 3€MEJIb U UX LCJICBOC HAa3HAYCHUC, UX KAaUCCTBO, MMapaMETpPhbI
3eMEJIbHBIX YYaCTKOB, MECTOIOJIOKEHHE 3EMENbHBIX YYacTKOB, TPAHCIIOPTHAs JOCTYHHOCTh, TaK H
HEKOTOpBIE JKOHOMHYECKHE TOKa3aTeNd. B  Hacrosimiee BpeMs —IIelIecOO0pa3HO  HCIIOJIb30BATh
MHOKECTBEHHYIO CETMEHTAIMI0, TaK Ha3bIBAEMYI0 MHOTO(AKTOPHYIO MOJENb CEerMEHTHPOBAHUS, T.€.
CETMCHTHUPOBAHHUC IO HECKOJLKUM BUJAaM OJHOBPEMCEHHO. HOI[O6HOC CCTMCHTHUPOBAHUC MOXKET BBICTYIATH
KaK WHCTPYMEHT MapKETHHTOBBIX HCCIENIOBAaHMA ¥ MOHHTOPUHra 3eMEIbHOTO phIHKa. CleayeT OTMETHUTh,
4YTO MMEHHO OT NPaBHUJIBHOCTHU BLI60pa OIMPEACIICHHOTO CETMCHTA PbIHKA 3aBHUCUT YCIIEX B KOHKypeHTHOI\/'I
Ooproe.
Ha 3emensHOM PBIHKE MOKHO BBLACIIUTD CICAYIOIINE CCTMCHTLI B 3aBUCUMOCTH OT!
1. Kareropuu 3emernb:

3eMIIH CeNbCKOX03AHCTBEHHOTO Ha3HAUCHHU S,

3eMIIM IOCEIECHHH;

3eMITi IPOMBITIIICHHOCTH U MHOT'O HA3HAYCHUS;

3emim 0c000 OXpaHIEMBIX TEPPUTOPHH;

3emMiu JiecHOTO OH/a;

3emu BogHOTO QOH/A;

3emuu 3anaca.
2. lleneBoro Ha3HAYEHUS 3€MEITb:

[Mox nHAMBHYaTBHOE KHUJIHMIIHOE CTPOUTEIHCTBO;

[Tox KOTTEKHOE CTPOUTENBCTBO;

[Tox 3aropoHBIE TOMa U PE3UACHIIH

[ox canoBo-0ropoTHIYECKOE XO3SIHCTBO;

[Mox hepmepcroe x035#CTBO;

HO):[ AIMUHUCTPATUBHO-TIPONU3BOJCTBCHHEBIC LICJIN,

IIpouee.
3. Buza npaBa mojb30BaHUsI 3eMENbHBIM Y4aCTKOM:

CoOCTBEHHOCTE;

Apenna;

[TocTosiHHOE GECCPOTHOE MOTB30BAHUE;

Bnanenue.
4. Ha pbIHKe MpEIIOKEHHH 3eMeNbHBIX YYacTKOB CYIIECTBYeT pa3OWBKa MO OCHOBHBIM HAlpaBICHHUAM
(ycnoBHO):

-CeBepHOE HAIPaBICHUE TPEJACTABICHO MPEIJIOKEHUIMH 110 CTOUMOCTH 3EMENBHBIX YYacTKOB TIO

JIMUTpOBCKOMY IIOCCE;
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-CeBepo-BocTrodHoe HalpaBieHHE MPEICTABICHO MPEATIOKEHUSIMH 10 CTOMMOCTH 3€MENBHBIX Y4acTKOB
o SpocnasckoMy u IllenkoBckomy mocce;
-BocrouHoe HampaBiieHHE: TPEACTABIECHO MNPEATOKEHUSIMH 10 CTOMMOCTH 3€MENBHBIX YYacTKOB IIO
I'oppkoBckomMy 1 HOCOBUXHMHCKOMY LIOCCE;
-IOro-BocrodHoe HampaBiieHUe: NPEACTABICHO NMPEIIOKEHUIMHU MO CTOUMOCTH 3€MENIBHBIX YYacTKOB IO
Eropeesckomy, Psasanckomy n HoBopsizaHckoMy Hiocce;
-IOxHOE HampaBieHHe: NPEACTABICHO MNPENTIOKCHUSAMH II0 CTOMMOCTH 3€MENBHBIX YYacTKOB IIO
Bapmasckomy, Kammpckomy 1 CumdepononsckoMy mocce;
-3anmasHOE HAINpAaBIICHUE: NPEACTABICHO MPENIOKEHUAMHA IO CTOMMOCTH 3€MENBHBIX YYacTKOB IIO
Py6neBo-Ycnenckomy u HoBopmkckomy mrocce;
-lOro-3anagHoe HampasieHHE: IPEACTABICHO MPEAJIOKEHUSIMH [0 CTOUMOCTH 3€MENIbHBIX Y4acTKOB IO
Kamyxckomy, Munckomy, Moxkaiickomy 1 KueBckomy miocce;
- CeBepo-3amagHoe HalpaBJIeHUE: MPEACTABICHO NPEATIOKEHUSIMH [0 CTOMMOCTH 3€MEJNIbHBIX yJacTKOB
o Bonokonamckomy, I[IaTHunKOMYy U JIEeHHHIpascKkOMy 1IOCCE.
5. Paccrostaus ot MKA/L:
Ho 10 km;
10-20 xwM;
20-40 kMm;
40-60 xMm;
60-80 xMm;
Cspire 80 kM.
6. MecTOnONI0KEHNS U OKPYKEHUS:
B HemocpencTBeHHOH OIU30CTH OT BOJAHOTO O0BEKTA;
B HemocpencTBeHHOM OJIM30CTH JIECHOT'O MacCHBa;
B HenocpencTBeHHOM OIU30CTH OT MPOMBIIIUIEHHOTO MPEAIPUATHS
Hpyroe okpyxeHue.
7. PazMepa 3eMEJIBHOTO y4acTKa:
Menkue ydactku 10 0.5 ra;
Cpennue ygactku 0.5 - 5 ra;
Boapume yuactku 5 - 20 ra;
Kpynnsie yuactku cBbinie 50 ra.
8. Hanmmums, moBeIeHHBIX K 3eMENIbHOMY yYacTKy KOMMYHUKAITWH:
I'a3zocHa0Oxenue;
DNEKTPOCHAOKECHHE;
TermtocHa0xeHue;
Bopgocuabxenue;
Kananuzanws.

Kareropust 3emenb TepBBIM JEJIOM OTpakaeTcs Ha 00OpPOTO CIIOCOOHOCTH 3EMENbHOTO ydacTKa: IIo
JNEHCTBYIONIEMY  3aKOHOJATENILCTBY  JIOMYCKAKOTCA CHEIKU KYIUTH-TTPOJAKHU u3 3eMenb
CEIIbCKOXO3SIMCTBEHHOTO Ha3HAYCHUS U MmoceneHuil. [Ipu 3ToM KauecTBO 3eMiTH BIUSIET Ha IeHOOOpa3oBaHKe
3eMENILHOTO yJacTKa. 3eMJIH JieCHOro (GoHaa 1o JIECHOMY KOJEKCY NOMyCKaeTCsl BOBJICKATh B apeH/IHBIC
OTHOIICHHS. A 3eMIIH MMPOMBIIIICHHOCTH U MHOTI'0 CIIEUAJIbHOT'O Ha3HA4YCHUA HMCIOT CBOIO CHC]_[I/I(bI/IKy u
MOTYT OBITh OTPAaHHYCHBI UITU U3BATHI U3 000POTA.

CerMeHTUPOBaHUE 3eMEJBHBIX YYaCTKOB, HCXOJIS U3 IIEJICBOT0 Ha3HAUCHUS, O0YCIIOBICHO WHBECTHIIMOHHOMN
MPUBJIEKATEILHOCTHIO 3€MJIM U BO3MOXKHOCTBIO JANBHEWIIETO Pa3BUTHS TEPPUTOPUI MOTCHIHATHHBIMH
WHBECTOpaMH U JieBenonepamMu. FIMEHHO 3TOT CETMEHT BayKEH MPH aHaJIM3€ aHAJIOrOB U BBIPAOOTKE peleHHs
0 Haubosee > PEeKTUBHOM HCIIOTB30BAHUN KOHKPETHOTO 3€MEFHOTO YIacTKa.

[IpaBo monb30BaHMsI 3eMIICH OIpeNeNseT OIepallid Ha phlHKe HeaBmwkuMmoctu. [loatomy, wuccnenys
3eMEJIbHBIN PBIHOK B IEJIOM WITH aHAU3UPYS BO3MOXHOCTh Pa3BHTHsI KAKOTO-TO KOHKPETHOTO 3€MEIBHOTO
ydacTKa, CJIEAyeT AeNaTh akIEHT Ha JTOM XapaKTepUCTHKE HEIBIKUMOCTH. He Hamo OOBICHATH, 4TO
MIOJTHOTIPABHBIN COOCTBEHHHMK 3€MEJBHOT0 y4YacTKa, PaBHO Kak JIOOOTO Jpyroro o0bheKTa HEABIKUMOCTU
BIIPaBe PACIOPSIKATHCS UM IO CBOEMY YCMOTPEHUIO, pa3yMeeTcs, He BBIXOJIS 32 paMKH 3aKoHOoaaTenbcTBa. C
JPYTrOf CTOPOHBI, €CJIM 3E€MEJIbHBIM YyUacTOK HAXOJWTCS, HAIPUMEpP, Ha IMpaBe MOCTOSHHOIO OECCPOYHOIO
MOJIL30BaHUs, TO IOJIB30BATENh MOXKET PACIOPSKATHCS OOBEKTOM TOJIBKO C COTJIACHS OPraHOB BiacTu. B
CJTydae apeH[Ibl ONPEICIISIOIINM SIBJISIOTCS BCE OTOBOPEHHBIC YCIOBHS JTOTOBOPHBIX apCHIHBIX OTHOIICHHM,
HmenHO MU 00YCIIOBIEHBI TOTEHIMALHO BO3MOXKHBIC JACHCTBUS apeHIaTOpa 3€MITH.
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CornacHO JOKyMEHTaM, IPEA0CTaBICHHBIMUA 3aKa3YUKOM, 00EKTOM OIICHKH SIBIISICTCSI: 3€MENIbHBIA Y4aCTOK
W3 3E€METb  CEIbCKOXO3SHUCTBEHHOTO  HA3HAYCHWS, [UISI  CEIBCKOXO3SIMICTBEHHOTO  IPOW3BOJICTBA,
pacionoxenusii B Poccuiickoit ®enepanmu, MockoBckoit o6macti, p-H COIHEYHOTOPCKOM, C/TI
Kyrty3oBckoe, B paiione 1. bmarosemenka. ONEHIIMK JieaeT BBIBOJ, YTO OOBEKT OLEHKH OTHOCHTCS K
CeTMEHTY 3€MEJbHBIX YYaCTKOB JUIA CEIhCKOXO3SHCTBEHHOTO IPOM3BOJCTBA. YUYACTOK PACIONOXKEH B
CeBepo-3amagHom HanpaieHUH (10 JICHHHTpaJcKoMy I1occe).

8.3. AHANU3 PbIHKA 3EMEJIbHbIX YYACTKOB B MOCKOBCKOWM OBJIACTU
Poinok 3emiu B MockoBckoii odmactu. Ctatucruka’.

CTaTHUCTUKON MpOJaK 10 3eMEJIbHBIM ydacTkaM B MockoBckod oOiactu. JlaHHble OQUIMANBHEIE,
npencTaBieHsl Pocpeectpom. CraTmcTka oOmias He paslielieHa Ha KaTerOpud W BHIBI Pa3perieHHOTO
HCHOJb30BaHMA 3eMenb. OJJHaKo, OHA MO3BOJISIET XOPOLIO YBUJIETh TEHACHIINHU phIHKa 3eMiu B MO.

U Tak, amxe Tabmuma u rpadukn o rogam ¢ saBaps 2016 mo mapt 2020 roma.

Dfuee KDAMYECTBO JAPETMCTRMPOBANHLIX NPAB HA IEMENBHBIE YHACTIH

Avsape | Pespann Mapt Anpens Mai WioHb Wiono Apryct | Cewtabpb | Owralpe | Hoabpe | Oerabpe Wroro

2016 21849 28 001 33 203 34 268 29 642 33920 32 393 33 907 27 999 28 946 30 434 42 292 355 005
2017 22974 23939 2B618 29544 30021 36 069 34252 37 668 31 448 32 B03 35 302 33133 | 8375771
2018 24 980 24 811 27 516 27 344 31 257 30 974 32 517 34 913 38 68b 42 002 28 287 31 755 375042
2019 19 422 25 750 28 354 34 277 27 905 30 668 36 405 31 961 0 39 738 29 983 38072 | 342535
2020 45 267 54 723 74 335

OO1ee KOJIMYECTBO CHENIOK IO TOJaM 3a 4eThIpe rojia U, Kak BBLAEIAIOTCA TPH Mecslia 3TOro roja. Biner
npoaax B 2,5-3 pa3a [0 CpaBHEHHUIO C aHAJIOTHYHBIX MECSILIaMH MIPOIIBIX TOAO0B.
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[Iponaxu ¢ 2016 roga no 2019 rox uayT NnpuMepHO Ha OJJHOM ypoBHE, B 2016 rogy HU3KHI ypOBEHB, 3aTEM
B 2017 roxy maer HeOONBIION POCT, 3TOT Xe 00BheM mpoaax coxpansercs U B 2018 roxy, a 3atrem B 2019
roJy cuan.

? https://zen.yandex.ru/media/id/5¢904¢378128c0484f1 e5b60/rynok-zemli-v-moskovskoi-oblasti-statistika-5ebfe828be2dce5b920f2b5a
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PriHok nepskutcs u npocenaet B 2019 roay. B suBape 2020 roxa B3neT pplHKa MTOYTH B JIBa pasa.

O0beM npoaax 3a TPU MeCsAIla AeTaeT OKOJIO MTOJIOBHHBI 00bheMa MPOIIIOro rojja B CIIEACTBIE KOPOHABUpPYCa
U CaMOU3OJISIIUH.

CpabatsiBaroT OTCpOUYEHHBIE MMOKYTKH. K TOMY e, poCT apeH bl Ha 3arOpOIHYI0 HeABIKUMOCTh B MO.
TengeHuus pocta NpoaaX sBHAS M, KaK NPaBWIO, 00beM HAUYMHAET HapacTaTb BO BTOPOH IOJIOBHHE roja
BIUTOTH 10 nekabps. CormacHo mporHo3aM 2020 roa macT MpUPOCT U 0003HAYHT HA TpaduKe BOCXOISIITHI
TpEHS.

enbl

B cpennecpouHoli mepcnekTHBE IIEHBI BhIpacTyT. OJHAKO, HA T€ OOBEKTHI, YTO WMEIOT MHOTO IUIIOCOB C
TOYKH 3pEHHs OOBIBaTeNA: OMM30CTh K TOPOAY; MpHWINYHAsS HHOPACTPYKTypa; HAIWYHEe KOMMYHHUKAIIHI;
9KOJIOTHS; PSAOM peKa, 03epo, Jiec; u mpodee. Ho, Takux 00OBEKTOB HE MHOTO M Ha OOILIEH CUTyallyd 3TO
CHJIFHO HE CKa)XeTCsl, TIOATOMY B IEJIOM, IIEHBI MOAPACTYT B MEHBINIEH CTETNIeHN WJIM BOBCE POCT OyIeT He
3aMETEH.

PLIHOK 3eMeJIbHBIX Y4acTKOB MocKkoBcKoii o61acTu'’

[Ipemnoxxenne y4acTkoB B MOCKOBCKOW 00nacTH 3HaUMTENHHO mpeBbimaer crpoc. C kpusmca 2008 T.
CUTYyaIlMsl Ha PBIHKE 3€MJIM HE YIy4lIaeTcs: CYIIECTBYET TOJBKO TOYEYHKIH crpoc. M1 OM3Hec-aKTHBHOCTh
T'OJ] OT TO/Ia CKOpPEe YMEHBIIACTCS, YeM YBEIMYNBACTCS.

Br16op Ha mepBbIil B3rIsA OONBIION TS Pa3HBIX MPOEKTOB: CKIIAJO0B WM MPOU3BOJCTB, Mara3uHOB HIIU
0(HCOB, TOJ CTPOUTEIBCTBO X MIbsi. HO B OCHOBHOM 3TO YYaCTKH CEJIbCKOXO3SMCTBEHHOTO HAa3HAYCHHS
(mHOTHMA YK€ ¢ yTBepaeHHbIMH 133, Torma 3emisi MOXKET HCIOJB30BAThCS ISl WHAWBHIYaBHOTO
JKUITUIITHOTO CTPOMTENBCTBA) — COOCTBCHHUKH JIEpXKAT 3€MIII0 B 3TOM CTaTyce B CBSI3U CO CPaBHHUTEIBHO
HeBeicoknMU Hamoramu (0,3% OT KagacTpoBOW CTOMMOCTH, €CIH CEIbXO33€MJIM FHCIIONB3YIOTCA IO
Ha3zHa4eHUIo, 1,5% — eciu He 1Mo Ha3HAUEHUIO), OTCYTCTBUEM MHBECTHUIIVIA MU MPEIOKEHUH 110 Pa3BUTHIO.
ITo nanneIM kKoMmnanuu, B 30-kunomerpoBoil 30He oT MKA]JI yamie BcTpeyaroTcsl epeBeJeHHbIE B APYTroi
CTaTyC y4YaCTKH, HANpPUMEp 3eMIIU IMOCEICHHN WM 3eMJIM JUIs Pa3MEIlCHUS MPOMBINUICHHBIX OOBEKTOB,
MOATOMY O0JIee-MEeHee aKTHBHBIM PBIHOK COCPEIOTOUYEH B ATOU 30HE.

B Hacrosmiee BpeMsi He CyIIECTBYET pecypca MM €IWHOH IJIOMIAAKH C JAaHHBIMH, KOTOpbIe Obl O3BOJISIH
O0OBEKTHBHO OIICHUThL OOMmMMUII 00BEM pHIHKA 3eMIHM B MOCKOBCKOHW o00dacTH, a 3HAYUTENbHAs YacTh
HHPOpPMAIIMK B TPUHIHUIE He sBsercs myomumdnoit. [TpumepHo 1,5 MIH ra celbCKOXO3SHCTBEHHOTO
Ha3HA4YeHUs Ha TeppuTopur MockoBckoit 06mactu okoso 300 000 ra moAroTOBJICHBI K MPOJAXKE.

IIpensTcTBYET caeaKaM, TO, YTO YACTO ITH 3eMJIH HAXOAATCS B 3aJI0re Y 6AHKOB H €CTh NMPO00/IeMbI ¢
kpeautopamu. Hanpumep, B 3aj0r yyactok 0ank opas npu nene $10 000 3a coTky, a ceifuac meHa —

1% https://www.vedomosti.ru/realty/articles/2020/06/12/832498-zemlya-podmoskove-dlya-investorov
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10 000 py®6., a To u memeBJe. P KpynHBIX BIIaAEIbLEB ObITh TAKOBBIMH MIEPECTAN 110 Pa3HbIM NPUUMHAM,
HEKOTOPBIC 3aKOMAIUCH B ellle OOJBIIYI0 HEYyOIMYHOCTh, & MEXKIY TEM YYacTKOB, KOTOPbIE HE MPOJAIOTCs
rojlaMH, CKOMWIOoCch Hemaiuo. [IppuuHbl — 3aBbIIIEHHAs] CTOMMOCTb, HAJIHM4YHe O0OpeMeHeHMid,
HEBO3MOKHOCTh MCIOJb30BAHUSI Y4YacTKa IO Ha3HAYeHHI0. BrajgenbliaM TakuxX aKTHBOB OCTaeTCs
100 CHIDKATh LIEHY, MO0 UCKAaTh BapUAHTHI AIbTEPHATUBHOTO HCIIOJIb30BaHUS, HAIPUMED, ACHCTBUTEIILHO
3aHSTHCS CENTLCKUM XO3HCTBOM MM HayaTh JTOOBIBATh MIECOK, €CITH €CTh TaKasi BO3MOXHOCTb.

JlemeBeronuii akTUB

YT0o0b1 OBLI MIAHC NPOAATH YYACTOK, LIEHA J0JI:KHA HAXOAUTHCH HA HUKHEH rPaHulle PbIHKA, 2 HHOTAA
M 3a Hed Ha 5-10%.

ITo manaeiM OI'PK, meHa 3eMJIu ceJIbCKOX03HCTBEHHOT0 Ha3HaYeHud B 30He 50-100 km or MKAJI — oT
500 xo 15 000 py6. 3a coTky. YuacTku moja maqdoe ctpoutenbetBo (10—50 ra) Ha yaamennn 30-50 kM oT
MKA]I B maccoBoM cermente crost B cpenneM 30 000—70 000 py6. 3a cotky. Ho 3—11 ra, mpuroansie s
TTOCENIKOB JJIUTHBIX (Hampumep, B paiiode apeuHo, JIb3i0Bo, JlaiikoBo, JlanmuHo mo PyOneBckomy mrocce),
no ganHeiM Point Estate, yxxe uayr mo $10 000-20 000 3a cotky, Ha Hukomuuo#t I'ope — ot $25 000. B
IMokposckom Ha HoBopmxckom mocce (23 kv ot MKAJI) 20 ra BeictaBiensl no meHe 220 000 py6. 3a
cotky. [lo moacderam aHANUTHUKOB «ABHTO HEIBMXKHMOCTHY», coTKa moa MXKC B MockoBckoit obmactu 1mo
WTOTaM ampels B cpenHeM cromna 73 279 py6. 3to Ha 8,4% nemenne, uem rogom panee (80 000 py6.) ITo
utoram npojax B Mae 2020 r. neHa causmiachk 10 70 837 pyo6. (-3,3%).

3emMi MPOMBINIICHHOTO Ha3HaueHus Ha ynaneHud B 15—50 km ot MKAJI 1 o6mieit mmomasnsto ot 50 mo 250
ra croar ot 70 000 mo 230 00 py6. 3a cotky. Takux y4yacTkoB nocrarouno MmHoro. Hampumep, B 6aze OI'PK
ux 6onee 50, mo nene ot 15 muH g0 500 mun py6. [To manaeiM Knight Frank, 1ieHa B WHAyCTpHaIbHBIX
napkax Ha BocToke MockoBckoit obnactu kosiednercst ot 150 000 mo 350 000 py6. 3a COTKY B 3aBUCUMOCTH
OT TOT'0, HACKOJIBKO Pa3BUTA IJIOLIA/IKA, €CTh JIM PE3UACHTHI.

TpeOoBanusi TOKymaresneil W3MEHWINCH CHJIbHEE, YeM NPHUBBIYKK COOCTBEHHHKOB. C KaKIbIM TOJIOM
3aIpoCHl OT JICBEJIONEPOB «CTAHOBSTCSA BCe 0oJiee CTPYKTYPHPOBAHHBIMI»: HYKHOE 1IeJIeBOE HAa3HAUCHHE U
BUJI Pa3peIICHHOIO HCIOJIB30BaHMs Y4acTKa, ero coorBerctBue 1133 u ap. CuiibHOE BIMSHHE Ha PBHIHOK
oka3zano BeefeHue B 2017 1. 308 KYPT (koMIUIEKCHOTO yCTOMUHMBOTO pa3BUTUS TEpPUTOPHii). HacTh 3emens
B MOCKOBCKO# 00;1aCTH TIOTIIX TOJ 3TO PEryIMpOBaHUE, OSBIINCH OTPAHMYCHHUS 110 IUIOIIAIN 3aCTPOMKH,
BBICOTHOCTH M T. A. B pesynbraTe BbIXOA IMOJE3HON JKWIOW IUIOMIAAM HA 3TUX YYacTKax 3aMeTHO
YMEHbIIWICS, WHTEepec K HUM yman. W Tompko ecrmu 133 ymaercst W3MEHUTH M MOBBICUTBH JIOJIO KBS,
CTOMMOCTb aKTHBA U CIIPOC Ha HEro Bo3pacrtatoT. Ho ceituac 310 croxHas mpoueaypa.

TeppuTopuu a5 6u3Heca

JIBa THIIAa Y4aCTKOB TMOJIB3YIOTCS CTAOMIBHBIM CIIPOCOM — 3TO 3€MJTH IMPOMBIIIICHHOTO Ha3HAYCHU S, KOTOPbIS
MOJIXOJIAT TOJT CTPOUTENHLCTBO 3aBOJIOB M TIPOU3BOJICTB, U 3MIIH IO KOTTEJKHBIC MOCeNKH. Pasmep — ot 5
no 50 ra. OgHako WHTEpeC K ydyacTKaMm II0Ji TE€XHOMAPKH, CKJIaJbl WX MPOU3BOACTBA - MHHHUMAJICH.
IToneITKHN pa3BuUBaTh IMPOMBINUICHHBIC KIACTEPhl MNPECANPUHUMAIOTCA, HO JOBOJIBHO BsAJIO, a BO BpEMA
MaHIEMUU W KapaHTHHA O JIEJIOBOM aKTUBHOCTH BOOOIIE HE HJET pPeYd. YUYacTKH O] 3aCTPOUKY CKJIalOB
aKTUBHO TIpojaBainch 10 2008 T. u CKIIAZ0B B apeHAy 0oJiee 9eM JOCTaTOTHO.

Xo0T4, KOMIIaHUHU, KOTOPbIE MPUHSIN PELICHUE O TOKYIIKE U MPOILIH HHBECTUIIMOHHBIE KOMUTETHI 10 Havaja
MaHJEeMHH, HE TIPHOCTAaHOBHIIM paboTy TIO COTJIACOBAaHHUIO YCIOBHH CHIENKH, JOTOBOPOB KYIUTM-TIpogaku. Ho
T€, KOTOPbIEe pacCMaTpPHBAIN MPHOOpPETeHHE YYAaCTKOB B WHBECTHUIMOHHBIX IENSAX U ellle He BOIUIA B
00SI3BIBAIOIIIE COTJIAIIICHISI, TPUOCTAHOBUIIN TIEPETOBOPHI /IO CHATHUS BCEX orpaHudeHuil. Tem Gojee uTo u
710 TIAaH/IEMUU B TTOCIIEIHHUE TOJIBI ATO OBLITH HE caMble PeHTa0ebHbIE MHBECTUIUH.

[To nanaeiM Knight Frank, 3emist moa oducel wim puTeidn cipocoM He Nonb3yercs. {Jisl TOProBeIX LEHTPOB
HY>KHBI YYacTKH BIOJb (henepaipHbIX Tpacc, Ha MKAJL u B MecTax, e 00IbInoi Tpaduk.

Kujoii cektop

PrIHOK 3aropoiHOM HEABMKUMOCTH 3a TOCIIETHIE TOIBI TOJBKO TEPSI MOKyNaTeei, MO3TOMY U aKTHBHOCTh
JIEeBEJIONepoB 3aech MuHHUManbHa. 80% BceX 3aKIIOYaeMBIX CIEIOK C 3€MIIEd MOJ CTPOUTEIHCTBO
KOTTEIDKHBIX TTOCENTKOB — T0J] TIPOEKTHI IKOHOM-KJIacca, TAEe B PO3HUILY MPOJAIOTCA YYacTKH 0e3 moapsia.
[Nangemusi, mopymMB MHOTHE OM3HECHI, BBI3BaJIa J1aKe HEKOTOPOE OXKHBJICHHE CIIPOCA HA 3arOPOJIHBIC J0Ma,
WTPOKH 3TOTO PHIHKA BCTPENEHYJINChH, HHTEPEC K Y4acTKaM IT0JI KOTTE/KHBIE TIOCENKH yKe BhIie, deM 1,52
rojia Hazaa. [1osIBIITUCH KIIMEHTHI, KOTOPBIE pACCMATPHUBAIOT yY4acTku 1Mo 20—25 ra wim Jaxe 1mo rekrapy Juis
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CO3JaHus COBCEM KaMCPHBIX IMOCCJIKOB.

B saBape-deBpanie y kommnaanu « Mo TeKTapy IpOIUId TPH CACIKH, B IBYX CIIy4asx 3emMiio, 14 ra u 35 ra,
KYIIIIIM TI0]] KOTTEKHBIE TIoceku. Ho B MapTe U amperne cienok He ObIJI0 — HHBECTOPHI B3SUIH Tay3y.

ITo omenke RDI, Bce aTH mporiecchl moka He OTpa3winch Ha phiHKe 3emin nog MKC. Bo3moxHO, 0 KakoM-
TO BJIHMSHUU MOXHO OyJeT TOBOPHUTH JIMIIb BO BTOPOW ITOJIOBHMHE TONa, €CIM IOJIydaT pa3BUTHE HOBBIE
3aropoJiHbIe TpeH bl U (Win) 3apadoTtaeT unoteka Ha MXKC — ceituac, opuimansHo OaHKU MPEAIaraloT Takue
KpPEIUThL, HO HA IPAKTUKE MOIYYUTh UX KpalHE CII0KHO.

AHaJIN3 POCCHIICKOr0 PHIHKA 3eMeJIbHBIX YYAaCTKOB CelbX03 HA3HAYEHHs MO COCTOSAHMIO Ha 2020 -
2021 roapr.!!

OTnnuuTeNbHOM 0COOEHHOCTBIO 3EMIIM, €CIIM paccMaTpUBaTh €€ B KadecTBE SKOHOMHUYECKOTO pecypca,
SIBIISIETCS OTPAHUYCHHOCTh JTAHHOTO TOBapa. [ JTaBHOW OCOOCHHOCTHIO U OCHOBHBIM OTIIMYHEM 3EMIIU OT
TpyJa U Kanmurajga, KOTOPbIe OTHOCATCS K MOOWMJIBHBIM (DaKTOpaM MPOU3BOJCTBA, SIBIISETCS HEMOBUKHOCTD
JAHHOTO pecypca, MOITOMY B TIPOM3BOJACTBE JAHHBIA pecypc KBATUQUIHMPYETCS Kak crenuGuIecKui

(akrop.

[IpoBonas aHAM3 POCCUHCKOTO PBHIHKA 3€MEIBHBIX YYACTKOB CEIbX03 Ha3HAUEHHUS MO cocTosHUI0 Ha 2021
TOJ, CIEAYET YUUTHIBATh P MPUHLIUIHAIBGHEIX 0cOOeHHOCTEH. B mepBylo ouepenp, HyXKHO YUUTHIBATh, YTO
HECMOTpsI Ha M3MEHEHNE [IEHOBOH MOJUTHKH Ha PBIHKE 3€MIIH, 001Iee TPeAyIo’KEHHE O MPOJIAKe 3eMETbHBIX
YY4acTKOB  IIOCTOSHHO, M HE TPHUBS3aHO K  YBEJIWYEHHUIO WJIM  YMEHBUICHHIO  CTOMMOCTH
cenpxo3yroauii. RuGBC — poccuiickuit COBET MO AKOJIOTHIECKOMY CTPOUTEIHCTBY.

KiroueBbiMu  pakTOpamMu, U3 KOTOPHIX (POPMHPYETCS CTOMMOCTh TOTO WJIM MWHOTO 3€MENbHOI0 y4YacTKa,
SIBIIIOTCS TEXHOJIOTHYECKHE OCOOCHHOCTH Hajena (COCTaB | IUIOIOPOJHOCTh TPYHTA HANPAMYIO BIUSIOT Ha
TO, KaKHe CeJIbX03 KyJIbTYPhl MOXKHO BBIPAIllMBaTh HA JJAHHOM YYaCTKE 3€MJIM), a Takxke reorpaduieckoe
pacroyiioKeHne Hajena, OT KOTOPOTO0 HampsAMy0 3aBUCAT KIMMaT, paclojOoXeHHe pPO3bl BETPOB,
CPEIHECTaTUCTHIECKOE KOIUYECTBO OCAIKOB B JAHHOM pPErHOHEe W T.I. brarompusitHOe reorpadudeckoe
MECTOIIOJIOKEHHE (0T KOTOpPOTO W 3aBHCSAT BCE BBHIIICIEPEUUCIICHHBIE TPUPOAHBIE (DAaKTOphI), U
TEXHOJIOTHYECKHE OCOOEHHOCTH TPYHTa, KaKk pa3 W (OPMHUPYIOT OIpeNeléHHOEe KayeCTBO 3eMEIbHOTO
y4acTKa, M ONPEIENSIOT MPUIOJHOCTh 3€MJIM K BEACHHI0O Ha HEW CenbXxo3 MPOM3BOJACTBA, JIMOO
HEBO3MOJKHOCTh OpTaHU3aIli Ha Heil mMpHOBLIFHOTO XO3AHCTBa. B 9TOM WM 3akimouaeTcs OTpaHUYCHHOCTH
JTAHHOTO TOBapa Ha PBIHKE 3eMJIM, U UMEHHO II03TOMY CTOMMOCTbH 3€MEJIbHBIX YYaCTKOB CEJIbX03 Ha3HAYCHUS
octaércsi cTabuiIbHO BhICOKOH. Kak mpaBwmiio, KONMMYECTBO IUIOMIAAEH, KOTOpPBIE MOAXOIST JUIA CENbX03
MPOM3BOJICTBA, OTPAHUUEHHO B KaKAOM perroHe. K clioBy, pu BIOKEHUHM 3HAUYUTEIBLHOTO 00BEMa TpyAa U
BBICOKOM HMHBECTHPOBAHHMH, KOJMYECTBO IUIOIIAAEH, KOTOpbIE B MTOTE€ MOXXHO OyIeT HCIOJbh30BaTh IS
CEITbX03 MPOU3BOJICTBA, MOKET OBITh 3HAUUTEIHHO YBEIHUCHO.

3eminst il Poccum sBJSE€TCS HE TONBKO 3KOHOMHYECKHMM WM TPOU3BOACTBEHHBIM (DAaKTOPOM, HO U
COLMANILHO-TIOIUTUYECKUM, TPH 4YeM IMOocieHee 3HaYCHHE SBIISETCS HauOoJee BaKHBIM. PBIHOK 3eMin
CeNbX03 Ha3HAUeHHUs, Ha TEKYIIMHA MOMEHT, HECMOTpS Ha BCE BO3pacTarolllee BHUMAaHHE CO CTOPOHBI
roCcynapcTBa, W peryjsipHOE TMOBBIIIEHHE O0BEMA JOTalWMi OTpaciu, SBISETCA HOCTATOYHO ILIOXO
OpPraHU30BaHHOMN U HENPO3padHoil oTpacibio. OCI0XKHASTCA CUTYyalus elié U TeM, YTO TOUYHOE KOJIUYECTBO
IIoIaiei, KOTOPBIE MOAXOAT WK MOTYT OBITh, B TIEPCIIEKTUBE, MIEPEBEACHBI B KATETOPHUIO MPUTOTHBIX IS
CeNbX03 MPOU3BOJICTBA, HEM3BECTHO. HO HECMOTps Ha BCE 3TH TPYAHOCTH, AAHHBIM CETMEHT PBIHKA 3€MIIH
aKTHBHO pas3BuBaercs. OO0 3TOM MOXXHO CYIOWTh IO BCE BO3pACTAIOIIEMY HHTEpPECY K 3eMIIIM CElbXO03
Ha3HAYCHHUS U O MIOCTOSIHHOM YBEIMYEHUH 00bEMA POJIAK TAKHX YIaCTKOB.

C KaxIbpIM roJIOM BCE BO3PACTAIOT IUIOUIANM 3€MEJb, KOTOPhIE OTBOMASTCS U UCIOJIB3YIOTCSA AJI BEICHUS
CENIbCKOTO XOo3siiicTBa. M 3TO BHOJHE 3aKOHOMEPHO, BEIb YUYUTHIBAS IUIOJOPOJHOCTH M TIPEKPACHO
MOAXOSANIMNA /ISl BBIPAIIUBAHUS CEJIbX03 KYJIbTYp KIMMaT, B OOJBIIMHCTBE pErnoHOB Poccuiickoit
@eﬂepaunn, B€IACHUC CCIBbCKOI'O XO3SHCTBa SBISETCA OYEHb BBII'OAHBIM IIPOU3BOJICTBOM. Bnaro;[apﬂ
TIOSIBIICHUIO BCE HOBBIX MPOM3BOUTEINEH M SHTY3HACTOB, )KETAOIINX HHBECTUPOBATh B CEITLCKOE XO3IHUCTBO,
Y TEM CaMbIM yJIYUIIHTh 0JIATOCOCTOSIHUE OTPACIIU, POCCUHCKUN PHIHOK 36MJTH CEJIbX03 HA3HAYCHUS! aKTUBHO
pasBuBaercs. Exeronmno B Poccum, Mcxoast W3 AaHHBIX KaJaCTPOBBIX CIYXO, MPOBOIATCS OECSITKH THICTY
CHENIOK KYIUIM-TIPOJAKH 3€MJIM, U 3aMETHA TCHICHIUHUS K YBEIHYCHHUIO KOJMYECTBA COTJIAIICHUN, KOTOPHIC
MPUXONATCS WMEHHO Ha Ty 4YacTh pbBIHKA 3€MIIM, KOTOpas OTHOCHTCA K 3EMJIM  CEIIbX03

1 http://ground-best.ru/analiz_runka
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Ha3HA4YCHUA. HpeﬂCTOﬂH_ICC INOBBINICHUE I€H Ha 3€MJIIO B HaydaJlI€ CC30Ha, C 1 mas 2022 roga. Bnusuue
TIOJIMTUKH HAa ICHBI

Ho HecMoTpss Ha 3aMeTHOE O3[IOPOBIICHHE CEIbX03 OTPACIH, €CTh 37eCh M 3HAUUTENbHBIE MPOOJIEMEI,
TpeOyromue CKopeurnero pemenus. M B OCHOBHOM OHH CBSI3aHHBI CO CIIOKHBIIEHCS] MOJATHICCKOM
curyarueir. Tak 3a TiepBBIe MONTO/Ia B PHIHOK 3eMJIM OBLIIO MHBECTUPOBAHO BCETO 3 MIILIHAPIA JOJUIApOB,
YTO CTaJIO0 XY/IIMM TIOKa3aTejeM B JaHHOM oTpaciu 3a mocnennue 10 ner.

OrpoMHYyI0 pOJIb B 3TOM CHITpaja HECTaOWJIBHOCTH HAIMOHANBbHOW BamioThl (kpm3uc 2014 rox, ckadku
kypcoB 2016-2019 rogos, manmemuss 2020 ronma), a HECTaOMIBHOCTh HAa BAJIOTHOM pBIHKE CTpPaHBI,
HEN30Ee)KHO BHOCHUT 3HAYMTENLHBIE KOPPEKTUBHI M Ha 0O0Ilee KOJIMYECTBO OIlEpalnii Ha 3€MEeIbHOM pHIHKE.
3HAYUTENBHBIA POCT CTOMMOCTH BaJIIOTHI, BO3HUKIIMK B Hayaje rojia, CKa3ajcs U Ha MOBBIIIEHUH CTOMMOCTH
3eMeJbHBIX yYacTKOB, YTO B CBOIO OY€pEIb CHU3MJIO KOJWYECTBO IMOKYyTATENeH, JKeNalumx npruodpecTH,
00 e B3ATh B apeHAY 3€MJIM CENbX03 Ha3HAYCHUS MO 3HAYMTENHFHO BO3POCIIMM IieHaMm. PesymbraTom
CKa4YKOB PyOJISi 1 OTPOMHOTO CHIDKEHHS KOJMYECTBAa CAEJOK Ha PhIHKE 3€MIIH, CTaJO COKpaIleHHne 00X
00BEMOB TPOJAX BABOE, B CPaBHEHWM C aHAIOTWYHBIM mepuonoM B 2020 rogy. DTo mpuBEno K
3HAYUTENFHOMY Clagy B 0O0JaCTH MHBECTHUPOBAaHHUS B 3eMeNbHBIE pecypcbl. llo mpuumHe cTONB
HECTaOWUJIbHOM IKOHOMMYECKOH CHTyallMd, MHOTHE paHee 3aKII0UeHHbIE JOTOBOPEHHOCTH Oaxe ObLIN
PacCTOPTHYTHI.

[IpoBons aHanmu3 pOCCHHUCKOrO PBHIHKA 3€MENbHBIX YYaCTKOB CEIbX03 Ha3HAUEHUsl Mo cocTossHuio Ha 2020
rox (cxox ¢ 2017 romom), CTAaHOBHUTCS OYCBHIHBIM, HYTO CIEIKH IO MPOMaXe WIH PHOOPETCHUIO
3€MEINIbHBIX YYaCTKOB COCTaBISAIOT OKOJO 40% OT Bcex CHENOK € 3eMJIeH, 3aKIIOYEHHBIX Ha TEPPUTOPUU
Poccuiickoit @enepannu. Ha BTopoM mecTe, mocie nepexoa y4acTKOB B ITOJIHYIO COOCTBEHHOCTH ITyTEM
MpUOOpETeHHs, MIET HaclenoBaHHe 3emuu. JlaHHBIN mokaszarenb cocraBiser okosno 30% oT obmero
koanuyecTBa. OCTaNbHBIC K€ TUIIBI CJICJIOK Ha 36MEIbHOM PBIHKE (IIEPEeX0/]] 3eMJIH B MACBYI0 COOCTBEHHOCTb,
JONTOCPOYHAs, KPaTKOCPOYHAs apeHja W T.X.), cocTaBistomue octanbHeie 30% ot obmiero o0péMa Bcex
orepainuii ¢ 3eMiied, 3TO pa3HOOOpa3HbIe MEIKUE CACTKU (10 CyMMe IUIONIAJei), KOTOphie B pa3Mepax
CTpaHbl, MPAKTHYECKH, HE UMEIOT 0COOOT0 3HAUYEHUS U HE CIIOCOOHBI MTOBJIUATH Ha COCTOSIHUE PHIHKA 3€MITH
B enoM. Ha cerogHsiHuil neHb, U3-3a HEMMPOCTON CUTYyallMd HA BHEIIHETIOJUTHUYECKON apeHe, KOJTUYECTBO
MHOCTPAHHBIX HMHBECTOPOB, KEJIAIOIIUX BIIOKHUTH CPEJICTBA B Pa3BUTHE 3€MEJb CEJIbX03 Ha3Ha4YeHUs B
JIOJITOCPOYHOM TEPCIeKTUBE, 3HAYMTEIbHO CHHU3WIOCH. |[BeTOUYHBIN OM3HEC: BBIpallMBaHHE IBETOB B
TCIITHAIAX

AHan3Upys PHIHOK 3€MJIH, IO COCTOSHHIO Ha Maif - ceHTs0ps 2021 roga, 04eBUAHO, YTO MHBECTHLIMOHHAS
MPUBJIEKATEILHOCTh 3€MIIH, MOJXOAAIICH JUTsl BEJACHHUS CEILbCKOTO XO3SHCTBA, YBEIMUYMIIACh B HEKOTOPBIX
permonax mo 35% (B cpemHem okojo 25 mnpoueHtoB). Ha Poccuiickom pbIHKE 3eMiIM 3aMeTHa
MOJIOXKHTENbHAS JWHAMHKA, B TEPBYIO OdYepe[b Oyiarojaps MOBBIIICHHOMY BHHUMAaHUIO TOCYIApCTBa K
naHHOU oTpaciu. [1o MHEHHIO 9KCIIEPTOB, HBIHEITHUN POCT NPUTOKA HHBECTHLIMH - 3TO MEPBEIH LIar K TOMY,
yro nociie 2022 roma PoccHsl cTaHeT MpakTUYEeCKHW HE3aBUCUMA K UMIIOPTY MPOAYKTOB MHTAHMS, a TaK XKe
MOJHUMET KCHOPT arpoKyabTyp Oosee, yeM Ha 50 MPOLEHTOB.

ITo cocrosamto Ha 2017 - 2021 romel, 00mMIAas IIIOMATL 3€MEBHBIX YIAaCTKOB COCTABIISIET 168 MWIIHOHOB
TeKTap - 3TO OrpoMHas Tepputopus. C yd4eroM TOro, 4ro BO MHOTHX perumoHax Poccum 3T 3emim
HCIOJB3YIOTCS B CElIbX03 Mpou3BojicTBe 10 70%, 00Ias npuObLIb OT BEACHHS CEJILCKOI'O XO35HCTBa, Ha
rOCy/IapCTBEHHOM YPOBHE JIOJDKHA COCTaBISITH OACHOCIOBHYIO cymMMmy. Ho k cokajeHuio, 5TO HE Tak, U B
HEKOTOPBIX EBPONEHUCKUX CTpaHaX, MPUOBLILHOCTH OJIHOTO TeKTapa 3€MJIM CEJIbX03 Ha3HAUCHUS, IPEBhINIACT
poccuiickue Tokazareian 1o 7 pa3. B mepByro odepenp 3TO BBI3BAaHO TEM, YTO CEIbCKOXO3SHCTBEHHAs
JeSITeIIbHOCTh, Ha OOJIBIIMHCTBE OTEUYCCTBEHHBIX NPEANPHUATHI, OCYIIECTBISETCS C UCIOJIb30BaHUEM
MaTepuallbHO W TEXHUYECKH YCTapeBIIedl MPOW3BOACTBEHHOW 0a3bl, HEJOCTATOYHOM KOJIHUYECTBE
BBICOKOKJIACCHBIX CIICIMAIIMCTOB, U HEMPABUJILHOM MOCTPOSCHUH TPUHITUIIOB BEJCHHS CEIIbCKOTO XO035AHCTBA
B Ka4eCTBE CHIPbEBOM Oa3bl.

Ho 4ToGBI MOHATH UCTHHHOE COCTOSIHUE POCCHHCKOTO PBIHKA 3€MJIM, HEOOXOAMMO JIE€TaIbHO PAacCMOTPETH
ero HacyuiHele npoOsmemsl. Jlns Havasa cieAyeT IOAONTH K  HM3YYEHHIO LIeH Ha  3eMId
CEIIbCKOXO3SICTBEHHOTO Ha3HaueHHs. [lo MHEHHIO SKCIepTOB, KOTOpBIE MPO(ECCHOHATBHO 3aHUMAIOTCS
pacyéToM CTOMMOCTH 3€MJIM, B OJIDKailee BpeMsi He CTOUT 0)KUAATh 3HAUUTENBHOIO CKAa4yKa B POCTE IIEH Ha
3eMeJIbHBIE YYacTKU. JTO 00yCIIOBICHO T€M, YTO OCHOBHAS YacTh 3eMeJb CEJbX03 Ha3HAUEHHUS] HAXOOUTCS B
MAeBOW HJTM JPYTOi COOCTBEHHOCTH OOBIYHBIX TPak/laH, KOTOPBIE HE TaK MPUCTAIHHO CIEAAT 32 CHTyanuein
Ha BaJIOTHOM PBIHKE, U OHU HE OyAyT, B OTIIMYMH OT 3eMJICBIAENIbLEB, KOTOPHIE 3aHUMAIOTCSl TOPrOBIeH
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3eMJIM PO(ECCHOHATILHO, MOBBIIIATE CTOMMOCTh Ha CEJIbX03 Yrolbsl KaKIBIH NIeHb, MOJCTPAaWBasICh IMOJ
Kypc pyomsa. Takke 3aMeTHa TEHACHINS, KOTJa CTOMMOCTH 3€MJIM CTajia TOBBIMIATHCS B 3aBUCUMOCTH OT
PETHOHAILHOTO pAcHOJIOKeHUs. Tak B IOXKHBIX PETHOHAX, CPEIHSsS CTOMMOCTh Ha 3€MIIM  CEJIbX03
Ha3zHadeHus, Bo3pocna a0 23% B cpaBHeHuu c¢ 2020 rogom, a 3eMelbHBIE YYAaCTKH, PACIHOJIOKEHHBIE B
LEHTPaJbHBIX pETHOHAaX, HOAOpoXKamu, B cpeaHeMm, Ha 14%. Kpome Toro, cymectByer mnpobGiema
yCTapeBIIEro 1Moaxo/1a k 00paboTke 3eMin - 0Tpaciau HeoOX0AUMO NPeoOpa30BaHNE U COBEPIICHCTBOBAHHE.

IlepBooUepeHBIME 33J]a4aMU SBJISIOTCS 3aMEHA MAaTePUAbHOTO M TEXHUYECKOTO OOCCHEeUCHHUs, a TaKkKe
MepexoJi OT MPOM3BOJICTBA HCKIIIOYUTEIILHO CHIPbs, 10 MOJHON ero nepepadoTKH B KOHEYHBIH MPOIYKT,
KOTOpBIA OymeT WHTepeceH oOmuMpHOMY Kpyry morpeOuteneii. Taxke HEOOXOAMMO BBENEHHE €IHHON
rOCYy/IapCTBEHHOW MPOrpaMMbl TOJICPKKH CEIbXO3MPOU3BOIUTEIICH, IO KOTOPOH OTpacib CMOXKET
MOATAIHO PA3BUBATHCS, CIICYS ONPEICICHHON B TPOrpaMMe KOHIIESTIITHH Pa3BUTHSL.

Kak cnemgyer u3 BbllIeCKa3aHHOTO, PETYJSPHBI MOHHUTOPHHI POCCHHMCKOTO pBIHKA 3€MENBHBIX y4YacTKOB
CEeNbX03 HA3HAYEHUS, SBJIACTCS HEOTHEMJIEMOM COCTABIIOLIEM YCIIEHNIHOTO pa3BUTHS oTpacid. MMeHHO
Onaronapsi TIIATEIHHOMY MOHMUTOPHHTY PBIHKA 3€MJIM W aHAIN3Y IMOJYYCHHBIX MOKa3aTeseid, CTaHOBHUTCS
BO3MOXKHBIM OTCII€KHMBATh JUHAMUKY Pa3BUTHS IaHHOW oTpaciu B menoM. lIpoBenenme naHHON paboOTHI
SICHO TIOKa3bIBA€T OTPOMHBIM MOTEHIMAJ POCCUMCKOTO pPhIHKAa 3€MJIM M €ro pamgyXHble nepcrnekTusbl. Ho
BBIXOJI JAHHOW OTpAaciM Ha JOJDKHBIH YPOBEHb, HEBO3MOXKEH 0e3 MmpuHATHS 3PPEKTUBHBIX (elepatbHbIX U
OOIIErocyAapcTBEHHBIX MPOTPaMM pa3BUTHs, OTCYTCTBME KOTOPBIX M SIBIsETCS NPUYMHON crhazaa
WHBECTHPOBAHUS, CHW)XEHHS OOIIET0 KOJIMYECTBA CHAENOK Ha pPBIHKE 3€MJIM W 3HAYUTEIHHOTO CIaja
MOJY4EeHHON NPUOBLIN OT peann3aliy, Wil CAa4y B apEHy 3eMEJIbHBIX YYaCTKOB.
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8.4. AHANU3 ®AKTUYECKMX AAHHBIX O LEHAX CAENOK U (WIW) NPEAJIOXKEHWIA C

OBbEKTAMMU HEABMXXMMOCTU U3 CEFMEHTOB PbIHKA, K KOTOPbIM MOXXET BbITb

OTHECEH OLIEHMBAEMbI OB bEKT

Tadiuua 8.4-1 IlpensoxkeHusi Mo npoaake 3eMelbHbIX YYACTKOB PacioJio:keHHble B MoOCKOBCKOI

o0JiacTn
Yinajenno CroumMocTh
ILtomaas CronmocTth
CTh OT Npe/II0KEeHUST
Ne MecTo HaX0xKACHHS y4acrka, npepioxkenu |  Mcerounnk undopmannmn KonTakr
MKA/, 3a 1 corky,
COTKA s, pyo.
KM pYyo.
https://www.avito.ru/povarovo/
1 Conll\{/le(:i:((f;xcalf 0@3:;;;;(%0 33 2400 8 000 19200 000 | zemelnye_uchastki/uchastok 2 8'46985_ '4283 I-
peK X 4 ga snt dnp 2003004049
https://www.avito.ru/solnechno
MockoBckast 061acTb, COMHEYHOrOpCK, gorsk/zemelnye uchastki/uchas| 8-928-687-
2 CoBerckas Il 4 4340 2 560 R tok 43.4 ga snt _dnp_ 1997666 99-99
287
Mockosckas .
. https://solnechnogorsk.cian.ru/s | +7 917 521-
3 O6{IaCTI;, ConHeqHOrOpCcKui 60 290 13103 3 800 000 ale/suburban/159810127/ 58-52
paiioH, MypaBbeBO JiepeBHs
. https://www.idland.ru/actives/z
4 | Comeunoropexuii, Jlenunrpazckoe, 32 400 12 000 4800000 | emli-selskokhozyaystvennogo- |/ (93) 023-
Bepesckoe, 32 kxm or MKA/] . 84-71
naznacheniya/s182.html
https://www.invst.ru/prodaja/ze
5 HepeBHS[vBCSBerOBO, ConHeuHoropcKuii 39 2590,00 13 637 25900 000 mhﬁselkhomazn'achemya/zeml (495) 772-76-
paiion, MockoBckas 06acTb ya_pod_skh proizvodstvo 25 59
9 ga bezverkhovo/
MockoBckast 06acTb, COTHEIHOrOpPCK https://solnechnogorsk.cian.ru/s 77981 666-
6 N > 43 181 16 575 3000 000 ) o 30-70+7 981
ropoJICcKoi okpyr, KitoukoBo nepeBHs ale/suburban/249554870/ 666-22-05
. https://www.idland.ru/actives/z
7 | Comueunoropexui, Jleuunrpazckoe, 32 400,00 12 023 4809240 | emli-selskokhozyaystvennogo- |/ (93) 023-
IToxpos, 32 kM or MKAJ] . 84-71
naznacheniya/s179.html
https://www.avito.ru/povarovo/
8 é\f;f{‘;f’{f{%“;" gg“acﬁ’;;;’ﬁ 41 660 15 000 9900 000 | zemelnye uchastki/uchastok 6 8'92638_'1281 I-
PCi, . _ga snt_dnp 2080853068
https://www.avito.ru/moskovsk
MockoBckas 0071acTh, T.0. aya_oblast mendeleevo/zemeln| 8-495-231-
? ConHevHoropcek, a. boikammao 27 200 15000 3000000 ye_uchastki/uchastok 2 ga snt 68-48
_dnp_2003706033
MockoBcKkast 00J1acTh, T.0 https://www.avito.ru/povarovo/ 8-495-231-
10 ColHeHOROPCK. ¢ Ho;n;-u;n 33 942,05 10 000 9500 000 |zemelnye uchastki/uchastok 9. 63-48
peK, . 5 ga_snt dnp 2003439989
https://www.avito.ru/povarovo/
11 COHHM;’;"O‘;‘Z“K;" "6}1,"(‘;2‘;;'2];0 5 37 1000,00 7500 7500000,00 | zemelnye uchastki/uchastok 1 S'Zfﬁ'l4999'
PCi . 1(CBO, 0_ga_snt_dnp 2081177777

HUcrounuk: nanubie UuTepHer, anaau3 OueHmmka

Ta6anua 8.4-2 /luana3oH 1eH NpeAIo:KeHU i M0 Npojake 3eMeJbHbIX YYaCTKOB

MuHuMaabHoe 3HaYeHne croumMocTH 1 coTku, pyo. 2 560
MaxkcuMasibHOe 3HaYeHHe cTOMMOCcTH 1 cOTKH, pyo. 16 575
CpeHee 3Ha4eHHe CTOMMOCTH 1 COTKH, pyoO. 11412

Hcrounnk: pacyer OueHuuka
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8.5. AHANN3 OCHOBHbIX ®AKTOPOB, BJIUAIIOLLUX HA CNPOC, NMPEAJIOXXEHUE U LEHbI
CONMOCTABMMbIX OB bEKTOB HEABM)XXUMOCTH

B cootBerctBUN ¢ DCO-7 1. 22:

€) A cpaBHEHHS 00BEKTa OLEHKH C JPYTUMH 00BbEKTaMH HEJIBHIKUMOCTH, C KOTOPBIMH OBLTH COBEPILICHEI
CHICJIKA WM KOTOPBIC MPEJCTABICHBI HA PBIHKE JJIS UX COBEPIICHHUS, OOBIYHO UCMONB3YIOTCS CIEAYIOIINE
3JIEMEHTHI CPAaBHEHUS:

o [lepemaBaemple NMyIIECTBEHHBIE TIPaBa, OTPaHUIEHUS (OOpEMEHEHNS) ATHX TIPaB;

e VYcioBus (UHAHCUPOBAHUSA COCTOSIBIICHCS WM MPEIIOJiaraeMoil CIeNKH (BHJ OILUIAThI, YCJIOBHUS
KPEIUTOBAHHUS, HHBIC YCIIOBHS);

e YciioBus npojaxu (HETHITMYHBIC JIJIS PhIHKA YCIIOBHS, CCIIKA MEX Ty ariupoBaHHBIMY JIMIIAMH, HHBIC
YCIIOBHS);

e VYcioBus phIHKAa (M3MEHEHHS IICH 3a TMEPUOJl MEXAY JaTaMu CICIKA M OLEHKH, CKHIKUA K IeHaM
MPE/NIOKESHNUHN, WHBIE YCIIOBHS);

e Bun ucnonb3oBanus U (Win) 30HUPOBAHUE;

e MecTononoxeHue 00beKTa;

e Odusnyeckne XapaKTEPUCTHKH OOBEKTa, B TOM YHCIE CBOHCTBA 3E€MEIBHOTO Yy4YacTKa, COCTOSIHHE
00OBEKTOB KalUTAILHOTO CTPOUTENILCTBA, COOTHOIICHHE IUIOIIAAN 3EMEJbHOI0 ydacTKa M IUIOIIATU €ro
3aCTPOWKH, MHBIE XapaKTePUCTUKH,

e DKOHOMHYECKHE XapaKTEPHCTUKH (YPOBEHH OIEPAIIMOHHBIX pPAacXOJOB, YCIOBUSA apeHIbI, COCTaB
apeHIaTOPOB, HHBIC XapaKTEPUCTHKH);

e Hanuuue ABUXKHUMOI'O UMYHICCTBA, HE CBA3AHHOI'0 C HCABMKUMOCTEBIO,

e Jlpyrue XapakTepUCTUKHU (JIEMEHTBI), BIUSIOIINE HA CTOUMOCTD;

C uenbo BBISBICHUS 1IEHOOOpa3yomux (pakTopoB B CErMEHTE PhIHKA, K KOTOPOMY OTHECEH OOBEKT OIICHKH,
OLEHIIMK U3YyYWJI CIEAYIOIINE UCTOYHUKMU:

1. IlpeanoxeHus: K MpoJake 3eMEIbHBIX YYaCTKOB Ha Pa3IMYHBIX MHTEPHET — pecypcax: Www.avito.ru,
cian.ru, www.domofond.ru u mp.

2. «CnpaBoYHHK OICHIIMKA HeIBIWKUMOCTH - 2018. 3eMenbHbIE YYacTKU CEeIhCKOXO3SHCTBEHHOTO
HazHaueHus», Hwkanit Hosropom, 2018 romy», m3ganne gerBeproe. [lox pemakmueii Jleitdepa JLA.

3. «CnpaBounuk oneHiuka HensmwxkumocT 2020. 3emenbHble yuactkm».» [lox penakuueii Jietigepa JLA.
4. «Cratuctuka peraka. KoppekTupoBku croumocta 3emii. Acconuanus «CrtarPuenty

Ha ocHOBaHuM 3TOr0 OLEHIIMK CAENaN BBIBOJ O IMPUOPUTETHOM BIUSHUHM HA LIEHY 3€MEIbHBIX YYaCTKOB
CIIEAYIONNX XapaKTEePUCTHK:

1. ®yHKIMOHALHOE HA3HAYCHUE;

2. YToproBanue (pa3HHIAa MEXKTY [IEHON IIPEIIOKECHUS U IIEHOM CIIEIKN);
3. Mecrononoxenue (yaairennocts ot MKAJ);

4. Ilnomanp ydactka (hakrop Macmrada);

5. KoppektupoBku Ha KOHQUTYpAIHIO yIACTKA.

Hwxe 6onee moapoOHO paccCMOTPUM BIUSIHUE 3THX (aKTOPOB Ha CTOMMOCTh OOBEKTA!
Ycnosusn coenku (koppexmupoeka na mope, ymopzosanue).

PBIHOK HEZBMIKUMOCTH UMEET PsIII CHCHU(DUUHBIX OCOOESHHOCTEH, OJTHON U3 KOTOPBIX SIBJIIETCS BO3MOYKHOCTh
IIEPEroBOPOB NOKYyIATeNsl W MpOJaBLA HA NPEAMET CHIKEHHsS LEHBI NPEMJIOKEHHsA, NPUYEM JTaHHBIE
MEPEroBOPHl IOCTATOYHO YacTO MPHUBOASAT K IMOJIOKUTEIBHOMY pE3yJibTaTy Uil MoKymarend. LleHsl
00BEKTOB-aHAJIOTOB SIBJITIOTCS IIEHAMHU MpEMIoKeHMs. PeanpHBIC IICHBI, MO KOTOPBIM 3aKITIOYAIOTCS
JIOTOBOPA, KaK MPaBUJIO, HWKE LIEH PEAJIOKEHHUS.

CornacHo JaHHBIM clpaBouyHHMKa «CHpaBOYHMK OLEHIIUMKa HeaBwxuMocTu 2018. 3eMenbHbIE y4yacTKH
CEJIbCKOXO3SIMCTBEHHOT'0 Ha3HaueHus», Hikuuit HoBropoa, 2018 roxa, KOppeKTUpOBKa Ha yTOpProBaHHE
MEeT CJIeayIoIne 3HAa9eHuUS:
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HoMmepoM 50:09:0000000:193607, kaTteropusi 3eMJIM: 3€MJIM CE/IbCKOXO3ANCTBEHHOro Ha3HaueHusl, BUA
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Tadiauua 8.5-1 /lnana3zon KOppeKTHPOBOK HA YTOProBaHUe VISl 3eMeJIbHbIX YYACTKOB

Knacc obrekTos AKTMBHBLIA PbIHOK
CpegHee LOoBepuTensHbIn
HHTEepBan
LeHb1 npeanoxeH obsexTos

1. 3ementsHble yY4acTeky Nof NaLUH 12,6% 11,3% 14,0%

2. 3ementsHbIe yYacTku nog 14,4% 12,8% 16,0%

KOPMOBBIE Yrofbs

3. 3emeneHbie yyacTku nog 13,0% 11, 7% 14,4%

MHOMONETHUE HacaMmeHus

4. 3eMenbHble YyYacTKH, 16.1% 14,4% 17.8%

knaccuuuMpyeMble Kak 3anems

DyHKYUOHANbHOE HA3HAYEHUE (Kamezopus 3emenb, pa3peuiennoe UcCnoIb308anue) - O1UH U3 Hauboiee
BECOMBIX IIeHooOpasyromux ¢aktopos. Ilponecc mepeBosa 3eMeNbHOTO ydacTKa M3 OIHOW KaTErOpuH B
IpYyTyl0, a TakXe CMEHa pa3pelIeHHOTO HCIONb30BaHUA 3€MEJBHOTO0 Yy4yacTKa — 3TO TPYJOEMKHIA,
JOPOTOCTOSIIIANA M OYEHb JJIMTEIBHBIN MPOIECC, HE BCETJa BO3MOXKHBIM, II€ CYIIECTBYET YTBEP KICHHBII
TeHepalbHBIN IJIaH 3aCTPOMKH U YETKOE 30HUPOBAHUE 3eMeNb N0 (YHKIMOHAIEHOMY Ha3HAUEHHIO.

[MosToMy pa3Mep KOPPEKTHPOBKM Ha (YHKIHOHAJIbHOEC Ha3HAYCHHUE OINpPECNIUTh 3a4acTyl0 BechbMa
3aTPyIHUTEIBHO, [0 IPUYMHE BCETO PEKOMEHAYETCs NOAOMpaTh aHAJIOTH COINOCTABHMOTO C OLCHHBACMbIM
3eMeJbHBIM YYacTKOM (DYHKIIIOHAIBHOTO Ha3HAYEHUS.

Yoanennocmo om MKAJ]

VYnanenHocts o MKA/I 3To 0 mipaBy camblif 3HAYMMBIA U KJIIOYEBOH (aKTOp, BIUSIOMINN Ha CTOMMOCTD
COTKHM 3eMIH. YeM manbllie HaXOAUTCS Y9acTOK, TEM OH JEIIEBIIE.

CormacHo naHHBIM crpaBouHHKa «CHpaBOYHMK OIEHIIMKA HEABIKUMOCTH 2018. 3eMenbHbIE y4acTKH
CEJIbCKOXO03SIICTBEHHOr0 HazHaueHus», Huxuuit Hosropon, 2018 roa, KoppeKTUpPOBKa Ha yJIAIEHHOCTb OT
00JIaCTHOTO LICHTPA UMEET CIEeIYIOIIE 3HAUCHHS:

Tadamuua 8.5-2 3aBUCHMMOCTD y/1e/IbHOI IIEHbI 0T PACCTOSIHUS 10 00JIACTHOTO IIEHTPa

JADMCHMOCTE YASAEHON LEHE IEMENLHOTD YHaCTHA - JANeHb OF PACCTORHWA OT
obnyeHTpa. PeclumpeHsui nHTCpoan
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ITnowaoe.

Ha prinke npoak npucyTCTBYET Takoil neHooOpas3yromuil pakTop, Kak MIOMagb 3eMeIbHOro yuactka. [lpu
MPOYMX PAaBHBIX YCIOBHSAX, OOJBIIUE MO IUIOIIAAX 3€MENbHbIE YYacTKH MOTYT NIpoJaBaTbesi 1Mo Ooiee
HHU3KOH B Iiepecyere Ha eIMHUIY IUIOMAAH LIEHE, YTO 00YCIaBINBaETCsA OONBIINM CPOKOM 3KCIIO3ULIUH.

CormacHo naHHBIM cIpaBouHHMKa «CHpaBOYHHUK OLEHIIMKAa Heapmwkumoctu 2018. 3eMenbHBIC y4acTKU
CEeIbCKOXO03SIUCTBEHHOTO HazHaueHus», Hwkuuit Hosropon, 2018 roa, KOppeKTHpOBKa Ha IUIONIAlb UMEET
CIIEYIONINE 3HAUCHHUS:

OTuet 06 oueHke N2 238/22 3emMenbHOro yyacrka, o6wei naowaabto 137 450 KB. M. C KaAaCTPOBbIM
HoMmepoM 50:09:0000000:193607, kaTteropusi 3eMJIM: 3€MJIM CE/IbCKOXO3ANCTBEHHOro Ha3HaueHusl, BUA
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Tadmmuna 8.5-3 3aBMcMMOCTD y/IeJIbHOM HEeHbI OT IJIOIIAAN

FAOMCHMMOCTE YASALHOR LEHL 0T MAOWAAM IEMENLHOND YYaCTHE -~ 3R,
PacwmpesHbiH WHTEpBaA
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Koppexmuposku na konguzypayuto yuacmka

CornacHo maHHBIM crpaBoyHHKa CTaTHCTHKa phIHKA. KOpPpEeKTHPOBKHM CTOMMOCTH 3eMiH. Accoluanus
«CrarPuent», KOppeKTHPOBKa Ha penbed UMEEeT CIEAYIOINE 3HAUYCHNUS:

Tabmmna 8.5-4 JImama3oH KOPPeKTHPOBOK Ha KOH(PUIypanuio y4yacTka JJdsl YYacTKOB IIOA
€eJIbCKOX0351iicTBEHHOE IPOU3BOACTBO

Tpynna KAPAKTEPRCTHRE (OPME M DENLBTDA Y43CTRE HIGRHER (DEsHLA | BEDXHER MPEHNLE | CReanes JHIMEHHE
FHICTHA M58 QS0 D MEHHE MCT S HANE SRNTOpON
1. JemaTsHEE FHBCTHA B TRHYTOR DODME € ANAHOR, NPOBLILS0WNH LpAHY, BONSa Yau B 4 DAL N YENOENM,
T LR TAON WUEICTID OFFNSRSNE, 10 MEHMAMATEG AOCTATOWE 9 CTROMTEMLCTIED § JNCTYE TN
| DBCITRABAHWA | THNI L NA JT0H TERHMTODHANLHON 30N OULEETON KAMWTANLHON CTPOMTENLETES *
2 3emans e YUacTIs C SREANIEAS AW WIPRIaEed OopMs, OfyCNORNEISN NEEIomsEi eraafiou
MBCTHOCTH, 074 083 083
3 Jemereiwe yHacTe ¢ ynmsom MecTHOCTH Bonee 20 %
4. Boalbie PECTEM, pACNOntmEmesd b Banne, CAPNe wiw O NORE Dk,
5. JomanuHse YABCTIN C ShiCOMAM FPOBHEM MDYHTORLD BOL
B JouanuHie yHAcTEA C APyTie CyLUSCTESHLIME HBSOCTITHEM, MEHDE NEAMTHLE (LR ST e CTR W
WENONEAOBSIIT

Aderes npumamese AnA
CTPOWTEMLCTES W MENONLIONEHE
IO HESHEEHN B SIHHOR
o

8.6. OCHOBHBIE BbiBOAlbl OTHOCUTEJ/IbBHO PbIHKA HEABW)XMMOCTU B CEFMEHTAX,
HEOBXOAUMBbBIX OJ11 OLLIEHKW

3a "enemo ¢ 4 nmo 10 urona 2022 r. uensl cHuswinuck Ha -0,14% (-0,01% neneneit panee). B romosom
BBIpXEHUH WHQIIAINA TPOJOIDKHIIA 3aMeUISIThCA U 10 cocTosiHUIo Ha 10 uroHs coctaBmia 16,69% 1/ (Ha 3
uwionst:  17,02% r1/r). OCHOBHOH BKJIand B CHW)KEHHE IIEH BHOCHT YCKOpEHHE YACUICBIICHHS
MIPOJIOBOJIBCTBEHHBIX TOBapoB (-0,35%) 3a cuer mpoposmkaromnieiics eIy TI0I00BOIIHON MPOIYKINH, a
TaKXXe 3aMeIUIeHUs] pocTa LeH Ha Mpoyvee MPOJOBOJILCTBHE M3-3a CHIKEHHS LIEH Ha OOJBIIMHCTBO TOBApPOB
JUTATENIEHOTO XpaHeHus. Takke CHU3WINCH IIEHBl Ha TypHCTHYecKue u perynupyembie yeiayra (-0,05%). B
CeTMEHTE HENpOJOBOJILCTBEHHBIX TOBAapOB IIEHBl Ha TMpOUICANICH Helene He W3MEHWINCh MpU
MIPOJOIDKAOIIEMCS YeTHIPHAAIATYIO HEJIENIO MOAPS ] CHIKEHNH IIeH Ha aBTOMOOWIIBHBIN O€H3WH.

BBezenne cankiuii B OTHOIIEHHH Poccuy TOBOJIBHO OLIYTUMO CKa3aloCch HAa SKOHOMHKE CTpaHbl. B cBsi3H ¢
OTUM BO3HHKACT BOIIPOC O TOM, HACKOJIBKO CJIOKMBIIAACSA IMOJIUTHUYCCKAsA CUTyallud MOXKET IOBJIUMATH Ha
LICHBl HA PBIHKE HENBMKUMOCTH. CTPOUTENBHBIA CEKTOpP YKOHOMHMKH BECbMa YYBCTBHUTEIEH K COCTOSHHIO
6aHKOBCKOI>‘I CHUCTEMEL. A 3TO O3Ha4ac€T, 4YTO CAaHKIUKW MOTYT NOCTaBUTH B AJOBOJIBHO 3aTPYAHUTCIILHOC
MOJIOXKEHUE 3aCTPOMIMKOB W3-32 OTCYTCTBHSl JICHEXHBIX CPEACTB HAa CTPOUTEIBCTBO M OTCYTCTBHS
HOKyHaTeJ'IefI. ITomumo 9TOro, YMCHbIIATCA 00BEMEI KpE€OAUTOBAHUA NPOCKTOB U, KaK CJICACTBUEC, IOHNU3UTCA
CKOpPOCTh CTPOUTENHCTBA, MPOM3OUAET 3aMOpO3Ka paclmpeHus mnoptdeneidl, a Takke ymaaeT o0beM
IJIATEXKECIIOCOOHOTO CIpoca MO MPUYUHE W3MEHEHHS KPEAUTHON MOJUTUKH OAaHKOB IO OTHOIICHUIO K
¢msnyecknm mmnaMm. B Hagane 2014 1. Takue gaxTopsl, Kak majgeHue (HOHIOBOTO PHIHKA, POCT KYpPCOB €BPO
Y JI0JuIapa 1O OTHOIICHUIO K PYOIII0, OKa3aau CTUMYJIUPYOIUH 3G (GeKT Ha OONBIIOe KOJIMYECTBO IPaK/aH,
KOTOpBIE 3aJyMbIBAIKCh O MPUOOPETCHUW HENBWKHMMOCTH, TMOATONKHYJIM WX K aKTUBHBIM JICUCTBUSIM.
OILHaKO IIpyu 35TOM HPOTHO3UPYCTCA IMOBBIIMICHHUE CTABOK II0 HIIOTEKE H3-3a TOIO0, 4YTO JACHBI'U 6y,HyT
JIOCTaBaThCsl OaHKaMm Jiopoxke. Ha phlHKe KOMMEpYecKOW HEABHXKMMOCTH HAaWOOJNBIIME IOTEPH TOHECYT
oducel U3-3a BO3JCHCTBHS CAHKIUI Ha 3apyOeKHbIe KOMIIAHUH, KPYITHBIN OM3HEC W (PMHAHCOBBIA CEKTOp, a
HWMEHHO 3TH KOMITaHUH CO3/]Al0T OCHOBHOM CIIPOC Ha TIOMEIICHHsI B ON3HEC-IIEHTpax.

OHCHI/IB&CMI)II‘/'I 3eMeJIbHBIN Y4aCTOK OTHOCHUTCSA K 3CMIIIM CCIILCKOXO3SIICTBCHHOI0 Ha3HAYCHMS JUISL

OTuet 06 oueHke N2 238/22 3emMenbHOro yyacrka, o6wei naowaabto 137 450 KB. M. C KaAaCTPOBbIM
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CEIIbCKOXO3SIMCTBEHHOTO MPOW3BOJACTBA. Y4YacTokK pacmnonoxeH B HOro-Bocrounom Hamparienuu (1o
HoBopsizarnckomy mocce).

OneHmuMKOM OBUTH HaWACHBI TPEUIOKEHUS M0 MPOJaKe 3€MEIbHBIX YYaCTKOB, OTHOCSIIUXCA K 3eMIISIM
CEJIbCKOXO03SMCTBEHHOr0 HazHaueHus B MoCKOBCKOM oOnacth. Ha MX OCHOBE MOXKHO CHENATh BBIBOILI O
MAaKCUMAaJIbHOW, MUHUMAJIBHOU U CpeTHEN yIeTbHON CTOMMOCTH 1 COTKHU.

Tadoauua 8.6-1 /Imana3oH ueH nmpemio:KeHUil Mo MPoJaxe 3eMeJIbHbIX YYACTKOB PACIHOJIOKEHHBIX B
MockoBcKoii 001acTH

MuHMMaJIbHOE 3HA4YCHHE CTOMMOCTH 1 coTKH, py0. 2 560
MakcumasbHOe 3HaYeHue cTouMocTH 1 coTKH, pyo. 16 575
CpejaHee 3Ha4YeHHEe CTOMMOCTH 1 COTKH, py0O. 11412

HUcTounnk: pacuer Ouenmmca

H€06X0,I[I/IMO OTMCTUTDb, YTO IPUBCACHHBIC AHAIIA30HbBI CTOMMOCTH OIIPCACICHBI II0 IIPEIJIOKCHUIAM O
Hpoz[ance/apeHz[e AHAJIOT'MYHBIX 06BGKTOB, IIpy 3TOM Ha JAHHOM 3TallC HEC YYUTBIBAIOTCA MApaMETPUUCCKUC
pas3iniuss MEXAYy OLUCHUBACMbIMU 00bEKTaMH U HO,I[O6paHHI~>IMI/I 00bEKTaMH-aHATIOTaMHU (MGCTOHOJ'IO)KCHI/IG,
pas3in4uc B O6HICI\/'I rjaomaau, yCjJioBue Topra u T. 1'[.). Koneunas croumocth OLICHNBACMOI'0O 00BEKTA MOKET
HC TI1011aCTh B BLIHCHGHHBIﬁ JUartasoH I0CJI€ BBCIACHHUA KOPPEKTHPOBOK Ha MapaMETPHUYCCKOE pPa3IMduc
MCKAY OLICHMBACMbIM 00BEKTOM U HOI[O6paHHI:IMI/I 00BbEKTaAMH-aHATIOTAMH.

Ha nieny nponaxu Hanbosee CyIecTBeHHOE BIUSHIE OKa3bIBAIOT CIIEAYIOMIHe (pakTophI:

1. ®dyHKIIMOHATBHOE HA3HAYCHHUCE,

2. Yroprosanue (pa3HAIIA MEXIY IICHOU MPEATOKECHIS U IICHOH CIEIKH);
3. Mecrononosxenue (ynaneHHocts oT MKA/I);

4. ITmomans yuactka (pakTop mMacmrada);

5. KoppekTHpOBKH Ha KOHPUTYPAILIUIO YUaCTKa.

OTuet 06 oueHke N2 238/22 3emMenbHOro yyacrka, o6wei naowaabto 137 450 KB. M. C KaAaCTPOBbIM
HoMmepoM 50:09:0000000:193607, kaTteropusi 3eMJIM: 3€MJIM CE/IbCKOXO3ANCTBEHHOro Ha3HaueHusl, BUA
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9. ONMNCAHUE NPOLIECCA OLIEHKN OBBEKTA OLIEEHKM B YACTMU
NMPUMEHEHUA NOAXOA0B K OLLEHKE

ITpoBeseHre OIIEHKH BKIFOYAIIO CIAEIYIOIINE ITAIbI:

®  3aKIIOYCHHE JIOTOBOpPA Ha MPOBEICHUE OLICHKH, BKIIFOUAIOIIECTO 3a/IlaHNE Ha OIICHKY;

e  cOop u aHayM3 WHGOPMAIUK, HEOOXOAMMOH s TPOBECHUS OIICHKH;

®  MPUMEHEHUE MOAXO0JIOB K OICHKE, BKJIOYAas BHIOOP METOJOB OIICHKH U OCYIIECTBICHHE HEOOXOIUMBIX
pac4eTos;

e comracoBanue (B ciydae HEOOXOIMMOCTH) pE3yJIbTATOB U OINpPEICICHHE WTOTOBOW BEIMYUHBI
CTOUMOCTH 00BEKTA OICHKH;

®  COCTaBJICHHE OTYETa 00 OIICHKE.

B ordeT 00 omeHKe MOT'YT BKJIFOUAThCSl pAaCYETHBIC BETMUMHBI U BBIBOJABI IO PE3YJIbTaTaM JIOMOTHUTEIBLHBIX
UCCIIeIOBAHU, MPEeNlyCMOTPEHHbIE 33aHUEM Ha OLEHKY, KOTOpble HE PaccMaTpHUBAIOTCS KaK pe3yJbTar
OILIEHKU B cooTBeTcTBHH ¢ PenepanbHbiM cTanaapToM «Llenp omenku u Buasl croumoct (PCO Ne 2)», a
TAaKXKe HHBIC CBEICHUS, HEOOXOAMMBIE AJISI TOJIHOTO W HEABYCMBICIEHHOTO TOJIKOBAHUS Pe3yJIbTAaTOB
MPOBENEHHS OLICHKH 00BEKTa OLICHKH, OTPaKEHHBIX B OTYETE.

OIeHIIMK OCYIIECTBIIET cOOp M aHamM3 WHGOPMAaNWU, HEOOXOMUMOHN JUIS MPOBEACHHS OICHKH OOBEKTa

orieHkH. OUEHIIMK U3ydYaeT KOJMYSCTBEHHBIC U KAYSCTBEHHBIC XapaKTEPUCTUKU 00BEKTa OIICHKH, COOMpacT

WHQOPMAIHIO, CYIMECTBEHHYIO JJISI ONPEACICHUS CTOMMOCTH OOBEKTa OIECHKH TEeMH NOJXOJaMH U

METOJIaMH, KOTOpPbIC Ha OCHOBAHWH CYXJICHHS OIICHIIMKA JOJDKHBI ObITh MPHMEHEHBI MPU MPOBEICHUH

OIICHKH, B TOM YHUCIIE:

e uHGMOPMAIUIO O MOJUTHYSCKUX, SKOHOMHUYECKUX, COIMAIBHBIX U 3KOJOIHUECKUX U MpoUuX (hakTopax,
OKa3bIBAIOIINX BIUSHUE HA CTOUMOCTh OOBEKTa OIICHKH;

e  yH(DOpPMAIHIO O CIpOCEe ¥ MPEIOKEHHN Ha PBIHKE, K KOTOPOMY OTHOCHUTCS OOBEKT OIIEHKH, BKIFOYas
rHpopMaIio 0 GakTopax, BIUSIOIIUX HA CIPOC M MPEIOKEHHE, KOIUICCTBEHHBIX U Ka4eCTBEHHBIX
XapaKTePUCTHKAX JIAHHBIX (PaKTOPOB;

e  yuyHpopmamuio 00 OOBEKTE OICHKH, BKJOYAsS IPABOYCTAaHABJIMBAIONINE IOKYMEHTHI, CBEACHHS 00
0OpeMEHEHHSIX, CBA3aHHBIX C OOBEKTOM OIICHKH, WH(OpMaImio o (U3NYECKUX CBOMCTBAX OOBEKTA
OIICHKH, €r0 TEXHUYSCKUX M IKCILTYyaTAI[MOHHBIX XapaKTEPUCTUKAX, M3HOCE U YCTAPEBAHUAX, TPOIILIBIX
U OXHIACMBIX JIOXOJAX W 3aTparax, JaHHble OyXTalTepCKOro ydeTa W OTYETHOCTH, OTHOCSIIHECS K
00BEKTY OLIEHKH, a TaK:Ke UHYH MH(POPMAIIUIO, CYIIECTBCHHYIO JIJIsl ONPEACICHHUS CTOMMOCTH 00BbEKTa
OIICHKH.

OnenmukoM coOiroieHbl TpeboBanus crtatbu 16 DenepanbHoro 3akona Nel35-d3 «OO0 oreHOUHOMH
nesarenbHocTH B Poccuiickoit denepannmy 0 HE3aBUCUMOCTH OLICHIIIMKA.

OHCHHII/IK BIIpaB€ CaMOCTOATCIIBHO ONPCACIIATH HGO6XOI[I/IMOCTL MPUMCHCHUA TCX WJIM HMHBIX NOAXOJ0B K
OIICHKE U KOHKPETHBIX MECTOAO0B OLICHKH B paMKaX INPUMEHCHUA KaXI0I'0 U3 IMOJAXO0B.

[Ipu mpoBeneHUU OLIEHKU BO3MOXHO YCTaHOBIICHHE JOMOMHUTEIBHBIX K YKa3aHHBIM B 33JJaHUU Ha OLICHKY
TOTYIIICHUH, CBSI3aHHBIX C TPEIOoJIaraéMbIM HCIIOTH30BAHUEM PE3YJIBTATOB OICHKH U crienrp Kot oOheKTa
OLIEHKH.

OmeHMMK I TIOTYyYEHUS WTOTOBOH CTOMMOCTH OOBEKTa OIIGHKH OCYIIECTBISET COTJIACOBAaHUE
(0boO1IeHUE) pE3yNIBbTAaTOB pacyeTa CTOMMOCTH OOBEKTa OIIEHKU NP WUCIOIB30BAHUN PA3IUYHBIX ITOJIX0/I0B
K OILIEHKE U METOI0B OLIEHKH.

[To uroram mpoBeneHUsI OIIEHKHU COCTaBisAeTcs oTdeT 00 omeHke. OTYeT 00 OICHKE IMPEICTaBISIET COOOM
TIOKYMEHT, COJAEpKaIluii CBEIACHHUS JOKAa3aTeIbCTBEHHOTO 3HAYCHUS, COCTABJICHHBIA B COOTBETCTBHH C
3aKOHO/ATeNbCTBOM Poccmiickort ®enepanny 00 OIEHOYHOHN NEATENFHOCTH, B TOM 4ncie DemepanibHBIM
cTaHmapToM oreHku Ne3, HOPMATHBHBIMH IMPABOBBIMH aKTaMU YIOJHOMOYEHHOTO (pelepasbHOTO OpraHa,
OCYIIECTBIIAIONMIEro (YHKIUA TI0 HOPMATHBHO-TPABOBOMY PETYIMPOBAHUIO OLEHOYHOW MEATEIBHOCTH, a
TaKKe CTaHIapTaMH U TPaBWJIAMH OIIGHOYHOW JESATEIBPHOCTH, YCTAHOBICHHBIMH CaMOPETyIUPYyEeMOi
OopraHu3alyeil ONECHITNKOB, WICHOM KOTOPOU SBJISETCS OLEHIINK, TTOATOTOBUBIIHI OTYET.

Hrorosas BenmuurHa pHIHOYHON WIIM MHOM CTOMMOCTH OOBEKTa OLICHKH, YKa3aHHasi B OTYETE, COCTaBJICHHOM
10 OCHOBaHUSIM U B NOPAJIKE, KOTOPbIE perycMoTpeHbl DenepanbHbIM 3aKOHOM OT 29 urons 1998 r. Ne 135-
@3 «0O06 onenounoit nestensHOocTH B Poccuiickoit ®epepanum», NpU3HAETCS JOCTOBEPHOH U

OTuet 06 oueHke N2 238/22 3emMenbHOro yyacrka, o6wei naowaabto 137 450 KB. M. C KaAaCTPOBbIM
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PEKOMEHIyeMOW AJisl Leed COBEpIICHHUs CICIKH C OOBEKTOM OLEHKH, €CIH B MOPSIKE, YCTaHOBICHHOM
3akoHOAaTenbecTBOM Poccuiickoit deneparum, win B Cy1IeOHOM TIOPSIIKE HE YCTAHOBJICHO MHOE.

[Ipu cocraBnennn otyeTa 00 OIEHKE OICHINK JODKEH MPUAEPKUBATHCS CIESAYIONINX MPUHITUTIOB:

e B OTYETE IOJDKHA OBITh H3JI0KEHA WHQOpPMAIWSA, CYIISCTBEHHAS C TOYKH 3PCHUS OIICHIUKA IS
OTIPE/ICTICHUS CTOUMOCTH OOBEKTa OICHKHU;

e  wuH(pOpMAaIUs, NPUBEIACHHAS B OTYETE 00 OIICHKE, CYIIECTBEHHBIM 00pa3oM BIHSIONIAS HA CTOMMOCTH
00BEKTa OICHKH, JIOJDKHA OBITH MOATBEPIKICHA,;

e  cojepkaHue ordyera 00 OIICHKE HE JIOJDKHO BBOJWTH B 3a0JyXKJCHUE 3aKa3uWKa OICHKHM M HHBIX
3aMHTEPECOBAaHHBIX JIMI[ (TOJB30BATENM OTYeTa 00 OIEeHKE), a TakXe He JOJDKHO JOITyCKaTh
HEOJTHO3HAYHOTO TOJIKOBAHUS MOJYYCHHBIX PE3yIbTaTOB;

Pe3ynbTaToM OICHKH SIBIISIETCS MTOTOBAasi BEJIMYMHA CTOMMOCTH O0OBEKTA OLCHKH. Pe3ynbTaT OLIEHKH MOXET
WCTOJb30BAThCA TPH ONPEACICHUN CTOPOHAMHU IICHBI JUIsl COBEPIICHUS CACIKA WIM WHBIX JCHCTBUHA C
00BEKTOM OIICHKH, B TOM YHCIIC ITPH COBEPIICHUM CIEIOK KYIUTH-TIPOJaXH, repejade B apeHIy WK 3aJioT,
CTpaxOBaHUH, KPEAUTOBAHUH, BHSCEHUH B YCTaBHBIN (CKJIAOYHBIN) KaNUTaN, JUIS [IEeICH HATOT000I0KEHHS,
MIPH COCTaBIIeHUW (PUHAHCOBOH (OyXTraiaTepcKoi) OTYETHOCTH, PEOPTaHU3alld{ IOPUAUICCKUX Il U
MPUBATU3AIMY UMYIIECTBA, pa3pelIeHUH UMYIIECTBEHHBIX CIIOPOB U B HHBIX CITydasiX.

9.1. MoCNEQOBATENBLHOCTb ONPEAE/IEHNSI CTOUMOCTHU

Cormacuo m. 11 ®CO Ne 1, OCHOBHBIMH MTOAXOAAMH, UCIIOJIB3YEMBIMH TIPH MPOBEIACHUH OIICHKH, SIBJISTFOTCS
PBIHOYHBIA (CpaBHUTENbHBIN), MOXOMHBIA W 3aTpaTHBIA TOAXOAbL. [Ipum BBIOOpE HCIONB3yEeMBIX IPHU
MMPOBCACHUN OLICHKU NOAXOJ0B CICAYET YUHUTBIBATH HC TOJIBKO BO3MOXKXHOCTH IPUMCHCHHA KaXXIOTO H3
MOAXO0B, HO U LIETIU U 33/1a4y OLICHKH, MPEAINO0JaraeMoe UCIOJIb30BaHUE PE3YIbTAaTOB OLEHKH, AOMYIICHUSA,
MOJIHOTY W JOCTOBEPHOCTh HCXOAHOM uH(popmanuu. Ha ocHOBe aHanmm3a yKa3aHHBIX (aKTOPOB
000CHOBBIBAETCS BRIOOP TIOIXOI0B, HCIIONB3YeMBIX OIEHIIHKOM.

Cornacuo 1. 24 ®CO Ne 1, OueHIIMK BIpaBe CaMOCTOSTEILHO OMPEENIATh HEOOXOIUMOCTh TPUMEHEHUS
TEX WM WHBIX MOJXOJI0B K OICHKE M KOHKPETHBIX METOJOB OICHKH B PaMKax MPUMEHEHHS KaXIOro U3
IIOJIXOJIOB.

BBuny onpeneneHust cripaBenBoil cTouMocTH B anHOM OTdere 06 oreHke, OLEHIMK Janee MPUBOIUT
ocobeHHOCTH €€ pacuéra.

Cormacuo 1. 2 IFRS 13 cnpaBemmmBas CTOUMOCTB - 3TO pPHIHOYHAS OICHKA, a HE OIleHKa, GopMUpyeMas ¢
ydeToM cneunpuKu mnpeanpusatus. 110 HEKOTOpHIM akTHBaM U 00s3aTelbCcTBAM MOTYT CYIIECTBOBATb
HabII0aeMble PIHOYHBIE OTIepaly Wi phiHOYHas nHpopMmarus. [lo npyrum aktuBaM U 00s3aTeIbCTBAM
HaOJI0jacMbIe PHIHOYHBIC OTEpallMd WM PBIHOYHAsS WHGOpMAIs MOTYT OTCYTCTBOBaTh. OJHAKO IENb
OIIEHKH CIPaBEUIMBON CTOMMOCTH B OOOWX CIlydasx OJHA W Ta )K€ - ONPEAENHUTh I[EHYy, M0 KOTOPOH
MPOBOAMIACH OBl OmeEpaIysi, OCYIIECTBIsCMas Ha OPraHW30BAaHHOM pBIHKE, 1O MpPOJaXe AaKTHBA WIIH
nepenade 0043aTeIhCTBA MEXKIAY YIaCTHUKAMHU PBHIHKA HA ATy OIEHKH B TEKYIUX PHIHOYHBIX YCIOBHSX (TO
€CTh BBIXOJIHAA LIEHA Ha JaTy OLEHKU C TOYKU 3PEHHSI YUaCTHHUKA PHIHKA, KOTOPBIA yIEp>KUBAECT aKTUB WU
nMeeT 00s3aTeNIbCTBO).

Ecnu neHa Ha MIGHTUYHBIN aKTHB WM 00SA3aTENILCTBO HE HAOIIONASTCS HA PBIHKE, NPEINPUATUHE OILICHUBAET
CTHpPaBeNIMBYI0 CTOMMOCTB, HCIIONB3YS IPYrOH METOJN OIIEHKH, KOTOPBIH OOecrednBaeT MaKCHMalbHOE
WCTOJh30BAHME YMECTHBIX HAONFONAaeMbIX HMCXOJIHBIX JIaHHBIX HM MUHHMAaJbHOE HCIIOJIb30BaHUE
HEHAOIII0AaeMBIX UCXOAHBIX JaHHBIX. [I0CKONBKY cIipaBeasiuBas CTOMMOCTD SIBIISIETCS PRIHOYHON OIEHKOM,
OHa OTpeNeNsIeTCs C UCIOJIh30BAaHHEM TaKUX AOMYIIEHHH, KOTOPhIE YYaCTHUKH PHIHKA HCIOIB30BANUA OBl
TP OTpEAETICHNH CTOMMOCTH aKTHBa WM 00s3aTeNnbCTBa, BKIOYAs JOMyIIeHUs o pucke. Clie1oBaTelbHO,
HaMepeHUe TPEANPUATHs yIepXKaTb aKTHB WIH YperyJliupoBaTh, HIW WHBIM 00pa3oM BBITOIHUTH
00513aTEeTBCTBO HE ABISETCS YMECTHBIM (haKTOPOM IPU OLEHKE CIPaBEAIMBON CTOUMOCTH.

Ilenp omeHKH cHpaBeAMBON CTOMMOCTH 3aKJIIOYAaeTCsl B TOM, YTOOBI ONpENEeNUTh ILIEHY, IO KOTOPOH

npoBojAmIack Obl omepalus Ha JOOPOBOJIBHON OCHOBE MO NMPOJAaXKe aKTHBA WM Hepenaue o0s3aTeslbCTBa

MEXIy yJaCTHUKaMM PBIHKA Ha J1aTy OLEHKU B TEKYIIMX PBIHOYHBIX ycioBuiAX. OLleHKa CrpaBeIMBOU

CTOMMOCTHU TpeOyeT OT MPEANPHUITHS BBISICHEHHUS BCEX YKA3aHHBIX HIKE MOMEHTOB:

®  KOHKDETHBIH aKTHB WM 0053aTeNbCTBO, SBISIOLICECS OOBEKTOM OLEHKH (B COOTBETCTBHM C €rO
eIMHUIEH ydeTa);

® B OTHOIICHWH HE()WHAHCOBOTO AKTHBA, UCXOJHOE YCIIOBHE OLICHKH, SIBISIOLICECS MPUEMIIEMBIM IS
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OLICHKH (B COOTBCTCTBUM C €I0 HAWJTYYIIIUM U Hauboee S(b(l)eKTI/IBHLIM I/ICHOHB3OBaHI/ICM);

° OCHOBHOH (I/IJ'II/I Hanbomee BLIFOHHBIﬁ) JJIs aKTUBa UJIH 00s13aTeNnbCTBA PBIHOK]

° MCTO WX METOJbl OLUCHKH, NPHUEMIIEMBIC I ONPCIACIICHUA CHpaBeI[JIHBOfI CTOUMOCTH, C YYETOM
HalIn4dus MJaHHBIX JJIA pa3pa6OTKI/I HUCXOOHBIX MOAHHBIX, MPCACTABIIONINX OOMYHICHUS, KOTOPLIC
HCIIOJIb30BAIUCEH OBI Y4aCTHUKaMH pPbIHKa IIPpU YCTAHOBJICHHMM LCHbBI Ha aKTHUB HJIHU 065133TCHBCTBO, a
TAKKC YPOBHSA B UCPAPXUHN CHpaBe,Z[HI/IBOﬁ CTOMMOCTH, K KOTOPOMY OTHOCATCSA 3TU UCXOAHBIC JaHHBIC.

OrieHKa CrpaBeIMBOM CTOMMOCTH MPE/IIoIaraeT MPOBEACHNE ONEpaIMy M0 MPOIaXke aKTHBA WM Iepeaaye

00s13aTeNbCTBA:

®  Ha PBIHKE, KOTOPHIi SBJIIETCS OCHOBHBIM IS JaHHOTO aKTHBA WM 00sA3aTENbCTBA,;

® TpU OTCYTCTBMH OCHOBHOTO pBHIHKA Ha pBIHKE, HanOoOJiee BBITOJHOM U JaHHOTO AKTHBA WM
00s13aTeIbCTBA.

[Ipenmpuaruio HET HEOOXOIWMOCTH IPOBOAWTH H3HYPSIOMIMKA IMOMCK BCEX BO3MOXKHBIX PBIHKOB IS
UAEHTH(UKAIIUE OCHOBHOT'O PBIHKA WM, IPH OTCYTCTBHM OCHOBHOTO PBIHKA, HanOOJiee BBITOJHOTO PHIHKA,
OJIHAKO, OHO JOJDKHO YYMTHIBATh BCIO MH(OpPMAIHIO, KOTOpas SBIIETCS 000CHOBaHHO AocTymHOW. [Ipum
OTCYTCTBHHU JI0Ka3aTENbCTB OOPAaTHOTO PBHIHOK, Ha KOTOPOM IPEINpHUITHE BCTYNHMJIO OBl B CHEIKY IIO
npojake aKTHBa WM Iepefade o00sf3aTelbCTBA, CUYUTACTCS OCHOBHBIM PBIHKOM WM, TIPH OTCYTCTBHH
OCHOBHOT'O PbIHKA, HAN0O0JIee BHITOAHBIM PHIHKOM.

[Ipu HaTMYKMK OCHOBHOTO PBIHKA JJIS aKTHBA MM 003aTE/IbCTBA OLICHKA CIIPABEIJIMBONM CTOMMOCTH JIOJDKHA
MIPEJICTABIIATE IIeHy Ha JaHHOM pBIHKE (Takas IeHa JIM0O SBISIETCS HEMOCPEICTBEHHO HAOIF0IaeMoi, 00
PACCUHTHIBAETCS C UCTOIB30BAHUEM JPYTOT'0 METOJA OIICHKH ), TaXKe eCJIH II€HA Ha IPYTOM PBIHKE SBIISETCS
MMOTEHIIHAIEHO OoJiee BRITOIHON HA JaTy OIEHKH.

[Ipennpusitne KOJHKHO UMETH JOCTYI K OCHOBHOMY (MJIM HauOojee BHITOJHOMY) PBHIHKY Ha AaTy OLCHKH.
[Mockonbky pasnuuHble TpennpusATHsS (M HampaBlicHHs OW3Heca B paMKaxX TakuX MNPEIIpPHUSTHI),
OCYIIECTBIISIOIINE PA3IMIHBIE BUBI JESTEILHOCTHA, MOTYT HMETh JOCTYII K Pa3IMYHBIM PHIHKaM, OCHOBHBIC
(wn HanboJIee BHITOAHBIC) PHIHKH TSI OJTHOTO M TOTO K€ aKTHBA WM 00s3aTeIbCTBA MOTYT OBITh Pa3HBIMHU
JUISL Pa3NInuHBIX TpEANpUATHHA (M HampaBlieHHH OM3Heca B paMKax TakuxX Npeanpustuii). CienoBaTenbHO,
OCHOBHOW (Win Hamboliee BBITOJHBIA) PHIHOK (M, COOTBETCTBEHHO, YYACTHHUKOB DBIHKA) HEOOXOIUMO
paccMarpuBaTh C TOYKH 3PCHHS TPEANPUATHS, YYUTHIBAS TaKUM OOpa3oM pa3luuus MEKIY U Cpeau
HpelalHfITI/Iﬁ, OCYIICCTBIAIOUIUX PA3JIMYHBIC BUIBI JCATCIIBHOCTH.

Hiist Toro 4Tto0Bl TOOUTHCS HAHOOJBIIECH MOCIEAOBATEIBPHOCTH U COMOCTaBUMOCTH OLIEHOK CIIpaBeIMBON
CTOMMOCTH H DPAcKpheITHs cooTBeTcTByromeld wuHpopmanmu, IFRS 13  ycramaBmmBaer wuepapxuro
CIPaBEIJINBOM CTOMMOCTH, KOTOpas NENUT HCXOIHBIE JaHHBIE IJII METOAA OLEHKH, HCIONb3yeMBbIE IS
OLICHKM CIPABEIJIMBOM CTOMMOCTH, Ha TpU YpOBHA. Mepapxus CHpaBelJMBONM CTOMMOCTH OTAAET
HanOOJBIINI MPUOPUTET KOTUPYEMBIM LIeHaM (HEKOPPEKTUPYEMbIM) Ha aKTHUBHBIX PBIHKAX Ul UAEHTHIHBIX
aKTHUBOB WJIM 00s3aTeNbCTB (MCXOHBIE NaHHBIE | YPOBHSA) M HAaUMEHBIIUH MPUOPUTET HEHAOIIOJAEMBIM
HCXOJIHBIM JIaHHBIM (MCXOAHBIC aHHbIE 3 YPOBHS).

Hanuumne YMCECTHBIX MCXOJHBIX HAHHBIX U UX OTHOCUTCIIbHAasA Cy6’b€KTI/IBHOCTI) MOTYT NOBJIMATH Ha BI)I60p
MIPpUEMIIEMBIX METOJIOB OLICHKH. OI[HaKO nuepapxus CHpaBCHHHBOﬁ CTOMMOCTHU OTAACT NPUOPHUTET UCXOAHBIM
OaHHBIM IJId MCETOJOB OICHKHW, a HE MCTOAaM OLCHKHU, HCIOJB3YCMBIM IJId OLCHKHU CHpaBeI[JII/IBOi/'I
CTOUMOCTH.

Hepapxus cnpaeedﬂueozi cmoumocmu (uepapxuﬂ aaHHblx)

1. Ucxoomnvie Oanuvie 1 YpoeHs - 3TO KOTHPyEMEbIe IIEHB (HEKOPPEKTHPYEMbIe) Ha aKTHBHBIX PHIHKAX IS
UJCHTUYHBIX aKTUBOB WM 0053aTElbCTB, K KOTOPHIM MPEINPUATHE MOXKET MOJYyYUTh JIOCTYI Ha Jary
oreHkd. KoTupyemas 1ieHa Ha aKTHBHOM PBIHKE TPEACTaBIsieT co00i Hanboiee HaJe)KHOE J0Ka3aTeIbCTBO
CHpaBEJIMBOM CTOMMOCTH ¥ JOJDKHA HCIIOJIB30BaThCS JUIS OLICGHKH CIPAaBEJIMBOM CTOMMOCTH 0€3
KOPPEKTUPOBKH BCSKHUH pa3, KOTAa OHA AOCTYITHA.

Ucxonnvle nanapie 1 YpoBHS OynyT AOCTYHHBI JUIi MHOTHX (MHAHCOBBIX AaKTUBOB M (DMHAHCOBBIX

00513aTeNbCTB, HEKOTOPBIE M3 KOTOPHIX MOIYT OBITh OOMEHEHBI HAa MHOT'OYHCIICHHBIX AKTHUBHBIX PBIHKAX

(manpumep, Ha paznH4YHBIX OMprkax). CiemoBarensHO, 0co00e BHUMaHUE B mpedenax | YpoBHs yaensercs

OIIPEJIENICHUIO CJICAYIOILETO:

®  OCHOBHOW PBIHOK JJIsl aKTHUBA WM 00s3aTeIbCTBA, WIH, P OTCYTCTBHH OCHOBHOTO PBIHKA, Hanboee
BBIFOJIHBIN PBIHOK ISl aKTHBA WM 0053aTeNbCTBA;
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MOXET JIKM MPEAIPUATUC YyHaCTBOBATH B OII€palluii C aKTHUBOM HWJIA 00513aTeILCTBOM T10 IEHE JaHHOI'O
PBIHKA HAa ATy OLCHKH.

Hcxonnble nanabie 1 YpoBHS TOKHBI KOPPEKTHPOBATHCSA TOJIBKO B CIAEAYIOMIMNX CIydasX:

KOT'/Ia TIPEAINPUITHE YACPKUBACT OOJBIIOE KOJIMYSCTBO AHAIOTUYHBIX (HO HEHJICHTHYHBIX) aKTHBOB
WM 00s3aTeNbCTB (HAIIPUMED, JOJITOBEIC TIEHHBIC OyMaru), KOTOPhIE OICHUBAIOTCS IO CITPABEIINBOMN
CTOMMOCTH, a KOTUpYyeMasi IlcHa Ha aKTUBHOM DPBIHKE CYIIIECTBYET, HO HE SIBJIICTCS JIOCTYITHOM B JIFOOOM
MOMCHT, IJIA KaXXI0ro U3 JaHHBIX aKTHUBOB HJIN 00s13aTEJILCTB 110 OTACIbHOCTH (TO €CTh IIPpU yCJIOBUU
Hamu4usi OOJNBIIOTO KOJMYECTBA AHAJOTHYHBIX AaKTHBOB WIIM O0S3aTENbCTB, YIEPKUBACMBIX
NPEANpPUATHEM, ObLTO ObI TPYIHO MOJYYUTh WHPOPMAIMIO O IIEHAX IS KaXIOro OTACILHOI'O aKTHBa
nin 00s3aTeNnbCcTBA Ha JaTy OICHKH). B TakoM cimyyae B KadecTBE NPAKTUYECKOT'O TOIPYYHOTO
Cp€aCTBa MPEANPUATHUE MOXKET OILCHUBATH CIIPABCIJIMBYIO CTOUMMOCTBH, HCIIOJIB3Yys aHBTepHaTHBHLIﬁ
METOJl OIIEHKH, KOTOPHIH HE OCHOBBIBAETCS HCKJIIOYHUTEIBHO Ha KOTHUPYEMBIX IIeHaX (Hampumep,
MaTpHUYHOE IIeHOo0Opa3oBanue). OIHAKO UCIOIB30BaHNE aATbTEPHATHBHOTO METO/Ia OLICHKH HMPUBOJIUT K
MOJTy4YEeHUIO OIIEHKH CIIPaBEMJIMBON CTOMMOCTH, KOTOpas OTHOCHUTCS K OoJiee HH3KOMY YpPOBHIO B
HepapXuu CHpPaBEJIMBON CTOMMOCTH.

KOT'/Ia KOTUpyeMasl IleHa Ha aKTUBHOM DBIHKE HE IMPEICTaBJIsIeT cOOO0H CIpaBeUIMBYI0 CTOMMOCTH Ha
naTty oueHkd. Tak MoKeT OOCTOSATH Mei0, KOTAa, HampuMmep, CYIIECTBEHHBIE COOBITHSA (Takhe Kak
omepald Ha PBIHKE «OT TPHHIUNANA K NPUHIMIATY», TOPTH Ha TOCPEIHUYECKOM PHIHKE HIIH
OOBSBIICHNS) IMEIOT MECTO TIOCIIE 3aKPBITHS PBIHKA, HO 10 HACTYIUICHUS AaThl oneHkH. [Ipenmpusarue
JIOJDKHO YCT@HOBHTH W TIOCJIEJOBATEIbHO TNPUMEHATH IOJUTUKY WACHTU(DUKAIUN TaKUX COOBITHH,
KOTOpBIE MOTYT TIOBJMSTH Ha OICHKU CIIpaBe/UIMBONM cToMMOCTH. OJHAKO eclM KOTHpyemas IeHa
KOPPEKTUPYETCS ¢ yIeTOM HOBOU MH(OPMAITUH, TaKas KOPPEKTUPOBKA MPUBOIUT K TIOJTYYCHUIO OIICHKH
CIIpaBeJIMBOM CTOMMOCTH, KOTOpasi OTHOCHTCS K 0oJiee HU3KOMY YPOBHIO B HEPapXHH CIIPaBEUTMBON
CTOUMOCTH.

IIpH OLIEHKE CIPaBEUIMBON CTOMMOCTH 00f3aTelbhCTBa WM COOCTBEHHOTO OJIEBOTO HHCTPYMEHTa
MIPENPUATHUS C UCIIOB30BAaHUEM KOTHPYEMOH IIEeHBI Ha UACHTUYHYIO €AMHUILY, KOTOpas IPOAAeTCs KakK
aKTUB Ha aKTHBHOM pBIHKE, M Takas I[eHa [O0JDKHa KOPPEKTHPOBAaThCS C y4eToM (HaKTOpOB,
cnenu@UUIeCKUX I CIUHUIBI WM aKThBa. ECIM KOPPEKTHpPOBKA KOTHPYEMOH IIeHBl aKTHBa HE
TpebyeTcsi, pe3yabTaToM OyAET MOTyUICHHE ONEHKH CIPaBEIITUBON CTONMOCTH, OTHOCHUMOM K 1 YpoBHIO
B HEpapXuU CIpaBeIIMBONM CTOMMOCTH. OJHAKO Jt00as KOPPEKTUPOBKA KOTHPYEMOW IICHBI aKTHBa
MpHUBEIeT K TOJYYCHHIO OLEHKH CIIPAaBEIMBON CTOMMOCTH, OTHOCHMOW K 0oJjiee HM3KOMY YPOBHIO B
HepapXuu CIPaBeITUBON CTOUMOCTH.

2. Ucxoouvie daunvie 2 Ypogus - 5TO MCXOAHBIE NaHHBIC, KOTOPHIE HE SIBISIIOTCS KOTHPYEMBIMH IICHAMH,
BKITIOYEHHBIMH B 1 YpOBeHb, U KOTOPBIC MPSMO MK KOCBEHHO SIBJISIOTCS HAOTFOAEMBIMH JIJIsl aKTUBA WU
o0si3arenbeTBa. By akTHB MM 00s13aTEIbCTBO MMEET ONPEACICHHBIN (IOrOBOPHOMN) MEPHO, MCXOIHBIC
JaHHBIE 2 YPOBHS OJDKHBI OBITh HAOJMIOJACMBIMU JIJIS MPAKTHYECKA BCErO CPOKa JCHUCTBHUS aKTHBA WU
o0si3arenbeTBa. McxomHbie qaHHbie 2 YPOBHS BKIIOYAIOT CIICIYIOIICE:

KOTUPYEMBbIE IICHbI HAa aHAJIOTUYHBIC aKTUBBI HJIM 00S3aTEIILCTBA HA AKTUBHBIX PhIHKAX.

KOTUpYEMble I[IEHbl Ha HJICHTHYHBIC WM AHAJIOTUYHBIE AaKTHBBI, WM O0s3aTeNLCTBA HAa PHIHKAX,
KOTOPBIC HE SIBJISIFOTCSI aKTUBHBIMU.

WCXOJHBIC JaHHBIC, 3a HCKIFOYCHUEM KOTHUPYEMBIX IICH, KOTOPBIC SBJISIOTCS HAOIIOJaeMBIMU IS
aKTHBA WM 00513aTeNIbCTBA, HAIIPUMED:

4 CTaBKM BO3HArpaXxXJacHud UW KpPHUBBIC JOXOAHOCTH, Ha6J’IIOI[aeMI:IC ¢ OOBIYHO KOTUPYEMbIMU
HHTCpBAJIaMU;

4 noapasymeBacMmas BOJIATUIIBHOCTD,

v/ KPEIMTHBIE CIIPE/IBL.
IMOATBEPIKIAAEMBIC PHIHKOM MCXOJHBIC JaHHBIC.

KoppekTupoBku HCXOIHBIX TAaHHBIX 2 YPOBHS MEHSIOTCS B 3aBUCHMOCTH OT (h)aKTOPOB, CIIEIIM(DUIECKUX IS
aKTUBA WU 00s13aTe)IbeTBA. Takue (GakTOphl BKIIIOYAIOT CICIYIOIICE:

COCTOSIHHE MJIM MECTOHAXOXKICHHE aKTHBA,;
CTETICHb, B KOTOPOW UCXOJHBIC JAHHBIC OTHOCSATCS K SAMHUIIAM, KOTOPBIE COMTOCTABUMBI C AaKTHBOM WJIH
00513aTelIbCTBOM;

O6’beM WK YPOBCHD ACATCIbHOCTH Ha PBIHKAX, HAa KOTOPBIX Ha6JIIOILaIOTCH 9THU UCXOJHBIC JaHHBIC.
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KoppekTupoBka UCXOAHBIX AaHHBIX 2 YPOBHS, KOTOPHIC SIBJISIIOTCS CYIIECTBEHHBIMU JJI OLUEHKU B LIETIOM,
MOXET TPHUBECTH K TOJIYYCHUIO OIICHKU CIPABEUTMBOW CTOMMOCTH, KOTOpas OTHOCHUTCS K 3 YPOBHIO B
WepapXuu CIPaBEeIJIMBOA CTOMMOCTH, €CIH JJs KOPPEKTHPOBKU HCIOJB3YIOTCS CYIICCTBEHHBIC
HeHa0I101aeMbIe HCXOIHBIE JaHHBIE.

3. Ucxoonvie dannvle 3 Ypoeus - 3T0 HEHAONIOJaeMble MICXOJTHBIC JTaHHBIC /IS aKTHUBA MM 003aTeNbCTBA.
Hewnabromaempie UCXOIHBIE TaHHBIEC TOJDKHBI UCTIOIB30BATHCS VISl OIICHKH CIIPABEIIIMBON CTOUMOCTH B TOM
cllydae, eclid YMecTHhIe HalJrogaeMble MCXOIHBIE JaHHBIE HE AOCTYITHBI, TAKUM 00pa3oM YYHUTHIBAIOTCS
CUTYyalllH, TPU KOTOPBIX HaOJrOJaeTCss HEOOJIbIIas, NPU HAJTUYUU TAKOBOH, NESITEIHHOCTh HA PHIHKE B
OTHOIIIEHNH aKTHBa WJIM 00S3aTENbCTBA Ha Aary oleHKH. OMHAKO IeNlb OIEHKH CIIPABENJIUBON CTOMMOCTH
OCTaeTCs MPEXHEH, TO eCTh BBHIXOJHAS IIeHA Ha JaTy OIICHKU C TOYKH 3PCHHUSA YYACTHHMKA PBIHKA, KOTOPBIM
yIep)KUBaeT aKTUB WM WMeeT 00s3arenbcTBo. ClemoBaTeNIbHO, HEHAONIOAacMble HCXOIHBIC JTaHHBIC
JIOJDKHBI OTPaXKaTh JAOMYIIEHUsI, KOTOPbIC YYACTHUKU PhIHKA MCIIOJIB30BATH OBl MIPH YCTAHOBJICHHUHU IICHBI HA
aKTHB WU 00s3aTeNIbCTBO, BKITIOUAS JOIYIICHHS O PUCKE.

JomnymieHnss 0 pucKe BKJIIOYAIOT PUCK, MPUCYHIUN KOHKPETHOMY METOJY OILIEHKH, HCIOJIb3yeMOMY st
OIIEHKH CIPABEAJINBON CTOMMOCTH (TaKOMy KaK MOJEJb [IEHOOOpa30BaHUs), U PUCK, IPUCYIINN HCXOTHBIM
JaHHBIM MeTofa oneHkd. OLeHka, He BKIIOYAIOas KOPPEKTUPOBKY C YYETOM pHCKOB, He OyZAer
MIPEJICTABJIATh OIEHKY CIPAaBEAJINBOM CTOMMOCTH, €CIM YYaCTHHUKM pBIHKA OyAyT BKJIIOYATh TaKyro
KOPPEKTHPOBKY NPH YCTAaHOBJICHHH LIEHHl Ha aKTUB WM 00s3aTenbcTBO. Hampumep, MOXeT BO3HHKHYTH
HEOOXOJUMOCTh  BKJIIOYHTH KOPPEKTHPOBKY C Y4YeTOM pHUCKOB TMPH HaJUYUU  3HAYUTEIHHOMN
HEOIIPENIETICHHOCTH OLIEHKH.

[IpuMmensaTs HeHaOMOJacMble MCXOJHBIC JaHHBIC CIEAYET, MCHOJB3Yys BCIO MH(OPMAIMIO, JOCTYIHYIO B
CIIOKUBIUXCS OOCTOSTENHCTBAX, KOTOpas MOXKET BKJIIOYATh COOCTBEHHBIE NaHHBIE mpennpusarus. [lpu
pa3paboTke HeHaONIOJaeMbIX HCXOIHBIX JAHHBIX TPEINpPUSITHE MOXKET HadaThb CO CBOMX COOCTBEHHBIX
JMAHHBIX, HO OHO JOJDKHO KOPPEKTHPOBaTh 3TH JaHHBIE, €CIM OOOCHOBAaHHO OCTyIHas WH(OpMAIUs
yKa3bIBaeT Ha TO, YTO APYT'He YUYACTHUKHU PHIHKA MCIOJIB30BaIN OBl APyTUe JTAaHHBIC MIIM CYIIECTBYET KaKasi-
To mHMOpMaIs, crienupuIeckas Ui MPEeNNPUSITHS, KOTOpas HEJOCTYIHA I APYTUX yYACTHUKOB PHIHKA
(manpumep, cuHeprus, crieruduyeckas A npennpusaTus). [IpeqnpusaTuio HeT He0OXOIUMOCTH MPUIIAraTh
Ype3MepHbIe YCHWIHs, YTOOBI TONYYUTh HWH(POPMAIMIO O JOMYIIEHUSX YYaCTHUKOB pbIHKA. OmHAKO
NPEANPUATHE TOJDKHO YUUTBHIBATH BCIO MHQOPMAIMIO O AOMYIIEHHUAX YYaCTHUKOB PHIHKA, KOTOPAs SBISETCS
000CHOBaHHO nocTymHOH. HenaOmromaemble HCXOIHBIC [aHHBIE, pa3pabOTaHHBIE B COOTBETCTBHU C
BBIIICONMCAHHONW MPOLEAYPOH, CUUTAIOTCSA MOMYIIEHHUSAMU YYaCTHHUKOB PBIHKA M YIOBJIETBOPSIOT LEJH
OIIEHKH CIPaBEINBON CTOMMOCTH.

Memoowl ouenku

OHCHKa OOJDKHA TIPOBOJUTHCA TaKUMH MCETOAAMH OLCHKH, KOTOPBIC MABJIAKOTCA MIPUEMIICMBIMHU B
CHOKHBIIIUXCS OOCTOSTENLCTBAX W AJId KOTOPBIX JOCTYIHBI JOaHHBIC, MOOCTATOYHBLIC [Jid OLCHKU
CHpaBeHHHBOﬁ CTOMMOCTH, IIPpHU O3TOM MAKCHUMaJIbHO HCIIOJB3YIOTCSA YMCCTHBLIC Ha6JHOI[aeMI)Ie HUCXOOHBIC
AaHHBIC U MUHUMAJIbHO UCIIOJIB3YA HCHa6J’I}0,[[aCMBI€ HCXOOHBIC JaHHBIC.

Tpems Hambosnee MIUPOKO HCIIOIB3YEMBIMHA METOIAMU OIICHKHU SIBJISIOTCS PHIHOYHBIA ITOJXOJM, 3aTPaTHBINA
MOAXOM M JOXOAHBIM moaxon. HeoOXoamMo HCIOIB30BaTh METOIBI OLIEHKH, COBMECTUMBIE C OIHHUM MU
HECKOJIBKUMHM U3 JAHHBIX MOJIX0A0B JJI OLIEHKHU CIIPaBEIJIMBOM CTOMMOCTH.

B HexkoTOpBIX ciydasx mpreMiIeMbIM OyIeT HCIIOIb30BaHUE OJHOTO METO/Ia OIIEHKH (HalmpuMep, TIPH OIIEHKe
aKTHBa WM 0053aTelIhCTBA C MCIIOJB30BAaHUEM KOTHUPYEMOW IIEHBI HA aKTUBHOM DPBIHKE I WIACHTHYHBIX
aKTUBOB WJIM 00s3aTeNbCTB). B mpyrux ciiydasx mpuemiieMbiM OyJeT HCIONB30BaHUE MHOYKECTBEHHBIX
METO/JIOB OIICHKH (HAampuMep, TaK MOKET 00CTOSATh JIENIO0 MPH OIICHKE SAMHUIILI, TCHEPUPYIOIIEH JEeHEKHBIC
cpenctea). Ecnu 1t OIeHKH crpaBeIIMBOM CTOMMOCTH HCIIOJIB3YIOTCS MHOKECTBEHHBIE METOJBI OIICHKH,
TO Pe3yNbTaThl (TO €CTh COOTBETCTBYIOIIUE MMOKA3aTENU CIPABEIJIMBOA CTOMMOCTH) JTOJDKHBI OIICHUBATHCS
IyTeM PacCMOTPEHUs IIeIeCO00pa3HOCTH Iuara3oHa 3HAa4YeHHH, 0003HAYEHHBIX IAHHBIMHU pPe3yJIbTaTaMH.
OreHKa CrpaBeINTUBOM CTOMMOCTH - 3TO 3HAYCHHUE B TpEeiiaX TaKoTo JHara3oHa, KOTOpoe Hauboiee TOUHO
MIPEJICTABIIAET CIPABEIIUBYIO CTOMMOCTD B CJIOKHBIIIHXCS] 00CTOSTENBCTBAX.

CpaBHHUTEJbHBIH OAX0]

B cootBerctBum ¢ IFRS 13 mpwm cpaBHUTEIBHOM TOIXONE HCIOJB3YIOTCS IIEHBI W JApyras yMeCTHas
vHpOpMAIHsl, TeHEpUpyeMasi PHIHOYHBIMH OIEPAlUIMU C HICHTUYHBIMHA I COTIOCTABUMBIMHU (TO €CTh
AHAJIOTUYHBIMH) aKTUBAMH, 00s3aTeIHLCTBAMU WIIM TPYTIIION aKTHBOB M 0053aTENBCTB, TAKOH Kak OM3HEC.
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HaanMep, B MCTOAaxX OIICHKH, COBMCCTUMBLIX CO CPAaBHUTCIBHOM IMOAXOAOM, YaCTO MCIOJb3YIHOTCA
PBIHOYHBIE MHOXUTEIN, BO3HHUKAIOIHUE M3 KOMIUICKTAa CONOCTaBUMBIX rmokaszarejeii. MHOXHUTEIIN MOTYT
HaXOAUTLHCA B OAHUX AUAIIA30HAX C APYTUM MHOXHUTCIICM IO KaKAOMY CONNOCTABMMOMY ITOKAa3aTCJItO. I[J'ISI
BLI60pa HaJICKAICr0 MHOXUTCIIA M3 JHalla3doHa Tpe6yeTC$[ HCIIOJIB30BaTh CYXACHHUE C Y4UYCTOM
Ka4€CTBCHHBIX U KOJTHYCCTBCHHBIX q)aKTOpOB, CHGI_II/I(I)I/I‘IGCKI/IX JUIA OCHKH.

MeTo/ibl OLICHKH, COBMECTHMBIE CO CPaBHUTEIBHOM TOAXOJIOM, BKIIOYAIOT MaTpHYHOE [[EHOOOpa3oBaHHE.
MarpuyHoe LeHOOOpa30BaHHE - 3TO MaTeMaTHYECKHH METOX, MCIOJb3YeMbIH NPEeUMYLIECTBEHHO [UIS
OLIEHKH HEKOTOPBIX BUAOB (PMHAHCOBBIX HMHCTPYMEHTOB, TaKMX KakK JOJNTOBBIE IIGHHBIE OyMmaru, He
OCHOBBIBAsICh JIMIIb HA KOTHPYEMBIX LIEHAaX Ha OINpelelICHHbIe LIEHHBbIE Oymaru, a cKopee Ha OTHOILIEHUHU
LEHHBIX OyMar K JpyruM KOTHPYEMBIM LIEHHBIM OyMaram, UCTIOJIb3yeMbIM KaK OPHEHTHD.

OCHOBHBIM METOZOM PBIHOYHOTO TIOAX0/IA SBISIETCS Memoo cpasHeHus npooasic. OH OCHOBBIBAETCS Ha TOM,
YTO IICHBI UMYIIECTBA OTMPEACISIIOTCS PHIHKOM. TakuM 00pa3oM, MOKa3aTellb PHIHOYHONH CTOMMOCTH MOYKHO
paccuuTaTh Ha OCHOBAaHWM HW3YYEHHUS DPBHIHOYHBIX I€H OOBEKTOB HMMYIIECTBA, KOHKYPHPYIOMIUX APYT C
JIPYroM 3a JOJI0 Ha pbIHKE. [IpUMEHseMBbIl IPOIECC COMOCTaBICHUS SBISETCS OCHOBOMOJATAIOIMIUM JIJIS
Iporecca OIeHKH.

Ilocne Toro kak AaHHBIE MO MpoAaxaM OyxyT oTOOpaHel M BEPUPHULUUPOBAHBI, CIEAYEeT BBIOpaTh U
MIPOAHATN3UPOBATh OJHY WM HECKOJBKO EIMHHIl CPaBHEHUS. EIWHHUIBI CpaBHEHUS HCIIONB3YIOT IBE
COCTaBHBIE YacTH, AJSl TOro 4YTOOBI BBIBECTH HEKMH MHOXHTENb (K MpUMEpy, LEHy B pacuere Ha
(pusmdeckyro) eqUHNIY U3MEPEHHS WM OTHOIIEHUE, HAIPUMED, TOIydaeMoe JAeIEHHEeM MPOJAKHOM HEHBI
MMYIIECTBA HAa €r0 YHUCTHIM A0XOJ, T.€. MYJbTHUIUIMKATOP YUCTOrO J0XOAA WM YHCIO JIET, 32 KOTOpOE
OKyTaeTcsl Mokymnka (OyKB. «roJpl MOKYNKH» — years’ purchase)), KOTOPBIA OTpakaeT TOYHBIE Pa3IHYIUSI
MeXIy 00beKTaMi UMYIecTBa. ENMUHMIBI CpaBHEHHMSI, KOTOPBIC MMOKYIATENN U IPOJABIbI HA JAHHOM PHIHKE
WCTIOJNIL3YIOT MIPY NPUHATHUH CBOUX PEICHUH O TMOKYINKE U MpoAaxe, MPHOOPeTaloT 0coOyIo 3HAYMMOCTh, H
UM MOJXXET NPHUIABaTHCs OOJIBIINHA BEC.

CrennuuecKuMH XapaKTepUCTHKaMU OOBEKTOB MMYILIECTBA M CHIEJIOK, KOTOPBIE MPUBOJAT K BapHALlUsIM
LIEH, YIUITAYMBAEMBIX 33 HEBIKUMOCTB, SIBIISIFOTCS 3JIEMEHTHI cpaBHEeHUs. 1Ipn noaxoae Ha OCHOBE paBHEHUS
IPO/aX OHU UMEIOT pellarollee 3HaueHUe. DIEMEHTbl CPaBHEHUSI BKIIIOYALOT:

repeaBaeMble IMYIIECTBEHHBIE TIpaBa, OrpaHndeHus (0OpeMEeHeHNs ) dTUX TPasB;
yCIIoBYS (PUHAHCUPOBAHUS COCTOSBIICHCS WM TIPEIIOIaracMon CICIKH;
YCIIOBUS apeH/Ib;

YCJIOBUS PBIHKA;

MECTOITOI0KEHNE 00BEKTA;

(hm3nyecKre XapaKTePUCTUKN 00BEKTa;

OKOHOMHYCCKHUEC XapaKTCPHUCTUKH,

BHJI MICTIOJIL30BaHUs U (UJIM) 30HUPOBAHUE;

HaJIN4IUEC IBUKHUMOT'O UMYIICCTBA, HE CBA3AaHHOI'O C HCABMXMUMOCTBIO,

JIPYTHE XapaKTEPUCTHKH (JIEMEHTHI ), BITUSIONINE HA CTOUMOCTbD.

AN N N N N NN

YroObI IMPOBECTH HEIOCPCACTBCHHBLIC CPABHCHUA MCXKIAY HMMYUICCTBOM, MABJIAOIINMCA TPEAMECTOM
CpaBHHBaCMOﬁ npoaakvu, 1 OLICHUBACMbIM MMYIIIECTBOM, Hcnonnurens JAOJDKCH pacCMOTPEThL BO3MOIKHBIC
KOPPCKTUPOBKH, OCHOBAHHBLIC Ha Pa3JIMYUAX B JJICMCHTAaX CpaBHCHUA. KOppCKTI/IpOBKI/I MOT'YyT YMCHBUINTDH
pas3ianius MEXAY KaXXIbIM CPABHUBACMBIM UMYIIICCTBOM U OLICHUBACMbIM UMYIICCTBOM.

ITo poccuiickum @enepanbHbIM CTaHAAPTaAM OLEHOYHOM MESITENIbHOCTH, aHAJIONOM PBIHOYHOTO MOAX0[a
SIBJISIETCSI CPABHUTEIBHBIN MOAXOJ.

B cootBerctBun ¢ m. 12 ®CO Ne 1 pplHOYHBIHA (CpaBHUTENIBHBIN) MOAXOJ - 3TO COBOKYHMHOCTH METOJIOB
OLIEHKH, OCHOBAHHBIX Ha MOJYYEHHUH CTOMMOCTH O0BEKTa OLEHKH ITyT€M CPAaBHEHHUS OLIEHMBAEMOTO OOBEKTa
c oObekramu-aHamoramd. OOBEKT-aHAOT - OOBEKT, CXOIHBIH OOBEKTY OIEHKA [0 OCHOBHBIM
SKOHOMHMYECKHM, MaTepUalbHbIM, TEXHHYECKUM M JPYTUM XapaKTepUCTUKAM, OIPEACIIIOIM €ro
CTOUMOCTb.

CpaBHUTENBHBIN (PBIHOYHBIN) TOIX0J] PEKOMEHAyeTCS IPHUMEHATh, KOTJa JJOCTYIHAa [OCTOBEpHAs U
JOCTAaTOYHAsS JIJIS aHaIM3a UHPOpPMAIHS O [ICHAX U XapaKTePUCTUKAX 00bEKTOB-aHAIOroB. [1pu 3TOM MOTyT
MIPUMEHSATHCS KaK [EHBl COBEPIIEHHBIX CAENOK, TaK M IEHBI MPEAT0KEHUI.

B paMKax CpaBHUTCIHLHOT'O (pBIHO‘-IHOFO) noaxonaa MpUMCEHSAKOTCA Pa3jIMIHbIC MCTOAbI, OCHOBAHHBIC KAaK Ha
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NpSMOM COIIOCTaBJICHUH OLICHUBAEMOTO O0BEKTa M O0BEKTOB-aHAJIOTOB, TAaK U METO/AbI, OCHOBaHHBIC Ha
aHaJIM3€e CTATUCTHYECKUX JTAHHBIX U MHPOPMAIINHU O PHIHKE 00BEeKTa OIeHKH (ITyHKTHI 13 - 14 ®CO Ne 1).

JloxoaHbIi MOAXO0T

B cootBerctBuu ¢ IFRS 13 npu ncnonps3oBaHuy T0XOAHOTO MOAX0Aa OyAyIHe CyMMBI (HapuMep, TOTOKH
JEHEXXHBIX CPEICTB WM JOXOABI MU PACXOAbI) NPE0Opa30BBIBAIOTCSA B €AMHYIO0 CyMMY Ha TEKYLIMH MOMEHT
(TO ecTh mUCKOHTHPOBaHHYIO). [Ipy UCIIOIB30BaHUH JOXOHOTO MOAXO0Aa OIEHKA CIPaBEIITUBON CTOMMOCTH
OTpakaeT TEeKYyILUe PHIHOYHBIE O’KUIAHNUS B OTHOLIEHUH TaKUX OyIyIIHX CYMM.

MeToapI OIICHKH JOXOIHBIM II0IXO0JI0M:

®  METOJbI OLIEHKH I10 MMPUBEICHHON CTOUMOCTH;

e  MOJENM OLIEHKH OMIIMOHA, Takue Kak (popmyna bmka-llloynca-MepTroHa win GMHOMHUAIBHAS MOJEIb
(TO ecTh CTPYKTypHasli MOJEIb), KOTOPhIE BKIFOYAIOT METOMBI OICHKH IO MPHBEICHHON CTOMMOCTH U
OTPaXKaroT KaK BPEMEHHYIO, TaK U BHYTPEHHIOIO CTOMMOCTb ONIUOHA; U

®  METOJl JUCKOHTHUPOBAHHBIX JIEHEKHBIX MOTOKOB, KOTOPBINA HCIOJIB3YETCA I OLEHKH CIpPaBeIJIUBOU
CTOMMOCTH HEKOTOPHIX HEMaTEPHUAIbHBIX aKTUBOB.

MeTo/1bl OIIEHKHU 0 MPUBEIEHHOW CTOMMOCTHU

Ilpusedennasn cmoumocms (TO €CTb MPUMEHEHUE JOXOIHOIO MOJAXO0NA) - 3TO MHCTPYMEHT, MCHOJIb3YyEMbII
JUISL CBSI3BIBAHMA OyIoylIMX CyMM (HampuMep, IOTOKOB JIE€HEXHBIX CPEACTB WM 3HAYEHHUH CTOMMOCTH) C
CYLIECTBYIOIIEH CyMMOW C HCHOJNB30BaHHEM CTaBKM AMCKOHTHUpOBaHMs. OTpeneneHue CrpaBelIuBON
CTOMMOCTH aKTHBa WM 0053aTeNbCTBA C HMCIIOJIb30BAHMEM METOJA OLEHKU IO IIPUBEAECHHON CTOMMOCTH
OXBaTBHIBAET BCE CJEAYIOIIUE IIEMEHTBI C TOUKU 3PEHUs yYaCTHUKOB PBHIHKA HA 1Ty OLECHKH:

e  oleHKa OyAyImuX NOTOKOB AEHEKHBIX CPEICTB OT OLIEHMBAEMOI'0 aKTHBA MM 0053aTeNbCTBA;

®  OXHJIAHMS B OTHOLICHWH BO3MOXKHBIX M3MEHEHHMH CyMMBI U BPEMEHHU IOIY4EHUs IIOTOKOB JICHEXHbIX
CpPEACTB, MPECTABIIAIONINX HEONPEASICHHOCTb, IPUCYIIYIO TOTOKaM AEHEKHBIX CPEICTB;

e  BpEMEHHAs CTOMMOCThH JICHET, IPECTABICHHAs CTAaBKOM MO OE3pHUCKOBBIM MOHETAPHBIM aKTHBAaM, CPOKH
NOTAlICHUS] WM CPOKH JEHCTBHS, KOTOPHIX COBMANAOT C TIEPHOJOM, OXBaThIBAEMBIM ITOTOKAMH
JIEHEXHBIX CPENICTB, U KOTOPbIC HE MPEICTABISIOT HUKAKOW HEONPEAEICHHOCTH B OTHOIIEHHH CPOKOB U
pucka aedoirta Ui ux nepxarens (To ecTh 0€3pHCKOBas CTaBKa BO3HATPAXKICHHS);

®  [IcHA, yIUIauMBaeMas 3a MPHHSTHE HEOINpPEIeNICHHOCTH, MPHUCYIEH MOTOKaM AEHEXHBIX CPEACTB (TO
€CTb MIPEMHUS 33 PHCK);

e gpyrue (HakTopbl, KOTOPbIE YYaCTHUKM pHIHKA NpPUHSIM Obl BO BHHMaHHE B CIOKHBIIAXCS
00CTOSITENbCTBAX;

e B OTHOLICHUH OOS3aTEIbCTBA, PUCK HEBBINOJIHEHUS O00S3aTeNbCTB, OTHOCSIIUICA K ITaHHOMY
00513aTeNbCTBY, BKIIOYast COOCTBEHHBIN KPEAUTHBIM PUCK NPEANPHUATHS (TO €CTh JIMLA, TPUHSABLIETO Ha
ce0s1 0053aTeITBLCTBO).

MeTob! OIICHKH 0 MPUBEACHHON CTOMMOCTH OTIMYAIOTCS B 3aBUCUMOCTH OT TOTO, KAK OHU HCIIOJIB3YIOT

3JIEMEHTHI, OMNMCaHHbIe BbIie. OMHAKO HIKECIEAYIOIIUEe OOIKe NPUHIUIBI PEryIUPYIOT MPUMEHEHHE

JO0Or0 METOJa OICHKHA I10 TPUBEIACHHON CTOMMOCTH, WCIIOJNL3YEMOrO JUUIsl OLCHKH CHpPaBeJIUBOM

CTOMMOCTH:

®  [IOTOKH JICHEKHBIX CPEICTB M CTaBKU JUCKOHTHPOBAHUS JOJDKHBI OTPa)KaTh JOIYIICHHS, KOTOPBIC
HCIOJIL30BATUCH OBl YYaCTHUKAMH PHIHKA MPH YCTAHOBJICHUH [ICHBI HA aKTHB WM 00513aTeIbCTRO;

e IS IMOTOKOB JCHEXKHBIX CPEACTB M CTAaBOK ITUCKOHTUPOBAHHUS [OJDKHBI YUHUTBIBATHCS TOJIBKO TE
(hakTOPBI, KOTOPBIE OTHOCATCS K OLIECHUBAEMOMY aKTHBY HIIM 0053aTENbCTBY;

® s TOrO YTOOBI M30EXKaTh JABOWHOTO ydeTa WM HE YMYyCTUTh BIHSHHE (AKTOPOB PHCKA, CTABKU
JUCKOHTUPOBAHUS JOJDKHBI OTpaXKaTh JOMYIICHHS, COBMECTUMBIC C JAOMYIICHUSIMH, HPUCYITUMH
MOTOKAaM JICHEXXHBIX cpelcTB. Hampumep, cTaBka JUCKOHTHPOBAHMUS, OTPAKAIOIIAS HEOMPEICICHHO CTh
OXHUJaHWW B OTHOWICHMM Oynymero jedonra, Oyaer NpuUeMIIeMOW MPU  UCIOJIb30BaHUU
MPEAYCMOTPEHHBIX JIOTOBOPOM TIOTOKOB JICHEKHBIX CPECTB OT CCYABI (TO €CTh METOJ KOPPEKTHPOBKH
CTaBKU JIUCKOHTHpOBaHWs). Ta ke camas CTaBKa HE JOJDKHA MPHUMEHSATHCS TPU HCIOJIB30BaHUU
OKUJIAeMBIX (TO €CTh B3BEHICHHBIX C YYETOM BEPOSITHOCTH) TIOTOKOB JICHEKHBIX CPEICTB (TO €CTh METO.
OIICHKM M0 OXHJIAeMOW MPHUBEIECHHOH CTOMMOCTH), MOTOMY YTO OXKHIACMBIC IMOTOKH JIEHEKHBIX
CPEJICTB YK€ OTPAKAIOT JOMYIICHUSI O HEONPEACICHHOCTH B OTHOIICHUU Oyaymiero aedoira; BMeCTo
3TOTO JOJDKHA HCIIOJIb30BAaThCS CTaBKa JIUCKOHTHPOBAHUS, COU3MEPUMAs C PUCKOM, MPUCYIIHM
OKHaeMbIM ITOTOKAM JCHEXKHBIX CPEIICTB;
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®  JIONYyIIEHHS B OTHOIIEHHH MOTOKOB JICHEKHBIX CPEICTB M CTABOK JIMCKOHTUPOBAHHS JOJDKHBI OBITH
MOCJe/I0BaTEIbHBIME MEXy co00#. Hampumep, HOMUHAIBHBIE TOTOKH JCHEKHBIX CPEIICTB, KOTOPBIC
BKIIIOYAIOT 3G QGeKT HHOISUMN, TOJDKHBl ITUCKOHTHPOBAaThCA IO CTaBKe, BKIIOUaromied 3QQexT
nabanun. HoMmuHanpHas Oe3pHCKOBas CTaBKa BO3HATPAXACHHUA BKIOYaeT JS(MQPeKT HHOIAINH.
dakTuueckue TOTOKM JEGHEXKHBIX CPEACTB, HCKmouaromue d3ddekr uHQmImmMu, AOIHKHBI
JTUCKOHTHUPOBATHCA IO CTaBKe, WCKIodaromed 3pdext mHIsIm. AHATOTHIHBIM 00pa3oM IOTOKH
JNEHEKHBIX CPEACTB 3a BBHIYETOM HAJIOTOB JOJDKHBI JUCKOHTHPOBATHCA C HCIIOJIB30BAaHHEM CTaBKH
JVICKOHTUPOBAHUS 33 BBIYETOM HAJOrOB. IIOTOKH JIEHEXKHBIX CPEACTB JO YIJIATHI HAJOTOB JIOJDKHBI
JUCKOHTHUPOBATHCS 110 CTaBKE, COBMECTHUMOM € YKa3aHHBIMH MTOTOKaMH JCHEKHBIX CPEICTB;

®  CTaBKM [JUCKOHTHPOBAaHHSA JOJDKHBI YUUTBIBATh OCHOBOIIOJIAraloIIMe 3KOHOMUYECKHE (PaKTOPBI,
CBSI3aHHBIE C BAJIFOTOM, B KOTOPOH BHIPAXKEHBI TOTOKH JICHEXKHBIX CPEJICTB.

OmnpeneneHne CpaBeNIMBON CTOMMOCTH C MCIIOJIb30BAHUEM METOJIOB OIEHKH IO MPHUBEICHHON CTOMMOCTH
OCYIIECTBIISICTCS. B YCIOBHSIX HEOIPEACTECHHOCTH, TIOTOMY YTO HCIIOJIB3yEeMBIE MOTOKHU JICHEKHBIX CPEICTB
SIBIIIIOTCS. CKOpEEe pacueTHHIMU BEIMYMHAMH, HEXEIHM HM3BECTHBIMH CyMMaMd. Bo MHOTHX cCilydasx Kak
CyMMa, TaK U CPOKU TIONYYCHHs TIOTOKOB JCHEKHBIX CPEICTB SIBISIIOTCS HeompenelcHHbIMH. Jlaxke
MIPeTyCMOTPEHHBIE OTOBOPOM (PUKCHPOBAHHBIE CYMMBI, TaKHe€ KaK IUIATeXH 10 CCYHe, SBISTFOTCS
HEOTIPEICIICHHBIMH, €CJIU CYIIIECTBYET PUCK nedonra.

Mogaesm OLleHKH ONIMOHA:

e  Moxuens 1eHooOpazoBanus ommmoHOB bidka-Illoymsa (anri. Black-Scholes Option Pricing Model,
OPM) — 310 Mozenb, KOTOpas OIpelneNsieT TEOPETHYECKYI0 IIEHy Ha eBPOICHCKUE OMIMOHBI,
nmoapasymeBaroiias, 4To €Cjin 0a30BLII aKTHB TOPryCeTCsda Ha PBIHKE, TO IICHA OIIIMOHA HAa HET'O HCABHBIM
00pa3oM yke yCTaHaBJIMBAETCS CAMHM PBIHKOM. J[aHHAs MOENh MOTy4niia IMUPOKOe pacIpOCTpaHEHHE
Ha NPaKTUKE U, IOMHUMO BCCTO IIPOYECTO, MOKET TAKIKE HMCIIOJIB30BATHCA JJI OLICHKH BCEX IMMPOMU3BOAHBIX
Oymar, BKJIOYas BappaHThl, KOHBEPTHUPYEMbIE IEHHBIE OyMarw, W Jaxe I ONEeHKH COOCTBEHHOTO
KanuTana (PMHAHCOBO 3aBUCUMBIX (pupMm.

e CormacHo Mopenn bmoka-Illoyn3a, KIOYEBBHIM 3JIEMEHTOM OIPEIENCHUS CTOMMOCTH OIIMOHA
SIBIIIETCS O’KMIaeMasi BOJIaTHIIBHOCTH 0a30BOTO akTHBa. B 3aBHCHMOCTH OT KOJIeOaHUS aKTHBa, [IeHa Ha
HEr0 BO3PACTaeT MM IHOHIKAETCS, YTO HPSMO MPONOPHUOHAIBHO BIMSAET HA CTOMMOCTH OIILIMOHA.
Takum 00pa3oM, eciii U3BECTHA CTOMMOCTh OTIIMOHA, TO MOYHO OTIPENICNIUTh YPOBEHb BOJIATHIHLHOCTH
0KUAeMOM PHIHKOM 2,

e  bunOMHManmbHas MoJens mpeanoaraeT OoNbIHuid 00BeM BBIYHCICHHH, YeM Moaenb bidka - 1lloymsa u
MO3BOJIIET BBOJAMTH COOCTBEHHOE pacmpeneneHne IieH. JlaHHas Mojenb TakKe H3BECTHA Kak
oumaoMmuansHas Mmojens Kokca-Pocca - PyOunmmreiina i C-11-11-monens.

e buHOMHManbHas MoOJENb JlaeT TpEJACTaBlIeHHE O JeTePMUHAHTaX cToMMOCTH ommuoHa. OHa
ompeenseTcs He 0KUIAeMOM LIEHOH aKkTHBa, a ero TeKylleil LEeHOH, KOTopasl, eCTECTBEHHO, OTPaKaeT
OXWIaHWS, CBsA3aHHbIE C OyaymwuM. buHOMHManmpHas Mojens B Topa3fo OoJblueil CcTerneHu
MPHUCIIOCOONIeHa NIl aHalu3a JOCPOYHOTO HCIIOJIHEHUS OIIMOHA, MOCKOJBKY B HEW YYWTBIBAIOTCS

JACHEKHBIC ITOTOKU B KAXJIOM NIEPpUOAC BPEMEHHU, a4 HEC TOJILKO HA MOMCHT I/ICTe‘-IeHI/ISII?’.

MeTtoa TMCKOHTHPOBAHHBIX JI€HEKHBIX MOTOKOB

Cormacuo m. 11 Ilpunoxenus B IFRS 3 mMeton MuCKOHTUPOBAHHBIX JEHEKHBIX MMOTOKOB MCTIOIB3YETCS JIIS
OIIEHKH CTPaBENINBON CTOMMOCTH HEMaTepHAILHBIX aKTHBOB. B CBS3W ¢ TeM, YTO OOBEKTHI HCCIEIOBAHUS
HE SBJIAIOTCS HEMaTEepPUAILHBIMU aKTHBaMU, JAaHHBIA METOJ HE paccMaTpUBAeTCA B paMKax HACTOSIIETrO
OrTuera.

ITo poccuiickum @enepalibHbIM CTAaHAAPTAM OLIEHOYHOM JEATEIbHOCTH, TaK K€ UMEETCS JOXOIHBINA MOAXO/I.

B cootBerctBum ¢ 1. 15 ®CO Ne 1 noxoaHblil OAXOM - 3TO COBOKYHNHOCTh METOJOB OLIEHKH, OCHOBAaHHBIX
Ha OTIpEe/IeICHUH OKUIAEMBbIX JI0XO0JI0B OT UCIIOJIb30BaHUS O0BEKTa OILICHKH.

JloXOmHBIH TMOIXOJ pPEKOMEHAYeTCS TPUMEHSTh, KOTJa CYIIECTBYeT JOCTOBepHas WH(OpMAIHS,
MO3BOJISAIONIAS TIPOTHO3UPOBATH OYIyIIUE HOXOJIbI, KOTOPhIE OOBEKT OLICHKU CIIOCOOCH MPUHOCUTH, a TAKKE
CBs3aHHBIC ¢ OOBEKTOM OIICHKHM pacxoAprl. B paMkax TOXOMHOTO ITOAXOJa TMPUMEHSIOTCS pa3INdHbIe

12 Ucrounuk: naHHble wuHTepHeT-noprada «Economicportal «:  Mopgens Bmoka-llloymsza  (http:/www.economicportal.ru/ponyatiya-
all/black_scholes_model.html)
13 Ucrounuku: Jlopenc k. MakMwmuian. MakMwutan «O6 onumoHax «— M.: «MK «Ananutuka «, 2002 r. (http://economy-ru.com/forex-

treyding/binomialnaya-model.html); bonpmas Dumuxnonenus Hedtu I'aza (http://www.ngpedia.ru/id159752p1.html)
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MCTO/Ibl, OCHOBAHHBIC HA JUCKOHTUPOBAHUU JCHCIKHBIX IMOTOKOB M KallUTAJIW3allUK JO0XO0Ja (HyHKTI:I 15 - 17
®CO Ne 1),

3aTpaTHbIii MOAX0]

B cootBerctBun ¢ IFRS 13 mpu 3arpatHoM mojxone OTpakaeTcs cymMMa, KoTopas moTpeboBanach Obl B
HACTOSIIIMA MOMEHT AJISl 3aMEHBbl IPOU3BOAMTEILHON CIIOCOOHOCTH aKTHBa (4acTO HAa3bIBAEMOM TEeKylIeh
CTOUMOCTBIO 3aMEIIeHH ).

C Touku 3peHus NpoJlaBlla KaK y4acTHHKA PhIHKA LIEHa, KOTOpasi ObL1a ObI OIy4eHa 3a aKTHB, OCHOBaHA Ha
TOW CyMMe, KOTOPYIO MOKYIAaTelb KaK YYacTHUK pBhIHKa 3allIaTUT, YTOOBl MPHOOPECTH WM MOCTPOUTH
3aMeILAIoIIUil aKTHB, 00JIaaI0INK CONOCTAaBUMOI MOJIB30M, C y4eTOM MOpalibHOTO u3HOca. [lpnunHa sToro
3aKIII0YaeTCs B TOM, YTO MOKYIATeNb KaK YYacTHUK PhIHKA HE 3aruiaTHi Obl 32 aKTUB CyMMY OOJIbIIE, YeM
CyMMa, 33 KOTOPYIO OH MOT' OBl 3aMEHUThH IPOU3BOAUTENBHYIO CIIOCOOHOCTh JaHHOTO AKTHBA.

IIo pOCCI/II\/’ICKI/IM q)e):[epa.]'H:HI)IM CTaHAapTaM OHCHO‘{HOP'I JACATCIBbHOCTH, TaK K€ HMCCTCs 3anaTHLII71 noaxomd.

B cootBerctBrm ¢ . 18 ®CO Ne 1 3arpaTHBIN MOAXOJ - TO COBOKYITHOCTH METOJOB OIICHKH CTOMMOCTH
OoOBCKTa OIICHKHM, OCHOBAaHHBIX Ha ONPEACICHUHM 3aTparT, HEOOXOJUMBIX ISl HPHOOPETCHUS,
BOCIPOM3BOJICTBA JTMOO 3aMeleHHs] 00bEKTa OLEHKH C YYETOM M3HOCA M yCTapeBaHWNA. 3aTPAaTHBIA MOIXO0.
MPEUMYIIECTBEHHO TPHUMEHSETCS B TeX ClOy4asX, KOTJa CYIIECTBYET JOCTOBepHAas WH(OpMAIIHS,
MMO3BOJIAIONIAS] OMPEAENUTh 3aTpaTrbl Ha TPHOOPETEeHHe, BOCIPOM3BOJCTBO JIMOO 3aMemieHre OOBEeKTa
OLIEHKH.

B pamkax 3aTpaTHOro noaxoja MPUMEHSIOTCS pa3IMyHble METO/bl, OCHOBAHHBIC HA OIIPENEICHUH 3aTpaT Ha
CO3JJaHME TOYHOH KONMUU OOBEKTa OLEHKH WM OOBEKTa, MMEIOLIETO0 aHAJIOTWYHBIEC IOJIE3HbIE CBOMCTBA.
Kpurepun npuzHanust 00beKTa TOUHOH KOMHEH 00bEKTa OIEHKU WM 00BEKTOM, UMEIOINM COMIOCTaBUMBIC
MOJIC3HbIE CBOMCTBA, ONpEACAOTCS (enepalbHBIMM  CTaHAAPTAMH  OLICHKH, YCTaHABIMBAIOLIMMHU

TpeOOBaHMS K MPOBEJICHHUIO OICHKH OTACIbHBIX BHUJIOB OOBEKTOB OICHKH U (MJIM) IS CIICHUAIBHBIX Ieiei
(mysKTHI 18 - 20 ®CO Ne 1).

Cormacuo 1. 24 ®CO Ne 7, 3aTpaTHBIN MOAX0A PEKOMEHIYETCS MIPUMEHATH B CIEAYIONINX CIydasK:

® 11 OLUEHKH O0BEKTOB HEABHKMMOCTH - 36MEJIbHBIX YUaCTKOB, 3aCTPOCHHBIX OOBEKTaMHU KallUTaJIbHOTO
CTPOUTENBCTBA, WM OOBEKTOB KalUTaJbHOI'O CTPOUTENLCTBA, HO HE MX YacTel, HalpuMmep, *XHUJIbIX U
HEXHJIBIX TIOMEIEHU;

e s OLEHKH HEIBIKMMOCTH, €CIIM OHa COOTBETCTBYyeT HambOosee 3((EeKTHBHOMY HCIOJIB30BAaHUIO
3eMENILHOTO y4YacTKa KaK He3aCTPOCHHOTO, M €CTh BO3MOXKHOCTh KOPPEKTHOH OLEHKH (PU3MYecKOro
HW3HOCA, a Takke (YHKUMOHAIBHOIO W BHEIIHET0 (PKOHOMHYECKOI0) YCTapeBaHHH OOBEKTOB
KalUTAJILHOTO CTPOUTENBCTBA;

® [pM HU3KOH AKTUBHOCTH PbIHKA, KOTAA HEJOCTATOYHO JAAHHBIX, HEOOXOAWMBIX Uil NPHUMEHEHUS
PBIHOYHOTO (CPaBHUTEIHHOI'0) M TOXOAHOTO MOAXOJ0B K OLIEHKE, a TaKXKe AJISI OLIEHKH HEABHKUMOCTH
CIEUUATFHOTO HAa3HAYCHMs M MCIOJIb30BaHMs (HANpUMEp, JIMHEWHBIX OOBEKTOB, THAPOTEXHHYECKUX
COOPY’KEHHUH, BOJOHAIOPHBIX OallleH, HACOCHBIX CTaHIIMH, KOTEIbHBIX, MHKEHEPHBIX CETeH M JAPYrou
HEIBW)KMMOCTH, B OTHOLIEHUH KOTOPOH PHIHOYHBIE JaHHBIE O CACNIKAX U MPEUIOKEHHUSIX OTCYTCTBYIOT).

[Ipu BBIOOpE TOJXOMIOB K OIICHKE CTOMMOCTH PAacCMaTPHUBAaEMbIX 3€MEJBHBIX YYAaCTKOB M CTPOCHUH
OueHIUK PyKOBOACTBOBAJICS CIEAYIOIIM:
— YCIOBMSIMH INPUMEHEHHS Ka)KI0T0 MOAX0/1a OLICHKH;

— HaJMYMEM M MOJIHOTOW HHpOpMauuu, HEOOXOAMMOW Uil OCYIIECTBICHUS PACUETOB IO KaXKIOMY
IOXOLY;
— COCTOSIHUEM PBIHKA ITPOJIAXK.

Tab6auua 9.1-1 O6ocHoOBaHNEe PUMEHEHUS MOAX0A0B VIS CTPOEHU i

Ne HanmeHoBanmne
YcaoBust npuMeHeHHUst IIpumenumocTs
n/n MOAX0/1a
Cormacuo 1. 19 ®CO-1 3aTpaTHBIA MOAX0] MPEUMYIIECTBEHHO
NPUMEHSIETCSl B TeX CIydasX, KOrja CyIIECTBYET J[OCTOBEpHas
3 N Hanudue Bo3MoXHOCTH pacdyeTa uHboOpManusd, IO3BOJAIONIAS  ONPENCNUTh  3aTpaThl  Ha
1 aTpaTHbIA BOCCTQHOBHUTEIBHOMN MITH npruoOpeTeHne, BOCIPOM3BOJACTBO JHMOO 3aMelleHHe OOBeKTa
fromxon 3aMelarolei CTOMMOCTH. OLICHKH.
Cormacio m. 20 ®CO-1 B pamkax 3aTpaTHOTO MOAXOIa
NPUMEHSIOTCS.  pa3yMdHble  METOJABI,  OCHOBaHHBIE  Ha
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Ne HaumeHnoBanue

Ycii0Busi npUMeHeHUs IIpumenumocTh
n/n MOJAX0/1a

ONpEeNeNIeHUH 3aTpaT Ha CO3JaHHE TOYHOM KONUU OOBEeKTa
OLIEHKH WM O00BEeKTa, WMEIOLIEr0 aHAJIOTHYHBIC TIOJE3HBIe
cBolictBa. Kpurtepun mnpusHaHHs OOBEKTAa TOYHOH KOMHEH
00bEKTa OIEHKH MM OOBEKTOM, HMMEIOIIUM COIIOCTaBUMBIEC
MOJIC3HBIE CBOMCTBA, OIIpEAEIAI0TCSA (henepaabHEIMU
CTaHIapTaMH OLCHKY, YCTAHABIMBAIOIIMMH TpPeOOBaHUS K
MIPOBEICHNIO OLEHKH OTAENBHBIX BHIOB OOBEKTOB OLEHKH WU
(Mm) A7 CIeHabHBIX HeJIeH.

Jlns onmpeneneHnss ppIHOYHOW CTOMMOCTH 3€MENBHBIX y4acCTKOB
3aTpaTHBIN MOJXO0/ HE IPHUMEHHM.

Hamnmune wundopmanmmm o 1eHax

Ipu ananuze mHpopManuu 06 00BEKTaxX, pacCMaTPHBACMBIX B
CHIENIOK, SIBISIOMIMMHUCS aHaJoTraMu

KauecTBe OOBEKTOB - aHAJOroB OObekTaM oIleHKH OILEHIUK
. | omeHuBaemoro  obGbekra. Ilpm
CpaBHUTEIBHBIH BBISIBUJI  JIOCTATOYHOE JIJII OLIEHKH KOJIMYECTBO OOBEKTOB-
OTCYTCTBUU HH(OPMAIMU O IEHAax .
MOIXO aHAaJIOrOB C M3BECTHBIMHU I[CHAMH CICJIOK U (WIJIK) MPELTOKEeHHH,
CHEIIOK JIOMYCKaeTCs
COIOCTaBUMBIX c OIICHMBAEMBIM 00BEKTOM o

MCTIONB30BAHNE LCH MPENONKCHHA | |0 oc oo o (baxtopam
(cpoca). pasyro p

JIoXOmHBIE TOAXON PAacCMaTPUBACT HEABIXHMOCTh C TOYKH
3peHUs] HMHBECTUIIMOHHOW MPUBICKATENPHOCTH, TO €CTh Kak
O0OBEKT BIIOKGHHMS C 1I€lbl0 IOJYy4EHHS B  Oyayliem
COOTBETCTBYIOLIETO J0X0na. JIOXOMHBIN MOIXOA MPUMEHSETCS,
KOTJIa CYIIECTBYET JOCTOBEpHas HWHGOPMAIlHS, MO3BOJISIONIAs
MIPOTHO3UPOBATH OYAYIINE IOXONBI, KOTOPHIE OOBEKT OLECHKH
Hamaue Bo3MOXHOCTH MTONMYYCHHUST | CIIOCOOCH NMPUHOCUTH, & TAKKE CBS3aHHBIC C OOBEKTOM OIICHKU
J10X07a OT 00BbeKTa oLeHKH (caaya B | pacxonsl (m. 16, ®CO 1). Ha MOMEHT mpoBeneHHs OLEHKU
apeHay). OLICHIIUK HE pacmoiarajl JOCTOBEpHOW  HH(OpMAaIHei,
MO3BOJIAIONIEH ITPOTHO3UPOBATh OyAymine JOXOABI, KOTOpBIE
00BEKT OLEHKH CHOCOOEH NMPUHOCHUTH, & TAKXKE CBA3aHHBIE C
00BEKTOM OIICHKH pacxonsl. Ha 0CHOBaHWM BEIMIECKa3aHHOIO H
B coorBerctBUU co M. 16 ®CO-1 g OLEHKHM PBIHOYHOMN
CTOMMOCTH 00BEKTa OLIEHKH He OyaeT MCHOIb30BaH JOXOIHBIN
MOJIXO/I.

JoxonHsrii
TOAXO/

Buieoo: H3 nposedennozo evtuie ananusa ciedyem, umo MCOO u ®CO exnwouaiom ¢ cebsa 3 nooxooa
npu npogedenuu oyenxku. Hcknwouenuem aenaemca paziuuue 6 HAUMEHOBAHUU CPABGHUMETbHO20
nooxooa, no MC®O0 oannutii no0xo0 Hazvieaemcsa poiHoUHbIM. Tpu nooxooda K oyenke He3AGUCUMBL OPY2
om Opy2a, XOmsa Kajxscovlii u3 HUX OCHOGbIGAECMCA HA OOHUX U Mmex Jce IKOHOMUUECKUX NPUHUUNAX.
Ilpeononazaemca, umo éce mpu no0xo0a OOJHCHbL RPUBOOUMb K OOUHAKOGOMY De3yabmanty, 00HAKO,
OKOHuamenbHoe 3aKI0UeHUe 0 CHOUMOCHU 3A6UCUM OM PACCMOMPEHUS 8CEX UCNOIb3YEMbIX OAHHbBIX U
om ocobenHOCmell CO2NACO6aAHUA 6CeX NOKa3amenell.

B pesynomame ananusza pvinka 3emenvHulX yuacmkos OueHuuKom 0olio 6blA6/1€H0 00CHamouHoe 0
OUCHKU KOJAUUECMEO 00bEKMOG-AHAI0208 C U3BECHIHbIMU UeHaAMU COeN0K u (unu) npeonoiceHuil,
COROCMABUMBIX C OUECHUBAECMBIM 00beKmMOM O ueHooopasyouwium gaxmopam. Taxkum obépazom, Ha
OCHOBAHUU BLIECKA3AHHO020 U 6 coomeemcmeuu co n. 22 OCO Ne7 OueHuwiuk cuumaem 603MONCHHIM
UCHOIb306aMb MEMO0 CPAGHEHUA RNPOOaX zc (CPAGHUMENbHBII NOOX00) 01 pacuemda poIHOYHOU
CHLOUMOCHLU 3eMENbHO20 YUACHKA.

9.2. ONPEAENIEHUE CTOMMOCTHW B PAMKAX CPABHUTE/IbBHOIO (PbIHOYHOI0) NOAXOAA

MertoJ cpaBHEHUs HPOJaXK ONpeNeNseT CIPaBEAIHBYI0 CTOMMOCTh OOBEKTa Ha OCHOBE aHAIM3a MPOJax
COIIOCTaBUMBIX OOBEKTOB HEIBM)KHMOCTH, KOTOPbBIE CXOAHBI C OLICHMBAaeMbIM OOBEKTOM IO pa3Mepy H
UCTIOJIb30BaHMI0. JIaHHBIA METOJ MpeIosaraeT, YTo PhIHOK YCTAHOBHUT LIEHY Ui OLIGHUBAeMOro O0beKTa
TEM JK€ CaMbIM 00pa30M, UTO U AJISI CONIOCTaBUMBIX, KOHKYPEHTHBIX 0OBEKTOB. J{J1s1 TOTO, YTOOBI IPUMEHHUTH
METOJI CPaBHUTEIBbHBIX MPOAAXK, OLEHIIMKH HCHOJB3YIOT sl NMPUHIMIIOB OLEHKH, BKIOYas MPUHLUI
3aMeILEeHNs, KOTOPBIH INIACUT, YTO CTOMMOCTh HEIBI)KHMOCTH, KOTOpas UMEET OOBEKTHI - 3aMECTUTENIN Ha
pBIHKE, OOBIYHO YCTaHABIMBAETCS WCXOAS M3 3arpaT Ha NPUOOPETCHHE «PABHO JKENAEMOTo OOBEKTa-
3aMECTUTEIISD.

[IpumeHeHne MeTOJa CPAaBHUTENBHBIX MPOJAXK 3aKIH0YAETCS B MOCJIEI0BATEIbHOM BBIIIOJIHEHUH CJIEAYOIIMX
JIECTBUM:

° MoJPOOHOE HCCICNOBAaHUE pPBhIHKA C LENbI0 TOJYYCHUS JOCTOBEpHOH wuH(popmamuu 000 Bcex
(hakTOopax, UMEIOMIUX OTHOIIEHHE K 00BEKTaM CPaBHUMOM TOJIE3HOCTH;
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. ONpeACIICHNE MOAXOASIINX €IUHUI] CPABHEHUS U MPOBEJAECHUE CPABHUTEIBLHOIO aHAM3a MO KaxJao0i
eIMHUIIE;

. COTIOCTaBJICHHE OIICHMBAEMOTO OOBEKTa C BHIOPAHHBIMH OOBEKTaMH CpPaBHEHHUS C IIENBIO
KOPPEKTUPOBKHU HX CTOMMOCTEH WIJIM UCKITFOUEHUS U3 CIIHCKA CPAaBHUBACMBIX

. NpUBEJEHNE psa CKOPPEKTUPOBAHHBIX TIIOKa3aTejedl CTOMMOCTH CpPaBHUMBIX OOBEKTOB K
CIIPaBEIJINBON CTOUMOCTH OOBEKTa OIICHKH.

B mpouecce cbopa nHpOpManyu Mo CONOCTaBUMBIM 0O0BbekTaM OLEHIIMK HEe OOHApyKWI HHPOPMALUIO O
COBEpILICHHBIX CHENKaX KYIUTU-MPOAAXXH aHaJOTMYHBIX OICHWBAaGMBIM YydYacTKaM, T.K. HMH(popManus o0
YCIIOBHUSX MPOJAKU U PEABHON IIEHE CHIEJIKH, KaK IIPABUIIO, HOCUT KOH(UAEHINaNbHBIN Xapaktep. [losTomy
pacyer CTOMMOCTH OOBEKTOB CPaBHHTEIBHBIM METOJOM OCHOBBIBAJICS HA IIEHAX MPEIJIOKEHUS C Y4ETOM
KOPPEKTHPOBOK.

Amnamuz CICJIOK IIO COIMOCTaBHMbIM 00BbEKTaM 00eCIIeunBacT OLICHIIMWKAa I/IH(bopMaIII/Ieﬁ O IICHC aHaJjiora B
CJIOM. Ot JaHHBIC MOTYT HMCIIOJB30BAaThCA TOJIBKO B TOM Cliy4dac, €CJIIM pa3MEpbl aHaliora MWACHTHUYHBI
pasMepaM OLCHUBACMOTO o0bekTa. Ha MPAKTUKE OHU OOBIYHO HE COBIIaJArOT. Ut00 CpaBHUBATDH 00BEKTHI
HEABWXHUMOCTH, KOTOPBIE OTIUYAIOTCA 110 CBOUM XapaKTCpUCTHKaM, HYXHO HaTH WX <<O6IHHﬁ
3HaMCHATCJIb)».

Br10op ennHMIIBI CPABHEHHUS

BLI60p CAWHNIBI CPABHCHUA 3aBUCUT OT BUOA OHCHHBaCMOﬁ HEABUKHUMOCTU, U pa3JIMYHBIMU CETMEHTaAMU
PBIHKAa HEABUKUMOCTH HUCIIOJB3YIOTCA PAa3JIMYHbIC CANHUIILI CDABHCHHUS.

HpI/I npoaakax 3€MeEJIb UCIIOJIB3YIOTCA CICAYIOINUE CANHUIBI CDABHCHUS:

- meHa 3a 1 ra (1 akp, 1 cotka) — mpu mpojakax OOJNBIINX YIACTKOB 3€MJIH, CETbX03yTOIUN, YIaCTKOB TI0]T
KOTTEJIKH, YIaCTKOB IMPOMBIIIJICHHOTO Ha3HAYECHHS,

- eHa 3a 1 M? pu npoaxax 3eMIIH 0] 3aCTPOMKY B HACEIEHHBIX ITYHKTAX C IUIOTHOW 3aCTPOMKOIA;
[Ipu ananu3e npoaax 3aCTPOCHHBIX YYACTKOB UCIOIb3YIOTCS CIEAYIOLIUE €IUHULIBI CPABHEHUS:

- meHa 3a 1 M? oOwiel IUOm@aM YIYYIIEHHH — TPH NPOAake OOBEKTOB HEIBHKUMOCTH, KOTOPHIE
HACTOJIBKO CXOYH 110 CBOMM XapaKTEPHUCTUKAM, YTO MX IPOCTO MOYKHO CPaBHHMBATH APYT C APYIOM B M2,

Hcxons u3 mpeioKeHHBIX OCHOBHBIX KPHUTEPUEB BBIOOpA €IMHUIIBI CPaBHEHHUS, MOXHO CHOPMYIUPOBATH
IIPUYMHBI OTKa3a OT MCIOJIb30BaHUs KAKOH-TM00 €MHULIBI CPABHEHUS, @ UMEHHO:

- JAaHHBIC CAWHMIIBI CPABHEHMS PEAKO HCIOJIb3yeTcd (TPAaKTHUECKH HE HCTIOJB3YETCS) MOKYMATEISIMH U
[POJIaBLIAMH, & TAKXKE IPYTUMHU CIIEUUATNCTAMU Ha KOHKPETHOM CETMEHTE PBIHKA.

- JaHHbIC C€IMWHUIIbI CPAaBHCHUA HE ABJIAIOTCA 06]_[II/IMI/I JUISL 06’beKTa OLICHKHU U O6T>CKTOB-aHaJ'IOI‘OB BBUAY
OTCYTCTBUS JCTAIbHON MHGOPMAINH TT0 00BEKTaM-aHaIoTaM.

- JaHHBIC CIUHUIBI CPABHCHUS HE SBISAIOTCA YACIbHOHW XapaKTEpUCTHKOW (YICIBLHOUM IIEHOW), YTO
HEONPAaBJaHHO TOBKIMIAET 3aBUCUMOCTh 3TON XapaKTEPUCTUKU OT OOIIEro KOJHYECTBA IMEHOOOPA3YFOIIIX
(hakTopoB.

- IMCCTCA B3aUMO3aBUCUMOCTDb C/IMHUI] CPABHCHU A

I[HSI HaﬂLHCﬁMHX BLI‘{HCHGHHI}'I, B KauyCCTBC CAWHHUIBLI CPAaBHCHHA TIIPUHATA CTOUMOCTH O,Z[HOﬁ COTKH
3€MECJIBHOI'0 y4acTKa. ﬂaHHaH CAWHUIIA CPABHCHUA MCIHOJIB3YCTCA IMOKYNATCIIAMHU U NPpOJaBlIaMM, a TaK¥XKE
APYTUMHU CIICHHUAINCTaMH1 Ha PBIHKC 3EMCJIbHBIX YYaCTKOB.

ITocme BI)I60pa CAVHUIBI CpPpaBHCHUA HGO6XOZ[I/IMO OMpPEACINTbE OCHOBHBIC ITOKAa3aTC/IM WU 3JICMCHTBIL
CpaBHCHUSA, UCTIOJIB3Y KOTOPLIC MOKHO CMOJACIINPOBATE CTOUMOCTL OLICHUBACMOT' O 00BeKTa HCIBMKXHUMOCTHU
MMOCpEaACTBOM HCO6XOIII/IMLIX KOPPEKTUPOBOK LICH NPCAJIOKCHUA CPAaBHUMBIX 00BEKTOB HCABHU)XXHNMOCTH.

O0beM J0CTYNHBIX OLEHIINKY PHIHOYHBIX JAHHBIX 00 00beKTaX-aHAJI0TraxX

b MMPpOAHAJIM3UPOBAHHBIC ANAHHBIC W3 OTKPBLITHIX HMCTOYHHUKOB (Ha Pa3INMYHBIX HUHTCPHET — peCypcax:
www.avito.ru, cian.ru, www.domofond.ru.) mo mpojake 3eMeNbHBIX y4aCTKOB.

l'[paBmIa 0T60pa 00bEeKTOB-aHAJIOTOB AJIS IIPOBEICHUA PacCu€TOB

HO,Z[60p 00BEKTOB-aHAIIOTOB JJIA CEIIbCKOXO03SIHCTBEHHOT O MNpoOU3BOACTBA IPOUCXOAUIT IO CICAYHOUIUM

OTuet 06 oueHke N2 238/22 3emMenbHOro yyacrka, o6wei naowaabto 137 450 KB. M. C KaAaCTPOBbIM
HoMmepoM 50:09:0000000:193607, kaTteropusi 3eMJIM: 3€MJIM CE/IbCKOXO3ANCTBEHHOro Ha3HaueHusl, BUA
pa3peLleHHOro UCnoJib30BaHUsA: AN CE/IbCKOX035ACTBEHHOr0 NPOM3BOACTBA, PacnoJIoXKeHHbIA No agpecy:
Poccumiickaa ®eaepaums, MockoBckas o6nacTtb, p-H ConHeuHoropckui, c/n MNMewkoBckoe.
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KPUTEPHSIM:

v' OGbekThl moabupanuck ¢ pacrnonoxenueM B CeBepo-3anaaHom HanpasieHun (o JIeHHHrpajacKkomy
mocce).

v' PaspelneHHoe HCIoIb30BaHKeE: IS CEIbCKOX03MMCTBEHHOTO POM3BOJICTBA

BELI0 BBISBIICHO JOCTAaTOYHOC KOJIUYCCTBO HpGI[JIO)KCHPIﬁM o mpoJaxe 3C€MCJIbHBIX YYAaCTKOB C BUAOM

Pa3pemeHHOT0 WCIOIB30BAHUS I CEThCKOXO3SHCTBEHHOTO IPOW3BOJCTBA» B pallOHE PACMONOKEHUS
orieHuBaegMoro oOwekTa. Jlanmee, oTOOpP COMOCTAaBUMBIX AHAJIOTOB W3 YHUCIA HAWIACHHBIX NPEUIOKECHUH
OCYIIECTBILICS C YYE€TOM OCHOBHBIX IIEHOOOpPa3yrommx (aKkTOPOB: MECTOIOJIOKEHHE, O0mas IIIomanb,
KaTeropusi, TPAaHCIIOPTHAs TOCTYIMHOCTh U BUJ Pa3peIICHHOTO UCTIOIb30BaHUs 3€MEIILHOTO yUacTKa.

CpaBHUTE/IBHBIN aHAJIU3 O00BEKTA OLICHKH H KaXKI0ro O00beKTAa-aHAJI0Ia 10 BCEM 3JJIeMEHTaM
CpaBHEHMsI

B pesynbrate mpumeHeHHs MpaBWil OTOOpa OBLIM OTCESTHBI OOBEKTHI C IICHOBBIMH XapaKTCPUCTHKAMH,
HETUITMIHBIMH JIJIS1 BRIOOPKH, B COCTaBe KOTOPOiIl OHU MpencTaBieHsl. Kak nmpaBuito, 3To 00BEKTHI, HMEIOIINE
MUHUMAJIbHBIC WJIA MaKCUMAaJIbHbIC IIEHBbI, B CHJy YE€r0 WX INPUCYTCTBHE B BBIOOpKE IeiecooOpa3Ho
MIPU3HATH HETUITUIHBIM U, KaK CIIEJCTBHUE, IPUBOIUT K BEICOKOU IMOTPENTHOCTH TAKOTO POJIA BEIYUCICHIH.

Tadauua 9.2-1 XapakTepucTHKH CONOCTABUMBIX 00bEKTOB, MCHOJb3YEeMbIX ISl pacdera yAeJbHOM

CTOMMOCTH 1 COTKH 3eMeJIbHbIX Y4aCTKOB

XapaKTepuCTHKH O0BbeKT OLICHKH O0bekT anajor Nel O0bekT anajaor Ne2 O0bexT anajor Ne3
https://www.avito.ru/po | https://www.idland.ru/ac | https://www.idland.ru/ac
Hcrounuk varovo/zemelnye uchas tives/zemli- tives/zemli-
“HpOpMAITHU tki/uchastok 9.5 ga snt | selskokhozyaystvennogo | selskokhozyaystvennogo
~dnp 2003439989 -naznacheniya/s182.html | -naznacheniya/s179.html
KonTakr 8-495-231-68-48 +7 (495) 023-84-71 +7 (495) 023-84-71
Poccuiickas
ODenepanusi, MockoBckast 001acThb, COJIHEYHOTOPCKHH, COJIHEUHOTOPCKHIA,
MecTo HaxoxaeHUs MockoBckast 00J1aCTb, r.0. COTHEYHOropcK, C. Jlenunrpanckoe, Jlenunrpanckoe,
p-H ComHEeYHOTOpPCKHUH, Hosunku Bepesckoe [Toxpos
c/n IlemkoBckoe
Vnanenue ot
aJIMUHHUCTPATUBHOTO 32 39 35 33
HeHTpa
Kagactpossrii Homep | 50:09:0000000:193607 50:09:0050442:5 50:09:0060433:18 50:09:0060433:23
Jlost 3emiau Semis Semist
Kareropust 3emau CENNbCKOXO3IMCTBEHHOT | CENbCKOXO3IMCTBEHHOT | CEIbCKOXO3SIMCTBEHHOTO | CENbCKOXO3SMCTBEHHOTO
0 IIPOM3BOJICTBA 0 Ha3HAYCHUS Ha3HAYCHUS Ha3HAYeHHS
Pa3pemiennoe I[ng I[Hff CenbCKOX035HICTBEHHOE I[Hjl
HCIOb30BAHIC CeJIbCKOXO3SIICTBEHHOT | CEJIbCKOXO3HCTBEHHOT HIPOH3BOJICTO CEJIbCKOX O3S CTBEHHOTO
0 TIPOM3BOJICTBA 0 NIPOU3BOJICTBA IIPOU3BOJICTBA
[lepenaBaembie mpaBa CoOCTBEHHOCTb CoOCTBEHHOCTH CoOCTBEHHOCTD CoOCTBEHHOCTD
Hﬂomaﬂcgfam‘a’ 1 374,50 942 400 400,00
WnnuBunyaabHble
(K%?(g;f;;;;gﬂ, MHOroyroabHbIH MHoroyrosbHblIi Bertsinyrast popma MHoroyroabHbIH
¢dopma u penbed)
Hamrane . Nmerores Nwmerores Nwmerores Nwmerores
IO/IbE3/IHbIX MyTeH
Crommocts 9,500 000 4800 000 4 809 240
TpEAIOKEHNs, pyo.
CroumocTb
npeuIoKeHus 3a 1 10 000 12 000 12 023
COT., pyo0.

Hcrounnk: cocraBieHo OueHIMKOM

14 cm. 8.4. AHanu3 (aKTHUECKHX JAaHHBIX O LIEHAX CAENOK U (MJIM) HPEIUIOKCHUH ¢ 00beKTaMU HEABM)KUMOCTH M3 CEIMEHTOB PhIHKA, K KOTOPHIM
MOYET OBITh OTHECCH OIIEHUBAEMBIH 00BEKT

OTuet 06 oueHke N2 238/22 3emMenbHOro yyacrka, o6wei naowaabto 137 450 KB. M. C KaAaCTPOBbIM
HoMmepoM 50:09:0000000:193607, kaTteropusi 3eMJIM: 3€MJIM CE/IbCKOXO3ANCTBEHHOro Ha3HaueHusl, BUA
paspeLleHHOro UCNoJIb30BaHUS: A1 CeJIbCKOX035MCTBEHHOIO NPOU3BOACTBA, PAacnosIo)KeHHbI No agpecy:
Poccuiickaa ®egepaums, MockoBckasi 06s1acTb, p-H ConHeuHoropckuii, c/n MNMewkoBckoe.
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Tadiauua 9.2-2 Pacuer yaeabHOH cTOMMOCTH 1 COTKM 3eMeJIbHOI0 YYACTKA

DJIeMEeHTBI CPABHEHH c[l;::;; O0beKT OLleHKH O0bexT a”ajor Nel | O0bekT anajor Ne2 | O0bekT aHasor Ne3
Hena nponasiut pyo/e 10 000 12 000 12 023
(TIpensIoXKeHust) OT.

O6mas miomais COT. 1 374,50 942,00 400,00 400,00
IlepenaBaemble
HUMYIlecTBEHHbIE MPaBa,
OrpaHMYeHus
(oOpeMeneHuUs1) ITUX
npaB
KauectBo npas CoOCTBEHHOCTh CoOCTBEeHHOCTh Co0CTBEHHOCTh CoOCTBEHHOCTh
Benn4nHa KOppeKTUPOBKU % 0,00% 0,00% 0,00%
CKOpPEKTHPOBAHHAS LIeHa pYOGT'/ ¢ 10 000 12 000 12 023
O6pemeHeHus Aoseputenproe He BrIsIBIIEHBI He BbIsiBIIEHBI He BbIsiBIIEHBI
yIpaBJIeHHE
Benn4nHa KOppeKTUPOBKU % 0,00% 0,00% 0,00%
CKOpPEKTHPOBAHHAS LIeHa pYOGT'/ ¢ 10 000 12 000 12 023
Ycaosus
(puHaHCHpOBaHUA
cocTosiBIIelics UIH
npeanoJaraeMoi ceJKu
Herummansie yerosu OTCYTCTBYIOT OTCYTCTBYIOT OTCyTCTBYIOT OTCYTCTBYIOT
(MHAHCHPOBAHUS YICTBYIO YTCTBYIO YICTBYIO YTCTBYIo
BenuunHa KOppeKTUPOBKH % 0,00% 0,00% 0,00%
CKOpPPEKTHPOBaHHAs IeHa piGT'/ ¢ 10 000 12 000 12 023
YcaoBusi Npoaaku
Ocobble yCIOBUSA
— OTCyICTBYIOT OTCyICTBYIOT OTCyTCTBYIOT OTCyICTBYIOT
Benuunna KOppeKTUPOBKU % 0,00% 0,00% 0,00%
CKOppEKTHPOBaHHAs LieHa pﬁ'/ ¢ 10 000 12 000 12 023
YciioBusI pBIHKA
Bpewms npoziaxu 21 mions 2022 1. AKTyanbHO Ha JaTy | AKTyallbHO Ha aTy | AKTyalbHO Ha JaTy
OLICHKN OLICHKH OLIEHKN
BenuunHa KOppEKTUPOBKU % 0,0% 0,0% 0,0%
CKOppeKTHpOBaHHAS [IEHA p};GT'/C 10 000 12 000 12 023
Hanuuwue Topra Topr npenycmorper | Topr npenycmorper | Topr npeaycMoTpeH
BenuunHa KOppeKTUPOBKHU % -17,80% -17,80% -17,80%
CKoppeKTHPOBAHHASN pyo./c 8220 9864 9883
neHa OT.
MecTtonoJioxenne n
OKpYsKeHHe 00beKTa
Poccuiickas
®denepanus, MockoBckas o
. COJIHEYHOTOPCKUH,
MockoBckast o0nacTs, T.0. CoTHEYHOTOpCKUH,
MecTto HaxoXaeHus Jlenunrpanackoe,
obJacth, p-H CoJHEYHOTOpCK, C. Jlenunrpasckoe
. Ioxpos
ConHeuHOTOpCKuii, HoBunkn
c/n IlemkoBckoe
Benn4nHa KOppeKTUPOBKU 0,00% 0,00% 0,00%
CKOppeKTHpOBaHHAS [[eHa 8220 9 864 9 883
Paccrosanue no 32 39 35 33
00JTaCTHOTO IIEHTpa
Benuunna KOppeKTUPOBKU % 2,30% 1,00% 0,40%
CKOppeKTHpOBaHHAs 1IeHa p};GT'/C 8 409 9963 9923
Hcnoab3oBanne wim
30HHpOBaHHUeE
3emnn 3emsn 3emis 3emis
Kateropus 3emmm CEIbCKOXO3SIMCTBEH | CEIIbCKOXO3SHCTBEH | CENbCKOXO3SHCTBEH | CEeNbCKOXO3SHCTBEH
HOI'O HAa3HAYCHUA HOI'O HAa3HAYCHUA HOr'o Ha3HAYCHUA HOI'O HA3HAYCHUA
BenuuuHa KOppeKTUPOBKHU % 0,00% 0,00% 0,00%

OTuet 06 oueHke N2 238/22 3emMenbHOro yyacrka, o6wei naowaabto 137 450 KB. M. C KaAaCTPOBbIM
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DJIeMeHThI CPaBHEHHs cﬁ:}; OO0BbeKT oLeHKH Oo0bexT ananor Nel | O0bekT aHajor Ne2 | O0bekT aHamor Ne3
CKOPPEKTHPOBAHHAs LCHA p>(')6T'/ ¢ 8 409 9963 9923
Bun pasperiensoro Anz . Jin . CenbCKOX03s1iICTBEH Anz .
CENbCKOXO3SIMCTBEH | CeIbCKOXO3SHCTBEH CENbCKOXO3SIHCTBEH
UCIOJIb30BAHUS HOE ITPOU3BOJICTBO
HOT'O TIPOM3BOJICTBA | HOTO MMPOHU3BOJICTBA HOT'O IIPOU3BO/ICTBA
BenuunHa KOppeKTUPOBKHU % 0,00% 0,00% 0,00%
CKOPPEKTHPOBaHHAs LIEHa pfg'/ ¢ 8 409 9963 9923
PDusuyecKue
XapaKTePUCTHKH
?qi‘lf;j" SEMEIBHOTO | cor. 1374,50 942,00 400,00 400,00
BenuunHa KOppeKTUPOBKU % -3,10% -9,70% -9,70%
CKOPPEKTHPOBaHHAs LEHa pﬁ'/ ¢ 8148 8997 8960
IJKOHOMHYECKHE
XapaKTePUCTHKH
WnnuBunyanbHbie
?;SSE;I;%;T;HH dbapma w MHoroyrosbHslif MHoroyronbHsIi BriTsHyTas Gpopma MHoroyrombHsIi
pernbed)
BenuuuHa KOppeKTUPOBKU % 0% 20% 0%
CKOpPEKTHPOBAHHAS ICHA p{g‘/ ¢ 8 148 10 796 8960
S;:;,ane TOMBESHBIX Nmerorcs Hmerorcs Nmerorcs Hmerorcs
BenuunHa KOppeKTUPOBKHI % 0% 0% 0%
CKOpPEKTHPOBAHHAS ICHA p-‘{)ﬁT'/ ¢ 8 148 10 796 8960
BruiBoabI
Koypduumnent
BapualuM VISl JAaHHOH 14,59 %
BBIOOPKH
gf;‘[‘)xum meran | oy 5,40% 30,70% 10,10%
BecoBoii ko3¢ punment 0,36 0,29 0,35
VYaenbHasi cTOMMOCTB 32 | pyO./c 9200

1 cot, pyo.

OT.

HcTounuk: cocraBjeHo OneHINKOM
Kommenmapuu x pacuemnon maoauye:

Ycnoeusn coenku (koppexmuposka na mope, ymopzosanue).

«CrpaBOYHHK OLICHIINKA HeABMKUMOCTH 2018. 3eMenbHbIe YUaCTKU CENbCKOXO35ICTBEHHOIO HA3HAUYCHUSY,
Hwxunit Hosropona, 2018 ron, KoppeKTHpOBKa Ha yTOPrOBaHHE UMEET CIEAYIOIIIe 3HAYSHHS:

Tadauua 9.2-3 /Inana3zoH KOPPEeKTHPOBOK HA YTOPTroBaHMe [JIs1 3eMeJIbHBIX YUACTKOB

Knacc obrekTos AKTMBHBLIA PbIHOK
CpegHee LOoBepuTensHbin
HHTEepBan
UeHe1 npegnomxeHin obwexkTos

1. 3ementcHble yYacTeky Nof NaLuH 12,6% 11,3% 14,0%

2. 3ementHble yyacTew nog 14,4% 12,8% 16,09

KOPMOBBIE Yrofbs

3. 3ementHble yyacTku nog 13,0% 11,7% 14 4%

MHOMNEeTHWEe HacamgeHua

4. 3emenbHbie yYacTkM, 16.1% 14,4% 17.8%

knaccuUMpyeMble Kak 3anems

B cioxuBImmMXcs yCIOBHIX PEKOMEHIYETCSI yUUTHIBATh, MAKCUMAIIBHOE 3HAYCHUE KOPPEKTUPOBKHU B CBS3H C
BBICOKOH HEOIPEAEICHHOCThIO HA BHYTPEHHEM U BHEIIHEM pPhIHKaxX U cocTaBuia -17,8%.

Yoanennocmo om MKAJ]

CornacHo JaHHBIM crpaBouyHUKa «CHpaBOYHMK OLEHIIMKA HeABMXKUMOCTH 2018. 3emenbHble y4yacTKu
CeNIbCKOXO03sIMCTBEHHOT0 HazHaueHus», Hmwxauit HoBropos, 2018 roa, KoppekTHpoBKa Ha yJalIeHHOCTb OT
00J1aCTHOTO LIEHTPA UMEET CIEAYIOIINe 3HAUCHUS:

OTuet 06 oueHke N2 238/22 3emMenbHOro yyacrka, o6wei naowaabto 137 450 KB. M. C KaAaCTPOBbIM
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Tadmmna 9.2-4 3aBMCHMOCTD Y/IeJIbHOM LeHbI OT PACCTOSIHHSA 10 00/1aCTHOTO IEHTpa

JAUMCAMOCTE YARAEHOH LEHH JIEMENLHOTD YHaCTHE - JANeME OF PACCTOAHNE 0T
obnyenTpa. PeclunmpeHHsi iHTepBan
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Tabauua 9.2-5 Pacuer KOppeKTHPOBKH Ha yaajeHHOCTh 0T MKAJI 1Jis1 3eMeJIbHBIX YYACTKOB

ITapametp O0bexT onenkn | O0bexT-aHajgor Nel | O0bekT-anajor Ne2 | O6bekT-anajuor Ne3
PaccTostHue 10 00JIaCTHOTO IIEHTPA, KM. 32 39 35 33
3aBHCHMOCTD yHEIbHOU I[EHBI 0,68716 0,67157 0,68005 0,68471
BennyrHa KOpPEKTUPOBKHU 2,3% 1,0% 0,4%

HUcTounuk: cocraBjieHo OueHIUKOM

Ilnowaoe.

CornacHo JOaHHBIM crpaBouyHUKa «CHpaBOYHMK OLEHIIMKA HeABMKUMOCTH 2018. 3eMenbHble y4acTKu
CeNbCKOXO03SIMCTBEHHOTO HazHaueHus», Hmwxanii HoBropoa, 2018 roj, KOppeKTHpOBKa HA IUIOIMIAAb HMEET

CJICAYIOIINC 3HAUCHU:

Tabauua 9.2-6 3aBUCHMOCTD Y/IeJbHOM HEeHbI 0T MJIOIIAIH

FaEMCHMOCTE YACALHOR LEHL OT MAOWAZN

ICMCNBHOND YHECTHE - FUNEN.

PacwmpesHbiH WHTEpBaA
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Tadamna 9.2-7 Pacyer KOppeKTHPOBKH Ha MJIOIA/Ib
Ilapametp O0bekT oneHkH | O0bekT aHajor Nel | O0bekT anaaor Ne2 | O6bekT aHaaorNe3
Ilmomans, cor 13,75 9,42 4,00 4,00
3aBHCHMOCTS  YICINLHOH  HEHRI  OT 0,98687 1,01834 1,09337 1,09337
UIONA N
Koppekruposka -3,1% -9,7% -9,7%

HcTounuk: cocraBjieHo OueHIHKOM

Koppexmuposku na konguzypayuto yuacmka

CornacHo AaHHBIM cripaBoyHHKa CraTucTHKa pbhlHKa. KOppeKTHpPOBKM CTOMMOCTH 3e€MJIM. AccOoLHalus
«CrarPuent», KOppeKTUPOBKa Ha penbed UMEeT CIEeAYIOINE 3HAUCHNUS:
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Tadauua 9.2-8 /Inanazon KOPpeKTHPOBOK HA KOH(UIYPALMIO yYaCTKA

| Fpynna | K apasTepecTina (hopMs W pansada ysacta | HANMAR (DA BEENHER TPEHALA | Cpeasmes IHasasme
YT M GAFI0M M3 Mpe otk ssn PaTopos:
1. JementHse yHBCTIN BETRHYTON (OpMe © AMHOM, Npessasacued uspsy, Gones sew 8 4 paoa npe yonosss:,
YTO LPMKE TAROM YHRCTN OMPEHMUGE, HO MWHIBMENRH0 GOCTATONKE ANA CTROMTENLCTES W SOCMITYATELA
(OBCTTYWMBEHRR] THRM-HED AR STOH TARRIETODMANLHOR 3okl OHLAITON KANUTANLM CTROWTENLECTES *;

. 2. Beuanuiag yURCTION C BEPANTMSARLE KT EREAMHON DIOPUsd, OOYCIanesHom peCE-mans [Mnahom
ETPONTAMLETE I WO IONES MaCTHOETI 0,74 0,85 083
r?m:awm::.;::aH o 3. Jemenusee yECcTIM C yunonow wecTeocTH Gones 20 %;
BPRMTODYE oH. 4.3 B YEETIN, & Sarse, OBpENG AN B NOAME pems;

5. Jehatiledt ol YUBCTHA © BHICORNM YDOBHES MTYHTOSbLN BOJ;
B Bomermans yUmCTIon C A0YTHIN CyLICTIOMMLI HEROCTATCIMMN, LAEsie MPUITGH 4NE CTPONTRMLCTIS W
MEDONEIMIBAHIAE

Jis pacuera npuHATO cpenHee 3HaueHue nuamnaszona 20,00% v 1,20 (1/0,83).

Tadauna 9.2-9 Pacuer KOppeKTUPOBKH HA KOH(PUTYPAIIHIO

Ilapametp O0bekT onlenkn | O0bekT aHasor Nel | OobekT aHasnor Ne2 | O6bekT aHaa0rNe3
WunuBunyansHble 0COOEHHOCTH . . .
(xondwryparms, hopma u pembed) MHOoroyroabHbli MHoroyronabHbIi BrrrsiayTast popma MHoroyronsHblit
Koppekrupoka 0,0% 20,0% 0,0%

HceToyHNK: cOCTaBJIEHO OlIeH].l[l/lKOM
Kosppuyuenm sapuayuu'

JIIst  TONy4eHHOTO psifa CKOPPEKTUPOBAHHBIX ~ CTOMMOCTEH  OOBEKTOB-aHAJIOTOB  PACCUHTHIBAJICS
koad¢uiment Bapuanuu. KoadduimeHt Bapuaimu Vo — 3TO IOKa3areidb KOJICOJIEMOCTH NpPU3HAKA B
COBOKYITHOCTH, MO3BOJIICT ONPEACIUTh CPaBHUTEIbHYIO OLEHKY BapualMd M [aTh XapaKTEPUCTHKY
OJTHOPOJHOCTH COBOKYMHOCTH. COBOKYIMHOCTh CUHTAETCS OJHOPOAHOM, eciau K0d(pHIMEHT Bapualuu He
npesbimaer 33% («IpaBWIO TpEX CUTM» Ul pacHpenesieHui Onm3kux K HopManbHOMY). Kosdduuument
BapHAaINH OIIpeeNsieTcsl CeAYIOIUM 00pa3oM:

o
V. ==x100%, roe
x
G -CPEIHEKBAIpaTHUECKOE OTKIOHEHHUE,

X - cpenHee apuMETHUECKOE.

Ecmu koadduiuent Bapuariuu menbine 10%, TO U3MEHYHMBOCTH BapUAI[MOHHOIO psJia MPUHITO CUYUTATh
HesHaunTenbHOU; oT 10% 1m0 20% oTHOCHTCS K cpemueit, 6ombie 20% u menbIine 33% K 3HAYUTEBHOH, H,
ecii KO3 GUIMEHT BapHalnuu npesbimaer 33%, TO 3TO TOBOPUT O HEOAHOPOAHOCTH HH(MOPMALUH U
HEOOXOIMMOCTH MCKIIIOUEHHS CaMbIX OOJBIINX M CaMbIX MAJICHBKHUX 3HAYECHUII.

Koaddumuent Bapuamuu Ui TOJYYSHHBIX CKOPPEKTUPOBAHHBIX YIENBHBIX CTOMMOCTEH OOBEKTOB-
a”anoroB coctasmia oT 10% 10 20% - n3MEeHYMBOCTH BapHAIIMOHHOTO Psiia CPEeaHsS.

Buecenue eecosvix koagppunuenmos

CornacHo TpeboBanusm OCO, HEOOXOIUMO NMPOU3BOANUTH 0OOCHOBAaHHE BCEX PacueTOB M PE3YNbTaTOB B
oryere 00 OLCHKE.

HeoOxomumo paccunTath mapamerp, oOpaTHBIH YIASTBHOMY BECYy CYMMBI KOPPEKTHPOBOK MO KaXIOMY
aHaory B 0o0mIell cyMMe KOPPEKTHPOBOK aHAJIOroB (4eM OoJjblie YAEIbHBIH BEC, TEM MEHBILIE BECOBOM
ko3¢ ¢uieHT U Hao060poT). [Ipon3BOAUTE pacyeT npeyiaracTcs o CieayrIeH Gopmyie:

o (S /+D/S, | +D
(S DS, |+ D+ (S, DS, |+ D+ (S [+ D AS,

+1) e

K — nckomelit BecoBoii k03 uiieHT;
n —HOMEp aHayora

S

4 - cymMMa KOPpPEKTHPOBOK 10 BCEM aHAIIOTaM;

S

L1 . cyMMa KOPPEKTHPOBOK aHAJIoTa, ISl KOTOPOTO TIPOU3BOJAUTCS PACUET;
S

I - cymma KOppeKTHpPOBOK | —To aHanora;

2 - CyMMa KOPPEKTUPOBOK 2-TO aHAJIOra;
S

" - cyMMa KOPPEKTUPOBOK N-T'O aHajora.

15 Teopus cratuctuku: Yueduuk/ITox pex. P.A. IlImoitnoBoi. — 2-e u3 1., nom. u nepepab. — M.:dunancs! u cratuctuka, 1998. — 576¢.:m1. crp.192

OTuet 06 oueHke N2 238/22 3emMenbHOro yyacrka, o6wei naowaabto 137 450 KB. M. C KaAaCTPOBbIM
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B pacuere He yuHTHIBaeTCS KOPPEKTHPOBKA HA YTOProBaHHME, TaK Kak 3TO 0a30BbId KO3I(pQuiueHT u
HE3aBHUCHUMO OT Pa3InIuil OOBEKTOB, IS KaXXJAOT0 OOBEKTa OJMHAKOBAS M HE BIWJECT HA HTOTOBBIA
pe3yIbTar.

(1S,+1)
Hannyo GopMyily MOKHO YIPOCTUTh, YMHOXXUB YHCIIUTENb M 3HAMEHaTenb Ha 1/
TTOJTYIHM

, B pe3yibTare

. OWAER)
S, [+ D+ TS, [+ D+ e+ 1S, |+ D)

OueBuAHO, YTO 3aBUCHUMOCTb BeCa OT CyMMbI KOPPEKTHPOBOK HE JIMHEHHAas, MHAue paclpelesieHHe BECOB
ObLTO OBl TOpPa3A0 MPOLIE N0 TPSAMOHN MPOMOPLHUH.

Ta6auua 9.2-10 MToroBasi CTOMMOCTDb 3eMeJIbHOI0 YYACTKA

PoiHouHnasn
Oomas Yaeabnas PoeiHounas oHHa
(cmpaBeJiuBast)
O0BbeKT OLleHKH IUIOIAAb, |CTOMMOCTH 3a 1| (cmpaBenuBast)
CTOMMOCTH
coT. coT, pyo. CTOMMOCTB pYyo.
(OKpYIJIeHHO) pYyo.
3eMelnbpHbIN ydacTok, o0mel miomanso 137 450 xB. M.
¢ kamactpoBeiM HoMepoMm  50:09:0000000:193607,
KaTeropus 3€MIIM: 3EMJIH  CEJIbCKOXO3SIICTBEHHOTO
Ha3HAUCHHS, BH/ Pa3PELICHHOTO MCTONB3OBAHMS: UL | 34 <0 9200 12 645 400 12 645 000
CeJbCKOX0341CTBEHHOTO NIPOU3BOCTBA, ’
pacrionoxeHHbli o anapecy: Poccuiickas ®enepanyus,
MockoBckass ob6macte, p-H CONHEYHOTOPCKUH, /T
[TemkoBckoe.

HUcTounnk: paccUuTaHo OIIEH]]_II/[KOM
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10. COIJIACOBAHME PE3YJIbTATOB OLEHKU

10.1. ONUCAHUE NPOLIEAYPbI COIJIACOBAHUSA PE3YJIbTATOB OLIEHKU WU BbIBOAbI,
MOJTYYEHHbLIE HA OCHOBAHWUW NPOBEEHHbIX PACHETOB

Cormacio m. 25 ®CO Ne 1, B ciayyae HCHOJB30BaHUS HECKOJBKUX MOAXOJOB K OLEHKE, a TaKxke
WCIOJIb30BAHMS B paMKaX KaKOTro-JIMOO M3 MOJIXOJ0B K OIICHKE HECKOJIBKUX METOOB OICHKH, BBIIOJIHACTCS
MIpeIBapUTEIHHOE COTJIACOBAaHME WX PE3YyNbTaTOB C MENbI0 MOMyYeHHUs MPOMEXKYTOYHOTO pe3ylbTara
MOJIYYCHHOT0 TIpW TPUMEHeHMH Tonaxona. [Ipu cormacoBaHMM CYIIECTBEHHO OTJIMYAIONIIUXCS OT
MIPOMEXKYTOUYHBIX PE3yJIbTATOB OIEHKH, TOJYYEHHBIX PAa3IMIHBIMHU MOAXOJaMHU WU MeToaamu, B OTdere
HEOO0XOJJUMO OTPa3HTh MPOBEICHHBIN aHAIN3 U YCTAHOBJICHHYIO NMPUYHHY pacxokiaeHuid. CylecTBEHHBIM
TIPU3HAETCSA TaKOE OTJIMYHE, TIPU KOTOPOM pe3yJibTaT, MOJYUCHHBIH TpH MPUMEHEHHH OIHOTO TOIX07a
(MeTona), HaXOOWUTCA BHE TpaHull yKazaHHOTO OIEHIIMKOM JHana3oHa CTOUMOCTH, TOJYyYEHHOH mpu
MIPUMEHEHUH IPYTOTO To1X0/1a (METOI0B) (TP HATUIHH).

[Ipu cornacoBanuu pe3yabTaToOB, B paMKaxX MPUMEHEHUs Kaxaoro noaxoda OUEHIIMK JOJKEH MPUBECTH B
Otdere 00 OILIEHKE OMHMCAHUE MPOLEAYPhl COOTBETCTBYIOLIETO COIJIACOBAaHWA. ECIM NpH COriacoBaHUU
HCIIOJIb3YETCS B3BEIIMBAHUE PE3YIBTATOB, OJYUYEHHBIX IPU NIPUMEHEHUU PA3JIMUHbBIX MMOJX0J0B K OIICHKE, a
TaK)Ke WCIOJIH30BAHUN Pa3HBIX METOJOB B paMKaxX MPUMEHEHUS KaXKIOTO IOJX0Ja, OLCHIIUK TOJDKEH
000CHOBaTh BBHIOODP UCIIOJIE30BAHHBIX BECOB, IIPHCBANBAEMBIX PE3yNIbTaTaM, MOJIYYCHHBIM NIPU NPUMEHEHUN
Pa3IUYIHBIX MTOJXOJ0B K OICHKE, a TAK)KE MCTOIB30BAHUN PA3HBIX METOJIOB B paMKax MPUMEHEHHS KaxXI0To
MOIX0/a.

B pamkax nacrosmero Ortdera OILCHIIMKOM Il ONPEACICHHS CTOMMOCTH OOBEKTa OLCHKH ObLI
HCIOJI30BaH OJIMH MOAXOJ — CPAaBHUTEIbHBINA, B CBA3U C BBICOKMM COOTBETCTBHEM JAHHOIO MOIXOJa
PBIHOYHBIM TEHJCHITUSAM, COTJIaCOBaHUE HE TPEOyeTCs.

Tadiuua 10-1 Pe3yabTaThl OEHKH Pa3JMYHbIMU IOAX0AAMHU

Pe3yabTaThl OLEHKH, OJIyYeHHbIE IPH NPUMEHEHUH
PAa3JHYHbIX MOAX00B K OlleHKe

O0BEKT OLEHKH = — ”
3aTpaTHbIit CpaBHHUTeJIbHBIH JoxomaHbli
oAX0/, pyo. MOAX0/, pyo. TMOAX0/, Pyo.

3eMenbHBI  ydacTok, oOmeil mmomansto 137 450 kB. M. C

kagactpoBbiM HoMepoM 50:09:0000000:193607, xateropust 3emiH:

3EMJIH CETbCKOXO3AHCTBCHHOTO HA3HAMCHMSA, BHA PA3PELICHHOTO | pp . pHMeRICcA 12 645 000 He npumersuics
UCIONB30BAaHUA: JJSI  CENbCKOXO3SHCTBEHHOTO  IPOW3BOACTBA,

pacnonoxeHHsli o aapecy: Poccuiickas denepanus, MockoBckas

obuactb, p-H ConHedHOropckui, ¢/ Iemxkosckoe.

10.2. WTOroBAs BE/INYMHA CTOMMOCTU OB bEKTA OLIEHKM

Ha ocnoBannu HpCHOCTaBHCHHOﬁ I/IHq)OpMaI_II/II/I, BBIINIOJIHEHHOI'O aHaJIM3a U pacuY€TOB pEKOMEHAYEMasd HaMH
UTOroBass BCJIMYHHA pI:IHO‘lHOI\/'I (Cl'[paBCJlJ'II/IBOI\/'I) CTOUMOCTH 00BEKTa OLI€HKH, C HCO6XOI[I/IMLIMI/I
JONIYMICHUAMU U OT'PAHUYCHUAMU, 110 COCTOAHHIO Ha NaTy OLCHKU COCTaBJIACT:

12 645 000 (/]eenaouame Munnuonoe wecmovcom copox nams moicay) pyonei’s

OueHuuk K.O. lomapeBa

16 B cooTBercTBUM C MOANMYHKTOM 6 myHKTa 2 crathu 146 rnasel 21 «Hanor Ha nobGaBieHHylo crommocth» HanoroBoro kxoamekca Poccuiickoit
Dezepalyl oneparyy Mo peaan3aniy 3eMeNbHBIX YIacTKOB (1oMeil B HUX) He 001araloTCs HaJIOTOM Ha J{00aBJICHHYIO CTOMMOCTb.
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Fpaﬂnum HHTEPBaJIa CTOUMOCTH o0beKTa OICHKH

CornacHo maHHBIM cTaThu «lIpakTHyeckre peKOMEHIANY IO OTPEAETICHUIO BOZMOYKHBIX TPaHHIl MHTepBaja
urorosoii croumocti» HIT « CPOO «DxcnepTHeIil coBety, nox ped. Unsuna M.O, Jlebenunckoro B.M.Y7 na
WHTEPBaJ UTOTOBOW CTOMMOCTH OOBEKTA OI[CHKH BIUSCT TPH KPUTECPUS:

Tabauua 10-2 NUaTepBajJ HTOroBoii CTOUMOCTH 00beKTa OLIEHKH

O0opaunBaeMoCTb 00bEKTOB (YACTOTA CIEJO0K)
HU3Kas1 (KPYIHbIe 00beKThI cpeHss
KOMMepuecKoi (koMMepUecKasi e
XapakTepucTHKa KBapTHPbI 1
HEeIBHKHMOCTH, 00bEKTBI € HEIBHKHMOCTH
KOMMep4YecKHe 00beKThI
YHHKAJIbHBIMH cpeaHero
MAaJIOro MaciTada)
XapaKTePHCTHKAMU) Macmrada)
HU3Kas (JeMpecCHBHBIC PETHOHBI;
OG’beKTbl Ha 3HAYUTCIIbHOM
= +/-30% +/- 20% +/- 15%
2 s yIaJeHHH OT PErHOHAIBHBIX
S E LIEHTPOB)
m 2
9 S| cpensss (pEerMoHaNbHBIE LIEHTPHI) +/-25% +/- 15% +/- 10%
¥
BBICOKas (ropoaa - MHIUJIMOHHUKHU
(ropox ’ - 20% /- 10% - 5%
KPYIIHBIE TOPOCKHUE arJIOMEePaIlim)

JIOTIONHUTENHHBIM KPUTEPHEM SIBIISIETCS KadecTBO (jeranu3anus) HHGOpMAIWHU, HCIOJNB30BAaHHOW MpH
IIPOBEICHNUHU OLICHKHU.

Ha ocHOBe WMUTAIIMOHHOTO MOJICIMPOBAHUS BIHUSHHE KadecTBa (JeTalM3alnuu) WHEGOPMAIUH MOXKHO
omeHuTh B pasmepe 0,9 — 1,1 oT nmama3oHa CTOMMOCTH, yKa3aHHOTO B TaOJWIle BHINIE, MOCKOIBKY
Pa3BUTOCTh PBIHKA 3€MJIM MOXHO OXapaKTepU30BaTh KaK BBICOKYIO, a 000pauMBaeMOCTh OOBEKTOB
mo100HO# 1IoMIa U (0OMBIIHE TIO TUIOIIAAN OOBEKTHI SBISIOTCSA MEHEe JTMKBUIHBIMHU) KaK CPEIHIOIO.

WToroBsiii MHTEpBAJ OIIpeNENsieTCs 10 CiIeayoIei Gopmyre:
1=11,2 * k3, rue:
1 — UTOTOBBIN HHTEPBAJI CTOUMOCTH;
i 1,2 — mHTEpBAT CTOMMOCTH 110 KpUTEpHIo 1 1 2 (pa3BUTOCTh PHIHKA, 000PaYMBAEMOCTh OOBEKTOB);
k3 — 3Hauenne kputepus 3 (0,9; 1,0 wim 1,1).

Hrorosas B3aMOCBSI3b YKa3aHHBIX KPpUTCPUCB U JUalia3oHa CTOMMOCTH 00BEKTOB HCABMXHUMOCTHU MOXCT
OBITH npeacTaBjiCHa B BUAC TpeXMepHOfI MaTpHulIibl:

KEYECTBO
wehopmaL s

RO

ofiopaunsaemocTs
offsexToR

t2g 1
* 15
t29 t1g
: - 10
paIEMTOCTE tg

pbfbllla '

HaHHBIe, Ha KOTOPBIX OCHOBAaHa OIICHKA, OIpaHUYCHBI II0 KOJMYCCTBY WM Ka4Y€CTBY II0 MNPHUYUHE
HeCTaOUIIEHOCTH PBIHOYHBIX YCJ'IOBI/Iﬁ B CBA3U C chyauHeﬁ BBICOKOM HEOMNPCACICHHOCTH Ha BHCIIHCM U
BHYTPCHHHUX PBIHKAX, B CBA3U C UEM I'paHUIIbl UHTEPBaJia CTOUMOCTH MOTYT OBITh mupe.

VuurbiBas MECTOPACIIOJIOKCHUEC, KJIACC, IUJIomaab W COCTOAHUC 00BEKTOB OLICHNBACMBIX 06"LCKTOB,

1" https://srosovet.ru/content/editor/Vozmozhnye-granicy-intervala-itogovoj-stoimosti_statya.pdf
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00opauynBaeMOCTh MPUHUMAETCS HAa HU3KOM YPOBHE, Pa3BUTOCTh PbIHKA — HU3KYIO. J(Mama3oH pBHIHOYHOM
CTOMMOCTH TIO IBYM KPUTEPHUSIM COOTBETCTBYET 3HaueHuo +/- 30%. BennunHa TpeThero KpuTepus COrIacHoO
JTaHHBIM OTOOpa)KeHHBIM Ha TPEXMEPHOM MaTpuIle TPUHUMAETCsl Ha ypoBHE 1,2.

CrenoBatenbHO, BO3MOXKHBIC TPaHUIBI WHTEpPBaia, B KOTOpoM, Mo MHEHHIO OTICHIIWKA, HAXOIUTCS

PBIHOYHASI CTOUMOCTH OIIEHMBAeMOT0 00BEeKTa, cOCTaBIseT +/- 36%.

Tadauna 10-3 Bo3mokHbIe TPaHUIIBI HHTEPBaJIa

O0BeKT OLeHKH

Huxnsis rpanuna
HHTEpBaJja, pyo.

HUrorosas
CTOUMOCTbD, Py0.

Bepxusist rpanuna
HHTEpBaJa, pyo.

3eMenbHbIN yyacTok, oduielt miomanpo 137 450 kB. M. ¢
KaJacTPOBBIM HOMEPOM 50:09:0000000:193607,
KAaTeropus  3€MJIM:  3€MIIM  CEJbCKOXO3SHCTBEHHOTO
HAa3HAYCHUsI, BHI PAa3pPCIICHHOTO WCIOAb30BAHUS: IS
CEbCKOXO3SICTBEHHOTO MPOU3BOJICTBA, PACIIOIOKCHHBIH
mo anpecy: Poccuiickas @enepauusi, MockoBckas
ob6nactb, p-u ConHedHoropckuid, ¢/m IermkoBckoe.

8092 800

12 645 000

8092 800

HUcrounnk: pacyer OueHmmka
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NMPUNOXXEHUE 1. MNEPEYEHb [AAHHbIX, WCIOJ/Ib3OBAHHbIX
NP NPOBEAEHNN OLLIEHKU OBBEKTA OLEEHKHA

1. MMPABOBASI MUHGOPMALMS

1.
2.
3.

10.

I'paxxnanckuit kogexc Poccuiickoit @enepannu;
3emenbHbIN Koeke Poccutickoit deneparuu ot 25 oktsaops 2004 r. Nel136-D3;

Oenepanpablid 3aK0H OT 25 okTa0ps 2001 roma Nel37-d3 «O BBeneHwm B AeHCTBHE 3eMEITbHOTO
konekca Poccuiickoii @enepanuny;

Oenepanpaplii 3akoH PO «O06 omeHowHOU nmestenpbHOCTH B Poccmiickoit denmeparum» oT 29 wroms
1998 r. Ne 135-03;

®denepaspHbIil cTaHAAPT OLEHKH «OOLMe MOHATHA OLIEHKH, MOAXOIBl K OLIEHKE M TpeOOBaHHA K
nposeneHnto oueHkH (OCO Nel)y», yreepxneH [Ipukazom MunskoHompassutus Poccun Ne 297 ot 20
Mmas 2015 rona.

Oenepanbuplii  craHmapT oneHkd «llems omenku u Buabl croumoctu (DCO No2)y», yTBepkIaeH
[Ipuxazom Munskonompaszsutus Poccun Ne 298 ot 20 mas 2015 ropa.

OenepaneHblii cTangapT oueHkH «TpebGoBanus k ortuery 00 omeHke (DPCO Ne3)», yTBepkaeH
[Ipukazom MunskoHOMpasButus Poccuu Ne 299 ot 20 mas 2015 rona.

OenepanbHblil  craHgapT oneHKH «Onenka HeaBwxkuMoct (DOCO Ne7)y», yrBepxkaeH Ilpukazom
Munskonompaseutus Poccunt Ne 661 ot 25 cenrtsiopst 2014 ropna.

MexnyHaponusiid ctanfapt ¢puHaHcoBoit otdetHocTH (IFRS) 13 «Ouenka crnpaBeaiuBoOil CTOMMOCTIDY
yTBepKAeHHOro npukazom Mungpuna Poccun ot 18.07.2012 Ne 1061

CranpgapTel ¥ npaBuwia oueHOUHOH nesrensHocTH Coro3a CnenumanuctoB OueHmukoB «®Denepanus
CrenuanuctoB OneHIMKOBY», YTBepkneHsl Pemennem CoBerom Coro3a CIEIUATICTOB OIICHITUKOB
«Denepanust CnenmanrctoB OueHmukosy» [IpoTokon Ne 2 «03» okrsiOps 2016 T.

2. METOOAVNYECKASI ULHOOPMALIUA

1.

MGTOILI/I‘JGCKI/IC PEKOMEHAAIIMM 110 OHNpCACIICHUIO pBIHO‘lHOﬁ CTOMMOCTH 3CMCJIbHBIX YYaCTKOB,
YTBEpKIEHHbIE pacnopsbkeHneM Munumymectsa Poccuu ot 06.03.2002 r. No 568-p B penakuuu
pacnopspkenust Munnmymectsa Poccun ot 31.07.2002 Ne 2314 -p.

OreHka CTOMMOCTH 3eMeNbHBIX yuacTkoB / [lom obmelt penakmumeii B.I1. Aaronosa — M.: U] «Pycckas
orenkay, 2006.

«CripaBoUHUK oOIleHIMKa HeaBmwkuMoctH - 2018. 3eMenpHBIE yYaCTKH CEIIbCKOXO3SHCTBEHHOTO
HaszHaueHus», Hmwxuuit Hosropox, 2018 roay, u3nanue uerBeproe. [lox penakuueit Jleidepa JLA.

«CrpaBouHHK olleHIMKa HeaBmKAMOCTH - 2020. 3emenbHbIe ydacTkw», Hwkamit Hosropom, 2020
roa», uznanue yerseproe. [lon penaxuueii Jleiidepa JLA.

Hannbie cetu MHTEpHET (WWW.avito.ru, cian.ru, www.domofond.ru)
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MPUJIOXXEHMUE 4. KONMMUN AOKYMEHTOB Ob OB bEKTE OLIEHKUA
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MPUJIOXXEHMUE 5. KONMA 3AAAHUA HA OLIEHKY

al HA OUEH 11/22 o1 1 .20

& Jlorosopy Ne ®0/38-2018 ot «10» asrycra 2018 roga o6 ouenke uMyniecTsa, CoCTaB/ISIONIETD
PenTubiii 3akpeiTeiiil naesoil nuBecTHIHOHNHEI hona «3emenbHBIE pecypeb

OfinerT owenkn (CocTan

ofi LEKTA OUENKH € YRAIAHHEM
ceeaenuii, 10CTATOMNEIX AR
naeHTHHEKAUNN KaK10i ux
sacrell (npu Haanann))

Jemenbibiil yiacTok, ofmed naowaaso 137450 ks, M. ¢ KaacTPOBEIM HOMEPOM
50:09:0000000:193607, kaTercpHa 3EMAH: IEMIH CENLCKOXOIRACTBEHHOID HAIHAMEHHA,
BHA PAIPCIICHHOND HCHONBIOBAHMA, [UIA  CEALCKOXOIAHCTREHHOTD NPOHIBO/ICTEA,
pacnonokennwit no agpecy: Poccuiickan ®enepauns, Mockosckan obnacTs, p-n
Comneunoropekwit, o/n [Mewxonckoe,

XapagTepuerurn ofinexrTa
OUCHKH H €70 0UEHHBALMBIX
uacTell HAN CCLIIKH HA
MOCTYNHEIE ATH OHEH UK
MOKYMEHTEL, CONEPRATIIHE
TAKHE XAPAKTEPHCTHRH

Femenuuni yuactox, ofmedl nnowmwansio 137 450 kB, M. ¢ KANACTPOBLIM HOMEPOM
50:09:0000000:193607, KATETOPHA IEMAH: JEMAM CEARCKOX0IANCTREHHOID HATHANCHUA,
BHI  PEIPEIICHHOID MCTIOALIOBAHMA, [A8 CEALCKOXOIRHCTRCHHOIO NPOHIBOJICTEA,
pacnonosernsil no agpecy: Poccuiickan Denepamnn, Mockorckas ofsacth, p-n
Conneqnoropekiit, ¢/n TMewkoncxoe.

Buimunexa ws EFPH ot 22.12.2020 7,

Mpasa, y9uTRBAEMEIE NPH
onenwe OibexTa onenkmn

[Mpaso coberaerHocT

Cornacho c1.209 I'K PO «Conepsanue npasa cobeTREHHOCTH,

«CoBeTBEHHNKY NIPHHALTERAT MPABA BAALCHAA, MOALIOBAHHA W PACTIOPMKEHHA CEOHM
inyutecTaom. ColCTREHHHK BNPAaBE MO CROEMY YCMOTPEHHIO COBEPUIATE B OTHOIIEHHH
NPHHALIEKALIENO eMY HMYLIECTBA MobkIe NelCTAHA, HO MPOTHBOPEURIIHE JBKOHY H WHBIM
MPABOBLIM AKTEM H HE HAPYLUAIOIHE NPABA H OXPAHAEMLIC JAKOHOM HHTEPECHE JPYTHX i,
B TOM YHCAE OTHYRIATE CBOL HMYILECTBO B COBCTBEHNOCTS APYIHM JIHUAM, NEPEAABATE HM,
OCTARAACE COOCTREHHHKOM, NPABA BIAJCHNA, MONBIOBAHHA H PACIOMIGKEHHA HMYILECTBOM,
OTARBATE HMYIIECTRO B JAM00 1 00PEMEHATH ero ApYrHMi cnocofami, pacnopmuaTbes HyM
WHEIM 0GpaIom»,

Cy0hekT npasa - BAAfeNbusl WHBECTHUMOHHWX nach — Perminil saxpuruil naenoii
HHBeCTHUHOHHBH Qonn «leMenbHER PECYPCRIN

Lean ouenkn

Onpeaenense pemouncll (cnpaseanneoil) crommoctn npasa coficrnennoctd ua ofbext
OUEHEH

Buu onpepeamnemoil cTonMocTH
o LEKTA DUEHKN

CHopaseLiHBan CTOMMOCTE — 3T0 PhIHOYMHAR OLUEHKA, @ HE OLEHKR, fpopmmpyeman ¢
yuerom cneundmxn npeanpuatia. [lo HexoTOpiM axTHBAM H OGRIATENLCTBAM MOTYT
CYINECTROBATE HAOMOOAEMHEE PEIHOMNEIC ONCPALMH M puitoynas uudopmaun. [lo
ApyriM aKTHeaM W 06A3aTeNLCTBAM HAGMIONAEMBIC PHIHOYHBIE ONIEPALHH HWIH PBIHOYHAR
uropuanus MoryT oreyreraosats. OQHAKO ek OUCHEN CIPABELINBON CTOMMOCTH B
OBOMX CAYHRRX O/IHA M TA KE = ONPEASINTE LEIY, IO KOTopOil npopoauiace O OTEpaLKA,
OCYUIECTRASEMAS HA OPrAHHIOBAHHOM PHIHKE, N0 NPOMAKE AKTHBA HIM nepenave
O0AIATEALCTEA MEKY YMACTHHKAMH PBIHKA Ha JATY OUCHKH B TEKYLIHX PLIHOUHAIX
YCROBMAX (TO €CTh BEIXOMHAS LCHA HA AATY OUSHKH C TOYKW IPEHMA YUaCTHHKE PhiHKa,
KOTOpLIH yAep#uBaeT aXTHB WM Mveer obazatenscrno). (Mexaynapoanstii cTanaapt
(mmancopoil orvernoctw (IFRS) 13 «Ouenka cnpapepansoil cronmoctits yra. Tpikasom
Munucrepersa punancos Poccuiickoi ®enepaumu ot 18.07.2012 Ne 1061)

Prinounan crouMocth 06BexTa OLCHKN — HAHOOnEe BEPOATHAR NeHa, N0 koTopod ofbext
OUEHKH MOMET OLITh OTYYRIEH HA OTKPHITOM PHIHKE B YCIOBHAX KOHKYPEHLUMH, KOT[#
CTOPOHE! CAETKH AeflcTRYIOT patyMHo, pacnonaras seell neobxoanmoil mndopmaunci, a
HA BENHYHHE LeHLl CHEMKH HE OTPANAIOTCH Kakne-IHGo upelpkaiinse ofcToATeNbCTE
(er. 3 depepansHoro saxona Mel35 «06 ouenovnoil NesTENLHOCTHY.

Mpeanoaaraesoe
MCOILI0BAHNE PEIYILTATOR
oUCHEN

OnpegefeHne CTOMMOCTH HMywecTsa, cocranamomero Pewriwmli axputeii nacsoi
HHBCCTHLHOHHLI (hoHn «3emensinle pecypcis, B COOTBETCTRHM C TpeGoBaHMAME
MenepribHore 3akona ot 29.11.2001 r. Ne 156-03 «O6 unsectuunonnux homnaxn u
Vrasannn LB PO or 25.08.2015r. MNe 3758-Y «O6 onpelieneHWd CTOMMOCTH SHCThIX
AKTHROB MHEECTHUMONHEIX (OMIOB, B TOM MMC/AC O NOPAIKE PAacueTa CPeaHeronosoil
CTOMMOCTH HMCTRIX AKTHBOR MACROTD HHBECTHLHOHHOM WH.,!B H YHCTRX AKTHBROB
AKINHOHEPHOTD HHBECTHUHOHHOMD (OHIR, pacueTHON CTOMMOCTH HHBECTHUHOHHBIX Nach
MACRLIY HHBECTHLHOHHEXN (DOHIOB, CTOMMOCTH HMYUIECTBA, NEPEJANHOIO B ONAATY
HHBECTHLHOMHLIX TAEn,

Orpannyenns, CBATANNLIE ©

N PEAnOIAraeMbiM

HCMOJILIOBANNEM PEIYALTATOR
H

Pesy/bTaTht  OUEHKH MOTYT GLIT: HCNONB3OBAHM B UEISK  BHIIEYKASAHHOTO
NPEANONAraeMoro  Henonssosanns. HMHOE HCMOIBIORAHHE PEIYNLTATOR OUCHKM HC

NPEAyCMATPHBACTCA,

Jlara ouenkn

21.06.2022 r.

OcmoTp ofibexTa

Ouenka nponisouTea Gea nposegenna ocmoTpa. Bowo wndopaaiino no
KOAHYECTBEHHBIM W KAYECTBEHHLIM XapakTepHcTHrEasM OUEHIIMK NOMY9aeT OT JaKaIuHKa.
OuenmHE fenseT Z0NYUeHne, YTo Bea npeaocTasiennas nijopmaums no ofsexty
OUEHKH COOTBETCTBYET AcHCTBHTENLHOCTH M HE HECET OTRETCTBEHNOCTH, SCIH OHA
Takosoii He AaReTC.
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Mepuon nposenennn pabor 15.06.2022 r.-21.06.2022T.

Momyurenns u orpanmwdenns, na | 1. Honoannmens de HeceT 0TBETCTBEHHOCTH 34 ADCTOBEPHOCTD JAHHBIX, COACPMALLIMXCA B
KOTOPLIX JOUTKHA AOKYMEHTAX, IPELCCTARICHHAIX 3aKaz KoM,

OCHOBBIBATLCH OHEHKA 2, Or Henoanwrens we TpeliyeTcA npomefenHs CHEUMANLHEIX BHIDB JKCIEPTHI -

HOPHANMECKOH IKCMEPTHIM TIPABOMD MOAOKEHHA OUECHHWBAEMOTO O0BLEKTA, CTPOHTENLHO-
TEXHHMECKOH H TEXHOMOrMYECKOH IKCNEPTHIB 0OBEKTA OLUEHKH, CAMHTAPHO-THTHEHHYECKOH
H IKONOTHYECKOH IKCIEPTHIb.

3, HMcnonwdTens HMCXOOWT M3 TOFO, MTO HA OOBEKT OUCHKH HMCIOTCH BCE IOMNEHAale
OlEHKE TpaBa B COOTBETCTBHM ¢ NElCTBYIOWMM 3akoHomaTenbcTBOM. ONHAKO anwms
MPABOYCTAHABTHBRIONINX 10KYMEHTOR H MMYIIECTBEHHBIX NPaB HA 00BEKT OUEHKH BHIXOMT
3a  npenenst  npodeccHokansHod  womnerenunn  Menonummrens, M om  He  HeeeT
OTBETCTBEHHOCTH 38 CBE3AHHMIE ¢ 5THM Bonpocul. OueHMBASMOE NPaBRo CUHTAETCH
NOCTOBEPHEIM H JOCTATOYHEIM [UIA PRIHOYHOTO 0f0poTa OlLeHHBAEMOTD 06BEKTA.

4. [pn npoeegennn oneHkn HenommATens Npeanonarai oTCYTCTBHE KAKHX-THOO0 CKPRITRIX
d:ampoa, BIHAIOUINY H3 CTOMMOCTE OUCHHBACMOTO HMYLICCTBA. Ha Henonuwrene wne
NEHNT OTBETCTBEHHOCTE No OGHAPYWeHHIO (HMM B chayuae ofnapysenns) noaobuex
taxTopos.

5, Hu 3axasumg, an Henofsumeis He MOTYT HENOILIOBATE oTYeT 06 onenke (Hin mobyie
Ero YacTh) HHAYE, YEM ITO MPEAYCMOTPEHD Jorasopos of onenke.

6. Muenne McnonHMTens OTHOCHTEABHD CTOMMOCTH AefiCTRMTENLHO TONLKO Ha JATY
npoReaeHna  ouenkH. HenommwTenh He nNpPHEAMAaET Ha Cce0A  OTBETCTREHHOCTE 34
NOCHEAYIIHE HIMEHEHHA CONMATBHLIX, IKOHOMHYECKHX, IOPHAHYCCKHX H NPHPOAHBIX
YCOBHH, KOTOPSIE MOTYT NORAKATE HA CTOHMOCTE OUEHHBAEMOTO HMYIICCTRA.

7. Oruer of ouenke conepkut NpodeccHOHANBHOE MHEHHE HCNOANUTENN OTHOCHTEALHO
CTOHMOCTH OLEHHBAEMOTO HMYIIECTBA H He ARTRCTCA rapanTHedi Toro, ¥To ono nepeiiger u3
PYK B DYKH N0 LeMe, parkoll yeaianuoi B oTueTe of OLCHKE CTOHMOCTH.

£, Wrorosas senwunma croumocty obmexTa onemks AommHa GuTe BeipameHa B pyGnsx

Poccuiicroit Deaepatmn.
3akazumk: Henoanurens:
OfiecTso ¢ orpaHAMeHH0il 0TBETCTBCHHOCTLIO 000 «DanaOuenkan

«TpacriOunon Jecer Menemmments JLY. Penruniv
FAKPBITHIM NAEBLIM HHBECTHIUHONNLIM (onIoM
«JeMebHBIE pecypeEIy

lenepannnsiii aupexTop enepanbHbIii AMPEKTOP
000 «TpacriOuuon AfiIm» 000 «®anaOuenkan

¢ suigay  E.B. Kpasuenko V%
_I._-“' . e
M. L s o fy
e ) &S
™ -]

H.I. Heamkona

\ .
‘-

S =
L= ) |
vl -
AT |8
'a‘\'i- ‘¢ AVPH i3
C I VI =

i
e
T A

OTuet 06 oueHke N2 238/22 3emMenbHOro yyacrka, o6wei naowaabto 137 450 KB. M. C KaAaCTPOBbIM
HoMepoM 50:09:0000000:193607, kaTeropusa 3eMJiu: 3€MJIM CEJIbCKOXO3ICTBEHHOr0 Ha3HaueHus, BUA
pa3peLleHHOro UCNoJib30BaHUA: A/ CE/IbCKOX035MCTBEHHOro NPOM3BOACTBA, PACNoJIOXEHHbIA NO agpecy:
Poccuiickaa ®egepaums, MockoBckasi 06s1acTb, p-H ConHeuHoropckuii, c/n MNMewkoBckoe.



