Ha3Banue maeBOro WMHBECTHUIIMOHHOTO (DOHIA, HOMEP M JaTa PETUCTPAIMU TMPABHI JTOBEPUTEIHHOTO
yIpaBICHHUS TAaeBbIM HMHBECTULMOHHBIM  (OHIOM, TIOJHOE WM COKpalleHHOe (UPMEHHOE
HaWMEHOBAHHE YMPABJISIONIEH KOMIAHUU 3TOTO (OHIA, HOMED JIMIICH3WU YIPABISAIOMICH KOMITAaHUH
sToro (oHxaa:

PeHTHBIN 3aKpBITHIN 11a€BOM MHBECTUITMOHHBIN (GOH «3eMeNbHBIE PECYPCh», MPAaBHIIA IOBEPUTEIHLHOTO
ynpasneHus Ne 2308 3apeructpupoBanbl @CDP Poccun 31.01.2012r.

OO01mIecTBO ¢ OrpaHMYEHHONW OTBETCTBEHHOCTHIO «TpacTiOHmon Dccer MeHemxMeHTy. JIuleH3us Ha
OCYIIECTBICHUE  JEATCILHOCTH IO  YIPABICHUIO HHBECTUIMOHHBIMU  (OHAAMHU, TACBBIMU
WHBECTHIIMOHHBIMUA (POHJAMH W HETOCYJapCTBEHHBIMU NMEeHCHOHHBIMU (onmamu Ne 21-000-1-00915,
npenoctapiieHa DCDP Poccun 09.11.2012 r.

Caenenusi 0 MecTe (C yKa3zaHHeM ajpeca MOMEIeHHUs, aJpeca caiiTa yrnpaBsiiollel KOMIaHUH TaeBOTO
WHBECTUIIMOHHOTO (poHAa ¥ HOMEpPOB TeIePOHOB), B KOTOPOM MOXKHO TOIYIUTh WH(GOPMAIIUIO,
MOJJICKAITYI0 PACKPBITUIO U MIPEJOCTABICHHIO B COOTBETCTBUM ¢ DeaepanbHbIM 3aKkoHOM OT 29.11.2001
Nel56-D3 «O06 HHBECTUITMOHHBIX (DOHIAX:

125284, ropon Mockaa, mocce Xopomépckoe, 1om 32A, [IOM XIII KOM 84-87, 93, 96-102. Tenedon
OO0 «TpactlOnunon AiDm»: (499) 701-99-19, caiit http://www.trustunionam.ru/, e-mail:
info@trustunionam.ru.

CTOMMOCTh MHBECTUIIMOHHBIX MAa€B MOXET YBEIUYUBATHCS W
YMEHBIIATBCSA, PE3yJAbTaThl HWHBECTUPOBAHHWS B MPOULJIOM HE
ONpeAeNsIOT AOXOJI0B B OylylleM, rocyIapCTBO HE TapaHTUPYET
JTOXOJTHOCTH WHBECTUIIMM B HWHBECTUIIMOHHBIC (DOHJBI, TMeEpea
NpUOOPETEHUEM HMHBECTUIIMOHHBIX MA€B HEOOXOJUMO BHUMATEIBLHO
O3HAKOMUTBCS C MPaBUIAMH JIOBEPUTEIBHOTO YIIPABICHUSA ITACBBIM
WHBECTUIIMOHHBIM (DOH]IOM.

OTYET Ob OLEHKE 307/22
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FeHepanbHbIA AMPEKTOP
=000 «DaHaOUeHka»
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OTYET OB OLIEHKE 307 /22

3eMefbHbIX Y4acTKoB (4 ea.) obwen nnowaabio 84 206 KB. M., KaTeropms
3eM/IN — 3EM/IN CENbCKOXO3MCTBEHHOIO HAa3HAYEHUS, pa3peLLEHHOe
MCMOJSIb30BaHUE - AN CENMbCKOXO03SIMCTBEHHOrO NPON3BOACTBA, PACMONOXKEHHbIE
B CO/THEYHOrOpCKOM panoHe MockoBckon obnactu

[ata onpefeneHuns cromMocTv obbekTa oueHku (gaTa

25.07.2022 r.
NpoBeAEHMS OLEHKM, AaTa OLIEHKM):

[laTa cocTaBneHus oTyeTa: 25.07.2022 .

000 «TpacTiOHMOH Aidm» [.Y. PeHTHbIV 3N

3aKa34uk:
«3eMeribHble pecypchl»

PeHTHbIM 3aKpbITbii MAeBOW WMHBECTULMOHHBIA (OHA «3eMenbHblE Pecypchbl», MpaBuna [AOBEPUTENILHOrO
ynpasneHuns N2 2308 3aperunctpupoBaHsl ®COP Poccum 31.01.2012r.

O6LecTBO C OrpaHUYEHHOM OTBETCTBEHHOCTbIO «TpacThOHMOH 3cceT MeHemKMeHT». JIMUeH3us Ha
OCyLLeCTB/IEHME AeATEIbHOCTM MO YNpPaBieHNIO MHBECTULIMOHHLIMU (POHAAMM, NaeBbIMA UHBECTULMOHHBIMM
doHAaMN M HerocyfapCTBeHHbIMM MeHCMOHHbIMKM doHaamm NQ 21-000-1-00915, npepoctaBneHa OCOP
Poccun 09.11.2012 r.

CBeneHunsi o Mecte (C ykasaHMEM ajpeca MOMELLEHWS, aapeca calTa YNnpaBnsiollen KOMMNaHuM NaeBoro
WMHBECTULMOHHOMO oHAA W HOMepoB TenedOoHOB), B KOTOPOM MOXHO MOMy4YMTb MHDOpMaUMIO,
noanexallyto packpbiTUIO U NPeaoCTaB/IEHNIO B COOTBETCTBMM C PeaepanbHbiM 3akoHOM oOT 29.11.2001
N2156-®3 «06 mHBECTULMOHHbIX doHaax»: 125284, ropoa MockBa, wocce Xopowésckoe, aoM 32A, MNOM
XIII KOM 84-87, 93, 96-102. TenedoH OO0 «TpacTtOHMOH Aidm»: (499) 701-99-19,
caunt http://www.trustunionam.ru/, e-mail: info@trustunionam.ru<mailto:info@trustunionam.ru>.

CTomMocCTb MHBECTULIMOHHbIX Ma€B MOXET YBE/INYNBATLCA U YMEHbLLUATbLCH,
pe3ynbTaTbl MHBECTUPOBAHMA B MPOWIOM HE OnpeaendrT Ao0XoA0B B
6ynyu4eM, rocygapCtBo He€ TrapaHTUPYET [AO0XOAHOCTU MHBGCTVILI,VIVI B
MHBECTUUMNOHHDbIE C|.')OH,£I,bI, nepea I'IpVI06peTEHVIeM MHBECTULUNOHHDBLIX MaeB
HeO6XOLI,VIMO BHUMATE/IbHO O3HAKOMUTLCA C MNpaBulaMn OOBEPUTENIBHOIO

yrnpasneHnsa naesbiM MHBECTULIMOHHbBIM CIJOH,CI,OM.

Mcnonuutenb: 000 «®aHaOueHka»

MockBa — 2022

125284, 20pod Mockea, w. Xopowéeckoe, 0. 32A, nom XllIl kom. 83,87
Ten./¢pakc: (499) 550-1509, e-mail: info@fundocenka.com
www.fundocenka.com


mailto:info@fundocenka.com
http://www.trustunionam.ru/
mailto:info@trustunionam.ru
mailto:info@trustunionam.ru
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FeHepanbHOMY AUpPEKTOPY
000 «TpacTtlOHMOH AitdM>»
A.Y. PeHTHbIN 3MUN® «3emenbHble pecypcCbi»

KpaBueHko E.B.
YBa)kaeMbit EBrenni Buktoposuuy!

Ha ocHoBaHMM 3agaHusa Ha oueHky NQ 12/22 ot 12.07.2022 r. k Jorosopy N2 ®0/38-2018 oT «10»
aBrycrta 2018 roga 06 oueHke umyllecTsa, coctasnaowero OO0 «TpacTtOHMOH AdM» [.Y. PeHTHbIN MNP
«3eMenbHble pecypcbl», OUEHWMK MPOM3BEN OLIEHKY PbIHOYHOM (CMpaBeAnnBOiN) CTOMMOCTM 3€MESIbHbIX
yuyacTtkoB (4 en.) obuwen nnowaabio 84 206 KB. M., KaTeropus 3eMinM — 3eM/IN CEJTIbCKOXO3ANCTBEHHOMO
Ha3Ha4eHusl, paspelleHHOe UCMOJIb30BaHUE - A1 CENbCKOXO35MCTBEHHOTO MPON3BOACTBA, PaCnOSIOKEHHbIE
B CO/THEYHOropckoM paioHe MockoBckol 06nactui (aanee — 06bEKT OLIEHKM).

YKka3saHHbIi OTYET BbIMNOMHEH B COOTBETCTBUM C DeaepasibHbiM 3aKOHOM «O6 OLIEHOYHON AesSTeNIbHOCTY B
Poccuiickont ®epepaumn» N2135-03 ot 29.07.1998 r. (C U3MeHeHUsMU 1 aononHeHusMu), deaepanbHbIMU
CTaHaapTamu oueHkun (aanee — ®CO), BBeAEHHbIMU B AeicTBME Nprka3amMm MUHUCTEPCTBA 3KOHOMMUYECKOro
pasBuTUsa Poccuiickont deaepaumm (MuHakoHoMpaseuTus Poccumn) NQ 297, 298, 299, 661 (®CO N91, ®CO
N22, ®CO N93, ®CO N297), MexayHapoaHoro ctaHaapta dwuHaHcoBol otdyeTHocT (IFRS) 13 «OueHka
CrnpaBeaIMBOIN CTOUMOCTU,

OueHka obbekTa oueHKM bblna npoBedeHa Mo COCTOsSHMIO Ha 25 wmonsg 2022 roga € UCNOMb30BaHWEM
MeToAa CPaBHEHWSI MPOAaXX CPAaBHUTENIbHOMO NMOAXOoAa.

PesynbTaThl aHanM3a MMEIOLLENCS B HALLEM PACnopshKeHUM MHDOPMaLUK MO3BOMAIOT CAeNaTb BbIBOA O
TOM, YTO pblHOYHasl (CripaBeanvBasl) CTOMMOCTb O6bEKTa OLEHKU C YYETOM OFPaHWUYMTENbHLIX YCIOBUM U
cAenaHHbIX AonyLleHuin, coctasnsieT 6e3 HAC -

9 754 000 ([leBATb MWIJIMOHOB CEMbCOT NATLAECAT YETbIPe ThiCAUM) pybnen,

B TOM Yyucne:

PbiHOYHas
i O6beKT oueHkHn MecTononoxxeHue Kapactposbiii fiowane, | (cnpasennveas)
n/n HOoMep COT. CTOMMOCTb
yvacTtka, py6.
3eMenbHbIN yyacTok. KaTteropus 3emmu
M 0651. MockoBckas, p-H
- 3eM/mn CEeNbCKOXO35IMCTBEHHOIO COnHEMHOrOpCI
1. Ha3HayeHus. Pa3pelueHHoe .. MelLKoBCkoe [ll 50:09:0060126:10 280,00 3 097 000
MCNosb3oBaHune - ans o Pagymns re
CeNbCKOX03AMCTBEHHOIO NpPOM3BOACTBA. Y
3eMenbHbIN y4yacTok. KaTteropus 3emmiu
M 0651. MockoBckas, p-H
- 3eM/n CEeNbCKOX035NMCTBEHHOIO COnHEMHOrOpaN
2. Ha3HayeHus. Pa3pelueHHoe .. JIVHeBCKoe .q’ 50:09:0060433:25 65,52 725 000
MNCMONb30BaHNe - ans o IYIOKpOB T
CeNbCKOX03AMCTBEHHOMO NPoM3BOACTBA.
3eMenbHbIN ydacTok. Kateropus 3emmm
M 06n. MockoBckasi, p-H
- 3eM/n CENTbCKOXO035IMCTBEHHOMO CONHENHOropCKMA
3. Ha3HayeHus. PazpelueHHoe ! 50:09:0060510:30 196,54 2 348 000
c.n. JlyHeBckoe
1Crosb30BaHNe - ans - Y !
u B61M3n A.MnKMHO
CEeNbCKOX035IMCTBEHHOI0 NPOM3BOACTBA.
3eMenbHbI ydacTok. Kateropus 3emmm
Y P 06n. Mockosckasi, p-H
- 3eMm CeNbCKOXO35INCTBEHHOTO ConHeUHOropCKM
4. Ha3HayeHus. Pa3pelueHHoe — HGBCI?OG .q, 50:09:0060812:10 300,00 3 584 000
UCrnonb30oBaHue - ans Ay re
o [lybpoBku
CeNbCKOX035MCTBEHHOr0 NPOM3BOACTBA.
Utoro 842,06 9 754 000

OTuetr 06 oueHke N2307/2 3eMenbHbix y4yacTkoB (4 en.) obuweit nnowanbio 84 206 kB. M., KaTeropus
3eM/IM  — 3eMJ/IM  CEeJIbCKOXO3SINCTBEHHOr0 Ha3Ha4eHus, pa3pelleHHOe WCMoNb30BaHue - Ans
CeNIbCKOXO03SICTBEHHOro MNPOU3BOACTBA, PpacrnosioXXeHHble B COJIHEYHOrOpCKOM paiioHe MOoCKOBCKOIM
o6nactun




¢ OBLYECTBO C OFPAHUYEHHOWU OTBETCTBEHHOCTbIO

®AHAOLEHKA «PAHOOLEHKA»

OTyeT 06 OLEHKE pPbIHOYHOW CTOMMOCTM O6bEKTa OLIEHKU COAEPXKWUT OMUCAHWE OLIEHUBAEMOIrO
MMyLIEeCTBa, cO6paHHy0 MHMOPMaLIMIO, STambl NPOBEAEHHOrO UCCIEA0BAHUA W CAENaHHble BbIBOAbI. Kpome
TOro, B COCTAB OTYETA BKJIOYEHbI TAPaHTUM Hallen OOGBLEKTUBHOCTU U HE3ABUCMMOCTW, a TakKxke
OrpaHUYUTENbHbIE YCIOBUSA U CIENAHHBIE AOMYLLEHNS.

C yBaxkeHueM, Iy

reHepasnbH bIiA OVNPEKTOP (% /

H.lM. NBalwikoBa

OTuetr 06 oueHke N2307/2 3eMenbHbix y4yacTkoB (4 en.) obuweit nnowanbio 84 206 kB. M., KaTeropus
3eM/IM  — 3eMJ/IM  CEeJIbCKOXO3SINCTBEHHOr0 Ha3Ha4eHus, pa3pelleHHOe WCMoNb30BaHue - Ans
CeNIbCKOXO03SICTBEHHOro MNPOU3BOACTBA, PpacrnosioXXeHHble B COJIHEYHOrOpCKOM paiioHe MOoCKOBCKOIM
o6nactun
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1. SAAAHUE HA OLEHKY B COOTBETCTBUMN C TPEBOBAHUSMMU
OEAEPAJIbHbLIX CTAHOAPTOB OLEEHKUA

Komus 3amanns Ha olleHKY, moAncaHHas 3aka3unkoM u McmomHauTenem, conepxurcs B [Ipumosxxennn 6 x

HacTostmemy OT4ery.

O0bekT oueHkH (cocTtaB

00BbEKTA OLIEHKH c
YKa3aHHeM CBeJIeHMH,
JOCTATOYHBIX Jids 0

HICHTH(PUKAIMU  KaXKI0H
HX YacTeil (IpY HAJTUYMH))

3emMenbHbBIC Y9acTKH (4 en.) oOmieit romanpio 84 206 KB. M., KATETOPHS 36MJIH — 3EMITH
CEJIbCKOXO3AMUCTBEHHOTO  HA3HAYEHHS,  PA3pElICHHOE  HCIOJNB30BAaHHE -  JUIA
CEITbCKOXO3HCTBEHHOTO TPOM3BOICTBA, PACIONOXKEeHHBIE B CONHEYHOTOPCKOM paiioHe
MockoBckoif o0nacTu

XapaKkTepuCTHKH 00BbeKTa
OLIEHKH | ero
OLIEHUBAaeMbIX YacTeil wim
CCBIJIKH HA JOCTYIHBIE /IS

OLICHINNKA JAOKYMEHTBI,
cofiepakanue Takue
XapaKTePHCTHKH

3emenbHBIE y9acTKH (4 en.) oOmieit mromanpio 84 206 KB. M., KATETOPHS 3eMJIIH — 3eMITH
CEJIbCKOXO3AHUCTBCHHOTO  HAa3HAUCHHS,  PA3pPCHICHHOEC  HUCIOJNB30BaHUEC -  JUIA
CeNTbCKOXO03SHCTBEHHOTO MTPOM3BOJICTBA, pacnosiokeHHbie B COJHEYHOrOPCKOM paiioHe
Mockosckoii obnactu (ITooobexTHO B pazaene 7 Otyera)

Breimucku u3 EI'PH ot 30.11.2018r. 1 24.11.2018 r.

IIpaBa Ha 00bEKT OLEHKH,
YYHTHIBaeMbIe MPH OLEHKeE
O0bekTa OUEHKH, B TOM
qucie OrpaHNYeHust
(oOpeMeHeHMs1) ITUX NpPAaB,
B TOM 4MCJi€ B OTHOIIEHUH
KaXKI0i u3 qacreit
O0beKTa OlleHKHU

[IpaBo cobcTBEHHOCTH

CyObekT mnpaBa-Brnanenplibl WHBECTHIIMOHHBIX IaeB — PCEHTHBIA 3aKpBITHIN IMacBOM
HHBECTHLIUOHHBINA (OH «3E€MEIbHBIC PECYPChI»

Cornacno ct.209 I'K P® «Conepkanue npaBa COOCTBEHHOCTH»:

«CoOCTBEHHUKY MPUHAICKAT [IPaBa BIAJCHUS, MMOJB30BAHMS U PACIOPSHKCHUS CBOUM
nmymiectBoM. COOCTBEHHHK BIIpaBe MO CBOEMY YCMOTPEHHUIO COBEPIIATh B OTHOIICHUN
MPUHAJICKAIIECTO €My HMMYIIECTBA JIIOOBIC JCHCTBHUSA, HE MPOTUBOPCUAIINC 3aKOHY U
WHBIM TIPABOBBIM aKTaM WM HE HapYIIAIOMIHE MpaBa U OXpaHSEMBIE 3aKOHOM HHTEPECHI
JIPYTUX JIUII, B TOM YHCJIE OTYYKJATh CBOE HMYIIECTBO B COOCTBEHHOCTH JIPYTUM JIUIAM,
nepenaBaTh MM, OCTaBasCh COOCTBEHHMKOM, TIIpaBa BIIAJCHHS, TIIOJH30BAaHUSI U
pacropspKeHHS IMYIIECTBOM, OT/IaBaTh MMYIIECTBO B 3aJI0T M OOPEMEHSTh €ro APyrUMH
croco0amu, pactopsiKaThCsl UM WHBIM 00pazom.

Ha OOBexT OICHKH 3aperucTpupoBaHBl OOpPEeMEHEHHs B BHIC JOBEPUTEIHHOTO
YIpaBlIeHUsI.

YuuThiBast 1eNb OLEHKU U €€ MPernoIaraeMoe UCIO0Ib30BaHNe — JaHHOe 0OpeMeHEeHHe
HE BIMSICT HA PE3yJIbTaT OLCHKU U NPU MPOBEACHUH OICHKH JaHHOE 0OpeMEHEHHE He
YYIUTHIBAETCSI.

Ileau oueHKH

OnpenencHrue PEIHOYHON (CIIpaBEIIMBOI) CTOMMOCTH TpaBa COOCTBEHHOCTH HAa OOBEKT
OTICHKHU

HpennonaraeMoe
HCIIOJBb30BAHUEC
PeE3yJabTaTOB OLIEHKH

Ornpenenenne CTOMMOCTH HMYIIECTBA, COCTABISIIONICTO PEHTHBIN 3aKpbITHI IaeBOU
WHBECTHLIMOHHBIN (OHA «3eMeNlbHbIE Pecypchl», B COOTBETCTBHM C TpPEOOBAaHHUSIMU
®Denepanpaoro 3akoHa oT 29.11.2001 1. Ne 156-03 «O06 MHBECTUIIMOHHBIX (HOHIAX» H
Vkazanust b P® ot 25.08.2015r. Ne 3758-Y «O6 ompeneneHUH CTOMMOCTH YHUCTBIX
aKTHBOB MHBECTHIIMOHHBIX (DOHIOB, B TOM YHCIIC O IOPSAKE pacdera CPeIHEroma0BON
CTOMMOCTH YHCTBIX aKTHBOB IA€BOTO WHBECTHIMOHHOTO (DOHIA W YHCTBIX AKTHBOB
aKI_[I/IOHepHOFO HNHBCCTUILIMOHHOT'O (I)OH}:[a, pacquHoﬁ CTOMMOCTHU MHBCCTUIIUMOHHBLIX ITACB
MAeBbIX HHBECTHIHOHHBIX (OHJIOB, CTOMMOCTH HMYIIECTBA, MEPEAaHHOIO B OILIATY
MHBECTUIMOHHEIX [1aEBY

Pe3ynbraThl OLEHKM MOTYT OBITh HCIOJB30BAaHBI B LENAX BBIIICYKa3aHHOTO
MPEJIOIaracMoro HCIONb30BaHus. IHOE WCHONB30BaHUE pE3yIbTATOB OICHKH HE
MpeayCMaTpHBACTCA.

Bua croumoctn

PoiHOYHASI CTOMMOCTH - HauOoJiee BEpOsITHAS I[eHA, MO0 KOTOPOW NAHHBIH OOBEKT
OIIEHKH MOKET OBITh OTUY)KJICH Ha OTKPHITOM PBIHKE B YCIOBHUSAX KOHKYPEHIINH, KOTIa
CTOPOHBI CICIKU JCUCTBYIOT Pa3yMHO, pacroiaras Bceid Heo0XouMon nHpopManuei,
a Ha BCIUYMHE IIEHBI CICIKA HE OTPAXKAITCA KaKue-THOO upe3BhIYaiiHbIC
00CTOSATENBCTBA, TO €CTh KOr/a:

- OJlHAa U3 CTOPOH CJICJIKU HE 00s3aHa OTUYKIAaTh OOBEKT OICHKH, a Apyras CTOpOHa
He 00s3aHa MPUHNMATD UCITIOTHEHHE;

- CTOPOHBI CHEJIKH XOPOIIO OCBEIOMIIEHBI O TIPEAMETE CHIENKHU U JIEHCTBYIOT B CBOMX
WHTEpecax;

- OOBEKT OIEHKH NPEICTABICH Ha OTKPHITOM pBIHKE TIOCPEACTBOM ITYOIHMYHON
odepThl, TUIOMYHOW IS aHAJOTHYHBIX OOBEKTOB oOleHKH; (B pen. DemepanbHOTO

OTuetr 06 oueHke N2307/2 3eMenbHbix y4yacTkoB (4 en.) obuweit nnowanbio 84 206 kB. M., KaTeropus
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3akoHa oT 14.11.2002 Ne 143-D3)

- LIeHa CJEJKH IpeJcTaBisieT co00H pasyMHOE BO3HArpaKACHHE 38 0OBEKT OLIEHKH U
MIPUHYXICHUSI K COBEPIICHUIO CAENKA B OTHOLICHHWHM CTOPOH CHENKH C YbeH-THO0
CTOPOHBI HE OBLIO;

- IUIaTex 32 00BEKT OIICHKHU BBIPAXKEH B ICHEXKHOM QopMme.

(®enepanpbiii 3akoH 0T 29.07.1998 Ne 135-@3 (pen. ot 03.08.2018) «O06 oneHOUYHOM
JestenbHOCTH B Poccuiickoit deneparn»)

CrnpaBeasiuBasi CTOMMOCTB - [[eHa, KOTOpas OblIa OBl MOJTy9YeHa MIPH MPOJaKe aKTHBA
WIA yIUlaueHa TpH Iepejaue o0s3aTeNbcTBA B XOA€ OOBIYHOM CHENKH MEXIy
YYaCTHHKaMU pBIHKA Ha JaTy oueHKH (MexayHapoIHbI cTaHZapT (UHAHCOBOM
otuetHoctH (IFRS) 13 «OueHka crpaBeUIMBO CTOUMOCTH» (BBEICH B JICHCTBHE Ha
tepputopun Poccuiickoit @enepauun [Ipukazom Munduna Poccun ot 28.12.2015 Ne
217n) (pen. ot 27.06.2016).

Orpannvenusi, CBsi3aHHbIE
c TpeanojaaraeMbiM
UCHOJIL30BAHUEM
Pe3yJabTaTOB OLlEHKH

Pe3ynpTaThl OIGHKHM MOTYT OBITH HCIOJB30BAHBI B IEISAX BBIIIEYKa3aHHOTO
MIPEAIONaraéMoro HCIHOJIb30BaHus. VIHOE HCIIONb30BaHHE pE3yJIbTaTOB OLEHKH HE
peaycMaTpUBaeTCs.

Jara oueHku 25.07.2022 r.
Iepuon nmpoexenus pador | 12.07.2022 1. —25.07.2022 r.
OcMmoTp 00beKTa Ouenka mnpousBOAMTCS ©Oe3 IpoBeleHUs ocMoTpa. Bceio wuHopmanuio 1o

KOJIMUYECTBEHHBIM M KAaueCTBEHHBIM XapakTepuctukaM OICHIIMK MOJy4aeT oOT
3akazyrka. OLEHIINK /IeNAeT JOMyIIEHHE, YTO BCS MPEJOCTABICHHAs HH(POPMAIIHS 110
O6’beKTy OIICHKN COOTBETCTBYCT I[eﬁCTBHTeJ'H:HOCTH N HC HCCCT OTBCTCTBCHHOCTH, CCIIN
OHAa TaKOBOI1 HE SIBJIAETCSL.

[IpencraBneHHble B OTYETHI (hOTOMATEpUANBl OTPAXKAIOT COCTOSIHWE OOBEKTa 110
cocTostHUIO Ha stHBaph 2021 roga u ciykaT st 00JeTd9eHns] BU3YaTbHOTO BOCIIPHATHS.
[To mHdopMamuu OT 3aKa3ynKa M3MEHEHUH MO KOJIWYECTBEHHBIM M KaueCTBEHHBIM
XapaKTEepUCTUKaM Ha JIaTy OLIEHKH He ObLIO.

Jonymenus "
OrpaHUYeHUsl, HA KOTOPBIX
JOJIZKHA OCHOBBIBAThHCS
OIIEHKA

1. UcnosnHuTeNh HE HECET OTBETCTBEHHOCTH 32 OCTOBEPHOCTDh JAHHBIX, COACPKALIMXCS
B l]OKyMeHTaX, Hpe}]OCTaBHeHHLIX 3aK8.3‘[I/IKOM.

2. Or Ucnonnutenss He TpeOyeTcss MPOBEICHUSI CHCHUAIBHBIX BUJIOB OSKCIIEPTU3 -
IOPUIUYCCKOM AKCIIEPTH3BI MPABOTO MOJOKCHUS OIICHMBAEMOTO 00BEKTa, CTPOUTEIBHO-
TEXHHMYECKOW ¥ TEXHOJIOTHYECKOH OJKCIepTH3bl O00bEeKTa OLEHKH, CaHHTapHO-
TUTHCHUYCCKOU U FKOJIOTUIECKOMN IKCIICPTH3HI.

3. McroaHUTENL UCXOMMII M3 TOr0, YTO Ha OOBEKT OLIEHKH MMEIOTCS BCE ITOUIEKAIINE
OIICHKE TpaBa B COOTBETCTBHU C JCHCTBYIONINM 3aKOHOAATEIHCTBOM. OIHAKO aHAIH3
HpaBOyCTaHaBHI/IBaIOIlII/IX ]IOKyMeHTOB u I/IMyIJ_leCTBeHHI:-IX npaB Ha 061)eKT OILICHKU
BBIXOJIMT 32 MPEJelibl MPOPECCHOHANBHON KOMIETEHIIUH VICIIONHUTENS, U OH HE HECceT
OTBETCTBCHHOCTH 3a CBS3aHHBIE C 3THM BOMpOochl. OlEHHBAaEMOE MPaBO CUMUTACTCS
JIOCTOBEPHBIM U IOCTATOYHBIM JIISI PHIHOYHOTO 000POTa OIEHUBAEMOTO O0BEKTA.

4. Tlpn mpoBeAeHUHM OIEHKH VICIONHUTENs MpeImoiaral OTCYTCTBHE KaKHX-JIH00
CKPBITBIX (PaKTOPOB, BIMSIONMX HAa CTOMMOCTh OLIEHMBAaeMOTO uMyInecTBa. Ha
Wcnonuurene He JEXKHUT OTBETCTBEHHOCTh 10 OOHapyxeHuto (WM B Clydae
oOHapyKeHus1) MOJOOHBIX (PAaKTOPOB.

5. Hu 3aka3umk, HU VcmomHHWTENs HE MOTYT HCIONB30BAaTh OTYET 00 OIeHKe (WiH
J00YIO €ro YacTh) MHAYE, YeM 3TO IPEAYCMOTPEHO JOTOBOPOM 00 OICHKE.

6. Muenue HMcronHUTENs OTHOCHUTEIBHO CTOMMOCTH JCHUCTBHUTENHHO TOJBKO Ha JATy
MPOBEJICHUS OIICHKU. lICMONHWTENh HE NPUHUMAaeT Ha ceOs OTBETCTBCHHOCTh 32
MOCJICIYIOIIME M3MEHEHHS COIMAIbHBIX, JKOHOMUYECKUX, IOPHUIANICCKUX M MPHUPOIHBIX
YCIIOBHIA, KOTOPBHIE MOT'YT ITOBJIHATH HA CTOUMOCTH OIICHUBAEMOT'0 HMYIIIECTBA.

7. Oryer 00 OIIGHKE COACPKUT mnpodeccHOHaTbHOE MHEHHe cmonHuTens
OTHOCHUTEJIFHO CTOMMOCTH OIICHUBAEMOI0 MMYIIECTBA M HE SIBISIETCS TapaHTHEH TOTO,
YTO OHO MEPEeHICT W3 PYK B PYKU IO IICHE, PABHOU YyKa3aHHOW B OTYeTe OO OICHKE
CTOMMOCTH.

8. UtoroBasi BeTMUMHA CTOUMOCTH OOBEKTA OICHKU JIOJDKHA OBITh BBIpAXKEHA B PyOIIsiX
Poccuiickoit @enepanuu.
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2. MPUMEHSIEMbIE CTAHOAPTbI OLEHOYHOW AEATEJ/IbHOCTHU

2.1. OBOCHOBAHME WUCMOJIb3OBAHUA CTAHOAPTOB MPWU NMPOBEAEHUWU OLEHKW OBBEKTA
OLIEHKM

B cootBerctBuu co cr. 15 ®enepanpHoro 3akona «O0 OLEHOYHOW JesTelbHOCTH B Poccuiickoit
Oenepanuu» ot 29.07.1998 1. Nel35-D3 mpu ocymIeCTBIIEHHH OIICHOYHOU JesITeIhbHOCTH Ha TEPPUTOPUHI
Poccuiickoli denepanuu OLEHIUK JTOJKEH COOMonaTh TpeOoBanuss DenepalibHBIX CTaHAAPTOB OLICHKH, a
TaKXe€ CTaHAapTOB U MPaBUJI OLICHOUYHOU JESTEIbHOCTH, YTBEPKICHHbIE CAMOPETYJIUPYEMOI OpraHu3alyen
OIICHILUKOB, YJICHOM KOTOPOH OH SIBIISIETCSI.

2.2. MBEXAYHAPOOHBIE CTAHOAPTDI

1. MexnyHapoausnii cranfgapt ¢uHancoBoi otaeTHOCTH (IFRS) 13 «Omenka cnpaBemymBoii CTOMMOCTH
yTBepkIeHHOTO npuKazoM MunduHa Poccun ot 18.07.2012 Ne 106H.

2.3. OEAEPAJIbHBIE CTAHAAPTbI OLIEHKU

1. ®enepanpHblii cTaHmapT OLEHKH «OOmMe MOHATHA OIEHKH, MOAXOIbl K OIEHKE M TpeOOBaHHSA K
mpoBenernto oreHkn (O@CO Nel)y, yrBepxaeH lIpukazom Munskonompassutus Poccun Ne 297 ot 20 mas
2015 rona.

2. ®epepanbubiii crannmapt oneHku «llenp omenku w Bumbl ctoumoctu (DCO Ne2)», yTBepxkaeH
[Ipuxazom Munskonompaszsutusa Poccun Ne 298 ot 20 mast 2015 roga.

3. ®@epepanbHeii cTaHmapt omeHkn «TpeboBanmst k oTuery 00 omeHke (DPCO Ned)», yrBepxkneH
[Ipuxazom Munskonompaszsutusa Poccun Ne 299 ot 20 mast 2015 roza.

4. ®@epepanpubiii cranmapt oneHku «Onenka Hemmwkumocth (DPCO Ne7)», yrBepxkaen llpukazom
Munskonompaseurus Poccun Ne 661 ot 25 cenrsopst 2014 rona.

2.4. CTAHOAPTBI W TNPABWIA OLEHOYHOW [AEATENbHOCTU CAMOPEFY/INPYEMOM
OPrAHU3ALMW OLIEHLLIMKOB

B wactm He mpormBOpedamied ykazaHHOMY B pasmene 2.2, 2.3 TpH COCTaBICHUM JAHHOTO OTYeTa
ucrnonb3oBansl CTaHAAapThl M TpaBuiia oueHouHOM nesTenbHocTH Coro3a CrernuanuctoB OILEHIIUKOB
«Deneparus  CrieruanuctoB  OLEHITUKOB», YTBepxkaeHbl Pemennem Coerom Coio3a CHEITHAIHCTOB
oneHmmkoB «Deneparus CnenuanucroB Onennpkos» [Tpotokon Ne 2 «03» oktsaopst 2016 .

2.5. CTAHAOAPTbI OLEEHKM ANA ONPEAEJIEHUA COOTBETCTBYIOLLEIO BMAA CTOMMOCTMU
OBBEKTA OLIEHKHN

Jna onpeneneHus CpaBesinBOl CTOMMOCTH OOBEKTa OLIEHKH HCIOJB30BaHBI yKa3zaHHBbIE B paznene 2.2 u
2.3 CranmapTsl.

2.6. McCnoJsib3YEMAA TEPMUHONOIUSA

TepMmuHBI U onpesieieHus B cooTBeTcTBUM ¢ DenepalbHBIMU CTaHAapTaMu OICHKH «OOImme MOHATHS
OIICHKH, TOAXOARI W TpeOoBanms K TmpoBeaeHuio oreHkn (DPCONel)», yTBepKIEHHOMY MPHKA30M
Munskonompasutus Poccun ot 20 mast 2015 1. Ne297:

K o0bexTam OLeHKH OTHOCSTCS OOBEKTH I'PaKAAHCKHUX IPaB, B OTHOLIEHHH KOTOPBIX
O0BbexT OuneHkn 3aKOHOATeNbCTBOM Poccuiickoi denepany yCTaHOBJIEHA BO3MOKHOCTb MX Y4acTHs B
IpaXJIaHCKOM 000poTe

210 ACHC)KHAasA CyMMa, 3alpalumBacMas, nOpepjaracMas wWin  yiuladruBacMas

eHa N o
1 Y4aCTHUKAaMHU B PE3yJIbTaTe COBEPIICHHON WU MPEANOIaraeMoi CJeKu
DTo Hamboyiee BepOsITHAs pacueTHas BEJIW4YMHA, OIpPENEJIEHHAs Ha JaTy OLEHKH B
CTouMoOCTH O0beKTa P p » OTpea Aaty o
Onenn COOTBETCTBUU C BHIOPAHHBIM BHIOM CTOMMOCTH COTJIaCHO TpeboBaHUsM DeneparibHOTO
crargapTa oneHkn «llenp onenkn 1 BUABI cTOUMOCTH (DCO Ne2)y
CromMocCTh 00BEKTa OLIEHKH, PACCYUTAHHAS MIPU MCIIOIb30BAHUH ITOAX00B K OIEHKE U
Hrorosas CTOMMOCTh

000CHOBAHHOTO OICHIIIMKOM COIJIacoBaHMs (00OOLIEHNS) PE3yNbTaToB, MOJIYYEHHBIX B

0Oo0bexkTa Ouenkn
paMKax MPUMEHEHUS Pa3IMYHbIX [IOIXOI0B K OI[CHKE

OTuetr 06 oueHke N2307/2 3eMenbHbix y4yacTkoB (4 en.) obuweit nnowanbio 84 206 kB. M., KaTeropus
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IToaxoa k oneHke

3TO COBOKYIHOCTh METOJOB OILICHKH, OOBEAMHEHHBIX 00Ieill mMeromonorueit. Meton
NPOBEACHUS OIICHKA OOBEKTa OIEHKH - 3TO [OCJICIOBATEIBHOCTh MPOIEIYP,
MO3BOJIAIONIAE HA OCHOBE CYIISCTBEHHOW [UIA JAHHOTO MeEToJa WH(POPMAaIuu
OTIPEJICITUTh CTOMMOCTh 00OBEKTA OLIEHKU B paMKaX OJTHOTO M3 MOJXO00B K OIICHKE

Jara onpejaeleHUus
CTOHMOCTH o0beKTa
OlIeHKHU (JaTa MpoBeeHHs
OLIEHKH, 1aTA OLleHKH)

3T0 JaTa, 10 COCTOSHHIO HAa KOTOPYIO OIpeielieHa CTOMMOCTE 00bEKTa OLICHKH

Jomymenne

HpeﬂHOJ'IO)KeHI/IC, MNPUHUMACMOE KaK BCPHOC M KacCaroleecCsa (baKTOB, ycnOBHﬁ Ui
O6CTO$ITCJH:.CTB, CBSI3aHHBIX C OOBEKTOM OIICHKU WJIN NOAXOJaMU K OILICHKE, KOTOPBIC HE
Tpe6y}0T IIPOBCPKHU OLCHIIUKOM B ITPOLECCC OLICHKU

O0BbeKkT-aHaJIor

OOBeKT, CXOMHBIH OOBEKTY OLEHKH 0 OCHOBHBIM IKOHOMHUYECKHM, MaTEepPHAIHHBIM,
TEXHUYECKUM U JAPYTUM XapaKTEPUCTUKAM, OTIPEEIISIONUM €ro CTOMMOCTD

CpaBHUTe/IbLHBIH MOAXO0/

COBOKyl'[HOCTL MCETOHAOB OLCHKH, OCHOBAHHBIX Ha IIOJIYYCHUH CTOHUMOCTHU 00BeKTa
OIICHKU MIYTEM CpaBHCHHA OLICHUBACMOT' O 00BbeKTa ¢ 00bEeKTaMH-aHAJIOTaMU

Jloxoauwblii moaxosn

COBOKyHHOCTb METOAOB OLCHKHU, OCHOBAHHBLIX Ha OIMPCACICHUU OXUIAACMBIX JOXOJ0B
OT MCIOJIb30BaHUs 00bEKTa OIICHKH

3aTpaTHBbIii TOAX0]

COBOKYIIHOCTh METOJIOB OLEHKM CTOMMOCTH OOBEKTa OLEHKH, OCHOBAaHHBIX Ha
OTIpe/ICICHU 3aTpaT, HEOOXOMWMBIX [UII TMPHOOPETEHUs, BOCIPOHM3BOACTBA JHOO
3aMelIeHHs 00bEKTa OL[EHKH C y4eTOM U3HOCa U yCTapeBaHUs

Tepmunbl U onpexneneHus

B COOTBETCTBUU ¢ DenepanbHbIM CTaHAAPTOM OIEHKH «llenb OLIEHKH U BUBI

croumoct (PCO No2)», yrBepkIeHHOMY MpuKazoM MwuHiakoHOMpassutus Poccuum ot 20 mas 2015 T.

Ne298:

Buabel crommocTu

IIpu ocymiecTBIeHUU OICHOYHOU JEATEIHHOCTH HCHOJB3YIOTCS CIEAYIONNE BHJIbI
croumoct O0bekTa O1eHKHU:

PriHounHas cToMMOCTD;

I/IHBeCTI/IHI/IOHHaﬂ CTOUMOCTbD,

JIMKBUAIIMOHHAS CTOUMOCTb;

KanactpoBasi croumMocTs.

JlaHHEI TepeYeHb BUIOB CTOMMOCTHU HeE SBJISIETCS McuepibBatoiM. OICHITUK BIpaBe
WCIOJIb30BAaTh JIpYTHM€ BHUABI CTOMMOCTH B COOTBETCTBHMHM C JIEWCTBYIOILIUM
3aKkoHomaTenbecTBOM  Poccuiickoit  denepaunu, a  Takke — MEXIYHapOIHBIMU
CTaHAapTaMH OLEHKH.

DTO CTOMMOCTH OOBEKTa OLCHKHU JUI1 KOHKPETHOrO JMLAa WIMW TI'pydIibl JUL IIPpU

NuBecTHIIMOHHAS

CTOHMOCTE YCTAHOBJICHHBIX JAHHBIM JIMIIOM (JIUI[AMU) HMHBECTHUIMOHHBIX IEJSX HCIIOJH30BAHHUS
00BEKTA OLIEHKH
DT0 pacyeTHas BEIHYMHA, OTpaXkarollas HaHOOJee BEPOSATHYIO IEHY, MO KOTOPOM
JTAHHBIA OOBEKT OIEHKH MOXKET OBITh OTUYKICH 3a CPOK IKCIIOZUINH 00BEKTa OICHKH,
MCHI)LLIHﬁ THUIIMYHOTO chKa SKCIIO3UIINU OJId p]:-IHO‘-IHI)IX yCJ'IOBHfI, B yCJ'IOBI/ISIX, Korga

JIuKBUAAIHOHNAS MIPOIaBELl BEIHYKAEH COBEPIIUTD CIEJIKY 10 OTYYKICHHIO HMYIIIECTBA

CTOHMOCTD Oo0BeKTa P YK P N y YK yit ’ .

Omenkn IIpu onpeieICHUN TUKBUIAIIMOHHON CTOMMOCTH B OTJIMYKE OT OTPE/ICIICHUS PHIHOYHOM

(cripaBeAnMBOM) CTOMMOCTH YYMTHIBACTCSl BIIMSIHUE UYPE3BBIYAWHBIX OOCTOSITENBCTB,
BBIHYKJIAIOIIMX  IpOJAaBIa IpOAaBaTh OOBEKT OLEHKM Ha  YCJIOBUSX, HE
COOTBETCTBYIOUTNX PHIHOYHBIM

TepMUHBI 1 ONIpeAieTICHUs] B COOTBETCTBUU ¢ DefepanbHbIM CTaHIApTOM OlleHKH « TpeGoBaHus K 0TUeTy 00
orteHke (DCO Ne3)y, yrBepkieHHOMY IprKa3oM MuHakoHOMpas3BuTHs Poccnu ot 20 mast 2015 1. Ne299:

OTuer 00 oLeHKE

OTtuer 00 OIEHKE TMpeacTaBIseT Co00H JOKYMEHT, COJIEpXKAlluid CBEACHUS
JI0KA3aTeILCTBEHHOIO 3HAYEHMS, COCTABIIEHHBIM B COOTBETCTBUU C 3aKOHOJATEIHCTBOM
Poccwmiickoit ®enepanmu 00 OICHOYHOW HEATEIHHOCTH, B TOM YHCIE HACTOSIIAM
OdenepalbHBIM ~ CTAHIAPTOM  OIICHKH, HOPMATHBHBIMHA  IPABOBBIMH  aKTaMH
YIIOJTHOMOYEHHOTO  ()eepaIbHOr0 OpraHa, OCYIIECTBISIOMEIO  (GYHKIMH IO
HOPMATHBHO-IIPABOBOMY  PETYJIUPOBAHHIO OIICHOYHOW JEATCIEHOCTH, a TaKKe
CTaHI[apTaMI/I u HpaBI/IHaMI/I OHCHO‘IHOI‘/II JACATCIIBHOCTH, yCTaHOBHeHHLIMI/I
CaMOPETYTHPYEMOH OpraHW3anueil ONEHIINKOB, WICHOM KOTOPOW SIBIISETCS OICHITHK,
[IOArOTOBUBIIUNA OTYET

OTuetr 06 oueHke N2307/2 3eMenbHbix y4yacTkoB (4 en.) obuweit nnowanbio 84 206 kB. M., KaTeropus

3eMJ/In 3eMmn

obnactu

Ce/IbCKOX0351ICTBEHHOIro
CeJIbCKOX03MCTBEHHOr0 MNpPOU3BOACTBA,

Ha3HayeHusi, paspelleHHOe WuCnoJib3oBaHMe - Ans
pacnosiokeHHble B COJIHEYHOrOpCKOM paioHe MOCKOBCKOM
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B ordere momkHa ObITh H3NOXKeHAa WH(OpPMAIUs, CYIIECTBEHHAs C TOYKH 3PEHUS
OIICHIIMKA ISl OTIPEICIICHHSI CTOMMOCTH OOBCKTA OIICHKH;

Wudopmarius, mpuBeieHHAs B 0TYETEe 00 OLICHKE, CYIICCTBEHHBIM 00pPa30M BIIHSIOIIAS
HA CTOMMOCTH 00BEKTa OLICHKH, TOJDKHA OBITH TIOJTBEPKICHA;

Copeprxanue oTdeTa 00 OIIEHKE HE JOJDKHO BBOJAWTH B 3a0ITyXK/ICHUE 3aKa3dnKa OICHKH
¥ UHBIX 3aWHTEPECOBAHHBIX JIAI] (TI0JIH30BATEIH OTYETa 00 OIEHKE), a TAKXKE HE JIOJHKHO
JOITYCKATh HEOJHO3HAYHOTO TOJKOBAHUS IMOJTyUYCHHBIX PE3YJIbTATOB.

IpuHUUNB  COCTABJIEHUS
OTueTra 00 oneHKe

TepmuHsl u onpenenenus B cooTBeTcTBuu ¢ PenepanpHbiM 3akoHOM Ne 135-D3 ot 29 mrons 1998 r. «O0
OLIEHOYHOM JiedaTesibHOCTU B Poccuiickoilt denepainy

PbIHOYHO# CTOMMOCTBIO OOBEKTA OICHKM MOHUMaeTcsi HanboJjiee BeposiTHas IeHa, 10
KOTOpOil NaHHBIH OOBEKT OLEHKHM MOXET OBITh OTUYXKJCH Ha OTKPBITOM pBIHKE B
YCIIOBUSIX KOHKYPEHIIMHU, KOTJIa CTOPOHBI C/IENIKU ISHCTBYIOT Pa3yMHO, pacroiaras Bcei
HeoOxoanMoi nH(popManueil, a Ha BETMYNHE [IEHBI CIENKHA He OTPaXaroTCs Kaknue-Ir0o
Ype3BBIYalHBIE 0OCTOSITEILCTBA, TO €CTh KOT/a:

OJlHa U3 CTOPOH CHENKH He 00s3aHa OT4YXAaTh OOBEKT OLEHKH, a Apyras CTOpoHa He
00s13aHa IPHHUMATB HCIIOJIHCHHE;

CTOPOHBI CIEJIKH XOPOILIO OCBEIOMJICHBI O INpEIMETe CICJKH M JEHCTBYIOT B CBOHMX
HHTepecax;

00BEKT OLICHKH IPEACTAaBICH Ha OTKPBHITOM PBIHKE ITOCPEJICTBOM MYOIMYHOH O(epThl,
THITUYHOM JUTS aHAJIOTHYHBIX 0OBEKTOB OLICHKH;

(B pen. @enepanbHoro 3akoHa ot 14.11.2002 N 143-D3)

IeHa CIENKU HpefcTaBisieT co00i pa3yMHOE BO3HArpakACHUE 32 OOBEKT OLECHKH U
NPUHYXKICHUS K COBEPIICHUIO CHENIKH B OTHOIUICHWH CTOPOH CHENKH C YbeH-TH00
CTOPOHBI HE OBLIO;

IJIaTeX 32 00BEKT OICHKH BHIPAKEH B ICHEXKHOH (opme.

PoiHOYHASI CTOMMOCTH

ITon xamacTpoBO CTOMMOCTBIO IIOHMMAETCsl CTOMMOCTh, YCTAHOBJICHHAS! B PE3YJIbTATE
MIPOBEAECHUS TOCYAapCTBEHHOM KaJacTPOBOM OLEHKM WM B Pe3yabTaTe PacCMOTPEHUS
CIIOPOB O PEe3yNbTaTax OINpPEACNCHUs] KaJacTPOBOH CTOMMOCTH JIHOO ONpeAesCHHas B
cilydasx, IpeJyCMOTPEeHHbIX cTaThell 24.19 nacTtosmero denepanbHOro 3aK0Ha

KanacTpoBasi croumocTth

Tepmunsl u onpenenenus B coorBercTBuu Hanoroseim Konekcom PO

B cootBerctBHM co crathedt 130 m.1 TK PO «K HemBmwkuMbIM BemaMm (HEABMKHMOE
UMYIIECTBO, HEIBIDKUMOCTh) OTHOCSTCS 3EMENIbHBIC Y4YacTKH, YYacTKH HEJp,
000coONeHHBIE BOJHBIE OOBEKTHI W BCE, YTO IPOYHO CBSI3aHO C 3eMJIeH, TO ecTh
HeaBu:kuMoe UMYIIECTBO, | OOBEKTHI, ITEpPEMENICHHE KOTOpBIX 0e3 HecopasMepHOTo yiiepba WX Ha3HAYEHHIO
HEJBHKHUMOCTD HEBO3MOXXHO, B TOM YHCJIE JIeCa, MHOTOJIETHUE HACAXKICHUS, 3/IaHUS, COOPYKEHHUSI.

K HeABIKMMBIM BemiaM OTHOCSTCS TakKe MOIEKAIINe TOCYIapCTBEHHOW PEeruCTPaui
BO3JIyIIIHBIE ¥ MOPCKHE Cy/a, CyJa BHYTPEHHErO IUIaBaHUs, KOCMHUYECKHE OOBEKTHI.
3aKOHOM K HEJBIKMMBIM BEIIaM MOXET OBITh OTHECEHO M HHOE UMYIIIECTBO.

CornacHo rpaxnanckoMy koxekcy P®, gacts 1 (ct. 209), BKiItoyaeT mpaBo BIaJCHHUS,
MOJIb30BAaHUs M pacnopspkeHus: umyniecTBoM. CoOOCTBEHHHMK BIIpaBe IO CBOEMY
YCMOTPEHHIO COBEpIIaTh B OTHOLICHWH IPHHAUICKALIETO €My HMYILIECTBa JIIO0bIe
JCHCTBHS, HE IPOTUBOPEYAIME 3aKOHY M MHBIM NPABOBBIM aKTaM M HE HapyIIAIOIIUe
mnmpaBa, WU HUHTCPECbl JAPYrux JiMl, B TOM YHCIC OTUYYXKIAaTb CBOC HMYHICCTBO B
COOCTBEHHOCTh APYIMM JIHMLAM; I€peaBaTh MM, OCTaBasiCb COOCTBEHHMKOM IIpaBa
IIpaBo co6cTBEHHOCTH BJIaJICHUS, TIOJIb30BAHUS U PacHOPSHKEHUs] UMYIIECTBOM; OT/IaBaTh UMYIIECTBO B 3aJI0T
1 OOpEMEHSTh ero IPyruMH CII0ocOOaMu, pacTiopshKaThCS MM HHBIM 00pa3oM.

B cootBerctBuHM co cratheit 260 'K P®, nuia, umeromire B COOCTBEHHOCTH 3€MEIBHBIN
Y4aCTOK, BIIpaB€ IMpOoJaBaThb €ro, AapuTb, OTAaBaTb B 3aJIOI' UJIK CAaBaTb B ap€HAY H
pacropspkaTbesi MM HHBIM  oOpazoMm  (cratest  209) TOCTOJNBKY, MOCKOJIBKY
COOTBETCTBYIOIIME 3€MJIM Ha OCHOBaHMH 3aKOHa HE MCKIIOYEHBI M3 000pOTa MM HE
OTpaHUYEHH B 000poTe.

B cootBerctBUu co cratheit 606 'K PD mpaBo apeHasl BiiIodaeT B cels MpaBo
BPEMEHHOTO BIIAJCHUS M IOJb30BAHMS WJIM BPEMEHHOTO IoJib30BaHus. Ilo noroBopy
IIpaBo apeHabI apeHAbl (MMYIIECTBEHHOTO Haiima) apeHpozaTens (Haifmonarenb) o00s3yercs
NPENOCTaBUTh apeHAATOpy (HaHMMATeNl0) HMYLIeCTBO 32 IUIATy BO BPEMEHHOE
BJIaJICHUE U T10JIb30BAHHUE HIIM BO BPEMEHHOE I10JIb30BaHHE.

Tepmunsl u onpenenenus B coorserctBuu ¢ Opuaman k., Opaysit Huk. «AHanu3 u oueHka mpUHOCAIIEH
Joxon HeaBmxkuMocT» M.: Jlemo, 1997.

OTuetr 06 oueHke N2307/2 3eMenbHbix y4yacTkoB (4 en.) obuweit nnowanbio 84 206 kB. M., KaTeropus
3eMIM  — 3eMJ/IM  CeNIbCKOXO3MCTBEHHOr0 Ha3HaueHMsl, pa3pelleHHOe WCMoJib30oBaHue - Ans
CeJIbCKOX03CTBEHHOr0 MNpPOU3BOACTBA, pacnosioXkeHHble B COJIHEYWHOropckoM paiioHe MOCKOBCKOM
o6bnactun
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IloTeHnmaabLHBI Baja0BoOI
JI0X0JT

BanoBsle moctyruieHus, KOTopble ObUIM OBl HOJyYEHBI, €CIIM Obl BCE MMEIOLINECS B
HAJIMYMK eIUHMIBI 00BEKTa, MOJUICKAIME cllaue B apeH.y, ObUM Obl apeHIOBaHBI U
apeHaTOpbl BHOCHUIIM ObI BCIO CyMMY apeHIHOM IUIATHI

JlelicTBUTEIbHBIH
BAJIOBOI 10X0/]

Banossie ACHEKHBIC TIOCTYIUIEHUA OT HpI/IHOCHH.Ief/'I J0X00 COOCTBEHHOCTH 3a BBIYECTOM
NOTEPb OT HEAOUCTIOJIL30BAHN I HCBHECCHU A apGHI[HOf/'I I1JIaThI.

OnepanuoHHbIE PacXoabl

PaCXOI[BI Ha OSKCIUTyaTaluro HpHHOCSIH.[Cﬁ J0X0aQ CO6CTB6HHOCTI/I,
06CJ'Iy)KPIBaHPIe J0JIra ¥ moJ0oX0oHbIC HaJIOTH

HC BKJIHO4Yasa

YucrTeiid
JI0OXO0]T

onepanuoOHHbIN

HCﬁCTBHTCHBHHﬁ BaJIOBOI a0xXo04Q4 OT 00bEKTa COOCTBEHHOCTH 3a BBIYETOM

OTIEPAIIMOHHBIX PACX0JIOB

HaxkonieHHBIN H3HOC

D10 mobast NoTepsA MOJIE3HOCTU, KOTOpad MNMPUBOAUT K TOMY, YTO ﬂeﬁCTBHTeHLHaﬂ
CTOUMOCTB COOCTBEHHOCTH CTAHOBHUTCSI MEHBIIIE TIOJIHOH CTOMMOCTH BOCIIPOM3BOJICTBA

dusnyeckmii u3Hoc | OT0 mo0ast MOTepsl MOJIC3HOCTH, KOTOpas MPUBOAUT K TOMY, YTO JCHCTBHUTENIbHAS
(ycTrapeBaHue) CTOMMOCTh COOCTBEHHOCTH CTAHOBHTCSI MEHBIIE TIOJIHOH CTOMMOCTH BOCIIPOM3BOJICTBA
DKOHOMIYeCKoe ITotepst B cTomMocTH B pe3ynbTare ACHCTBUS (DAKTOPOB, BHEUIHHWX 110 OTHOLICHHUIO K

ycrapeBaHue (M3HOC)

OLICHMBaEMO# COOCTBEHHOCTH, TaKMX, KaK M3MEHEHUS B KOHKYPEHIMH WJIM BapHaHTax
WCTIOJIb30BAHUS OKPYKaIOIeH 3eMn

DOYHKUHMOHAILHOE
ycrapeBaHue (U3HOC)

CHMXEHHE MOUTHOCTH MK 3(G(GEKTHBHOCTH O0OBEKTa H3-32 M3MCHEHHIl BO BKycCax,
MIPUBBIYKAX, MPEANOYTCHHUAX, W3-3d TEXHHYCCKUX HOBOBBEICHWHA WM W3MEHEHUH
PBIHOYHBIX CTaHJAPTOB

TepMuHBI TIO JAHHBIM CaWT

a Www.appraiser.ru:

. JBWKeHHe ICHEXHBIX CPEICTB, BO3HHUKAIOIIEE B pE3yAbTaTe HCIIOJIB30BAHUS
JleHekHbIIT MOTOK
HMMYILECTBA
JucKkoHTHpOBaHUE JBrKeHUE JIEHEXHBIX CpPEJICTB, BO3HUKAIOLIEE B pE3YJIbTaTe MCIOJIb30BAHUS
JIEHEKHOI'0 MOTOKA UMYIIECTBA

HUnpexcebl crouMocTH (11eH,
3aTpaT) B CTPOUTEJIbCTBE

OtHomieHHe TeKymMX (NMPOTHO3HBIX) CTOMMOCTHBIX TIOKasaTreneid K Oa3MCHBIM
MOKa3aTelsIM CTOMMOCTH COTIOCTAaBHMBIX TI0 HOMEHKJIATYpe M CTPYKTypE PECYpCOB,
HaOOpOB  PECypcOB WIIM  PECYpCHO-TEXHOJIOTHYECKHE MOJENICH  CTPOMTEIHHOU
OPOAYKIIMH, a TaKKe €€ OTHACNbHBIX KaJIbKYISLHUOHHBIX COCTaBIAIOMKX. MHIEKcH
BBIp@XAlOTCs B Oe3pa3MepHBIX BENMYMHAX, KaK IpaBmiIo, He Oojee deM C JABYMS
3HaYaIIMMK [EQpaMu roce 3amsTon

KonTpoas

TlonHoMOUMS OCYHICCTBJIATDL YHPABJICHUE NPCANIPUATHEM U ONPCACIIATH €0 MOJUTUKY

Kanuranuzanus goxona

[IpeoOpa3oBanne OyIyIINX EKETMEPHOANICCKUX H PABHBIX (CTAOMIBHO M3MEHSIOIIIXCS)
1O BEJIMYUHE JIOXOJ0B, okupaeMbix oT OObekra OLEHKH, B €ro CTOMMOCTh Ha JaTy
OLICHKH ITyTeM IEJICHUS BEIMYMHBI ©XENEPHOJUIECKUX JOXO0J0B Ha COOTBETCTBYIOLIYIO
CTaBKY KallMTaJIN3alNN

Puck

O6CTO$[T€J'IBCTB3, YMEHbIIAOMINEC BCPOATHOCTD MOJYUCHHUS OIPEACIICHHLIX NOXOHAOB B
6y,uy1ueM 1 CHWXKAIOIUEC UX CTOMMOCTDb Ha AaTy NPOBEACHUSA OLCHKU

CraBKa KanuTaJu3aluHa

HGHI/ITCHL, I/ICHOJII)?)yeMLIﬁ IpU KalluTaJIu3aliun

CraBka oraauu | OTHOMIEHHE CyMMBI 10X0/a (YOBITKOB) M (MJIM) U3MEHEHHS CTOMMOCTH (pean30BaHHOE

(noxomHOCTH) WJIM 0)KUJIaeMO€e) K CyMMapHO# BeNn4YrHEe HHBECTHPOBAHHBIX CPE/ICTB

CraBka IIpouenTHas craBka OTAA4YM (JOXOAHOCTH), MCIOJb3yeMas NMPH JUCKOHTHPOBAHUU C

JAMCKOHTHPOBAHMUSI YYETOM PHUCKOB, C KOTOPBIMH CBSI3aHO MOTYYCHHE JICHEKHBIX ITOTOKOB (JJOXOJI0B)

IenoBoii COOTHOLIICHHE MEXAy CTOMMOCTHIO WIJIM LIEHOW OOBEeKTa, aHAJIOTMYHOTO OOBEKTY
OLICHKH, W €ro (MHAHCOBBIMH, OSKCIUTyaTal[HOHHBIMH, TEXHWYECKUMH U HWHBIMH

MYJIbTHILTHKATOP

XapaKTCpUCTUKaM1

TepMuHBI M ompeneiacHUs B COOTBETCTBUM € MEXKIyHAPOIHBIM CTaHAAPTOM (UHAHCOBON OTYETHOCTH
(IFRS) 13 «OmeHka crnpaBeIIMBON CTOMMOCTH», BBEACHHBIM B JEHCTBHE Ha TEPPUTOPUH Poccuiickoit

®epnepanuu [Ipukazom Mu

HpuHa Poccunm ot 18.07.2012 Nel06H:

AKTHBHBIi PBIHOK

PbIHOK, Ha KOTOpPOM OIlEpalMd C aKTHBOM WM O00s3aTeIbCTBOM IPOBOAATCS C
JOCTaTOYHOW 4YacTOTOHW W B JOCTaTOYHOM OOBEMe, II03BOJIAIONIEM IOJIy4aTh
nHpOpPMAIHIO 00 OLIEHKaX Ha MOCTOSHHOM OCHOBE.

3aTpaTHblii HOAX0]

Merosl OIEHKH, NMPH KOTOPOM OTpaKaeTcsi cymMMma, KoTopas moTpeboBamach ObI B
HACTOSAIIMHA MOMEHT MJIsl 3aMEHbI ITPOM3BOJAMTENBHONW CIIOCOOHOCTH aKkThBa (4acTo
Ha3bIBacMasi TEKYyIIEH CTOMMOCTBIO 3aMEIECHS).

Bxoanast nena

Lena, ymmaumBaemas 3a NpPHOOpETCHHWE aKTWBAa WM TIOIydaeMas 3a TpPUHITHE
00s13aTeNIbCTBA TIPH MTPOBEACHUH ONepaIlii OOMCHA.

BoIxoaHasi neHa

Iena, koTopas Oblaa OBl MOJyUCHA MPH MPOJAXKe aKTHBA WIIM yIUIAueHa MPH Iepeaaye
00s13aTeNbCTBA.

O:xugaeMbIid
JIeHEeKHBIX CPeICTB

MOTOK

B3BemneHHOE ¢ y4eTOM BEpOSTHOCTH CpeIHEEe 3HaueHHWE (TO €CTh CpeaHee 3HAuCHHE
pacmpesieneHus) BO3MOXKHBIX OYAYIIHX TOTOKOB JEHEKHBIX CPEJICTB.

OTueTr 06 oueHke N2307/
3eM/In 3eM/In ceJib
CeNIbCKOX03MCTBEHHOIro
obnactu

2 3eMenbHbiX yuyacTkoB (4 en.) obuweit nnowanbio 84 206 KB. M., KaTeropus
CKOXO3SIMCTBEHHOr0 Ha3HauyeHusl, pa3pelleHHOe WUCMNoJ/ib30BaHue ans
NpPoOU3BOACTBA, pacnosioxeHHble B COJIHEYHOropCcKOM pailoHe MOCKOBCKOM
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CnpaBequBaﬂ CTOMMOCTH

Iena, xoTopast ObLIa OBI TOJTydEeHA MPH NPOJAaXKe aKTHBA WM yIUIaueHa IpH repeaade
oOsi3aTenbcTBA NPU  NPOBENICHUU ONEpalud Ha J0OpPOBOJBHOW OCHOBE MEXIY
YJaCTHUKAMH PBIHKA Ha ATy OLICHKH.

Haunyuymee u Haubosee
3¢ pexTBHOE
HCNOJIb30BAHME

Takoe wucnoiab3oBaHue HE(PUHAHCOBOIO aKTHBAa Y4YaCTHHKAMH DBIHKA, KOTOPOE
MaKCUMAaJIbHO YBEIHYHIIO OBl CTOMMOCTh aKTHBA WM TPYIIIBI aKTHBOB U 00S3aTEIBCTB
(Hampumep, Ou3Heca), B KOTOPOM UCIIOIb30BAJICS Obl aKTHB.

Jloxoanwblii moaxon

Mertobl OLIEHKH, KOTOpPbIE MPe0Opa3oBHIBAIOT OyJyliMe CYMMBI (HalpUMep, MOTOKH
JCHE)XHBIX CPE/ICTB WIIH JOXOMBI M PACXOABI) B EIMHYIO CYMMY Ha TEKYIIHH MOMEHT (TO
€CTh  JUCKOHTHPOBaHHYI0). OIeHKa pbIHOYHOW  (CIpaBeuIMBOH)  CTOMMOCTH
OCYIL[ECTBIISICTCS HA OCHOBE CTOMMOCTH, 0003HauyaeMON TEKYIIUMH PBIHOYHBIMU
O’KHJIAaHWSIMH B OTHOILICHNUH TaKUX OYAYIINX CYMM.

HcxoaHble JaHHbIE

Jormymienns, KOTOpble MCIOIb30BAIHCh OBl YUaCTHHKAMH PBHIHKA MPH YCTaHOBIICHUH
IEHBl Ha aKTUB WIH 0053aTeNIbCTBO, BKIIIOYAs IOMYIICHHS O PHUCKAaX, TAaKUX Kak
YKa3aHHbIE HUXKeE:

PUCK, TpPHUCYIIUA KOHKPETHOMY METOAY OLEHKHU, HCIHOJIb3YyeMOMY [UIsl OLEHKHU
PBIHOYHOHN (CIIpaBeAJIMBOM) CTOMMOCTH (TakKOMy Kak MOJENb IIeHOO0Opa3oBaHWs); H
PUCK, IPUCYIIUI MCXOIHBIM TaHHBIM METOJa OICHKU. VICXOIHBIC MaHHBIC MOTYT OBITH
Ha0JII01aeMBIMH WJIM HEHA0JII0IaeMBbIMHU.

KOTI/IpyeMBIe ICHBI (HCKOppeKTI/IpyeMLIC) Ha aKTUBHBIX PbIHKAX Ha UACHTUYHbBIC aKTUBbI

HcxoaHple  JaHHBIE 1

y OBHS nin O6HS&T€J’IBCTB8., K KOTOpBIM HpelalI/ISITI/Ie MOXKET HOJ'Iy‘-II/ITI) }IOCTyH Ha llaTy
P OLICHKH.

Hexommbe anmbe 2 HcxonHble nMaHHBIC, HE SBISIONINCCS KOTHPYEMBIMH II€HAMH, OTHOCSIIMMHUCS K |

y onl:m A YpoBHIO, KOTOpPBIC, MPSAMO WM KOCBEHHO, SIBIISIOTCS HAOJIOJAGMbIMH B OTHOIICHHUH
p aKTHBa WX 00513aTENLCTBA.

Hcxoanple  gaHHbIE 3

Vposns HenabmaromaemMble HCXOIHBIE JaHHBIE B OTHOIIIEHMH aKTHBA WIIM 003aTeILCTBA.

PLIHOYHBII moaxo0q

Meton OIEHKH, MpH KOTOPOM HCIONB3YIOTCS IEHBI M ApPYyras COOTBETCTBYIOIIAS
nHpOpMaIMs, TeHepupyeMmas pBHIHOYHBIMH  CACJKAaMH C  WACHTUYHBIMH  WIH
COTIOCTaBUMBIMH (TO €CTh aHAJOTHYHBIMH) aKTHBAMH, 00A3aTENbCTBAMH I TPYIIION
AKTHUBOB M 0053aTEIBCTB, TAKON KaK OHU3HEC.

IoarBep:xIaemMbie
PHIHKOM HCXOIHbIE
JaHHbIE

I/ICXOHHLIC JAaHHbIC, NPCUMYIICCTBCHHO BO3HHKAIOIINWEC H3 Ha6J'I}O,HaGMI>IX PBIHOYHBIX
JaHHBIX WX NOATBEPKAACMBIC MU ITYTEM KOPPEIIAIUN WA APYT'UMHU croco0amu.

Y4acTHUKH pPbIHKA

[loxynarenn u MpoAaBLbl HA OCHOBHOM (MM HauOoJjiee BBITOJHOM) JJISI aKTHBa WIH
00s3aTenbCTBA  PBIHKE, KOTOpBIC oOmamatoT BCEMH HIDKCYKa3aHHBIMHU
XapaKTepUCTUKAMU!

OHHM HE3aBUCHMBI YT OT JIpyra, TO €CTh OHH HE SIBIISIIOTCS CBSI3aHHBIMH CTOPOHaMH B
COOTBETCTBUM C oOIpejeneHneM, npemiokeHHeiIM B MCOO (IAS) 24, xors nena B
oTepaluyd MEXIYy CBS3aHHBIMH CTOPOHAMH MOXKET HCIIOJIB30BaThCd B KadecTBE
HCXOJHBIX MaHHBIX ISl OIIEHKHM PBHIHOYHOW (CIpaBeIIMBOM) CTOMMOCTH, €CIH Y
HOPENpHUSATHS €CTh J0Ka3aTeIbCTBO TOTO, YTO OIEpaIUs MPOBOJWIACH HA PHIHOYHBIX
YCIIOBUSIX.

OHHU XOpOIIO OCBEJOMIICHBI, UMEIOT OOOCHOBAHHOE IIpeAcTaBIeHHE 00 aKTHBE WU
00s13aTeNnbeTBE U 00 OTepali Ha OCHOBaHUH BCeH MMeroteiicst nHpopManny, BKITI0Yast
HHPOPMAIMIO, KOTOpas MOXKET OBITh IIOJydeHA IpH IPOBEACHWM CTaHAApTHON W
OOIIETIPHHATON KOMITJICKCHOM POBEPKH.

OHHM MOTYT y4acTBOBATh B ONEPALUH C JTAHHBIM AKTUBOM HJIM 00513aTEILCTBOM.

OHHM KeNarT y4acTBOBaTh B OINEPALMH C JaHHBIM aKTHBOM HWIIM 0053aTElIbCTBOM, TO
€CTh OHHM HMEIOT MOTHB, HO HE MNPUHYKHAIOTCS HIM HHBIM 0Opa3oM BBIHYXJICHBI
y4acTBOBATb B TAKOM ONEPALMH.

PI)IHOK, HO3BOJ'I$[IOHIHI7[ MaKCUMaJIbHO YBCJIUYUTH CyMMY, KOTOpas ObL1a OBl NOJIy4CHa

Hamu6oJiee BBITOHBIN | IIPH MpOJaXKe aKTHUBA, WIM YMEHBIIUTh CyMMY, KoTopas Obpuia OBl BBIIIaU€HA MPH

PBIHOK mepegade 00sS3aTENBCTBA, IMOCIE ydeTa BCEX 3arpaT IO CACNKE W TPAHCIIOPTHBIX
pacxojIoB.

Puck HEBBINOJHEHHs | PUCK TOro, YTO NpEANPHITHE HE BBINOJHUT 005A3aTENBCTBO. PUCK HEBBITIOIHCHUS

00513aTeJILCTB 00513aTeNbCTB BKIIOYAET CPEJIH ITPOUEro COOCTBEHHBIN KPEJAUTHBIA PUCK MPEAIPUSTHSI.

Ha6aogaemble McXoaHbIE
JaHHbIE

Wcxoausie JaHHBIC, KOTOPbIC pa3pa6aTLIBa10Tca C UCTI0JIb30BAHNUEM PBIHOYHBIX JTaHHBIX,
TaKHUX KakK O6H.IC£[OCTyHHa$I I/IHq)OpMaLII/Iﬂ (0] q)aKTPI‘IeCKI/IX COOBITHSIX HIIH onepanugax, u
KOTOPBIC OTpAXAKOT JONYHICHHSA, KOTOPbHIC HUCIIOJIb30BAJIUCH OBI Y4aCTHUKaMHM pPbIHKa
IIpU YCTAHOBJICHUU LICHBI HA dKTUB HUJIN 00513aTeNbCTBO.
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BI/I,I[ onepaunifl, KOTOPBIC TPOBOAATCA HA PBIHKE HaA HNPOTANKCHUU OIPCACIICHHOIO
nepuoaa A0 AaTbl OLCHKH, AOCTATOYHOI'O IJIsA TOTrO, YTOOKI HaGJ'IIO}IaTb PBIHOYHYTO
ACATCIIBHOCTD, O6LI‘IHyIO u O6H.[€HpI/IH$[TyIO B OTHOIICHHUH OHCpaL[I/Iﬁ C Y4aCTHEM TaKUX
aKTHUBOB WJIU 06$I3aTeJ'II)CTB; 9TO HC NPHUHYAUTCIbHAsA Olepanusa (HaHpI/IMep,
TIPUHYANUTEIbHAA JJUKBU AV WIN BRIHYKIACHHASA peanmauml).

Onepauus HA
J00pOBOJIbLHOIT OCHOBE

PBIHOK ¢ caMbIM OOJIBIIMM O00BEMOM H YPOBHEM ACATCIIBHOCTU B OTHOIICHHWH AKTHBA

OCHOBHOIi pHIHOK
WM 00513aTeNIbCTRA.

Kommencamust, TpeOyemass HE pacloOJOKEHHBIMA K IPUHATHIO PUCKA YJaCTHHUKaMHU
pBIHKAa 3a MPHUHATHE HEONPENEIICHHOCTH, MPUCYIIEd MOTOKAM [EHEKHBIX CPEICTB,
CBSI3aHHBIX C aKTHBOM WM O0s3aTEIBCTBOM. Tarke Ha3bIBAaeTCS «KOPPEKTHPOBKA C
Y4ETOM PHCKOBY.

IIpemust 3a puck

Pacxonpl Ha TpOJaxy akTHBa WM Meperady o0s3arelibCTBA Ha OCHOBHOM (WUIH
HauOoniee BBITOMHOM) IS aKTHBAa WM  00s3aTeNibCTBA  PBIHKE, KOTOpPBIE
HEMOCPE/ICTBEHHO OTHOCSTCS Ha BHIOBITUE aKTUBA WM TepeAady o0s3aTeNbCTBa U
YIOBJICTBOPSIIOT CIEAYIOIIIM KPUTCPHSIM:

OHI/I BO3HUKAIOT HETIOCPEACTBEHHO M3 ONICpAIIUHN U ABJIAIOTCA CYIIECCTBECHHBIMU IJIsI HEC.
[peanpustrie He MOHECIO Obl TAKWE PACXO/IBI, €CIH OBl PEIICHUE MPOJATh AKTHB KN
nepeaaTh 00s3aTeNbCTBO HE OBUTIO OBl MPHUHATO (AHAJOTHYHO OIMPEICICHHIO PAacXO0B
Ha npojaxy, npemioxkeHHoMy B MC®DO (IFRS) 5).

3aTpatsl o cAeJIKe

Pacxonp1, KoTopBIe ObUTH OBI TIOHECEHBI IIPH TPAHCIIOPTHPOBKE AKTHBA OT €r0 TEKYIIEro

TpaHcnopTHBIE pacXoabl
MECTOHAXO0XKICHHUS IO MECTa ero OCHOBHOTO (MJIM HanboJiee BHITOJHOTO) PhIHKA.

CreneHp OOBCTMHEHUS WU Pa30OWBKHU aKTUBOB WK 00s13aTenbcTB B MCDO B memsax
Enununa yyera

NpU3HAHUSL.

Ucxonnele naHHBIE, Al KOTOPBIX DBHIHOYHBIE J@HHBIE HENOCTYIIHBI WM KOTOpBIE
Hena0nronaemele pa3paboTaHbl C WCIIOJIL30BAaHUEM BCEH NOCTYIHOW MH(OpMALUU O TeX AOIYLICHUSX,
UCXOIHbIE JaHHbIE KOTOPBIE MCIOJIb30BAMCh Obl YIaCTHUKAMHU PBIHKA IIPHU YCTAHOBJIECHUH IICHBI HAa aKTHB

WA 0053aTENILCTBO.

2.7. BwAa CTOMMOCTU U PE3YJIbTAT OLIEHKM

Hcxons w3 menu OICHKH W yCIIOBHIA, ONPEACICHHBIX 3amaHueM Ha oueHKy Ne 12/22 ot 12.07.2022 1. k
Horoopy Ne ®©0/38-2018 ot «10» aBrycra 2018 roma o0 omeHke mMmymiectBa, cocTtaBiomero 311N
«3eMeNbHBIC PECypChl», MPUHST CICAYIOINUNA BUI CTOMMOCTH — PBIHOYHAS (CIpaBeiMBas) CTOUMOCTh, B
cooTBeTcTBHU ¢ TpeboBanusmu PenepanpHoro 3akoHa oT 29.11.2001 1. Ne 156-D3 «O0 MHBECTHUITMOHHBIX
¢donnax» u Ykazanusa L[b P® ot 25.08.2015 r. Ne 3758-Y «OO0 ompeneneHud CTOMMOCTH YUCTBIX aKTHBOB
WHBECTUIIMOHHBIX (JOHIIOB, B TOM YHCIIC O TOPSAIKE pacueTa CPETHETOJOBOW CTOMMOCTH YHUCTBIX aKTHBOB
MAaeBOTO0 WHBECTUIIMOHHOTO (POHIA M YUCTHIX aKTHBOB aKIIMOHEPHOTO MHBECTHUIIMOHHOTO (hOHIA, PACYETHOM
CTOMMOCTH HWHBECTHIIMOHHBIX I1a€B TAaEBbIX HWHBECTUI[MOHHBIX (OHIOB, CTOMMOCTH HUMYIIECTBA,
MePeaHHOTO B OIJIATy MHBECTHUIIMOHHBIX I1aeBy.

Ha ocHoBanun Ykazanus IIb P® ot 25.08.2015r. Ne 3758-Y «1.3. CTOMMOCTh aKTUBOB W BeJIWYHHA
00513aTEeTbCTB  ONPEAEIAIOTCS 10 CHPaBeIIMBOM CTOMMOCTH B COOTBETCTBHM C MEXIyHApOAHBIM
craggaptoM ¢unaHcoBoii otuetHoctH (IFRS) 13 «Onenka crpaBeannMBoi CTOMMOCTH», BBEJICHHBIM B
neiictBue Ha Tepputopun Poccmiickoit ®enepannu mpukazoM MuHHCTEpcTBa (¢uHAHCOB Poccuiickoit
Oeneparuu o1 28.12.2015 . Ne 217 1.

Ha ocHoBanmm mn.2 MexayHapoaHeix craHgaptoB ¢uHancoBoit ortderHoctd (IFRS) 13 «Omnenka
CIIPABEIJIUBON CTOUMOCTH:

«CnpaBe/uinBasi CTOUMOCTH - OIICHKa, OCHOBaHHAs Ha PHIHOYHBIX JAHHBIX, a HE OICHKA, criennuIHas Ui
OopraHu3anuy. B OTHOIIEHWH HEKOTOPHIX aKTHBOB U 00S3aTEILCTB MOTYT OBITh JIOCTYIHBI HAOJIO/IaeMbIC
PBIHOYHBIE CAETKW WU PhIHOYHAS MH(OpManusi. B oTHOIIEHNH APYyTrUX aKTHBOB M 00S3aTEIhCTB MOTYT HE
OBITh JOCTYITHBIMU HA0JIIOJIJaeMblEe PHIHOYHBIC CACIKHA WM PbIHOYHAs uH(popmanusa. OQHAKO [eldb OLECHKU
CHpPaBENIMBOI CTOMMOCTH B O0OWX CIIyJasiX OJHA - ONPENeNUTh LIeHY, 0 KOTOPOi ObuIa OBl OCyIIeCTBICHA
0OBbIUHAs ClIeKa MEKIY YYaCTHUKAMH PHIHKA C IIETbI0 MPOJaKU aKTUBA WIM Tepeadn 00s3aTeNbCcTBa Ha
JIaTy OLIEHKH B TEKYIIMX PHIHOYHBIX YCIOBHSIX (TO €CTh IIEHY BBIXOJa HA ATy OLIEHKH C TIO3UIUN yJYaCTHHKA
PBIHKA, KOTOPBIN YIepKUBAET YKa3aHHBIN aKTHB HJIH SBISETCS TOJHKHUKOM IO YKa3aHHOMY O0S3aTeNbCTBY).

CnpaBennuBas crouMocTsb (fair value) - 910 meHa, koTopas Obula ObI MMOJyYeHA TPU MPOJAXKE aKTHUBA HIIH
yIulaueHa TpH Tnepefade o0s3aTeNbCTBa MPU MPOBEACHUH OIEpalMi Ha JOOPOBOJBHON OCHOBE MEKIY
y4acTHHUKaMH pbiHKa Ha gaty oneHkd (cM. MCODO (IFRS) 13 «Omenka crnpaBeasuBONl CTOMMOCTHY).
CnpaBeiBasi CTOUMOCTB - CyMMa, Ha KOTOPYIO MOKHO OOMEHSTH aKTHB IIPH COBEPIICHHHU CIEIKU MEXKIY
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XOpOIIIO OCBEJIOMIICHHBIMH, JKETAIOIIMMU COBEPIIUTH TaKYIO CJCJIKY, HE3aBUCHMBIMH JpYyr OT Jpyra
cropoHamu (cM. MC®DO (IAS) 16 «OcHOBHBIE CPEICTBAY).

CHpaBeZ[HHBOﬁ CTOMMOCTBIO OCHOBHBIX CPEICTB B OOJILIIIMHCTBE CIIydacB SBJIACTCA PbIHOYHAA CTOUMOCTDH
MIPU YCIIOBHH MPOIOJIKUTEILHOTO COXPAHEHHSI CIOC00a X03SIMCTBEHHOTO HUCTOJIb30BAHUS COOTBETCTBYFOIIUX
O6’beKTOB, T.€. UCIIOJIb30BAaHUC AJId BEACHUS OJHOI'O U TOI'O K€ WJIM aHAJIOTHYHOI'O BUJa ACATCIbHOCTU (CM.
MC®O (IAS) 16 «OCHOBHEIE CPEACTBAY).

Ilena, naeiicTByloIas Ha OCHOBHOM (WM HauOoJiee BBITOJAHOM) PBIHKE, HCIIOJIb30BaHHAs JUIS OLICHKH
CTpaBeNIMBOI CTOMMOCTH aKTHBa HMIIM 00S3aTENbCTBA, HE OJHKHA KOPPEKTHPOBATHCS C YUETOM 3aTpar Mo
caenke. 3aTpaThl MO CAENKE JTOJDKHBI OTPAKaThCSA B yueTe B COOTBETCTBUM ¢ ApyrumMu MCDO. 3aTpatsl no
CHEIIKE HE SBIITIOTCS XapaKTCPUCTHUKON aKTHBA WIU 00s3aTeIIbCTBA; OHU CKOPEE SBIISIOTCS CHEITUPUICCKUMHU
JUIS CIENKU W OYIyT OTJIMYaThCsl B 3aBHCUMOCTH OT TOTO, KaK TNPEANPHUITHE BCTYMAeT B CACIKY B
OTHOIIICHNH aKTHBA WJIM 00s3aTeILCTBA.

3arpaTbl 1O CHAEIKE HE BKIIOYAIOT TPAHCIOPTHBIE pacxoAbl. EciaM MecTOHaxoKIeHWe SBIAETCS
XapaKTEepUCTUKON aKkThBa (KakK, HaIpUMEp, MOXET OBITh B CIIy4ae C TOBApOM), IIeHa Ha OCHOBHOM (WITH
HanOoJjee BHITOJHOM) PBIHKE OJDKHA KOPPEKTHPOBAaThCA C YYETOM PACXOAOB, NMPH HAIMYUM TaKOBBIX,
KOTOpBIE ObUIH OBl TIOHECEHBI HA TPAHCIOPTUPOBKY aKTHBA OT €r0 TEKYIET0 MECTOHAXOXKICHHS IO JAHHOTO
PBIHKA.

Lens olEHKH cHpaBelIMBONH CTOMMOCTH 3aKJIIOYAETCS B TOM, YTOOBI OMpPENENUTh IIeHY, MO KOTOpPOWM
npoBoJuiack Obl orepanust Ha JOOPOBOJILHONH OCHOBE MO MPOJa)Ke aKTHBAa WM Iepelade 00s3aTenbcTBa
MEX]ly Y9aCTHUKaMH PhIHKA Ha IaTy OIIEHKH B TEKYIINX PHIHOYHBIX YCIOBHUSX.

CrpaBenuBasi CTOMMOCTB 3€MEIBHBIX YYacCTKOB, 3JaHAN U MOMEIIEHUN B HUX, KaK MPABUIIO, ONPEAEIIeTC S
Ha OCHOBE PBIHOYHBIX MHAWKATOPOB ITyTEM OLIEHKH, KOTOpas OOBIYHO MPOWU3BOAUTCA MPOQecCHOHATHHBIM
OLICHIIIUKOM.

CrnpaBeanBas CTOMMOCTB BKIIOYaeT B ceOs moHsiTme PriHOYHON cromMoctu. Tem He MeHee, TepMHH
«CIIpaBeAINBas CTOUMOCTB» SBISETCS POJOBBIM TEPMHHOM, HCIIOJIB3YEMBIM B OYyXTaJTEpCKOM yUeTe.
[Monstne CrpaBeIMBOW CTOMMOCTH ILIMpe, 4YeM PBIHOYHAs CTOUMOCTh, KOTOpas cHeuupuyHa IS
AMYIIECTBA.

CrpaBeyinBas CTOUMOCTh ¥ PBIHOYHAs CTOMMOCTh MOTYT OBITh SKBHUBaJICHTHBIMHU, Korja CrpaBeiiBas
CTOMMOCTD yJIOBJICTBOPSIET BCEM TPeOOBAHUSIM OIpeNeICHIS PRIHOYHOM CTOMMOCTH.

Ha ocnosanuu MCO 2017, MCO 104 «bassl onenxu», myHKT 50 «bassl onenku no onpenenenno MCO -
Cnpasemmas croumocTh (Equitable value)»

50.1. CopasennuBas croumocts (Equitable value) — 310 pacuerHo-o1ieHOYHAs IIeHA PH Nepeade aKTHBa
WM 00s13aTeNbCTBA MEXK/y KOHKPETHO WACHTHU()HIMPOBAHHBIMU, OCBEJOMIICHHBIMHA U 3aWHTEPECOBAHHBIMH
CTOPOHAMH, KOTOpasi OTPAXKAaeT COOTBETCTBYIOLINE HHTEPECH! JAHHBIX CTOPOH.

50.2. Onpenenenne CHpaBeAIMBONl CTOMMOCTH MOTPeOyeT OIEHKY TaKOW IIeHbBI, KOTopas OyIeT SBIAThCS
CHpaBe/IMBOM [B clenke] MeX Iy KOHKPETHO ONpPEAEIeHHBIMI CTOPOHAMHU C YYE€TOM BCEX MPEUMYIIECTB UIH
OTPHILATEIBHBIX CBOMCTB, KOTOPBIC KaXXJaas M3 CTOPOH oOpereT Mo cienke. HampoTus, mpu onpeneneHun
PBIHOYHON CTOMMOCTH, KaK IpPaBHJIO, HY)XHO 3a0bITh 000 BCeX NPEUMYIIECTBAX WM OTPUIATEIbHBIX
CBOMCTBAaX, KOTOpPbIE HE OYAYT B LIEJIOM XapaKTEPHBI WK JOCTYITHBI ISl Y9aCTHUKOB PHIHKA.

50.3. CnpaBemmBasi CTOUMOCTh — 3TO 0OOJiee HMIMPOKOE TOHSTHE, YeM PHIHOYHAS CTOMMOCTH. XOTS 4acTo
LIeHa, KOTOpas SIBJIETCS CIPaBEJIMBOM B CAENKE MEXAY JBYMs CTOpOHamH, OyJeT paBHa LeHE, KOTOPYIO
MOXXHO TONyYUTh Ha DPHIHKE, TEM HE MeHee, MOTYT BO3HHKHYTh CHUTYalllid, KOTIa IIPH OIpENeIeHUH
CHPaBEJIMBOM CTOMMOCTH HEOOXOIUMO OYAeT NPUHATH BO BHUMAaHHE MOMEHTBHI, KOTOPBHIC HE JIOJIKHBI
MIPUHAMATHCSI BO BHUMAaHHE IPH ONPEAENCeHUH PHIHOYHON CTOMMOCTH, HAlpuUMep, HEKOTOPHIE aCHeKThI
CHUHEPTreTUYECKON CTOMMOCTH, BOSHUKAIOIINE IPU COBMELICHUN MaTepUaIibHOU 3aMHTEPECOBAHHOCTH.

50.4. K mpuMmepaM WUCHOJB30BaHUSA CIPABEHJIMBONH CTOMMOCTH OTHOCATCS: (@) OTpEICIICHHE IICHBI,
CHpaBEJIMBOM B KOHTEKCTE BIAJCHUS aKIUSIMH B HEKOTHPYeMOM OW3HEcCe, KOIJia Haluuue JoJied B
COBMECTHOM KalWTalle Y JIByX KOHKPETHBIX CTOPOH MOMET O3Ha4yaTh, YTO IICHA, CIIPAaBETUBAs ISl HUX,
OTIIMYAETCSI OT IICHBI, JOCTHXXKUMOW Ha phIHKe, a Takxke (b) ompenencHHe IICHBI, KOTOpas SBISUIACH ObI
CTIpaBeUIMBOM Kak JJIsl apeHI0aTelsl, Tak U apeHaTopa B paMKax OecCpOvHOW Nepenadn apeHJ0BaHHOTO
AKTUBA WU MPU TOTANICHUH apEHIHOTO 00s3aTebCTBA.
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Cornacao DenepanpHomy 3akoHy Nel35-d3 ot 29.07.1998 roma «OO0 OIICHOYHOW JESITEIHLHOCTU» B
JNEUCTBYIOIIEH pegakuuu:

PbIiHOYHAsE CTOMMOCTD - HauOoOJIee BEPOsITHAS 1ICHA, TI0 KOTOPOH OOBEKT OLIEHKH MOXET OBITh OTUYXKJCH Ha
JIaTy OLEHKH Ha OTKPBHITOM PBIHKE B YCIOBHAX KOHKYPEHIIMH, KOTJa CTOPOHBI CIIENIKU JIEHCTBYIOT pa3yMHO,
pacnonarasi Bceit HeoOxoauMo# nHpopMalueil, a Ha BETMUUHE IICHBI CACIKUA HE OTPAKAIOTCS KaKue-Iu0o
Ype3BbIUaifHbIe 00CTOSTENBCTBA, TO €CTh KOT/IA:

*0/IHA U3 CTOPOH CAEJKH HE 00s3aHa OTYYXIaTh OOBEKT OLECHKH, a Ipyras CTOpOHa He 00s3aHa MPUHUMATh
HCIIOJIHCHHUE;

*CTOPOHBI CACIKHN XOPOIIO OCBECAOMIICHBI O IPEAMETE CACIKU U HGﬁCTByIOT B CBOUX MHTCPECAX,

*00BEKT OIICHKH TMPEJCTaBICH Ha OTKPHITOM PBHIHKE ITOCPEICTBOM MMyONWYHON O(epThl, THIMUIHON s
AHAJIOTUYHBIX 00BEKTOB OICHKH;

*IICHA CHENKH TNPEICTaBseT cOO0H pasyMHOE BO3HArpaKIACHWE 32 OOBEKT OICHKA W TPUHYKICHUST K
COBEPIIICHUIO CICIKU B OTHOIICHHH CTOPOH CHEJKH C YbEeH-THOO0 CTOPOHBI HE OBLIO;

*IJIATEXK 3a 00BEKT OIICHKH BBIPAXKEH B JICHEIKHOM hopme.

B03MOXHOCTh OTUYXIEHHUSI Ha OTKPHITOM PBIHKE 03HAYAET, YTO OOBEKT OIECHKH MPENICTABICH Ha OTKPHITOM
pPBIHKE TIOCPENCTBOM MyONMWYHONH O(hepThl, TUNHUYHOW s aHAJIOTHYHBIX OOBEKTOB, MPH 3TOM CPOK
AKCIIO3UIMHA OOBEKTa HA PHIHKE JIOJKEH OBITh JOCTATOYHBIM JUIsS NMPUBJICUEHHsS BHHUMAaHUS JOCTaTOYHOTO
YHUCIIa MOTSHIINAIBHBIX MMOKYIIATEICH.

Pa3ymHOCTh NEHCTBUMIA CTOPOH CHENKH O3HAYaeT, YTO IeHa CACNKHA - HAauOOoNbIIas W3 JOCTHKUMBIX TI0
pPa3yMHBIM COOOpa)KEHUSIM IIeH JUIA TMPOJaBIa W HAWUMCEHBIIAS W3 JOCTIKHMBIX TI0 Pa3yMHBEIM
COOOpaKEHUSIM IIeH IS TIOKYTIATelIs.

[MonHota pacmoyiaraeMoift WHOOPMAIMU O3HAYAET, YTO CTOPOHBI CACIKH B JOCTATOYHOW CTEICHU
WHGOPMHUPOBAHBI O TPEAMETE CIENKH, JeHCTBYIOT, CTPEMSICh JOCTUYb YCIOBHH CIEIKH, HAMTYUYIIHX C TOYKH
3peHUs] KaKIOW M3 CTOPOH, B COOTBETCTBHM C IOJIHBIM OOBEMOM HH(OPMAIMHU O COCTOSHUM DPBIHKA H
00BEKTE OIEHKH, JOCTYIHBIM Ha IaTy OIEHKH.

OTCYTCTBI/IC ‘IpC3BbI‘-I3]71HI:IX 00CTOSITEILCTB 03Hay4acT, 4TO y Ka)KILOI\/'I n3 CTOPOH CHACJIIKU UMCIOTCA MOTHUBBI
JJIs1 COBEPIICHUA CACIIKU, IPHU 3TOM B OTHOIIEHHNH CTOPOH HET NPUHYKICHHUA COBEPLINTD CACIIKY .

VYCTaHOBJICHUIO TMOJMJICKHUT PBIHOYHAS CTOMMOCTh OOBEKTa OLEHKM M B CIIyyae MCIIOJB30BaHUS B
HOPMAaTHBHOM ITPABOBOM akTe HE MpenycMoTpeHHbIX DenepanbHbiM 3akoHoM Nel135-D3 ot 29.07.1998 roma
«O06 OLEHOYHOW JeATENPHOCTH» B ACUCTBYIOMICH pEOaKUMU WM CTaHAapTaMH OLEHKH TEPMHUHOB,
OTIPE/IETISIFOIINX BUJ] CTOUMOCTH OOBEKTa OIEHKH, B TOM YHCIE TEPMHHOB «ICHCTBUTENHHAS CTOUMOCTDHY,
«pa3yMHasi CTOMMOCTB», «I9KBUBAJICHTHAS CTOUMOCTBY», «peajibHasi CTOMMOCTb» H Apyrux (cMm. Crarsio 7.
[penmnonoxenne 00 yCTaHOBICHUH PHIHOYHOW CTOMMOCTH 00bekTa omeHkm» @3 Nel35 ot 29.07.1998 rona
«O0 OLICHOYHOH AESITENbHOCTH» B NEHCTBYIOIIEH peNaKIin).

Takum o6pazom, B HactosimeM OTdere crpaBemiauBas CTOMMOCTh OOBEKTa OICHKH DKBUBAJICHTHA
PBIHOYHOM CTOMMOCTH OOBEKTa OICHKH.
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3eMIM  — 3eMJ/IM  CeNIbCKOXO3MCTBEHHOr0 Ha3HaueHMsl, pa3pelleHHOe WCMoJib30oBaHue - Ans
CeJIbCKOX03CTBEHHOr0 MNpPOU3BOACTBA, pacnosioXkeHHble B COJIHEYWHOropckoM paiioHe MOCKOBCKOM
o6bnactun
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3. MPUHATLIE NMPU NPOBEAEHMU OLIEHKM OBBEKTA OLIEHKWU
AONYLWEHUA

3.1. [donywiEHNnA

CJ'IG,I[yIOI]_II/Ie MNPUHATBHIC TIPU NPOBCACHUU OICHKU ANOMYHICHUS, OrpaHUYCHUA U NPCACJIbI NPHUMCHCHHUA
IMOJIY4YCHHOT' O pE3yJibTaTa ABJIAIOTCA HEOTHEMJIIEMOM YaCThIO JaHHOI'O OTYECTA.

1. Bces undopmarys, mojiydeHHas OT 3aKa3yurka M €ro MpeICTaBUTeNICH B MUCbMEHHOM WJIM YCTHOM BUJIE U
He BCTyMarom@as B MPOTHBOpedHe ¢ mnpodeccnoHambHbIM omnbIToM OICHINKA, paccMaTpuBanach Kak
JIOCTOBEpHasl.

2. OrmeHmUK MCXOAMJI W3 TOr0, YTO HA OOBEKT OICHKH HMEIOTCS BCE TIOJUIC)KANINE OICHKE IIpaBa B
COOTBETCTBHU C JEHCTBYIOIINM 3aKOHOAATeIhCTBOM. OJHAKO aHAIN3 MPABOYCTAaHABIMBAIOIINX IOKYMEHTOB
W WMYIIECTBCHHBIX TpaB Ha OOBEKT OIEHKM BBIXOAUT 32 Mpeaenbl NpodeccHOHaIbHON KOMITETSHIMH
OneHmmKa, ¥ OH HE HECeT OTBETCTBEHHOCTH 3a CBS3aHHBIE C ITHM BONpochl. OIleHWBaeMoe MpPaBo
CO6CTB€HHOCTI/I CYUTACTCA JOCTOBCPHLIM U JOCTATOYHBIM IJI1 PEIHOYHOI'O 06op0Ta OLICHUBAEMOI'O 00BEeKTA.
OOBEKT OIEHKH CYUTAETCS CBOOOMHBIM OT KaKUX-JIMOO MPETCH3UH WM OTpaHWYCHUH, KPOME OTOBOPEHHBIX
B Otuere.

3. OueHIIMK HE 3aHUMAJICS U3MEPEHHUSIMU (PU3NUECKUX MapaMeTPOB OLIEHUBAEMOT0 00bEKTa (BCE pa3MepHl,
coJieprKaluecst B JOKyMEHTaX, IIPEICTaBIECHHBIX 3aKa34MKOM, pacCMaTpUBAINCh KaK NCTHHHBIE) U HE HECET
OTBETCTBEHHOCTH 3a BOIIPOCHI COOTBETCTBYIOLIETO XapaKTepa.

4. Bcro uHpOpMaIMIO O KOJMYECTBEHHBIM M Ka4€CTBEHHBIM XapakTepucTukaMm OIICHIIUK IOJIy4acT OT
3akazunka. OTIEHIMUK JeaeT JOMYIIeHWe, YTO BCs MPENOCTaBICHHAs WHGOpMAmus MO0 OOBEKTY OIECHKH
COOTBETCTBYET IEUCTBUTEIHLHOCTH U HE HECET OTBETCTBEHHOCTH, €CJIM OHA TAKOBOM HE SIBIISETCS.

5. OOmenocTymHas oTpaciieBasl U cTaTHCTUYecKas HHpopMmalys Obliia MoJydyeHa U3 UCTOYHHKOB, KOTOPEIE
OHeHHII/IK CHUTacT I[OCTOBepHBIMI/I, HO, II0 HE3aBHUCAIIUM OT OHCHIIII/IKa 06’I)CKTI/IBHBIM HpI/IT-II/IHaM, JaHHast
vHpOpMAIU HE MO3BOJIAIOT JJOCTOBEPHO CIIPOTHO3MPOBATH BIUSIHHUE KpH3KCa Ha I[EeHOOOpa3oBaHUE PHIHKA
00BEKTA OLICHKH.

6. Ilpu pacuere CTOUMOCTH O0BEKTa OIEHKH MPUMEHSIIHCH KIIIOYEBbIe (JaKTOPBI CTOUMOCTH, M3JIOKEHHBIC
B CIEHapUH COLHUAIbHO-SKOHOMHYECKOTO M OTPAacieBOro pa3BUTHS (C yKa3aHHEM HCTOYHHKA). [lpu
Pa3BUTUM BHEIIHEH M BHYTPEHHEH CHUTyallud Ha PBIHKAX IO MHOMY CLICHAPUIO PE3YJBTAT OLICHKU MOXKET
CYILIECTBEHHO OTIMYATHCS OT ONPEAEICHHOIO B OTYETE 00 OLIEHKE

7. Wudopmamust 0 COCTOSHHHM M TEPCHEKTHBAX Pa3BUTHS OTPACid, B KOTOPOH (DYHKIIMOHHUpYET
OpraHu3aiys, Beaylias Ou3Hec, B TOM YHCIe UHPOPMAIIHIO O TIOJIOKEHUH OpraHu3allvy, Beaylei OusHec, B
OTpaci¥ W APYrHe PHIHOYHBIC IaHHBIC, HCIOJb3YeMbIC B MOCIEAYIONIMX pacdyerax sl YCTaHOBIICHHUS
CTOMMOCTH OOBEKTA OLIEHKH.

8. Ouenka mnpouszBoAMTCs 0Oe3 TPOBEICHUS OCMOTpa. Bclo HMHPOpPMAIMIO MO KOJMYECTBEHHBIM U
Ka4eCTBEHHBIM XapakTepucTrkaMm OIEHIINK IOyJaeT oT 3aKa3unka. OUEHIMK JeTaeT JOMyIleHHe, ITO BCs
npefocTaBieHHas WHpoOpMauus Mo OOBEKTY OLIGHKHM COOTBETCTBYET IEHCTBUTENBHOCTH M HE HECeT
OTBETCTBEHHOCTH, €CJIM OHAa TAKOBOW HE SBISETCS.

9. OneHIUK HE TapaHTHPYET TOYHOTO JOCTMXKEHHUS PE3yJbTaTOB, MPOTHO3ZUPYEMBIX 3aKA3UMKOM OIICHKH,
Tak Kak COOBITHUS W OOCTOSTENHCTBA YaCTO PEATM3YIOTCS HE TaK, Kak OXKWAaeTcs BHavaie. JlaHHBIE 1O
PBIHKY, CACITKH ¥ TIPEIOKEHUS 10 CIIOKUBIICHCS CUTYyalluel ¢ KPU3UCOM IPEACTABIICHBI B OTUETE U MOTYT
HE OTpa)kaTb T€ YK€ PHIHOYHBIC YCIOBHUSA, HACTYIMHUBILIEE MOCIE HEro0. YCIOBUS, A1 KOTOPBIX BHIIOJHECHHbBIC
pacdeTsl SBJISIOTCS KOPPEKTHBIMU (CIIEHAPUN COIHMATLHO-DKOHOMHYECKOTO W OTPaclieBOTO PAa3BHUTHS B
YCIOBUSIX Kpu3uca). [Ipu pa3BuTHH CUTYaAIUN 110 HTHOMY CIICHAPHUIO PE3yJIbTaT OIIEHKH MOYKET OBITh HHBIM.

10. I[aHHBIG, Ha KOTOPBIX OCHOBAaHa OLCHKA, OrpaHUYCHBI IO KOJUYCCTBY WM Ka4YCCTBY IO IMPUYHUHC
HECTaOMIILHOCTH PBIHOYHBIX yCJ]OBI/Iﬁ B CBA3HU C chyauHeﬁ BBICOKOM HCOIMPCACIICHHOCTH HAa BHCIIHEM U
BHYTPCHHUX PBIHKAX, B CBA3U C UYEM BO3MOXKHBIC I'DAHUIIBI UHTCPBaJla CTOUMOCTHU MOTYT OBITh mmpe.

11. ITockonmbKy OTKpBITasi HHGOPMAIHS T0 OOBEKTUBHBIM MPUYWHAM HE TIO3BOIISIET TOCTOBEPHO BBHITIOIHHUTH
MIPOTHO3bI BHYTPEHHUX M BHEIIHUX (PAKTOPOB, BIUSIOIIMX HA CTOUMOCTh OOBEKTa OIICHKH, MTPY MPOBEICHUH
OIIEHKH TIPUHUMAIOTCS CIIEIHANIbHBIE AOIMYIIEHUS TI0 KIFOYEBBIM (paKTOpaM, UCTIOIH30BAHHBIM OIEHITUKOM
IIpU pacyeTax

12. JlanHbie, ucnosib3oBaHHbIe OICHIUKOM IPU MOATOTOBKE OTYETa, ObUTM IMOJIYYEHBl U3 HAJCHKHBIX
ACTOYHHKOB W CUYHUTAIOTCSA MOCTOBEpHBIMH. Tem He MeHee, OIEHIIUK HE MOXKET TapaHTHPOBATH MX
a0COJIIOTHYIO TOYHOCTh U BO BCEX BO3MOXKHBIX CIIy4asX YKa3bIBae€T UCTOUHUK WH(POPMAIIHH.

OTuetr 06 oueHke N2307/2 3eMenbHbix y4yacTkoB (4 en.) obuweit nnowanbio 84 206 kB. M., KaTeropus
3eMIM  — 3eMJ/IM  CeNIbCKOXO3MCTBEHHOr0 Ha3HaueHMsl, pa3pelleHHOe WCMoJib30oBaHue - Ans
CeJIbCKOX03CTBEHHOr0 MNpPOU3BOACTBA, pacnosioXkeHHble B COJIHEYWHOropckoM paiioHe MOCKOBCKOM
o6bnactun
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13. Bce pacueThl B paMKax HacTOSIIEH OIEHKM BBHIMOJIHEHBI ¢ momolbio Microsoft Excel. B mpomecce
pacdeToB 4mciia HE OKPYTIUTUCH, 38 UCKIIIOUEHUEM TeX CIydaeB, KorJa B HacrosimeM OTdere OTIAeNbHO He
CKa3aHo 00 HCIIOJIL30BaHUHU OKPYTJICHHBIX 3HaueHni. B cBsa3m ¢ 6onee TOYHBIM BBIYHUCIICHUEM ACCATHUYHBIX
3HaKOB PpE3YJbTaThl PAacdYeTOB MOTYT OTJIMYATHCA OT pPe3yJbTaTOB, PACCYMTAHHBIX C IOMOIIHIO
KaJIbKYJISITOpA.

14. 3aka3uvk TpUHUMAET Ha ce0s 00sA3aTeNIbcTBO 3apaHee 0ocBOOOAMTHL OICHIIMKA OT BCAKOTO poja
pacxosoB W MaTepUATFHOW OTBETCTBEHHOCTH, MPOUCXOAAIIMX M3 HCKa TpeThux Jul K OIeHIIuKy,
BCJICACTBUE JICTAJIBLHOTO MCIOJIb30BAHUA PC3YJIbTATOB HACTOAIICTO OTYCTA, KPOME ClIydYacB, KOraga B
YCTaHOBJICHHOM CyneOHOM TOPSAKE OMpPENENIEHO, YTO BO3HHUKIIAE YOBITKH SBHUJIUCH CJEICTBHEM
MOILIEHHUYECTBA, XaJaTHOCTH HJIM YMBIIIICHHO HEMPABOMOYHBIX JIEHCTBHUI cO cTOpoHbl OLEHIMKA HITH €T0
COTPYIHHKOB B ITPOIIECCE BHITIOJTHEHUS padOT IO OTPEAETICHHIO CTOMMOCTH 00BEKTa OI[EHKH.

15. Ilocne paTel OLIEHKM ONpEAEiIeHHas B OTYETe 00 OLIEHKE BEIMYMHA CTOMMOCTH MOJKET CYIIECTBEHHO
n3MeHNUThCs. ONpeAesIeHHYI0 B 0TYeTe 00 OLEHKE BEJIMYMHY CTOUMOCTH CJIelyeT paccMaTpUBaTh B KauecTBE
PEKOMEHTyeMOil B TE€UeHHE CPOKa, MEHbIIero, yem 6 mecsues (135-D3 cr.12)

16. Ot Omnenmuka He TpeOyeTcs MOABIATHCS B CyA€ WM CBHUIETEIHCTBOBATH WHBIM 00pa3oM B CBS3U C
MPOBEIEHUEM TaHHOM OLIEHKH, HHAUe KaK M0 0(UIHUAIEHOMY BBI30BY CyJa.

3.2. 3AABJIEHUE O COOTBETCTBUM

OueHIIMK AenaeT 3asBJICHNE O TOM, 4TO:

q)aKTI)I, MMpEACTAaBJICHHBIC B OTUCTC NPaBUJIbHLI U OCHOBBIBAIOTCA HAa 3HAHUAX OICHIIIUKA,
aHaJIM3 U 3aKII0OYCHHUS OTPAaHUYCHBI TOJILKO COOOIICHHBIMH JOMYLICHUSIMH U YCIIOBHSAMU;
OLICHIIIMK HE MMEJI HHTepeca B OLICHUBAEMOM HMYIIIECTBE;

TOHOpap OIEHINMKA He 3aBHCUT OT JIFOOBIX aCIIeKTOB OTUYETA;

OlleHKa ObLTa IPOBEJICHA B COOTBETCTBUH C KOJICKCOM 3THUKHU U CTaHIApTaMH MOBEJCHUS;
00pa3oBaHKE OICHIINKA COOTBETCTBYET HEOOXOIUMBIM TPEOOBAHUSIM;

OLICHIIIMK MMEET OIBIT OLIEHKH aHAJIOTUYHOT'O NMYILECTBA U 3HAET PalilOH ero HaXOXKICHUS;

HUKTO, KpOMC JIML, YKa3aHHBIX B OTUYCTEC HC obecnieunBan HpO(l)eCCPIOHaHI:HOﬁ IIoOMOIIIM B IIOATIOTOBKE
oT4ycTa.

OueHIuK Jlomapesa K.O. /1L U &7/

OTuetr 06 oueHke N2307/2 3eMenbHbix y4yacTkoB (4 en.) obuweit nnowanbio 84 206 kB. M., KaTeropus
3eMIM  — 3eMJ/IM  CeNIbCKOXO3MCTBEHHOr0 Ha3HaueHMsl, pa3pelleHHOe WCMoJib30oBaHue - Ans
CeJIbCKOX03CTBEHHOr0 MNpPOU3BOACTBA, pacnosioXkeHHble B COJIHEYWHOropckoM paiioHe MOCKOBCKOM
o6bnactun
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4. CBEAEHUA O 3AKA3YUKE OLEEHKN U Ob OLLEHLLUMKE

4.1. CBEAEHUSA O 3AKA3UYUKE

OpranuzanuoHHO-NIpaBoBas popma

OO011eCTBO € OTPaHNYEHHON OTBETCTBEHHOCTHIO

IToiHOEe HaMMeHOBaHUe

OO0mecTBO ¢ OrpaHHuYeHHOW  OoTBeTCTBeHHOCTBIO  «TpactlOHmon  Dccer
Menemxment» J1.Y. Pentnsnii 3[IUD «3emensrbie pecypes» (MHH 7705794926,
KIIIT 771401001)

MecTo HAXOKAEHUS

125284, ropox MockBa, XopormieBckoe mocce, oM 32A, momemenue Ne XIII,
koMH. 84-87,93,96-102

OI'PH 5077746882384

Jarta npucoenuss OI'PH 06.06.2007 .

JlaTa perucrpanuu IOpUANYECKOro JUIA 06.06.2007 r.

4.2. CBEﬂEHMﬂ Ob OLI,EHI.I.I,VIKE, PABOTAKOLLIEEM HA OCHOBAHUU TPYAOBOIO 1IOrOBOPA

damuausa Uma OtuyecTBO

Jomapesa Kcennst Onerora

HOHOJ’IHHTCJ’IBHLIe CBCJICHUHA

ITouroBsiit agpec: 125284, ropon Mocksa, 1. XopoméBckoe, 1. 32A, mom
XIII xom. 83,87

Ten.: +7 (499) 550-1509

. agpec: k.domareva@mail.ru

HNudopmanus 0
camoperyJpyemMon
OLICHIINKOB

YjIeHcTBe B
OpraHu3anmu

UnenctBo B CPO - umen «Coroza «@enepanust CrennaivcToB
OICHITUKOBY; BKIFOYCH B PEECTP OLCHIIUKOB 32 PETUCTPAIIOHHBIM Ne
558.

Camoperynmupyemast opraam3anusi «Coroz «@enepanus CrennanncToB
OLICHIITUKOBY

109147, r. Mocksa, yin. Mapkcucrtckas, gom 34, ctp. 10, od. 7.
KonTakrHsrnii Tenedon. 8 (495) 107-93-70

Buecena B enuHBIA TOCYJApCTBEHHBII PEECTp CaMOPErYIHPYEMbIX
OopraHu3alui oLeHIIMKOB 3a per. Ne 0017

HoMmep um naTa BblIauM AOKYMEHTA,
MOATBEP:KAAI0LIEro noJjiy4eHue
npogeccuoHATbHBIX 3HAHUI B
00,1aCTH OLIEHOYHOH 1eATEJIHLHOCTH

Hummom o mpodeccronansHOl mepenoaroroske Ne240000707 1o
cnenuanbHocTH «OneHKa COOCTBEHHOCTH», crenuainuzanus «OueHka
cronmocty npennpusatus (6msHeca)» Beiganaeii UI1O0 «@I'BOY BIIO
«CTaBpONONBCKAN ~ TOCYNAapCTBEHHBIM  arpapHbli  YHUBEPCUTET»
06.05.2013 1.

Jummom o BeicmeM oOpasoBanum Kb Ne0202232 mo cnenuanbHOCTH
«Ouenkay, BelgaHHbil ~ PIAOY  BIIO  «Cesepo-KaBkasckuit
¢denepanpabiil yausepcuter» 20.06.2013 1.

Homep, pmara M HampasjeHHe
KBANTH(UKANUOHHOIO aTTecTara B
00J1aCTH OLICHOYHO¥ /IeSITeJIbHOCTH

No 011275-1 ot 24.04.2018 r. mo HanpaBieHnio «O1ieHKa HEABIKUMOCTI
Ne 015773-2 ot 30.11.2018 r. mo HampaBieHuio «OleHKa ABHKHUMOTO
HMYIIECTBAY

Caenenus 0 crpaxoBaHun | CTpaxoBaHHE I'paXJaHCKONH OTBETCTBEHHOCTH — CTpaxoBoe aKIMOHEpHOE

IPaKIAHCKOIM orBercTBeHHocTH | 00mecTBo «BCK», JloroBop/momuc Ne 2100SB4003896 ctpaxoBanwmst

OLICHIINKA OTBETCTBEHHOCTH oleHmuKka ot 27.09.2021 r., mepuoj cTpaxoBaHUS: C
28.09.2021 r. mo 27.09.2022 r., TMMUT OTBETCTBEHHOCTH CTPaXOBIIUKA —
300 000 (Tpucra TBICSIY) pyOTICH.

Craxx  paboTsl B OLIEHOYHOIi

ACATEJIbHOCTH, JIECT

8

MecTOoHAX0KIECHHE OLEHIINKA

125284, ropon Mocksa, m. Xopomésckoe, 1. 32A, nom XIII kom. 83,87

OcHoBaHue IS NpOBeIeHUsI
OLICHIIMKOM OLEHKH 00bEKTA OLICHKHU

Tpynosoii goroop Ne T/I-2/21 ot 05.07.2021 r.

Crenenb yuacTus OIICHIIUKA B
NMPOBEACHUHU OLCHKH 00bEKTA OIEHKH

a) cOop mHpopManuu 06 0OBEKTE OLICHKH;

b) aHamu3 pbIHKA 00BEKTA OIICHKY;

C) pacyer peIHOYHOW CTOMMOCTH 0OBEKTA OLICHKH;
d) dopmupoBanue oTuéra 00 OIICHKE.

Caenenus 0
OIEHINNKA

HE3aBHCHUMOCTH

HacrosimuM OueHIUK MOATBEPKIAET MOJIHOE COOJIOICHUE IPUHITUIIOB
HE3aBUCHMOCTH, YCTaHOBJEHHBIX CT. 16 @emepalbHOTO 3aKOHa OT
29.07.1998 N 135-®3 «OO0 OLEHOYHOH HOeATENBLHOCTH B Poccuiickoit
®enepatu», NOpU  OCYIIECTBICHUM OLEHOYHOW JIEATEIbHOCTH U
COCTaBJICHUH HACTOSIIETO OT4eTa 00 OIeHKe.

OICHIIIUK HE SBJSICTCS YYPCAUTENIEM, COOCTBEHHHUKOM, aKIHOHEPOM,
JOJDKHOCTHBIM JIMIIOM WJIH PaOOTHUKOM FOPHANYECKOTO JIMIIA - 3aKa3unKa,
JUIIOM, WMEIONIMM WMYIICCTBEHHBIH WHTEPEC B OOBEKTE OICHKHU.

OTuetr 06 oueHke N2307/2 3eMenbHbix y4yacTkoB (4 en.) obuweit nnowanbio 84 206 kB. M., KaTeropus

3eM/iu — 3eM/Im

obnactu

Ce/IbCKOX0351ICTBEHHOIro
CeJIbCKOX03MCTBEHHOr0 MNpPOU3BOACTBA,

Ha3HayeHusi, paspelleHHOe WuCnoJib3oBaHMe - Ans
pacnosiokeHHble B COJIHEYHOrOpCKOM paioHe MOCKOBCKOM
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OHeHI_[II/IK HEC COCTOUT C yKaSaHHI)IMI/I JIMIJaMH B 6J'II/13KOM pO}ICTBe nin
CBOWCTBE.

OLEHIIMK HE HMMEET B OTHOLIEHHMHM OOBEKTa OIEHKH BEUIHBIX WM
00513aTENbCTBCHHBIX TNpaB BHE JOTOBOpPa W HE SIBISETCS YYACTHUKOM
(YICHOM) MJIH KPEIUTOPOM FOPHUIMUCCKOTO JIMIA — 3aKa34YKKa, PABHO KaK U
3aKa34yMK He SBISIETCS] KPEIUTOPOM HIIH CTPAXOBIIUKOM OICHIIMKA.
Pasmep orutatel OICHIIMKY 3a MPOBEACHUC OLCHKH OOBEKTa OLICHKH HE
3aBHCHUT OT UTOTOBOM BEJIMYMHEI CTOMMOCTH

4.3.
AOroBoP

CBEAEHMA 0 FOPUOMYECKOM JIMLE, C KOTOPbIM OLIEHLUMK 3AKJIFOMUN TPYOBOM

Opranu3anuoHHO-NpaBoBas popma

OO01IecTBO € OTPaHNYEHHON OTBETCTBEHHOCTHIO

ITo1HOE HAMMEHOBAHHE

OO011eCcTBO € OrpaHNYEHHON OTBETCTBEHHOCThIO «PanaOneHKa»

MecTo HAXOKIEHHUST

125284, ropon Mockaa, . Xopomésckoe, 1. 32A
Ten.: 8 (499) 550-1509
On. anpec: info@fundocenka.com

OcHoBHO¥ ) TOCYNAPCTBEHHBIH | 107746435903

peructpanuonusiii Homep (OI'PH)

Jarta npucoenus OI'PH 26.05.2010 .

Caeaenust o CTPaXOBAHHM npu | OO0 «PanaOneHka» - OTBETCTBEHHOCTh IOPUANYECKOTO JIHIa 3acTpaxoBaHa B AO

OCyIIeCTBJIEHUH ounenounoii | «AmpdaCrpaxoBanue»,  Joropop  (ToiMc)  00A3aTENBHOTO  CTPAaXOBAHMS

esITeIbHOCTH orBercrBeHHOCTH OrnieHouHO# Kommanuu Ne 0991R/776/0000127/21 ot 16 nexabps
2021 rona, TMMHUT OTBETCTBEHHOCTH CTpaxoBIuka B epuon ¢ 01 saBaps 2022 1. mo
31 mexabps 2022 r. — 100 000 000 (CTo MUILITHOHOB) PYyOJICH.

HNudopmanust 0 coorBercTBuu | IMeer B mTare Ooiee IBYX OLEHIIMKOB, IPAaBO OCYIISCTBICHHUS OIEHOYHOI

wpuanyeckoro auna  (McnoJsiHuTens1) | NEATEILHOCTH KOTOPBIX HE IPUOCTAHOBIIEHO;

YCJIOBHSAM, YCTAHOBJIEHHBIM cTaTheil 15.1
®enepanbHoro 3akoHa «00 oueHOYHOM
JesiTeqbHOCTH B Poccniickoii ®denepanum»
ot 29.07.1998 r. Ne135-03

Cobronmaer TpeboBaHus (emepaabHOTO 3aKOHA (eNepalbHBIX CTAHAAPTOB OICHKH,
WHBIX HOPMATHBHBIX IIPaBOBBIX aKTOB poccuiicko ¢enepauuu B obnactn
OLICHOYHOW JEATENbHOCTH, CTaHIAPTOB W MPAaBWJI OLECHOYHOHW NEATENbHOCTH U
obecreunBaTh COOJIIOICHNE YKAa3aHHBIX TPEOOBAHUH CBOMMH PAOOTHHKAMH.

Caenenust o HE3aBUCHUMOCTH
IOPpUANYECKOro Jaua, Cc KOTOPbIM
OICHINUK 3AKITIOYNJI pr}IOBOﬁ A0T0OBOP

Hacrosimmum  OOmiecTBO ¢ OrpaHMYEHHOM OTBETCTBEHHOCTHIO «DanaOuenka»
MOJTBEPIKAACT MOJTHOE COOJIOJICHHE NMPUHIIUIIOB HE3aBUCHMOCTH, YCTAHOBIICHHBIX
cr. 16 ®enepanpHoro 3akoHa or 29.07.1998 Ne 135-®3 «O06 oueHoyHOH
nesitensHOCTH B Poccuiickoit @enepannun.

OO0I1eCTBO € OrPaHUYEHHOM OTBETCTBEHHOCTHIO «DaHnO1eHKa MOITBEPXKIACT, YTO
HE HMMeeT HMYLIECTBEHHOT0 HHTepeca B OOBEKTE OIEHKH W (MJIH) HE SBIAETCA
ahGUITIPOBAHHBIM JIMIIOM 3aKa34HKa.

Pa3mep JCHEKHOTO BO3HATPAXKICHUS 3a MPOBENCHHE OICHKH OOBEKTa OIICHKH HE
3aBHCHT OT HTOTOBOW BEIWYMHBI CTOMMOCTH OOBEKTa OLEHKH, yKa3aHHOH B
HACTOSIIIEM OTYeTE 00 OLIEHKE

OTuetr 06 oueHke N2307/2 3eMenbHbix y4yacTkoB (4 en.) obuweit nnowanbio 84 206 kB. M., KaTeropus

3eM/iu — 3eM/Im

Ce/IbCKOX0351ICTBEHHOIro

Ha3Ha4€Hus, Ppa3pelieHHoe ucCnoJsib3oBaHue - AOng

CeNbCKOXO03SIMCTBEHHOr0 MPOU3BOACTBA, pPacnosio)keHHble B COJIHEYHOropckoM paiioHe MockoBcKoW

o6bnactun




20

5. NTHOOPMALIUA OBO BCEX MPUBJIEMEHHbIX K NMPOBEAEHMUIO
OLEHKM U NOAINOTOBKE OTYETA Ob OLIEHKE OPTAHU3ALUAX
N CNEUUAJZINCTAX C YKASBAHUEM UX KBAJIMOUKALIUK, WU
CTENEHN YYACTUA B TNPOBEAEHUU OLEEHKMW OBDBEKTA
OLIEHKU

Hurle OpraHu3aluu U ClICUaJIUCThI HC IPUBJICKAJINCD.
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6. OCHOBHbIE ®AKTbl U BblBO/Abl
6.1. OCHOBAHME 15l NPOBEAEHWS OLIEHLLIMKOM OLIEHKN OB BEKTA OLIEHKM

OcHoBaHUEM MPOBENICHUS OICHKU sIBJIsIeTCS 3afanue Ha oreHky Ne 12/22 ot 12.07.2022 r. k JloroBopy Ne
®0O/38-2018 ot «10» aBrycra 2018 roma o0 omenke mmyimecTBa, cocraBisromero OO0 «TpactlOnnon
AiDOm» J1.Y. Pentnbiii 3IIU® «3emenbHble pecypcbl», UMEHyeMbIM B JalbHEWIIeM «3aka3uMk» U
OOmecTBOM C OTpPaHWYEHHOW OTBETCTBEHHOCThIO «DannOneHKka», WMEHYeMbIM B JallbHerIemM
«HMcrionHUTENTDY.

[TopsiakoBsrid HOMep oTdera 307/22, nata coctaBnenns 25.07.2022 r.

6.2. LIENb OLEHKU

Lenpro OLEHKH SBISIETCS ONpeAeieHUe PHIHOYHOH (CIpaBelsInBOW) CTOMMOCTH IpaBa COOCTBEHHOCTH Ha
OOBEKT OIICHKH, BHJ KOTOPOH ONpeAensieTcs B 3aJaHUM Ha OIEHKY C YYeTOM MPEAIoyiaraeMoro
UCIIONIb30BaHMsl pe3ynbrara ouneHkd (MexayHapoaueii crangapT ¢uHancoBoit otuetHoctd (IFRS) 13
«OmeHka cripaBeIMBON CTOMMOCTY, DenepanbHbId cTaHAApT OleHKH «llerh OMEeHKH W BHIBI CTOMMOCTH
(DCO Ne2)»).

6.3. OBLWAA MHOOPMALUA, UAEHTUOULINPYIOLLAS OB bEKT OLIEHKWU

OOBEKTOM OIICHKH SIBIIICTCS: 3€MEIbHBIC YIacTKH (4 e1.) oOmieit mromaasio 84 206 KB. M., KATETOPHSI 3EMITH
— 3eMJIU CEJIbCKOXO03IHCTBEHHOTO Ha3HAYECHUS, Pa3pelIeHHOE UCTIONB30BAHUE - AJISl CEIbCKOX03IHCTBEHHOTO
MIPOM3BO/JICTBA, pacioiokeHHbIe B COTHEUHOTOPCKOM paiione MOoCKOBCKOM 06acTu.

6.4. PE3YNbTATbI OLEHKMW, MOJIYYEHHBIE MPU MPMMEHEHUWU PA3JIMYHBIX MOAXOMOB K
OLIEHKE

B pesymprate mpoBemeHHs pacdyeTOB PA3NUYHBIMH ITOAXOJaMH OBUIM TIONYYEHBI CIEAYIONINE 3HadeHHUS
CTOUMOCTH 00BEKTA OIICHKH:

Pe3yJbTaThl OLEHKH, MOTy4eHHbIe TPH NPHMEHEHUH Pa3THYHbIX
MOJAX0/10B K OLEHKE

O0beKT OLIEHKH

3aTpaTHbIit CpaBHHUTEJIbHBII JloxoaHbIH
NOAX0J, Pyo. NoAX0J, Pyo. noaxon, pyo.
3emMenbHbIe y4acTku (4 en.) obwieil miomanpo 84 206 KB. M., Kateropus
3EMIIH —  3EMJIH  CENBCKOXO3AMCTBEHHOTO  HA3HAUCHWS,  Pa3pelleHHOe T — 9754 000 He npamersuics
HCIIONB30BaHKE - Ut CENBbCKOXO3SHCTBEHHOTO MPOU3BO/ICTBA,
pacronoxeHHbie B COTHEYHOrOPCKOM paiioHe MOCKOBCKO# 001acTi

6.5. WTOroBAs BEITMMUHA CTOMMOCTN OB bEKTA OLIEHKU

Ha ocHoBanuu Hpe,I[OCTaBHCHHOﬁ I/IH(i)OpMaI_II/II/I, BBINIOJIHCHHOT'O aHaJIM3a U paC4€TOB PCKOMCHAYCMAAd HaMU
WTOrOBas BEJIWYMHA CTOMMOCTH OOBEKTa OIICHKH, C HCO6XOIII/IMI)IMI/I JONMYHICHUAMHA U OrpaHUYCHUSAMU, T10
COCTOAHUIO HA ATy OHGHKI/Il, COCTaBJIACT:

9 754 000 (/leéamb MUnIuOH08 cemMbCcom nAMpOECAm Uemolpe moicauu) pyonei,

6 mom uucie:

PriHOYHAs
b O0beKT OleHKH MecTonoiioxenne KapnacTpoBslii Homep DTS (e
n/n coT. CTOMMOCTh
y4acTka, pyo.
3emenbHbIN yuacTok. Kareropus semiu —
3eMJIM CEJIbCKOXO3IHCTBEHHOTO 0011. MockoBcKasi, p-H
1. | HasHaueHus. PaspemnieHHOE HCIONB30BaHHE CoNHEYHOTOPCKHH, C.II. 50:09:0060126:10 280,00 3097 000
- IS CeNTbCKOXO03HCTBEHHOTO ITemxosckoe, a. Pagymis
NIPOU3BOJICTBA.
3emenbHbIN yuacTok. Kareropus semiu —
3eMJIM CEJIbCKOXO3IHCTBEHHOTO 0011. MockoBcKasi, p-H
2. | nasHauenms. Paspemennoe ucrons3oBaHue CoNHEYHOTOPCKHH, C.II. 50:09:0060433:25 65,52 725 000
- IS CeNTbCKOXO03HCTBEHHOTO Jlynesckoe, 1. ITokpos
TIPOU3BOJICTBA.

1 B coorBercTBUM ¢ moAmyHKTOM 6 myHkTa 2 cratbu 146 rmaBel 21 «Hanor Ha noGaBneHHyro croumoctsy» HanoroBoro komekca Poccuiickoit
Denepaliy ONepaiy M0 pealn3aluy 3eMeTbHBIX YYaCTKOB (H0JIeH B HUX) HE 00JIararoTCsl HaJIOTOM Ha JI00aBJICHHYIO CTOUMOCTb.
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PoiHounas
Ne . Inomanb, (cnpaBeIUBast)
O0bEKT OLEHKH MecTonoj0:KeHue KanacrpoBslii Homep
n/n cOT. CTOMMOCThH

y4acTka, pyo.

3emenbHbIN yuacTok. Kareropus semiu —

. 0011. MockoBcKast, p-H
3EMJIH CEJTbCKOX03HCTBEHHOTO

CONMHEYHOTOPCKH, C.11.

3. | Ha3zHayeHMs. Pa3perieHHOE HCIONB30BaHHE 50:09:0060510:30 196,54 2 348 000
o Jlynesckoe, BOIM3H
- JUTSL CeNTbCKOXO03HCTBEHHOTO
n.IIukuno
NIPOU3BOJICTBA.
3emenbHbIN yuacTok. Kareropus semim —
3eMJIM CEJIbCKOXO3IHCTBEHHOTO 0011. MockoBckasi, p-H
4. | na3nHauenms. Paspemennoe ucrons3oBaHue CONHEYHOTOPCKUH, C.II. 50:09:0060812:10 300,00 3584 000
- IS CeNTbCKOXO03HCTBEHHOTO Jlynesckoe, 1. JlyOpoBkn
MIPOU3BOJICTBA.
Hroro 842,06 9 754 000

6.6. OrpPAHWYEHWSA U NPEAEJIbI NPUMEHEHWUS NOTYYEHHOW UTOFOBO CTOMMOCTHU
[Tomy4eHHbIi pe3yabTaT MOXKET OBITh HCIOIB30BaH JIMIIb C YYETOM CIEAYIOIINX OrPaHUYCHH:

e Hacrosmuii 0T4eT JOCTOBEPEH JIMIIG B TIOJTHOM 00BEME M JIUIIb B YKa3aHHBIX B HEM IesaxX B Pazmene 1
Otyera. HOE HCIIONIb30BaHKUE PE3YNIBTATOB OLICHKH HE MpeaycMmarpuBaerca. Hu 3aka3unk, HU OICHIUK HE
MOTYT HCIIOJIB30BaTh OTYET HHAYE, YEM ITO MPEIYCMOTPEHO JOTOBOPOM Ha OLICHKY.

e [IpuBeneHHBIE B OTUETE BEMUYMHBI CTOMMOCTH JCHCTBUTENBHBI JHIIL Ha AATy OLEHKHA. OLEHIUK He
HECeT OTBETCTBEHHOCTH 3a MOCIeIyIOIIre N3MEHEHHS PHIHOYHBIX yciaoBuid. OOmenoctynHas nHGOpMaIus u
METOANYECKUN MHCTPYMEHTApHd MO He3aBUCANM OT OLEHIIMKa 0ObEKTUBHBIM MIPUYMHAM HE MO3BOJIAIOT
JIOCTOBEPHO CIPOTHO3UPOBATH BIHMSIHUE MaHAEMHUN Ha IIEHO00pa3oBaHMUE phIHKA O0OBEKTa OLIEHKHU. Y CIOBUS,
JUISl KOTOPBIX BBIIIOJIHEHHBIE PACUEThl SIBISIIOTCA KOPPEKTHBIMH (CLICHApUH COLMABHO-9KOHOMHYECKOTO U
OTpaciieBOr0 Pa3BUTHS B YCIOBHUAX MaHiaeMuu). [Ipu pa3BUTHM CUTyalluM 10 MHOMY CLEHApHUIO pe3yJbTar
OLIEHKH MOJKET OBITh HHBIM.

e [lpu pacuere cToUMOCTH 00BEKTA OLIEHKU IPUMEHSINChH KII0UeBbIe (PaKTOPbI CTOMMOCTH, U3JIOKEHHBIE B
CIIEHapHH COLIMATIbHO-3KOHOMHUYECKOTO U OTPacIeBOr0 pa3BUTHUSA (C yKa3aHHeM HcTouHuKa). [Ipu passurun
BHEIIHEH U BHYTPEHHEW CUTyalluy Ha PBIHKAX [10 MHOMY CLEHAPHIO PE3yJIbTaT OLICHKU MOJKET CYIECTBEHHO
OTJIIMYATHCS OT OMPENEICHHOTO B OTYETE 00 OLICHKE

e Oruer 00 olEHKe COAepX)HUT mpodeccHoHabHOe MHeHHe OILEHIIMKA OTHOCUTEIBHO BEITUYHHBI
croumoct OOBEKTa U He SBISETCS TapaHTHEH TOro, 4To paccMaTpuBaeMbli OOBEKT OyAET OTIYXKIEH IO
YKa3aHHOW CTOMMOCTH.

e Jlocne maTel OIEHKH OMpEJCIICHHAs B OTUeTe OO0 OIEHKE WTOTOBas BEIMYMHA CTOUMOCTH MOXKET
3HAYUTEIILHO U3MEHHUTHCSA B YCIOBHUIX MaHAeMUu. [103TOMYy ONpeAeneHHYI0 B OTYeTe 00 OICHKE BEIUYHHY
CTOMMOCTH TPEIMOYTUTEIHFHO PAacCCMATPUBATh B KaUeCTBE PEKOMEHIAYEMOH IS IeNIel, yKa3aHHBIX B CT. 12
®denepanbHoro 3akoHa Ne 135-@3 or 29.07.1998 «OO6 oOIEHOYHOUN JEATETHLHOCTU», B TCUCHHE CPOKa,
MEHBIIIETO, YeM 6 MECAIIEB.

o lcnonn3oBanue OTACIBbHBIX IIOJIOKCHH I n  BBIBOJOB BHC KOHTCKCTa BCETO Otuera He
npeayCcMarpuBacTCa U MOXKET IPHUBCCTU K UCKAKCHUIO PE3YJILTATOB OLICHKH.

OueHmmk HMomapesa K.O. VAL {47/
i
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7. ONMMUCAHUE OBDBEKTA OLUEHKN C YKA3AHUEM T[EPEYHSA
AOKYMEHTOB, NCMNOJ1b3YEMbIX OLUEHLLUNKOM n
YCTAHABJIMBAIOLLMX KOJIMMECTBEHHbLIE U KAYECTBEHHDIE
XAPAKTEPUCTUKN OB BEKTA OLIEHKUA

7.1. TEPEYEHb [AOKYMEHTOB, WCMNOJIb3YEMbIX OLEHLUMKOM W YCTAHABJIMBAIOLLMX
KOJIMYECTBEHHbIE N KAYECTBEHHbIE XAPAKTEPUCTUKWN OB BbEKTA OLIEHKU

N JlaTta
. /;[ KapacTpoBblii Homep JlokyMeHT Cepusi, Homep BbIIaYH
JIOKYMEHTa

1. 50:09:0060126:10 Bimicka u3 EIPH 06 ocHoBHEIX Ne 99/2018/219040412 24.11.2018
XapaKTepI/ICTI/IKaX 06’BeKTa HCABHXNMOCTU

2. 50:09:0060433:25 Bhimicka u3 EIPH 06 ocHoBHEIX Ne 99/2018/219038618 24.11.2018
XapaKTEepPUCTHKAX 00bEKTa HEBU)KUMOCTH

3. 50:09:0060510:30 Brmmcxa u3 ETPH 06 0cHOBHEIX Ne 99/2018/219040327 24112018
XapaKTepI/ICTI/IKaX 06'BeKTa HCABHXHUMOCTHU

4. 50:09:0060812:10 Bhimicka u3s EIPH 06 ocHoBHEIX Ne 99/2018/219039829 24.11.2018
XapaKTepI/ICTI/IKaX O6"beKTa HCABUXNUMOCTU

7.2. WAEHTUOUKAUUSA OBBEKTA OLIEHKU

3emenbHble yuyacTku (4 en.) oOmed mwiomanpo 84 206 KB, M., Kareropus 3eMid — 3eMIIU
CENbCKOXO3SIMCTBEHHOTO HA3HAUCHHS, pPa3pelICHHOE WCIONb30BaHHE - JJISI  CENIbCKOXO3SIMCTBEHHOTO
ITPOU3BO/ICTBA, PacIoiokeHHbIe B COTHEUHOTOPCKOM paiione MOCKOBCKOM 00J1acTu.

Ta6mmua 7.2-1 O6mas xapakTepucTHKA 3eMeJbHBIX YYAaCTKOB Pacno/iokeHHbIX B COJIHEYHOTOPCKOM
paiione MockoBcKo¥ 00J1acTH

XapaKTepucTHKA [ IToka3aTenn
O0mue cBeneHAst
Anpec 00BEKTOB MockoBckast 00:1acTb, p-H COTHETHOTOpCKUi
Hanpasnenue Ceepo-3amaHoe
[Inomans 3eMenbHBIX Y4aCTKOB, KB.M Ot 6 552 1o 30 000
Bun npasa OO6mu1as oneBasi COOCTBEHHOCTh

Bnanenpiipl ”HBECTULIMOHHBIX NTaeB — PEHTHBINM 3aKphITHII 1aeBoOi

CyOBekT npaBa o
MHBECTHIMOHHBIN oH «3eMebHbIe PeCYpCh»

KaTerOpPIH 3EMCJIb 3eMIH CeNbCKOX03MCTBEHHOTO Ha3HAUCHUS

HCIICBOC Ha3HAa4YCHHUC Z[II}I CeIIbCKOX 035U CTBEHHOTO IIpOU3BOACTBA

Orpanndenne (oOpeMeHeHHe) MpaBa COOCTBEHHOCTH Ha

JloBepuTenbpHOE yIIpaBIeHUE
3eMEJIbHBIE YIaCTKH

Onucanue
Penved yuactkon PoBHbri
Bmipkaiinee paanansHOe mocce oT 00JIACTHOTO IIEHTpa IIstHunkoe niocce/JIeHUHTpajcKoe
16-37 (urdopManyst no yaaJeHuH OoT 00JIaCTHOTO IIEHTpa
PaccrosHue oT 001aCTHOTO LIEHTPA, KM ompeseNnsiiack Ha OCHOBAaHUHM HHTEPHET caiTa «SIHIeKC KapThh»
(https://yandex.ru/maps))

[lonbesauble nyTH Nwmerores
MHuxeHepHble KOMMYHHMKALMU Her
Hannune 3a6osioueHHOCTH Her
Hannune BogHBIX 00HEKTOB Her
KonmnuecTBeHHBIE W KadeCTBEHHBIE  XAPAKTEPHCTHKU
9JIEMEHTOB, BXOJSIIUX B COCTaB OOBEKTA OILEHKH, KOTOpHIE Her
HUMEIOT CcHeu(UKy, BIHAIONIYIO Ha PE3YIbTAaThl OIECHKH
00BEKTa OI[CHKHI
Hcrounnk: cocraBiieHo OUeHIHKOM
Tabauua 7.2-2 IlepevyeHb olleHNBAEMbIX 00bEKTOB
Ne o Anpec Kapacrposblii Iaomanm, KanactpoBas
n/n HOMeEp KB. M CTOMMOCTb, PYO.

3emenpHBIN ydacTok. Kareropus semiu

- 3eMIH ” ceJILCKoxomp“II::TBeHHoro 061, Mocxosckas, 13'

1. | Hasmauenns. Paspemenoe | 1 COTHEIHOTOPCKHE, | 54.00.0060176.10 28 000 293 160
CTIONE30BANHE ) st c.a. IlemkoBckoe, A.
o Panymis
CEJIbCKOXO03SHICTBEHHOTO TIPOM3BOJICTBA.
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Ne KanacrpoBblid Iliomann KapacrpoBasi
OO0BEKT OIEHKH Anpec P ? P
n/n HOMep KB. M CTOUMOCTbD, Py0.
3emenbHBIA yuacTok. Kareropus zemim
v P 0651. MockoBckasi, p-
- 3eMJTH CeITbCKOXO3HCTBEHHOTO | o o it
2. | Ha3HAYeHUs. PazpemmenHoe P ’ 50:09:0060433:25 6552 37 739,52
ca.  Jlynesckoe, .
HCIIOJIb30BaHUE - ISt
o IToxpos
CeJIbCKOX03HCTBEHHOTO TPOM3BOACTRA.
3eMenbHBIA yuacTok. Kareropws 3emiu
% P 0611. MockoBCKasi, p-
- 3eMITH CeITbCKOXO3HCTBEHHOTO | o it
3. | Ha3Ha4yeHUs. Pazpemennoe P ’ 50:09:0060510:30 19 654 131 485,26
c.I. Jlynesckoe,
HCII0JIb30BAHUE - JUTSt
. BOmu3u 1. ITukuno
CeJIbCKOX 03 CTBEHHOTO TPOM3BOACTBA.
3emenbHBIA yuacTok. Kateropus semun
vt P o0s1. MockoBckasi, p-
- 3eMIIA CCNBCKOXO3MHCTBEHHOTO | W o it
4. | HazHaueHwus. Pa3pemennoe P ’ 50:09:0060812:10 30 000 123 900
ca. Jlynesckoe, .
HCIIO0Ib30BaHNE - TSt Tybposkn
CeITbCKOX03IHCTBEHHOTO MTPOM3BOICTBA. P

HUcrounnk: Ha ocHOBaHNH JaHHBIX MOJIYYCHHBIX OT 3aKa34uKa

Tadiauua 7.2-3 PacnoJioskeHne 3eMeIbHbIX YYaCTKOB HA NYOJIMYHOI KAIaCTPOBOI KapTe

Ne
n/n

KanacTpoBbiid
HOMep

CHHMOK CO CIIyTHHKA

be3 koopauHat rpaHul

I Vuseras

5008 00601 2640010 (=]

50-09:0060125:10

Hivpopmaunn
Tan:

R

K3gICTPOMS HOMER:
KaBacTp0bu ilagTan:
Cranye:

ipper:

50:09:0060126:10

HITRIOpNR e

Bopus CoBTBEHNOCTH
HARICTPORSR CROMMDITE,

BATH ONDEFRALHNS KL !

JRaTa BHECEHRE CRHAR & N2
ana e K

Jhann s
BernapHpoaNNan TACLIATE:

PAIDELSEINE HINONLITBINNET

= gEyme—ry

OfmeT o

Swermrmnnd

g
FRTAIIATTES

sAMETRR I

20 CRAODREN AT RO

PR ECAL T

e

Mg TP
A VbR § T4
Cranye

Aapec

L e

50:09:0060433:25

BOPALE TO0CTRENRICTH]

A PR LT Th

[Lats onpaesesn KL

Hara wemcwns cungeean o HL:
Flama yrepspe wam 0

[T —r

PO e N

Sl Mk

i sy
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Ne KapacTpoBblii

CHHMOK CO CIIyTHHKA
n/n HOMep

0:09:0060510:30

Heopmayun
Tun: DT s MO
Bnp: Bewrm i pesrton
Fagacipomsi Homep: 50050005 10:30
Hagariponuit msapTar

Cranye [

Appec:
n fipepeuse
W
ETRIORNA IO JEMAN TEBCADDImbTRESOTD
wazmguzsn
3. 50:09:0060510:30 | :
ps coflcTsenmacTH:
FagacTPpania M s0CTh! 137 283,26 gy

Data onpenestm WL

Jlana Bupcesees CoegawmA 0 HL:
flana yrom e 0
Java npwssesse i HC:
WIOUHBSER SR

Faipeumsmmce wONOTEICRINAE

ey

S0:09 Q0G0R1Z-10

Mdopsaayan
Tan R
b, Sun ity ron
HARACTR s mame g
Hanarmponsst sesgran
Cramy

aapec

[T

4. 50:09:0060812:10

i DS TROLTH
HARACTEOBaR CToMeOTh: 33900 pyf

[RATa (AR E VL

4973 wevecevmn om0 HE 180 3010
T3 VTREpS e
AT Mg R
(R B A K00

PO R A WL

T3 GrnmaanIy.

Hcrounuk: https://pkk.rosreestr.ru

Ta6mmua 7.2-4 Jlpyrue ¢paxkTopsl 1 XapaKTepUCTHKH, OTHOCAIIHECS K 00beKTY OLlEHKH, CYyIeCTBEHHO
BJIUSIIOLIME HA €r0 CTOMMOCTh

Kapacrposbrii ILnomansp,

Onucanue pakTopoB U XapaKTEPHCTHK
n/ HOMep KB.M

n
1] 50:09:0060126:10 28 000 |OtcyrcTBYIOT
2] 50:09:0060433:25 6552 OtcyTcTBYIOT

1. OxpaHHas 30Ha HMHXCHEPHBIX KOMMYHHKauuii. OXxpaHHas 30Ha
3| 50:09:0060510:30 19 654 |maructpansHOro razomnpoBoja-orBoaa k KPII-13. Ilnomans nepeceuenus: 10
805 xB.M (55%)

4| 50:09:0060812:10 30 000 |OtcyTcTBYIOT

Hcrtounuk: https://rgis.mosreg.ru/v3/#/?tab=planning
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CnpagouHo:
OxpaHHasi 30HA HHKEHEPHBIX KOMMYHH KA1

OxpaHHble 30HBI KOMMYHHUKAIMH ONPEIENAoT, Ha KaKOM MHHHMAIbHOM DPAaCCTOSHUM OT KOMMYHHKALUH
MOTYT PAacHoNaraTteCsl JKWIble W NPOMBIIUICHHbIE CTpoeHus (00bekThl). JlaHHBIE mapameTpsl
ycranaBiuBatoTcs B CH 245-71 “CanurapHble HOPMBI IPOEKTHPOBAHUS NPOMBIIIJICHHBIX MPEANPHUITUHI”,
CH 461-74 “Hopmbl oTBoja 3emMenb aiua juHuil cesizu”, CH 467-74 “Hopmbl oTBoIa 3eMelb ISt
ABTOMOOWJIBHBIX J0por” U “MeToandyecknx peKOMEeHJaluX K MPOHM3BOACTBY NPOEKTHO-U3BICKATEIBCKUX
paboT ¢ y4eTOM OXpaHHBIX 30H KOMMYHHUKAaIUN 1 CAHUTAPHO-3aLIUTHBIX 30H IPOMOOBEKTOB”.

OxpaHHass 30Ha WHXXCHEPHBIX KOMMYHUKAIIUH W COOPYKEHHI — 3TO 4YacTh TEPPUTOPHU BOIM3U (BIOJb,
BOKpYT) MH)KCHEPHBIX KOMMYHHKAITUH W COOPYKEHWH, PacCIOJIOKCHHBIX IT0J] 3eMIICH. | 'paHUIBI JTaHHOMH
TEPPUTOPUH OTPEACISAIOTCS UCXOJS U3 KATErOPHH OXPaHSAEMOro OOBEKTa W B CTPOTOH COOTBETCTBUU C
JIEUCTBYIOIIIUMHA ~ HOPMATHUBHO-TIPABOBBIMU ~ akTamMu. B JaHHOMW oOXpaHseMol 30HE 3amperiaercs
OCYIIECTBIIATh JIOOYIO JESITeNbHOCTh 0€3 COrjlacoBaHUS C BIJIAACIBIEM JaHHBIX COOPYKEHUH, a TakkKe C
OIpEACICHHBIMU OopraHamMmu, HECYIIUMH KOHTPOJIb 3a JaHHBIMH IIOA3€MHBIMU WHXXCHCPHBIMU
KOMMYHUKALIUSIMU U COOPYKCHUSIMHU.

OxpaHHBIE 30HBI (30HBI C OCOOBIMH YCIOBHSIMH HCIIONH30BAHUS TEPPUTOPHIA) 00pa3yIOTCs B LETSIX:

1. obecrieueHust 0e30MacHOCTH COOCTBEHHHUKOB CMEKHBIX 3E€MJICTIONB30BAHUN M CO3JaHUS HEOOXOIUMBIX
YCIIOBHM JUIs1 3KCIUTyaTalluH BBIIIECYKA3aHHBIX COOPYXKEHUM.

2. o0ecrieyeHusl YCIOBHU OXpaHbl NaMSITHUKOB MPHPOJBI, HUCTOPHUH U KYJIBTYPhI, apXEOJOTHYECKUX
00BEKTOB, 3aIIUTHI IPUPOJHBIX KOMIUIEKCOB, IPUPOIHBIX JIAHAMAPTOB U 0CO00 OXpaHAEMBIX HMPUPOIHBIX
TEPPUTOPUI OT 3arpsI3HEHUS U pa3pyILICHUS B pe3yJIbTaTe X034iCTBEHHON U UHOU AESITENbHOCTH.

3eMenbHEIC Y4aCTKHU, KOTOPBIC BKIIOYCHBI B COCTAaB TaKUX 30H, Yy COOCTBEHHHMKOB 3€MEJIbHBIX Y4aCTKOB HE
HU3BIMAIOTCA, HO B UX I'paHHUIAX MOJDKCH OBITh BBCICH 0COOBIH PEXUM UX HCIIOJIb30BaHUAA, OFpaHI/I‘II/IBa}OHII/Ifl
nIn 3anpelua}omm71 TC BHUIbI JACATCIBHOCTHU, KOTOPLIC HCCOBMCECTHMBLI C OINMCAHHBIMH BBIIIC MCIAMHA
YCTaHOBJIEHU OXpPaHHBIX 30H.

OxpaHHbIe 30HBI (30HBI C OCOOBIMHU YCIOBHUSIMH HCIIOJIb30BAaHMS TEPPUTOPUI) YCTaHABIMBAIOTCA Ha 3eMJLSIX,
HETNOCPEICTBEHHO TPWIIETAIOINX (CMEKHBIM) K OOBEKTaM, B OTHOIICHHH KOTOPBIX YCTAHOBIIEHBI TaKHe
30HBI (IIPX 3TOM caM 00BEKT, B OTHOIICHHE KOTOPOTO YCTAHOBIICHA JaHHAs 30HA, B COCTAB 30HBI HE BXOJIUT).

7.3. ONVCAHME MECTOIOJIO)KEHUSI OFbEKTA OLIEHKU

OnenuBaeMble 3eMeNIbHBIC YYACTKH PacIoiokKeHbl Ha TeppuTopiu COIHEYHOrOpCcKoro paiiona MoOCKOBCKOR
oOmactu B CeBepo-3amaiHOM HaIlpaBIICHUH.

I[anee MPUBCACHO KPATKOC OMMUCAHUC TaHHBIX paﬁOHOB.

2https://tkc56.ru/terms/?id=118
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CotHeuHOTOPCK Uil paiion’

COJIHEeUHOTOPCKUI MYHHIIMTIANGHBIA PaliOH pACIONOKEH Ha ceBepo-3amajge MOCKOBCKOW o0nacth U
rpaanuuT ¢ Kimuckum, UcerpuackuMm, XumkuackuM, KpacHoropckum, IMHUTPOBCKUM, MBITHITUHCKAM
paiionamMu MOCKOBCKOM 0071acTH 1 3eIIeHOTPAICKAM aIMUHUCTPATHBHBIM OKPYTOM ropoJia MOCKBHI.

[Tnowmwane paitona - 108 507 ra. Ha 01.01.2016 r. uncneHHocTh HaceneHus coctapisuia 138 764 uenoek.
AJMUHHUCTPaTUBHBINA LEeHTp - ropos ComHeuHoropck. B cocraB paifoHa BXOAAT 5 TOPOJCKUX U 6 CENBCKUX
MOCEIICHUH.

IKOHOMHKA.

OKOHOMHMKAa pailoHa TMpelCcTaBiIeHA PAa3BUTHIM IMPOMBILUICHHBIM IIPOU3BOJICTBOM, CTPOHUTEIBCTBOM,
MIPEINPUATUAMU TOPTOBIM U OOLIECTBEHHOTO MHUTaHUs, TPAHCIOPTa U CBA3H, XKWJIUIIHO-KOMMYHAIBHOTO
XO3HCTBA W JAPYIMMH OTpacisiMu. B  HacTosmee BpeMs OCHOBY 53KOHOMHYECKOTO IOTEHHIHANA
COHEYHOTOPCKOTO  MYHHIIMINAJIBHOTO palioHa COCTaBISET BBICOKOTEXHOJOTHYHOE MPOMBIIUIEHHOE
pou3BoACTBO. [Ipeanpustus npou3BOAAT pa3HOOOPA3HYIO IPOAYKIMA, B TOM YHCIIE: METAJI0 KOHCTPYKINH,
METaJUIMYECKUE CETKH, TPYObl, M3AENMs W3 IUIACTUKA, MPOAYKTHI NHUTAHUS, KOCMETHKY, CTPOUTEIbHBIC
Marepuanbl, Mebenb W JAPYryl0 TOPOAYKIMIO, OKa3blBalOT TPAHCIIOPTHBIE M  JIOTUCTHYECKHE
yeayru. [pennpustua ALK cnenmann3upyrorcst Ha mepepaboTke msica.

Cpenu mpennpusiTH NPOMBIIUIEHHOTO CEKTOPa, CTa0MIBHO O0CCHEYMBAIOIINX MOJOKHUTEIbHBIE TEMIIBI
pocta: OO0 «IlerrcuKo Xommuarey, OO0 «Xappuc CHI'», OAO «3aBoj MeTaUIMUECKUX CETOK «Jlercey,
OAO «ComHeuHOropcKui MeXaHn4ecKui 3aBo1», 3A0 «CoIHEUHOTOPCKHI 3IEKTPOMEXaHUUECKUI 3aBOAY,
00O IIK «3KO CEHEX», OO0 AIIK «/lyoununo», 3A0 «3aBox HOBBIX moaumepo «Cenex», OO0
«®opma-crpoitn, OO0 CII «Burpax», OAO HIIO «Creknomnactuk», 3A0O «CoTHEUHOTOPCKUN 3aBOJ
«EBpommacty, puman OO0 «Ukes-Topry, OO0 «DIIM Nely», OO0 «Cnankuit opemiex.

Hayxka.

Ha tepputopun palioHa HaxoJsATCs Hay4HbIE LEHTPHI, MMEIOIIUE OOIIEPOCCHUIICKOE M MEXIyHapOaHOE
sHaueHne: OI'VII «BHUU ¢(usuko-TeXHHUECKHX W PaTUOTEXHUYCCKUX H3MEpPEHUi» (CTaHmapTH3ausa U
metponorus), ['Y «BHUU nrunenepepadaTriBaronieii MpOMBIIIIICHHOCTH» (TEXHOJIOTHH TepepaboTKH

* http://solreg.ru/socio_economic/
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cenpxo3nponykuuu), OAO «HIIO Creknoractuk» (co3iaHre MHOTO(QYHKIMOHAJIBHBIX MAaTEepHUalIOB U3
CTEKJIOBOJIOKHA).

IIpeanpuHUMAaTEIbCTBO.

PazButne Manoro m cpemHero OW3Heca OCTaeTCs KIFOYEBHIM (DaKTOPOM 3KOHOMHYECKOTO POCTa M POCTa
JOXOJ0B HacelleHHs. JTO OAMH U3 OCHOBHBIX MCTOYHHMKOB CO3/JaHHS HOBBIX pabOYMX MECT U MOIOJHEHHS
paiionHoro Orokera. Bkmamg manoro Om3Heca B SKOHOMHKY paliOHa BO3pPAcTae€T C KaXKIBIM TOJIOM.
B cdhepe manoro u cpemnero OmsHeca 3a 2016 rom cozmaHo 842 cyObeKTa Majoro U CpPEIHEro
npennpuaumarenscTBa. Ha 01.01.2017 nma Ttepputopun CONHEYHOTOPCKOTO MYHHIIMITAIBHOTO paiioHa
3apeructpupoBaHo 8010 cyOBEKTOB Majoro m cpeaHero OusHeca, W3 HHUX: 3421 — Manble W cpenHue
npeanpustus, 4589 — uHAUBHU Iy aIbHbBIE TPEATIPUHUMATEIH.

N3 OGromkeToB pasHbix ypoBHedr B 2016 romy 13 mpeanpusarnii CONHEYHOTOPCKOTO MYHHITHITAIEHOTO
Oro/pDKeTa MONyYnMian cyOocuauii Ha cymmy 35 MuH. pyOneil. Mamoe u cpenHee NpeANPUHUMATEIBCTBO
MIPEICTABIICHO B TAaKWX OTPACSIX JKOHOMHKH, KaK TOPTOBIISL, OOIIECTBEHHOE NHTaHWe, chepa yciyr,
MIPOMBILUIEHHOCTb, CTPOUTEILCTBO.

HNuBecTuiuu.

Bricokass MHBECTHLMOHHAs  NPUBIEKATENBHOCTh  SIBISIETCS  KIIOYEBBIM  (DaKTOPOM  MOBBIILICHHUS
KOHKYPEHTOCIIOCOOHOCTH paiioHa, MOITOMY MECTHBIE BIIACTH CTPEMSTCS CO3/1aTh B pallOHe OlaronpusTHIH
WHBECTULMOHHBIA kiauMaT. [lpuBnekarensHocTh COIHEYHOTOPCKOIO MYHHLMIAIBHOIO paiioHa uis
WHBECTOPOB XapaKTepU3yeTcs TAKMMHU (PaKTOPaMH KakK: BBITOJHOE Teorpaduieckoe pacioiokeHue, HaTnIre
Pa3BUTON TpPaHCHIOPTHOM HMHQPACTPYKTYPbl, KOMMYHHUKAIMH, OHEPreTHKH, TPYAOBBIX pECypcoB U
KBaJTM(DUIIUPOBAHHBIX KAAPOB, a TaKKe IMOJIEP’KKAa MHBECTOPOB CO CTOPOHBI PAHOHHBIX BIIACTEH Ha BCeX
dTamax peamu3anuu MpoekToB. B 2016 romy B CoNHEYHOTOPCKHN MYHHUIMITATHHBIA paifioH OBLIO
MPOMHBECTHPOBaHO — 19 824,84 muH. pybneid, coznano 2273 pabounx MecTa, BBEIEHO B IKCILIyaTaluio 5
KPYITHBIX WHBECTHIIMOHHBIX MPOEKTOB C COBOKYITHBIM 00BheMOM MHBeCTHINH 5,1 Mapa. pyomneit. B 2017 romy
TUIAHUPYETCSI BBECTH B DKCILTyaTalUI0 6 KPYNHBIX MHBECTHLMOHHBIX MPOEKTOB C COBOKYNHBIM O0BEMOM
nHBecTHIUN Oonee 15 mupn. pybneit, Takxke Oymer cozmano 6omee 3 000 paboumx mecT. Ha Teppuroprm
COJIHEYHOTOPCKOTO0 MYHMLMINAJIBHOTO paliOHa YCHENIHO OCYIIECTBISIIOT CBOIO JEATEIBHOCTh TaKue
MIPEANPUATHS ¢ WHOCTpaHHBIMH HMHBecTHIMAMH, Kak OO0 «llencuKo Xommuurey, OO0 «Xappuc CHI'»,
3A0 «JIOHMA/W», 3A0 «KBUHTMAI», OO OOO «Kamouuu IIneBmatuka», 3A0 «lllyko
nHTepHaronan Mocksay, OO0 «llepmnHny.

Hosoctpoiiku.

B nenrtpe ropona muanupyercs cHoc 16 BeTXux AOMOB Imomaaso 6,9 k. M. Ha atom mecre mo 2020 roxa
Oyaer moctpoeHO 278 ThIC. KB. M HOBOTO KOoM(opTHOro *uibsi. HoBOH cOBpeMEHHOW YacThIO TOpoja
ComHeuHOrOpCcKa cTall MHKpopaiiooH PekuHmo-2. B wuH)pacTpykType MHUKpopaiioHa TUIaHHpYeTCs
CTPOUTENBCTBO IIKOJBI, IBYX NETCKUX CaZOB, MHOTOATAXXHBIX rapaskeil, KOMIBIOTEPHOr0 KiIy0a W APyrux
00BEKTOB COIMAIBHO-KYJIFTYPHOTO Ha3HAYCHHUS.

B 3anannoii yactu ropoga CoJHEYHOropcka HayaTo KOMIUIEKCHOE CTPOUTENLCTBO JKUJIBIX JIOMOB, 31aHUH
HWH)XKEHEPHOH MHQPACTPYKTYphI, C MPOBEACHUEM OJaroycTpOWCTBa W O3€JCHEHHUs] TeppuTopuu. B coctas
MPOEKTHPYEMOH 3aCTPOMKH BXOJAT IIECTh 12-TH 3TaXKHBIX JOMOB, 00BEKTHI COIKYIBTOBITA, ASTCKHUH Cajl U
mkoja. COJHEYHOTOPCKMIM MYHUIMIIANIBHBIA palloH NPUHUMAeT ydYacTHEe B pPEIN3alUHd HPOrpPaMMBbI
MockoBsckoit obmactu «Cropt [ToamockoBes». I1o ucomHeHUIO MporpaMMHBIX Meponpustuii B 2014 roxny
BBINOJIHEHBI Ppa0O0Thl 110 MHXXEHEPHBIM M3BICKAHUSIM, IOATOTOBKE NMPOEKTHON M pabouell JOKyMEHTaluu Ha
ctpourtenbctBo @OK ¢ yHHBEpcalbHBIM CIIOPTUBHBIM 3aJI0M B TOPOACKOM HoceneHuu [loBaposo.

Tpancnopr.

UYepe3 pailoH MpoXoAsAT BaKHBIE TPaHCIOPTHBIE MarucTpanu Poccun: OKTsOpbCcKas skeie3Hasl aopora u
apromaructpanb «MockBa-Cankr-IletepOypr» (M-10 «Poccus»), Ha IOTO-BOCTOKE paliOH TPAHUYHUT C
MeXIyHapoIHbM aspornoptoM «lllepemerseBo». Kpome TOro, mo teppuropuu pailoHa TPOXOIAT
MockoBckass KOJIbIIEBas JKelle3Has jopora, Maias OeroHHass KousbleBas aBtomopora (MBK) wu
aBTOMOOMJIbHBIE Tpacchl, B ToM yHcie, [IaTaunkoe mocce, Tapakanosckoe mocce u ap. B konue 2014 roxa
OBLTO OTKPBITO JIBM)KEHHE IO NIEPBOMY YYACTKY CKOPOCTHOMW TUIaTHOW aBTOMaructpanu «MockBa—CaHKT-
[erepOypr» (M-11) ¢ 15-58km.

B paifone ocymiecTBiseTCS  COBEPIICHCTBOBAHWE JIOPOXKHONW  HMH(GPACTPYKTYpPHI:  MPOJOIHKACTCS
CTPOUTENBCTBA CKOPOCTHOW IUIaTHOW aBTOMaructpann «MockBa — Caskr-lIletepOypr» B 00X0n
Conueunoropcka, [[KAJ] (LleHTpampHOW KONBIIEBOH aBTOMOOWJIHHOW JOPOTH), CHCTEMATHYECKH
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OCyIIeCTBIAETCS peMOHT aBTogopor CosHedHoropckoro paiioHa. C menpto oOecrieueHus: 0€30IaCHOCTH
Memexo10B yepe3 apromarucTpansd «MockBa — Cankt— [letepOypr».

Ha Ttepputopun ConHEYHOrOPCKOTO MYHHIMIIAJIBHOTO paiioHa AeHCTBYeT 18 peryispHbIX MapHIpyTOB.
Kapra «Crpenkay» pneiictByer ¢ 1 ¢eBpans 2015 roga, eil omnmaumBaercsi 6omee 70 % Bcex MOE3IOK.
[IpuHnMaeTcs K omiare Ha BCeX MyHHLUIAIbHBIX MapIIpyTax.

Ixonozus Mockoeckou obracmu

oCobo YcTMe
HMCThIg
BOCTaTOYHG YHCTRIE
cnabo 3arpAsHeHHBIE
IArpAIHEHHBIE

CHNLHD 3arpRIHEHH IS

KDH3aMCHBIE

7.4. AHANN3 HAUBOJIEE 3®®EKTUBHOIO UCMOJIb30OBAHUA

Haubonee >¢¢exTrBHOE HCNOIB30BAHUE SBIISETCS OCHOBOIOJAraroIeii MPennoChIKOW MPHU ONpENeICHIN
PBIHOUHOH cToMMocTH. B cooTBercTBUE co CTaHZapTaMM OIEHKH, IO Hanboee 3G PEeKTHBHEIM COCOO0M
UCIIOJIb30BaHMSl UMYLIECTBA MOHMUMAaETCA «HanOoJee BEpPOsSITHOE HCIOJIb30BaHUE MMYILIECTBA, SBISIOLICECS
(U3NYECKH BO3MOKHBIM, Pa3yMHO ONPaBIaHHBIM, IOPHIUYECKH 3aKOHHBIM, OCYIIECCTBUMBIM C (PHHAHCOBOU
TOYKH 3PEHHS U B pe3ysbTaTe, KOTOPOro CTOMMOCTh OLIEHMBAEMOI'0 UMYILECTBA Oy1eT MaKCUMAaIbHOM».

st onpezenenust Hanbosee 3pPHEKTUBHOTO UCTIONB30BAHUS HEOOXOAUMO CIIEIOBATh YETHIPEM KPUTEPHUSIM:

IOpuanYeckasi 1MpaBOMOYHOCTb - PACCMOTPCHUE TEX CIIoco00B HCIOJIb30BaHNs, KOTOPLIC pPA3PCIICHBL
I[eﬁCTBYlOMHM 3aKOHOJATCIBCTBOM W HOPMATHBHBIMHU JOKYMCHTaMU BCCX ypOBHeﬁ, PpacCropsaKE€HUusAMU O
q)YHKLII/IOHaJ'IBHOM 30HUPOBaHUH, OI'PaHUYCHUAMU Ha NMPEANPHUHUMATEIIBCKYIO NEATCIBHOCTD, ITOJIOKECHUAMU
00 HUCTOPHUYECCKHUX 30HAX, DKOJIOT'MYCCKUM 3aKOHOJATCILCTBOM U T. II.;

¢u3HyecKasi BO3MOKHOCTh - PACCMOTpPEHHE (DU3MYECKH PEAbHBIX B JIAHHOW MECTHOCTH W JUIs TAHHOTO
y4acTKa CIloco00B UCIONb30BaHusl ((popMa U pa3Mephl y4acTKa, CBOMCTBA IPYHTOB U T. 11.);

IKOHOMHYECKAsi ONPABIAAHHOCTH ((PMHAHCOBAS OCYIIECTBUMOCTE) - PACCMOTPEHHE TOT0, KaKoe (PH3MUYECKU
BO3MOXKHOE W IOpUAMYECKHA TPAaBOMOYHOE HCIOJNb30BaHHE OyIeT [aBaTh BIAACNbIly HEABHKHMOCTH
MPUEMIIEMBIH JOXOI, MPEBBIIAIONINI PacX0/Ibl Ha COIEPKAHUE HEABIKUMOCTH;

MakcuMadbHasi 3(@(eKTHBHOCTL (ONTHMANbHBIH BBIOOD 3acTPOMKM) - BBIOOp TOTO, Kakoil W3
[IPaBOMOYHBIX, (PU3NUECKU OCYIIECTBUMBIX M 3KOHOMHUYECKU ONPABIAAHHBIX BUAOB HCIOJIb30BAaHUS OyIeT
MPUHOCUTH MaKCHUMAJIbHBIA YMCTBIM JOXOM WIK NMPUBOAUTH K MAKCUMAaJIbHOM TEKyIIel CTOMMOCTH OOBEKTa.

HecooTBeTcTBHE MOTEHIMAIBHOIO BapHaHTa HCIOIb30BaHUS JIIOOOMY M3 KpPUTEPHUEB HE IIO3BOJISACT
paccMarpuBath €ro B kadecTBe HanOolee 3(pPeKTHBHOTO.

ITon cTOMMOCTBIO, MaKCHMHU3AIIMK KOTOPOU CIIEAYeT ITOCTHYb, MOHMMAETCS PHIHOYHAS CTOUMOCTH. llpwm
9TOM, KaK CIEAyeT W3 OINPEACICHUS CTOMMOCTH, CIIOCOO HCIONh30BaHUS HEABIKUMOCTU JIOJDKEH OBITh
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THUIIMYEH JUIS PAOHA, TJI€ OHA PACIIOJIOKEHA.

@DakTOphl, KOTOPBIE CIEAyeT NMPUHATH BO BHUMAHUE IIPHU 3TOM, BKIIOYAIOT MMOTEHIHAI MECTOIOJIOKEHHS,
PBIHOYHEIH CIPOC, MPABOBYIO, TEXHOJIOTHYECKYIO U (MHAHCOBYIO 000CHOBaHHOCTH MPOEKTA.

PaccMOTpeB CTPYKTYpy phIHKAa HEIBWXKUMOCTH U TPOBEIS aHAIN3 DKOHOMHYECKOTO OKpPYKEHHs 00BeKTa
HUCCICOA0BaHHusA, MOXHO I€JaTh BBIBOJBI O TOM, KaKOro THIIa HCABHMKHMOCTb MOXCT OBITH BOCTpe6OBaHa B
30HE PaCIOI0KECHUS 00bEKTa.

st olleHuBaeMoi TEPPUTOPHN HEOOXOAUMO PAaCCMOTPETh BapUaHThI HCIIOJIB30BaHUS, KOTOPbIE (PU3NUECKH
BO3MOKHBI ¥ FOPUJUYECKHU IIPABOMOYHBI C TOYKH 3PEHUA CBOETO MOTEHLIUAIBHO JOXOJHOTO UCIIOJIB30BaHUS.

HaubGonee »>¢¢exTuBHOE UCHOIB30BAHUE ONPEACIICTCS KaK BO3MOXHOE (BEPOATHOE) M Pa3yMHO
000CHOBAaHHOE WCIIOJF30BAHME OOBEKTa OIEHKH, KOTOpOoe (M3WYECKH pEaln3yeMO, IOPHINIECKU
JIOIyCTUMO, (DMHAHCOBO OIPABIaHO U 00ECIICUNBACT MAKCUMAIBHYIO CTOUMOCTh OOBEKTa

Anamn3 Hanbosiee 3P GEKTHBHOTO HCIOIL30BaHUS OOBEKTA OICHKH IPEATIoNaraeT OTOOp BapHaHTOB €ro
QITBTEPHATUBHOTO UCMONB30BaHUs. CHUCOK BapWaHTOB (OPMHUpPYETCs, Kak MpaBWio, C YYE€TOM
HUHTCPECYIOIIUX Y4aCTHUKOB PBIHKa BO3MOKHOCTEM IIOJIHOT O 500058 HaCTUYHOT' O N3MCHCHUA
(h)YHKIIMOHAILHOTO HA3HAYEHWS, KOHCTPYKTUBHBIX PEIICHUH (Hampumep, PEMOHT, PEKOHCTPYKIUS, CHOC,
HOBOE CTPOMTENIBCTBO), U3MEHEHHUS COCTaBa MpaB, APYTHX MapaMeTpoB, a TAKXKE C YUYETOM pPa3peIIeHHBIX
BapHAHTOB KCIIOJIb30BaHUS 3€MEIILHOTO YJ4acTKa.

Ananuz Hanbosee 3¢ (HEeKTUBHOTO HCTIOIB30BaHUS BBIMOIHIETCS U OTpaXkaeTcs B OTYETE IyTeM IpPOBEPKH
COOTBETCTBUSl pacCMaTPUBACMBIX BAPHAHTOB HCIIOJIb30BAHMS HECKOJIBKHM KPHUTEPHUSM IO CIEIYIOUIEMY
ATOPHUTMY:

* oTOOp BapWaHTOB  HWCIONB30BaHUS  OOBEKTa  OIEHKH, COOTBETCTBYIOIIMX  JIEHCTBYIOIIUX
3aKOHOJIATEIILCTBRY;

* TpOBEpKa KaXKJIOTO BapuaHTa WCIOIB30BaHUS, OTOOPAHHOTO HA TMPENBIIyIIeM 3Tare, Ha (PU3NIECKYIO
OCYIIIECTBUMOCTb;

* TpoBepKa KaXJOro BapHaHTa UCTOIb30BAHUSA, OTOOPAHHOTO Ha MPEBIIYIIEM dTalle, Ha IKOHOMHUYECKYIO
LIEJIeCO00Pa3HOCTb;

* BHIOOp BapHaHTa SKOHOMHYECKH II€JIECO00Pa3HOT0 HMCIIONb30BaHUs, MMPH KOTOPOM CTOMMOCTh OOBEKTa
OIICHKU MOKET ObITh MAaKCUMAJILHOI;

* (opmupoBaHHe BEIBOJA O MPU3HAHHOM OICHIIMKOM BapwaHTe Hambosee 3¢ (EeKTUBHOTO MCIIOIH30BAHUS
00BEKTa OLICHKH.

Ananu3z HIU niist 3eMeJIbHOTO YYACTKA KaK CBOOOHOTO

ITon cBOOOAHBIM 3€MENBbHBIM YYacTKOM IIOHMMAETCs 3€MENbHBIA Y4acTOK, KOTOPBIM U Liesiell aHanu3a
HanOosee dPPEKTHBHOTO HCIOIB30BAaHUS PACCMATPHUBAETCS KaK CBOOOIHBIM OT yNYyYIIEHHH, XapaKTePHBIX
IUISL €70 CYIIECTBYIOLIETO UCIIOIb30BAHUSL.

OOBeKT OIICHKH MNPCACTaBJIACT coboit He 3aCTPOCHHBIC 3€MCJIbHBIC YYAaCTKHU, OTHOCAIIUCCA K KaTCropuun
3eMellb — 3€MJIH  CEeJIbCKOXO3SHMCTBEHHOTO HasHa4YCHUA, PaA3pPCHICHHOC  HCIIOJIB30BaHHUE —  JIA
CEIIbCKOXO03SMCTBEHHOT O MMpou3BOACTBA.

Kpurepuii ropuanyeckoii 101mycTuMocTH

Kateropust 3eMens - 3eMJHM CENbCKOXO3SIMCTBEHHOT'O0 Ha3HaueHWs. Pa3pelieHHoe HCIMOoNb30BaHUE — NS
CEJIbCKOXO3SIHCTBEHHOTO TPOU3BOICTBA

B cootBerctBuu ¢ u. 1 cr. 78 3emenbHoro koaekca P®: 3eMiu ceabCKOX039HCTBEHHOTO HA3HAYEHUS MOTYT
HCIIOJIb30BAThCSl JUIST BENEHUS CEIIbCKOXO3SMCTBEHHOTO TIPOM3BOJICTBA, CO3/AaHUS 3alIUTHBIX JICCHBIX
HACaXJICHW, HAyYHO-HCCIIENOBATEILCKUX, YYEOHBIX W WHBIX CBA3aHHBIX C CEILCKOXO3SHCTBEHHBIM
MIPOU3BOJICTBOM IIEJICH, a TakXKe JUIA MeJei aKkBaKyIbTyphl (PEIOOBOJICTBA):

®  KpecThSHCKUMU (PepMEpCKHMH) XO3SHCTBAMHU ISl OCYIICCTBICHHS WX JEATEIBHOCTH, TPaKIaHAMH,
BEIYIIMMH JTUTHBIC TI0ICOOHBIE X035IHCTBA, CAJT0BOJCTBO, )KHBOTHOBOJICTBO, OT'OPOTHHYECTRO;

®  XO3MMCTBCHHBIMH  TOBApPWINECTBAMHU W  OOIIECTBAMH, IPOW3BOJCTBEHHBIMU  KOOIICPATHBAMU,
TOCYy/IapCTBEHHBIMH ¥ MYHUIIUIIATHHBIMH YHUTAPHBIMUA TIPEATPUATHSIMHA, WHBIMH KOMMEPYECKHMU
OpTaHU3aNUsIMU;

® HCKOMMEPYECKHMMHU OPTaHHM3alMsAMHU, B TOM YUCIIC TOTPEOUTEIILCKUMU KOOTIEPATUBAMU, PEIMTHO3HBIMU
OpTaHU3aNNsIMU;
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e  KazaybHUMH OOIIECTBAMHU;
OTIBITHO-TIPOM3BOJICTBEHHBIMH,  yIEOHBIMH, Y4YE€OHO-OTBITHBIMH U  y4eOHO-TIPOM3BOJACTBEHHBIMHU
MoJIpa3fcliCHUsIMA HAYYHBIX OpraHW3aluii, 00pa30BaTENLHBIX OPTaHU3AIUHA, OCYIIECTBISIONINX
MTOATOTOBKY KaJpOB B 00JIACTH CEIILCKOTO XO3HUCTBA, U 00MIe00pa30BaTeIbHBIX OpTaHN3aIlHi];

e OONIMHAMU KOPEHHBIX MaJO4HUCIcHHbIX HapojoB Ceeepa, Cubupu u Jlanpaero Bocroka Poccuiickoit
Qenepanu I COXpAaHEHHWS W Pa3BUTHS WX TPAJUIMOHHBIX 00pas3a JKW3HH, XO3SMCTBOBAHUS M
MIPOMBICIIOB.

Takum o6pa30M, IOpUANYICCKH JOITYCTUMO HCIIOJIb30BaTh 3€EMEJIBHBIC YHYACTKU IJIA CEIIbCKOXO3SMCTBEHHOTO
MMpOn3BOACTBA.

Kpurepuu ¢pusznyeckoii BO3MOKHOCTH M IKOHOMHYECKOH ONPABIAHHOCTH

JukTyercss (QU3MYSCKUMU XapaKTEPUCTUKAMU CaMOTO Y4YacTKa (MH)XKCHEPHO-TCOJIOTHMYSCKUE IMapaMeTphl
TPYHTOB, MECTOIOJIOKEHHE, TOCTaTOYHOCTh pa3Mepa yYacTKOB W T.A.), a TakKKe OCOOCHHOCTSIMH
OKpY>Karollel 3aCTpOUKH.

Ha JaHHOM OJTall€ CJIIEAYCT OTKa3aTbCd OT BapHUAHTOB, (1)I/ISI/I‘IGCKI/I HE pCAIM3yEMbIX Ha OLCHHMBACMOM
3CMCJIIbHOM YYaCTKC BCJIICACTBUC 0ocoOeHHOCTElH Opr)KaIOII_IGfI nux 3aCTp0ﬁKH.

Kpurepnii MakcuMaJIbHOI NPOAYKTUBHOCTH

Hcxonss w3 BHIMICTIEPEUHCICHHBIX (akTopoB, OICHIMUK BHEIOpaT MaKCHMaIbHO 3((EKTUBHBINH BapHaHT
WCTOJIh30BAHMS 36MEIbHBIX YYaCTKOB KaK CBOOOHBIX — JUISI CEJIbCKOXO03SHCTBEHHOTO ITPOU3BOICTBA.

Anaauz HIU 111 3eMeIbHOT0 YYacTKa ¢ CYIIeCTBYIOIMMH YJIy4IlIeHUSIMH
3eMenbHbIE YIaCTKH HE 3aCTPOCHBI.
BriBog

Ha ocHOBaHMHM TPOBEACHHOTO aHamM3a OBUIO ONPEACICHHO, 4YTO C YYEeTOM MECTOTONOXKCHHUS U
WHIUBUAYATBHBIX XapaKTEPUCTHK OOBEKTa OIEHKH HamOojiee J(PQGEKTHBHBIM OyIeT MCIOIh30BaHUC
OIICHUBAEMOTr'0 HEIBMKMMOI'O HMMYIIECTBA O €ro IEJIEBOMY HA3HAYCHHUIO - JUIS CEJIbCKOXO3SHCTBECHHOIO
MIPOM3BOJICTBA.
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8. AHAJIN3 PbIHKA OBDBEKTA OLEHKW, LEHOOBPA3YHLUX
®AKTOPOB, A TAKXXE BHELWHUX ®AKTOPOB, BJ/INAIOLWUNX HA
Ero CTOMMOCTb

CoraacHo @CO Ne3 B otuere 00 OIEHKE JOJKEH OBITH NPUBENEH aHAIN3 PHIHKA 00BEKTa OLCHKH, a TAKKe
aHAJIU3 IPYTUX BHEIIHUX (paKTOPOB, BIMSIOIINX Ha €ro CTOMMOCTh. B pasnene anammsa pblHKa JOJDKHA OBITH
npezacTaBieHa HHPOPMAaLHs 10 BCeM LeHO00pa3ylomuM (pakTopam, UCIIOIB30BaBIIUMCS TIPU ONpPEAeTICHUH
CTOMMOCTH, M COJCp)KaTbcsi OOOCHOBAHME 3HAYEHWH WM [MAla30HOB 3HAYEHHH IIEHOOOPa3yrommX
¢axTopoB. Ha pBIHOYHYIO CTOMMOCTbH CYIIECTBEHHOE BIHMSHHE OKa3bIBAIOT OOINAs MaKpOIKOHOMHYECKAs
CHUTYyalMs B CTPAHE M JIOKAJTbHAS CUTYAIHs, CJIOXKHBINASICS B pETHOHE PACTIONOKEHHS O0BEKTa.

B nanHOM paznene mpUBOAMTCS, IO BO3MOXKHOCTH, HauOoJiee akTyajlbHas WHPOpPMAaLUs B COOTBETCTBHU C
MMEIOMIMMHUCS B OTKPBITHIX MCTOYHHUKAX, 0030pamu, MyONHMKyeMBIMH MPO(ECCHOHATFHBIMU aHATUTHKAMU.
IIpu sTOM yumTBHIBaeTcs, 4TO 0030pHl, MAaKCUMaJbHO MPUOMIDKEHHBIE K JaTe, 3a4acTylo ele He
chopMHUPOBaHBI, a UMEIONINECS 0030pbl OXBAaTHIBAIOT HE BCE CETMEHTHI PBIHKA, TIOATOMY YacTh CBEICHHH,
NPUBOIUMBIX B JAHHOM pa3zfiesie, OTHOCUTCS K OoJiee paHHUM AaTaM.

8.1. AHANMU3 BJINSSHUS OBLUENA MOJIMTUYECKOA U COLMAJIbHO-3KOHOMUYECKOMN
OBCTAHOBKW B CTPAHE W PEMMOHE PACMOJIOXXEHUSI OBBbEKTA OLIEEHKU HA PbIHOK
OLIEHUBAEMOI'O OB BbEKTA

O texymeii cutyanun®
[oTpedutenbekas uH@asiums ¢ 9 mo 15 uross

1. 3a mememo ¢ 9 mo 15 wrons cHmWKeHHWe IeH ycKopmioch u coctasmwio -0,17% mocie -0,03% neneneit
panee. B rogoBoM BeIpaykeHUH TEMIIBI pocTa LieH CHU3WIHCh 10 15,39% 1/t (Heneneii panee: 15,62% 1/r).

2. B cekTope MpoJOBOJILCTBEHHBIX TOBApOB CHIDKEHHWE IieH yckopmioch (-0,42% mocne -0,37% ueneneit
panee). IlmomooBomiHas NpoayKUus NPOJOJDKACT JELIeBETh HOBBILIEHHBIMU Temmnamu (-3,39% mocrue -
3,70%). IIpu 3TOM CHM3WJINCH IIEHBI HA MPOIYKTHI MMATAHUS, 3a UCKIIOUCHUEM TLIOA00BOITHON TPOTYKITHH,
(-0,02% mocne 0,09%) B cBsA3U ¢ MPOAOJDKAIOIIMMCS CHIKEHUEM 1IEH Ha MSCONPOLYKThI, MACIOXHPOBYIO U
MOJIOUHYIO MPOIYKIIHIO, caxap, silla 1 MaKapOHHBIE U KPYIISTHbIE U3EITHs.

3. B cermMeHTe HENPOIOBOIBCTBEHHBIX TOBAPOB IIEHBI CHIDKAIOTCS TpeThio Henenro moapsin (-0,09% mocne -
0,08%). YCKOpHJIOCH CHIDKEHHE IIeH Ha 3JIEKTPOM OBITOBBIE TPUOOPHI, CTPOUTEIbHbIE MaTepuanbl. Ha
JIETKOBBIE aBTOMOOWMIIM POCT IIeH BO300HOBHIICS yMepeHHbIMU TeMmamu (0,04%).

4. B cerMeHTe peryimpyeMbix 1 TypUCTHUECKUX YCIyr GuKcUupyeTcst okosonyneBoi poct ueH (0,03% mocne
0,67%) Ha ¢oHe cHmwkeHHs neH Ha asuabmiersl (-0,74% mocne 5,41% wHenmenedr paHee) W yCIyTH
naccaxupckoro tpancrnopra (-0,18%).

MupoBble pbIHKU

5. Ha nenene ¢ 8 mo 15 utonst Ha MUPOBBIX PHIHKAX NMPOJOBOJIBCTBUS LIEHBI CKOPPEKTUPOBAINCEH BHU3 (-6,3%
mocne pocta Ha +0,7% Heneneil panee). B TogoBoM BBIpaXEHWH B WIOJIE POCT MHUPOBBIX IIEH OCTajiCi Ha
BBICOKMX YPOBHSIX U cocTaBui 12,6% r/T.

Ha ortueTHON Hemene AMHAMUKa II€H Ha OOJBIIMHCTBO TPYII MPOJOBOJIBCTBEHHBIX TOBAapOB OblLia
orpurarenbHoi. Cokpatuiuch nensl Ha mineHuily B CLIA (-10,9%) u @panmun (-9,7%), kykypy3y (-22,4%)
u coro (-10,2%) mocme pocra Ha TPONIIIONW HeAene. YCKOPWIOCh NaneHue IeH Ha coeBoe (-8,6%) m
naneMoBoe Macia (-12,4%). [Ipu 3ToM BTOpYIO HEIEN0 MoAps Hopoxkaer caxap-coiper (+0,7%) u cBuHMHA
(+1,8%). BozoOHOBMIICS poCT 11eH Ha TOBAAUHY (+2,8%).

6. Ha mupoBoMm priHKe ynoOpenuit niensl ymenbmiancek Ha 0,7% (+0,6% Hemenelt panee), 4To 00yCIOBICHO
CHIDKEHHEM CTOMMOCTH a30THBIX yaoOpenuit (-1,4%). llpu >ToM 1ieHBI Ha CMeELIaHHBIE YAOOpEeHUs
CTaOMJIBLHBI BTOPYIO HENlENMo NoApsia. B ronoBom BepakeHUH B HIONE IPUPOCT 1ieH cocTtaBui 21,9% r/r.

7. Ha MHpOBOM pBIHKE HYEpHBIX METAUIOB HaOIIOAANIOCh 3HAYMTENBHOE COKpamieHue IeH (-6,5% mocne
+0,8% Heznenell paHee) 3a CUYET CHIIFHOTO CHIIKEHHS CTOMMOCTH Xene3Hoi pynsl (-14,0%) u crampHOTO
mnpokata (-6,7%). LleHbl Ha JIOM YEpPHBIX METANIOB Takke CHU3WIUCH (-5,1%). CTomMOCTb CTalbHOH

* https://www.economy.gov.ru/material/file/e1 ce3e0034c2faed8 6f0d7600dc732db/20072022.pdf
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apmarypsl Ha JIOHZOHCKOU OMpke MPaKTHUECKH HE M3MEHUIACh. B TOJOBOM BBIpRKCHHH B HIOJIC YEpHBIC
MeTasIbl nojaemeseny Ha 24,1% r/r.

Ha peiake 1IBeTHBIX METaUIOB CHIDKECHHE IEH YCKOpmiIochk (-6,8% mocie -1,5% neneneit panee). CunbHee
BCEro YMEHbIMIACh CTOUMOCTh Menu (-8,3%), u Hukens (-8,2%); ueHsl Ha amoMuHuN (-3,8%) CHIKAIHUCH
MeJieHHee. B roJJoBOM BhIpa)keHUM B HIOJIE IIBETHBIC METAJLIBI B CpeAHEM TojieiieBenu Ha 3,0% r/r.

O NOTPEBUTENLCKOW MHONALIMMK C 9 MO 15 UKONA (POCCTAT)

Hﬁim 2021 200

B;' alz “M';:"; 9-15won | 2-8uwaon :'":"ﬂ} ‘f"‘l::j' “‘,:":;'
HHgexe noTpebuTe NLEKKUX LEH 100,0( 15,39 0,00 0,17 0,03 11,41 -0,35 0,31
NpoAcBONLETREHHLIE TOBADL 381 17,22 -0,84 -0.42 0,37 11,59 -1,10 0,50
- Ge3 nnodoosowHod npodykyuu 335| 1877 0,09 0,02 0,09 12,52 0,20 0,43
- tnodoosolyHan Npod YKy 4.6 6.70 -7 48 -3.39 -3,70 4 87 -9.57 6,87
HenpoaoBonbETREEHHLIR TOBAPL! | 35,6 17,01 0,18 -0,09 0,08 12,711 -0,41 0,77
- Ge3 BeHauMa 313| 1878 -0.20 -0,10 -0.09 14, 44 0,44 0,78
- BBHIUH 38mMOoMOBUMEHSID 4.4 422 =0,04 -0,01 -0.03 032 =014 0,70
Yeaysu (mypacmuacuue u 13,3 | 1099 | 393 0,03 0,67 6,95 1,46 1,61
pesynupyemsie)”
Yenyzu (uroHs) 26,3 10,17 - - - - 0.88 -

OCHOBHEIE COUWANLHO JHANHMLIE NPOACBONLETREHHLIE TORBAPLI
Maco u nmuua
CBMHMHA 08 8.0 0,06 017 0,08 0,51 =149 0,71
lNoeROouHa 07 23,78 -0,05 -0,02 0,01 14,01 0,26 0,42
BapanvHa 0,1 10,58 0,18 -0,09 0,32 9,18 0,66 -0.20
Kypea 1.0 11,99 =0,54 =035 0,17 1,83 0,86 0,42
Xnet u xnefobynoyHsie u3denus, Kpynesi, Myka
Puc 0,2 41,06 0,09 0,06 0,01 30,72 1,85 0,43
Xneb 07 17,79 0,09 -0,01 0,11 11,34 0,75 0,55
Myxa 0,3 26,00 =028 =026 0,03 14,55 0,04 0,47
MweHo 0.8 11,05 -0,49 -0,36 0,11 8,79 -0,.32 0,10
Kpyna rpgusesan 0.2 477 -1,78 =062 -1.07 16,78 -1,51 1.04
Mpoyue npodoeoNLCMESHHLE Moaapil
Cone 01 34,26 0,22 017 0,00 29 67 0,88 0,84
Yaii 0,2 27.21 -0,28 -0,03 0,25 2342 0,05 -0.07
Bepmawens 0.1 26,90 <042 =014 -0.36 15,54 -0,39 0,56
Macno crmeouHoe 0.7 2587 =006 -0,15 0,10 15,16 0,32 0,29
Priba 0,2 7.02 0,12 -0,22 0,37 6,47 =021 0,47
Monoko 1.0 2247 -0,18 -0.24 0,06 13.20 -0,68 0,30
Macno nogconHedHoe 0.4 15,86 =0,85 =042 0,40 12,40 =0,01 0.44
Caxap 04 44,43 -2,25 -0,66 -1,28 3243 =744 0,48
Hiaua 06 4.02 =273 =164 -1,05 =17,19 =384 =217
Hdemckoe numaHue
KoHCEpBE OBOLUHEIE 0,02 | 2397 -0,09 047 0,50 18,29 0,57 0,67
KoHCE DB MACHEIE 0,01 20,85 0,13 0,12 0,01 15,11 1,03 1,12
KoHce peel pyRToB0-AroaHEE 0,03 2215 0,76 0,12 0,62 16,62 -0,09 0,50
CMECH CYXME MONOYHEIE 0,05 1927 0,28 0.08 0,18 17,59 0,31 0,37
MnodooaowHan npodyKuus
Myx 0,1 4276 -1,61 0,30 -1,38 64,32 -9,.84 -8,09
Orypiye 06 0,68 0,80 -1,25 216 -42.22 «19,79 -19.49
AGnoKmM 0,6 21,30 -2,82 -1,56 1,30 37,85 1,77 0,91
MopkoBs 0,1 -29.79 -6,07 -2,16 -3,59 31,19 -11,69 -4,56
ToMaTk 05 8.06 -7.48 -2.32 -4.50 -22.84 -28.26 -17.91
Kamycta 02 -7.32 =21.71 -8,02 -13,05 -26,64 -31.50 10,80
Kaptodens 04 =147 -16,30 -8.46 -7 .B1 10.21 -6,14 -20,29
OTAeNLHEIE HENPOOOBONEETEEHHLIE TOBAP LI

ABTOMOGUME MHOCTRAHHBIRA 24 46,06 0,00 0.06 0,06 38.69 0.03 1.11
ABTOMOGWNE OTEYeCTEEHHLIA 0.9 41,20 0,00 0.00 0,00 28,64 0.00 244
BeHanM 44 422 =0,04 =0,01 0,03 0,32 0,14 0,70
Meaneame Tkl 22 10,42 -0,21 -0.21 0,01 11,92 0,75 0,34
CTPOMTENE HBIE MaTEDHANE 1,2 220 =2,75 =141 =118 413 =237 5,14

“N0 CONDCTRSMMOMY NEPEYHID YEmT
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O MUPOBbLIX LLEHAX C 8 NO 15 UIOHA

2022 a.
e | 15.07.2022 | 08.07 2022 m :u;:“ ;:Ta: "l’,';,’; ‘f':;}' m o
aoda)
MpogosonscTEME

Muessaya (Bikaro 1 Mec deHept). gonnit -10,2 292 328 -10,9 54 30 26,1 AT4 | -115 | 277
Muessaua (SpaHuna 1 Mec deo4epc), onmT -12,6 328 364 9.7 4.2 a7 M1 | 128 | -B1 | 289
Kywypysa (“smcaro 1 mec desoqepc), nonnt -18,8 238 306 -224 | 31 1,8 170 | 68 | -3,5 | 600
Benwi caxap (MetsosTHHETaN:HaR Gupsa drusoepc), oot 7.5 599 569 5.2 3.5 204 | 277 o7 34 | 254
Caxap-cuipey [MesoxTmmesTansHan Supsa desodepc), gonn 36 422 419 0,7 53 1,5 4.8 =1,1 =29 | 386
Coesrie Gofk (Yukaro 1 Mec deiosepc), jonnT -12.9 500 556 -10,2 02 23 4.1 -115 0.5 444
Cossoe macno (Yaro 1 mec desoqepc), Jonnft 16,3 1291 1413 -BE | -25 4.0 61 | 180 | -T4 | 851
Karagcewi panc (MesscsmisesTansHan Gupsa desoqepc), aonnfr AT 64T Gar 58 =30 -193 | -38 | -151 -89 75,0
Manuwoeoe Macno (PotTepnam CIF MansiawaMHaoHesns), ponmit -22 6 1165 1330 -124 | 101 | 10,7 | 131 | 153 | -34 | 698
ToesguHa (Miaro 1 wec deouepc). gonn/t 1.7 3894 3786 28 -1,6 58 10,5 1,0 80 | 108
CastivHa (“ikaro 1 mec desrsepc), gonniT 53 2533 2488 18 30 410 38 26 4.4 533

WHgexc npogoBonbCTEEHHBE LeH DAD

M - - - - - - - - -2.3 -

it - - - - - - - - 231 | 281
¥nobpenun

CameusHHbe yooSpeHua (AnaMMOHWADoCdET), “Earn deHept. DB 743 74% 00 ] 26 315 a4 A0 | 824

[ d 3 ’ . X 2 A

AsoTHue yooSpeqna (MoveanHa), Ywan dearsepe, gonn.fr 0.5 535 543 -1.4 0,9 =301 | 224 3.0 -16,2 | 1133

HEDHHE M YBEETHEIE METANNE

Keneasan pyna (deovepc Janans), gonndt -17.9 98 114 -140 | 03 T3 | =395 | 133 | 1T | 124
Mo sepHsi: meTannos (desodepc LVE), gonndt 29 aas 406 5.1 32 -A7.7 | 205 | -04 -209 | 630
Apuatypa (duiepc LME), ponn.tr 1.4 683 685 0.4 24 24 | -TO | 3% | -136 | 539
Mpokat (desedepc Kuraih LME), gonn/r -13,6 596 638 67 | 27 | -220 | -294 | 111 | 63 | 1.9
Anomurmi (deiepc LME), gonn 4.2 2344 2437 38 | 03 [ -85 | 40 | -T2 96 | 435
Menk (dekrepc LME), nonniT -13,3 T158 TEOG -83 | -30 | -264 | -19.0 | -154 | -3.4 | 502
Hukens (deicvepc LME), gonn it -12.8 19802 21581 82 | 11 46 | 140 | 172 | B8 | 333

HNndasiumoHHble 0KHIAHUS U MOTPeOUTENIbCKHE HAcTpoeHust (mapt 2022 r.)°

WNudraaronHsle 0KMIAaHWUS HAaceJIeHWs Ha roj Bmepend, mo maHHeiM ompoca OO0 «mH®OM», B MapTe
3aMETHO BO3pociu. MennaHHas OLEHKa OXHAaeMoW B Ommkaiimme 12 MecsneB MHQIISLMU COCTaBWIIA
18,3%, a3TO BTOpOIl 1O BENMMYWHE pe3yJbTaT 3a BCIO HCTOPHWIO HaOmromeHuid. KpaTrkocpodHble IEHOBBIE
OKUIaHUS TIPENPHUATHI TakKe YBEITUIHIINCH, TOCTUTHYB MAaKCUMAJILHOTO 3HAYSHHSI C Havaja HaOIIOICHUH.
[Iporuo3sl MHQPIAIMK MPOPECCHOHAIBHBIX aHAMNTHKOB Ha 2022 T. B MapTe ObUIM TMOBBIMEHBI 10 20%.
[IpoBogmmass bankom Poccun paeHexHO-KpeAWTHas TOJIWTHKA CO3JAcT YCIOBUS ISl TOCTEIICHHOMH
a/IanTalii SKOHOMHKH K HOBBIM YCJIOBHSM U NPEJOTBPATUT HEKOHTPOJIUPYEMBIil pocT 1eH. C y4eToM 3Toro
roqoBas uHGIIIHA BepHeTes K 4% B 2024 roxy.

5 VHGNsaUMOHHbIE oXunaaHus 1 noTpebutenbckue HacTpoedus N2 3 (63) mapT 2022 roaa WMHbOpMaLMOHHO-aHaNMTUYECKWI KOMMeHTapuii oT 231003102022

roga. https://cbr.ru/Collection/Collection/File/40891/Infl_exp_22-03.pdf
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OUHAMUKA MHAWKATOPOB MHONALMOHHBIX OXHIAHWA

2019 | 2020 | 2021
TopH3oHT CMRATHKA fcpep- | (cpes- | (cpea- g :E: m “,;p;" :;

wee) | wee) | wee)
Hudnmma, % 45 34 67 25 53 B7 92
Hobnopoemor HOCEREHREM nidnALRA, &
DOM [wenmana) npeasgywee 12 mecRues 59 9.6 151 33 27 6.7 mi 16,3
$OM (noarpynno co ciepemesnamy] | npeasnywmre 12 wecAues 81 87 12,8 12 n5s 15,0 156 3.8
@OM (noarpynna Ges chepemesni) npeqsnywme 12 mecayes 10,4 59 16,2 36 124 It} 18.2 B3
HudnAuMoHHEE DRMOOHAR HOCENEHRA, T
@OM [wegmoHa) cnemysowne 12 Mecaues 93 9. 121 A ] 10 137 135 w3
$0M (noarpynno co clepemesuamy] | cremysowme 12 mecaues 83 a4 0.5 65 91 ne 121 172
BOM [noarpynna Gez chepemenni) cnemyowme 12 Mmecaues 98 5.6 3.2 85 0.6 3 s "3
LeHoBbIE CMHOOHHWA NPELNPHATAR
MNpeanpusTMR, GBonoHc oTBETDE cRemysoume 3 Mecrun 96 133 20,0 15,0 18.0 247 22] 1.9
Pl manufoctming 3oxynovHsIe EHS! | TEKYLUKR MECHY 578 64,0 707 5o.B 726 10,2 722
PMll monufocturing omnyckHEse Weskd | TEKYLDWE MECRY 531 54,2 624 55,4 65,3 604 62.8
PRl sENICES I0KYNOSHLIE LEHL] TEKYLIMA MECRLY 58,0 58.0 634 615 65.0 65,6 64,9
Pl sENACES DIMYORHEE WeHE TEHYLIHA MECRL 54,0 513 56,1 54,2 56,3 59.5 59,2
Buenennor Mndnaues ans 003-WH (cpenree 20 mecay), %
0i3-WH 52001, omrycr 2023 1. cpenqes 30 cnegywowee 15 mogo | 3.9 27 41 15 38 53 56
0:p3-WH 52002, despans 2028 1. CPEDHES 30 Cnegywwwe & nat 41 33 42 41 40 57 B4
Oi3-WH 52003, wioms 2030 r. CPEHES 30 Cnegywwme 8 ner 33 43 42 56 62
i3-WH 52004, mopr 2032 1. cpenxes 30 cnegywowwe 10 ner 58 6.5
(b3-HH cpegsee 8 2023 - 2028 rr. 43 18 43 45 a1 58 6.6
p3-HH cpenqes 8 2028 -2030 . a5 44 46 54 6.0
Oi3-HH cpenqes 8 J030- 2032 T 67 78
NMpodecouoronbHLE DHOARTHER, &
HuTepdarc 2022 43 4.2 55
Ompoc Boska Poccuwn 2022r. 42 5.5 2000
HHTepdanc 2023r 41
Ompoc Bonkn Poccuwn 2023~ 4.0 40 B0
HHTepdaxc 2024r.
Onpor Boska Poccue 2024r. 40 43

Herewmrn: Poccral, OO0 «iur08s, Bovx Poccnw, IHS Movkit PMY, Herepdase.

WNHuasumroHHbIe 0XKUIAHUS HACETICHHS JOCTUIIIN MaKCUMaJIbHbBIX 3HaYeHUH 3a 11 JieT

Wndnsaauonnsie oxxunanus HaceneHus B Mapte 2022 r. CyIIECTBEHHO BO3POCIH, MO JaHHBIM orpoca OO0
«H®OMy, mpoBoguMoro 1o 3akaly banka Poccuu. Ompoc npoomgwics ¢ 28 deBpans no 10 mapra.
MenuanHas onleHKa MH(ISIUOHHBIX OXumaHuii cocraBmia 18,3% (+4,8 m.m. k ¢eBpair), 3T0 BTOPOH IO
BEJIMYUHE PE3yJbTaT 3a BCK HCTOpHI0O HaOmoIeHHi (ompoc ocyimectBisercs ¢ anpeiast 2010 r.).
HabGmonaemas HacerneHueM WHQUISANMS B MapTe HEMHOTO CHHM3WIACh, €€ MEJUaHHas OIIEHKAa COCTaBWIIa
16,3% (-0,8 m.m. x ¢eBpamo). CUIBHBIN pOCT HHPISIHMOHHBIX OKUAAHHUH MTPOU30IIET Y YYACTHHKOB OMpOca
Kak co cOepexeHIsIMH, Tak 1 6e3 coepexennid. [Ipu 3ToM ArHAMUKA OIIEHOK Ha0Ir0HaeMoi HHGISIHH Oblia
Pa3HOHAIPABICHHOW JUIS pa3HBIX TPYII PECIOHJIEHTOB: OHU 3aMETHO CHU3WINCH Yy TPYIIBl CO
cOepeKEHUIMU U HEMHOTO BO3POCIH Y PECITOHACHTOB 03 COCpeKeHUT.

Oxwujasi CUILHOTO YCKOPESHUS MHQIISIMK B OJMbKadiieM OyayIlieM, PeCOHICHThI 3aMETHO MEePEeCMOTPENn
CBOM OIICHKH TEKYIIEro pocTa IieH Ha Hauboliee 4acTo MOKYyMaeMble TOBAphl M YCIYTH, C YeM U ObUIO
CBSI3aHO TMPOM3OILICIICe CHIKEHUE HAOI0aeMoil MHQISIMYA. YYaCTHUKH ONpOoca B MapTe Pexe, YeM B
(eBpaie, oOTMEUAIH YJOpPOXKaHUE OOJBITUHCTBA MPOJIOBOJILCTBEHHBIX TOBAPOB U OCH3WHA — TE€X TOBAPOB, HA
OCHOBaHHMH KOTOPBIX TpaKIaHE daiie Bcero (GpopMHpyrT cBOM mpencTaBieHus o0 uHpmsiuu. [Ipu sTom
3aMETHO BBIpPOCIIa OOECTIOKOCHHOCTh PECIOHJICHTOB MPOW3OMIESIIIAM POCTOM II€H Ha JJICKTPOHHKY H
OBITOBYIO TEXHHKY, a Takxke Ha caxapl. 3HaueHuHs OajaHCOB OTBETOB Ha BOMNPOCH O Ka4eCTBEHHOM
M3MEHEHUH Oyyiiei HHMIIAIUN Ha MECSII U TOJ] BIIEPE B MapTe BO3POCIIH, KAUECTBEHHBIC OIIEHKU TEKYIICH
WHQISIIMYA — CHU3WIIHCE.

B Oomee monrocpodHO TMEPCHEKTHUBE PECIOHACHTH OXHUAAIOT CYIISCTBEHHOTO 3aMEJICHUS WHQIISINI
nocne Beriecka B 2022 rogay. MennanHasi olieHKa MHQIIAIMOHHBIX OXHJIAHUM HAa TPU rojia BIEpea B MapTe
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coctaBuia 8%. DTOT MoKas3arenb COOTBETCTBYET HanOoOJee HU3KMM YPOBHSIM TOJOBBIX WHQISIIHOHHBIX
oxxunanui, HabmoaasmumMcs B 20182019 rr., koraa daxtudeckas nHGIsIUUs Obl1a BOIN3K 4% WM HUKE.

WHDTALWA, HARMOOAEMAR W OMWOAEMAR Puc. T PACTIPEOENEHWE OTBETOB PECNOHAEHTOR Puc. 2
HACENEHWEM (MEMAHHAS OLIEHKA) HA BONPOC «HA KAKKME OCHOBHBIE NPOOYKTHI,
%l TOBAPH W ¥CITYT W LUEHEI 34 NOCNEAHWA MECHALL
BbIPOC/TH OYEHE CHNBbHO?
_ J (% OT BCEX OMPOWEHHED)
6 &0
L ]
2 = a
- 40 4% t‘ o . . = =
3""\)"’-‘- o 30 .I-"l-l--',.:.l:
o w
q W A——— o g v o
n HRTITHEY
2008 209 2020 2021 2022 :-,g%%; ES g‘g'gr g
U%HAGSUOR MGIELIS > § § > : = i & g §
Hodmogoemsns wHhnALmEa 4 g a2 B E L
——— 030808 MedNALMA g 3 B 3 i
HuwHAR MPpOHILO TeMNoE pocTn yes 10% 'E G
HOHGOAEE CHASHO JOPOXHOULN TOBIPOE  YCYT Omon0coH IRTeeHNd 30 CeafsTAWni rog ® Seapans 2072 ® Mapr 2022
Herowueor D00 s, Pocoear, pooser Sossen Pocous. Herowwano (00 amsDOMs, poryens Sowen Pocoe.
OHMOAEMAR W HARMOOAEMAR WHENSLIWA Puc. 3 AHAWKATOPh! OMHAMUWKM LIEH® Puc. 4
Mo MoAreyYnnaM PECNOHAEHTOB (BAMAHC OTBETOR, MLM)
(MEOWAHHAA OLIEHKA)
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1 20 A J.lﬂ .“'--" ~ —*
2 o gt E
1 o i A "*._' V-‘U-“vﬂ_-w
-L A A" I"Jl--l. N -0 4 - \,\f\/\\_-‘/
ﬂ o i _m _'-
6 r v ' 1 -30 -
g g 120 FLird| i 2018 2019 0 L vyl 0
OxiAn0euas wHbNSLEA (00 CHepews HARMI) Crempouyei wecay (58] Cneaywwini rog
Omunoewas whpnaund (les ciepexesnd) @ === 0 === Mpowenusi mecay (S4) MNpowesgwmi rog
""" Hobmonoesen ARHRALsA (Co ChepesEsinaum) * Bonowe OTERTON AT SONDOCS eXow MEMERers ATREYT MEWATECE LW B NDOLTEE
Hofimonoesson nspnawa (083 olepamenni) mgfs crogpoaes g B aKon EIAOWETHES IMEMOTTS JoHsS 30 ADOWngoe 6o
AL CRCIYIGUIC MOCAESS © BOIGSTMRES (EIOANDCTH.
Heroapasor D00 awP0Ms, poruens Eoweo Poccms, Heromnar 000 awmnDOMSs, poruers Sowen Pocoim

[MoTpeburenbckre HACTPOCHUST CHU3WIKCH 10 YpoBHeld 2015 — 2016 rogos

WNnpexc morpedurenbckux HacTpoeHW B Mapre omyctwica ao 80,2 (-9,1 mynkra k ¢eBpamo). D10
MUHUMaJIbHOE 3HaueHue ¢ ¢eBpais 2016 rona. CHU3MIKMCH MHICKC OKuaaHui (-8,7 MyHKTa), BKIFOYAOIIUN
B C€0s1 OLICHKM MEPCIICKTHB JIMYHOI'O MATEPHAIbHOIO IMOJIOKEHHUS Ha TOJ BICPEA M OXKHAAHUS W3MCHCHHS
SKOHOMHYECKHX yCJIOBHIU B CTPAaHE Ha TOJ U IATH JIET BIIEPE]l, U MHIEKC TEKYIIEro cocTostHus (-9,5 myHKTa),
YUHUTBHIBAIOIIUN OICHKH ()AKTHYECKOTO M3MEHEHHUS JMYHOTO0 MAaTepPHAILHOTO IOJIOKEHHS 3a I'OJl U OLCHKH
OJIAroNpPUATHOCTHU TEKYIIIETO MOMEHTA JJIsi COBEPILICHUS KPYITHBIX MTOKYTIOK.

CKJIOHHOCTh JTOMOXO3SIICTB K cOeperatelbHOMY TIOBEICHHI0O B MapTe HEMHOTO YBEIMYWIach Ha (oHe
MOBBIILICHUS O0IIEH 3KOHOMUYECKOH HEeoNpeneneHHOCTH. [loJsl pecoHACHTOB, MPEANOYNTAIOIINX TPATUTD,
a HE OTKJIaJbIBaTh CBOOOIHBIC JCHBIH, YMEHbIIMIACK 10 25% (-3 1.1I. K (eBpalo).
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PACTPELENEHWE OTBETORE PECMOHIEHTOR Puc.5  WHOEKC NOTPEGMTENLCKMX HACTPOEHWA Puc. 6
HA BOMPOC «KAK bl IYMAETE, KAK B HACTORALLEE (MyHKTOR)

BPEMA JIYYLLE PACTIOPAMATECA CEOGOLHBIMM
NEHBTAMM: OTEMAOKIBATE, BEPEYS MW NOKYMAT
AOPOTOCTORLUME TOBAPEIT 1.

% OT BCEX ONPOLIEHHKX) \"l
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S (a0 5B 0TE, BEpes = Hspexc NOTpebHTaN:CKME HOTPOE HIi
[0 I0Te AOPOrOCTORLUAE TOBO DS = Hnerc oxmnon
= BanC STEETOE Mispexc TExyErs COCTORHIA
Horpusns 000 swediMs, pocuees Sovwo Poccas. oz OO0 awowD 0.

B Hauyane mapTta 3HaUMTEIBHO M3MEHMJIMCH MPENNOYTEHHsS PECIOHAECHTOB OTHOCHTENIBHO (OPM XpaHEHUS
cOepexxenuit. J1oisi y4acTHUKOB OMpOca, CYMTAIOMINX, YTO COEpEKEHUs ceidac Tydile XpaHuTh B HATUIHON
¢dopme, Bozpocna 10 39% (+8 m.m. k QeBpanro), 3TO MaKCUMajJbHOE 3HAUYEHHE 3a BECh IEPHOA, KOrza
3afaBajicsa JaHHbIA Bompoc (¢ ceHTa0ps 2012 r.). [Ipenpiaymmii Makcumym QukcrupoBaiics B HosOpe 2020 r.
n coctaBisin 34%. Jlons pecnoHIEHTOB, MPENNOYNTAIONINX XPaHUTH cOepekeHHs Ha cueTe B OaHKe, B
Havase MapTa yMmensmiack 10 30% (-5 m.m. x ¢eBpanto), 3T0 MUHUMAILHOE 3HAUY€HHE 338 BCIO HCTOPHIO
orpoca.

LleHOBBIE OXUIAHUS MPEATIPUSITHI — MAKCHMaJIbHBIE 32 BCIO HcTOpUIo Habmoaenuii ¢ 2000 rona

I[To nanHBIM MOHHUTOpHWHTA, mpoBeneHHOTO bankom Poccuum B Mapte 2022 1., IICHOBBIC OXKHIAHUS
NPEANPUATANR HAa TPU MeEcCsla CYLMECTBEHHO BBIPOCIH, OCTUTHYB MaKCHUMAalbHOTO 3HAYCHUS 3a BCIO
ncroputo HabmoneHuit — ¢ ssaBaps 2000 roma. CpeaHuii 0XKUTAEMBIH TEMIT IPUPOCTA TICH B OIIDKANUIITNE TPH
Mecsaua B Mapte coctaBui 11,9% B ronoBoMm BeipaxkeHUU. [10OBBILIEHNE EHOBBIX OXKHIAHUN MPEINPUATUS
CBSI3BIBAJIM B TIEPBYIO O4Yepelb ¢ OciabaeHHeM PyOJis U pOCTOM 3aKyIOYHBIX IIEH.

IleHoBBIE OXHMIOaHWS YBEIMYMINCH BO BCEX OTpacisiX, KpoMe KOMMYyHalbHbIX yciyr4. HauGonee
3HAYUTENBHBIN POCT MPOU30IIET B PO3HUYHON Toprosie. CpenHuil TeMIT IpUpOCcTa LieH B OMMKalIie Tpu
MecsIa, OXHUIAEMBIA MPEINPUATHIMA dTOH OTpacii, B Mapte coctaBmwil 19,6% B TOZOBOM BBIpa)KEHHH.
HauMeHb1uii pocT EHOBBIX OXKHUIAHWN ObUT y TIPENNpPUSTHH TPAHCHOPTUPOBKU U XpaHEHUs, CEephl yCIyT
1 10OBIYM MOJIE3HBIX HMCKomaeMblX. Ilpeampusarust B TpaHCIIOPTHOM oTpaciu U B cepe yciayr XOTs u
OKUJIAJIM CHJIBHOTO POCTa M3JEPIKEK, HO CYUTAIH, YTO TOBBIIIEHUE OTIIYCKHBIX LIEH OYAET CIEPKHBATHCS
COKpAILICHUEM CIIPOCa, KOTOPOE B ITHX OTPACIAX OKAKETCS Oojiee 3HAYMTENIbHBIM, YEM B CpPEJHEM II0
3KOHOMUKE.

Henosbie wuHmekcel IHS Markit PMI B depame 2022 1. uU3MEHSINCh pa3HOHANpaBlieHHO. B
00pabaThIBAIONINX OTPACIIAX MPOIOIKUIOCH YCKOPCHUE POCTa KaK 3aKyIMOYHBIX, TAK U OTITYCKHBIX IICH.
[IpennpusTus OTMEYaIM POCT LIEH MMOCTABUIMKOB M 1epeOou B mocTaBKax. [Ipyu 3TOM BO3pOCIINE U3IEPIKKH
OHHU TPOJIOJDKAIIM IEPEHOCUTh B CBOM OTITyCKHBIE IIEHBI, HECMOTPS Ha OTMEYaBIlIeecs] CHIDKEHHE crpoca. B
C(bepe yCiayr TEMIBbI pOCTa 3aKYIMOYHBIX M OTIIYCKHBIX HEH HEMHOI'0 3aMCIWIINCh, XOTSA W OCTaBaJIMCh
BBICOKMMHU. [Ipomormkaronuiicss pocT 3aTpar NpeanpusaTHs cepbl YCIyr CBS3BIBAIH C MOBBIIICHUEM IICH
IMOCTAaBUIMKOB, YAOPOXKAHUEM TOIIJIMBA U apCHBI.
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AHanutvku 0xxuAarT HHGIsIIHI0 B 20% K KOHILY roja

B mapte nporHo3sl HHGIAIHK TPOGECCHOHANBHBIX aHAINTHKOB OBUIN CYIIECTBEHHO IOBBIIICHBI C YYETOM
W3MEHMBIINXCSI MAKPOIKOHOMUYECKUX yciIoBUid. [1o JaHHBIM MakposKkoHOMU4eckoro onpoca banka Poccun,
MIPOTHO3 aHATUTHKOB 10 MHGIIsIuKMY Ha KoHen 2022 r. moBsinieH xo 20% (+14,5 m.o. x ¢espamo). B 2023 1.

AHAJTUTUKYU OXUIAIOT 3ameneHus nadsiun 10 8%, nporHo3 Ha kouer 2024 t. — 4,8%.

ITo mporuo3y banka Poccuu, ronosas mabmsius BepHercs Kk 4% B 2024 roay Poccuiickas 3xoHOMHKa
BXOJUT B (pa3y macmTabHOM CTPYKTYpHOU MEPEeCTPONKH, KOTOpas OyAeT COMPOBOXKAATHCS BPEMEHHBIM, HO
HEen30eXKHBIM MEPUOJIOM MOBBIIICHHON WHOISIIIMN, B OCHOBHOM CBSI3aHHBIM C TIOJICTPONKONW OTHOCHUTEIHHBIX
LIEH 10 IUPOKOMY Kpyry ToBapoB u yciyr. [IpoBomumasi bankom Poccuu feHeKHO-KpEIUTHAS MMOJIMTUKA
CO3JIaCT YCIIOBHSI JUIsS IIOCTETICHHOW aJanTaliyd DKOHOMHKH K HOBBIM YCIOBHSM U TIPEJIOTBPATHT

HEKOHTPOJIMpyeMBbIii pocT 1ieH. C yueTom 3Toro rogosas uH(psuus BepHercs K 4% B 2024 roxy.

OTuetr 06 oueHke N2307/2 3eMenbHbix y4yacTkoB (4 en.) obuweit nnowanbio 84 206 kB. M., KaTeropus
Ha3HayeHus,
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PE3YNBTATH MAKPOIKOHOMMYECKOND ONMPOCA BAHKA POCCHA Puc. 11
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Horowsusor: Sose Poccss, Foccrom

C 24.02.2022 toma oreHOYHas ACITEILHOCTH B Poccuiickoit demepalin OCYIIECTBISETCS B YCIOBHSIX
BBICOKOI HEONPEIETIEHHOCTH.

B cBs3u co crmoxwuBmietics B Qespane 2022 r. cuUTyalmed, a TakKe TOCIE BBEISHUS JOTOIHUTEIBHBIX
caHKUU{ mpoTtuB Poccuu, MOXET BO3HUKHYTh pPa3HOHANpAaBIEHHOE BIMSIHUE Ha 3KOHOMUKY Poccuu, uto
TTOBBINIAET YPOBEHD HEOTPEACTICHHOCTH OIIEHKH.

Ha HeompeneneHHOCTh B OI[CHKE MOTYT BJIMSAThH Pa3HbIe 0OCTOATEIHCTBA, OCHOBHBIMH M3 KOTOPBIX SIBIISIOTCS
[ (310% {01117 X

 CBOMCTBa CaMOI'0 aKTHBa HIIH OGﬂBaTCHLCTBa, KOTOpPBIC MOI'YT OBITh PEAKMMHU WX YHUKAJIBHBIMU, YTO
YCIIOXHACT NNOHUMAHHUC TOI'O, KaK IHOKYIIaTC/IM PpearupyroT Ha O3THU YHUKAJILHBIC CBOfICTBa, n BBIBOO O
BO3MO>HOI CTOMMOCTH O6’L€KTa;

© Or'paHUYCHUA B I/IH(i)OpMaHI/II/I M0 NPHUYMHE NO3UIUHN 3aKa3yruKa OLUCHKU HJIW PBIHOYHBIX 06CTO$ITC.III)CTB,
MIpUYCM BOIIPOC 4aCTO HC MOKET OBITh TOJIHOCTHIO peUICH 4Y€pe3 BBCACHUC HOHymeHHﬁ, 1 TaKuM 06p330M
HCOIMPEACICHHOCTD OLICHKN COXPAHACTCA

* HapylIeHUEe HOPMAIBHOTO (DYHKIIMOHUPOBAHUS PHIHKA MO MPUYHMHE YHUKAIBHBIX (AKTOPOB, KOTOPHIC HE
MOTIJIN 6I)ITB MMpEeACKasaHbl: MNPUPOAHBIX, IMOJUTHYCCKHUX, SKOHOMHUYCCKUX. Takue COGI)ITI/ISI CHUXKAKT
YBEPEHHOCTh B MCXOJHOHM MH(pOpManny, HeoOXOANMbIE PHIHOYHBIE JaHHBIE MOTYT HEe HaOIMoAaTbes, TUO0
Ha6J'IIOILaeMBIC JaHHbIC 6I)ITI) HCAaACKBATHBIMU CUTYallHUU. BecnpeueneHTHme PBIHOYHBIC YCJIOBUA MCUIAIOT
c(pOpMHPOBATh MHEHHE O CTOUMOCTH aKTHBOB B TAKHUX YCIOBHSX.

BBejieHne caHKIMid B OTHOIICHUH POCCHU TOBOJILHO OLIYTUMO CKa3aj0Ch HAa SKOHOMHKE CTpaHbl. B cBsi3u ¢
3THM BO3HHMKAeT BOIIPOC O TOM, HACKOJBKO CIIOYKHMBIIASCS IMOJMTHYECKAS CHUTYyalMsl MOXKET HOBIUATH Ha
LICHbl Ha PBIHKE HENBMKUMOCTH. CTPOUTENBHBIA CEKTOpP YKOHOMHMKH BECbMa YYBCTBHUTEICH K COCTOSHHIO
OaHKOBCKOH CHCTEMBI. A 3TO O3HAa4YaeT, YTO CAHKIUH MOTYT IIOCTaBHTh B JIOBOJIHO 3aTPYIHUTEIHEHOE
MOJIOKCHUE 3aCTPOMIIMKOB M3-32 OTCYTCTBUSl JICHS)KHBIX CPEICTB HA CTPOMTEIBCTBO W OTCYTCTBUS
nokymnaresei. [ToMuMOo 3TOro, yMEHbIIATCs 00bEMbI KPEAUTOBAHUS TIPOSKTOB U, KaK CIICACTBHE, TIOHU3UTCS
CKOPOCTh CTPOMTENILCTBA, IPOM3OWAET 3aMOpO3Ka paclpeHus noprdeneid, a Takke ynaaer o0beM
IUIATEXKECIIOCOOHOTO cIpoca MO0 MPUYMHE HM3MEHEHHS KPEIUTHOH IMOJWTHKH OAaHKOB MO OTHOIICHUIO K
¢dm3uyeckum nam. B Havane 2014 r. Takue GpakTopbl, Kak maaeHue (OHIOBOTO PhIHKA, POCT KYPCOB €BPO
U JI0JuTapa MO OTHOIICHHUIO K PYOIII0, OKa3aal CTHMYJIUPYIOMUH 3P (heKT Ha 00JIbIIOE KOJUIECTBO TPakIaH,
KOTOpBIE 3aJyMBIBAICH O TNPHOOPETCHUH HEIBMKUMOCTH, TMOITOJKHYIM WX K aKTUBHBIM JCHCTBUSIM.
OnmHako MpU ATOM TMPOTHO3UPYETCS TOBBINICHHE CTABOK 0 HIOTEKE H3-32 TOrO, YTO JICHBIW OYIyT
JocTaBaThCsi OaHKaM Jopoke. Ha phIHKe KOMMEpYecKoW HEeIBMKMMOCTH HauOOJbIIME MOTEPH IMOHECYT
oducel U3-3a BO3JCHCTBHS CAHKIUI Ha 3apyOeKHbIe KOMITAHUH, KPYITHBIN OM3HeC U (YUHAHCOBBIH CEKTOp, a
MMEHHO 3TH KOMITAHUH CO3/1al0T OCHOBHOH CIPOC Ha IIOMEIICHUS B OM3HEC-IIeHTpax.

O HeKOTOpBIX NapaMeTPax CPeIHECPOYHOr0 MPOTrHO3a: AJANTANUS K YCJIOBUAM CAHKIUIA

HakanyHne BBeneHHs HOBOM BOJIHBI aHTUPOCCHUMCKMX SKOHOMHUYECKUX CAHKUUH, CUTyalHsi B POCCHUCKOU
SKOHOMUKE XapaKTEPU30BaIaCh CICAYIONUMH OCOOCHHOCTSIMH:

— 1oclie 3aBeplIeHus Mepruojia BOCCTAHOBUTEIBLHOTO POCTa, SKOHOMHKA B 2022- 2024 rT. BBIIUIA HA TPEH]

OTuetr 06 oueHke N2307/2 3eMenbHbix y4yacTkoB (4 en.) obuweit nnowanbio 84 206 kB. M., KaTeropus
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MOCIIE0BATENLHOTO OKUBJICHHSI C HU3KUMH CTa0HJIBHBIMH TEMIIAMH pOCTa (II0 MHEPLUHUOHHOMY BapHaHTY
nopsiaka 2.0- 2.3% nHa Ttexymmii rog u 1.5-2.0% Ha nocneayroiye ABa, 010 ONTUMUCTHYECKOMY — HOPSIAKa
2.0-2.5% B TeueHme TpexX JET);

— B LEJOM, YAAIOCh «3alENHUThCS» 3a ONaronpusATHYI0 BHEIIHESKOHOMHUYECKYIO KOHBIOHKTYpY. B
pe3ysabTaTe, OCHOBHBIMH (PaKTOPaMH «IIOCTBOCCTAHOBUTEIBHOT0» POCTa ObLIM pacIIUpeHHe dKCIopTa 1 (co
BTOPOT0 HOJIYTOAUS MPOLLIOro T0/1a) — POCT MHBECTHLIMI B OCHOBHOM KamuTa. OKUIAJICS TaKKe Mepexo K
YCTOWYHBOMY, YK€ MMOCTKPU3UCHOMY, POCTY HOTPEOICHHUS JOMOXO3AUCTB, Ha 0a3e paclIMpeHus 3apaboTHON
IUIATHI U JOXOM0B;

— poccuiickas 5KOHOMHKA BBIIDIA HAa IOYTH HCTOPHUYECKH MaKCHMaJbHOE HCIOJIb30BAHUE TPYAOBBIX
pecypcoB; K Hadally KpH3Wca W YpPOBEHb 3aHATOCTH, W 0Oe3pabdoTuiia HaxXOIWIHCh Ha Hawnbolee
OnaronpuATHBEIX ypoBHsAX ¢ Hayana 2010-x rogos. Ilpum 3TOM B OTAENBHBIX OTpacisx (Tpekae BCEro,
HECBHIPHEBBIX WM BHE OIO/PKETHOTO CEKTOPA) COXpAHSUICAd 3HAYMTEIbHBIN, M0 25%, 3amac W30BITOYHON
3aHATOCTH — PabOYMX MECT ¢ HU3KOHW NMPOM3BOAMTENBLHOCTBIO U, COOTBETCTBEHHO, OIJIATOH. DTOT «HABECY,
MPaKTUIECKH, MOT CUUTAThCSI (POPMOU CKPBITON 0e3paboTHIlbI, OIIayrBaeMoil (B 3HAYUTENBHOW Mepe, U3
MOTHUBAIMM COXPAHEHUs] COLMAIbHON CTAOMIIBHOCTH B PErvoHax) 3a CUéT mepepacnpencieHus] IpUpoIHON
PEHTEHI;

— uH(IAIMS BhIXOAMIA (C YUETOM CKauKa LEH Ha MPOAOBOJIbCTBUE, TOIIMBO U CHIPbE HA MUPOBBIX PHIHKAX)
Ha ypoBeHb nopsiaka 6.0-6.5% (1ekadpb kK 1ekaOpIo), YTO MPOBOLUPOBAIO MPOBEICHUE HAHOO0JIEE KECTKOM
Ul KPYNHBIX W CPEOHHMX CTPaH ICHEKHO-KPEAMTHOH W OOMKETHOM NONMUTUKH. CaHKIMOHHBIA ILOK,
OYEBHJIHO, TIIyOOKO TpaHCHOPMHUPYET POCCHHCKYIO JKOHOMHKY; crenupuka dToW TpaHchopManuu BO
MHOI'OM OyJeT onpenensTbes TeM, KaKOW 3KOHOMHKA BOIILIA B IIIOK.

YcenoBusi «aJanTalMoOHHOT0» CLIEHAPHUS

OrpaHuyeHHs] HA IKCIOPT M HMIIOPT.

Oxupaercs, 4To BBEJAEHHBIE CAHKIMH MOBIUSAIOT HA BHEUTHIOIO TOPTOBIIIO KaK CO CTpaHaMU-WHUIIMATOpaMHU
(npaktrueckn, crpanamu OOCP), Tak u, B pa3HOU CTENEHH, HAa TOPTOBIIO C APYTUMH cTpaHamu. OTdactu
9TH CTPaHbI CTaHYT OMAacaThCs «BTOPUYHBIX caHKUUiD co ctopoHsl CIHA u apyrux crpan O9CP, otyact —
cpabotaet 3pdext cancel culture mo oTHOMIEHHIO K OM3HECY ¢ Poccueit.

Kpome Toro, OyayT cka3piBaThCs BTOPUYHBIC 3QEKTHI, CBA3aHHBIC C IPOOIeMaMH C OIUIATOM TOCTaBOK U (B
YacTH 3KCHOpPTa) — C JAeDUIIUTOM OTHENBHBIX, ITOCTABISEMBIX I0 HMMIIOPTY KPHUTHYECKH 3HAYUMBIX
KOMITOHEHTOB MPOTYKIIHH.

CoOOTBETCTBEHHO, MPUMEHUTENBHO K OTIENBHBIM HKCIHOPTHBIM PpPBIHKAM, MOKHO OXXHJAATh CIEAYIOIINX
JOTIOJTHUTENBHBIX (OTHOCHTEIBHO «HOPMAIIBHBIX», 0€3 CAaHKIHIA) TPEHAOB!

— HawOOJbBIIKE TOTEPH MOHECET KCIOPT MAllMH M 00opymoBaHus: cokpamenne Ha 50-80% Ha phIHKH
CTpaH-MHULMATOPOB caHKUUi, Ha 15-20% - Ha peiHKM npounx crpad (BHe EADC), Ha 10% - Ha pbIHKH
ctpan EADC;

— Ha pBHIHKAaX TOIUIMBA IIOTEPH OOBEMOB OKaXyTcs CyLIeCTBEHHO Hmke. [lo yrmo, ¢ yderom
snepromnepexoa: 30-40% Ha pbIHKH CTpaH-HHUIMATOPOB caHKIuil, 10-15% Ha npouune peiaku (BHe EADC);
o Hedgtu U Hedrenpoaykram: 20% Ha PBIHKM CTpaH-HHULIUATOPOB, 5-10% Ha pBIHKK HpOYUX CTpaH (BHE
EADC); no ra3y norepu coctaBsaT 5-10% Ha pbIHKU CTpaH-WHUIIMATOPOB CAHKIINA;

— a”ajoru4Hele 3¢Q(eKThl, B pa3HOH CTENEHHU, OXHMIAIOTCS Ha PBIHKAX YEPHBIX M IBETHBIX METAJUIOB, a
TaKXke yJoOpeHHid, a B TOpa3[ 0 MEHbIIEH cTenmeH! (€AWHHULBI MPOLEHTOB MOTeph 00BEMOB pBHIHKA) — HA
PBIHKaX PEIKUX METAJUIOB U 3€PHA;

— MO’KHO OKUJAATh CXJIONBbIBaHMA dKcropTa yciuyr (-60-70% Ha peIHKHM CTpaHMHULMATOPOB CaHKIUM, -15%
Ha peIHKax Apyrux ctpan BHe EADC).

UYro kacaeTcs MMIIOPTa, TO 34eCh B HAMOOJbILICH CTEIIEHU OKUIACTCS CKATHE BBO3a WHBECTULIMOHHBIX
ToBapoB (Ha 70-80% Mo OTHOWIEHWIO K TPEHAY W3 CTPAaHMHUIIMATOPOB caHKuui, Ha 10-15% wu3 apyrux
crpan, kpome EADC), uTo moTsAHET 3a cCOOOH COOTBETCTBYIOLIEE C)KaTHE BBO3a CHIPbA, MaTepUaliOB U
koMIutekTyfomux (Ha 50% oT TpeHzma W3 CTpaH-WHUIMATOPOB caHKWi). Ha priHKax moTpeOWTensCcKux
TOBapOB MOKHO OKMJaTh YaCTHYHOT'O 3aMELICHHUs TOBAPOB M3 CTPaH-MHUIMATOPOB caHKuui (-25% ot
TpeH/1a) ToBapaMu APYyrux crpad (raaBHbeIM oOpasom, ATP, +10% x Tpenny, B 2023-2024 r.). UmmnopT ycmyr
OykBabHO «oOBamuBaeTcs» (-70-80% oT TpeHAa U3 CTpaH-MHULIUATOPOB CAHKIMH, -25% W3 Opyrux cTpan
Bae EADC).

JAMCKOHT HAa poccUuiicKUii IKCIOPT

«Canxyuu - smo mapoaca» (C.A. Kaparanos). B cuiny 3Toro, MOXXHO OXHAATh PE3KOTO IOBBLIIMICHUS
IUCKOHTA M0 poccuiickoMy skcnopty. 1lo Hedtu cpeaneromosoii muckoHT copTa Urals o OTHOIIEHHIO K
Brent B Tekymem romy MoxeT cocTaBuTh mopsaka 20 momur. 3a Oappens, B 2023-2024 rr., mo Mmepe
WM3MEHEHHs CTPaHOBO# CTPYKTypHI BeiBo3a — 10-12 moi. 3a Gapp.

OTuetr 06 oueHke N2307/2 3eMenbHbix y4yacTkoB (4 en.) obuweit nnowanbio 84 206 kB. M., KaTeropus
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ITo ra3y (¢ y4éroMm 3aBHCHUMOCTH SKOHOMHUK Ja)xe CTpaH-MHHUIIMATOPOB, JOJITOCPOYHOCTH KOHTPAKTOB U
YaCTUYHOTO W3MEHEHHsI CTPYKTYpBl OTIPY30K C €BPONEHCKOIO Ha IO)KHOE€ M BOCTOYHOE HAIpaBICHHE)
JTUCKOHT K II€HE Ha POCCHUHCKUI IKCHOPT MOXKET OKa3aThCs JOBOJILHO yYMEpeHHBIM, nopsaka 10% B 2022-
2023 u 5% B 2024 rr.

3aTo 1Mo 4YepHBIM M IBETHBIM METajUlaM, a TAKKe XUMHUYECKOH MpPOAYKLMH, I/le KOHKYPEHIMS Ha pBIHKaxX
JOCTaTOYHO BBICOKA, MAacIITabbl AUCKOHTA IO LIEHAM POCCHHCKOTO 3KCIIOPTa MOT'YT OKa3aThCsl 3HAYUTEIILHO
BhIe] (10 MPOrHO3Y OHU MOCTENEHHO yMeHbIatoTes ¢ 25% B 2022 r., Ha niuke kpu3uca, 10 15% B 2024 r.).
Bce 310 03Ha"aeT, 4TO BO3MOYKHOCTH UCIIOJIb30BAaTh LIEHOBYIO PEHTY, CBA3aHHYIO C KPU3UCHBIM IIEPErPEeBOM
MHUPOBBIX PBIHKOB, B INEPCHEKTHBE OyAyT orpaHnveHbl. OrpaHuveHusi MO0 TPAHCTPAHMYHBIM MOTOKAM
KaNnuTajaa, BbI3BaHHbIE BBeICHHBIMU CAHKIUSAIMHU U OTBETHBLIMM AelicTBUsAMH Poccnn.

K BaskHeMIIMM U3 HUX OTHOCATCS:

— pellIeHue O BBIIUIATE 00s3aTeIbCTB Nepel 3apyOeKHbIMU KpeAUTOpaMu Ha cdera Tuna «C» B POCCHHCKUX
0aHKax2, YyTO MPHUBEIET K CYLIECTBEHHOMY YMEHBLICHHIO YUCTOTO OTTOKA BAJIOTHBIX CPEICTB IO KaHAIAM
oOCITy)kKNBaHMS BHEIIHErO [0JITa; — MAacCOBBIA TMEPexo] 3apyOeKHBIX TOCTABIIMKOB MPOAYKIHMH Ha
Mpefomaary M 3aTpyJHEHHs C BHEIIHMM KpPEIUTOBAaHMEM pPOCCHICKOIO 3KCIOpPTa, YTO NPHUBENET K
YBEJIMYEHHIO OTTOKA CPE/ICTB 3a pyOek, CBSI3aHHBIX C KPEAUTOBAHUEM U aBaHCHPOBAaHHEM BHEITHETOPTOBBIX
CIICJIOK;

— MacmTabHOE M3bATHE paHee CACTaHHBIX MPSMBIX HHOCTPAHHBIX WHBECTUINH, IPaBaa, KOMICHCHPYEMOE B
psie ciaydaeB MpoLelypaMH YCKOPEHHOTO OaHKPOTCTBAa W/WIM MEPENpOAaKd OM3HECOB MO «KPH3HCHBIMY
reHaM B 2022 r. (B OCIEAYIONTNE TOABI — YACTUIHBIA BO3BPAT MPSMBIX HHBECTOPOB);

— OTPAaHUYMUTEIbHBIN MOPSAIOK OOpaIleH!s] HATMYHON BaJIIOThl BHYTPU CTPaHBbl, YTO CHU3HUT OTTOK KamuTaja
MO 3TOMY KaHajly 10 CPaBHEHHUIO C IMOTEHIHaJbHO BO3MOXKHBIM (B pe3ynbrare B 2022 r. MacmuTald YMCTHIX
BIIOKEHWH B HATMYHYIO BaJIOTY He MPeBBICUT Mokazareneit 2008 T.);

— 3ampeT Ha MpeJoCTaBIeHNe pe3neHTaMU HHOCTPaHHBIX 3aiiMOB B BaJIIOTE, 3aUMCIICHUE BAJIIOTHI HAa cueTa
3a mpenesnamu Poccum u nepeBop AeHer 0e3 OTKpPBITHS cdeTa — OrPaHHMYMBAIOIINE BO3MOXHOCTU BBIBOJA
KamuTasia pe3neHTaMu B Oe3HaIn4HON opme.

B Takux ycnoBMSAX B HaMXYAIIEM W3 BO3MOJKHBIX BapHAHTOB YHCTHIM OTTOK KamuTama 3a pyoex B 2022 T.
cocTtaBUT 0KoJ10 200 MiIpa. 10JuL. (B OCHOBHOM, M3-32 YXYIIIEHHUS YCIOBUH 00CITyKMBAaHHS BHEITHETOPTOBOM
NEeSITETFHOCTH, «3aBHCAHUS» CPEIACTB B 3apyOeXHBIX OaHKax, «TEHEBOTO» BBIBOAA CPEACTB 3a PYOeK,
MOKYIKH HaJUYHOH BalllOTHI, MEPEHOCAa HEKOTOPBIMH POCCHMCKMMH KOMIIAHMSAMH IITaOKBapTUP B
IOPUCIUKIINN «TPEThHUX» cTpaH). Jlaxe Takoi MacmTaOHBIA OTTOK OyJIeT 3aMETHO HIDKE MPOTHO3HPYEMBIX
MOCTYTJIEHUH CPENICTB MO TEKYIUM ONEPALIUAM.

JeHeskHO-KpeauTHASA MOJUTHKA

[Ipennonaraercsa, 4ro mpoueHTHas monuThka banka Poccum TpaguumonHo Oyner Bceleno MOIYMHEHa
3ajjayaM CACp>KUBaHUS HHQIISIIMU U OocnabiieHus pyOns (IpH 3TOM BBEJCHHE KOHTPOJS 3a KalUTaloM
00BEKTUBHO PACIIMPUIO BO3MOXKHOCTH MOHETapHBIX BiacTeil mo crabwim3anmuu Kypca 0e3 dpe3MepHOro
pocra craBok). KimtoueBas craBka banka Poccun OyzeT npeBbaTh TEKyInil ypoBeHb HHQISIINAH.

HoBasi KOHCTPYKIIUA 010/1KeTa

Ha cpemnecpouHoMm mepuojie MpeamnoiaracTcs peanusaius yxke npuHsaTtoro Ha 2022 1. pemeHus o
MIPUOCTAHOBKE JeicTBUA Oro/pkeTHOro mpaBwia (dro coxpanurcs u B 2023-2024 1r.). Kpome ToroO,
O’KHJIAeTCsl, YTO CyMMa JIOTIOJIHUTEIIBHBIX PacXoJ0B OI0KeTHOM cucteMsl (+10% B peanbHOM BBIPaKCHHUH )
NpUBEAET K BOSHUKHOBEHHUIO OIOJKETHOrO IedHuuTa, MOKphIBAEMOro npeumMymiectseHHo 3a cuér ®Hb u
BHYTPEHHHX 3aMMCTBOBAHHH.

ITpu 3TOM AaHHBII cleHAapUil HE TPEeAnosaraeT BBIXOAa 3a Mpeesibl alaluTalil K YCIOBHAM KPH3HCA; KaKk
MOKET BBHITJISZCTh B HBIHEIIHUX YCIOBUSIX CTPAaTETusl pa3BUTHS — BONPOC OYAYILETO.

Cro:keThl 1 TapaMeTpbl MPOTHO3a

I'myOuHa M CHCTEMHBIH XapaKTep Pa3BEpPTHIBAIOLIETOCS IIOKa (KOTOPBIHA, HA JaHHBIA MOMEHT, HaXOIUTCS
JIMIIb HA CTaMM HApacTaHUs — U O CTPYKTYPE SKOHOMHUKHU IO Ty CTOPOHY» 30HBI OHM(ypKaluu roBOPUTH
HENb3s B MPHUHLUIE), TPUAAET MPOTHO3Y chienuduueckuil xapakrep. Ero ocHOBHas 1elb B CIIOKUBILUXCS
YCIIOBUSIX — CKOPEE YJIOBHTH B3aMMOCBS3b (DOPMHUPYIONIMXCS TEHACHINH (COOTBETCTBEHHO, HAMEUAIOIINXCS
PHUCKOB), a HE «yrajaTh» KOHKPETHBIC KOJIMUECTBEHHBIE ITapaMeTphl, KOTOphIE ceifuac, ckopee, 0003HaYaroT
JIUIIB KOHTYPHI BO3MOYKHOT'O Pa3BUTHAL.

Kak npencrasisercs, 5TH TEeHAESHIIMK B 0003puMOH nepcreKTuBe OynyT GOpMUPOBATh TPU BaKHBIX CIOKETa
KPU3KUCHOMW ajianTaiuu SKoHoMuku (cM. Tabnwuna 1).

Mok BhInycka U MHGISIIUS

CTpyKTypa BHEITHETOPTOBOTO IIOKA, TJie IIOK HA HMIIOPT OKaXKETCSI CUIIbHEe, YeM Ha dKCIopT (TeM Ooree, ¢
y4€TOM IIeH Ha ChIPhE), O3HAYAET, YTO CAIBA0 TOProBOro OanaHca B MEPCIEKTUBE OYIET MOJI0XKUTEIbHBIM,
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ocobeHHo B mepBbie Tpu roja (2022 r.: +290-300 mapa. moit., 2023 r.: +190-200 mupa. gomr., 2024 r.:
+120-140 mupa. momn). C ydeToM OrpaHHMYEeHWH Ha [IBIKCHHE KamnuTajla W JIOBOJBHO JKECTKOH
KPEIUTHOICHEKHOH TTOJIMTHKH, MOYKHO OXKHJIATh, YTO TOCIe HHPIAIUOHHOTO 11oka (2022 r.: mpupoct UITL]
nexabps k aexadpro 20-23%) nHGIAINS CTaHeT JOBOJBHO OBICTPO 3aMemsaThes, 10 7.7- 8.0% B 2023 r. u g0
5.5-6.0% B 2024 1.).

Ha stom ¢one, onpenenstoniyto posb 1l S9KOHOMUKHA Poccun Oyzper urpartp yxe He WHISIHNS, a craj (co
BCEMH HETaTHMBHBIMU MOCIEACTBUSMHU — POCTOM 0e3pabOoTHIIbI M CHIDKEHHEM YPOBHS ku3HM). [Ipu aTom B
2022 1. cmag (6.3-6.6%) Oyner ompenensThca, B TEPBYIO Odepedb, IIOKOM cmpoca (Tak, TaaeHue
WHBECTHIIMHA MOXeT aoctuub 25-30%, toBapooOopora 7.0-7.5%, yciyr — 8.5-9.0%), cBs3aHHBIM Kak C
MOJTHOW TOTepel TMOHWMaHus OW3HECOM TEePCIEeKTHB pa3BUTHS, TaK W C OTPAaHUYCHUSIMH II0
(PMHAHCUPOBAHUIO B YCIOBUSX MOJIUTUKU «JIOPOTHUX JICHETY.

Ha 6onee mo3gamx cragusx cmaa MOXKET OBITH CBSA3aH C T€M, YTO M3-3a OTCYTCTBUS MMIIOPTa KPUTHYECKU
Ba)XHBIX KOMIIOHEHTOB Ul TPOW3BOJACTBA POCCHHCKAas HKOHOMHMKAa HE CMOXET 00eCHeuuTb POCT B
COOTBETCTBHM C pacmupsromumcsi crnpocoM. COOTBETCTBEHHO, WHBECTHIIMM HAYHYT, KaK OXKHIAETCH,
BOCCTaHABJIMBATHCS M0 MEpEe afanTaliy KpyImHOro OnU3Heca U rocynapcTsa K HOBoi cutyauuu (yxe B 2023
I. UX OPUPOCT MOXeT cocTtaBuTh 2.0-2.5%, a B 2024 1. — 2.5- 2.8%). IloTpebnenne HaceneHus HadyHET
«oxuBarb» ¢ 2024 r. (4yTh OBICTpEE — B CEKTOpPE YCIYT; MPOAAXKU TOBAPOB OyAET OTOIHUTEIHLHO
CIIEP)KUBATH CYKATHE MTOTPEOUTEITBCKOTO KPEIUTOBAHUS).

Opnako Ha 5ToM (hOHE SKOHOMUYECKH CTIaJl MOKET MPOJUTUTHCS BILUTOTH 10 2024 T.

K «3xoHOMMKe NIpeasIosKeHHsD)

Takast cutyarust MOXeT OBITh CBSI3aHA C pealHn3aluell PrcKa BOSHUKHOBEHHS Ae(UIIUTa MOCTYMAIOMIeH Mo
UMIIOPTY KPUTUYECKH BaXKHOUM MPOMEKYTOUYHOU MPOAYKLIMH IJisi 0OpabaThIBaroeil mpombIiieHHoCTH. 1o
OIIEHKE, PTOT Ae(UITUT MOXKET MIPUBECTU K «HEI000py» MOTEHIIMAA CITPOCa B COOTBETCTBYIOIINX OTPACIIAX
Ha 4.5-5 mpou. n. Tak, ecnu Obl He AeHCTBHE AAHHOTO (aKTOPa, BOCCTAHOBHUTEILHBIA POCT B POCCHHCKON
9KOHOMHKE MOT ObI cocTOAThCS yke B 2023 1. (mopsinka +2.8-3.0%).

C yu€rom xe pneiicTBus AaHHOTO (haKkTOpa, MPOCTPAHCTBO CHPOCA, KOTOPOE HE CMOMKET 3arloNHUTH
POCCHIICKOE TIPOM3BOJICTBO, 3aIlOJIHATCS HWMIIOPTOM TOTOBOH TOTPEOUTENHCKOH W WHBECTUIIMOHHOM
NPOAYKIMHA W3 CTpaH, HE MOJAepKuBaromux caHkoud (rnaBHeIM oOpasom, m3 ATP u EADC).
CoOTBETCTBEHHO, €CITM MPOo0iIeMa KPUTHIECKH 3HAYMMBIX «y3KHX MECT» B IIPOM3BOJICTBEHHBIX IIETTOYKAX HE
Oynert pewena, B 2023 . ciag MoxeT cocTaBuTh 2.0-2.3%, B 2024 1. — 0.3-0.5%.

Ha nepBoM niiaHe — npodJieMa «HOBOW OeTHOCTH

Kak mpencrasmisiercsi, B yCIOBUSX IIOKa KOMIAHWUH (MCHBITHIBAIOMIKE AeHUIUT OOOPOTHBIX CPEACTB H3-3a
npobJeM C JOCTYHMHOCTBIO KpeauTa) YK€ He CMOTYT NOJJEPKHBATh TNPHUBBIYHBIA JJIsI POCCHHCKON
SKOHOMUKH PEKUM «CBEPX3aHATOCTHY.

B pesynbraTe, B TeYeHHE BCEro MepHojia ypOBEHb 0e3pabOTHIBI OyAeT COCTaBIATh 7-8% OT YMCIIEHHOCTH
paboueii cribl. COOTBETCTBEHHO, MOXXHO OXHJIaTh, YTO BO3HHUKHET HOBAs JIMHUS COLMAIBHOTO PacKoJa,
XOpOIIIO BUJHAS IO COOTHOIICHUIO peajbHOW HA4MCICHHOH 3apaboTHol miatel (B 2022 r., Ha (oHe
cokpareHus: HedpeKTUBHBIX PabOUnX MECT, OIUIaTa TPyJa Ha COXPAHSIONIUXCS MPEANPUIATHIX CHUIUTCS B
pearbHOM BBIpaXXeHUH pUMepHO Ha 4%) 1 peanbHbIX 10X010B (-7% B 2022 1.).

Tabnuma 1 - [Iporaos coruanbHO-3KOHOMUYECKOTO pa3BuTHi Poccun Ha 2022-2024 TT., TeMIBI IPHPOCTa
(%)

2020 2021 2022 2023 2024
dakt dakr HPOrHo3 NPOrHo3 NPOrHo3
Uugekc notpebuTensckux 49 8.4 20-23 7.7-8.0 55-57
LeH (nexadpe K gexadpio)
Banogoit BHyTpeHHNI 2.7 47 -63--66 | -20--23 | -0.3--05
MPOIYKT
HupecTHINH B OCHOBHOIT -0.5 7.7 -245--285| 20-25 24-28
KalHTal
ObopoT po3HHYHON TOPrOBIH -3.2 7.3 -72--95 | 35-37 | 03-00
[InaTHele yeoyrH HACEIEHHIO -14.8 14.1 -85--87 | -35--37 0.4-08
PeannHas HauHcIeHHAnA 38 29 4.0-42 | -10--1.2 1.0-13
sapaboTHas nuara
PeaneHrie pacnonaraeMele 2.0 3.1 J0--72 | -1.3--16 1.3-1.5
TOXO/IbI HACETEHHA
Ypoeens despaboruuel, % 5.8 48 7.0-73 78-82 7.7-8.0
paboseii cune

HexoTopblie BbIBOABI 1JI5l AHTUKPU3UCHOW MOJTUTHKH
VYkazaHHasi CTPYKTypa KPH3UCHBIX (DaKTOPOB O3HAYaeT COOTBETCTBYIOIIUN HA0Op KIIOUEBBIX MO3UIMN
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AHTUKPU3UCHOU MOJIUTUKH.

1. MonerapHble Mepsl aHTUMHQISIHOHHOW TONHTUKU IelecooOpa3HO MaKCHMAalbHO JOTMOJIHHUTH
HEMOHETapHBIMH (YTO TO3BOJHUT MAaKCHUMalIbHO OBICTPO NMEPEUTH K CMITYEHHIO MPOIEHTHOW MOJMTHKH).
Peun, mpexne Bcero, MOXeT WATH O TPEIOTBpAIEHUM IepeHoca WHQJISIHA C MHUPOBBIX PBIHKOB
MPOIOBOJIBCTBUS, SHEproHOCUTeNed U ChIpbsi. COOTBETCTBEHHO, BaKHBIM (DAKTOPOM MOXKET CTaTh Pa3phiB
[IENOYeK YIOPOKaHMsI SKCIIOPTUPYEMBIX TOBapoB 1o npuHImy NetBack.

I/IHCTPYMCHTOM OTOI'0 MOXKET BBICTYIIATh BBEACHUC IJIaBAIOIIUX (HpI/IBH3aHHI)IX K [ICHaM MHUPOBOT'O pbIHKA U
KYpPCY) SKCITOPTHBIX TOIILIHH.

2. VYcroiuuBOCTh (PYHKIIMOHUPOBAHUS SKOHOMHUKH ONPEACHSACTCS B HOBBIX YCJIOBHUSX TOJJICPKaHUEM
(BOCCTaHOBJIEHUEM) HOPMAJIBHOTO 000pPOTa OOOPOTHBIX CPENCTB. DTO TMpeArojiaraeT pa3BEPTHIBAHNE
MPOrPaMM JILTOTHOTO KPEJAUTOBAHUS LIETIOYEK U 3aHITOCTH.

3. BO3MOXHOCTP BOCCTaHOBJIEHHS pOCTa TMpPENoJjiaraeT pelieHne NpoOIeMBbl  KPUTHYECKOTO
MIPOM3BOJICTBEHHOTO UMIOPTa (JJIEKTPOHHBIC KOMITOHEHTHI IS  aBTOMPOMBINUIEHHOCTH, KOMIIOHEHTHI
KpacuTeneu u T.1.).

Heo0Oxomumo Ha oTpacieBOM YpOBHE BBISIBUTH TaKHe, HanOOJee KPUTHYECKUA 3HAYUMbIE, KOMIIOHEHTHI U B
MaKCHUMAaJIbHON CTENEHH O0ECTeUnTh MX MEePBOOYEPEIHOC HAMOIHECHHUE 3a CUET IEICBOTO UMIIOPTA (B TOM
qyclie, B paMKax MPsSMOTO, 3allWIICHHOTO OT BHEUIHETO0 KOHTPOJII, OOMEHa 1O THITy «KOMIIOHEHTHI 3a
CBIPBE» ) UITH, TPUOPUTETHO - OPraHU3aIM BHYTPEHHETO NPOU3BO/ICTBA.

4. KioyeBbIM COLMANBHBIM PHCKOM SIBJSIETCS PHCK CKadka Oe3paboTHIBI paOOTHHUKOB MAaCCOBBIX
npodeccuit. Otcrona, HEOOXOAMMBI KakK MPOTPAMMBI CTUMYJIMPOBAaHHS COXPAaHEHHs 3aHATOCTH Ha
npennpuATusax (Mo o0pasiy YCHemHO pealM30BaHHBIX B IEPHOJ TMaHAEeMUH KOBUA- 19), Tak o
JOINOJITHUTCJIbHBIC ﬂCﬁCTBHH, HalpaBJICHHBIE Ha MAKCUMAJILHOC CTUMYJIHMPOBAHUEC CaAMO3aHATOCTU U
CHIDKEHHUE Harpy3KH Ha Mallblii Om3Hec B cdepax, rie BOZMOKHO pacIIMpeHHe CIpoca Ha TPYHA (TOPTOBIIA,
CEPBUC U T.1.).

Marepuan noaroroBuiv: PykoBoautens HampasieHusd, k.3.H. [I.P. benoycoB; PykoBoaurens HampaBiieHUs,
k.3.H. O.I'. Connues; Beaymtuii sxcnepr, k.3.1. K.B. Muxaiinenko

BrniBoanl:

Ha nenene ¢ 9 mo 15 urona 2022 1. cHuxeHue 1eH yckopuwiock A0 -0,17%. B rogoBoM BeIpaKCHUH TEMITBI
UHOIAIAA CHU3WIUCE 10 15,39% 1/T.

OcCHOBHOI1 BKJIaJl B YCKOpEHHE NS BHECIIO YACUIEBICHUE MPOJOBOILCTBEHHBIX TOBapoB (-0,42%) 3a
CYeT CHIDKEHHS IIeH KaK Ha IUTOJOOBOIIHYIO NMPOAYKLHMIO, TaK M Ha JPYTHe MPOAYKTHl muTaHus. Taxke
MPOJOJDKUIIOCH CHW)KEHHE LEH B CErMEHTE HENpOJOBONBCTBEHHBIX ToBapoB (-0,09%). B cermenre
PETYIUPYEMBIX U TYPUCTHYECKHX YCIYT PUKCHpyeTcs 0KoIoHyneBol pocT 1ieH (0,03%) Ha poHe cHmKeHMs
LICH Ha aBUaOUIIETHI.

BBenenue caHkIMii B OTHOIIEHUH POCCHU JOBOJIBHO OIIYTHMO CKa3ajl0Ch HAa YKOHOMHUKE CTpaHbl. B cBs3u ¢
STHUM BO3HHKAET BONPOC O TOM, HACKOJBKO CJIOXHBINASACS MOJUTHYECKAS CUTYaIWsl MOXET IMOBIIMATH Ha
ICHBI Ha PBIHKC HEABUKXHUMOCTH. CTpOI/ITGHBHBIﬁ CCKTOP 3KOHOMHMKHU BECbMa YYBCTBUTCIICH K COCTOSHUIO
0AaHKOBCKOW CHCTEMBI. A 3TO 03HAYaeT, YTO CAHKIMA MOTYT TMOCTaBHTh B JIOBOJILHO 3aTPY/HUTEIHHOE
MOJIOKEHUE 3aCTPOMIIUKOB M3-3a OTCYTCTBUS JCHEKHBIX CPEICTB HA CTPOUTEILCTBO U OTCYTCTBUS
nokynareneid. [IoMUMO 3TOTO, YMEHBIIATCS 00BbEMbI KPETUTOBAHHS MMPOEKTOB U, KaK CICICTBHE, TOHH3UTCS
CKOPOCTh CTPOWTEIBCTBA, MPOM3OUICT 3aMOpPO3Ka pACHIMPEHHS NOpTQened, a Takke yhmaaeT o0beM
TUIATEKECIIOCOOHOT0 CIpoca MO MPUYMHE W3MEHEHUS KPEIUTHOW TOJHMTHKH OAaHKOB MO OTHOIICHUIO K
¢um3nyeckum smnam. B Havane 2014 r. Takue GakTopsl, Kak najeHue (JOHIOBOTO PBIHKA, POCT KYPCOB €BPO
¥ JToJIapa Mo OTHOIICHHIO K pyOITto, OKa3aau CTUMYJIHPYIOMHHA 3¢ (heKT Ha OOBIIOe KOJTMYECTBO TPakIaH,
KOTOpBIC 3aJyMBIBAJIMCh O NPUOOPETEHUHM HEABIIKUMOCTH, TMOJTOJIKHYIU HMX K AKTUBHBIM JIEHCTBUSIM.
OjHaKoO TpPU STOM TPOTHO3UPYETCS TNOBBINICHHE CTABOK IO HIIOTEKE H3-3a TOrO, YTO JIEHBI'H OyayT
JnocTaBaThcsl OaHkam Jopoke. Ha phIHKE KOMMEpPYECKOW HEJIBUKMMOCTH HAMOOJbBIIUE TOTEPU MOHECYT
0(HCHI U3-32 BO3JCHCTBUS CAHKITMI Ha 3apyOe)KHBIE KOMIIAHWH, KPYITHBIN OM3HEC M (PMHAHCOBEHIN CEKTOP, a
MMEHHO 3TH KOMITAaHHU CO3/Ial0T OCHOBHOW CIIPOC Ha TIOMEIICHUS B OM3HEC-IIEHTPaX.
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8.2. ONPEAENEHME CEFMEHTA PbIHKA, K KOTOPOMY MPUHAAJIEXXUT OLEHWUBAEMbIIA
OBBEKT

Ha ceronusuiHuii 1eHb PHIHOK HEJABMKUMOCTH BBITJISIIUT CISAYIONIMM 00pa3oMm:

Pucynok 8. CTpykTypa pbIHKAa HeIBHKMMOCTH

PbIHOK HEABMXNMOCTH

h 4 v * v v

Poinox PUECKOii HEIBHIKI TH PbIHOK NpoMbInLIeHHOI Poinok xuioi Poinok 3emin Henuknmocts coupanbHo-
HEIBHKMMOCTH HEJIBUHKHMOCTH KyJAbTYPHOTO Ha3HAYeHHSI

T -

CaoGomHoro Toprosa Odnco - Prinok kBapTup PrIHOK
Ha3HAueHHs. 1 aAMUHHUCTPATHUBHAs HMHJIMBULyaJIbHBIX
JIOMOBIIQICHUI

v 4
[ | | |

ITpousBoacTeeHHAs Cknazckas VYyacTtku noj Kommepueckue Jlaunsie Cenbxo3Ha3HAYCHHS
MKC Y4aCTKH

HpI/I peUICHNU pa3/IMYHBIX 3aJja4, BO3HUKAIOUINX B XOO€ 6H3Hec-onepau1/n71 Ha 3€MCJIbBHOM PBIHKEC, B TOM
YyUclie MPU aHajdu3e PBIHKA, OOBEKTHI HEOOXOAMMO CTPYKTYpHUPOBaTh. J[Isi ATOro BCIO COBOKYITHOCTh
00BEKTOB pPBIHKA (3€MENBHBIX YYAaCTKOB) CIEAyeT CeTMEHTHPOBaTh. B JaHHOM ciydae OTHOPOIHBIMHU
MOJIBUJIAMH MOTYT BBICTYIIaTh KaK KaTETOPUH 3eMellb M WX IIeJeBOe Ha3HaueHHe, UX KauyecTBO, MapaMeTphI
3€MCJIbHBIX YYAaCTKOB, MCECTOIIOJIOKCHHUE 3CMCIIbHBIX YYaCTKOB, TpPAHCIOPTHAd MOOCTYIIHOCTb, TaK H
HEKOTOpBIE JKOHOMHYECKHWE TIOKa3aremu. B  Hacrosimee Bpemsi 1enecooOpa3HO  HCHOIb30BaTh
MHOXCCTBCHHYIO CETMCHTAIIUIO, TaK Ha3bIBACMYIO MHOFO(l)aKTOpHYIO MOJCIb CCIrMCHTHPOBAaHUA, T.C.
CerMEHTHPOBaHME MO0 HECKOJIBKUM BHaM OXHOBpeMeHHO. [lomo0Hoe cerMeHTHpoBaHHE MOXKET BBICTYNATh
KaK MHCTPYMCHT MapKCTHUHI'OBBIX I/ICCJ'ICHOBaHI/Iﬁ U MOHUTOpPHUHI'a 3€MCJIIbHOI'O PbIHKA. CJ'ICILyeT OTMECTHUTD,
YTO WMEHHO OT MPaBHJILHOCTH BBIOOpA OTPENEIIEHHOTO CerMEHTa PhIHKA 3aBHCHUT yCII€X B KOHKYPEHTHOU
oopnoe.
Ha 3emensHOM pBIHKE MOKHO BBIZCITUTH CIEAYIOIINE CETMEHTHI B 3aBUCHMOCTH OT:
1. Kareropun 3emens:

3eMIH CeTbCKOX03sUCTBEHHOTO HA3HAUYCHHS,

3eMIIM IOCEICHHM;

3emin IIPOMBIIIJICHHOCTH U UHOT'O HAa3HAYCHU A,

3emi 0c000 OXpaHAEeMbBIX TEPPUTOPHIA;

3emun 1ecHOTO POHIIA;

3emun BostHOTO (DOHAA;

3emutn 3amaca.
2. l]enesoeo nasHaueHus 3emens:

Ilon vHAKMBUAYATBHOE KUIUITHOE CTPOUTENBCTBO;

[Tox KOTTEKHOE CTPOUTENHCTBO;

[Tox 3aropojiHbIe T0Ma M PE3UACHIIHIH;

ITon caoBO-0ropoAHUUECKOE XO3SIUCTBO;

[Mon pepmepckoe X035 CTBO;

[Tox agMUHHCTPAaTUBHO-TTPON3BOICTBEHHBIE ENH;

ITpouee.
3. Buda npasa nonv306anus 3eMeibHbIM YUACIMKOM.

CoOCTBEHHOCTD;

Apenna,;

[TocTrosiHHOE GECCPOYHOE MOJIb30BAHUE;

Bnanenue.
4. Ha povinke npeonodceHull 3eMelbHblX YYACMKO8 Cyuecmeyem pasduska no OCHOBHbIM HANPABLEHUIM
(ycnosHo):

-CeBepHOE HampaBJCHHE IPEICTaBICHO MPEUIOKCHUIMU 10 CTOUMOCTH 3E€MEIbHBIX Y4YacTKOB TIO

JAMuTpOoBCKOMY 1110CCE;

OTuetr 06 oueHke N2307/2 3eMenbHbix y4yacTkoB (4 en.) obuweit nnowanbio 84 206 kB. M., KaTeropus
3eMIM  — 3eMJ/IM  CeNIbCKOXO3MCTBEHHOr0 Ha3HaueHMsl, pa3pelleHHOe WCMoJib30oBaHue - Ans
CeJIbCKOX03CTBEHHOr0 MNpPOU3BOACTBA, pacnosioXkeHHble B COJIHEYWHOropckoM paiioHe MOCKOBCKOM
o6bnactun



46

-CeBepo-BocTodHoe HalpaBieHHE MPEJICTABICHO MPEATIOKEHUSIMH [I0 CTOMMOCTH 3€MENbHBIX YJacTKOB
o fpocnasckomy u lllenkoBckomy mrocce;
-BocrouHoe HampaBiieHHE: TPEACTABICHO MPEMIOKEHHSIMH 10 CTOMMOCTH 3€MENbHBIX YYacTKOB IO
I'opsroBckomy 1 HocoBUXHHCKOMY IIOCCE;
-lOro-BocTtounoe HaIpapJICHUC: IPEACTABJICHO MPCJIOKCHUAMU 110 CTOUMOCTHU 3€MEJIbHBIX YYaCTKOB I10
Eropeesckomy, Psazanckomy u HoBopsizanckomy miocce;
-lOxnoe HarpapJCHUEC: MPEACTABJICHO IMPCAJIOKCHUAMU 110 CTOUMOCTU 3€MEJIbHBIX YYaCTKOB IIO
Bapmasckomy, Kammmpckomy n CumbpeponoabcKkoMy mocce;
-3anajiHOe HAIpaBJICHUE: NPEACTABICHO MPEIJIOKCHUSAMUA 10 CTOMMOCTH 3EMENIbHBIX YYacCTKOB II0
Py6neBo-Ycnenckomy n HoBoprkckomy mrocce;
-lOro-3anagnoe HampaBiieHHE: MPEACTABICHO MPEIIOKEHUSIMH MO0 CTOUMOCTH 3€MENIbHBIX YYaCTKOB IO
Kanyxckomy, Munckomy, Moxaiickomy u Kuesckomy mocce;
- CeBepo-3amagHoe HampaBlIeHUE: MPEACTABICHO NPEATIOKEHUSIMH MO0 CTOMMOCTH 3€MENIbHBIX y4acTKOB
no Bonokonamckomy, IIsiTHulikomy u JIeHUHrpajackomy 1iocce.
5. Paccmosnus om obracmuozo yerwmpa.
Y rpaHulibl KM;
Jo 30 xm;
30-70 xMm;
Bomee 70 xm;
6. Mecmononosicenuss u OKpy*CeHU!
B HemocpencTBeHHOH OJM30CTH OT BOJHOTO OOBEKTA,;
B HemocpencTBeHHOH OIM30CTH JIECHOT'O MacCHBa;
B HenocpencTBeHHOH OIU30CTH OT MPOMBIIIUIEHHOTO TIPEATIPHUSTHS
Hpyroe okpyxeHue.
7. Pasmepa semenvrozo yuacmra:
Menkue yuactku 10 0.5 ra;
Cpemnaue ygactku 0.5 - 5 ra;
Bonpmme yuyactku 5 - 20 ra;
Kpymnnbie yaactku cpimie 50 ra.
8. Hanuuust, n008e0EHHbIX K 3eMETbHOMY YUACTNKY KOMMYHUKAYULL:
I'a3zocHaOxenue;
OnexkTpocHabKeHHe;
TermnocHa0xeHue;
BonocHnabxenue;
Kananuzanws.

Kareropust 3emenb TepBBIM JIEJIOM OTpakaeTcss Ha OOOPOTO CIIOCOOHOCTH 3EMENbHOTO ydYacTKa: o
JCHCTBYIOIIEMY  3aKOHOJATEIbCTBY  JIOIYCKAIOTCS CIICIIKA KYTUTHA-IPOTaXKH u3 3eMeIb
CETILCKOXO3SICTBEHHOTO Ha3HAYCHUS M MoceeHni. [Ipu 5TOM KauecTBO 3eMJIM BIMSIET Ha IIEHOOOpa3oBaHue
3eMEeJBHOI0 ydacTka. 3emuin JiecHoro (onna mo JlecHOMy KOJEKCY JOIYyCKaeTcsi BOBJIEKATh B apeHIHBIC
OTHOILICHUS. A 3eMJIM MPOMBIIUICHHOCTH U WHOTO CIEIUAIBbHOTO Ha3HAYCHUS] UMEIOT CBOIO CIICHU(HKY U
MOTYT OBITH OTPaHUYCHBI WK U3BATH H3 000pOTa.

CermMeHTHpOBaHUE 3€METBHBIX YYaCTKOB, HCXO M3 IEJIEBOr0 Ha3HaYeHHsI, 00yCIOBICHO HHBECTUIIMOHHON
MIPUBJICKATEIBHOCTHIO 3€MJIM M BO3MOKHOCTBIO JANbHEHUINIEr0 Pa3BUTUSA TEPPUTOPUN MOTEHIIUATHHBIMU
WHBECTOPAMH U JieBenionepamMu. FIMEHHO 3TOT CETMEHT Ba)kKeH MPH aHAJIN3€ aHAIOTOB U BHIPAOOTKE PEIIeHUs
0 Haubosee 3 PEKTUBHOM UCTIOIH30BAHUN KOHKPETHOTO 3€MEITLHOTO yYacTKa.

[IpaBo momnbp30BaHMs 3eMJIEH OIpeNeNseT OINepalld Ha pblHKe Heaswxkumoctu. [lostomy, uccnenys
3eMeJbHBIN PHIHOK B IEJIOM HJIM aHAIH3UPYS BO3MOXKHOCTH PA3BUTHS KaKOT'O-TO KOHKPETHOTO 3€MEIHHOTO
y4yacTKa, ClIeflyeT JeflaTh aKLUEHT Ha 3TOM XapaKTepUCTUKE HeOBMXKUMOCTH. He Hamo oOBSCHATBH, UYTO
MTOJTHOTIPaBHBIN COOCTBEHHHK 3€MEJHHOTO ydJacTKa, PaBHO KakK JIIOOOTO APYroro oO0beKTa HEABMKHIMOCTH
BIIPaBe PACIOPSIKATHCS MM 10 CBOEMY YCMOTPEHHUIO, pa3yMeeTcs, He BBIXO/IS 33 paMKH 3aKOHOIaTeNbCTBa. C
JIPYTOf CTOPOHBI, €CIIM 3€MENIbHBIM y4acTOK HaXOJAWUTCs, HalpHUMep, Ha MpaBe MOCTOSHHOTO OecCpOYHOTro
MOJIE30BaHUs, TO TOJIE30BATENh MOXKET PACIOPSKATHCS OOBEKTOM TOJIBKO C COTJIACHS OpPraHOB BiacTu. B
ClTydae apeH[Ibl OINpeeSIOINM SIBJISIOTCS BCE OTOBOPEHHBIE YCIOBHS TOTOBOPHBIX apeHIHBIX OTHOIICHHM.
HNmenHO uMu 00yCITOBIIEHBI TOTEHIIMAIBHO BO3MOYKHBIE ICHCTBHS apeHIaTopa 3eMITH.

CornacHo OKyMEHTaM, TPEI0CTaBICHHBIMU 3eMeNbHBIMH y4acTkaMu (4 ef.) oOmeit tiomaasio 84 206 kB.
M., KaTeropus 3eMJIM — 3e€MJIH CEIhCKOXO3SHUCTBEHHOTO HA3HAYCHHSI, Pa3pEIICHHOE HCIIOJIB30BaHUE - IS
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CEIbCKOXO3SMCTBEHHOIO IIPOU3BOACTBA, pacmosiokeHHble B ColHeYHOropckoM paiioHe MockoBCKON
obmnacty. OLEHIIMK JENaeT BBIBOM, YTO OOBEKT OLEHKH OTHOCUTCA K CETMEHTY 3€MEJIbHBIX YYaCTKOB IJIS
CeNbCKOXO03siCTBEHHOTO Tpou3BoacTBa. B Cemepo-3amannom (IIatHuikomy miocce u JIeHHMHrpaackomy)
HaIpaBICHUAX.

8.3. AHANK3 PbIHKA 3EMEJIbHbIX YYACTKOB B MOCKOBCKOW OBJIACTU

Puinok 3emun B MocKkoBcKoii 061actu. Cratuernka®

CTaTUCTHKON TPOJ@X MO 3eMENbHBIM ydacTkaM B MOCKOBCKOW oOmact. JlaHHBIE OQHUIHATLHEIC,
npezcraBieHsl Pocpeectpom. Craructrka oOmnas He pasjieiieHa Ha KaTeropud W BHJBI Pa3pelIeHHOTO

UCTIONIb30BaHus 3eMelb. OHAKO0, OHA TIO3BOJISIET XOPOILO YBUAETh TEHACHIMH PhIHKA 3eMin B MO.
U Tak, amxe tabmuma u rpaduku o rogam ¢ saBaps 2016 mo mapt 2020 roza.

OGiee KOANYECTED JAPETHCTPMPOBANHLIX NPAB HA IEMENBHLIE YYACTIH

Anvpaps | Pespans Mapr Anpens Mah WioHB Wb Asryct | CeHtaGpe | Oxtalpb | HoaGpe | OexaGpe Hroro
2016 21849 28 001 33 203 34 268 29 642 33920 32 393 33 907 27 999 28 946 30 434 42 292 355 005
2017 22974 23939 28618 29544 30021 36 069 34252 37 668 31 448 32 803 35 302 33133 | 375771
2018 24 980 24 811 27 516 27 344 31 257 30 974 32 517 34 913 38 6Bb 42 002 28 287 31 755 375042
2019 19 422 25 750 28 354 34 277 27 905 30 668 36 405 31 961 0 39 738 29 983 38072 | 342535
2020 45 267 54 723 74 335

OO1ee KOIMYECTBO CHENIOK MO ToJaM 3a YeThlpe rofa M, KaK BBIIENSIOTCS TPU Mecsla 3Toro roxa. Bimer
npojax B 2,5-3 pa3a o CpaBHEHUIO C aHAJIOTMYHBIMU MECSILIAMU IPOLUIBIX TO/I0B.
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[Ipomaxu ¢ 2016 roga mo 2019 roxa uayT NpUMEPHO HA OAHOM YpoBHE, B 2016 ToAy HU3KUI YPOBEHB, 3aTEM
B 2017 roxay mmer HeOONBIION POCT, ATOT ke 00BeM mponax coxpansercs u B 2018 roxy, a 3atem B 2019
roay cmaj.

—

e B

]

—_—
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PrerHOK nmeprkutcs u pocenaet B 2019 roay. B staBape 2020 roma B3neT pelHKA IOYTH B JBa pasa.
OO0beM mpojask 3a TPU Mecsla JieJIaeT OKOJIO IOJOBUHBI 00beMa IMPOILIOro rofa B CIeACTBHE KOPOHABUpYCa

6 https://zen.yandex.ru/media/id/5¢904c378128c0484f1 e5b60/rynok-zemli-v-moskovskoi-oblasti-statistika-5ebfe828be2dce5b920f2b5a
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1 CaMOM30JIAIUH.

CpabatbIBalOT OTCpOUYCHHBIE MOKYNMKUA. K TOMY ke, pOCT apeHIbl Ha 3aropojHylo HeaBmxkumocth B MO.
TenaeHuust pocra NpojaXx sBHAs M, Kak NPaBWIO, 0ObeM HAYMHAET HApacTaTh BO BTOPOHM IOJIOBHHE roja
BIUIOTH 70 jAekadpsi. CornacHo nporro3am, 2020 roa AacT MpUPOCT U 0003HAYUT Ha TpaduKe BOCXOISIIIHA
TpeHS.
Ilennl

B cpennecpodHoil mepcriekTBe IeHbI BhIpacTyT. OmHAKO, Ha Te OOBEKTHI, YTO MMEIOT MHOTO ILTIOCOB C
TOYKH 3peHHs1 oObIBaTessi: ONM30CTh K TOpOAYy; NMPWIMYHAsS HHPPACTPYKTypa; HAJIMUME KOMMYHHKALUi;
9KOJIOTHS; PSAAOM peKa, 03epo, Jiec; U mpodee. Ho, Taknx oOBEKTOB HE MHOTO W Ha OOIIel CHTyaluu 3TO
CHJIbHO HE CKaXXETCSl, TI03TOMY B I€JIOM, IICHBI MOJPACTYT B MEHBIICH CTENICHH WM BOBCE POCT OyneT He
3aMeTeH.

PbIHOK 3eMeIbHBIX Y4acCcTKOB MockoBcKoii OﬁJIaCTI/I7

[Ipemnoxenne y4acTkoB B MOCKOBCKOH oOmacTu 3HauWTENhHO mpeBbimaer crpoc. C kpmsuca 2008 T.
CUTYyaIlisl Ha PBIHKE 3€MJIM HE YIYYIIaeTCs: CYIIECTBYET TOJBKO TOYEUHBIH crpoc. M1 OM3Hec-aKTUBHOCTh
T'OJ] OT TO/Ia CKOPEE YMEHBINAETCS, YeM yBEITMUUBACTCSI.

Br16op Ha mepBbIi B3rIsAA OONBIION ISl Pa3HBIX MPOEKTOB: CKIAJ0B WM MPOU3BOJCTB, Mara3uHOB WU
0(HCOB, IMOJ CTPOUTEIBCTBO K MIbsi. HO B OCHOBHOM 3TO yYacTKH CEJIbCKOXO3SHCTBEHHOI'O HA3HAYCHUS
(uHOTHA YK€ ¢ yTBepxaeHHbiMH 133, Torma 3emiii MOXKET MCIIOJIB30BaThCS Ui WHIUBHIYAIEHOTO
JKUJTUIITHOTO CTPOMTENBCTBA) — COOCTBECHHUKH JIEpXKAT 3€MJII0 B 3TOM CTaTyce B CBSI3U CO CPAaBHUTEIILHO
HeBbicOknMHU Hamoramu (0,3% OT KajgacTpoBOW CTOMMOCTH, €CIH CEIbXO33€MJIM HCIIONB3YIOTCSA IO
Ha3zHaueHuto, 1,5% — eclii He 10 HA3HAYCHUIO), OTCYTCTBUEM MHBECTHUIIMH WU MPEITOKESHUN 110 PA3BUTHIO.
ITo nanneiM KoMmnanuu, B 30-kunometpoBoil 30He oT MKA]JI yaimie BcTpeyaroTcsi epeBeeHHbIE B APYTroi
CTaTyC Y4acTKH, HAIpUMEp, 3eMJIM MOCEIICHUN WIIM 3€MJIM JUIsl Pa3MEIICHUsS MPOMBIIIICHHBIX OOBEKTOB,
MOATOMY O0Jiee-MEeHee aKTHBHBIA PBIHOK COCPEIOTOUYEH B ATOU 30HE.

B Hacrosmiee BpeMsi He CyIIECTBYET pecypca WK eIUHOH IUIOMAAKH C JaHHBIMU, KOTOpBIE OBl MO3BOJISLIIN
O0OBEKTHBHO OIICHUThL OOIMMI 00BEM pHIHKA 3eMIM B MOCKOBCKOW o007acTH, a 3HAYWTENbHAs YacTh
uHQOpMalMM B TpHHUUIE He sBigercs myOnmmyHoil. IlpumepHo 1,5 MIIH ra celbCKOXO3SIMCTBEHHOTO
Ha3HAYeHHUsS Ha TeppuTopur Mockosckoii o6iacti okono 300 000 ra moaroTOBJIEHBI K MPOIAXKE.

[IpensTcTBYeT caenkaM, TO, YTO YacTO 3TH 3€MJIM HAaXOIATCA B 3alore y OaHKOB M €CTh NPOOJIEMBI ¢
kpenuropamu. Hampumep, B 3aor ydactok 6ank Opan npu mexe $10 000 3a cotky, a ceiiuac mena — 10 000
py0., a To u gemesne. Pan KpynHBIX BiagesnbleB OBITh TaKOBBIMH IEPECTal 1O Pa3HBIM IMPUYHHAM,
HEKOTOPBIE 3aKOIAIUCH B €lle OOJIBIIYI0 HEMYOIMYHOCTh, & MEXIY TEM y4acTKOB, KOTOPBIE HE TPOJAIOTCS
roJIaMH, CKOITIJIOCHh HeMaito. [IpudnHbl — 3aBBIIIEHHAs CTOMMOCTb, HAJIMYHe 00OpEMEHEHHH, HEBO3MOKHOCTD
HCIIOJIb30BaHMA y4aCTKa 110 Ha3HAYCHUIO. Bna)lem)uaM TaKUX aKTHBOB OCTAeTCs IU00 CHHKATH LICHY, b0
WCKaTh BapUaHThl aJbTEPHATHBHOIO WCIIONB30BaHUS, HANpUMEp, IEHCTBUTENBHO 3aHATHCA CEJLCKUM
XO3STMCTBOM MIJIM HayaTh Z[O6I)IBaTI> II€COK, €CJIN €CTh TaKasl BO3MOXHOCTb.

JlemieBe0Mii aKTUB

Uto0Ob! OBUI IIAHC MPOJATh YYACTOK, IICHA JOJ/DKHA HAXOJUTHCS HA HIDKHEH I'paHUIe PhIHKA, a HHOT/A U 3a
Heit Ha 5—-10%.

ITo ganueiM OI'PK, neHa 3emMiu cenbCKoX03sgicTBeHHOr0 HazHadueHus B 30He 50—100 kM ot MKAJI — ot 500
1o 15 000 py0. 3a coTky. YuacTku moj gagnoe cTpoutenseTBo (10—50 ra) ma yaamenuu 30—50 km or MKA/J]
B MaccoBoM cermente ctosAT B cpemHem 30 000-70 000 py6. 3a cotky. Ho 3—11 ra, mpurogHele amns
TTOCENIKOB JJIUTHBIX (Hampumep, B paiione [lapsuro, JIpmoso, JlaiikoBo, JlamuHo mo PyGneBckomy mocce),
no nanaeiM Point Estate, yxxe uayt mo $10 000-20 000 3a cotky, Ha Hukomuno#t I'ope — ot $25 000. B
IToxporckom Ha Hopopmwkckom mocce (23 kv ot MKAJI) 20 ra BeictaBiensl mo 1ere 220 000 py6. 3a
cotky. [lo mojcderaM aHANUTHUKOB «ABHTO HEJIBMXKHMOCTHY», coTKa noj MYKC B MockoBckoii 001acTu 1o
WTOTaM arpess B cpeaHeM cromna 73 279 py6. Oto Ha 8,4% naemierne, yeM rogom panee (80 000 py6.) ITo
ntoram nponax B Mae 2020 r. meHa cauzminach 0 70 837 pyo6. (-3,3%).

3emMiTi MPOMBINIICHHOTO Ha3HaueHus Ha ynaneHud B 15—-50 km ot MKAJI 1 o6mieit momansto ot 50 mo 250
ra croar ot 70 000 mo 230 00 py6. 3a cotky. Takux y4acTkoB nocrarouHo mHoro. Hanmpumep, B 6aze OI'PK

7 https://www.vedomosti.ru/realty/articles/2020/06/12/832498-zemlya-podmoskove-dlya-investorov

OTuetr 06 oueHke N2307/2 3eMenbHbix y4yacTkoB (4 en.) obuweit nnowanbio 84 206 kB. M., KaTeropus
3eMIM  — 3eMJ/IM  CeNIbCKOXO3MCTBEHHOr0 Ha3HaueHMsl, pa3pelleHHOe WCMoJib30oBaHue - Ans
CeJIbCKOX03CTBEHHOr0 MNpPOU3BOACTBA, pacnosioXkeHHble B COJIHEYWHOropckoM paiioHe MOCKOBCKOM
o6bnactun



49

ux 6onee 50, mo uene ot 15 muH mo 500 muH py6. ITo manaeiM Knight Frank, neHa B uHIycTpHanmbHBIX
rmapkax Ha BOocToke MockoBckoii oonactu konebnercs ot 150 000 mo 350 000 py0. 3a COTKY B 3aBHCUMOCTH
OT TOI'0, HACKOJIBKO pa3BUTA ILIOLIAIKA, €CTh JIU PE3UICHTHI.

TpeGoBaHus mMOKymaTened W3MEHWIHCh CUJIbHEE, YeM NPUBBIYKH COOCTBEHHHKOB. C KaXKIbIM TOJIOM
3aIlpOCHl OT JICBEJIONEPOB «CTAHOBSTCS BCEe 0Oojiee CTPYKTYPHPOBAHHBIMIY: HYXKHOE LIEJIEBOC Ha3HAYCHUE U
BHJI Pa3pelICHHOI0 HCIOJIb30BaHMs y4acTka, ero coorserctBue 1133 u np. CunbHOE BIMSIHHUE HA PBIHOK
oka3zano BeefeHue B 2017 r. 300 KYPT (koMIUIEKCHOTO yCTOHYMBOIO pa3BUTHs Tepputopuii). YacTs 3eMenb
B MOCKOBCKO# 0071aCTH TOTIAH 1O/ 3TO PErYIMPOBaHNE, TTOSBIINCH OTPAaHIMYEHUS IO TUIOIIAIU 3aCTPOIKH,
BBICOTHOCTH W T. A. B pe3ynprare BBIXOJX MOJIE3HOM JXKMJIOM IUIOIIAAM Ha 3TUX Y4YacTKaX 3aMETHO
YMEHbBIIWICA, WHTepec K HuUM ynan. W Tompko ecnmm 133 ymaercss m3MEHHWTh W TOBBICUTH JIONIO KHITBA,
CTOMMOCTB aKTHBa M CIIPOC Ha HEro Bo3pacTaroT. Ho ceifuac 3710 crokHas nmpoueaypa.

Cnpoc8

Onunemus covid-19 Bo300HOBHIIA HMHTEpEC K 3aropoJHOMY PBIHKY, KoTopeldi ¢ 2008 r. mpeObiBan B
riiyOokoM Kpusuce. V3MyueHHbIE KOPOHABUPYCOM W NPUHYAMTEIBHOW CAMOM3OJSILMEH KUTENH
MOCKOBCKOTO pErroHa elie BECHOH Hayalu BbIE3KATh 3aropoj, O0ecleurB B3pHIB CIpoca CHaJala B
CerMEeHTe apeH[Ibl, a MOTOM M KYIUIH-NpoJaKH. JIeTom, mocie OKOHYaHUS KapaHTHHA, CIPOC Ha MOKYIKY
3aropoAHbIX JoMOB ObuT Ha 30% BhImIe, ueM B 2019 ., 1, 0 ouieHKe «MudIIBY, BepHYJCS K ypoBHsaM 2014 r.
AKMOTaX HE 3aKOHYMWICS JaKe C HACTYIUICHHEM OCEHHM, CUMTAIOIIEHCS HHM3KMM ce30HOM. [lo JmaHHBIM
komnanun «MHKOM-HenBmxkuMocTi», 3a TepBble J[BA OCEHHHX Mecslla YUCIO CHENOK C 3aropojHOM
«TIEepBUYKOW» yBenuumiack Ha 36% OTHOCUTENIBHO MPOILIOro roja.

OpHnako crpoc Bce OoJbllie cMelIaeTcsi B Hanbosee OO/KETHBI CErMEHT: TOJ Ha3a] ydacTKu 0e3 mojapsiia
(YBII) BeiOupamu 75% noxynareneit, BecHoi 2020 r. — 76%, ocenbto — 79%. Ho ogHOBpeMeHHO pacTeT u
MOTMYJISIPHOCTh KOTTe kel : 1o uroram Il keaprana 2019 r. GnaroycTpoeHHbIE 3aropoIHbIC J0Ma IPUoOpeTH
6% moxymarenei, BecHoH Tekymero roaa — 7%, ocensio 2020 1. — 10%. Ilo cnoBam puentopoB, Ha caMOM
JieTie KeNaoInX KyIHTh TOTOBOE KHJIbe, IPUTrOIHOE AJIS IIOCTOSIHHOTO MPOKUBaHuUs, ropa3fo 6omisie 10%,
HO BBIOOp KOTTEDKEH KpaifHe CKyJeH, M JaJeKo He BCE MOTYT HAaWTH MOIXOIAIINHA IO IIEHE W Ka4eCTBY
BapHaHT: 76% 10TOB Ha «3aropojke» coctapisatoT YBII (+3 m.n. mo cpaBHenuro ¢ 2019 r.), a KoTTeXKNU -
yumb 9% (+2 m.m).

KBapTupsl B ManosTakHbIX >Kuiblx koMmiuiekcax (MJKK) 3annmaroT B mpemiokeHHH Ty K€ JOJI0, 4TO U
kotTepku — 9% (-3 mm. 3a rox), HO B cmpoce — Toimbko 7%. HecMmoTpss Ha MOCTYIHBIA OIOIXKET,
BoctpeboBanHocTh MOKK mamaet: 3a rox ux J0Jist B Cipoce cOKpaTuiach Ha 7 1IN, a ¢ BecHbl 2020-ro - Ha 5
.. HacupeBmmecs B TOpoACKMX KBapTHpax MOKyHaTeIH, MOXO0XKe, WIIyT Oosee 3aropoaHoro olOpasa
JKU3HU, 4YeM MOryT npeanoxutb MKK.

Jons TayHXaycoB M JYIUIEKCOB B CIpoce ocTajiack Ha ypoBHe 2019 T., HO MO CpaBHEHHUIO C BECHOH
cHu3maack Ha 1 ma., ¢ 5% mo 4%, Ha ¢one neduuuta npemtoxenus (6% peiHka, -2 1.11.). Kak nosicuser
PYKOBOAMTENb AHAJUTUYECKOro LieHTpa kKommnaHuu «MHkoMm-HenBuwxumocte» [Imurpuit TaraHoB, HOBBIE
IPOEKTHl C OJIOKMPOBAHHOM 3acTPOMKOM ceWdyac HE BBIXOAAT B CBS3M C AJAMHHUCTPATHBHO-
3aKOHOJATEILHBIMU W3MEHEHUSIMH. J[eo B TOM, 4TO Ha OJIOKMpOBaHHEBIE JoMa pactpoctpansercs 214-03,
MIO3TOMY TayHXayCbl, K&K M MHOTOITAXHbIC I0Ma, IOJDKHBI TENEeph CTPOMTHCS HA JEHbI'M OaHKOB U
MPOJIaBaThCs YePe3 ICPOY-cueTa. ITO MOAKOCHUIIO U 0€3 TOTO BUTBIA MHTEPEC 3aCTPOUIIIMKOB K opmary.

Cpenu moKymaTenei momyIIpHOCTh TayHxaycoB pacter. Hampumep, B kommaann «Kaskad HenmBmkuMocTs»,
CHCIUATM3UPYIONICHCS HA CTPOUTEIBCTBE TAyHXAYCOB, MPOJIAXKH B HIOJIS-CEHTIOpe yBenuumwmch Ha 119% B
TOJIOBOM BhIpakeHWHU. llpudem 3a ceHTsO0ppr - Ha 223%, co cinoB Onbrum MarwimHOH, 3aMecTUTENb
TEHAUPEKTOPA KOMITAaHUH.

B manrOM cirygae O0JIBITYIO POJIH CHITPA HE TOJIBKO KOPOHABHPYC, HO U JIelIeBas UloTeka. biiokupoBaHHBIE
JIOMa, KaK y>ke ObLIO CKa3aHO BhIIIE, IpoaatTcs no 214-D3, mo3aToMy X MOXKHO MTPHOOPECTH B KPEAMT 10
HU3KHM CTaBKaM TOPOJCKOTO pHIHKA. Jlpyrue BHIBI 3aTOPOJHOM HEABIKHUMOCTH OaHKH KPEIWUTYIOT HE Tak
OXOTHO M 10J1 00Jiee BEICOKUI MPOIICHT.

O BBICOKOW BOCTPEOOBAaHHOCTH TOTOBBIX K TPOKMBAHUIO (POPMATOB CBUICTEILCTBYET U CTATUCTHKA
BTOPUYHOI'O pbIHKA: MO AaHHBIM «HKOMay», 3a BOCEMb MECSLEB NPOAAKUA TayHXaycoB Belpocau Ha 20%,
kotTemkeit — Ha 12%. Crnpoc Ha naynbie foMuku cokpatuics Ha 15%, YBII — na 7%. To ectb mokymarenu

8 https://www.irn.ru/articles/41296.html
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OTJIAIOT MPEANOYTEHUE KOM(DOPTHOMY KUJIbIO, KOTOPOE MOXKET CTaTh MOJHOILEHHOW 3aMEHOW TOPOJICKOM
KBapTHUpe, €cIii, HanpuMep, B MOCKBE ONSTh CIYYUTCS KapaHTHH.

[pennoxenue

Ha poct cmpoca 3acTpoMIiuku OTpearupoBaTh IOKA HE YCHENU: 33 TPETUH KBapTajl Ha IOJMOCKOBHBII
PBIHOK BBIIIUIO TOJNBKO CEMb HOBBIX NMPOEKTOB — 3TO HOBBIM aHTUPEKOP/ 33 BCIO MCTOPHUIO HAOMIOACHUN 3a
peiHKOM, moguepkuBaeT Jmutpuii Taranos. [Ipudem miecTh TOCENKOB M3 CEMHU COCTOSIT U3 y4acTKOB 0e3
MoJIpsiia SKOHOMKJIAacca, M TOJBKO B OJAHOM MOXHO KYHHTh KOTTEIXXH — JOPOTHE, NMOTOMY YTO IOCEIOK
MO3UIMOHUpYyeTCs B Om3Hec-kmacce. Js cpaBHeHUS: 3a TOT ke nepuoxa 2019 r. B mpogaxke mosBuiocs 16
noceakoB, 15 ¢ YBII u oauH ¢ KOTTEIKaMU.

Bricokuil cpoc M OTCYTCTBHE HOBOIO IPEIUIOKEHHS 3aKOHOMEPHO IPUBENIM K COKPALICHUIO 00beMa
npeioxeHus. CornacHo nojcueraM «MHKOMa», 4MCIIO JIOTOB Ha IEPBUYHOM PBIHKE 3arOPOJHOTO KWIIbS B
MockoBcKo# 007aCTH CHU3HWIIOCH B TpeTheM KBapTaiie Ha 14% 1o cpaBHEHHIO ¢ MpouuIsiM rogoM. Ha perake
npezacrasieHo npumepHo 43 400 o0bexToB npoTtB 51 000 oceHplo MPOLUIOro ToAa.

[Ipuuem mo GosbIlel YacTH 3TO yYacTKU Oe3 MoApsia, a CIPOCOM celdac MoJb3yeTcs roToBoe K uibe. Kak
ormevaer JIMutpuii TaraHoB, gake Cpely MOCEIKOB C 3aCTPONKON HacUUTHIBaeTCs He Oosee 5% MpOeKTOB,
IJIe MOCie MPUOOPETEHHs IoMa MOXHO XOTsl Obl HayaTh JIeJIaTh PEMOHT. A TOTOBBIE TIOCEIKUA C TOTOBBIMHU
JIOMaMH OBLTH TIOYTH MOJTHOCTBIO PACIIPOJIAHEI €1le BECHOM.

Ha BTOpHMYHOM pBIHKE MPEAJIOKEHUE OCEHBIO COKpaTWIOCh Ha 15% Mo cpaBHEHUIO CO CpPEIHUMU
MHOTOJIETHUMHY 3HAYCHUAMU, cooOrmaeT « Mudnb». Kak mosicasier TarbsiHa AHaHBEBA, PYKOBOJIUTENH OTICIA
3aropofHON HEABWXUMOCTH «Muanbs CyIieBcKuii», COOCTBEHHHKH CHHUMAIOT AOMa C IPOJAXKH, YTOOBI
CaMUM MEPEXaTh B HUX BTOPYIO BOJIHY MaH/IEMUHU.

Cutyaunto ycyryoisier cnenupuka BTOPHYHOTO PBIHKA, KOTOPHIM M B JTOKOBHAHBIE BpemeHa Ha 80%
cocrosin u3 HennkBuAa. [lo HabmromeHnsIM «MHUAJIB», CIPOCOM Ha «BTOPHYKE» TMOJB3YIOTCS COBPEMEHHBIE
JloMa CO BCEMHM KOMMYHHKaIusAMu miomansio 150200 kB. M, Ha yuactkax 10—-12 cotok. inu Hemoporue —
mo 1 mmH py6. moma Ha 6 COTKaxX, HO TaKKe MPHUCIIOCOOJEHHBIC IS KPYTJIOTOJAMYHOTO TPOKHBAHWISL.
[TomoOHBIX OOBEKTOB OYEHb Majio. B OCHOBHOM Ha BTOPUYHOM PBIHKE IPEICTABICHBI BETXHE JOMa U
CTPOEHHS TIOJ] CHOC, HETIPUTOTHBIC IS )KU3HH, CETYIOT CTIEIUATNCTH KOMITAaHHH.

Henocrarok KayecTBEHHOTO W JIMKBHAHOTO TMPEUIOKEHUS WCHIBITBIBAET M CaMbI JTOPOTOH CErMeHT
3aropoaHoro peiHka — 3nuTHeIA. Kalinka Group ocenpto Hacuurana B [logmockoBbe 513 moporux i0ToB B
28 mocenkax Ha IEPBUYHOM U BTOPUYHOM PBIHKE, 9TO Ha 26% MmeHnspie, yeM B 2019 r. [Ipudyem B mososuHe
MOCETIKOB B MEPBUYHOM NPEANIOKEHUH ocTanoch MeHee 10 moToB, a B 20% mocenkoB MpeACTaBIeHO JINIIb
10 OJTHOMY JIOTY.

DnuTHOE MPEIJIOKECHUE B TPETHEM KBAPTaJIC MOIIOJIHAIOCH, HO €AMHUYHBIMH HOBBIMU JIOTAMU. HaanMep, B
KII «Pa3,£l0p]:l-2» Ha PY6H6BO—YCHGHCKOM II0CCC MOABUIIOCH HCCKOJIBKO HOBLIX CTPOSAIINXCS KOTTCI[)KCﬁ.

Haubonee momynsipHs! Ha BEICOKOOIOKETHOM pBIHKE AoMa miomaabio 400-500 kB. M, 0IHAKO B HACTOSIIEE
BpeMs OCHOBHOH 00beM mpemnoxkeHus popmupyrot kotremxu B 500-700 xB. M - Ha HUX npuxogutca 30%
npemioxenus (+10 1. 1. 3a rox). A gons notoB wiomaapo 300-500 k8. M ynana 1o 23% (¢ 35% B nporuioM
rofy) — HebobIIIe 0OBEKTH PACKYTTHIIH.

B menom, 3aroponmHbIi PBIHOK CTpajaeT OT OCTPOM HEXBATKH JUKBHUIHOTO mpemioxenua. Ha done
@KUOTaXa CKYNWIM BCE: M XOpOIIee, U IJIOXO0€ - TO, YTO B HOPMAIbHOE BpeMs HUKTO Obl HE KYyNWI, TaK
omycaln CUTyalio Ha pbiHKe coOcTtBeHHHK KommaHuu One Kingdom CranucnaB I'onuireiH, BBICTYIAs Ha
KoHpepeHuun «MockoBckoro OusHec-kiayOa». Ilo wmuenmto [mutpuss TaranoBa, Ha TO, 4YTOOBI
BOCTIOJTHHUTH JICUIUT KAYECTBEHHBIX 0OBEKTOB, MOKET YUTH HE OJIMH TO/I.
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8.4. AHANN3 ®AKTUYECKUX AAHHBbIX O LLIEHAX CAENOK U (VIHM) MPEAJIOXXEHUIA C OBbEKTAMM HEABMXUMOCTU U3 CETMEHTOB PbIHKA,
K KOTOPbIM MO)XET BbiTb OTHECEH OLIEHUBAEMbIiA OB BEKT

HccnenoBanne myOaudHOM WHpOPMAIMK O IIEHAX CICJIOK HEJBMKMMOCTH MOKa3aJl, YTO IIEHBI CIICJIOK HOCAT KOH()UICHIIMAIBHBIN, 3aKPBITHIH XapaKTep U MOITOMY

CBEICHMSI O CJeJIKaX MaJOYHCIIEHHBl W HEAOCTYNMHBL. B Takoil curyarmu OTEHIIUK BBIHYXAEH HCIOIB30BaTh IIEHBI TpeTokeHnH. OHH MyOIUKYIOTCS

MIPEUMYIIIECTBEHHO B AJICKTPOHHBIX CPEACTBAaX MH(POpPMANWU (Ha WHTEPHET-CAlTaX areHTCTB HEIBWKHUMOCTH M PHUAITOPCKUX KOMIIAHWM, WHTEPHET-MOpTaIax U
JIOCKaX OOBSABICHUMA H T.II).

[Ipu omnpexencHuM CHpaBeIUBON CTOMMOCTH HCCICAYEMBIX 00BEKTOB OICHIIMKOM OBLIM MPOAaHAIW3UPOBAHBI OTKPHITBIC UCTOYHUKH WHQOpPMAIMUA O IIeHAX
MIPEIOKEHNHN TI0 TIPOAaXKaM 3eMeNTbHBIX YYaCTKOB Ha JIaTy ONPEAEICHNS CIPaBeNINBO CTOMMOCTH.

Tadmmna 8.4-1 Ipeniioxenust Mo mMpojaaxke 3eMeIbHbIX YYACTKOB pPacnojokeHHble B M0CKOBCKOI 00J1acTH

YnajleHHOCTh OT Croumocth
I1omwans CroumocTh
Ne MecTo HAXOKIEHUST 00JIaCTHOr 0 npenioKenus 3a 1 HceTounnk ungopmanuun KoHTakr
Yy4acTKa, COTKa NpeAsIoKeHus, pyo.
LIEHTPa, KM COTKY, pyo0.
ConneuHoropckui, Jlenunrpazackoe, I'onoBkoBo, 56 kM OT hitps://www.idland ru/actives/zemli-
1 PCIHH, TPANCKOc, ' 59 1513 8003 12 108 240 selskokhozyaystvennogo- +7 (495) 023-84-72
MKAZl ’
naznacheniya/s163.html
https://www.avito.ru/solnechnogorsk/zemelnye
2 MockoBckast 00nactb, COMHEYHOTOPCK 45 350 11429 4000 000 uchastki/uchastok 3.5 ga snt dnp 238020434 8-926-395-32-38
Conneunoropckuii, Jlenunrpaackoe, MypaBseBo, 61 kM OT https://www.idland rw/actives/zemli-
3 PCKHH, Tpanckoe, Viyp g 62 3346 8010 26 800 000 selskokhozyaystvennogo- +7 (495) 023-84-72
MKAJT )
naznacheniya/s175.html
Conneunoropckui, JIennnrpaackoe, OBCIHHUKOBO, 39 KM OT hitps://www.idland ru/actives/zemli-
4 eI, Tpanexoc, ' 39 700,54 8 000 5604 320 selskokhozyaystvennogo- +7 (495) 023-84-72
MKAZI ’
naznacheniya/s167.html
Conneunoropckuid, Jlenunrpaackoe, [Tokpos, 32 kM ot hitps://www.idland ru/actives/zemli-
5 ? ’ ’ 32 400 12 023 4809 240 selskokhozyaystvennogo- +7 (495) 023-84-72
MKAJT )
naznacheniya/s179.html
Comnneunoropckuid, JIeannrpaackoe, bepceneBka, 28 kM oT hitps:/www.idland ru/actives/zemli-
6 PCIHH, Tpancioe, bep ’ 28 158 14 999 2369 850 selskokhozyaystvennogo- +7 (495) 023-84-72
MKAI ’
naznacheniya/s184.html
7 | Mockosckas oGriacts, COTHEUHOrOPCK FOPOACKO OKPYT, 1. 63 290 13 103 3800 000 https://www.cian.ru/sale/suburban/159810127 79175215852
MypasbeBo, 11. Jleaunrpazackoe (63 km 1o MKAJI)
ConneuHoropckui, Jlenunrpazackoe, bepceneBka, 28 km ot hitps://www.idland rw/actives/zemli-
8 peiii, PaNCKoe, bep ’ 28 5643 15 001 84 649 800 selskokhozyaystvennogo- +7 (495) 023-84-72
MKAJl ’
naznacheniya/s183.html
Conueuynoropckui, Jlenunrpazackoe, Bepeckoe, 32 kM oT hitps://www.idland ru/actives/zemli-
9 peiHi, Pancxoe, Bep ’ 32 400 6997 4800 000 selskokhozyaystvennogo- +7 (495) 023-84-72
MKA f
naznacheniya/s182.html
Conneunoropckuii, Jlennnrpanckoe, MypaBbeBo, 61 kM oT hitps://www idland ru/actives/zemli-
10 PCKHH, pazickoe, Viyp : 68 261 11 996 3131040 selskokhozyaystvennogo- +7 (495) 023-84-72
MKAJ ’
naznacheniya/s176.html
ConneuHoropckui, Jlennnrpaackoe, OBCSIHHUKOBO, 39 KM OT https://www.idland rw/actives/zemli-
11 P ’ Tpan ’ ’ 39 700 8 006 5604 320 selskokhozyaystvennogo- +7 (495) 023-84-72
MKAJT y
naznacheniya/s168.html
Conneunoropckui, Jlenunrpazackoe, I'onoBkoBo, 56 kM OT hitps://www.idland ru/actives/zemli-
12 PCIHH, TPAnCKoc, ' 56 1513 8003 12 108 240 selskokhozyaystvennogo- +7 (495) 023-84-72
MKAI ’
naznacheniya/s163.html
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‘Y1ajIeHHOCTh OT Cronmocts
ILnomann CroumMocTh
Ne MecTo HAXOKIECHHUS 00/1aCTHOT 0 npeJio:kenus 3a 1 Hcrounnk napopmanumn KonrTakr
y4acTKa, COTKa NpeNJI0:KeHus1, pyo.
IeHTPa, KM COTKY, Py0.

https://www.idland.ru/actives/zemli-
13 |Conueuynoropckuii, Jlenunrpanckoe, Cenex, 48 km or MKAJ] 48 283 8014 2268 000 selskokhozyaystvennogo- +7 (495) 023-84-72
naznacheniya/s159.html

HUcrounuk: nanupie Untepuer, anaau3 OueHmmka

Taodauna 8.4-2 /Inana3oH 1eH NpeaJioKeHU i Mo MPoaake 3eMeJbHbIX YYACTKOB

MuHuMaIbHOE 3Ha4YeHHe CTOMMOCTH 1 coTKH, pyo. 6997
MaxkcuMasibHOe 3HaueHHue CTOUMOCTH 1 cOTKH, pyo. 15001
Cpennee 3Hauenne croumoctu 1 coTkm, pyo. 10 276

HUcTouHuK: pacuer Ouemumca
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8.5. AHANN3 OCHOBHbIX ®AKTOPOB, BJIMAKOLMX HA CNPOC, NPEOJIOXXEHUE WU LIEHbI
CONMNOCTABUMbIX OBBbEKTOB HEABM)XNMOCTH

B coorBerctBuu ¢ ®CO-7 1. 22:

€) IUIA CpaBHEHUS! 00BEKTa OIEHKH C IPYTUMH OOBEKTAMH HEIBIKUMOCTH, C KOTOPHIMU OBLTH COBEPILEHBI
CHIEJIKH MJIM KOTOpBIE MPEICTaBIEHBl HA PBIHKE JJsl MX COBEPIICHHS, OOBIYHO HMCTONB3YIOTCS CIEIyIOIIHe
JJIEMEHTHI CPaBHEHUS:

¢ [lepenaBacMble MMYIIECTBEHHBIE IPaBa, OrpaHMUYCHUS (0OPEMEHEHNs) STHX MIPaB;

e VYcioBusi (UHAHCHPOBAHUSA COCTOSIBIICHCS WIIM IIPENIIONIaraéMOi CHEeNKH (BHI OIUIATHI, YCJIOBHUSA
KpEIUTOBAHMSI, HHBIC YCIOBHS);

e YcioBus nponaxku (HETHITHIHBIE JIJISI pIHKA YCIIOBHS, CAeNKa MeX Ty apQuiInpoBaHHBIMU JINIIAMH, HHBIE
yCJI0BU);

e VYcnoBus phIiHKA (M3MEHEHHS IIEH 3a TEPUOJ MEXKAYy JaTaMH CIEIKH W OIECHKH, CKUIKH K IIeHaM
NPEAIOKEHNH, UHBIE YCIIOBHS);

o Bun ncronb3oBanus 1 (WIK) 30HUPOBAHUE;

e MecrononoxeHne 00BeKTa;

o @usnyeckne XapakTePUCTUKH OOBEKTa, B TOM YHUCIEC CBOWCTBA 3EMENBHOTO Y4YacTKa, COCTOSHHE
00BEKTOB KAlUTAILHOTO CTPOUTENHCTBA, COOTHOIICHHWE IUIOIMIAAN 3€MEJIhbHOTO y4YacTKa W IUIOIMIAIH €ro
3aCTPOMKH, UHBIE XapPAKTEPUCTUKH;

e DKOHOMHYECKHE XapaKTePUCTUKH (YpPOBEHb OIEPAlMOHHBIX PACXOJOB, YCIOBHS apeHIbl, COCTaB
apeHIaTOPOB, HHBIE XapaKTEPUCTUKN);

e Hanmune qBMXMMOTO UMYIIIECTBA, HE CBA3aHHOTO C HEABMKUMOCTEIO;

o Jlpyrue xapakTepUCTHKH (3JIEMEHTBHI), BIMUSIOIINE HAa CTOUMOCTb;

C TCIIbIO BBISABICHUA HeHOOGpEByIOH_II/IX (baKTOpOB B CETMEHTE PbIHKA, K KOTOPOMY OTHECCH 00BEKT OIICHKH,
OLCHIIWK M3Yy4HnJ CICAYIOINEC NCTOYHUKU:

1. TIpemmoxeHus K MpoJake 3eMeIbHBIX YYaCTKOB Ha Pa3iMYHBIX HHTEPHET — pecypcax: Www.avito.ru,
cian.ru, www.domofond.ru u np.

2. CmpaBouank OO0 «IIpHBOHKCKHUI IIEHTP METOANIECKOTO M HHPOPMAIMOHHOTO 00ECTICUCHHUS OIICHKI,
pe3yIbTaThl KOTOPOTO NMpUBEACHH B « CIIPaBOYHHK OIEHIUKA HeMBIKUMOCTH 2018. 3eMenbHbIe y9acTKI».

3. «CoopHHK pHIHOYHBIX KoppektupoBok» CPK-2021, Ilox pemakmmeit kanma. texH. Hayk E.E. SIckeBuua,
Mocksa 2021 rox

Ha ocnoBanmm »TOTO OLCHINUK CACJIaJl BBIBOA O NPHUOPHUTETHOM BJIIMAHUM HA LECHY 3€MCJIBHBIX YYaCTKOB
CJICAYIOIINX XapaKTCPUCTUK:

@YHKIMOHAIIBHOE HA3HAUCHHUE;

YToproBanue (pazHuLa MEXIY LIEHOH MPEIOKEHHSI U LIEHOW CHIENIKN);
Mecromnonoxenue (yIaIeHHOCTh OT 00JIaCTHOTO IIEHTPA);

[Inomane yuactka (pakrop macmrada).

AW N =

Hwxe 6onee moapoOHO paccCMOTPUM BIHSIHUE STHX (aKTOPOB HA CTOUMOCTh OOBEKTa:
Ycnosusn coenku (koppexmupoeka na mope, ymopzosanue).

PBIHOK HEZBMIKUMOCTH UMEET PsIJT CHCIU(DUYHBIX OCOOEHHOCTEMH, OJTHON U3 KOTOPBIX SIBJIICTCS BO3MOMKHOCTh
IIEpEroBOPOB IOKYyIIATENsl W MpOJAaBLA HA IPEAMET CHIDKCHMsS LEHBl IPEUIOKEHHs, IPUYEM JaHHBbIE
MEPEroBOPhl IOCTATOYHO YacTO MPHUBOASAT K IMOJIOKUTEIBHOMY pE3yJibTaTy sl MoKymarend. LleHsl
00BEKTOB-aHAJIOTOB SIBJITIOTCS IIEHAMHU MPEMIOKeHHs. PeanpHBIC IICHBI, MO KOTOPBIM 3aKIIOYAIOTCS
JIOTOBOPA, KaK MPaBWJIO, HUKE LIEH NIPEAJIOKEHHUS.

CormacHO IaHHBIM cIpaBoYHHKA «CHpaBOYHHWK OIEHITMKAa HeapmwkmMmoctd 2018. 3eMenpHBIC yUacTKH
CENIbCKOXO3SIMCTBEHHOTO Ha3HaueHus», Hwkuuit Hosropon, 2018 ron, KOppeKTHpOBKa Ha YTOPrOBaHUE
HMEeT CIIeTyIONe 3HAUCHMS:
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Tadmmuna 8.5-1 lnana3oH KOPpeKTHPOBOK Ha YTOProBaHue VISl 3eMeJIbHBIX Y4aCTKOB

Knacc obwexkToB AKTMBHBLIN pBIHOK
CpegHee HOoBeputensHbIn
WHTepBaan
UeHe1 npegnomxeHil obwekTos

1. 3emensHble YYacTKW Nog NaLiHe 12,6% 11.3% 14,0%

2. 3emenbHble yyacTku nog 14,4% 12,8% 16,0%

KOPMOBbIE Yrofbs

3. 3ementHble yyacTk nog 13,0% 11,7% 14,4%

MHOrONETHUE HacamgeHHs

4. 3emenbHble YyYacTiM, 16.1% 14,4% 17.8%

KnaccupuUMpyeMble KaKk 3anemb

DynKyuonanbhoe HA3HAUeHUe (Kamezopus 3emenb, pa3peuieHHoe UCNOIb306aHUe) - OTUH U3 Hanbolee
BECOMBIX IIeHOoOOpa3yroumx ¢axtopoB. lIpouecc mepeBona 3eMeNbHOrO yyacTKa W3 OJHOW KaTeropud B
IpyTylo, a TaKXKe CMEHa pa3pelIeHHOTO WCIOIb30BaHUA 3€MEJBHOTO0 y4yacTKa — 3TO TPYIO0EMKHI,
JOPOTOCTOSIIIMNA ¥ OYEeHb JJIMTEJbHBIN MpoIecc, HE BCErJa BO3MOXKHBIM, II€ CYLIECTBYET YTBEP>KICHHBII
TeHepabHBIN TJIaH 3aCTPOMKH U YETKOE 30HUPOBAHUE 3eMENb 10 (YHKIMOHAILHOMY Ha3HAYCHHIO.

[TosToMy pa3Mep KOPpPEKTHPOBKM Ha (YHKIHMOHAJbHOE Ha3HAUCHUE OIPEIENIUTh 3a4acTyl0 BecbMa
3aTPyAHUTEIBHO, M0 MPUYMHE BCETO PEKOMEHAYETCsl MOAOMpaTh aHAJIOTH COMOCTABUMOTO C OLICHHBAEMbIM
3€MEJIbHBIM Y4aCTKOM (DYHKLIHMOHAJIBHOT'O Ha3HAYEHUSI.

Yoanennocmo oonacmnozo yenmpa

CornacHo JaHHBIM crpaBouHuKa «CHpaBOYHMK OLEHIIMKA HeABMXUMOCTH 2018. 3emenbHble y4yacTKu
CEJIbCKOXO03SIICTBEHHOT'0 HazHaueHus», Huxuuit HoBropon, 2018 roxa, KOppekTHpOBKa Ha IUIOIIATL UMEET
CIIeAyIoIre 3HAYSHUS:

3aBHIAMDCTE fp.e-!buou' UEHE IEMENLHOTD YUSLTHA - IANEHL OT PALCTOAHMA OT
clnuenipa. JosepriensHsii nHTepoan
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FaccTomsua oT ofinUesTDa, K
MACPMAN R TE IHINPHNSE NNAFNHTE NadiD MATRRAIND & CRRJIEPA T4IUAHHE
W ARG LU R UHAD QUUCDAIL LHLAD ARICpUAr d
Puc. 8
ITnowaoe.

Ha pbIHke npogax NpUCyTCTBYET TaKOU 1IEHOOOpa3yromiuii (hakTop, KaK IUIOIIals 3eMeJIbHOTO y4yacTka. [Tpu
MPOYMX PABHBIX YCIOBUIX, OOJBINME IO TUIOMIAAN 3eMeNbHBbIE yYacTKH MOTYT IpojaBaThcs MO Oolee
HU3KOU B TIEpECUETe HA AMHUILY ILIONIAIN IICHE, YTO 00YCIIaBIMBACTCS OOJIBIIIMM CPOKOM 3KCIIO3UIUH.

CormnacHo JOaHHBIM crpaBouyHHKa «CHpaBOYHMK OLEHIIMKA HeIBIKUMOCTH 2018. 3eMenbHbIE Y4acTKU
CeNIbCKOXO03sIMCTBEHHOT0 HazHaueHus», Hwkuuit Hosropona, 2018 ron, koppekTHpoOBKa Ha IJIOLIAb UMEET
CIIeAyIOIre 3HAYSHUS:

Tadmmna 8.5-2 /lnana3oH KOPpPeKTHPOBOK HA IUIOIIAAb

Tabmmia 38
JeMenbHbe yHacTHA, KNac cHpLIMP YyeMble KaK Janesh
Nnowane, ra aHanor

<10 10-30 30-100 2100

=10 1,00 1,10 1,29 1,36

obwexr 10-30 091 1,00 1,17 1,24
oueHKH 30-100 0.78 085 1,00 1.06
2100 0,73 0,80 0.94 1.00
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8.6. OCHOBHbIE BbIBOAbl OTHOCWUTE/IbHO PbIHKA HEOABM)XXWMOCTU B CEFMEHTAX,
HEOBXOAUMbIX AJ151 OLIEHKWA

Ha nenene ¢ 9 mo 15 urona 2022 r. cHuxeHue 1eH yckopmwiock A0 -0,17%. B rogoBoM BBIpaKCHUH TEMITBI
HHOIATANA CHU3WIUCE 10 15,39% 1/T.

OCHOBHOI1 BKJIaJl B YCKOpeHHE eI BHECIO y/eleBIeHHe TPOJOBOILCTBEHHBIX TOBapoB (-0,42%) 3a
CYeT CHIDKEHHS IIeH KaK Ha IUTOJOOBOIIHYIO NMPOAYKIHMIO, TaK M Ha JPYTHe MPOAYKTHl muTaHus. Taxke
MPOAOJDKUIIOCH CHW)KEHHE LEH B CErMEHTE HENpOJOBONBCTBEHHBIX ToBapoB (-0,09%). B cermenre
perynupyemMbIX U TYPUCTHUYECKUX YCIYyT QUKCHpYyeTcs: oKomoHyneBoi pocT 1eH (0,03%) Ha ¢oHe cHIKeHUs
LICH Ha aBUAOWIICTHI.

OrieHUBacMble 3€MENbHBIC YYaCTKH OTHOCSTCS K 3€MIISIM  CElbCKOXO3SIMCTBEHHOT'O HA3HAYCHHS IS
CENTbCKOXO3SIMCTBEHHOT'O TPOM3BOJICTBA. YYaCTKH pacnoliokeHbl B COTHEYHOTOPCKOM paiioHe MoCKOBCKOH
obmactu B CeBepo-3anaaHoM HampasieHuH (110 JICHHHTpaIcKoMy IIocce).

PolHOK HEOBMKUMOCTH HCIBITHIBACT BIMSHHUE HEOIPENEICHHOCTH, BBHI3BaHHOW maHneMueil. B HacTosiee
BpeMsI PHIHOYHEIE YCIIOBUS MEHSIOTCS €XKEIHEBHO. B CIIOKMBIIEWCS CHUTyalldd HAa PBIHKE CYIIECTBYET
3HAYUTENbHAsI HEOIPEeIEHHOCTh, KOTOpask CIOCOOCTBYET MPUMEHEHUIO0 MaKCHMaIbHBIX KOPPEKTHPOBOK Ha
TOPT.

OrneHuKoM ObLTH HaWCHBI MPEIIOKEHHUS 10 MPOAaKe 3eMENbHBIX YYaCTKOB TIOJ[ CETbCKOXO03IHCTBEHHOE
MpOUM3BOACTBO B MOCKOBCKOW o6Omactu. Ha WX OCHOBE MOXHO CHeNaTh BBIBOJIBI O MAaKCHMAJIbHOM,
MHUHUMAJILHOM U cpeaHell yAenbHONU CTOUMOCTU | COTKH.

Tadauua 8.6-1 /Inana3on ueH nmpeaio:KeHUil Mo Mpojaxe 3eMeJIbHbIX YYACTKOB PACHOJIOKEHHBIX B
MockoBcKkoii 001acTH

MuHuMaIbHOE 3Ha4YeHHe CTOMMOCTH 1 coTKH, pPy0. 6997
MakcnMaibHOe 3HaUeHHe CTOUMOCTH 1 cOTKH, pPyo. 15001
Cpennee 3HaueHHe CTOUMOCTH 1 cOTKH, pyo0. 10 276

HUcrouynuk: pacyer OueHuKa

Heo0xomuMo OTMETHTh, YTO TPUBEJCHHBIC TUANAa30HBI CTOMMOCTH OMPECICHBl MO TPEAIOKEHUSIM O
MIPOTaYKe/apeH/Ie aHAIOTHYHBIX 00OBEKTOB, IPU TOM Ha JAHHOM JTare HE YUUTHIBAIOTCS MapaMeTPUICCKUE
pa3nuuusl MEXKAY OIICHUBACMBIMU OOBEKTaMHU U MOJA00pPAHHBIMU O00BEKTaMHU-aHAJIOTaMH (MECTOIONIOKEHHE,
pasnuaue B OOIeH IIomaan, YCIOBUE Topra | T. I1.). KoHedHast CTOMMOCTh OIIEHUBAEMOTO 0OBEKTa MOKET
HE TOTAcTh B BBIJENEHHBIN TUANa30H TOCJIe BBEICHHS KOPPEKTHPOBOK HA MapaMeTPUYECKOe pasIniue
MEXIy OIICHUBAEMBIM OOBEKTOM H ITOA00PAHHBIMU 00BEKTAMU-aHATIOTAMH.

Ha LCHY MMPpOAaKnu HanOojee CYHICCTBCHHOC BJIMAHUC OKAa3bIBAOT CJICAYIOIINC (l)aKTOpLIZ

@YHKIMOHAJIBHOE HA3HAYECHHUE,

YToprosanue (pazHuLA MEXIY LIEHOH MPEUIOKEHHSI U LIEHO! CHEJIKN);
MecronoJioxkeHue (yIaIeHHOCTh OT 00JJACTHOTO IIEHTPA);

[Inomane yuactka (pakrop macmrada).

AW N ==
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9. ONMNCAHUE NMPOLECCA OLUEHKMN OBBEKTA OLEHKU B YACTU
NMPUMEHEHUA NOAXOA0B K OLLEHKE

[IpoBeaeHme OIEHKY BKIIOYATIO CICAYIOMIUE TAIIBI;

e  3aKIIIOYCHHE JOTOBOpA HA MPOBEICHUE OLIEHKH, BKIIOYAIOIIETO 3aJaHie Ha OIICHKY;

e  cOop u aHamM3 wHGOPMAINH, HEOOXOAMMOH JUISI TPOBECHHS OIICHKH;

®  TpPUMEHEHHUE MOAXOJO0B K OILEHKE, BKIFOUasi BEIOOP METOAOB OIIEHKH M OCYIIECTBIIEHHE HEOOXOIUMBIX
pacyeToB;

e cornmacoBaHue (B ciydae HEOOXOIMMOCTH) pe3yJbTaTOB W ONpEACNICHHE WTOTOBOW BEIMYWHBI
CTOUMOCTH 00BEKTa OICHKH,

e CocCTaBJieHHE OT4YeTa 00 OIICHKE.

B oTueT 00 olleHKE MOT'YT BKJIFOUAThCS PACYCTHBIC BETMYMHBI M BHIBOJIBI M0 PE3yNbTaTaM JOMOJTHUTEIbHBIX
WCCJICZIOBAHUH, MPEIyCMOTPEHHBIC 3aJlaHUEM Ha OIICHKY, KOTOpPHIC HE PAcCMATPUBAIOTCSA KaK pe3yibTaT
OIICHKU B COOTBETCTBHH ¢ DenepanbHbIM cTaHmapToM «Llems orenku u Bumasl ctouMocTH (DCO Ne 2)», a
Tak)Ke WHBIC CBEACHUS, HEOOXOAMMBIC JUIsl TIOJHOTO W HEIBYCMBICICHHOTO TOJKOBAaHHUS DPE3YJIbTaTOB
MPOBENICHHS OLICHKH 00BEKTA OLIEHKH, OTPAKEHHBIX B OTUETE.

OneHIuK ocymecTBisieT cOop M aHanu3 MHQOpPMAIMU, HEOOXOAUMOW AJS MPOBEACHUsS] OLEHKH O0BEKTa

ortieHKH. OLEHIMK M3y4yaeT KOJMYECTBEHHbIE M KaYeCTBEHHBIE XapaKTEPUCTUKN 00BEKTa OIIEHKH, COOMpaeT

WHQOPMAIINIO, CYIIECTBEHHYIO MJISl OIpeNeNeHuss CTOMMOCTH OOBEKTa OLIEHKM TEeMH MOAXOAaMH H

METOJlaMH, KOTOpble Ha OCHOBAHHMU CYXJCHHS OIEHIIMKA JOJDKHBI OBITH NPHMEHEHBI NPH HPOBEACHUU

OLICHKH, B TOM YHCIIE:

e  pH)OPMANHUIO O MOJUTHICCKUX, SKOHOMHUUYECKNX, COIMATBHBIX M YKOJOTUYECKHX U MPoUnx (akropax,
OKa3bIBAIOIINX BIMSHUE HA CTOUMOCTH 0OBEKTA OLICHKH;

e  uH(pOpPMAIMIO O CHpOCE U MPEJIOKEHUN Ha PBIHKE, K KOTOPOMY OTHOCHUTCS OOBEKT OLIEHKH, BKIIOYas
uaopmamo o (akTopax, BIUSIONNX HAa CIPOC U MPEIIoKEHHe, KOJIMYECTBCHHBIX M KaueCTBEHHBIX
XapaKTePUCTHKaX JaHHBIX (aKTOPOB;

e uHpopMamuio 00 OOBEKTE OIEHKH, BKJIIOYAs IPAaBOYCTAHABJIMBAIOIIME JOKYMEHTHI, CBEICHUS 00
oOpeMeHeHHsIX, CBA3aHHBIX C OOBEKTOM OIeHKH, MH(opMaimio o (U3NYECKUX CBOHCTBaX 0OBEKTa
OLICHKH, €70 TEXHUYECKHX M IKCILTyaTallHOHHBIX XapaKTEPUCTUKAX, M3HOCE M yCTapEBAHMAX, TPOIILIBIX
U OXHIACMBIX J0XOJaX W 3aTparax, AaHHbIE OyXTalTepCKOro ydeTa W OTYETHOCTH, OTHOCSIIHECS K
O0OBEKTY OLICHKH, a TAKXKE MHYI0 HH(POPMANHIO, CYIIECTBEHHYIO JJIS ONPE/ICIICHHsI CTOMMOCTH O0BEeKTa
OLICHKU.

OrneHIMMKOM coONIIOIeHbI TpeboBaHnsa cTathbll 16 @DemepanmbHOro 3akona Nel35-d3 «O6 oreHOYHOM
nestenbHOCTH B Poccuiickoit denepanuny 0 HE3aBUCHMOCTH OIICHIITUKA.

OI_IeHH_II/IK BIIpaBE€ CaMOCTOATCIBHO OIPEACIATH HCO6XOI[I/IMOCTB MMPUMCHCHUA TEX WIIM WHBIX IIOAXO0B K
OLCHKEC U KOHKPCTHBIX MCTOJOB OIICHKH B paMKaX NPUMCHCHUSA KaKA0TI0 U3 MOAXO0J0B.

HpI/I IPOBEACHUN OLUCHKH BO3MOXKHO YCTaHOBJICHUEC JOIIOJHUTECIIBHBIX K YKA3aHHBIM B 3alaHWH HA OLCHKY
ﬂOHymeHHﬁ, CBA3aHHBIX C IPEANOJIaracMbIM HCIOJIb30BAHUCM PE3YJIbTATOB OLICHKHU U CHeLIPI(l)HKOfI 00BEKTa
OIICHKH.

OueHImUK IUIsi TOJMY4YEHHs HWTOIOBOW CTOMMOCTH OOBEKTa OIEHKH OCYIIECTBISET COTJIaCOBaHUE
(0600I11IeHHE) PE3yNIbTATOB pacyeTa CTOMMOCTH OOBEKTa OLIEHKU MPHU HCIOIb30BAHUN PA3IHMUHBIX ITOJX0/0B
K OIICHKE M METOJIOB OICHKHU.

[To uroram mpoBeseHMs OLEHKH COCTaBIsieTcss oT4eT 00 oreHke. OT4yer 00 OLCHKE MpeCTaBiIsIeT coOou
JOKYMEHT, COAEPKAIMi CBEIEHHs JO0KA3aTeNbCTBEHHOIO 3HAYEHHS, COCTABJICHHBIH B COOTBETCTBHU C
3aKoHO/aTeNnbCcTBOM Poccuiickolt @enepannn 00 OIIEHOYHOM NEATENbHOCTH, B TOM uncie deaepanbHBIM
CTaHAapTOM OueHKH Ne3, HOpMAaTHBHBIMH IIPABOBBIMH aKTaMH YIOJHOMOYEHHOI'O (elepaJlbHOI0 OpraHa,
OCYIIECTBJIAOUICTO q)YHKHI/II/I 0 HOPMATUBHO-NIPABOBOMY pPCTYJIMPOBAHNIO OHGHO‘IHOﬁ JACATCIBbHOCTHU, a
TaKXkKe CTAaHAAPTaMU M IIPAaBUIaMH OLCHOYHOH JAEATEIbHOCTH, YCTAaHOBJICHHBIMU CaMODETyJIUPyeMOH
OpraHMu3alyel OLUEHILIMKOB, WIEHOM KOTOPOH SBISAETCS OLEHIIMK, TOATOTOBUBIINMA OTYET.

HToroBas BenmM4YMHA PHIHOYHOM MIIM MHOW CTOMMOCTH OOBEKTa OLICHKH, YKAa3aHHAs B OTYETE, COCTABICHHOM
10 OCHOBAHUSIM U B MOPSJIKE, KOTOPHIE MpenycMoTpeHbl PeniepanbHbIM 3aK0HOM OT 29 nromst 1998 r. Ne 135-
®3 «O06 omeHouHO#M gesrensHOCTH B Poccuiickoit ®Demeparun», TPU3HACTCS TOCTOBEPHOH U
pEKOMEHIyeMOl ISl 1ieeld COBEpLICHUS! CIACIKU C OOBEKTOM OLEHKH, €CIH B MOPSJAKE, YCTaHOBJICHHOM
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3aKoHOIaTeNbcTBOM Poccuiickoit denepaiium, Win B CyJIeOHOM MOPSAKE HE YCTAHOBJICHO HHOE.

ITpu cocTaBneHnH 0TYETa 00 OICHKE OIEHIHK TOJDKEH MPUICPKUBATHCS CICAYIOINX MPUHIIUITIOB:

e B OTYETE JOJDKHA OBITh HM3IIOXKEHA WHQOPMAIWS, CYIECTBEHHAs C TOYKH 3pPEHHS OICHIIUKA JUIS
OTIpeeNICHNs] CTOMMOCTH OOBEKTa OLICHKH;

e uHdopMaIMs, MpUBEACHHAs B OTYeTe 00 OIEHKE, CYNIECTBEHHBIM O0pPa30M BIIUSIONIAS HA CTOMMOCTh
00BEKTa OIICHKH, JOJDKHA OBITh MOATBEPK/CHA,

e  cojepkaHUE OT4YeTa 00 OICHKE HE JIOJDKHO BBOJUTH B 3a0JyXJICHHWE 3aKa3uuMKa OIICHKU M HWHBIX
3aWHTEPECOBAHHBIX JIMI[ (MOJIb30BATEIM OTYETa 00 OICHKE), a TaKKe He JOJDKHO JIOIMyCKaTh
HEOJTHO3HAYHOTO TOJIKOBAHUS MOJyYCHHBIX PE3yJIbTaTOB;

Pe3ynbpTaToM OIIEHKHU SIBISICTCS UTOTOBAsl BEJIMYMHA CTOMMOCTH OOBEKTA OLICHKU. Pe3ynbTaT OLEHKH MOXKET
WCIOJb30BaThcsa MPHU ONPEAEICHUH CTOPOHAMHU IIEHBI JUISI COBEPILUCHMS CAENKM WIM WHBIX JEHCTBUM c
00BEKTOM OLIEHKH, B TOM YHCJIE IIPU COBEPIICHUH CAEIOK KYIUIM-TIPOAAXH, IIepefade B apeHLy WIN 3aJI0T,
CTpaxOBaHUH, KPEIUTOBAaHNHU, BHECEHUH B YCTABHBIHN (CKIaJOYHbIN) KanHUTal, AJs 1eleld Haoroo0I0KeH s,
MPU COCTABICHUU (HUHAHCOBOW (OYXTalTepCKO¥) OTYETHOCTH, PEOPTraHH3alUH OPHIUYECKUX JIUI U
MIPUBATU3ALMN UMYIIECTBA, Pa3pEIICHUN UMYIIECTBEHHBIX CIIOPOB U B HHBIX CIyYasX.

9.1. MoCNEQOBATENBLHOCTb ONPEAE/IEHNS1 CTOMUMOCTHU

Cornacuo 1. 11 @CO Ne 1, 0ocCHOBHBIMHU MOAX0JIaMH, UCIIOIb3YEMBIMU TIPU MPOBEIEHUH OLIEHKH, SBIISIOTCS
PBIHOYHBIM (CpaBHUTENbHBIN), AOXOAHBIM M 3aTpaTHBId moaxonsl. [lpu BbIOOpE HCHONB3YeMBIX MPH
MIPOBEJICHUH OLIEHKH IOAXOJOB CJEAyeT YYHTHIBAaTh HE TOJHKO BO3MOXKHOCTh NPHUMEHEHHS KaKIOro M3
MOJIXOJIOB, HO U LIENU U 33J]a4l OLIEHKH, IIPEATIOIaraéMoe HCI0JIb30BaHUE PE3yJIbTaTOB OLIEHKH, JOMYLIEHHS,
MOJTHOTY M JIOCTOBEPHOCTh HWCXOMHOH wuH(popMmanuu. Ha ocHoBe aHanm3a yka3aHHBIX (DaKTOpPOB
000CHOBBIBAETCS BRIOOP TIOIXO/I0B, HCIIONB3YeMBIX OIIEHIIHKOM.

CornacHo 1. 24 ®CO Ne 1, OneHIIMK BIpaBe caMOCTOSATEIHHO ONPEENsITh HEOOXO0AUMOCTh MPHUMEHEHHUS
TEX WM WHBIX MOAXOJOB K OLEHKE W KOHKPETHBIX METOIOB OIIEHKH B paMKax NMPUMEHEHHS KaXIO0ro U3
HOAXOJIOB.

BBuny onpeneneHust cripaBeanBoil cTOUMOCTH B faHHOM OTdere 06 orieHke, OLEHIIUK Janee TPUBOIUT
ocobOeHHOCTH e€ pacuéra.

Cormacuo 1. 2 IFRS 13 cnpaBemmmBas CTOUMOCTB - 3TO pPHIHOYHAS OICHKA, a HE OIleHKa, GopMUpyeMas ¢
yaetoMm crneruduku npeanpusatus. [lo HEKOTOPBIM aKkTUBaAM M 00S3aTENBCTBAM MOTYT CYIIECTBOBATH
HabJI0aeMble PIHOYHBIE OTIepaliy WiIH phiHOYHAS wH(opmanus. [lo apyrum akTuBaM W 00sS3aTeNBCTBAM
HaOJI0jacMbIe PBIHOYHBIC OTEpallMd WM PBHIHOYHAsS WHGOpPMAIs MOTYT OTCYTCTBOBaTh. OJHAKO IENb
OILICHKHN CHpaBeZIHHBOfI CTOMMOCTH B 000HX ClIydadX OdHa MW Ta XK€ - OIPEACIUTH LECHY, IIO KOTOpOﬁ
MPOBOAMIACH OBI Omepalus, OCyIIecTBIseMas Ha OpPraHM30BaHHOM pBIHKE, MO MPOJaXKe aKTHBa WU
nepenade 0043aTeIbCTBA MEXKAY YIaCTHUKAMHU PBIHKA HA ATy OLIEHKH B TEKYIIUX PHIHOYHBIX YCIOBHSX (TO
€CTh BBIXOJIHAs IIEHA HA JaTy OICHKH C TOYKH 3PEHHs yYaCTHHKA PHIHKA, KOTOPBIM yIEep>KUBAET aKTUB WU
nMeeT 00s3aTeNIbCTBO).

Ecnm neHa Ha MIGHTUYHBIN aKTHB WA 003aTENLCTBO HE HAOIIONAETCs HA PBIHKE, IPEANPUATHE OILICHUBAET
CTpaBeUIMBYI0 CTOMMOCTb, WCIIONB3YS JPYrOod METOJA OIEHKH, KOTOpBI oOecredrnBacT MaKCHMallbHOE
WCTOJh30BAHME YMECTHBIX HAONIOAeMBIX HCXOJHBIX JaHHBIX ¢ MHHUMAalbHOE WCIIOJIb30BaHUE
HEHAOII0AaeMBIX UCXOAHBIX JaHHBIX. [I0CKONBKY cIipaBeAsiuBas CTOMMOCTD SIBIISIETCSI PHIHOYHON OLEHKOM,
OHa OIPeNeNsIeTCs] C MCIOJIB30BAHUEM TAaKHX JOMYIICHWH, KOTOPhIE YYAaCTHUKH PBIHKA HFCIIONB30BaH OB
NIPY OTIPEJECTICHNH CTOMMOCTH aKTHBA HWJIM 00s3aTeNbCTBa, BKIIOUas JOMylneHus o prucke. CienoBaTenbHo,
HaAMEpeHUe TPEANPUATHs yIepXKaTb aKTHB WIW yperyJInpoBaTbh, WIH HHBIM 00pa3oM BBITIOIHATH
00513aTEeTLCTBO HE ABISETCS YMECTHBIM (DaKTOPOM IIPH OLIEHKE CIPABEJIMBON CTOUMOCTH.

Lenp omeHKH CHpaBeAMBOM CTOMMOCTH 3aKIIOYaeTCsi B TOM, YTOOBI OMPEAEIHTh IIEHY, MO KOTOPOU

MPOBOAMIIACH OBl OIepalus Ha JOOPOBOJBHOW OCHOBE MO MPOAAXKE aKTHBA WM Iepenaye 00s3aTelbCcTBa

MEXIy YJaCTHHKAMH PBIHKA Ha JIaTy ONEHKH B TEKYIIMX PBIHOYHBIX ycioBuAx. OTIEHKa CIpaBeTUBON

CTOUMOCTH TPEOYET OT NMPEANPHUITHS BEISICHCHHS BCEX YKA3aHHBIX HHKE MOMEHTOB:

e  KOHKDETHBI aKTHB WM O0S3aTeNbCTBO, SBIAIONIEECS OOBEKTOM OIEHKHA (B COOTBETCTBHH C €ro
eMHUIEH ydeTa);

o B OTHOLICHUU HC(I)I/IHaHCOBOI‘O AKTHUBa, UCXOJHOC YCJIOBHUC OLCHKHU, SABJIAIOMICCCA MPUCMIICMBIM JJIA
OIICHKH (B COOTBETCTBUH C €TI0 HAWIYYIINM U HanoOojee 3P GhEeKTHBHBIM UCIIOJE30BAHIEM );
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e OCHOBHOMH (Wiu HambOoJee BHITOMHBIN) IS aKTHBA WITH 0053aTEILCTBA PHIHOK;
METOJ WM METOJbI OIICHKH, TpUEeMIIEMBbIC JUIS OMpEICICHUS CHPAaBEIIIMBON CTOUMOCTH, C YYE€TOM
HAIAYUS JAHHBIX I pa3pabOTKU KCXOIHBIX JaHHBIX, MPEJCTABIAIONIUX JOIMYIICHHUs, KOTOPHIE
HCIIOJIL30BATUCH OBl YYAaCTHUKAMH PHIHKA IPU YCTAHOBJICHWH IIEHBI HA aKTUB WJIHM 00s3aTENbCTBO, a
TaK)Xe YPOBHS B HEPAPXUH CIIPABEIUIUBON CTOUMOCTH, K KOTOPOMY OTHOCSITCS 3TH UCXOJTHBIC JIAHHBIC.

OrieHka CrpaBeIMBOM CTOMMOCTH TPE/IIOIaraeT MpOoBeAeHIEe OMEPAIlH 110 TPOJaKe aKTHBA WITH TIepeiaue

00s13aTeNbCTBA:

®  Ha PBIHKE, KOTOPHIi SBJIIETCS OCHOBHBIM IS JaHHOTO aKTHBA MM 00A3aTeIbCTBA,;

[ ] HpI/I OTCYTCTBI/H/I OCHOBHOT'O pLIHKa Ha pBIHKe, HaI/I6OHee BBI'OJHOM [JIA OJAHHOI'O aKTHBa WIHU
00s13aTeIbCTBA.

[Ipenmpuaruio HET HEOOXOIWMOCTH TPOBOAWTH H3HYPSIOMMN TOUCK BCEX BO3MOXKHBIX PBIHKOB IS
UAEHTH(UKAIUE OCHOBHOT'O PBIHKA WM, IPH OTCYTCTBHM OCHOBHOTO PBIHKA, HanOoOJiee BBITOJHOTO PHIHKA,
OJIHAKO, OHO JOJDKHO YYWTBIBATh BCIO MH(OpMAamWio, KOTOpas sBiseTcss 000CHOBAaHHO noctymHoi. Ilpm
OTCYTCTBHHU JOKa3aTENILCTB OOPAaTHOTO DPBHIHOK, HA KOTOPOM MPEANpHUITHE BCTYNHMJIO OBl B CHENKY IIO
npojake aKTHBa WM Iepefade o00sf3aTelbCTBA, CUYUTACTCS OCHOBHBIM PHIHKOM WIIH, TIPH OTCYTCTBHH
OCHOBHOT'O PbIHKA, HAN0O0JIee BHITOJAHBIM PHIHKOM.

[Ipu HaTMUMK OCHOBHOTO PBIHKA JJIs aKTHBA WJIA 00sI3aTEJIbCTBA OIICHKA CIPABEIJIUBOM CTOMMOCTH JIOJDKHA
MIPEJICTABIIATE IIeHy Ha JaHHOM pBIHKE (Takas IeHa JIMOO SBISIeTCS HEMOCPEICTBEHHO HaOIF0IaeMoi, MO0
PACCUHMTHIBAETCS C UCTIOIB30BAHUEM JIPYTOTO METO/a OIICHKH ), JaXKe €CIIU IIeHa Ha APYTOM PHIHKE SBIISCTCS
MTOTEHITHATEHO 0OJiee BRITOTHON Ha ATy OLEHKH.

[Ipennpusitue KOJKHO UMETH JOCTYI K OCHOBHOMY (MJIM HauOoJjee BHITOJHOMY) PBIHKY Ha AaTy OLCHKH.
[Tockompky pa3nmuuHble TpeanpuaThs (M HampaBleHWs OW3Heca B paMKaxX TaKUX MPEANPHITHN),
OCYIIECTBIIAIONINE PA3INYHbIC BUBI ACATEIbHOCTH, MOTYT UMETh OCTYII K PAa3JIMYHBIM PBIHKaM, OCHOBHBIE
(wn HanboIIee BHITOAHBIC) PHIHKH TSI OJTHOTO M TOTO K€ aKTHBA WM 00s3aTeIbCTBA MOTYT OBITh Pa3HBIMHU
IUISL Pa3NMuHBIX NpEeANpUATHHA (M HampaBlieHHH OM3Heca B paMmKax Takux npednpustuii). CrienoBaressHO,
OCHOBHOW (WM HamOoylee BBITOJIHBIA) PHIHOK (M, COOTBETCTBEHHO, YYaCTHHKOB pPBIHKA) HEOOXOANMO
paccMaTpuBaTh C TOYKH 3PEHHS NPEANPUATHS, YYHUTBHIBAS TaKUM OOpPa3oM paziHuMsi MEXKAY U Cpelu
MPEANPUITHH, OCYIECTBISIOIUX PA3IIMYHBIC BHIIBI JICATCILHOCTH.

Hiist Toro 4Tto0Bl TOOMTHCS HAaMOOJBIIEH MOCIIEAOBATEIBHOCTH U COMOCTABUMOCTH OLIEHOK CHpaBEIIMBOM
CTOMMOCTH U pacKpbITUsl cooTBercTByromeil uHpopmanuu, IFRS 13  ycranaBnmBaer wuepapxuio
CIPAaBEIJINBOM CTOMMOCTH, KOTOpas NEIUT HCXOIHBIE IJAHHBIE JJII METOAA OLEHKH, MUCIOIb3yEeMbIE IS
OLICHKM CIPABEMJIMBOM CTOMMOCTH, Ha TpU YpoBHA. Mepapxus chopaBeyIMBOM CTOMMOCTH OTHIAET
HanOOJBIINI MPUOPUTET KOTUPYEMBIM LIeHaM (HEKOPPEKTUPYEMbIM) Ha AaKTHUBHBIX PBIHKAX VIS UAEHTHIHBIX
aKTHBOB MK 00s3aTeNbCTB (MCXOJHbIC AaHHBIE | YPOBHS) M HAMMEHBIIMH NMPHOPUTET HEHAOIIOAaEMbIM
HCXOJHBIM JJaHHBIM (MCXOAHBIE AaHHbIE 3 YPOBHS).

Hanuumne YMCECTHBIX MCXOJHBIX HAHHBIX U UX OTHOCUTCIIbHAasA Cy6’bCKTI/IBHOCTB MOTYT NOBJIMATH Ha BI)I60p
MMPUCMIICMBIX METOJJ0B OLICHKH. OI[HaKO Huepapxus CHpaBeHHHBOfI CTOUMOCTH OTAACT NPHUOPUTET UCXOAHBIM
JaHHBIM [1JId MCETOJOB OIICHKHW, a HE MCTOJaM OLCHKH, HCIOJB3YCMbIM [JId OLCHKHU CHpaBeZ[J'IHBOfI
CTOMMOCTH.

Hepapxus cnpaeedﬂueozi cmoumocmu (uepapxuﬂ aaHHblx)

1. Ucxoonvie Oanuvie 1 YpoeHs - 3TO KOTHpyEMbIe IIEHB (HEKOPPEKTHPYyeMbIe) Ha aKTHBHBIX PhIHKAX IS
WJCHTUYHBIX aKTUBOB WM 0053aTENbCTB, K KOTOPBIM NPEAIPUATHE MOXKET TOJMYYUTh JOCTYNl Ha JaTy
oneHkn. Kotupyemas 1ieHa Ha aKTHBHOM PBIHKE IPEACTaBIseT co00i Hamboee HaJe)KHOE J0Ka3aTeIbCTBO
CHpaBEJIMBOM CTOMMOCTH ¥ JIOJDKHA HCIIOJIB30BaThCS JUIS OIICGHKH CIPAaBEMJIMBOM CTOMMOCTH 0€3
KOPPEKTUPOBKH BCAKHIA pa3, KOT/Ia OHA JIOCTYIIHA.

Ucxonnvle nanaeie 1 YpoBHS OynyT AOCTYNHBI A7l MHOTHMX (DMHAHCOBBIX aKTHBOB M (DHHAHCOBBIX

00513aTeTbCTB, HEKOTOPBIE M3 KOTOPHIX MOTYT OBITh OOMEHEHBI HA MHOTOYHCIICHHBIX AKTUBHBIX PBIHKAX

(Hanpumep, Ha paznU4YHBIX Ouprkax). CiemoBarensHO, 0co00€ BHUMaHHE B npeaenax 1 YpoBHS yaemnsercs

OIIPEJENICHUIO CIIEAYIOILETO:

®  OCHOBHOW PBIHOK JJIsl aKTHUBA WM 0053aTeNbCTBA, WM, P OTCYTCTBUM OCHOBHOTO pBIHKA, HanOoJjee
BBIFOJIHBIN PBIHOK ISl aKTHBA WM 00513aTeNIbCTBA;

e  MOXET JI MPEANpPHUITHE Y4acTBOBATh B OMEpAIH C aKTHBOM WJIM O053aTeN-CTBOM II0 II€HE JaHHOTO
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PbIHKA Ha JaTy OLCHKH.

Ucxonnble nannpie 1 YpOBHS HOMKHBI KOPPEKTUPOBATHCS TOJABKO B CIEAYIOMIMX CIydasix:

e  KOTJa MPEANpUsTAE YAEPKUBAET OOJBIIOE KOIMYECTBO AHAIOTUYHBIX (HO HEHWJIEHTHYHBIX) aKTHBOB
WM 00s13aTeNbCTB (HAPUMEp, JOJTOBBIC IICHHbIC OyMaru), KOTOPhIC OIICHUBAIOTCS MO CIPABEIIUBOM
CTOMMOCTH, a KOTHpyeMas [leHa Ha aKTHBHOM PBIHKE CYIIIECTBYET, HO HE SIBIIAETCS JOCTYITHOM B JII000
MOMEHT, JIJISl KQKJIOTO M3 JIAHHBIX aKTUBOB WM 00S3aTEJIbCTB MO OTIENBHOCTH (TO €CTh MPH YCIOBUH
Haauaus OOJIBIIOTO KOJMYECTBA AHAJNOTHMYHBIX AaKTHBOB WIIM O0O0S3aTENBbCTB, YICPKHBACMBIX
MPENNpPUATHEM, OBUIO OBl TPYAHO TOJIYYHTh WH(OPMAIUIO O IICHAX IS KaXJIOTO OTJEIEHOTO aKTHBA
Wi 00s3aTeNbCTBA HA JaTy OIICHKH). B TakoM ciaydae B KadecTBE MPAKTUICCKOTO TOIPYIHOTO
CpelICTBa MPEANpUATUE MOXKET OLEHUBATH CIPABEAJIMBYIO CTOMMOCTb, HCIOJIBb3Ysl abTEPHATUBHBIM
METOJ OIICHKH, KOTOPBIM HE OCHOBBIBACTCS WCKIIOYHTEIHLHO Ha KOTHPYEMBIX IIeHaxX (Hampumep,
MaTpudHOe leHooOpa3oBanue). OTHAKO UCTIOIB30BaHHUE aTbTEPHATHBHOTO METO/1a OIICHKH MPUBOIUT K
MOJIYYCHHUIO OIICHKW CIPABEUIMBOM CTOMMOCTH, KOTOpas OTHOCHTCS K 0Oojee HU3KOMY YPOBHIO B
HEpapXuu CIpPaBeAIUBOI CTOUMOCTH.

e  KOTJa KOTHpyemas IleHa Ha aKTHBHOM DPBIHKE HE TPEICTaBIsieT COOOW CIpaBeIIMBYIO CTOMMOCTH Ha
Jaty oueHkd. Tak MOKeT OOCTOSATh Jiel0, KOTa, HAamlpuMmep, CYIICCTBEHHBIC COOBITHS (Takue Kak
OomnepalMi Ha pbhIHKE «OT MPHUHIMIANA K MPUHIHUIAIY», TOPTd Ha TOCPEJHUYECKOM PBIHKE WU
OOBSIBJICHNUS) IMEIOT MECTO TIOCJIE 3aKPHITHS PBIHKA, HO JI0 HACTYIUICHHUS AaThl onleHkH. [Ipennpusrue
JIOJDKHO YCTAHOBHUTH W TIOCIENOBATEIbHO MPUMEHATH TOJUTHKY WACHTU(UKANN TaKuX COOBITHH,
KOTOpBIE MOTYT MOBJHMATH Ha OLEHKU CIpaBemuBOd cromMmocTH. OIHAKO €ciau KOTUpyemas IieHa
KOPPEKTUPYETCS C yIeTOM HOBOM MH(pOpMAITHH, TaKass KOPPEKTUPOBKA MPUBOIUT K MTOTYICHHIO OTICHKH
CHpaBeNINBOM CTOMMOCTH, KOTOpasi OTHOCHTCS K 0oJiee HU3KOMY YPOBHIO B MEPapXHUH CIIPaBEINBOMN
CTOMMOCTH.

® TIpU OLCHKE CIPaBEIJUBONH CTOMMOCTH 00S3aTeNbCTBA HMIM COOCTBEHHOT'O JOJICBOTO HHCTPYMEHTA
NPEANPUSATUS C UCIIONb30BAHUEM KOTUPYEMOM LIEHBI HA UICHTUYHYIO €IMHUILY, KOTOpas POJAETCs KaK
AKTUB Ha AaKTHMBHOM pBIHKE, M Takas IIcHa JIOJDKHA KOPPEKTUPOBaThCS C y4eTOM (HaKTOPOB,
cner(UYIecKuX I €IWHUIBI WM aKkThBa. ECIM KOppPEeKTHpPOBKAa KOTHPYEMOW IIEHBI aKTHBa HE
TpeOyercs, pe3yIbTaToM OyJIeT MOy4YeHUE OLICHKU CIPaBEJIUBON CTOMMOCTH, OTHOCUMOI K 1 YpOBHIO
B HEpapXvu CIIpaBemINBONW CcTOMMOCTH. OnHaKko o0asi KOPPEKTHPOBKAa KOTHPYEMOW IIEHBI aKTHBa
MPUBEJIET K TOJYYCHUIO OIEHKH CIPABEIIMBOW CTOMMOCTH, OTHOCUMOW K 0oJiee HH3KOMY YPOBHIO B
HepapXxuu CIpaBeJIMBON CTOMMOCTH.

2. Hcxoouvie daunvie 2 Ypogus - 3TO MCXOAHBIE JaHHBIE, KOTOPHIE HE SBISIOTCS KOTHPYEMBIMH IICHAMH,

BKJIFOUEHHBIMH B 1 YPOBEHb, U KOTOPBIE MPSMO MIIM KOCBEHHO SIBIISTIOTCS] HAOMIONAEMBIMHU JIJIsl aKTHUBA WITU

oOs3arenbeTBa. Ecny akTWB iy 00s3aTeIBCTBO MMEET ONpEAENeHHBIN (IOrOBOPHOMN) MEPHOM, WCXOIHBIE

JaHHble 2 YPOBHS JOJDKHBI ObITh HAONIONAEMBIMH JISI MPAKTUYECKA BCETO CPOKa JEHCTBHUS aKTHBA WIIH

o0s3aTenbeTBa. Micxoansle nanable 2 YPOBHS BKIOYAIOT clIeayloUIee:

®  KOTHUpYEMbIE IICHbl Ha aHAJIOTUYHBIE aKTHBEI HIIM 00s3aTeIbCTBA Ha AKTUBHBIX PHIHKAX.

e  KOTHpyeMBble IIEHbl Ha HICHTHYHbIE WM AHAJIOTWYHBIE AaKTHBBI, WM 00s3aTeNbCTBA HAa PHIHKAX,
KOTOpBIE HE ABIAIOTCS aKTUBHBIMHU.

®  HCXOJHBIE JaHHBIE, 332 HCKIIOYEHHEM KOTHUPYEMBIX IIeH, KOTOpbIe SIBISIFOTCA HAaOJIIOAaeMBIMHU IS
aKTUBA WU 00513aTeNIbCTBA, HAIIPUMED:

v CTaBKH BO3HArpaxacHuss MW KpHUBbLIC JOXOAHOCTH, HaGJ’IIO,Z[aeMBIe ¢ OOBIYHO KOTUPYEMBIMHU
HWHTCpBaJIaMU;

4 rnoapasymeBacmas BOJIATUJIIBHOCTD,

v/ KpEeIUTHBIE CIIPEJIBL.
®  [OATBEPXkIACMbIC PHIHKOM UCXO/HBIC JIAHHBIE.

KoppeKkTrpoBKH UCXOJHBIX JaHHBIX 2 YPOBHS MEHSIOTCS B 3aBUCUMOCTH OT (DaKTOPOB, CTICIIM(DUIESCKUX IS

aKTHBa WM 00s3aTenbeTBa. Takue pakTophl BKIIOYAIOT CIEIYIOLIee:

®  COCTOSIHUE WM MECTOHAXO0XKIECHHE aKTUBA;

®  CTENeHb, B KOTOPOH UCXOIHBIC JAHHBIE OTHOCATCS K €JMHHLIAM, KOTOPBIE COITIOCTABUMBI C aKTHBOM WIIN
00513aTEeTIbCTBOM;

e 00bEM WM yPOBEHb JIEATEIBHOCTH Ha PHIHKAX, HA KOTOPBIX HAOMIOJAIOTCS 3T UCXOAHBIE JaHHbBIE.

KoppekTupoBka HCXOAHBIX JaHHBIX 2 YPOBHS, KOTOpPbIE ABISIOTCS CYIIECTBEHHBIMU JJISI OLIEHKU B IIEJIOM,
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MOXXET NPHUBECTH K MOJYYEHHMIO OLIEHKU CIIpaBeIIMBONH CTOMMOCTH, KOTOpas OTHOCHUTCS K 3 YpOBHIO B
HEepapXuM CHOPaBEAJMBOM CTOMMOCTH, €CIM Ui KOPPEKTHPOBKH HCIOJB3YIOTCS  CYIIECTBEHHBIE
HeHa0Jro1aeMble NCXOHbIE TaHHBIE.

3. HUcxoonvie dannvle 3 Yposus - 3T0 HeHaONIOJaeMble MICXOIHBIC JIaHHBIC JIJIS aKTHUBA MM 0053aTeNbCTBA.
Hena0OroiaeMbie HCXO/THBIE JAHHBIC JTOJDKHBI UCIIOJIB30BAThLCS JIJIS OLIEHKU CIPABEJIMBON CTOMMOCTH B TOM
cllydae, eclii YMeCTHhIe HalJrogaeMble MCXOIHBIE JaHHBIE HE AOCTYITHBI, TAKUM 00pa3oM YYHUTHIBAIOTCS
CUTYyallUH, TPU KOTOPBIX HaOJrOJaeTCs HEOOJIbIIas, NMPU HAIMYUM TAaKOBOH, JEATEIBHOCTh Ha PBHIHKE B
OTHOIICHUH aKTHUBA WM 00s3aTEIbCTBA Ha AaTy OINeHKHA. OTHAKO IeIbh OIEHKH CIPAaBEIJINBON CTOMMOCTH
OCTaeTCs MPEeXHEH, TO eCTh BBHIXOJHAS IIeHa Ha ATy OLICHKU C TOYKH 3PCHUSA YYaCTHHMKA PBIHKA, KOTOPBIH
yIep)KUBaeT aKTUB WM HMeeT o00s3arenscTBo. ClemoBaTellbHO, HEHAONIOZacMble HCXOIHBIC JTaHHBIC
JIOJDKHBI OTPaXKaTh JAOMYIICHUsI, KOTOPhIC YYACTHUKH PhIHKA MCIIOJIB30BATH OBl MIPH YCTAHOBJICHHUU IICHBI HA
aKTHB WU 00s3aTeNIbCTBO, BKITIOUAS JOIYIICHHS O PUCKE.

JonymieHnss 0 puUcKe BKJIIOYAIOT PUCK, MPUCYHIMH KOHKPETHOMY METOAY OLEHKH, HCIOJIB3YEMOMY Ui
OIIEHKH CIPABEMAJINBON CTOMMOCTH (TaKOMY KaK MOJEJb IEHOOOpa30BaHus), M PHUCK, MPUCYIINNA HCXOTHBIM
JaHHBIM MeTofa oneHkd. OLeHka, He BKIIOYAIOIas KOPPEKTUPOBKY C YYETOM pHCKOB, He OyZAer
MIPEJICTABJIATh OIEHKY CHPaBEAJIMBOM CTOMMOCTH, €CIH YYaCTHUKM pbIHKA OyAyT BKIIOYATh TaKylo
KOPPEKTHPOBKY IPH YCTAHOBJICHMHU LIEHBI Ha aKTUB WM 00s3arenbcTBO. Hampumep, MOXeT BO3HHKHYTH
HEOOXOJUMOCTh  BKJIIOUHTH KOPPEKTUPOBKY C Y4YeTOM pHUCKOB IPH HAJWYUU  3HAYUTEIHHOMN
HEONPEAETICHHOCTH OLICHKH.

[IpuMeHsATs, HEeHAOJII0JaeMble MCXOAHBIC JaHHBIC CIICAYET, MCIOJb3YysS BCKO HMH()OPMALMIO, AOCTYIHYIO B
CIIOKUBIIUXCS OOCTOSATENHCTBAX, KOTOpas MOXKET BKIIOUAaThb COOCTBEHHBIE NaHHble npennpustusa. Ilpu
pa3p360TKe HeHa6JHOIIaCMI)IX HUCXOAHBIX MOAaHHBIX TMPCANPUATHC MOKET Ha4YaTb CO CBOUX COOCTBEHHBIX
JaHHBIX, HO OHO JOJDKHO KOPPEKTHUPOBATh 3TH AAaHHBIC, €CIM OOOCHOBAHHO NOCTYMHAs WHGpopMauus
YKa3bIBa€T HA TO, UTO APYTHUC YHACTHHUKHU PBIHKA WCIIOJIb30BaJIn OBbI APYrue NaHHbIC WK CYHICCTBYCT KaKas-
T0 uHbopManys, cuenuduuecKas Uil OPeANpUsITUs, KOTopas HeIOCTyIIHA Ul APYTHX YYaCTHUKOB PhIHKA
(manpumep, cuHeprus, criequduyeckas s npennpustus). lpeanpusTiio HeT HEOOXOAUMOCTH TIPHUIIAraTh
Ype3MepHbIE YCHIMS, YTOOBI IMOJIyYUTh HHQOPMALMIO O MAOIYIIEHUAX YYACTHUKOB pbIHKA. OmHako
NpeaArpuAaATUC JO0JKHO YUUTBIBATH BCHO I/IH(l)OpMaI_II/HO O IONYHICHUAX YUYaCTHUKOB PBIHKA, KOTOpAasA ABJIACTCA
o0ocHOBaHHO nocTymHOH. HenaOmromaemble HMCXOAHBIE JaHHBIE, pa3pabOTaHHBIE B COOTBETCTBHH C
BBIIICONMCAHHONW TMPOLEAYPOH, CUUTAIOTCSA MOMYIICHHUSAMHU YYaCTHHUKOB PBIHKA M YIOBJIETBOPSIOT LEIH
OLIEHKH CTIPaBEJTMBON CTOMMOCTH.

Memoowl oyenku

OHeHKa OOJDKHA TMPOBOJAUTHECA TaKMMHM MCETOJaMH OLCHKHU, KOTOPBIC SABJIAIOTCA MPUCMIICMBIMU B
CIOXXKHBIIIUXCS OOCTOSTENBCTBAX W AJIs1 KOTOPBIX OOCTYIHBI OAHHBIC, OOCTATOYHBIC [JII OLCHKHU
CHpaBeIIHHBOﬁ CTOMMOCTH, IIPpHU O3TOM MAKCHUMaJIbHO HCIIOJIB3YIOTCSA YMCCTHBLIC Ha6JHOI[aeMBIe HNCXOOHBIC
AAaHHBIC U MUHUMAJIbHO HUCIIOJIb3YH H€H8,6J'IIO,H3,€MBIC HCXOAHBIC JaHHBIC.

Tpems HauOoJiee MIMPOKO HCIOJIB3YEMbIMH METOJAMH OIICHKH SIBJISIOTCS PHIHOYHBIN MOAXOJ, 3aTpaTHBIN
MOJX0J M JOXOAHBIM moaxoa. HeoOXoanMo HMCIOIb30BaTh METOIBI OLIEHKH, COBMECTHMBIE C OIHHUM MU
HECKOJIBKAMH U3 TAHHBIX MOJXO00B ISl OLIEHKH CITPaBEIIUBONA CTOMMOCTH.

B HexoTOpBIX ciydasix mpreMiIeMbIM OyIeT UCTIONh30BaHNE OJTHOTO METO/Ia OLIEHKH (HalpuMep, TIPH OI[eHKe
aKTUBa WIN 00s3aTelbCTBA C KCIOJIH30BAHUEM KOTHUPYEMOW IIEHBI Ha aKTUBHOM DPBIHKE JUISI WACHTUYHBIX
aKTUBOB WJIM 00s3aTeNbCTB). B Opyrux cimydasx mpueMiieMbiM OyAeT HCIOJIh30BaHWE MHOKECTBEHHBIX
METO/JIOB OIICHKH (HampuMmep, TaK MOXKET 0OCTOSATH JIENO MPHU OICHKE CIMHMIIbI, TCHEPUPYIOIICH eHEKHbIC
cpenctea). Ecnu 1t OIeHKH crpaBeIIUBOM CTOMMOCTH HCIIOJIB3YIOTCS MHOKECTBEHHBIE METOJBI OIICHKH,
TO Pe3yJbTaThl (TO €CTh COOTBETCTBYIONIUE MOKA3aTEIU CIPABEMIMBON CTOMMOCTH) JIOJKHBI OIICHUBATHCS
IyTEM PacCMOTPEHUs IeIeCO00Pa3HOCTH AUara3oHa 3HAYeHHH, 0003HAYEHHBIX IAHHBIMHU pPE3yIbTaTaMH.
OreHKa CrpaBeINTUBOM CTOMMOCTH - 3TO 3HAYEHHE B MpeeiaX TaKoTo JArana3oHa, KOTopoe Hauboyiee TOUHO
MIPEJICTABIISET CIPABEIIUBYIO CTOMMOCTD B CJIOKUBIIIUXCSI 0OCTOSITENHCTBAX.

CpaBHHUTEJbHBIH OAX0]

B cootBerctBun ¢ IFRS 13 mpu cpaBHUTENPHOM MOAXOJE HCHONB3YIOTCA IIEHbI W Jpyras yMmecTHas
uHQOpMaIHs, TeHEpHpYyeMasi PHIHOYHBIMHU OIEPalUsIMUA C MIACHTUYHBIMH WM COMOCTAaBUMBIMH (TO €CTh
AHAJIOTUYHBIMH) aKTUBAMHU, 00s3aTeIHCTBAMH WIJIA TPYTIIIOI aKTHUBOB M 0043aTENbCTB, TAKOW KaKk OM3HEC.
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Haan/IMep, B MCTOAAaxX OIICHKH, COBMECTHUMBIX CO CPaBHUTCJIHLHOM IIOAXOAOM, YaCTO MCIOJIB3YIOTCA
PBIHOYHBIC MHOXHUTCIN, BO3HHUKAKOIHNEC H3 KOMIUICKTAa COINOCTABUMBIX rokasarejieid. MHOXUTEIn MOTYT
HaXOAWUTHCA B OAHUX JUAIIa30HaX C APYTMM MHOXHUTCIIEM IO KaXIOMY COIIOCTaBUMOMY ITIOKa3aTEJIro. I[J'IS[
BLI60pa HaUICKAIICTO0 MHOXUTCIIL HW3 OUalla3oHa Tpe6y€TC$I HCIOJIB30BATh CYKACHUE C YYCTOM
Ka4C€CTBCHHBIX U KOJITHYCCTBCHHBIX q)aKTOpOB, CHeIlI/I(bI/I‘ICCKI/IX JJIs OIICHKH.

MeToap! OIIEHKH, COBMECTUMBIE CO CPaBHHUTEIHHOM ITOJXOJOM, BKIIOYAIOT MAaTPUYHOE IIEHOOOpa3oBaHMeE.
MarpuyHoe LeHOOOpa3oBaHHE - ITO MaTeMaTHUECKH METOH, HCIOJb3YeMBId MPEenMYLIECTBEHHO IS
OIIEHKH HEKOTOPHIX BHAOB ()MHAHCOBBIX HMHCTPYMEHTOB, TaKMX KaK JOJTOBBIE IIEHHBIE Oymaru, He
OCHOBBIBAsICh JIMIIb HA KOTHPYEMBIX IIEHAaX Ha OIpelciiCHHbIC LIeHHbIe OyMaru, a cKopee Ha OTHOILCHHU
IIEHHBIX OyMar K IPYyTrUM KOTHPYEMBIM IIeHHBIM OyMaram, UCTIOIb3yeMBbIM KaK OPHEHTHP.

OCHOBHBIM METOJIOM PBIHOYHOTO IOAXOJA SBISIETCS Memo0 cpasHenus: npooadic. OH OCHOBBIBAETCS HA TOM,
YTO IICHbl UMYIIECTBA OMPEAEISIOTCS PIHKOM. TaknuM 00pa3oM, mokas3areidb PHIHOYHOW CTOMMOCTH MOYKHO
paccuuTath Ha OCHOBAaHWU W3YYEHHUS DPBIHOYHBIX IEH OOBEKTOB HMMYINECTBA, KOHKYPHUPYIOIIUX JAPYT C
JIPYTOM 3a OO0 Ha phIHKE. [IpUMEHsSEeMBI TPOIIECC COTOCTABICHHS SIBJISCTCS OCHOBOITOJIATAIOINM JIJIS
IpoLecca OLeHKH.

[Tocme TOrO Kak maHHBIE TO MpojaxkaM OyayT oToOpaHbl M BepuU(UIIMPOBAHBI, CIEAYET BBHIOpAaTh U
[IPOaHAIN3UPOBATh OJHY WJIM HECKOJBKO EAMHUIl CpaBHEHHSA. EMUHUIBI CpaBHEHHUS MCHOJIB3YIOT [BE
COCTaBHBIC 4YacTH, JJSI TOrO 4YTOOBI BBIBECTH HEKUH MHOXHUTENb (K TpuUMepy, IIeHy B pacuere Ha
(pusnyeckyro) envHUIY U3MEPEHUS] WK OTHOIICHHE, HAIIPUMEp, MOJy4aeMoe JeJIeHHEM NPOJKHON LEHBI
MMYIIECTBA HAa €r0 YHUCTHIM JO0XOJ, T.€. MYJIbTHUIUIMKATOP YHUCTOTO J0XOAA WM YHCJO JIET, 32 KOTOPOe
OKyTIaeTcsi MoKymnka (OyKB. «TOJbI TOKYNKH» — years’ purchase)), KOTOPBIA OTpa)kaeT TOYHBIE a3
MeXIy 00beKTaMi UMYIecTBa. EMUHUIIBI cpaBHEHHSI, KOTOPHIEC MOKYIIATENN U MPOJABIBI HA TaHHOM PBIHKE
UCTIOJNIB3YIOT MIPY NPUHATHUH CBOMX PELICHUH O MOKYNKE U MIPOoAaxe, MPHOOPETAIOT 0CO0YI0 3HAYMMOCTh, U
MM MOJKET MpHUIaBaThCs OOJIBIINI BeC.

CriermnduueckuMu XapaKTepUCTHKaMHi OOBEKTOB MMYIIECTBA M CHEIOK, KOTOpPBIe TPUBOMAT K BapHAIIHSIM
LIEH, YTTAYMBAEMBIX 332 HEJBUKUMOCTD, SBJISIOTCS 3JIEMEHTHI cpaBHeHHUsI. [Ipy monxone Ha OCHOBE paBHEHUS
PO’k OHM UMEIOT pelaroiiee 3Ha4eHne. JIEMEHTh CPaBHEHUS BKIIIOYAIOT:

repeaBacMble UMYIICCTBEHHBIC TIPaBa, OrPaHUYCHUs (0OpEMEHEHHMSI) ITHX TIPaB;
yCIIOBUS (PMHAHCHPOBAHUS COCTOSBINEHCS WIIH MIPEATIONaraeMoi CIeIKH;
YCIIOBUS apEH/IBI,

YCIIOBUS PHIHKA,;

MECTOIOJI0KEHUE 00BEKTA,;

(u3nUecKue XapaKTepPUCTUKH 00BEKTa;

SKOHOMHUYECKHE XapaKTEPUCTUKH;

BT MCIIOJIE30BaHMSI U (MJIM) 30HUPOBAHME;

HAIMYHUE JBHKIMOTO UMYIIECTBA, HE CBA3aHHOTO C HEIBIXKUMOCTBIO;

JPYTUE XapaKTEPUCTHUKU (PJIEMEHTHI), BIMSIONINE HA CTOUMOCTb.

AN N N N N NN NN

Y1005 MPpOBECTU HEMOCPCACTBEHHBIE CPABHCHHA MEXIAY HMYIICCTBOM, MABJIAIOIIUMCI MNPEAMETOM
CpaBHHBaeMOﬁ nmpoAaxu, 1 OCHUBACMbIM UMYILIECTBOM, Hcnomaurens JOJDKCH paCcCMOTPETh BO3MOKHBIC
KOPPEKTUPOBKU, OCHOBAHHBIC HAa Pa3IMYUAX B 3JICMCHTaX CPaBHCHHA. KOppCKTI/IpOBKI/I MOT'YT YMCHBIIUTH
pasimiusg MEXKAY KaXXIbIM CPaBHUBACMBIM UMYIICCTBOM U OLICHUBACMbBIM UMYIICCTBOM.

ITo poccuiickum @PenepalibHbIM CTaHAAPTAM OIEHOYHOM JI€ATEIbHOCTH, aHAJIOTOM PBIHOYHOIO IOJX0/a
ABJISICTCA CpaBHI/ITeHbHBII\/'I nmoaxon.

B cootBerctBun ¢ m. 12 ®CO Ne 1 priHOUHBINA (CPAaBHUTENBHBIN) MOAXOM - 3TO COBOKYHMHOCTh METOIIOB
OIICHKH, OCHOBAaHHBIX Ha MMOJIYYCHUU CTOMMOCTH OOBEKTa OLICHKHU ITyTEM CPABHEHUS OIICHUBAEMOT0 00BEKTa
¢ oOwekramu-aHanmoramMu. OOBEKT-aHAJIOT - OOBEKT, CXOMHBI OOBEKTY OICHKA TI0 OCHOBHBIM
SKOHOMHUYECKHM, MATEPHAIbHBIM, TEXHHYSCKUM W JPYTUM XapaKTEPUCTUKaM, OINPEACISIONIMM €ro
CTOUMOCTSb.

CpaBHUTENBbHBIA (PBIHOYHBIA) MOAXOJA PEKOMEHAYETCsS NPUMEHATh, KOrJa JOCTYIHAa IOCTOBEpHas H
JOCTaToOYHas U aHaIu3a HHPOpMAIIUs O IeHaX M XapaKTEPUCTHKAaX 00BEKTOB-aHAIOTOB. [Ipu 3TOM MOryT
MIPUMEHATHCS KaK LIEHBI COBEPILIEHHBIX CAENOK, TaK U LEHBI IPEATI0KEHUI.

B paMkax cpaBHUTEIBHOTO (PHIHOYHOTO) TIOX0/Ia IPUMEHSIOTCS] pa3InIHbIe METOMBI, OCHOBAaHHBIC KaK Ha
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NPSMOM COTIOCTaBJIIGHUH OICHHBAaeMOT0 00BEKTa U OOBEKTOB-aHAIOTOB, TAK W METOJbI, OCHOBaHHBIC Ha
aHallM3e CTATUCTHYECKUX JTAHHBIX U MHPOPMAIIUU O PhIHKE 00BheKTa OlleHKH (ITyHKTHI 13 - 14 ®CO Ne 1).

JloxoaHbINH MOAXO0T

B cooterctBum ¢ IFRS 13 npu ucnonb3oBaHu# TOXOIHOTO MOAX0/A OYIyIIHE CYMMBI (HAllpUMep, MTOTOKH
JICHEXKHBIX CPEACTB WM JIOXOJbI M PAcXoJibl) MPeoOPa30BBIBAIOTCSA B SAMHYID CYMMY Ha TEKYIIUH MOMEHT
(TO ecTh NUCKOHTHPOBaHHYIO). [Ipy UCTIONB30BaHNHT JOXOIHOTO MOAX0/IA OIIEHKA CIIPABEIMBON CTOUMOCTH
OTpaKaeT TeKYIIHE PHIHOYHBIC OXKUIAHUS B OTHOIICHUH TAKUX OYIYIIUX CYMM.

MeTop! OTIEHKH JOXOTHBIM TIOIX0I0M:

o METOAbI OLICHKH I10 HpHBeJIeHHOﬁ CTOUMOCTH,

®  MOJEIM OLICHKM ONIIMOHA, Takue Kak (popmyna biska-llloynca-MepTroHa win OMHOMHUAIBHAS MOJEIb
(TO ecTh CTpYKTypHasl MOJIENb), KOTOPBIE BKIFOYAIOT METOJBI OLEHKHU IO MPUBEICHHON CTOMMOCTH U
OTPaXKaIOT KaK BPEMEHHYIO, TaK U BHYTPEHHIOIO CTOMMOCTh OTIIHOHA; U

e  METOJ JUCKOHTHUPOBAHHBIX ICHEKHBIX MOTOKOB, KOTOPBIN HCIONB3YETCS A OLEHKU CIpPaBeIJIMBOU
CTOMMOCTH HEKOTOPBIX HEMATCPUAJIbHBIX aKTHBOB.

MCTO}_'H:I OILICHKH I10 HpHBe}.‘[eHHOfI CTOUMOCTHU

Ilpusedennas cmoumocms (TO €CTh MPUMEHEHUE JIOXOMHOTO MOJXO0MA) - OTO WHCTPYMEHT, MCIOJIb3yeMbIH
JUI CBSI3BIBAHUS OYAyIIMX CyMM (Hampumep, MOTOKOB JIEHEXKHBIX CPEJCTB WM 3HAYEHUH CTOMMOCTH) C
CYIIECTBYIOIIEH CYMMOM C WCIONB30BAaHWEM CTaBKH AWCKOHTHpoBaHMA. OTlpeneneHre CrpaBerInBON
CTOMMOCTH aKTWBa WM O0s3aTENhCTBA C HCIIOJB30BAHUEM METOZA OLEHKH IO MPUBEACHHOW CTOMMOCTH
OXBATBIBACT BCC CICAYIOIIHNE DJICMECHTHI C TOYKHU 3pCHUA YUaCTHUKOB PbIHKA Ha AaTy OLCHKU:

° OIICHKA OYAYIIMX TIOTOKOB JICHE)KHBIX CPEJICTB OT OI[ICHUBAEMOTO aKTHBA WM 0053aTeIbCTBA;

®  OXHJAHWA B OTHOIIEHHUH BO3MOXHBIX M3MEHEHHUH CYMMBI M BPEMEHH IOIYYCHHUS ITOTOKOB JICHENKHBIX
CpEJICTB, MPECTABISIONIIX HEONPEICIICHHOCTD, TIPUCYIYIO TOTOKAM JCHEKHBIX CPEICTB;

o BpEMCHHAasA CTOUMOCTD JACHET, IIPCACTAaBJICHHAA CTaBKOM 10 6e3pI/ICKOBI)IM MOHETAapHbBIM aKTHBaM, CPOKU
MOTAIIEHNsI WA CPOKH JEHCTBUS, KOTOPBIX COBMAJAIOT C TIEPHOJOM, OXBAaTHIBAEMBIM ITOTOKAMH
ACHEKHBIX CPCACTB, U KOTOPLIC HE NPCACTABIIAIOT HUKaKOM HEOMPEACIICHHOCTH B OTHOLICHUHN CPOKOB U
pucka nedonrta Ui X aepKarels (To eCTh 0e3pHUCKOBas CTaBKa BO3HATPAXKICHHUS);

o I€Ha, yIuiadyuBacMas 3a IMPUHATUC HEOINPEACICHHOCTH, an/Icymeﬁ IMOTOKaM JCHCKHBIX CPCIACTB (TO
€CTh PEMHUS 38 PUCK);

e gnpyrue (aKTOphl, KOTOpHIE YYAaCTHHUKM PHIHKA MPHHDIN OBl BO BHUMAaHHE B CIOXHBIIAXCS
00CTOSITENECTBAX

e B OTHOLICHWH O0S3aTENbCTBA, PHUCK HEBBINONHEHHUS O00A3aTENBCTB, OTHOCSIIUHCA K JaHHOMY
0053aTeNbCTBY, BKIIOYast COOCTBEHHBIN KPEAUTHBIN PUCK MPEANPUATHS (TO €CTh JINIA, MPUHSBIIEIO Ha
ce0s1 003aTEIBCTRO).

MeToapl OIICHKH IO MPUBEICHHON CTOMMOCTH OTJIMYAIOTCS B 3aBUCHMOCTH OT TOTO, KaK OHH HCTIOJB3YIOT

AJIEMEHTHI, ONHCaHHbIe BbIe. OIHAKO HIDKECIEYIONUe OOIIUe MPHUHIUIBI PETYIUPYIOT NMPUMEHEHUE

M000TO METOoAa OICHKH II0 TIPHBEICHHOW CTOMMOCTH, HWCIIOJIB3YEMOTO I OILCHKH CIPaBEIITUBOMN

CTOMMOCTH:

®  [IOTOKHU JICHEXKHBIX CPEACTB WM CTAaBKU JHUCKOHTUPOBAHUS JOJDKHBI OTpaXkaTh JOMYUIEHHSA, KOTOpbIE
HCTIOJIh30BAIUCH Obl YYaCTHUKAMU PHIHKA ITPY YCTAHOBJICHHUHU IISHBI Ha aKTUB WJIH 0053aTEIbCTBO;

e i1 MOTOKOB JEHEXKHBIX CPEICTB KM CTAaBOK JUCKOHTHUPOBAHUS JOJKHBI YUHUTHIBATHCS TOJBKO TE
(hakTOpHI, KOTOPHIE OTHOCSTCS K OTICHUBACMOMY aKTHUBY HJIH 00s13aTEIIHCTRY;

e i1 TOTO YTOOB M30€XKaTh TBOWHOTO y4yeTa WJIM HE YIYCTUTh BIUSHHAE (DaKTOPOB PHCKA, CTABKU
JUCKOHTUPOBAHUA JOJDKHBI OTPa)KaTh JAOIYILEHUS, COBMECTHUMBIE C [ONYIICHUSMH, MPUCYLIUMHU
MIOTOKaM JCHEKHBIX cpencTB. Hampumep, cTaBka TUCKOHTHPOBAHUS, OTpAXKArOIIasi HEOMPeAeICHHOCTD
OXKUIAaHWKW B OTHOWIEHWH Oymaymero gedonra, OyaeT TNpUEMIIEMOW TIPH  HCIOJIb30BaHUH
MPEAYCMOTPEHHBIX JOTOBOPOM MOTOKOB JCHEKHBIX CPEJCTB OT CCYIBI (TO €CTh METOJ KOPPEKTUPOBKHU
CTaBKH IHUCKOHTHpOBaHWsI). Ta ke caMas CTaBKa HE JODKHA NPUMEHSATHCS IPH HCIIOJIL30BAHUN
OKUaeMBIX (TO €CTh B3BEIICHHBIX C YYETOM BEPOSATHOCTH) IOTOKOB JICHEXKHBIX CPEJICTB (TO €CTh METOJ
OIICHKH II0 OKHMJAeMOW IPUBEICHHOW CTOMMOCTH), IOTOMY YTO OXKHIACMBIE IMOTOKH JICHEKHBIX
CPEICTB YK€ OTPaXKar0T JIOMYIICHUS O HEONPEACICHHOCTH B OTHOIICHHU Oyaymiero neoJirta; BMECTO
3TOTO JOJDKHA HWCITOJIB30BAThCS CTaBKA IHCKOHTHPOBAHHS, COM3MEPHMAs C PHCKOM, TPUCYIIAM
0’KMJIAEMBIM MOTOKaM JCHEKHBIX CPEICTB;
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®  JIONYyIICHWS B OTHOIICHHH TMOTOKOB JICHEXXHBIX CPEICTB M CTABOK JIMCKOHTUPOBAHHS JOJDKHBI OBITh
nocie0BaTeIbHBIME MEXIy co0oil. HanmpuMep, HOMHHAIIBHBIE IOTOKH JICHEKHBIX CPEACTB, KOTOpHIE
BKJIIOYAOT d(PdekT uHIIIMH, TOMKHBI JTHCKOHTHPOBATHCSA IO CTaBKe, BKIOUaromed sddekt
nHusnun. HoMuHanmbpHast Oe3pUCKOBash CTaBKa BO3HATPaXKICHUS BKIOYaeT S(PQEKT HHQISAIHIH.
dakTudeckue TMOTOKW JICHEXKHBIX CpPEACTB, HCKIouaromue dddexkt WHQISIIUN,  TOIDKHBI
JUCKOHTHUPOBAThCS IO CTaBKe, MCKmMovamomed 3¢dexkr napamun. AHaTOTHYHBIM 00pa3oM IOTOKH
JICHE)KHBIX CPEICTB 3a BBIYETOM HAJIOTOB JIOJDKHBI JIMCKOHTUPOBATHCS C HCIOJNB30BAHUEM CTaBKU
JUCKOHTUPOBAHMS 33 BBIYETOM HajioroB. [IOTOKHM NEHEKHBIX CPEACTB A0 YIUIAThl HAJIOTOB JOJDKHBI
TMICKOHTHUPOBATHCS 110 CTABKE, COBMECTHMOM € YKa3aHHBIMH MOTOKAMH JCHEXKHBIX CPEJICTB;

® CTaBKM JUCKOHTHPOBAaHHS JOJDKHBI YUUTHIBATH OCHOBOIIOJIAralOIIMe 3KOHOMHUYECKHE (aKTOPEI,
CBSI3aHHBIC C BAJIFOTOM, B KOTOPO BBIPAXKEHBI TOTOKH JICHEXKHBIX CPE/ICTB.

OmpenencHue CpaBeIMBOM CTOMMOCTH C MCIIOIH30BAHUEM METOJIOB OIICHKH IO MPUBEICHHOW CTOMMOCTHU
OCYIIIECTBIIAETCS B YCIOBUSAX HEOMPENENIEHHOCTH, TIOTOMY YTO HCIOJB3yeMble TIOTOKH JEHEKHBIX CPEIICTB
SIBJISIFOTCSL CKOPEE PAacUETHHIMHU BEIMYMHAMU, HEKETH H3BECTHBIMH CyMMaMd. Bo MHOTHX cioydasx Kak
CyMMa, TaK M CpPOKH TIOJIy4Y€HHUS ITOTOKOB JEHEKHBIX CPEJICTB SBIAIOTCS HeompeaeleHHbpIMu. Jlaxke
MPETyCMOTPEHHBIE JIOTOBOPOM (PUKCHUPOBAHHBIC CYMMBI, TaKHE€ Kak IUIATeKU IO CCYIE, SBISIFOTCS
HEeoNpeIeTICHHBIMU, €CITU CYIECTBYET PUCK JiedoTa.

Moaenau olleHKH ONIMOHA:

e Mogenp neHoobpazoBanusi onuoHoB biska-Illoynsa (anrm. Black-Scholes Option Pricing Model,
OPM) — 5310 MoOmenb, KOTOpas ONPEISIIeT TEOPETHUYCCKYIO IICHYy Ha EBpOICHCKHE OTIIMOHBI,
0Ipa3yMeBaloIasi, 4TO €cr 0a30BBIN aKTUB TOPIYETCsl HA PHIHKE, TO LIeHa OIMIIHOHA Ha HETO HEeSBHBIM
00pazoM yKe yCTaHaBJIMBACTCS CAMUM PBHIHKOM. JlaHHAs MOJIENb MOTYYuiIa MIUPOKOE paclpoCTpaHeHHU e
Ha MPaKTUKE U, IOMUMO BCETO MPOUYEro, MOKET TAKIKE UCIIONIB30BATHCS AJI1 OLEHKH BCEX MPOU3BOJHBIX
Oymar, BKJIIOYas BappaHThl, KOHBEPTUPYEMbIC IICHHBIC OyMaru, W Jaxe i OICHKU COOCTBEHHOTO
KanuTaiga GUHAHCOBO 3aBHCUMBIX (PUpM.

e Cormacio Mognenn bmxka-Illoyn3a, KIIOYEBBIM 3JEMEHTOM OMNpPEACICHUS CTOMMOCTH OIIHOHA
SIBIISIETCS OJKHMJaeMasi BOJIATHIIBHOCTh 0a30BOT0 aKTHBA. B 3aBHCHMOCTH OT KojicOaHus aKTHBA, IIcHA Ha
HET0 BO3PACTACT WM TMOHIDKAETCS, YTO MPSMO IMPOTIOPITMOHATIHHO BIUSET HA CTOMMOCTBH OIIHOHA.
Takum 00pa3oM, eClii U3BECTHA CTOMMOCTH OINIIUOHA, TO MOXHO ONPECIUTh YPOBEHb BOJATHILHOCTH
OXKHMIaeMOM PHIHKOM’.

o  buHomMuanmbHas MOJeNb TpeanoaraeT OOk 00beM BBIYUCICHUM, YeM Mozenb bidka - Illoyn3a u
ITO3BOJIIET BBOIUTH COOCTBEHHOE pacrpeneicHue IieH. JlaHHAas MoOJIenb Takke H3BEeCTHA Kak
ounomuanbHas Mojielib Kokca-Pocca - PyOuniireiina wiu C-11-IT-monenb.

e buHOMHanbHas MOJENb JaeT NpPEeACTaBiICHUE O JETePMUHAHTaX CTOMMOCTH onuuoHa. OHa
ONPEEIIAETCS HE 0KMIAeMOM 1IEHOM aKTHBa, a €ro TEeKYIlEeW 1IeHOW, KOTopas, €CTECTBEHHO, OTPaXKaeT
OXUJaHWA, CBs3aHHblE C OyaymmM. buHOMHManbHas Mojaenb B ropa3go Ooiblield  CTENeHH
MIPUCTIOCOOJICHA ISl aHAJIM3a JOCPOYHOTO HCIIOMHEHHUS ONIIMOHA, MMOCKOJBKY B HEH yYHTHIBAIOTCS
JIEHEKHBIE TIOTOKH B Ka)KIOM TIEPUOJIE BPEMEHH, a HE TOJILKO HA MOMEHT McTedeHus 'O,

MeTton AUCKOHTHPOBAHHBIX JCHECKHBIX ITOTOKOB

Cornacuo n. 11 Ilpunoxenuss B IFRS 3 mMeron IUCKOHTUPOBAHHBIX JEHEKHBIX MOTOKOB UCHOJB3YETCS AJIS
OIICHKU CIPAaBEJIUBON CTOMMOCTH HEMAaTEPUAILHBIX aKTHUBOB. B CBs3M ¢ TeM, 4TO OOBEKTHI MCCIICOBAHUS
He SBJSFOTCS HEeMaTepHalbHBIMU aKTHBAaMH, JaHHBIA METOJ[ HE pacCMaTpUBAETCs B pPaMKaX HACTOSIIETO
OrTuera.

ITo poccuiickum DenepalibHbIM CTaHAAPTAM OLICHOYHOM JESATEILHOCTH, TaK K€ UMEETCS JJOXOIHbIN MOAXOI.

B cootBerctBum ¢ 1. 15 ®CO Ne 1 mox0AHBIN MOAXOJ - 3TO COBOKYITHOCTH METOJIOB OLICHKH, OCHOBAHHBIX
Ha OTIPEICIICHUH O’KHIAeMBIX JOXOI0B OT MCIIOIL30BaHUS 00BEKTA OIICHKH.

JIOXOMHBIA TMONXOJT PEKOMEHAYEeTCS TPUMEHSITh, KOIJa CYIIECTBYEeT JOCTOBEpHAsh WH(pOpMAIHS,
TTO3BOJISIONIAS MPOTHO3UPOBATEH OYAYIIHE TOXOIBI, KOTOPBIE 0OBEKT OIICHKU CITOCOOEH MPUHOCHTD, a TAKKE
CBSI3aHHBIC C OOBEKTOM OIICHKM pPAacXojpl. B paMkax JOXOJHOrO NOAXOJa MPUMEHSIOTCS Pa3InYHbBIC

®  WcTounmk: JaHHBle HHTepHeT-mopTada  «Economicportal «  Mogens  Bmoka-Illoymsa  (http://www.economicportal.ru/ponyatiya-
all/black_scholes_model.html)
10 Hcrounuku: Jlopenc JIx. MakMumian. MakMumian «O6 ommmonax «— M.: «MK «Aunamutuka «, 2002 r. (http://economy-ru.com/forex-

treyding/binomialnaya-model.html); bonpmas Dumuxnonenus Hedtu I'aza (http://www.ngpedia.ru/id159752p1.html)
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METO/bl, OCHOBAHHBIE HA JUCKOHTUPOBAHUHU JICHEKHBIX MMOTOKOB M KaMTaIU3alluK 10Xoa (IyHKTHI 15 - 17
DCO Ne 1).

3aTpaTHbIii TOIX0]

B cootBerctBum ¢ IFRS 13 mpwu 3aTpaTHOM MOIXo[e OTpaxkaeTcss cymMMa, KOoTopas NoTpeboBaiach ObI B
HACTOSIIMI MOMEHT JIJIi 3aMEHbl IPOU3BOIAUTEIBHON CIOCOOHOCTH aKTHBAa (4acTO HAa3bIBAEMOW TEKYIIEH
CTOMMOCTBIO 3aMEIIICHHS ).

C Touku 3peHus NpoJiaBlia KaK y4acTHHKA PhIHKA LIeHa, KOTopasi Oblia OBl OTyYeHa 3a aKTHB, OCHOBaHa Ha
TOH CyMMe, KOTOPYIO TOKYMAaTelh KaK YY9acTHHK PBIHKA 3aIUIaTUT, YTOOBI MPUOOPECTH WM TOCTPOUTH
3aMeIaroIIni aKTHUB, 00JIaal0NINK COMOCTaBUMOI MOJTB30M, C Y4eTOM MOpalibHOTO M3HOca. [IpnunHa 3Toro
3aKJII0YaeTCs B TOM, YTO TOKyIaTelh KaK YYaCTHHUK PBIHKA HE 3aruiaTiil Obl 32 aKTHB CyMMY OOJIbIIe, YeM
CyMMa, 332 KOTOPYIO OH MOT' OBl 3aMEHUTH POU3BOAUTENBHYIO CIOCOOHOCTD JAHHOT'O aKTHBA.

ITo poccuiickum DenepanbHbIM CTaHAAPTAM OLICHOYHOM JESTEIbHOCTH, TaK K€ UMEETCs 3aTPaTHBIN MOAXO/I.

B cootBerctBuu ¢ m. 18 ®CO Ne 1 3arpaTHbif MOAXOM - TO COBOKYIHOCTH METOJOB OLIEHKH CTOMMOCTH
00BEKTa OIICHKH, OCHOBAaHHBIX Ha ONpENeICHUHM 3aTpaT, HEOOXOMUMBIX IS NPUOOPETCHHS,
BOCIPOM3BOJICTBA MO0 3aMeleHNs 00bEKTa OLEHKU C YYETOM M3HOCA M yCTapEBaHMA. 3aTPATHBIA MOIXO0/
MIPEUMYIIECTBEHHO TPUMEHSETCSI B TEX CIydasx, KOrJa CYIIECTBYeT JOCTOBepHas WHMOpMAIs,
MO3BOJIAIONIAs. ONPEACTUTh 3aTpaThl Ha MPUOOpETEeHHe, BOCIPOM3BOJCTBO JIMOO 3aMelleHre OO0BEeKTa
OIICHKH.

B pamkax 3aTpaTHOT0 MOX0/1a MPUMEHSIOTCS Pa3IMdHbIe METOJIbI, OCHOBAHHBIE Ha OTIPENIETICHUH 3aTpaT Ha
CcO3/JjaHre TOYHOM KOIHU OOBEKTa OLICHKM MM OOBEKTa, MMEIOIIEr0 aHaJOTHMYHBIE IOJIE3HBIE CBOMCTBA.
Kpurepun npusHanust 00beKTa TOYHOW KOMHEH 00BeKTa OIEHKH WM O0BEKTOM, HMEIOIIIM COTIOCTaBHMBIE
MOJIC3HBIC CBOWCTBA, OMNpEneNnsioTcs (eaepalbHBIMU  CTAaHAApTaAMH  OICHKH, YCTaHABJIMBAIOIIUMU
TpeOOBaHMS K MPOBEJCHUIO OIIEHKH OTJIENBHBIX BUIOB OOBEKTOB OIEHKU W (WJIN) IS CIIEIUANLHBIX IIeJIei
(myHKTHI 18 - 20 ®CO Ne 1).

Cornacuo 1. 24 ®CO Ne 7, 3aTpaTHBIN TOJIXO0/ PEKOMEHIYETCS IPUMEHSATH B CICAYIONINX CITydasx:

o JJI1 OLICHKU 00BEKTOB HEABUKXUMOCTHU - 3€MCJIBHBIX Y4aCTKOB, 3aCTPOCHHBIX 00BEKTAMH KAITUTAILHOTO
CTPOUTENLCTBA, UM O0BEKTOB KalUTAJILHOTO CTPOUTENLCTBA, HO HE MX YacTel, HampuMep, KUIBIX H
HEXXHUJIBIX TTOMEIICHUI;

o AJIA OLCHKHW HCABWKHMMOCTHU, C€CJIM OHa COOTBCTCTBYCT Hauboee 3(1)(1)CKTI/IBHOMY HUCIIOJIb30BAHUTIO
3€MEJIPHOI'0 y4YacTKa KaK HE3aCTPOEHHOI'O, M €CTh BO3MOXHOCTb KOPPEKTHOM OLICHKH (hU3UUECKOTrO
W3HOCA, a Takke (YHKUMOHAIBHOTO W BHEIIHETO (PKOHOMHYECKOI0) YCTapeBaHWUU OOBEKTOB
KalUTaJIBHOTO CTPOUTENBCTBA;

o npu HU3KOM aKTHUBHOCTU PpbIHKa, KOorga HEIOCTAaTOYHO OaHHBIX, HGO6XOJII/IMI)IX JJI1 IPpUMCECHCHUA
PBIHOYHOTO (CPaBHUTENBHOTO) M TOXOJHOTO MOJXOJO0B K OLIEHKE, a TAKXKE U1 OLEHKU HEJBUKHUMOCTH
CIICIIMAJIBHOI'O HA3HAYCHUSA W HCIIOJIb30BAHUA (HaanMep, JIMHEUHBIX O6’I)CKTOB, TUAPOTEXHUUYCCKUX
COOpY>KCHHUH, BOJOHANOPHBIX OallleH, HACOCHBIX CTAHIMH, KOTEIbHBIX, MHXCHEPHBIX CeTed W ApYyron
HCABMKXHUMOCTH, B OTHOIIICHUH KOTOpOfI PBIHOYHBIC TaHHBIC O CACIKAX U MPCIIONKCHUAX OTCYTCTBYIOT).

[Ipn BBIOOpE MOAXOMOB K OIEHKE CTOMMOCTH PACCMAaTPHBAEMBIX 3EMENBHBIX YYaCTKOB WM CTPOSHHMA
OLeHIINK PYKOBOICTBOBAJICS CICTYIOIIHUM:
— YCJOBUSMH NPUMEHEHUS KaXKIOTO MOAX0/1a OLICHKH;

— HAIMYUEM H TIOJHOTOW WH(OpPMAIMH, HEOOXOIUMOU JUIS OCYIIECTBICHHS pPACYETOB IO KAXKIOMY
MTOIXOTY;
— COCTOSTHHEM PBIHKA MTPOJIaXK.

Ta6mmna 9.1-1 O6ocHOBaHMe MPUMEHEHHUsI MOAX0A0B UISA CTPOCHHU I

Ne HaunmeHnoBaHue
YcaoBust npuMeHeHust IIpumeHumocTh
n/n MoAX01a
Cornacho 1. 19 ®CO-1 3arpaTHblif N0AX0] NPEUMYIIECTBEHHO
MIPUMEHSAETCA B TEX CIIydasx, KOrJa CYIIECTBYET JOCTOBEpHAs
3 . Hanmane Bo3MOXHOCTH pacdeTra nHpOpMAIMs, TIO3BOJNIIONIAs  ONPEHCIHTh  3aTpaThl  Ha
1 ATpaTHbIA BOCCTaHOBUTENIHHOM MIIN nproOpeTeHne, BOCHPOM3BOACTBO JHOO 3aMelieHHe 00beKTa
floxon 3aMellaoIell CTOMMOCTH. OIIEHKH.
Cornacio n. 20 ®CO-1 B pamkax 3aTpaTHOrO MOJAXOAA
MPUMEHSIOTCS ~ pa3M4Hble  METOJIBI, OCHOBaHHBIE  Ha
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Ne HaumeHoBaHue

YcaoBust npuMeHeHus! IpumeHuMocTH
n/n nmoaxoaa

OIIpeNeNICHNH 3aTpaT Ha CO3JaHHME TOYHOH KOImMH OOBEeKTa
OLIEHKH WM OOBEKTa, HMEIOIIEro aHaJOTUYHBIE I0Je3HbIe
cBolictBa. Kputepum mnpusHaHHs OO0beKTa TOYHOH Komuen
00BEKTa OLIEHKH WM OOBEKTOM, HMEIOIIMM CONOCTaBUMBIE
HOJIE3HbIC CBOWCTBA, OIIpEAENA0TCS (benepanbHBIMU
CTaHAAPTaMM OLICHKH, YCTaHABIMBAIOIIMMH TpeOOBaHUI K
MIPOBEJICHUIO OIICHKH OTHENBHBIX BHUJIOB OOBEKTOB OIIEHKH M
(WIn) JUTS CIICIMANTbHBIX LIETICH.

Jlnst onpe/ienieHnst PpIHOYHOH CTOMMOCTH 3€MEJIbHBIX y4acTKOB
33TpaTHblI>i noaAxoa HE IPUMCHHUM.

Hamnune wHpOpMamuu o IeHax

Ipn anammse mHpOpManuu 006 00BEKTaX, PaCCMaTPUBAEMBIX B
CHIENOK, SIBIAIOMIMMUCS aHaJIoraMu

KadyecTBe OOBEKTOB - aAHAJOrOB OOBEKTaM OIeHKH OLEeHINK
., | omeHmBaemoro  oObekra. Ilpm
CpaBHHUTENbHBII BBIIBHJI JJOCTaTOYHOE [UISi OIIEHKH KOJHMYECTBO OOBEKTOB-
OTCYTCTBHM HH(OpPMAIMU O IeHax o
TIOAXOJ AHAJIOrOB C M3BECTHBIMHU I[CHAMU CICIIOK U (MJIN) MPEeLTOKCHUH,
CIIENOK JIOITyCKaeTCs
COIIOCTaBUMBIX c OLICHUBAEMBIM 00BEKTOM o

UCTIONL30BAHHE LEH MPEMNIOKEHHA | |\ e i (baxropam
(cripoca). pasyro P

JIOXOMHBIA TOAXOM PACCMATPUBACT HEABHKHMOCTh C TOYKH
3peHHsI HMHBECTUIMOHHOW MPUBIEKATENBHOCTH, TO €CTh Kak
00BEKT BIIOKEHHS C LENbI0 TONydeHHs B  OyaymieMm
COOTBETCTBYIOLIETo J10X01a. JlOXOAHBINH MOAX0J] MpUMEHsSETCs,
KOTJa CYIIECTBYET AOCTOBEpHas HHQPOPMAIHS, MO3BOJIIONIA
MIPOTHO3UPOBATh OYAYIIME JOXONbI, KOTOPHIE OOBEKT OICHKH
Hannuune BO3MOXXHOCTH ITOJYy4EHHUsST | CIIOCOOEH MPUHOCUTD, a TAK)KE CBSI3aHHBIE ¢ OOBEKTOM OLIEHKH
JI0X07a OT 00BeKTa OLeHKH (caada B | pacxonsl (m. 16, ®CO 1). Ha MOoMeHT mpoBeleHHsS OIEHKH
apeHmy). OLIGHIIMK HE pacroyiaraj JOCTOBEpHOH  HWH(pOpMaImei,
MO3BOJISIIONICH TMPOTHO3MPOBATh OyIyHIME IOXOABI, KOTOpEIE
00BEKT OICHKH CHOCOOCH TPUHOCUTH, a TAKXKE CBSA3aHHBIC C
00BEKTOM OIICHKH pacxosl. Ha OCHOBaHWH BBINIECCKa3aHHOTO U
B coorBercTBHA cO M. 16 D®CO-1 ansd OUEHKH PBIHOYHOM
CTOMMOCTH 00BEKTa OLIEHKH HE OyJIeT MCHOJB30BaH JTOXOHBIM
MOJXOI.

JloxoaHbrii
MOIXOT

Buvi6oo: H3 npogedennozo eviue ananusza ciedyem, umo MC®O u ®CO exnwuaiom ¢ cebsa 3 nooxooa
npu npoeedenuu ouenxu. Hcknouenuem aensemcsa pasiuuue 6 HAUMEHOSGAHUU CPAGHUMENbHO20
nooxooa, no MC®O oannwlit n00xo0 Hazviéaemesa puinounbvimM. Tpu nodxoda K oyenke nezagucumol Opyz
om 0pyza, XOms KaxcoOblil U3 HUX OCHOGLIGAEMCA HA OOHUX U MmeX Jice IKOHOMUYECKUX NPUHUUNAX.
Ilpeononazaemca, umo éce mpu nooxo0a O0JNHCHbL RPUBGOOUMDb K 0OUHAKOBOMY Pe3ya1bmamy, 00HAKO,
OKOHYAMENbHOE 3AKIIOUEHUE 0 CIOUMOCIU 3A6UCUI OM PACCMOMPEHUA 6CEX UCNOb3YEMbIX OAHHBIX U
Om 0CcoOeHHOCmell CO21ac08ARUA 6cexX noOKa3ameeil.

B pezynomame ananuza pvinka 3emenbHblxX yuacmio8 QueHuuKkom ovlio 6vla61eH0 00CMAmMoUHoe 01
OYEHKU KOIUUEeCmE0 00bEeKMOo6-aHa10208 C U3GECHIHbBIMU UWEHAMU COeOK U (U1u) npeodoxceHuil,
COROCMABUMBIX C OUCHUBAEMBIM 00beKmom no ueHooopazyiouwum gaxmopam. Takum oopazom, Ha
OCHOBAHUU BbLIULECKA3AHHO20 U 8 coomeemcmeuu co n. 22 @CO Ne7 QueHuwguk cuumaem 603MONCHbIM
UCROIb306AMb MEMOO CPAGHEHUA NpPoOa)rc (CPAGHUMENbHBIL N00X00) 014 pacyema pPoiHOUHOU
CHLOUMOCHLU 3eMEIbHO20 YUACHKA.

9.2, ONPEAE/IEHUE CTOMMOCTU B PAMKAX CPABHUTE/IBHOIO (PbIHOYHOI0) NOAXOAA

Meton cpaBHEHHS MPOAAX OIpeNeNsieT CIPaBeINBYI0 CTOMMOCTh OOBEKTa Ha OCHOBE aHAIM3a TMPOJIAX
COIMOCTaBUMBIX OOBEKTOB HEIABW)KMMOCTH, KOTOPBIC CXOJHBI C OIICHUBAEMBIM OOBEKTOM IO pa3Mepy U
WCTOJBH30BaHMI0. J[aHHBIA METOJ TpEAIoNaraeT, YTo PhIHOK YCTAaHOBUT IEHY U OIIEHUBAEMOTO OOBEKTa
TEM K€ CaMbIM 00Pa30M, 4TO U JIJISl COMOCTABUMBIX, KOHKYPEHTHBIX 00BEKTORB. JIJ1s1 TOr0, 4TOOBI IPUMEHHUTH
METOJI CPaBHHUTEIBHBIX NPOAAX, OIEHIINKH HWCIOJB3YIOT PsI NPUHIMIIOB OIEHKH, BKIIOYAs MPHUHIINI
3aMEUICHUS, KOTOPBIN IJIACUT, YTO CTOMMOCTh HEJBMKUMOCTH, KOTOpas UMEET OOBEKTHI - 3aMECTUTEIIM Ha
pBIHKE, OOBIYHO YCTAaHABIMBAETCS HCXONS W3 3aTpaT Ha NPHOOpETEeHHE «PaBHO J>KEIaeMoro OObeKTa-
3aMECTUTEIISN.

[IpuMeneHue MeTO1a CPAaBHUTEIBLHBIX MPOJAXK 3aKII0YACTCS B TIOCIEAOBATEIFHOM BBIMIOTHEHUH CIICAYIOIIHNX
EUCTBUMN:

. MOJIPOOHOE HCCIIEOBAaHUE pBHIHKA C LENbI0 TONYYeHHS JOCTOBEpHOH wuH(popmanmu 000 Bcex
(hakTopax, UMEIOIINX OTHOIICHUE K 00BEKTaM CPAaBHUMOM T0JIC3HOCTH;
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. OTIpeJIeIICHNE TIOIXOMSAINX SAMHNI] CPAaBHEHMS W MPOBEACHUE CPABHHUTEIHLHOTO aHAN3a 10 KaxXIou
€JIMHUIIE;

. COTIOCTABIICHHE OIICHUBAEMOTO OOBEKTa C BBHIOPAHHBIMH OOBEKTAMU CpPaBHEHUS C LENbIO
KOPPEKTHUPOBKU UX CTOMMOCTEH MIIH HCKIIIOUCHHS U3 CTIHCKA CPABHUBAEMBIX

) NPUBEJCHUE psa CKOPPEKTUPOBAHHBIX II0Ka3aTejeii CTOMMOCTH CpPaBHUMBIX OOBEKTOB K
CIIPaBEIIINBON CTOMMOCTH 00OBEKTa OIICHKH.

B mpouecce coopa nHbOpMaMU MO CONOCTaBUMBIM 00bekTaM OLEHIINK He OOHApyKUJI MHPOPMALHUIO O
COBEPLICHHBIX C/EJIKaX KYIUTH-TIPOJAXKH aHAJOTHYHBIX OICHMBAEMBIM y4yacTKaMm, T.K. uH(opmarms 00
YCIIOBHSX MPOJIAKHU U PealibHOW IIEHE CICJKH, KaK MPaBmUIIO0, HOCUT KOH(PHICHIMAIBHBIH XapakTep. [Toatomy
pacyeT CTOMMOCTH OOBEKTOB CPAaBHUTEIBHBIM METOJOM OCHOBBIBAJICS HA IIEHAX MPEUIOKEHUS C YUeTOM
KOPPEKTHPOBOK.

AHamM3 CIEOK IO COMOCTaBUMBIM OOBEKTaM OOecIieunBaeT OICHITWKA WH(GOpMAIMel o IleHe aHajora B
1eJoM. OTH JaHHBIE MOTYT WCHOJB30BaThCA TOJBKO B TOM CIydae, €CIM pa3Mepbl aHAIoTra HICHTHUYHBI
pasMepaM olleHHBaeMoOro oobekra. Ha mpakTuke OHM OOBIYHO He COBMaaaloT. UToO cpaBHUBATh OOBEKTHI
HE/JIBIDKUMOCTH, KOTOPBIE OTJIMYAIOTCS MO0 CBOMM XapaKTEPUCTHKAM, HYXHO HaWTH WX «OOumid
3HaMEHaTeIby.

Br100p enHMLBI CPABHEHUSI

BI)IGOP C€AVMHNIBI CPAaBHCHUA 3aBUCUT OT BHUOA OHCHHBaeMOﬁ HEABWKXHUMOCTH, U pa3IMYHbIMHU CETMCHTAMH
PBIHKA HEABUKUMOCTH UCIIOJB3YIOTCA pA3JINIHBIC CAUHHUIBI CDABHCHUA.

[Tpu npogakax 3eMens UCTIOMB3YIOTCS CIASAYIONINE SAUHUITBI CPABHEHUS:

- meHa 3a 1 ra (1 akp, 1 coTka) — mpu mpoaaxax OOJBIIMX YYAaCTKOB 36MJIH, CEIIbX03YTOANH, YHaCTKOB IO/
KOTTEKH, YYaCTKOB MPOMBIIIJICHHOTO Ha3HAYEHHUS,

- 1eHa 3a 1 M? mpu mpoaxax 3eMIIH MOJT 3aCTPOUKY B HACEIEHHBIX IMYHKTAX C IIOTHOM 3aCTPOMKOIA;
[Ipu ananuze mpojjax 3aCTPOSHHBIX YYAaCTKOB HCIOJIB3YIOTCS CIEAYIOIINE €ANHUIIBI CPABHEHHUS:

- meHa 3a 1 M? oOmed IUIomany yaydlleHdi — MpU Mpojake OOBEKTOB HEIBMKMMOCTH, KOTOPHIE

HACTOJILKO CXOXH [0 CBOMM XapaKTEPUCTHKAM, YTO UX MPOCTO MOXKHO CPABHUBATH JIPYT C APYTOM B M2,

B kadecTBe emuHUIBI CpaBHEHHWs BbIOpaHa yaeidbHAas CTOMMOCTh OOBEKTa HEABIDKMMOCTH 3a | COTKYy.
JanHasi enuHWIIA CpPaBHEHUS UCIOJNB3YeTCS TMOKyNaTelsIMU U MOPOJaBLAMU, a TaKXke PyTruMU
CTHeHaINCTaM1 Ha PHIHKE 3€MENTbHBIX yUaCTKOB.

Hcxons us MNpCAJIOKCHHBIX OCHOBHBIX KPUTCPHUCB BI:I60pa CANHUIBI CPABHCHUA, MOKHO C(l)OpMy.l'H/IpOBaTL
IIPUYMHBI OTKa3a OT UCIIOJIb30BAHUA Kakoi-mu0o €AVMHUIBI CPaBHCHUA, 4 UMCHHO!

- JIaHHBIC CIUHUIBI CPABHEHUS PEIKO HCIOJB3yeTCs (MPaKTHYECKH HE WCIOJIB3YETCS) MOKYMATeIsIMU U
[IPO/IaBLAMH, A TAKXKE IPYTMMH CHEIMATNCTaMHU Ha KOHKPETHOM CEI'MEHTE PhIHKA.

- JaHHBIE €IMHHIbI CPAaBHEHUS HE SBISIOTCA OOIMMMHM Al 00BEKTa OLEHKHM M OOBEKTOB-aHAJIOI'OB BBHUILY
OTCYTCTBHUS ICTAILHON HH(POPMAIIH IO 00BEKTaM-aHATIOTaM.

- JaHHBIC COUHMLBI CPaBHEHMS HE SIBIAIOTCS YACNbHOM XapakTepUCTUKOW (yHENIbHOM LEHOH), 4To
HEONPaBJAaHHO TOBHIMIAET 3aBUCUMOCTDh JTOH XapaKTEPUCTUKU OT OOIIEro KOJIMYECTBA HEHOOOPA3yFOIIIX
(hakTopoB.

- IMCCTCA B3aUMO3aBUCUMOCTb €IMHUIT CPABHCHU A

I[J'ISI HaﬂbHCﬁIHHX BLI“IPICJ'IGHHI?I, B Ka4CCTBC CIUWHUIBI CPABHCHUA IIPpUHATA CTOUMOCTD O,Z[HOﬁ COTKH
3€MECJILHOI'0O y4acTKa.

[Tocne BBIOOpa emUHHIGI CpPaBHEHHS HEOOXOIMMO OIPENENUTh OCHOBHBIE ITOKA3aTeNW WIIM DJIEMEHTHI
CpaBHEHWUS, HCIIOJIb3Ysl KOTOPHIC MOKHO CMOJICIIUPOBATh CTOUMOCTD OI[CHUBAEMOTO 00BEKTA HEABIKUMOCTH
MTOCPEAICTBOM HEOOXOIMMBIX KOPPEKTHPOBOK IIEH MPEJIOKEHNS CPABHUMBIX O0BEKTOB HEJIBUKIMOCTH.

O0BbeM JOCTYNHBIX OLEHIMKY PBIHOYHBIX JaHHBIX 00 00BbeKTax-aHaJIorax

Bbuii mpoaHaTM3MPOBaHHBIC JaHHBIE W3 OTKPBITHIX HCTOYHHKOB (HA PAa3IMYHBIX HMHTEPHET — pecypcax:
www.avito.ru, cian.ru, www.domofond.ru.) no npojaxe 3eMelIbHbIX Y4aCTKOB.
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l'lpaBmIa 0T60pa 00beKTOB-aHAJIOTOB AJISl IIPOBEACHUA PACY€TOB

[TonGop 0OBEKTOB-aHANOrOB Ui OOBEKTOB CEJILCKOXO3SIMCTBEHHOTO HA3HAYEHHS MPOUCXOOWI IO
CIIEAYIOLIUM KPUTEPUSM:

V' OOBEKTHI MOAOHPAIUCH C PACHIONOKEHHEM B MOCKOBCKOI 001acTH.

v’ PaspemeHHoe HCIIOIb30BaHKE: IS CENbCKOX03AMCTBEHHOTO HA3HAYEHHSI.

BbUI0 BBISBIEHO J0CTATOYHOE KOJIMYECTBO MPEIOKEHHI'' MO Npojake 3eMENbHBIX YYacTKOB C BHIOM
pa3pemeHHor0 MCIONb30BAHUS U CEICKOXO3AWCTBEHHOTO HAa3HAYCHHS» B paliOHE PpaCIOIOKEHHUS
orleHuBagMoro oOwekTa. Jlamee, oTOOp COMOCTAaBUMBIX aHAIOTOB W3 YHUCIA HAWIACHHBIX MPEUIOKECHUIH
OCYIIECTBISIICS C YY4E€TOM OCHOBHBIX IICHOOOpa3yrommx (akToOpoB: MECTONOJIOKEHHE, 00IIas TUIONIa/b,
KaTeropusi, TPAaHCIOPTHAs TOCTYIMHOCTh U BUJ Pa3pELIEHHOT0 UCTIOIb30BaHUs 3€MEIIbHOTO yUacTKa.

CpaBHUTEJbHBIH aHAJU3 00bEKTA OLEHKH H KaKI0ro o0beKTa-aHAJ0ra IO BCeM 3JieMEeHTaM
CpaBHeHHUs

B pesynbrare mpuMeHeHUs MpaBHiI OTOOpa OBUIM OTCEsHBl OOBEKTHI C LEHOBBIMH XapaKTEPUCTHKAMHU,
HETUIUYIHBIMH JIJIs1 BRIOOPKH, B COCTaBe KOTOPOIl OHU mpencTaBieHsl. Kak nmpaBmiio, 3T0 00BEKTHI, HMEIOIINE
MUHHMMAaJbHBIE WM MaKCHUMajbHBIE IIEHBI, B CHJIy Yero WX HNPUCYTCTBHE B BBHIOOpPKE MLenecooOpasHo
[IPU3HATh HETUIIMYHBIM U, KaK CJIEACTBUE, IPUBOJUT K BBICOKOM NMOTPENIHOCTH TAKOI'O POJIA BBIUHCICHUI.

OmnpenesieHue CTOUMOCTH 00HEKTOB OllEHKH

Tak kak B cocTaBe OOBEKTa OICHKUM BXOAHUT 4 3EMENBHBIX YYacTKOB IS CEIbCKOXO3SHCTBEHHOTO
MIPOM3BOJICTBA pacnojoxkeHHble B ColHEeYHOTOpCKOM paione, OUEHIIMK TPHUHSI Ui JaHHBIX YYacTKOB
CIIEIYIONINI MOPSIOK PACUETOB:

1 sram: omnpeacIsieM CTOUMOCTDH 1 cotku YCJIOBHO B3ATOr0 3€MCJIBHOI'O0 YYaCTKa, BXOAAIIETO B COCTaB

00BEKTa OTICHKHU. Y CIIOBHBIM YIaCTOK 00IaaeT CIEAYIOMNMH XapaKTEPUCTHKAMHU:

CoaneyHoropckuii paion
o -Kamactpossrii Homep 50:09:0060126:10
e IInomanp 280 coTok
e -VYianenue oT 00JacTHOTO HEHTpa 32 KM.
[ )
[ )

-ITogwe3aHbie IMyTHU - UMCIOTCA

—KOMMYHHKaLII/II/I — €CTb BO3MOXHOCTbD INOAKIIOYCHUA

2 JTam: OIpE/CIICHHE CTOMMOCTH KaKJIOTO 3€MENBHOTO y4yacTKa M3 COCTaBa OOBEKTA OLCHKH ITyTeM
BHECEHUS] KOPPEKTUPOBOK 110 OCHOBHBIM IIEHOOOpa3yromumM (akropam.

Tabauua 9.2-1 XapakTepucTHKU CONMOCTABUMBIX 00HEKTOB, HCIOJb3yeMbIX JJIf pacuera yaeJbHOi
cTOUMOCTHU 1 COTKM 3eMeIbHBIX Y4acTKOB B COJTHEUHOTOpPCKOM paiioHe

XapakTepUCTHKH OObEKT OlIEHKH OobekT anajgor Nel O0beKT aHajor Ne2 O0bekT aHajor Ne3
https://www.idland.ru/actives/ | https://www.idland.ru/actives/ | https://www.idland.ru/activ
HcTounuk zemli- zemli- es/zemli-
uHpopMau selskokhozyaystvennogo- selskokhozyaystvennogo- selskokhozyaystvennogo-
naznacheniya/s179.html naznacheniya/s184.html naznacheniya/s176.html
Konrakt +7 (495) 023-84-71 +7 (495) 023-84-72 +7 (495) 023-84-72
MockoBckasi 0071aCTh, . . COJHEYHOT OPCKHA,
. COHEYHOT OPCKUIA, COHEYHOT OPCKUIA,
MecTononoxeHue ConHe4YHOrOpCKUi Jlenunrpasckoe,
N Jlennnrpanckoe, ITokpos Jlenunrpanckoe, bepceneBka
paiion MypaBbeBo
Hanpasnenue/mocce Jlenunrpasckoe mocce Jlenunrpasckoe mocce JlenuHrpasackoe mocce Jlenunrpasckoe mocce
YnaneHHocTs OT 3 34 35 68
00JIaCTHOr0 LIEHTpa
KanactpoBblit Homep 50:09:0060433:23 50:09:0020718:194 50:09:0010607:27
3emin 3emits 3emis 3emis
Kareropus 3emin CENbCKOXO03SHCTBEHHOTO CENBCKOXO3SHCTBEHHOTO CENBCKOXO03SHCTBEHHOTO CENbCKOXO3SHCTBEHHOTO
Ha3HAYCHUsI Ha3HAYCHUsI Ha3HAYCHUsI Ha3HAYCHHUsI
st . . st
Pazpemiennoe M Jnst cenbCKOXO03HCTBEHHOTO JI1st cenbCKOX03s1HCTBEHHOTO N
CENbCKOXO35HCTBEHHOTO CENbCKOXO3SIHCTBEHHOTO
HCIIOB30BaHUE [IPOU3BO/CTBA [POU3BO/ICTBA
IIPOM3BOJICTBA IIPOU3BOJICTBA
IlepenaBaemblie
P r)llpaBa CobcTBeHHOCTD CobcTBeHHOCTD CobcTBeHHOCTD CobcTBEeHHOCTD
IInomanp yuacrka.
HIaAR YHACTIA, 280,00 400,77 158,00 261,00

COTKa

11

cM. 8.4. Ananu3 (pakTHYECKMX AAHHBIX O IIEHAaX CHEIOK M (M) MPEUIOKEHHH ¢ 00BEKTaMU HEJBWKMMOCTH U3 CETMEHTOB PBIHKA, K KOTOPBIM

MOYET OBITh OTHECCH OHCHHBaeMbIﬁ 00BEKT
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XapaKkTepUCTHKH OO0BbEKT OlICHKH OobexT aHaor Nel O0bexT aHaaor Ne2 Oo0bekT aHajor Ne3
VmxeHepHbIe Ectb BO3MOXKHOCT Ectb BO3MOXKHOCTB EcTb BO3MOXKHOCTB EcTb BO3MOXHOCTB
KOMMYHHKAIIUH MOAKIIIOUEHUS MOAKIIIOUEHUS MOKIIIOUEHUS MOAKIIIOUEHUs]
Tlonbe3nHble myTn Hmerorcs Hmerores Hmerorcs Hmerorest
CroumocTts
npeJUIoKenns 3a 1 12 000 14 999 11 996
COTKY, pYO.
Cromvocts 4809 240 2369 850 3131040
TpeaIoKeHus, pyo.

Hcrounnk: cocraBieHo OueHIIHKOM

Ta6auua 9.2-2 Pacuer yaejbHO# cTOUMOCTH 1 COTKH 3eMeJIbHOT0 Y4acTKa

DJIeMeHTbI CPABHEHHUS En. OObeKT OLeHKH SRR Y O0bekT ananor Ne2 0 T
cpaB. Nel Ne3
Iena nponaxu (IPEATOKECHHS) py6./coT. 12 000 14 999 11 996
OO61mas mIomaIb COT. 400,77 158,00 261,00
IlepenaBaemble
HMYyIIecTBeHHbIe IPaBa,
orpanuyenusi (oopeMeHeHHs )
3THX NpaB
KauecTBo npas CoOCTBEHHOCTD CoOCTBEHHOCTD CoOCTBEHHOCTb CoOCTBEHHOCTh
KoppekTupoBka % 0,00% 0,00% 0,00%
CKOppeKTHpOBaHHas LIeHa 12 000 14 999 11 996
Ob6pemeHeHus He BbIsiBICHBI He BbIsiBICHBI He BoIsiBIEeHBI He BoIsiBEHBI
KoppekTupoBka % 0,00% 0,00% 0,00%
CKOppEeKTHpOBaHHAsI IIeHa py6./cor. 12 000 14 999 11996
YcaoBusi puHaHCHpPOBaHUS
cocTosiBIIElCA HIn
TIPEeI0JIaraeMoii c1eJIKu
Herumuamsie ycnosus OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT
(huHAHCHPOBAHUS
KoppekTuposka % 0,00% 0,00% 0,00%
CKOppeKTHpOBaHHAs IIeHa pyo0./coT. 12 000 14 999 11 996
Yci0Busi NPoaXKu
Oco0ble yCI10BHs NPOJAKH OTCYTCTBYIOT OTCyTCTBYIOT OTCYTCTBYIOT OTCYTCTBYIOT
KoppekTuposka % 0,00% 0,00% 0,00%
CKOppeKTHpOBaHHAs IIeHa py0./coT. 12 000 14 999 11 996
Yci10BHSI pIHKA
Bpews npoaiu AKTyaJIbHO Ha JaTy AKTyanbHO Ha JaTy AKTyanbHO Ha JaTy
OLICHKH OLICHKH OLICHKH
Koppektuposka % 0,00% 0,00% 0,00%
CKOppeKTHpOBaHHas LieHa pyo0./coT. 12 000 14 999 11 996
Hanmnuue Topra Topr npexycMoTpeH Topr npegycMoTpeH Topr
IIPEyCMOTPEH
Koppekrupoka % -17,80% -17,80% -17,80%
CKOppeKTHpOBaHHAsI IIeHa py6./cot. 9 864 12 329 9 861
MecTonoJio:keHre H
OKpYyKeHHe 00beKTa
MockoBckast 00J1aCTh, COJIHEYHOT OPCKUH, CONHEYHOr OPCKHH, CONMHEYHOI OPCKUH,
MecTo HaXOXKIEHNS CONMHEYHOT OPCKH Jlenunrpanckoe, Jlenunrpanckoe, Jlenunrpanckoe,
paiioH ITokpos BepceneBka MypaBbeBO
Hamnpasnenue/mocce Jlenmmrpazckoe Jlenmmrpazckoe Jlenunrpasnckoe mocce Jlenmmrpazckoe
mocce mocce mocce
KoppekTtupoBka % 0,00% 0,00% 0,00%
CKOppEeKTUpOBaHHAs LI€Ha py6./cor. 9 864 12 329 9 861
VY najeHHOCTh OT 00JIACTHOTO . 3 34 35 63
LIEHTpa
KoppekTuposka % 1,00% 1,00% 9,00%
CKOppeKTHpOBaHHas LIeHa py0./coT. 9963 12 452 10 748
Hcnoab3oBanue nim
30HHPOBaHHE
3emin 3emus 3emus Semuis
Kateropus 3emii CEITbCKOXO3SMICTBEHHO | CEeNBCKOXO3SHCTBEH | CEIBbCKOXO3SHCTBEHHOTO | CEIbCKOXO3SHCTBEH
r0 Ha3HA4YeHUsI HOT'O Ha3HAUEHUsI Ha3HAYCHMS HOT'0 Ha3HA4EHUsI
KoppekTrpoBka % 0,00% 0,00% 0,00%
CKOppeKTHpOBaHHAs IeHa pyo0./coT. 9963 12 452 10 748
Bun paspemennoro HMV A . Hﬂvﬂ M o
HCHONB3OBAHHS CEIBbCKOXO3SHCTBEHHO | CEeNBCKOXO3SHCTBEH | CEIBbCKOXO3SHCTBEHHOTO | CEIbCKOXO3SHCTBEH
IO NPOH3BOJICTBA HOT'0 IPOU3BOJICTBA IPOHM3BOJICTBA HOT'0 NIPOU3BOJICTBA
Koppekruposka % 9963 12 452 10 748
CKOppeKTHpOBaHHAs [IeHA py0./coT. 10 847 13 558 11 702
Duznyeckne XapaKTepUCTHKH
ITiiommaap 3eMeNpHOro yyacTka COT. 280,00 400,77 158,00 261,00
IInomans 3eMenbHOTO yuacTKa Ta 2,80 4,01 1,58 2,61
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DJIeMeHTbI CPABHEHHUS En. OObeKT OleHKH TR0 O0bekT ananor Ne2 TN E O
cpaB. Nel Ne3
Koppektuposka % 0,00% 0,00% 0,00%
CKOppeKTHpOBaHHAs IIeHa pyo0./coT. 9 963 12 452 10 748
JKOHOMHYECKHE
XapaKTEePHUCTHKHU
JlocTyIHbIC MHKCHEPHBIC EcTh BO3MOXXHOCTB EcTh BO3MOKHOCTB EcTh BO3MOXKHOCTB EcTh BO3MOXXHOCTh
KOMMYHHKAIIHH TIOJTKITFOY CHUS MOAKIFOYCHHUS MOAKIFOYCHHUS TTOJIKITFOY CHHUS
KoppekTupoBka % 0,00% 0,00% 0,00%
CKOppEeKTUPOBAaHHAs LIEHA py0./coT. 9963 12 452 10 748
Hanuuue noxbe3qHbIX nyTei Hmerorcs Hmerorcst Hmerorcst Hmerorcs
KoppekTrpoBka % 0,00% 0,00% 0,00%
CKOppeKTHpOBaHHAs IIeHa py0./coT. 9963 12 452 10 748
BobiBojbI
Koaq)q)nunele BapHalMH JJIs 11,5%
JIAHHOIi BBIOOPKH
O0mas yucTasi KOppeKuus % 1,00% 1,00% 9,00%
1/(Sn+1) 99,01% 99,01% 91,74%
BecoBoii ko3 punueHt 0,34 0,34 0,32
Bkuiaj anajiora 3688 4610 3745
CroumocTsb 3a 1 coTKy pyo./coT. 11 060

HcTouyHMK: cocTaBJIEHO OIIeHHIl/lKOM

Kommenmapuu K pacuemHnsim maﬁnuuam:

Yenoeua coenku (koppexkmupoeka na mope, ymopzoseanue).

CormacHO naHHBIM cIipaBoYHHKa «CHpaBOYHWK OlEHIMKAa Heapmwkumoctu 2018. 3eMenpHBIC yUacTKH
CENbCKOXO03SIMCTBEHHOr0 HasHaueHus», Hwxuuit Hosropon, 2018 ron, xoppekTHpoBKa Ha YTOpPrOBaHUE
HMeEeT CJeIyIoINe 3HaUeHUs:

Taodauua 9.2-3 /Inana3zoH KOPPEeKTHPOBOK HA YTOPTroBaHMe /151 3eMeJIbHBIX YUACTKOB

Knacc obnexToBn AKTUBHBLIN PLIHOK
CpegHee OoBepuTensHbLIA
WHTepBan
UeHsb! npeanoxeHun obkexkToB

1. 3emenbHbie y4acTku Nof NaLIHIO 12,6% 11 3% 14.0%

2. SemenbHble y4acTkw nog 14,4% 12,8% 16,0%

KOPMOBbIe Yrogba

3. 3emenbHbie y4acTu nog 13,0% 11,7% 14 4%

MHOTONeTHUEe HacamaeHns

4. 3eMenbHbIe YYACTKM, 16.1% 14,4% 17.8%

knaccuuuMpyeMbie kak sanexs

B crnoxuBmmumxcs YCIOBUAX PCKOMCHAYCTCA YUYUTHIBATh, MAKCUMAJIbHOC 3HAYCHUC KOPPECKTUPOBKHU B CBA3U C
BBICOKOW HEOTIPEeNIEHHOCTHIO Ha BHYTPEHHEM M BHEIITHEM PBIHKAX U cocTaBmia -17,8%.

Yoanennocmo om od6nacmnozo yenmpa

CoracHO naHHBIM crpaBouHHKa «CIpaBOYHHMK OIEHIHMKA HEABIKAMOCTH 2018. 3eMenbHbIe YJacTKH
CENTbCKOXO3SIMCTBEHHOTO HazHaueHus», Huxauit HoBroposa, 2018 roj, KOppeKTUPOBKA Ha TUIOIIAAb UMEET

CIIeTYIONTNE 3HAYCHIS:

JapHcAMoCTE w.e.nbuuﬁ UEHE ISMENLHOIND YYacTHa - 33Ne ML 0T PACCTOAHMA OT
olnyenrpa. Joseprieas i MHTepaan
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Tadamua 9.2-4 Pacyer koppekTn]

OBKH HA IVIOIHAAb MJIfA YHACTKAa B COJTHECYHOTI'OPCKOM paﬁone

ITapameTp

O0BbEKT OLEHKH

O0bexT anasior Nel

O0bexT anajgor Ne2

O0bexT aHaaorNe3

Y nanenue ot 00JaCTHOrO LIEHTPA, KM.

32

34

35

68

3aBHCUMOCTh

0,68716

0,68234

0,68005

0,62963

Koppexkrupoka

1%

1%

9%

HUcTounnk: coctaBiieH0 OUeHITUKOM

ITnowaoe.

CormacHo naHHBIM crpaBoYHHKa «CIpaBOYHWK OLEHIIMKAa HenBmKUMOCTH 2018. 3emenbHbIE y4acTKH
CEJIbCKOXO03SIMCTBEHHOT0 HazHaueHusn», Hwkuuit HoBropona, 2018 ron, koppekTHpoBKa Ha IMJIOLIAb UMEET

CIIETYIONTNE 3HAYCHHS:

Tadmmna 9.2-5 lnana3oH KOPpeKTHPOBOK Ha IVIOIIA/Ab

Tabmmga 38
JeMensHbie yHacTM, KNaccHMUMPYemMbIe Kax 3 anexs
Mno ra aHanor

<10 10-30 30-100 2100

<10 1,00 1,10 1.29 1,36

obbexr 10-30 0,91 1,00 1,17 1,24
ouern | 30-100 0,78 0,85 1,00 1,06
2100 0,73 0.80 0.94 1,00

Tadiuua 9.2-6 Pacuer koppekTu]

OBKH HA ILIOIIAAbL

IMapametp OO0BbeKT OlleHKH OobexT aHajor Nel O0bekT anauor Ne2 O0bekT ananorNe3
IInomanp, ra 2,80 4,01 1,58 2,61
JlnanazoH miomasim, ra <10 ra. <10ra. <10 ra. <10 ra.
KoppekTupoBka 0,00% 0,00% 0,00%
Hcrounnk: coctaBieno OneHIIKOM
Kosppuyuenm sapuayuu'
Jis  MONydyeHHOTO  psifia CKOPPEKTUPOBAHHBIX  CTOMMOCTEH OOBEKTOB-aHAJIOTOB  PAaCCUUTHIBAJICS

ko3 durmment Bapuarmu. Koosdduiment Bapuammu Vo — 3TO TOKa3aTelnb KoOJEOIEMOCTH TpU3HAKa B
COBOKYITHOCTH, MO3BOJIACT OMNpPEACTUTh CPaBHUTEIBHYIO OLEHKY BapuallMd W JAaTh XapaKTepUCTUKY
OTHOPOJTHOCTH COBOKYMHOCTH. COBOKYITHOCTh CUHTAETCS OJHOPOJHOM, ecir KOd(PHUIMEHT Bapualliu HE
npeBbimaet 33% («mpaBWIO TpeX CHUTM» Uil pacrlpenesieHHi ONM3KUX K HOpMaibHOMY). Koadduuuent
BapHaIlly OTIPEIENSIeTCs CIEAYIONIM 00pazoMm:

V. :g x100% , roe
X

G -CPEeIHEKBAIPATHYCCKOE OTKIIOHEHHE,
X - cpeiHee apupMeTUIECKOe.

Ecmn xoa¢ddunment Bapuanuu mensiie 10%, TO M3MEHYMBOCTh BapHAIMOHHOTO psifia MPHHSATO CUYHUTAThH
He3HauuTenbHOH; 0T 10% mo 20% otHocutcs k cpemnHeit, Oonbine 20% u menbpme 33% K 3HAUNUTENHLHOU, H,
ecnu KO3 GUIMEHT Bapuanuu npesbimaer 33%, TO 3TO TOBOPUT O HEOAHOPOAHOCTH HH(GOPMALUN H
HEOOXOIUMOCTH HCKITIOUEHUSI CaMbIX OOJIBILINX U CAMBIX MaJCHbKUX 3HAUCHHH.

Kosddunuent Bapuaiuu JUis TMOJYYCHHBIX CKOPPEKTUPOBAHHBIX YIENbHBIX CTOUMOCTEH OOBEKTOB-
ananoros cocraBuia 10% 1o 20% - U3MEHUYUBOCTh BapUALIMOHHOTO Psiia CPEIHSIS.

Buecenue secoevix korgppuyuenmos

Cormacao TtpeboBanusiMm ®CO, HEOOXOANMO MPOW3BOIUTH OOOCHOBAaHHE BCEX PACUYETOB M PE3yJIbTATOB B
oTueTe 00 OIICHKE.

HeobOxomumo paccumTarth mapamerp, OOpaTHBIA YAETHHOMY BECY CYMMBI KOPPEKTHPOBOK IO KaXKIOMY
aHayiory B oOIIeld CyMMe KOPPEKTHPOBOK aHAJIOTOB (U4eM OOJbIlle YJCIbHBIM BEC, TEM MEHBIIE BECOBOM
ko3 durment nu Hao60poT). IIpou3BOINUTE pacueT MpeyIaraeTcs Mo clueayomen hopmyre:

K= (S +D /S, [+ D
(S [+ DS, [+ D)+ (S, [+ DS, [+ 1) + .. + (S, |+ D A(S,

+1) e

K — uckomerit BecoBOi KO3 HUITHEHT;

12 Teopus cratuctuku: Yuebuuk/ITox pex. P.A. IlImoiinoBoii. — 2-€ u31., A0, u nepepab. — M.:@unaHch U cTatucTHKa, 1998, — 576¢. 1. c1p.192
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n —HOMep aHaJora

4 - cyMMa KOPPEKTUPOBOK 10 BCEM aHAJIOTaM;

S
L2 - cymMMa KOPPEKTHPOBOK aHAJIOTA, Ui KOTOPOTO MPOM3BOIUTCS PacyeT;
I - cyMMa KOppEKTUPOBOK 1 —T0 aHasora;

2 - cymMMa KOPPEeKTHPOBOK 2-TO aHaJlora;

" - cyMMa KOPPEKTHPOBOK N-TO aHaJora.
B pacuere He yuyHWTBHIBaeTCs KOPPEKTUPOBKA Ha YTOProBaHHE, TaK KakK 3T0 0a30BbI KOA(POUIMEHT U
HE3aBUCUMO OT Pa3IU4Ui OOBEKTOB, IS KaXIOT0 OOBEKTa OJMHAKOBAS W HE BIMSIET HA WUTOTOBBIN
pe3ynbTar.

1S,|+1
Jannyo (GopMyily MOXKHO YIPOCTUTH, YMHOKUB YHCIMTEIL M 3HAMEHATENb Ha 1/ (54 ), B pe3ysbTare
HOquI/IM

K (S, |+ D
US|+ D+ LS, [+ D)+ + 1S, [+ 1)

O4eBHIHO, YTO 3aBUCHUMOCTh BeCa OT CyMMBI KOPPEKTUPOBOK HE JIMHCWHAs, NHAYE PACIpPE/eICHUC BECOB
OBLIO OBI TOPA3I0 TPOIIIE IO TIPSIMOM TTPOTIOPITHH.

TakuM 00pa3oM, OLEHIIMK JJs pacueTa YAEIbHBIX BECOB HCIOJNB3YET MOCIENHIO (opMynTy A
JaIbHENIINX PACUETOB yIeJIbHOW CTOMMOCTH COTKH 3€MENIBHOIO yJacTKa.
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Tabauua 9.2-7 Pacuer 1 cOTKM 3eMeIbHBIX YYACTKOB BXOJSIINX B COCTAB 00bEKTA OLEHKHU

O6uasn Ynanenue ot YaeasHas KoppekTHpoBka Ha CKoOppeKTHPOBaHHAsI CKoOppeKTHPOBAHHASK
. Ynanenue ot Jnana3zon KoppekrnpoBka
Ne n/m KapnacTposslii Homep ILIOINA/Ib, 00JIaCTHOTO CTOMMOCTH 32 1 yaajeHue ot CTOMMOCTH 32 1 coTKY, CTOMMOCTH 32 1
MKAJ 10N Ha IUIOLIAIb
COT. IeHTpa COTKY, pPY0. 00JIaCTHOTO IIEHTPa pyo. COTKY, pYo.
1 50:09:0060126:10 280,00 37,00 11 060 32,00 0% 11 060 <10 0% 11 060
2 50:09:0060433:25 65,52 32,00 11 060 32,00 0% 11 060 <10 0,% 11 060
3 50:09:0060510:30 196,54 16,00 11 060 16,00 8% 11 945 <10 0% 11 945
4 50:09:0060812:10 300,00 16,00 11 060 16,00 8% 11 945 <10 0% 11 945

Hcrounnk: paccuntaHo OUeHINKOM

menenmapuu K pacuemHnsvim maﬁﬂuua.u:

ITnowaoe.

CoracHo JaHHBIM crpaBodHHKa «CIIPAaBOYHUK OICHINHKA HeABMKUMOoCTH 2018. 3eMenbHbIe YIaCTKH CelTbCKOXO03IHCTBEHHOTO HazHaueHUs», Hwkuanit Hosropo,

2018 roa, KOppEKTUPOBKA HA TIOMIAJAb UMEET CIACAYIONINE 3HAUYCHUS:

Tadauua 9.2-8 /Inana3zoH KOppeKTHPOBOK HA MJIOIAAb
TaGmrma 38

JeMencHbBE YyHACTEM, KNac cHPULMPYeMbI8 Kak 3 aneib
Nnowank, ra aHanor
<10 10-30 30-100 2100
<10 1,00 1,10 1,29 1,36
obneKr 10-30 0,91 1,00 1,17 1,24
OLEHKHA 30-100 0,78 0,85 1,00 1,06
2100 0,73 0,80 0.94 1,00

KoppekTupoBka paccuuThIBajach Mo JaHHBIM TaOIHIBL. 32 00BEKT aHAJOT OBbLI MPHHAT YCIOBHO B3SITHI 3€MENbHBIN YUacTOK, AJsl KOTOPbIE ONpeAeIeHa CTOMMOCTh

1 coTku

CornacHO JTaHHBIM CnpaBOYHMKA « CTIIpaBOYHUK OIEHIUKA HeABmkuMocTr 2018. 3eMenbHbIe y9acTKU CeIbCKOXO03IHCTBEHHOTO Ha3HadeHus», Hikuuit Hosropo,
2018 roxa, KOppEeKTUPOBKA HA PACCTOSTHUE OT OOJICHTpa UMEET CIEAYIOIINe 3HAUCHHS:

FAENCMMOCTS FLEAEHON LEHEE SEMEALHOTD YSECTHE » JAAENE OF PACCTORNME 0T
obnuewtpa. fosepriensuui wurepoan
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KoppekTrupoBka paccuuThIBaIach Mo JaHHBIM TaONHIBL. 3a 0OBEKT aHAJIOT OBLI MPUHAT YCIOBHO B3STHIH 3eMENbHBIN YH9aCTOK, AJISl KOTOPBIE ONpeesieHa CTOUMOCTb

1 coTkm.

Tadauua 9.2-9 Utorosasi CTOUMOCTD 3eMeJIbHBIX Y4aCTKOB

- CnpasejuBas CupaBenmmBas
KapacrpoBsrii Oomast YiaeabHasi CTOUMOCTH
Ne n/m O0beKkT nNpaBa Anpec CTOMMOCTDb y4aCTKa, CTOUMOCTDb Y4aCTKa
HOMep TLUIOIIA/b, COT. 3a 1 coTky, pyo.
pyo. (OKpYIJIEHHO), pYO.
3emenbHBIN ydacTok. Kareropus semiu — 3emin
CeIbCKOXO035HICTBEHHOTO HA3HAUCHHS 0621. Mocroscras, p-i
1 ’ COIHEeYHOTOPCKHH, C.11. 50:09:0060126:10 280,00 11 060 3096 800 3097 000
PaspemnrenHOe NCIONB30BaHHE - IS
. ITemkoBckoe, a. Pagymis
CENBCKOXO35ICTBEHHOTO IIPOU3BOICTBA.
3emenbHbIN yyacTok. Kareropus 3emnu — 3emnu
CeJIbCKOXO39HCTBEHHOT'O HA3HAYEHU 0621. Mockoscras, p-i
2 ’ COHEYHOTOPCKHH, C.I1. 50:09:0060433:25 65,52 11 060 724 651 725 000
Paspemnrennoe ucnons30BaHue - IS
" Jlynesckoe, 1. [Tokpos
CENBCKOXO3SIHCTBEHHOTO IIPOM3BOCTBA.
3emenbHbIN ydacTok. Kareropus 3emnu — 3emin 0011. MocKOBCKasi, p-H
3 CeITbCKOXO03SHICTBEHHOTO Ha3HAUCHHISL. COJHEYHOT OPCKHH, C.I1. 50:09:0060510:30 196,54 11945 2347 670 2 348 000
PasperienHoe ucrnonb3oBaHue - Uist JlyneBckoe, BOIM3M
CENbCKOXO3SIHCTBEHHOTO IIPOU3BOJCTBA. 1.IlukunO
3emenbHbIN yyacTok. Kareropus semiu — 3emiu
CEeIbCKOXO03SHCTBCHHOTO HA3HAUCHHS 0621. Mocroscxas, p-i
4 : COJIHEYHOTOPCKHH, C.II. 50:09:0060812:10 300,00 11 945 3583 500 3584 000
PaspenrenHoOe MCIONB30BaHHE - IS
. Jlynesckoe, 1. JlyOpoBku
CENbCKOXO35IHCTBEHHOT'0 IIPOU3BOCTBA.
Htoro 842,06 9 752 621 9 754 000
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10. COrJIACOBAHME PE3YJ1IbTATOB OLIEHKHA

10.1. ONWUCAHME nNPOLEAYPbl COINIACOBAHWUA PE3Y/IbTATOB OLEEHKM W BbIBOAbI,

MOJIYYEHHbIE HA OCHOBAHWUU NPOBEAEHHbLIX PACYHETOB

Cormaco m. 25 ®CO Ne 1, B ciayyae HUCHONB30BAHMSI HECKOJBKUX IIOJXOJOB K OIIGHKE, a TakKkKe
UCIIOJIb30BaHUS B pPaMKaxX KaKOTO-JIMOO M3 ITOJXOJ0B K OIIEHKE HECKOJIBKUX METO/OB OICHKH, BHIITOIHACTCS
NpEABApUTEIbHOE COTJIACOBAHUE HMX PE3YJIbTAaTOB C LEJIbI0 IOJYYEHHS IMPOMEKYTOUYHOIO pe3yibTara
MOJMYYEHHOTO TPU TPUMEHEHHH TojXxojaa. [Ipu cOrjacoBaHWUM CYIIECTBEHHO OTIMYAMOIIUXCS OT
MPOMEKYTOYHBIX PE3YJIbTATOB OIEHKH, MOJYYCHHBIX Pa3MUHBIMU MOAXOJaMH WM MeToaamu, B OTuere
HEOOXOMMO OTpPA3UTh NMPOBEJACHHBIM aHAIM3 M YCTAHOBJICHHYIO NMPHYMHY pacXoxaeHuid. CyliecTBeHHBIM
MPU3HAETC TAaKOE OTIMYME, NPU KOTOPOM pe3yJbTaT, IOJyYEHHBIM NPU NPUMEHEHHH OJHOIO IOAXOAa
(MeTona), HaxoAWTCS BHE TpaHMIl ykazaHHOrO OIICHIIUKOM Jpalia3oHa CTOUMOCTH, IOJyYSHHOW NpH
MPUMEHEHUH APYToro noaxoaa (MeTooB) (IpH HAJTUYUH).

[Ipu cornmacoBannm pe3yabTaTOB, B paMKax MPUMEHEHHS KaXAOro moaxona OIEHINK AOKEH MPUBECTH B
Otyere 00 OLICHKE ONMKCAaHHWE NPOLEAYPHl COOTBETCTBYIOLIEIO COIylacoBaHMsA. Ecnm mpu coriacoBaHuun
HCII0JIb3YETCSl B3BEILIMBAHNUE PE3YJILTATOB, IIOJYYEHHBIX IIPU IPUMEHEHUH PA3JIMYHBIX IIOJXO0/0B K OLIEHKE, a
TaK)K€ KCIOJIb30BAHUM DPA3HbIX METOJOB B paMKaX IPUMEHEHHUS KaXKIOr0 IOAXO0Jd, OLCHIIUK IOJDKEH
000CHOBaThH BBIOOP MCIIOJIb30BAaHHBIX BECOB, IIPUCBAMBAEMBIX PE3YJIbTaTaM, MOJYYEHHBIM MPU MPUMEHEHUU
Pa3JIMYHBIX MIOAXOA0B K OLEHKE, 8 TAK)KE MCIOJIb30BAHUM PAa3HBIX METOAO0B B paMKaX IMPUMEHEHUS KaKI0TO
MOAX0/1a.

B pamkax mnactosmiero Otdera OLEHIMIMKOM [IJIsl OMPEAETCHHUS CTOMMOCTH OOBEKTa OIICHKH OBLI
WCIIOJI30BaH OJIMH TOAXOJ — CPaBHUTEIBHBIN, B CBS3U C BBICOKUM COOTBETCTBHEM JaHHOTO TOJX0Ja
PBIHOYHBIM TEH/ICHIUAM, COTIIACOBaHUE HE TpeOyeTcsl.

Tadiauua 10-1 Pe3yabTaThl OIEHKH Pa3JIMYHBIMU MOAX0AAMHU

Pe3yJbTaThl OLEHKH, MOTy4YeHHbIe MPH NPHMEHEHUH Pa3THYHbIX
MO/IX0/J0B K OIleHKe
O0beKT OLEeHKH " ” —
3aTpaTHbIit CpaBHHUTEIbHBII JloxoaHbIii
NOAX0J, PyoO. NoAXo, pyo. noaxon, pyo.
3emenbHbIe y4acTKu (4 ez.) obwieit riomanpto 84 206 KB. M., KaTeropus
3eMJIM — 3EMJIH  CEIIbCKOXO3SHCTBEHHOIO HA3HAYCHHUS a3peLICHHOE
N » pasp He npumensncs 9 754 000 He npumensiics
WCIIONB30BAHME - UL CENBCKOXO3SICTBEHHOrO  MPOM3BOJCTBA,
pacrionoxeHHbie B COTHEYHOrOPCKOM paiioHe MOCKOBCKO# 001acTi
10.2. MUTOroBASl BEJINMMHA CTOMMOCTU OB bEKTA OLLEHKU

Ha ocHoBanuu npemocraBieHHO WHGOPMAINH, BHITOJTHEHHOTO aHAIN3a U PAacyeTOB PEKOMEHIyeMas HaMU
WTOTOBasl BEJIMYMHA PHIHOYHOW (CIPaBENJIMBOM) CTOMMOCTH OOBEKTa OICHKH, C HEOOXOIUMBIMU
JOTIYIIEHUSAMU M OTPaHUYEHUSAMH, TI0 COCTOSIHMIO Ha Jaty oueHku 6e3 yaera HJIC'? cocrapiuser:

9 754 000 (/leéamb MUnIUOHOE CEMbCOM HAMBOECAM UeHmblpe MblcAYU) pyoeil,

6 mom uucie:

PoiHounas
Ne . Inomanb, (cnipaBeniuBas)
O0bEKT OLIEHKH MecTomno/oKeHue KapnacTpoBslii Homep
n/n coT. CTOMMOCTh
y4acTka, pyo.
3emenbHbIN yuacTok. Kareropus 3emiu —
3eMJIM CEJIbCKOXO3IHCTBEHHOT'O 00611. MockoBcKasi, p-H
1. | HazHaueHwus. Pa3penieHHOE HCIONB30BaHHE CONMHEYHOTOPCKHI, C.11. 50:09:0060126:10 280,00 3097 000
- IS CeNTbCKOXO03HCTBEHHOTO IemxoBckoe, a. Pagymis
NIPOU3BOJICTBA.
3emenbHbIN yuacTok. Kareropus semiu —
3eMJIM CEJIbCKOXO3IHCTBEHHOTO 0011. MockoBcKasi, p-H
2. | nasnadenms. Paspemennoe ucrons3oBaHue CoNHEYHOTOPCKHH, C.II. 50:09:0060433:25 65,52 725 000
- IS CeNTbCKOXO03HCTBEHHOTO Jlynesckoe, 1. ITokpos
NIPOU3BOJICTBA.
3emenbHbIN yuacTok. Kareropus semiu —
. 0011. MockoBcKast, p-H
3eMJIM CeJIbCKOXO03AHCTBEHHOTO CONHETHOrODCKIL. C.11
3. | nHa3zHayeHUs. Pa3perieHHOE HCIONB30BaHHE P > 50:09:0060510:30 196,54 2 348 000
o Jlynesckoe, BOIM3H
- JUTSL CeNTbCKOXO03HCTBEHHOTO
n.IIukuno
TIPOU3BOJICTBA.

3 B cooTBeTCTBHH C MONIyHKTOM 6 myHKTa 2 cratbu 146 rinaBel 21 «Hamor Ha nobGaBieHHyio croumocTb» HanoroBoro komekca Poccuiickoit
Deepaliyiv ONEPALMH 110 PeATU3alUH 3eMEIbHBIX YIaCTKOB (J10JIel B HMX) HE 00J1araloTcs HaJIOTrOM Ha JJOOABJICHHYIO CTOUMOCTb.
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Prinounas
Ll OObeKT OLIEHKH MecTonoJio:xxeHne KapnacTpoBslii Homep B OTERTS ()
n/m COT. CTOHMOCTh
y4acTka, pyo.
3emenbHbIN ydacTok. Kareropus semmu —
3eMJIM CEJIbCKOXO3IHCTBEHHOTO 0011. MockoBcKasi, p-H
4. | Ha3HaueHus. Pa3penieHHOE UCIONb30BaHHE COMHEYHOTOPCKHI, C.11. 50:09:0060812:10 300,00 3584 000
- JUIs CeNTbCKOXO03HCTBEHHOT'O Jlynesckoe, 1. J{yOpoBku
MPOM3BOJICTBA.
Htoro 842,06 9 754 000
OuneHmuk SN

Jomapena K.O.

/
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Fpa}mum HHTEPBaJIa CTOUMOCTH o0beKTa OICHKH

CornacHo maHHBIM cTaThu «lIpakTHdeckne peKOMEHIANNH TI0 OTIPEICICHNUI0 BOZMOXKHBIX TPAHUIl MHTEpBaja
utoroBoit crommoct» HIT «CPOO «OxcnepTHbiit coBeT», ox pen. Unsuaa M.O, JlebenmuHckoro BN." na
WHTEPBaJ UTOTOBOM CTOMMOCTH OOBEKTA OIICHKH BIIUSCT TPH KPUTECPUSL:

Taobauna 10.2-1 UuTepBaJ UTOTOBO CTOUMOCTH 00BHEKTA OLIEHKH

O0opaunBaeMoCTb 00BEKTOB (YACTOTA C/1JIOK)
BBICOKasl
HH3Kasl (KpyIHbIe 00beKThI cpeaHss
o (cTaHaapTHBIE
XapaKkTepHcTHKA KOMMep4ecKoii (koMMepyYecKast o T
HeIBH:KHMOCTH, 00bEKTBI € HeIBHKHMOCTH
KOMMepuecKHe
YHUKAJIbHBIMA cpeaHero
00bEKThI MAJIOTO
XapaKTePHUCTHKAMU) MacmTada)
Macmrada)
HU3Kast (ACTPECCUBHBIE PETHOHBI,
00BEKTHI Ha 3HAYUTETEHOM
= +/-30% +/-20% +/-15%
2 3 yIaJeHHH OT PErnOHAJIBHBIX
EE LIEHTPOB)
M 2
® & | cpenHss (PErMOHANbHBIE LCHTPHI) +/-25% +/- 15% +/- 10%
A
BBICOKas (TOpojia - MUJUIMOHHUKHI
(ropox ’ - 20% - 10% - 5%
KPYIIHBIE TOPOJICKHUE arJIOMeparim)

I[OHOJ'IHI/ITCJ'ILHBIM KPUTEPUEM ABJIICTCA Kad€CTBO (I[eTaJ'II/IBaI_II/IH) I/IH(i)OpMaLII/II/I, HCIIOIb30BaHHOM npu
MMPOBEACHUHN OLICHKU.

Ha ocHOBe HMMHTAIMOHHOTO MOJEIMPOBAHMS BIHMSHHE KadecTBa (JeTalu3anuy) HHPOPMAIMUA MOKHO
oueHuth B pasmepe 0,9 — 1,1 oT auama3oHa CTOMMOCTH, YKa3aHHOTO B TaOJHIle BBIIIE, MOCKOJBKY
Pa3BUTOCTh pBIHKA 3EMJIM MOXKHO OXapaKTepH30BaTh KaK BBICOKYIO, a 000payMBaeMOCTh OOBEKTOB
noJ00HOH miomaay (00JbIINe MO TUIOMAIU 0OBEKTHI SABIISIOTCS MEHEE JIMKBUAHBIMU) KaK CPEIHIOI.

W ToroBeIii HHTEPBAN ONPEACIIIeTCs IO CIeTYIONeH GpopMye:
i1=11,2 * k3, rae:
1 — NTOTOBBIN HHTEPBAJI CTOMMOCTH;
i 1,2 — UHTEpBaJI CTOUMOCTH 110 KpUTepHio | u 2 (pa3BUTOCTh PhIHKA, 000paYMBaAEMOCTh OOBEKTOB);
k3 — 3nauenne kpurepus 3 (0,9; 1,0 wm 1,1).

HtoroBasi B3auMOCBSI3b yKa3aHHBIX KPUTEPHEB M IHAla30Ha CTOMMOCTH OOBEKTOB HEABMKUMOCTH MOXKET
OBITH Ipe/ICTaBlieHa B BUJ/IC TPEXMEPHON MATPHUIIBI:

KAYETB0
umdopMmaL e

Iamoe

ofopaunsasmocTs
ofvexTos

+ 25
. 20 | - 10

PAIBMTOCTE g

pbfb!la V

I[aHHBIC, Ha KOTOpPBIX OCHOBAaHa OILCHKA, OrpaHUYCHBI MO KOJMYCCTBY WIHW Ka4YCCTBY IO MNPHUYUHE
HECTaOMIILHOCTH PBIHOYHBIX yCJ]OBI/Iﬁ B CBA3HU C chyauHeI‘/i BBICOKOM HCONPCACJICHHOCTH HAa BHCHIHEM H
BHYTPEHHHUX PBIHKaX, B CBA3U C YEM I'PAHUILILI HHTEPBaJIa CTOUMOCTU MOTYT OBITh mupe.

YuuteiBas MECTOPACIIOJIOKEHUE, KJIACC, IUJiomaab W COCTOAHUC 00OBEKTOB OLICHNBACMBIX O6’I>€KTOB,
060pa‘{HBaeMOCTB MIPUHUMACTCA Ha HU3KOM YPOBHC, PA3BUTOCTb PBIHKA — HU3KYIO. I[I/IaHaSOH pBIHOqHOﬁ

' https://srosovet.ru/content/editor/Vozmozhnye-granicy-intervala-itogovoj-stoimosti_statya.pdf
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CTOMMOCTH TI0 JIByM KPUTEPHUSM COOTBETCTBYET 3HaueHHI0 +/- 30%. BenuurHa TpeTbero Kputepus coriaacHo
JaHHBIM OTOOpPaKEHHBIM Ha TPEXMEPHOH MaTpuIle MPUHUMaeTcs Ha ypoBHE 1,2.

CrenoBatenbHO, BO3MOXKHBIE TpaHUIBI WHTEpPBaIA, B KOTOpPOM, Mo MHEHHIO OICHINKA, HAXOIUTCS
PBIHOYHASI CTOUMOCTH OIIEHUBAEMOT'0 00BEKTa, COCTaBIsAeT +/- 36%.

Tadanna 10.2-2 Bo3MoxkHbIe TPAaHUIBI HHTEPBAJIA

Ne KapacTposblit Huxuss rpanuna HrtoroBasi cToHMOCTb, Bepxusisi rpaHuna
MecTonoJioxxenue
n/n HOMep HHTEpBaJa, pyo. pyo. HHTEPBAJA, pyo.
0051. MockoBcKasi, p-H
1. COJIHEUHOTOPCKHH, C.11. 50:09:0060126:10 1 982 080 3097 000 4211920

IemkoBckoe, a. Pagymis

0011. MockoBcKas, p-H
2. CONHEYHOT OPCKH, C.11. 50:09:0060433:25 464 000 725 000 986 000
Jlynesckoe, 1. ITokpoB

00151. MockoBcKas, p-H
3. COHEYHOTOPCKHH, C.II. 50:09:0060510:30 1502 720 2 348 000 3193280
Jlynesckoe, Bom3u 1. ITukuno

0011. MockoBcKas, p-H

4. COJTHEYHOT OPCKUiA, C.11. 50:09:0060812:10 2293 760 3584 000 4 874 240
Jlynesckoe, a. JlyopoBku
Htoro 6 242 560 9754 000 13 265 440

HUcrounnk: pacyer OueHmmka

OTuetr 06 oueHke N2307/2 3eMenbHbix y4yacTkoB (4 en.) obuweit nnowanbio 84 206 kB. M., KaTeropus
3eM/IM  — 3eMJ/IM  CEeJIbCKOXO3SINCTBEHHOr0 Ha3Ha4eHus, pa3pelleHHOe WCMoNb30BaHue - Ans
CeNIbCKOXO03SICTBEHHOro MNPOU3BOACTBA, PpacrnosioXXeHHble B COJIHEYHOrOpCKOM paiioHe MOoCKOBCKOIM
o6bnactun




78

MNMPUNIOXXEHUE 1. TMEPEYEHb [OAHHbIX, WMCINOJIb3OBAHHbIX
NP NPOBEAEHNN OLLEHKU OBBEKTA OLLEHKHA

1. NMPABOBASI MUHGOPMALMS

1.
2.
3.

10.

I'paxxnanckuii kogekc Poccuiickoii @enepaunu;
3emenbHBIN Kogeke Poccuiickoit @enepariun ot 25 oktsaops 2004 1. Nel136-D3;

OenepanbHpiii 3ak0H 0T 25 oktsaOps 2001 roma Nel37-®d3 «O BBeneHuM B JEHCTBUE 3EMEIBHOTO
kojaekca Poccuiickoit deaepanuny;

Oenepanbupiii 3akoH PO «O06 oneHouHol nesrenbHOCTH B Poccuiickoit denepanuu» ot 29 utons
1998 1. Ne 135-d3;

®denepanpHblii cTaHAAPT OLEHKH «OOLIMe MOHATHA OLIEHKM, MOAXOABl K OLIEHKE M TpeOOBaHHUS K
nposenernto oneHku (PCO Nel)y», yrBepknen [Ipukazom MunskoHompassutus Poccun Ne 297 ot 20
Mmas 2015 roga.

@OenepanpHplii  cTaHmapT oneHkH «llems omenkn u Buabl cromMmocTH (DPCO No2)y», yTBepKIeH
[Ipukazom Munskonompazsutusa Poccuu Ne 298 ot 20 mas 2015 roga.

Oenepanpublil cTaHgapT oueHkH «Tpeboanus k ordery 00 omeHke (DCO Ne3)y, yTBepkicH
[Ipukazom Munskonompaszsutug Poccun Ne 299 ot 20 mast 2015 roga.

Oenepanpublii  ctangapT oneHkn «Omenka HemprmwkuMmoctu (DPCO Ne7)y, yrBepxkaeH Ilpuxazom
Munskonompazsutus Poccun Ne 661 ot 25 centsiopst 2014 rona.

MesxnyHaponubiid ctanfapt ¢puHaHcoBoi otdetHocTH (IFRS) 13 «Onenka crnipaBeajiuBOl CTOMMOCTI
yTBepKIeHHOTO npuKkazoM MuuduHa Poccun ot 18.07.2012 Ne 106H

CrannmapTsl U npaBmiia orieHouHOU nestensHocTu Coro3a CrnenunanuctoB OuenimukoB «Deaepanus
CnenmanuctoB OmeHIIMKOBY», YTBepkneHsl Pemennem CoBerom Coro3a CITCITHAIMCTOB OIICHITUKOB
«Deneparnust Cnenuanucto Ouenmukop» [IpoTokon Ne 2 «03» okrsaops 2016 T.

2. METOANYECKASl UHOOPMALIUSA

1.

Mertonndeckue pEKOMEHIALMU 110 OINPENCNCHHUI0 PHIHOYHOW CTOMMOCTH 3E€MEJNbHBIX Y4YacTKOB,
yTBEpXKJEHHBIE pacnopsbkeHrneM Munumymiectsa Poccun ot 06.03.2002 r. Ne 568-p B penmakuuu
pacnopsokenuss Munnmymectsa Poccun ot 31.07.2002 Ne 2314 -p.

Onenka cToMMOCTH 3eMenbHBIX yuacTkoB / [lox obmelt pexakuueii B.I1. AuronoBa — M.: UJ] «Pycckas
oLeHKay, 2006.

«CnpaBoUHUK oOlLEHIMKa HeaBrwkumoctu - 2018. 3emensHble yuacTkw», Huxunit Hosropon, 2018
roay, m3ganue dyeTBeproe. Ilox pemaximeit Jletidepa JLA.

Hannbie cetn MHTepHET (WWW.avito.ru, cian.ru, www.domofond.ru)
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NMPUNOXEHUE 2. KOMUN AOKYMEHTOB, MNOATBEPXAAMLWUX
NMPABOMOYHOCTb OLIEHKMU
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NMPUNOXEHUE 5. POTOOB3OP

3eMerbHBIN Y4acTOK ¢ KagacTpoBbiM HomepoM 50:09:0060433:25

OTuetr 06 oueHke N2307/2 3eMenbHbix y4yacTkoB (4 en.) obuweit nnowanbio 84 206 kB. M., KaTeropus
3eM/IM  — 3eMJ/IM  CEeJIbCKOXO3SINCTBEHHOr0 Ha3Ha4eHus, pa3pelleHHOe WCMoNb30BaHue - Ans
CeNIbCKOXO03SICTBEHHOro MNPOU3BOACTBA, PpacrnosioXXeHHble B COJIHEYHOrOpCKOM paiioHe MOoCKOBCKOIM
o6nactun
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3eMelbHBIN Y4acToK ¢ KagacTpoBeiM HoMepoM 50:09:0060510:30

OTuetr 06 oueHke N2307/2 3eMenbHbix y4yacTkoB (4 en.) obuweit nnowanbio 84 206 kB. M., KaTeropus
3eM/IM  — 3eM/IM  CEeJIbCKOXO3SINCTBEHHOro Ha3Ha4yeHusi, pa3pelleHHOe WCNOoNb30BaHue - pAnsa
CeNIbCKOXO03SIMCTBEHHOro MNpPOU3BOACTBA, PpacnoJsiokeHHblie B COJIHEYHOrOpCcKOM paiioHe MoCKOBCKOI
obnactu
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NMPUNOXEHUE 6. KOMNUA 3AAAHUA HA OLLEHKY

Jananune Ha onenky Ne 12/22 or 12.07.2022 r.

K orosopy Ne @0/38-2018 ot «10» asrycra 2018 roga 06 onenke MMYIecTsa, COCTABIAIIIETD
PenTubiii 3akpbiThlii naenoii nnsecTHuHONALI (onn «3emenbable pecypebi

OfbexT OLEHKH (cocTan
00BEKTA OUEHKH ¢ YrAIAHHEM
cBeldeHHil, MNOCTATOMHBIX IR
HAeHTHOUKAUNN  Kamaoll  nux
yacTeil (npn waawamun))

Jemennunie yuactkn (4 ¢a.) obueht nnoianeio 84 206 kB, M., KATETOPHA IEMIH — IEMIN
cenbeKoXo3NHCTBEHHOrD  HAIHAYEHMA,  PA3PCICHHOC  MCTIOAL3IOBAHME -  JUIA
CENLEKOX03AMCTREHHOTO NpoW3BO/CTRE, pacnoiowennsie B Conmeunoropckom pafione
Mockorckoii o6aacTH (CM. NPHAOKEHHE | K IAIAHHID HA OUEHKY)

OfbexTa OUEHKH, B TOM “Heae
orpaundcnnn  (ofpemenennn)
ITHX npag, B TOM YYHCIE B
OTHOWEHHN Kamaoii w3 wacTeii
OfbexTa oLEHKH

XapaKTepHCTHRH oGnerTta | Jemensnunie yuacten (4 en.) obwedi mnomansio 84 206 ki, M., KATETOPHA 3EMITH — IEMIH
OUEHKH ¥ €ro OUCHHWBAEMBIX | CENLCKOXO3ANCTBEHHOID  HAHAYCHMA,  Pa3pelleHHOe  MCMOAL3IOBAHME - U8
yacTedl  WAM  CCBLIKM  HA | CEMBCKOXO3HCTBEHHOTD NPOH3IBOACTBA, pacnonckenHble B Conneunoropcxom paflone
MoCTYNHLIE  OAR ouenmmka | Mockoscko# oGnacTH (oM. npuaokenHe | K 3AaHHIO HA OLCHKY)
MOKYMEHTRI, CONCPMALINE TAKHE 1201 N

1L r.un24.11.2018 r.
XAPAKTEPHCTHKH Bemuckn w3 EMPH ot 30.11.2018
Mpasa ma obvext ouenkw, | [Tpaso ofueit nonenolt codeTReNHOCTH,
yuntwiBaembie  npu  ouenke | CyGnext npasa-Branensisl HHBECTHUMOHHEIX naer — Pewtnuit saxpurtail  naesol

HHBECTHIHOHHBI GOHL «3eMENLHEIE PECYPCHIM.

Cornacno ¢1.209 'K PO «Conepaanne npasa coOCTBEHHOCTH.

«CoGCTREHHNKY NPHHAANEKAT NPABA BIAACHHA, NOMLIOBAHME W PACHOPAKCHHA CBOHM
uMyniecTeoM. CoOCTBEHHHK BRPABE N0 CBOCMY YCMOTPCHHIO COBEPIIATH B OTHOLICHHH
NPHEALNSKALIETO ¢MY HMYIIECTBA Mo0kIe AeACTBHA, HE NPOTHBOPCHAIIHE JAKOHY H HHLIM
NPABOBEIM AKTAM H HE HAPYIIAIOWHKE NPABA M OXPAHAEMBIE 3AKOHOM WHTEPECKH! JAPYTHX JIMIL,
B TOM YHCNE OTHYHAATE CROC HMYIECTRO B COBCTBEHHOCTD JAPYIHM AHIAM, NEPEIaBaTh HM,
OCTABAACH COGCTREHHHKOM, MPABA BIAACHHA, NOMLIOBAHHA W PACNOPRAKEHHA MMYLIECTBOM,
OTAABATE HMYIIECTBO B 3270T W 0DPEMEHATE €ro APYTrHMH CcnocoGamu, PACOPAKATECA WM
HHBIM 0Gpazoms,

Ha O6wekT oUcHKE 3aperucTpHpoBaHE 00pEMEHEHIA B BHAC JOBEPHTEALHOTO YIPABICHHA.
YuuThiBas nenk OUSHKH W ce NPEANOIAracMOC HCNOALIOBAHHE — JAHHOC GEP‘:MCHCHHC HE
BAHACT HA PEIYALTAT OLUEHKH W NPH NPOBSACHHH OLUEHKH Aannoc obpeMeHcHHE HE
YHHTHIBACTCH.

Lenw ouenkn

Onpeaenenne puimousoil (cnpasennnsoit) crommocti npaea cofersennoctH  o0bexTa

OUCHKH

Mpeanonaraemos
HEMOALI0BAHNE
DUEHKH

PeIyALTATOR

Onpepenenne  CTOMMOCTH  MMyulecTsa, cocrasngiomero Pentnsii  sakpeireiil  naesoi
HHBECTHIHOHHKIH dJCIl!.D.ﬂ W3eMenbHbIE pecypchly, B COOTBETCTBHH ¢ Tpe0OBAHHAMH
Menepancioro saxona ot 30.11.2001 r. Ne 156-3 «O0 uupecTHUMOHHLIX (doOHAAX® H
Yrasauus 1B P® or 25.08.2015r. Ne 3758-Y «O6 onpeaencHum CTOMMOCTH HHCThIX
AKTHBOB MHBECTHIIMOMHEIX (DOHIIOB, B TOM YMCIEe O MOPAIKE pAcYeTa cpeiHeroioBoii
CTOHMOCTH YHCTEIX A8KTHBOB [MNACBOI0 MHBCCTHUHOHHOIO qul.lla H YHCTEIX AKTHROB
AKUHOHEPHOTO HHBECTHUHOHHONO (OHAA, PACHMETHOR CTOMMOCTH WHBECTHUHOHHLIX Tacn
NAEBRIX HHBECTHUMOHHBIX (JOHIOB, CTOMMOCTH HMYIWIECTBA, NEPEaHHOTG B OMIary
HHBECTHLUMOHHLIX TIACBH,

PeaynbTaThl  OLUSHKH MOTYT  OBITh
NPEANGIAraeMory  HCnonbIOBAHMA.

NPeAyCMaTPHBACTCR,

HEMONLI0BAHR B UENEX BEIIIEYKAIAHHOID
Hioe wcnonssobanue PE3VIRTATOB OLEHKH HE

Bua cronmocTu

Puino4nan croumocts - nanfioniee BEPORTHAR LEHA, N0 KOTOPOH NanHbil 05bekT OUEHKM
MOHET OBITH OTHYMACH Ha OTKPLITOM PBIHKE B YCJOBHAX KOHKYPEHIHH, KOIA CTOPOHLI
caenku aeHcTsyior pasymuo, pacnonarad beell HeoOxoammod uudopmamsed, a mna
BEJHYHHE LEHB! CACNKH HE OTpakaoTcd kakue-nubo wpessbiaiinsie ofcrosTenscTsa, To
€CTh KOrIA:

- OIHA W3 CTOPOH Clenkd He ofasana oTay#aars 06LEKT OUCHKH, 3 APYTAd CTOPOHA He
ofA3ana NPHHAMATE HCMIOIHEHHE,

= CTOPOHBI CHSMKH XOPOWO OCBEIOMICHE! O NPeAMETe CASIKH M AeHCTBYIOT B CBOHX
HHTEpecax;

= O0BEKT OUEHKH NPECTARNEH HA OTKPEITOM PhiHKe nocpenctsoM nyGnuunodt odeprat,
THOHYHOR A8 ananoruduelx ofsextos ouckkw; (B ped. DefepanbHoro 3akoHa oT
14.11.2002 Ne 143-03)

= leHa ¢aenkd npeacrasnfger cofoll pazymmoe sosHarpascienne 3a ofbeKT OUEHEH W
NPHHYKIEHHA K COBEPIISHHIO CACNKH B OTHOWIEHHH CTOPOH CASNKH ¢ 4bell-TGo cTopoHsl
He Beino;

- nnares 38 oGLeKT OUCHKH BLIPAKEH B AcHeKHOH (opme.

(Denepanshbiit 3akon ot 29.07,1998 Ne 135-®3 (pen, or 03.08.2018) «O6 ouenounoi
featensioctd 8 Poconiickoil @enepannms)

Cnpaseaamsasi CTONMOCTL - LeHa, koTopad Obina OBl MOAYHEHA NPU NPOJAKE AKTHEA
WM yrumadeda npu nepeaaue offzavenscTsa B Xofe oObriHOH caeakm  Memay
YUACTHHKAMH pHIHKA Ha Oaty ouekkd (Mesayuapoanuit cramaapr dunanconoii

oriernoctd (IFRS) 13 «Ouenka cnpasennmsofl crommoctu» (sBencH 8 geiicTeve Ha

OTuetr 06 oueHke N2307/2 3eMenbHbix y4yacTkoB (4 en.) obuweit nnowanbio 84 206 kB. M., KaTeropus
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Tepputopuy Poceuiickolt @enepaunn INMpukasom Munduna Poccun ot 28.12.2015 Ne
217u) (pea. ot 27.06.2016).

Jara oweHKn

25.07.2022 r.

Demotp ofbexTa

Ouenxa npomssoawrcs  Ges  npopenenms ocMorpa.  Beowo  wndopmaumo no
KOJIMMECTBEHHBIM H KAYECTBCHHEIM XapakTepucTkaM OUeHiMK NomyvaeT 0T 3aKasumka.
OueHiink IenaeT JOMYLIEHHE, YTO BCA MpelocTaBncHHas Hupopmauua no obvexry
OLEHKH COOTBETCTRYET [AefiCTRHTENLHOCTH M HE HECET OTBETCTBEHHOCTH, €CITH OHA
TAKOBOM HE ABANETCH.

MMpeacrasnennsie 8 OT4ETHl  (POTOMATEPHANL OTPAKAIOT COCTOAHHE OOBEKTA N0
COCTOSHHIO Ha ArBaph 2021 roaa u cnysar aaa ofierdenus BH3yansHoro socnpuatua. Mo
MHPOPMALMK  OT  3AKATYHKA  WIMECHEHMH 10 KOJMMECTBEHHBIM M KAYECTBEHHBIM
XAPAKTEPHCTHKAM Ha ATy oueHkn He Bruo.

Mepuoa nposeaenns pabor

12,07.2022 r. - 25.07.2022 r.

Jlonyuiennn, Ha  KOTOPBIX
AOTAHA OCHOBBIBATHCH OUEHKER

I. HenoauuTens He HECeT OTBETCTBEHHOCTH 3a JIOCTOBEPHOCTh JAAHHBIX, COACPARINXCA B
JIOKYMEHTEX, NPEA0CTARICHHLIX JaKATHHKOM.

2. Or Henomuwrens we Tpebyerca NpOBEACHHA CNEUHWANBHBIX BHAOB JKCNEPTHI -
1opHaKYecKkoil IKCMEPTHILI NPABOTO MONOKEHHA OLEHHBASMOr0 OOBEKTA, CTPOMTENLHO-
TexHUYecKolH U TexHOMOrHYECKOi DKCcnepTHIL 06LEKTA OLEHKH, CAHNTAPHO-THIHEHHYCCKOH
H IKOAOTHHECKOH IKCIEPTHIBL

3. Hcnoanutens MCXOAHA M3 TOTD, 4TO HA OUBEKT OUCHKH HMEIOTCH BCC MOLICHALIHE
OLCHKE NPasa B COOTBETCTBHH ¢ AHCTBYIONIMM 3JakoHOAaTensCTBOM. OAHAKO AHAIHI
NPaBoyCcTaHABIHBAIOUINX JOKYMEHTOB H MMYILECTBEHHEIX NPaB Ha 0GLEKT OUCHKH BRIXOIHT
3a  mpedens  npodieccuonansHofi  komnereHunn  McnonmmmTens, W om  He  HeCeT
OTBETCTBEHHOCTH 33 CBA3AHHBIC ¢ 3THM Bonpockl. OUSHHBAEMOE NpABO CYHTAETCH
JOCTOBEPHBIM B AOCTATOYHBIM 18 PRIHOMHOrO 000poTa OUCHHBAEMOTO 00BEKTA.

4. Tlpu nposeaeHun ouenkH HenonuuTens Npenonaray 0TCYTCTBHE KAKNX-THO0 CKPLITHIX
(paKTOpOB, BIMAIOWIMK Ha CTOMMOCTE OueHHBaemoro wmyuectsa. Ha Hcenonumwrene e
NEKHT OTBETCTBEHHOCTH Mo oOHapymeHuio (Mam B cayyae obsapywenus) nogoGHbx
thakTopos,

5. Hu 3akasuuk, vi Henoannmens He MOTYT HCNONL30BaTs oTHeT 0f oueHke (nan molyio
€0 4acTh) HHAYE, EM ITO NPEAYCMOTPEHO 10roB0poM 06 oueHke,

6. Mueune HcmoAHWTENs OTHOCHTENBHO CTOMMOCTH JefiCTBHTENBHO TONBKO Ha Jaty
npoBejcHUA OLeHKW. McnonHuTens He npuHuMaer Ha ce0s  OTBETCTBEHHOCTH 134
NOCAEAYIOUWIHE HIMCHEHHA COLMAMBHBIX, IKOHOMHHMECKHX, IOPHIAMMECKMX H NPHPOJHBIX
YCA0BHH, KOTOPHIE MOFYT NOBAHATE HA CTOMMOCTE OUEHHBAEMOTD HMYILECTBA.

7. Oruer 00 oleHKe COXepKHT npofieccHoHanbloe MHeHHe MCnonHNTeNR 0THOCHTRIEHO
CTOMMOCTH OLCHHBACMOTO HMYLICCTBA W HE SRIACTCA rapanTHeli Toro, ¥To oHO mepeiiner u3
PYK B DYKH 0 LiEHE, PABHOH YKA3aHHOI B oT4eTe 00 OUEHKE CTOHMOCTH.

8. Hrorosas senmunua cToMMOCTH 0OBEKTE OUCHKH A0M%HA ObITh BRipakeHa B pyGiasx
Poceniickoit ®enepatim.

3akazumk:

Henoaunrens:
000 «T) %
«TpacyiOunon Ailmr LY. IO 000 «PannOucHKa»

penTHBIM «3eMenbHbIE pecypebin

leHepanbHblil AHpeKTOp

E.B. Kpapuenko

OTuetr 06 oueHke N2307/2 3eMenbHbix y4yacTkoB (4 en.) obuweit nnowanbio 84 206 kB. M., KaTeropus
3eM/IM  CeNIbCKOXO3AIMCTBEHHOr0 Ha3HA4YeHusi, pa3pelleHHOe WCMOo/b30BaHue -
CeNbCKOX035MCTBEHHOr0 MPOU3BOACTBA, PacnosioXkeHHble B CO/IHEYHOropckoM paiioHe MoCKOBCKOW

3eM/imn

o6nactu
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MMpunoxenne 1

Kk 3aganuio Ha ouenky Ne 12/22 ot 12.07.2022 r.
K Jlorosopy Ne d0/38-2018 or «10» asrycra 2018 roga

Coctas obbexTa OleHKH

Ne Knzscrpossi Agpec Iaowanes, k6. m.
HOMED
! $0:09:0060126:0010 rpwiazgl;ojf:km obnacts, Conneunoropckuil paifon, c.m. [Nemkosckoe, A 28 000
a2 50:09:0060433:25 #;:snu:cxaj obaacts, Connewnoropcknii pafion, c.n. Jlynesckoe, a. 6552
P ' Mockosckan ofinacte, Coanessoropekuit paiion, cn.  Jlynesckoe,
3, 50:09:0060510:30 e e 19 654
. ) Mockosckas oGnacts, Conneunoropckuil paiton, cn. Jlynesckoe, a.
4. 50:09:0060812:0010 o T— 30 000

lenepanbubliil AUpEKTOP

000 «TpactiOnnon Aiidm» LY. 3MTHD
PeHTHBIM «3eMe/lbHbIE Pecypebi»

Jakauuk:

E.B. Kpasuenkxo

Henoannresb:
000 «@annOuenka»

H.I1. UBamkoBa

OTuetr 06 oueHke N2307/2 3eMenbHbix y4yacTkoB (4 en.) obuweit nnowanbio 84 206 kB. M., KaTeropus
CeNIbCKOXO3INCTBEHHOIr0 Ha3Ha4eHusi, pa3pelleHHOe WCMoNb30BaHue -

3eMJ/In

CeNIbCKOXO03SIMCTBEHHOro n pou3BOACTBAQ,

o6bnactun

3eMmn

ans

pacnonoxkeHHble B COJIHEYHOrOPCKOM paiioHe MocKoBCkOM



