Ha3Banue maeBOro WMHBECTHUIIMOHHOTO (DOHIA, HOMEP M JaTa PETUCTPAIMU TMPABHI JTOBEPUTEIHHOTO
yIpaBICHHUS TAaeBbIM HMHBECTULMOHHBIM  (OHIOM, TIOJHOE WM COKpalleHHOe (UPMEHHOE
HaWMEHOBAHHE YMPABJISIONIEH KOMIAHUU 3TOTO (OHIA, HOMED JIMIICH3WU YIPABISAIOMICH KOMITAaHUH
sToro (oHxaa:

PeHTHBIN 3aKpBITHIN 11a€BOM MHBECTUITMOHHBIN (GOH «3eMeNbHBIE PECYPCh», MPAaBHIIA IOBEPUTEIHLHOTO
ynpasneHus Ne 2308 3apeructpupoBanbl @CDP Poccun 31.01.2012r.

OO01mIecTBO ¢ OrpaHMYEHHONW OTBETCTBEHHOCTHIO «TpacTiOHmon Dccer MeHemxMeHTy. JIuleH3us Ha
OCYIIECTBICHUE  JEATCILHOCTH IO  YIPABICHUIO HHBECTUIMOHHBIMU  (OHAAMHU, TACBBIMU
WHBECTHIIMOHHBIMUA (POHJAMH W HETOCYJapCTBEHHBIMU NMEeHCHOHHBIMU (onmamu Ne 21-000-1-00915,
npenoctapiieHa DCDP Poccun 09.11.2012 r.

Caenenusi 0 MecTe (C yKa3zaHHeM ajpeca MOMEIeHHUs, aJpeca caiiTa yrnpaBsiiollel KOMIaHUH TaeBOTO
WHBECTUIIMOHHOTO (poHAa ¥ HOMEpPOB TeIePOHOB), B KOTOPOM MOXKHO TOIYIUTh WH(GOPMAIIUIO,
MOJJICKAITYI0 PACKPBITUIO U MIPEJOCTABICHHIO B COOTBETCTBUM ¢ DeaepanbHbIM 3aKkoHOM OT 29.11.2001
Nel56-D3 «O06 HHBECTUITMOHHBIX (DOHIAX:

125284, ropon Mockaa, mocce Xopomépckoe, 1om 32A, [IOM XIII KOM 84-87, 93, 96-102. Tenedon
OO0 «TpactlOnunon AiDm»: (499) 701-99-19, caiit http://www.trustunionam.ru/, e-mail:
info@trustunionam.ru.

CTOMMOCTh MHBECTUIIMOHHBIX MAa€B MOXET YBEIUYUBATHCS W
YMEHBIIATBCSA, PE3yJAbTaThl HWHBECTUPOBAHHWS B MPOULJIOM HE
ONpeAeNsIOT AOXOJI0B B OylylleM, rocyIapCTBO HE TapaHTUPYET
JTOXOJTHOCTH WHBECTUIIMM B HWHBECTUIIMOHHBIC (DOHJBI, TMeEpea
NpUOOPETEHUEM HMHBECTUIIMOHHBIX MA€B HEOOXOJUMO BHUMATEIBLHO
O3HAKOMUTBCS C MPaBUIAMH JIOBEPUTEIBHOTO YIIPABICHUSA ITACBBIM
WHBECTUIIMOHHBIM (DOH]IOM.

OTYET OB OIIEHKE 314/22
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®AHAIOLIEHKA «PAHOOLEHKA»
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FeHepanbHbIA AMPEKTOP
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OTYET OB OLIEHKE N© 314/22

3eMeNIbHOro y4acTka, obuwen nnowaabto 191 549 kB. M., C KaAacTpOBbIM
HoMepoM: 50:09:0060433:1290, pacnonoxeHHbin B MockoBckon obnactu, p-H
ConHeyHoropckom, c. n. JlyHesckoe, g KnywnHo

[aTa onpeneneHuns cromMocTv obbekTa oueHku (aaTa

10.08.2022 .
NpoBeAeHUst OLIEHKM, AaTa OLEHKN):

JlaTa coctaBneHus oTyeTa: 10.08.2022 r.

000 «TpacTttOH1OH AidM» [.Y. PeHTHbIN 3N

3aKa34uk:
«3eMeribHble pecypchl»

PeHTHbI 3aKpbITbIi MAeBOM WMHBECTULMOHHLIA (hOHA «3eMenbHble pecypchbl», MpaBuna [AOBEPUTESIbLHOrO
ynpasneHuns N2 2308 3aperunctpupoBaHsl ®COP Poccum 31.01.2012r.

O6LecTBO C OrpaHUMYEHHON OTBETCTBEHHOCTbIO «TpacTtOHMOH 3cceT MeHemKMeHT». JIMueH3na Ha
OCyLecTB/IeHVE AeATeNbHOCTM MO YNpPaBeHNIO NHBECTULMOHHBIMU (hOHAAMK, MAEBbIMU UHBECTULIMOHHBIMU
doHAaMN M HerocyaapCTBeHHbIMM MeHCMOHHbIMKM doHaamm NQ 21-000-1-00915, npepoctaBneHa OCOP
Poccun 09.11.2012 r.

CBeneHuns o Mecte (C yka3aHMEM aapeca MOMELLEHUs!, aapeca caiTa YnpaBnsilollell KOMMaHuM MaeBoro
WMHBECTULMOHHOTO oHAA W HOMepoB TenedOoHOB), B KOTOPOM MOXHO MOMy4YMTb MHADOpMaUMIo,
noanexallyto packpbITUIO M NPeaoCTaB/EHNIO B COOTBETCTBMM C PeaepanbHbiM 3aKoHOM OT 29.11.2001
N2156-®3 «06 mHBecTUUMOHHbIX doHaax»: 125284, ropoa MockBa, wocce Xopowésckoe, aom 32A, MNOM
XIII KOM 84-87, 93, 96-102. TenedoH OO0 «TpacTtOHMOH Aidm»: (499) 701-99-19,
caunt http://www.trustunionam.ru/, e-mail: info@trustunionam.ru<mailto:info@trustunionam.ru>.

CTonMocCTb MHBECTULIMOHHbIX Ma€B MOXET YBE/INYNBATLCA U YMEHbLLUATbLCA,
pe3ysibTaTbl MHBECTUPOBAHWA B TMPOLWWIOM HE onpeaendaroT A0X040B B
6ynyu4eM, rocygapCtBo He€ TrapaHTUPYET AO0XOAHOCTU VIHBGCTMLI,MVI B
MHBECTUUMNOHHDbIE CbOHD,bI, nepea I'IpVI06peTeHVIEM MHBECTULUMNOHHDBLIX MaeB
HeO6XOLI,VIMO BHUMATE/IbHO O3HAKOMUTLCA C MNpaBulaMn OOBEPUTENIBHOIO

yrnpasneHnsa naesbiM MHBECTULIMOHHbBIM (bOHLlOM.

McnonHuTtenb: 000 «®aHaOueHka»

MockBa — 2022

125284, 20pod Mockea, w. Xopowéeckoe, 0. 32A, nom Xl kom. 83,87
Ten./¢pakc: (499) 550-1509, e-mail: info@fundocenka.com
www.fundocenka.com


mailto:info@fundocenka.com
http://www.trustunionam.ru/
mailto:info@trustunionam.ru
mailto:info@trustunionam.ru

(¢) OBLYECTBO C OFPAHUYEHHOWU OTBETCTBEHHOCTbIO

®AHAOLEHKA «PAHOOLEHKA»

FeHepanbHOMY AUpPEKTOPY
000 «TpacTHOHMOH AidM>»
A.Y. PeHTHbIN 3MUN® «3emenbHble pecypcCbi»

E.B. KpaBueHko
YBa)kaeMbit EBrenni Buktoposuuy!

Ha ocHoBaHun 3apaHust Ha oueHky NQ 14/22 ot 18.07.2022 r. k Jorosopy N2 ®0/38-2018 ot
«10» aBrycrta 2018 roga 06 oueHke uMyllectsa, coctansiowero OO0 «TpacTiOHWMOH Alidm» [1.Y.
PeHTHbIM 3MN® «3eMenbHble pecypcbl», OueHIWMK (ganee — OueHWMK) MNpOM3BEN OLEHKY
3eMeflbHoro yyactka, obuwen nnowagpto 191 549 kB. M., C KaAaacTpOBbIM HOMEPOM:
50:09:0060433:1290, pacnonioxeHHbli B MockoBckon obnactu, p-H Co/MHEeYHOropckom, C. M.
JlyHeBckoe, A KnywunHo (aanee — O6beKT OLEHKN).

Yka3aHHbIi OTYeT BLINOJIHEH B COOTBETCTBUMM C PDeaepanbHbiM 3aKOHOM «O6 OLEHOYHOM
aestenbHocTM B Poccuiickont ®epepaumm» N2135-03 ot 29.07.1998 r. (C M3MeHeHusIMU W
A0noNHeHnaMn), deaepanbHbIMM CTaHAapTaMu oueHkun (aanee — ®CO), BBEAEHHbIMU B AEUCTBUE
Mprkasamu MuHuCTepcTBa 3KOHOMMYECKOro pa3BUTUS Poccuiickon depepaummn
(MuHakoHoMpa3BuTua Poccun) N2 297, 298, 299, 661 (PCO N21, ®CO N22, ®CO N293, ®CO N297),
MexayHapoAaHoro craHgapta ¢uHaHcoBon oT4yeTHocTM (IFRS) 13 «OueHka crnipaBeavBon
CTOMMOCTU>.

OueHka obbekTa oueHkM 6blna npoeegeHa Mo coctosHMio Ha 10 asrycta 2022 ropa ¢
MCNONb30BaHMEM METOAA CPAaBHEHWUS NPOAAX CPaBHUTENbHOrO NoAxoaa.

Pe3ynbTaTbl aHa/M3a MMEIOLLENCS B HALLEM pacriopskeHnn MHdopMaumM NO3BONAIOT caenatb
BbIBOA4 O TOM, 4TO pblHOYHas (cnpaBeanmBasi) CTOMMOCTb O6beKTa OUEeHKM C  Y4eToM
OrPaHNYMTESNbHBIX YCITOBUM U CAENAHHBIX AOMYLUEHWNIA, COCTABNSIET —

11 100 000 (OauHHAAUATb MWIJIMOHOB CTO ThbicAY) py6neitt.

OTuyeT 06 OLEeHKE PbIHOYHOM CTOMMOCTU O6BEKTA OLEHKM COAEPXUT OMMCaHWEe OLIEHMBAEMOro
MMyLLECTBA, COBpaHHYl0 WHGOpPMaLUMIO, 3Tanbl MPOBEAEHHOr0 WCCNEeAOBaHUS W CAENaHHble
BbIBOAbl. KpoMe TOro, B COCTaB OT4YeTa BK/OYEHbl rapaHTUM Hallen OBbEKTUBHOCTU MU
HE3aBMCKMMOCTU, @ TaKXKe OrpaHNYUTENbHbIE YCOBUS U CAEAaHHbIE JOMYLUEHUS.

C yBaxeHuem,

reHepasibHbIN ANPEKTOP H.M. MBawkoBa

1 B COOTBETCTBMM C MOAMYHKTOM 6 MnyHkTa 2 cTatbM 146 rnaBbl 21 «Hanor Ha pobaBneHHy CTOMMOCTb» HanoroBoro kopekca
Poccuiickoin depepaumy onepauun no peannsaumm 3eMesibHbIX Y4acTKoB (Zofel B HUX) He obnaraloTcs HanoroM Ha AobaBrieHHyo
CTOMMOCTb.

OTueT 06 oueHke N2 314/22 3eMenbHOro y4yacrtka, obweit naowaabto 191 549 KB. M., C KaAaCTPOBbIM
HoMepoM: 50:09:0060433:1290, pacrnonoxeHHbli B MOCKOBCKOi 06nacTtu, p-H COJIHEYHOrOpPCKOM, C. M.
JlyHeBckoe, o KnywivHo
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1. BAAAHUE HA OLIEHKY B COOTBETCTBUN C TPEBOBAHUAMMU
®OEAEPAJIbHbIX CTAHOAPTOB OLLEHKUA

Komusa 3aganus Ha olieHKY, OoANMKUCaHHas 3aKka3duukoM u McromuuTenem, conaepxxurcs B [Ipunoxenuu 5 k

HacrosaueMy OT4eTy.

O0beKkT oOuleHKu (cocTaB
00beKTa OLIEHKH c
YKa3aHueM CBeIeHU N,
JA0CTATOYHBIX I
UaeHTUPUKAIMU  KAKIAOH
HX YacTeil (Mpu HAJIMYHNH))

3eMenpHBIN ydacTok, obmiell miuomanpio 191 549 kB. M., ¢ KagacTpOBEIM HOMEpPOM:
50:09:0060433:1290, pacrionoxxeHHBII B MOCKOBCKO# 005acTd, p-H COJTHEYHOTOPCKOM,
c. . JIynesckoe, 1 KirymuHo

XapakTepHCTHKH 00beKTa
OLICHKH " ero
OLICHMBAEMBIX YacTell WJIn
CCHLJIKHM Ha JIOCTYNHbIE 1JIs

OllCHINUKA AOKYMEHTbI,
coaepramue TaKHe
XaPaAKTEePUCTUKHU

3eMesbHBIN y4acToK, oOmied miomaapio 191 549 kB. M., ¢ KagacTPOBBIM HOMEPOM:
50:09:0060433:1290, pacmionoxeHHBII B MOCKOBCKO# 001acTd, p-H COTHEYHOTOPCKOM,
c. . JIynesckoe, 1 Kirymuno

Brmmmcka u3 ETPH ot 21.11.2018 1.

IIpaBa Ha 00beKT OLIEHKH,
YUYUTBIBaeMble NMPH OLlEHKe
O0bekTa OLEHKH, B TOM
qJHciIe OrpaHUYeHUst
(oOpeMeHeHMs1) ITHX NpPAaB,
B TOM YHCJI€¢ B OTHOIICHHH
KaKIou u3 yacren
O0beKkTa OneHKH

[IpaBo coOCTBEHHOCTH

Cormnacao c1.209 'K P® «Conepxanne paBa cOOCTBEHHOCTH»:

«CoOCTBEHHUKY MPUHAIJICKAT MPaBa BIAJICHUS, MTOJ30BAHUS U PACTIOPSDKCHHS CBOMM
nmymmectBoM. COOCTBEHHHK BIIpaBe MO CBOEMY YCMOTPEHUIO COBEPIIATh B OTHOUICHUU
MPUHAJICIKAIIETO0 €My HMYIIECTBA JIIOObIC JEHCTBUS, HE MPOTHBOPEYAIUEC 3aKOHY U
NHBIM HpaBOBBIM aKTaM U HC Hapyma}onme npaBa nu OXpaHHeMI)IC 3aKOHOM I/IHTepeCI:nI
JPYTUX JIUII, B TOM YHCJIE OTYYKJIAaTh CBOE MMYIIECTBO B COOCTBEHHOCTh IPYTUM JIHALIAM,
mepe/iaBath WM, OCTaBasChb COOCTBCHHHMKOM, TMpaBa BIIAJCHUS, T[OJIb30BAHUS W
pacropspKeHHS IMYIIIECTBOM, OTIAaBaTh HMYIIECTBO B 3aJI0T M1 OOPEMEHSTh €ro APyriIMH
croco0amu, pacropsKaThCsl UM MHBIM 00pa3oMy.

CyOpekT mpaBa-Bnamenblbl MHBECTHIIMOHHBIX IaeB — PEHTHBIM 3aKpBITHIA TMaeBON
WHBECTHIIMOHHBKINH (OH]] «3eMENbHBIC PECYPChI»

Ileau oneHkH

OmnpeneneHne prIHOYHOH (CTIPaBENIMBOI) CTOMMOCTH TIpaBa COOCTBEHHOCTH Ha OOBEKT
OLICHKHU

IIpeanonaraemoe
HCNOb30BAHHE
pe3yJIbTAaTOB OLleHKH

OrnpenesieHre CTOMMOCTH HMMYIIECTBA, COCTABIISIIOIIETO0 PEHTHBIN 3aKpBITHIA MaeBOM
WHBECTHLIMOHHBIA (OHI «3eMeNbHBIC PEeCcypchl», B COOTBETCTBHH C TPEOOBaHHAMU
Oenepanbaoro 3akoHa oT 29.11.2001 r. Ne 156-03 «O06 uHBeCTUIIMOHHBIX (OHIAX» U
Vkazanus Lb PO ot 25.08.2015r. Ne 3758-Y «OO6 ompeneneHNr CTOMMOCTH YHCTBIX
aKTUBOB MHBECTHIIMOHHBIX ()OHJIOB, B TOM YHCJIC O MOPSJIKE pacdeTa CPEeIHEro 0BOU
CTOUMOCTH YHCTBIX AKTHUBOB IIa€BOI'O HMHBECTUIIMOHHOI'O q)OHlla U YUCTHIX AKTUBOB
aKIIMOHEPHOTO WHBECTUIIMOHHOTO (DOHIA, PACUYCTHOH CTOMMOCTH HWHBECTHIIMOHHBIX
I1a€B IIA€BbIX HWHBECTUIIMOHHBIX (bOHZ[OB, CTOMMOCTH HUMYHICCTBA, NEPEAAHHOIO B
OTLIATY HHBECTUIIMOHHEIX TTaeB»

Bua crommoctn

PbIHOYHAsT cTOMMOCTH - HauOoJiee BEpOSATHAs LI€HA, 10 KOTOPOHl JaHHBIH OOBEKT
OILIEHKH MOJKET OBITh OTUY)KICH Ha OTKPHITOM PBIHKE B YCIOBHUSIX KOHKYPEHIINH, KOTAa
CTOPOHBI CIEJKH JIHCTBYIOT pa3yMHO, pacroJiarast Bceii HeoO0xoaumoit nHpopmMaryen,
a Ha BEIMYMHE LEHbI CICIKH HE OTPAKAIOTCS Kakhue-TH00 upe3BhIYaiiHbIC
00CTOSITEIILCTBA, TO €CTh KOT/IA:

- OJHa U3 CTOPOH CIENKU HE 00s3aHa OTUYKAaTh OOBEKT OIEHKH, a Apyras CTOpOHa
He 00s13aHa MPUHAMATD HCIIOJTHEHHE;

- CTOPOHBI CAEIKH XOPOIIO OCBEAOMIEHBI O MIPEAMETE CACNKH U ACHCTBYIOT B CBOUX
HMHTEpEcax;

- OOBEKT OIIGHKM NPEJACTAaBICH Ha OTKPHITOM pBIHKE MOCPEACTBOM IyOINYHOM
odepThl, TUNUYHOM Ui aHATOTHYHBIX OOBEKTOB oueHkd; (B pex. dDexepanbHOro
3akoHa oT 14.11.2002 Ne 143-D3)

- 1IeHa CJEJKHM IpeJCTaBisieT co00H pa3yMHOE BO3HArpaKACHHE 32 OOBEKT OIICHKH U
MIPUHYKICHUSI K COBEPUICHHIO CAEIKA B OTHOLIEHHHM CTOPOH CHEIKH C YbeH-THO0
CTOPOHBI HE OBLIO;

- TUIATEX 32 0OBEKT OIEHKH BBIPAKCH B ICHEKHOU hopMe.

(DenepanbHblil 3ak0H 0T 29.07.1998 Ne 135-D3 (pea. ot 03.08.2018) «O6 onenouHoit
nesitenbHOCTH B Poccuiickoit denepariim»)

CnpaBeqiuBasi CTOMMOCTb - [IeHa, KOTOpast Obl1a OBl OJTydeHa HPH TPOJAXKE aKTHBA
WIM yIUIadYeHa IMpH TIepegade o0s3aTeabcTBa B XOA€ OOBIYHON CHENKH MEXIy
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y4acTHHKaMH pbIHKAa Ha JaTy oueHku (MexIayHapoaHBId cTaHaapT (UHAHCOBOM
otuetHoCcTH (IFRS) 13 «Omuenka cripaBeTMBO CTOMMOCTH» (BBEACH B JCHCTBHE Ha
tepputopun Poccuiickoit @enepanun [Ipukazom Munduna Poccun ot 28.12.2015 Ne
217n) (pen. ot 27.06.2016).

Orpanuyenns, CBSI3aHHBIE
c NpeanoJaraeMbimM
HCMOJIb30BaHHEM
pe3yJIbTaTOB OLIEHKH

Pe3ynabpraThl OLIEHKM MOTYT OBITH HCHOJIB30BaHbl B IIEJSIX  BBINIEYKa3aHHOTO
MIPEAINOIaraéMoro HCIHOJIb30BaHus. VIHOE HCIIONb30BaHHME PE3YJIbTATOB OLEHKH HE
MIpeyCMaTpUBAETCS.

JlaTa oueHku 10.08.2022 1.
Iepuox mposexenns pador | 18.07.2022 r.- 10.08.2022 .
OcMmoTp 00beKTa OueHka mNpoOW3BOAMTCS ©Oe3 IpoBelNeHUs ocMoTpa. Bceio wuHpopMmanuio 1o

KOJIMYECTBEHHBIM M KAueCTBEHHBIM XapakTepucTukaM OIEHNIMK TMOoJy4aeT oOT
3aka3unka. OIEHIINK AeiaeT IOMYyIIeHNe, YTO BCs MpeaoCTaBIeHHas HHPOPMALUS 110
O0OBEKTY OLICHKU COOTBETCTBYET JCUCTBUTCILHOCTH U HE HECET OTBETCTBEHHOCTH, CCITH
OHA TAaKOBOM HE SIBISETCS.

Jonymenus "
OrpaHUYeHUsl, HA KOTOPBIX
JIOJIZKHA OCHOBBIBAThCSH
OIIEHKA

1. WcnoynHuTENh HE HECET OTBETCTBEHHOCTH 32 IOCTOBEPHOCTDh JAHHBIX, COACPKALIMXCS
B TOKYMCHTAaX, MPCAO0CTABIICHHBIX 3aKa3‘II/IKOM.

2. Or Ucnonnutenss He TpeOyeTcss MPOBEICHUSI CHEHUAIBHBIX BUJIOB OJKCIIEPTU3 -
FOPUIYECKON SKCIIEPTU3BI MPABOTO MOJIOKEHHS OIICHUBAEMOTO 00BEKTa, CTPOUTENHHO -
TEXHMYECKOW ¥ TEXHOJIOTHYECKOH OKCIepTH3bl O00bEKTa OICHKH, CaHHTapHO-
TUTHEHUYECKOH U 3KOJIOTMYECKOM KCIIEPTH3BI.

3. HcnonHuTtens UCXOAMWIT U3 TOTO, YTO Ha OOBEKT OLIEHKH MMEIOTCSI BCE MOJISKAIUE
OIIEHKE IMpaBa B COOTBETCTBHHU C JCHCTBYIOIIUM 3aKOHOATeNbCTBOM. OJHAKO aHau3
IMpaBOYCTaHABJIMBAKOIIUX JOKYMEHTOB W HUMYIICCTBCHHBLIX IIpaB Ha 06'I)eKT OLICHKHU
BBIXOJIUT 32 HPeJelibl MPOPECCHOHATBHON KOMIIETEHIIMU VICTIONHUTENS, U OH HE HEeCeT
OTBETCTBEHHOCTH 3a CBSI3aHHBIC C 3TUM BOMHPOCHL. OICHHBacMOE MPABO CUHUTACTCSI
JIOCTOBEPHBIM U IOCTATOYHBIM JIISI PHIHOYHOTO 000POTa OIEHUBAEMOTO O0BEKTA.

4. Tlpu mpoBEeNCHUH OICHKH VICMOJIHUTENbh Mpenoiaral OTCYTCTBHE KaKUX-TU00
CKpBITBIX (PAaKTOPOB, BIMSIONMX HAa CTOMMOCTh OLIEHMBAEMOTO uMyInecTBa. Ha
Wcnonuurene He JEKHUT OTBETCTBEHHOCTh MO OOHApyKeHWi0 (Wiau B ciydae
oOHapyKeHus1) MOJIOOHBIX (PaKTOPOB.

5. Hu 3aka3uuk, HU VCMOJNHUTENh HE MOTYT HCIOJIb30BaTh OTYET 00 OLEHKe (HMiu
JTFOOYIO €ro 4acTh) HHAYE, YeM 3TO MPEAYCMOTPEHO JIOTOBOPOM 00 OIICHKE.

6. Muenue VCHonHUTENsS OTHOCUTEIBHO CTOMMOCTH JICWCTBUTENIBHO TOJILKO HA JaTy
MPOBEJCHUST OICHKU. VICMOJMHWTEb HE NPUHUMAET Ha ce0s OTBETCTBEHHOCTH 3a
MOCIEAYIOIINE U3MCHCHHUA COIMUATIBHBIX, SKOHOMUYCCKUX, IOPUINIYCCKUX U ITPHUPOJHBIX
YCIIOBUii, KOTOPBIE MOT'YT HOBJHATH HA CTOUMOCTh OIICHUBAEMOT'0 UMYIIECTBA.

7. Oryer 00 OIICHKE COACPKUT MpodeCCHOHATbHOE MHeHHe VcrmomHuTens
OTHOCHUTEJILHO CTOMMOCTH OIICHUBAEMOI0 MMYIIECTBA M HE SIBISIETCS TapaHTHEH TOTro,
YTO OHO TepeiieT W3 pyK B PYKH MO IICHE, PaBHOW yKa3aHHOW B oT4eTe 00 OIeHKE
CTOUMOCTH.

8. toroBasi BeTMYMHA CTOMMOCTH OOBEKTA OICHKU JIOJDKHA OBITh BBIpAKEHA B PYyOISIX
Poccuiickoit denepanuu.
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2. MPUMEHSIEMbIE CTAHOAPTbl OUEHOYHOW AEATEJ/IbHOCTU

2.1. OBOCHOBAHME MCMOJIb30BAHUSI CTAHOAPTOB NMPU NPOBEAEHUM OLIEHKW OBBEKTA
OLIEHKMU

B cootBerctBum co cr. 15 @enepanpHoro 3akoHa «O0 OLEHOYHOW JesTedpbHOCTH B Poccuiickoit
Oeneparuuy oT 29.07.1998 r. Nel35-O3 mpu OCYLIECCTBICHHU OIECHOYHOM MEATEIHHOCTH HA TEPPUTOPUH
Poccutickoit denepannu ONEHITUK TODKEH coOmonaTh TpeboBannus demepalbHBIX CTaHAAPTOB OICHKH, a
TaK)Ke CTAaHAAPTOB M MPABIII OLICHOYHOU ACSITEILHOCTH, YTBEPKICHHBIE CAaMOPETyITUPYEMOI OpraHu3aiuei
OIICHIIIUKOB, YJICHOM KOTOPOI OH SIBIISETCS.

2.2. MBEXAOYHAPOOHbIE CTAHOAPTbI

1. Mexnynaponnsiii ctaunapt punancopor ordyerHoctr (IFRS) 13 «Ornenka cripaBesTMBO CTOMMOCTID
yTBepkIeHHOTO NpukazoM MunduHa Poccun ot 18.07.2012 Ne 1061H.

2.3. ®EAEPANbHbIE CTAHOAPTbI OLEEHKU

1. ®enepanpHblii cTaHZapT OULEHKH «OOLIMe MOHATHA OLEHKH, MOAXOABl K OIIEHKE M TpeOOBaHUS K
nposenernto oreHku (OPCO Nel)y, yrBepxaeH IIpukasom Munskonompazsutusi Poccun Ne 297 ot 20 mas
2015 rona.

2. OecpepanpHblii cTraHmapT oreHku «llems omenkm um Bumael croumoctH (DCO No2)», yTBepkIeH
[Ipukazom Munskonompaszsutua Poccun Ne 298 ot 20 mast 2015 roga.

3. ®epnepanbHblit cTaHgapT oneHkHM «TpeboBanust k ordery 00 omeHke (DCO Ned)», yTBepkIcH
[Ipukazom Munskonompaszsutua Poccun Ne 299 ot 20 mas 2015 roga.

4. ®@epepanbHblii craHmapt oneHku «Onenka Heaswxkumoctu (PCO Ne7)», yrtBepxkaeH Ilpukasom
Munskonompazeutus Poccun Ne 661 ot 25 cenrabpst 2014 rona.

2.4. CTAHOAPTBI W TnNPABWIA OLEHOYHOW AEATENbHOCTU CAMOPEIY/INPYEMOM
OPrAHMU3ALN OLIEHLLIMKOB

B gactu He npoTuBopeyalieil ykazanHoMy B pasjene 2.2. Ipu COCTaBICHUU JAaHHOTO OTYETa HCIOJIb30BaHbBI
Crangaptsl W mpaBuia oneHouHod jesrenbHocTH Coro3a Crenuanucro OueHmukoB «®Deneparms
CrermanuctoB  OueHIMMKOB», YTBepxkaeHbl Pemenuem Coerom Coro3a CIEIUAIKCTOB  OICHIUKOB
«Denepamms CrieruanuctoB OneHnukoB» [Iporokon Ne 2 «03» oktsaops 2016 T.

2.5. CTAHAOAPTbI OLEEHKUM ANA ONPEAEJIEHUA COOTBETCTBYHOLLUEIO BUAA CTOMMOCTMU
OBBEKTA OLIEHKHN

s onpeneneHus CpaBeJInBON CTOMMOCTH OOBEKTa OIIEHKU HCIOJB30BaHBI yKa3aHHBbIC B paznene 2.2 u
2.3 CraHmapTsl.

2.6. Wcnosb3YEMASI TEPMUHOJIOTUS

TepMuHBI 1 ompezieTieHus: B COOTBETCTBUM ¢ DenepalibHbIM CTaHAAPTOM OLEHKH «OO0Iue MOHATHS OLICHKH,
noaxoapl u  TpeboBamms K mpoBeaeHWro  omneHkH (DPCONel)»,  yTBepKACHHOMY  IPHUKAa30M
Munskonompaszsutus Poccun ot 20 masg 2015 r. Ne297:

K oObekram omeHKH OTHOCSTCS OOBEKTHI TPAXKJAHCKHUX TPaB, B OTHOIIEHUH KOTOPBIX
O0bexT OneHkKn 3aKoHOaTeNbcTBOM Poccuiickoii denepanuu ycTaHOBICHA BO3MOKHOCTD MX Y4acTHsI B
rpa)XxIaHCKOM 000poTe

OT0  JIeHeXHas CymMMa, 3alpamuBaeMasd, IpemiaracMad WId  yIladyuBacMas

eHa N .
1 YYaCTHUKAMU B PE3YJIbTATE COBEPIICHHON MM TPE/IIONIAraeMO# CICIIKN
Oto Hamboyiee BEpOsATHAs pacuyeTHas BEJIMYHMHA, OMPEJCJCHHAas HA JaTy OLCHKH B
CronmocTh Oo0BexTa p p > omb M
Ouenn COOTBETCTBUH C BHIOPAHHBIM BHJIOM CTOMMOCTH COTIIacHO TpeboBaHusM DenepansHOro
cranaapTa oneHkn «llenn orerku 1 BuIbI cTouMOCTH (DCO No2)y
CTOI/IMOCTL 061>e1<Ta OIICHKH, pacCUUTaHHas MPU UCIOJB30BaHUN MOAXO0J0B K OLICHKE 1
HTroroBasi CTOMMOCThH

000CHOBAHHOTO OIICHIIMKOM COTJIacOBaHUS (000OIICHNS) Pe3yIbTaTOB, TOTYUYCHHBIX B

Oo0bexTa OueHkn
paMKax MPUMEHEHUs Pa3INYHBIX MOJX0J0B K OLIEHKE

3TO COBOKYIHOCTh METOJIOB OILIEHKH, OOBEIMHEHHBIX 00IIeH Meromonorucit. Meroa
MPOBENCHUsI OILIGHKH OOBEKTa OIEHKH - OTO TIOCIENOBATEIBHOCTh MPOIEIYD,
MO3BOJIAIONIASE HA OCHOBE CYIICCTBEHHOW [UIA JAHHOTO MeToJa HWH(OpMAaIuu
OTIPE/ICIIUTh CTOMMOCTh OOBEKTA OIICHKU B paMKaX OJIHOTO M3 IMOAX0JI0B K OIICHKE

IToaxoa k oneHke
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Hdara onpenaeaeHust
CTOUMOCTH o0beKTa
OLICHKH (JaTa NpoBeJeHHs
OLIEHKH, 1aTa OLEHKH)

910 Jarta, 1o COCTOSIHUIO Ha KOTOPYIO ONpeAciCHa CTOMMOCTD 00BbeKTa OLICHKHU

HJonymenue

[Ipeamnonoxenue, MpUHUMAaeMOE Kak BEPHOE M Kacaromieecsi (pakToB, YCIOBHH HWIIN
00CTOSITEIILCTB, CBSI3aHHBIX C OOBEKTOM OIIEHKH WIIH IOJIX0JIaMHU K OIIEHKE, KOTOpHIC HEe
TpeOyIOT IPOBEPKH OLICHITMKOM B IPOIIECCE OLIEHKH

O0BeKT-aHaJor

O6’BeKT, CXOZ[HLIﬁ O6’beKTy OLCHKHN IO OCHOBHBIM 3KOHOMHUYECKHUM, MATCPUAIbHBIM,
TEXHUYCCKUM U JPYTUM XapaKTEPUCTUKAM, OINPEACITIAIOINM €T0 CTOUNMOCTD

CpaBHUTEIbHBIN MOAX0/

COBOKyHHOCTL METOAOB OLCHKH, OCHOBAaHHBIX Ha IOJYYECHHH CTOUMOCTH 00BeKTa
OLCHKHU IYTEM CpaBHCHHA OLICHUBACMOTI'O 00BeKTa ¢ 00bEKTaMHU-aHAIOTaMH

Joxoanwblii moaxon

COBOKyHHOCTL METOJOB OLICHKHW, OCHOBAHHBIX Ha OINPEACICHUU OXHUAACMBIX JOXOI0B
OT UCIOJIE30BaHU 00BEKTA OIICHKH

3aTpaTHblii mOAX0]

COBOKYIIHOCTb METOJOB OIEHKH CTOUMOCTH OOBEKTa OICHKH, OCHOBAaHHBIX Ha
OIpEJeICHUN 3aTpaT, HEOOXOMUMBIX JUIsi MPHOOPETeHHUs, BOCIIPOM3BOACTBA JIHOO
3aMeIeHNs] 00BEKTa OIIEHKU C yIETOM M3HOCA M yCTapEBaHUS

TepMmuHBl U onpexneneHust B coOOTBETCTBUU ¢ DenepanbHbIM CTaHAAPTOM OLEHKU «Llenb omeHku u BUABI
croumoctu (PCO Ne2)», yTBepxaeHHOMY NpukKazom MuHaKoHOMpa3BUTUS Poccum ot 20 mas 2015 r.

No298:

Buabl crouMocT

IIpr ocymecTBIEHUN OLEHOYHON MAEATEIBHOCTH MCIIONB3YIOTCS CIEAYIOUINE BHIBI
croumoct O0bekra OLEeHKHU:

PrIHOYHAS CTOMMOCTB;

MHBecTULIMOHHAS CTOUMOCTB,

HI/IKBI/I}IaHI/IOHHaﬂ CTOUMOCTbD,

KapnactpoBast croumMocTs.

JlaHHBIIi TepeveHb BUIOB CTOMMOCTH HE SIBIISIETCS McuepnbiBaomM. OUEHIINK BIIpaBe
WCMOJIb30BAaTh JIPYTME€ BHUABI CTOUMOCTH B COOTBETCTBHM C JCHCTBYIOIIMM
3aKoHoJaTenbcTBOM — Poccuiickoit  denepauuu, a  Takke — MEXAYHAPOIHBIMHU
CTaHAapTaMH OIEHKH.

NuBecTHIMOHHAS
CTOMMOCTDb

3TO CTOMMOCTh OOBEKTa OLEHKH sl KOHKPETHOrO JIMI@ WIM TPYIIBl JHI HpU
YCTaHOBJICHHBIX JIAHHBIM JIMIIOM (JIMIIAMH) WHBECTHIHOHHBIX IIEJAX WCIIOJIB30BaHUS
00beKTa OLEHKHU

JIMKBUIanHOHHASA
CTOMMOCTD O0beKTa
OneHkn

OTo pacyeTHas BEIMYMHA, OTpa)karomias HamOoJiee BEPOSATHYIO IEHY, MO KOTOPOH
JTAHHBIA OOBEKT OIEHKH MOXET OBITh OTUYXKJIEH 3a CPOK IKCIIO3HIIMHA 00HEKTa OICHKH,
MEHBIIUH TUIMUYHOTO CPOKA SKCIIO3WIUH U PHIHOYHBIX YCIOBHH, B YCIOBHAX, KOT/Ia
MPOJIaBell BHIHYXK/IEH COBEPIINTH CACIKY MO OTUYKJIEHUIO UMYIIIECTBA.

[Ipu onpeneneHny TUKBUIAIIMOHHON CTOMMOCTH B OTJIMYHE OT OTIPEIEICHUS PRIHOYHON
(crpaBeIMBOM) CTOMMOCTH YYHTBHIBACTCS BIIHMSHUC YPE3BBIYAWHBIX OOCTOSTENLCTB,
BEIHYKIAOIMX MPOAABIAa TpoJgaBaTh OOBEKT OICHKH Ha  YCIOBHSAX, HE
COOTBETCTBYIOIIUX PHIHOYHBIM

TepMI/IHBI " OIIPCACIICHUA B

COOTBETCTBUHU C (DeﬂepaﬂbHBIM CTAaHAAPTOM OLICHKU «Tp€60BaHI/I$[ K OTUCTY 00

oneHke (OCO Ne3)y, yrBepxaeHHOMY npuka3zoM MunskoHoMpazBuTus Poccun ot 20 mas 2015 1. Ne299:

OTueT 00 onleHKE

Otyer 00 OlIGHKE TPEACTAaBIsIET COOOM JOKYMEHT, COJEepKalluid CBEICHUS
JIOKa3aTeIbCTBEHHOTO 3HAYCHHUS, COCTABJICHHBIN B COOTBETCTBHHU C 3aKOHOJATEIECTBOM
Poccuiickoit ®enepanuu 00 OICHOYHOW EATEIHHOCTH, B TOM YHCIC HACTOSIIMM
QenepalbHBIM ~ CTAaHAAPTOM  OLEHKH, HOPMATHBHBIMH  IPAaBOBBIMH  aKTaMH
YIOJIHOMOYEHHOTO  (he/iepaliIbHOrO ~ OpraHa, OCYIIECTBISIOUIEro  (YHKIMH IO
HOPMATHBHO-IIPABOBOMY  PETYJIMPOBAHHUIO OIEHOYHON JNEATENBHOCTH, a TakKxKe
CTaHjapTaMd W  IIpaBWJIaMHd  OLIEHOYHOW  JIESITENIbHOCTH,  YCTaHOBJICHHBIMH
caMoperyJInpyeMoil opraHu3anueil OleHIINKOB, YWICHOM KOTOPOU SIBJISETCS OICHIIUK,
TTOATOTOBHUBIIHIA OTYET

IpuHOMOBI  COCTABJIEHUSI
OTtueTa 00 oneHKe

B otuere moipkHa OBITH H3/MOXKEHa HMH(POpPMAIMs, CYLIECTBEHHAss C TOYKH 3PEHHS
OLICHIIMKA JJIs OTIPEJIENICHUS] CTOMMOCTH 00BEKTa OLICHKH;

Wudopmanus, npuBeieHHas B OTYETE 00 OILICHKE, CYLIECTBEHHBIM 00pa30M BIIMSIOIIASL
Ha CTOMMOCTB 00BEKTa OLICHKH, TOJDKHA OBITh MOJTBEPIKICHA;

Cogepxanue oTuera 00 OLEHKE HE JOJDKHO BBOAUTH B 320y XJeHUE 3aKa3ulKa OLCHKU
1 MHBIX 3aMHTEPECOBAHHBIX JIMI (TI0JIb30BATENN OTYETa 00 OLICHKE), a TAKXKE HE JIOJDKHO
JIOITYCKaTh HEOTHO3HAYHOI'0 TOJIKOBAHMS ITOJIyYEHHBIX PE3YIbTATOB.

Tepmunsl 1 onpeneneHns B cooTBeTcTBUU ¢ DexepanbHbM 3aKk0HOM Ne 135-D3 ot 29 urona 1998 1. «O6

OLICHOYHOI eSATEILHOCTH B

Poccuiickoit @enepanun
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PoiHOYHAasi cTOUMOCTD

PBIHOYHO# CTOMMOCTBIO OOBEKTa OLCHKU MOHUMAETCs Hanboliee BEpOsTHAs IeHa, 1O
KOTOPOH IaHHBIH OOBEKT OIEHKH MOXKET OBITh OTYYX/IEH Ha OTKPHITOM pBIHKE B
YCIIOBUSIX KOHKYPEHIIMHU, KOTJIa CTOPOHBI C/IENIKU ISHCTBYIOT Pa3yMHO, pacroiaras Bcei
HEeoOX0IMMON HH(pOPMAaIHEH, a Ha BEIMYNHE IIEHBI CACIKH HE OTPaXKaIOTCsl KaKnue-mmoo
Ype3BbIYalHbIE 00CTOSITENILCTBA, TO €CTh KOTIa:

OJJHA M3 CTOPOH CHEJKH He 00s3aHa OTUYXIAaTh OOBEKT OLICHKH, a Apyras CTOPOHA He
00s13aHa IPHHUMATh HCIOJHCHNE;

CTOPOHBI CHEJIKH XOPOLIO OCBEAOMIJIEHBI O NMPEAMETE CHEIKH M JEHCTBYIOT B CBOMX
HHTepecax;

00BEKT OLEHKH IMPEACTAaBICH Ha OTKPBHITOM PBIHKE IOCPEICTBOM MyOIMYHOM O(epThl,
THITUYHOM JUTS aHAJIOTUYHBIX 00BEKTOB OLCHKH;

(B pen. @enepanpHoro 3akoHa oT 14.11.2002 N 143-D3)

LIeHa CHEJKH IPEeJICTaBIseT COOOW pa3yMHOE BO3HArpaxaeHHe 3a OOBEKT OLECHKH H
MIPUHYKJECHUSI K COBEPIICHHIO CAEIKH B OTHOUIGHHH CTOPOH CAEIKH C 4Ybeil-1ibo
CTOPOHBI He OBLIO;

TUIATEX 32 O0OBEKT OLICHKH BBIPAXKEH B JICHEXKHOU hopme.

KanacTpoBasi croumocTh

ITon xamacTpoBOH CTOMMOCTBIO IIOHUMAETCsl CTOMMOCTh, YCTAHOBJICHHAS! B PE3YJIbTATE
MIPOBEACHUS TOCYAaPCTBEHHOM KaJacTPOBOH OLEHKH WM B PE3yJIbTaTe€ pacCMOTPEHUS
CIIOPOB O PE3yAbTaTax OMPENEICHUS KaJaCTPOBOM CTOMMOCTH JIHOO OIpENeNCHHAs B
CllydasiX, IpeAyCMOTpPEHHBIX cTaTbell 24.19 HacTosmero denepanbHOro 3aKkoHa

Tepmunsl u onpenenenus B coorBercTBuu Hanoroseim Konekcom PO

HenBu:xnMoe umMyuiecTBo,
HEABUKHUMOCThH

B cootBerctBHM co crathedt 130 m.1 'K PO «K HemBmwkuMbIM BeliaMm (HEIBIKAMOS
UMYIIECTBO, HEIBWKUMOCTb) OTHOCATCS 3€MeNbHbIE YYacTKH, YYacTKH Heap,
000coONIeHHBIE BOJHBIE OOBEKTHI W BCE, YTO IPOYHO CBSI3aHO C 3eMJICH, TO ecTh
OOBEKTHI, MEPEMEIEHUEe KOTOPBIX 0e3 HecopasMEpHOro yiiepda HX Ha3HAYCHUIO
HEBO3MOXXHO, B TOM YHCJIE JIeCa, MHOTOJIETHHE HACKICHUS, 3aHHsI, COOPYKCHHS.

K HeABIKUMBIM BellaM OTHOCSITCS TaKKe MOIEKAIIHE TOCYIapCTBEHHOW PErHCTPaIuu
BO3/YIIHBIC U MOPCKUE CyJa, Cyla BHYTPCHHETO IUIABAHUS, KOCMUYCCKAC OOBEKTHI.
3aKOHOM K HEJIBIDKMMBIM BelIaM MOXET OBITh OTHECEHO M HHOE UMYIIIECTBO.

IIpaBo co0cTBEeHHOCTH

CornacHo rpaxnanckoMy kogekcy P®, gacte 1 (ct. 209), BKiItoyaeT mpaBo BIaJCHUS,
MOJIb30BAaHUS M pacrlopsbkeHus: umymiectBoM. COOCTBEHHHMK BIIpaBe I0 CBOEMY
YCMOTPEHHUIO COBEpIIATh B OTHOLICHWH NPHHAMIEKALIETO €My HMYILIECTBA JIOOBIE
JEeUCTBUS, HE MPOTHUBOPEUAIUE 3aKOHY M MHBIM IIPAaBOBBIM aKTaM M HE HapyIIAIOLINe
mpaBa, M HMHTEPECHl APYTHX JHI, B TOM YHCIE OTYYKIaTh CBOE HMYILIECTBO B
COOCTBEHHOCTh APYTMM JIMIAM; II€pelaBaTh MM, OCTaBasCh COOCTBEHHHKOM IIpaBa
BJIAJICHUS, TIOJIb30BAHUS U PACTIOPSDKEHHS MMYILECTBOM; OTAABAaTh UMYIIECTBO B 3aJI0T
1 OOpEMEHSTH €ro IPYruMH CII0COOaMH, pacTiopsDKATHCS M HHBIM 00pa3oM.

B cooTtBercTBHH co cTaTheit 260 'K P®, nuia, umerorire B COOCTBEHHOCTH 3eMeIbHBIH
Yy4acTOK, BIpaBe MPOAaBaTh €ro, JapuTh, OTAABaTh B 3aJOT WJIHM CAaBaTh B apeHAy U
pacropspkaTbcsi MM HHBIM - oOpazoM  (ctathst 209) MOCTONBKY, HOCKOJBKY
COOTBETCTBYIOIIME 3€MJIM Ha OCHOBaHMHM 3aKOHA HE MCKIIOYEHBI M3 000pOTa MM HE
OTpaHUYeHBI B 000pOTe.

IIpaBo apenabl

B cootBerctBum co cratbeit 606 'K P® mpaBo apeHnmsl BiitogaeT B cebs IpaBo
BPEMEHHOTO BIIAJCHUS W TOJb30BAHMS MM BPEMEHHOIO IMOJb30BaHMA. [lo moroBopy
apeHAbl (MMYIIECTBEHHOTO HaiimMa) apeHzozaTens (HalMomarenb) o00s3yercs
MPEAOCTABUTh apeHAaTopy (HAaHMMATE o) MMYIIECTBO 3a IUIaTy BO BPEMEHHOE
BJIaJICHHUE U 110JIb30BaHKUE MJIM BO BPEMEHHOE I10JIb30BaHHE.

Tepmuns! u onpenenenus B coorsercTBur ¢ Opunman k., Opaysit Huk. «AHanu3 u oleHKa MpUHOCSIIEH
Joxon HeaBmxkuMocTi» M.: Jlemo, 1997.

IloTeHMAIBLHBIN BAJIOBOM
J0X0.T

BanoBsle moctyruieHus, KOTopble ObUIM OBl TOJy4YEHBI, €CIM Obl BCE MMEIONIMECS B
HaJIMYMK eMHMLBI 00BEKTa, MOJUISKAIUe Clade B apeHx1y, Obuin Obl apeHIOBaHbI U
apeHIaTOPbI BHOCHIIM ObI BCIO CyMMY apEHIHOM IUIATHI

JeiicTBUTENbHBIH
BAJIOBOI 10X0]]

Banossie geHeXHbBIE TMOCTYIIJICHUA OT anHoc;uueﬁ J0XO0[J COOCTBEHHOCTH 34 BLIUETOM
NOTCPb OT HEAONCIIOJIL30BAHNU I HCBHCCCHU A apeHZ[HOﬁ I1JIaThI.

OnepanuoHHbIE pacxoabl

Pacxompl Ha DSKCIUTyaTalWio MPHHOCSIIEH JOXOA COOCTBEHHOCTH, HE BKIIOYas

06CJ'Iy)KI/IBaHI/I€ J0Jra 1 moJoX0JHbIC HaJIOTH

Yucroiid
JOXO0JT

onepanuoOHHbIH

JIeHCTBUTCIBHBIM  BaJIOBOM JIOXOA OT OOBEKTa COOCTBEHHOCTH 3a

OIICPALIMOHHBIX paCcXoa0B

BBIYCTOM

Haxonuennplii H3HOC

D10 mobast noTepsA MOJIE3HOCTHU, KOTOpas IMPUBOAUT K TOMY, UYTO IleﬁCTBI/ITeJ'H)HaH
CTOMMOCTB COOCTBEHHOCTH CTAHOBHUTCSI MEHBIIIE TIOJIHOH CTOMMOCTH BOCIIPOM3BOICTBA
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®usnyecknii H3HOC | OTO mo0ast MOTepsl MOJIE3HOCTH, KOTOpas MPHBOAUT K TOMY, YTO ICHCTBUTEIBHAS
(ycrapeBaHue) CTOMMOCTH COOCTBEHHOCTH CTAHOBHTCSI MEHBIIIE TTOJTHOM CTOMMOCTH BOCITPOM3BOACTBA
DKOHOMIYeCKoe Iotepst B cromMocTH B pe3ynbTaTe ACHCTBUS (DAaKTOPOB, BHEUIHHMX IO OTHOIICHHUIO K

ycTapeBaHue (M3HOC)

OLICHMBaEMOI COOCTBEHHOCTH, TaKuX, KaK M3MEHEHUS! B KOHKYPEHIMH WM BapuUaHTax
WCTIOJIb30BAHUS OKPY)KAIOIIEH 3eMn

DyHKIHOHATBHOE
ycTapeBaHue (U3HOC)

CHMXECHHE MOITHOCTH WK 3(G(GEKTHBHOCTH O0OBEKTa H3-32 M3MCHEHHIl BO BKyCax,
MPUBBIUKAX, MPEANOYTEHUAX, M3-32 TEXHUUYECKUX HOBOBBEACHHUW WM H3MEHEHHH
PBIHOYHBIX CTAaHAAPTOB

TepMHUHBI IO TaHHBIM caiiTa Www.appraiser.ru:

. JBKeHHEe JECHEXHBIX CPEICTB, BO3HHUKAIOIIEE B pE3yAbTaTe HCIIOJIB30BAHUS
JeHexkHblil MOTOK
HMMYILECTBA
JucKkoHTHpOBaHHUE JBrKeHUEe JIeHEXHBIX CpPEICTB, BO3HUKAIOLIEE B peE3ylbTaTe MCIOJIb30BaHUS
JIEHEe:KHOI'0 MOTOKA UMYIIECTBA

HUnpexcbl crouMocTH (1IeH,
3aTpaT) B CTPOUTEJIbCTBE

OtHomieHne TeKymMx (TMPOTHO3HBIX) CTOMMOCTHBIX TIOKasaTreneil K Oa3WCHBIM
MOKA3aTeNsiM CTOMMOCTH CONOCTaBUMBIX MO HOMEHKJIATYpEe U CTPYKTYPE PEcypcos,
HaOOpOB  PECypcOB WIIM  PECypCHO-TEXHOJIOTHUECKHE MOJENICH  CTPOWTEIHHOU
OPOAYKIIMH, a TaKKe €€ OTHACNBHBIX KaJIbKYISAIMOHHBIX COCTaBIIIOMUX. MHIEKCHI
BBIp@XAlOTCs B Oe3pa3MepHBIX BEIMYMHAX, KaK IIpaBWwiIo, He Oojee 4eM C JAByMS
3HaYaIIMMK EQpaMu roce 3arsTon

Kountpoab

TlonmHOMOYMS OCYHICCTBJIATH YIPABJICHUC NPCANIPUATHEM U OINIPEALIIATH €0 MOJIUTUKY

Kanuranuzanus goxoaa

[IpeoOpa3oBanne OyIyIINX €XKEMEPUOANICCKAX U PABHBIX (CTAOMIEHO H3MEHSIOIIIXCS)
[0 BEIMYHHE JO0XOI0B, OkuaaeMbix oT OObexTa OLEHKH, B €ro CTOMMOCTh Ha JaTy
OIICHKH ITyTEM JICJICHNS BEINIHNHBI SKETEPHOINIECKHUX JIOXOA0B Ha COOTBETCTBYIOIIYIO
CTaBKY KallMTaJIN3alN1

Puck

O6CTO$[T€J'IBCTBa, YMEHBbIIAKOMINEC BCPOATHOCTb NOJYUCHUS OIMPEACIICHHBIX NOXOIO0OB B
6yz[y1ueM 1 CHWKAIOIUEC UX CTOMMOCTDb Ha AaTy NPOBECACHUA OLICHKU

CTaBKa KanuTaJIH3aIHHa

HGHI/ITCHL, HCHOJ’[LSyeMLIﬁ TPy KalmuTajanu3alun

CraBka oraauu | OTHOIIEHHE CyMMBI 10X0a (YOBITKOB) M (MJIM) U3MEHEHHS CTOMMOCTH (peann30BaHHOE

(noxoHOCTH) WJIM 0)KUJIaeMOe) K CyMMapHO# BeNn4YrHe NHBECTHPOBAHHBIX CPE/ICTB

CraBka IIpouenTHas craBka OTAA4YM (JOXOAHOCTH), HMCIOJb3yeMas NPU JUCKOHTUPOBAHHUU C

JAMCKOHTHPOBAHMUSI YYETOM PHCKOB, C KOTOPBIMH CBSI3aHO MOJTYYCHHE JICHE)KHBIX IOTOKOB (JOXO0B)

IenoBoii COOTHOIIICHHE MEXAy CTOMMOCTHIO WIJIM LEHOW OOBEeKTa, aHAJIOTMYHOTO OOBEKTY
OLICHKH, W €ro (HMHAHCOBBIMH, OSKCIUTyaTal[HOHHBIMH, TEXHWYECKUMH W HWHBIMH

MYJIbTHILTHKATOP

XapaKTCpUCTUKaAM1

TepMHUHBI M ONpeAeNiCHUS B COOTBETCTBUH C MeEXIyHapOAHBIM CTaHIAPTOM (PHHAHCOBOW OTYETHOCTH
(IFRS) 13 «OmeHka crnpaBeIIMBON CTOMMOCTH», BBEACHHBIM B JEHCTBHE Ha TEPPUTOPUH Poccuiickoit
®enepaunu [Ipukazom Mungpuna Poccun ot 18.07.2012 Nel06H:

AKTHBHBIi PbIHOK

PbIHOK, Ha KOTOpPOM OIEpalMd C aKTHBOM WM O00s3aTelIbCTBOM IPOBOAATCS C
JOCTaTOYHOW 4YacTOTOH M B JOCTATOYHOM OOBEME, IIO3BOJSIOLIEM IIOJIydaTh
MHPOPMAIHIO 00 OIIEHKaxX Ha MMOCTOSIHHOM OCHOBE.

3aTpaTHblii HOAX0]

Meronl OIEHKH, NPH KOTOPOM OTPaKaeTcsi CymMMa, KOTopas IoTpeboBanach Obl B
HACTOSAIIMHA MOMEHT /JIsi 3aMEHbl ITPOM3BOJAUTENBHON CIIOCOOHOCTH aKkThBa (4acTo
Ha3bpIBacMasi TEKYIIEH CTOMMOCTBIO 3aMEIICHS).

Bxoanast nena

Ilena, ymnaunBaemas 3a mNpUOOpPETeHHE aKTUBA WM TOJydaeMas 3a MPUHSATHE
00s13aTeNIbCTBA MPH MTPOBEACHUH OIepaIliy OOMEHa.

BoIxoaHasi neHa

Iena, koTopast ObliTa GBI MOJyUCHA MIPH MPOJIaXKe aKTHBA WM yIUTadeHa TP Tepesaue
00s13aTeNbCTBA.

O:xugaeMbIid MOTOK

JACHEKHBIX CPEACTB

B3BenreHHOE ¢ y4eTOM BEpOSTHOCTH CpEHEEe 3HaueHHWe (TO €CTh CpeqHee 3HAuCHHE
pacnpesieieHus1) BO3MOXKHBIX OYAYIINX TOTOKOB JICHEKHBIX CPEJICTB.

CﬂpaBeI[J'll/lBaﬂ CTOMMOCTDH

Lena, xoTopast ObL1a OBI TOJy4EHA MPH NPOJaXKe aKTHBA WJIM yIUIaueHa IpH Iepeiayde
00s3aTenbCcTBA NPU  NPOBEJICHWHM OIEpalli Ha JOOPOBOJBHONH OCHOBE MEXAY
yJacTHUKAMH PHIHKA Ha JJaTy OLIEHKH.

Haunyuymee u Haubosee
3pdexTHBHOE
HCMOJIb30BAHME

Takoe wucnone30BaHWe HE(PUHAHCOBOIO aKTHBA YYaCTHHUKAMH pBIHKA, KOTOpPOE
MaKCHMAaJIbHO YBEJIWYMJIO Obl CTOMMOCTH aKTHBA WM TPYIIIBI aKTUBOB U 0053aTEIbCTB
(HammprmMep, Ou3Heca), B KOTOPOH MCTIOIB30BANICS ObI aKTHB.

JloxoaHbIii moaxon

MeToapl OLIEHKH, KOTOpBIE NMPeoOpa3oBBIBAIOT OyAylIHe CYMMBI (HampuMep, HOTOKH
JICHE)KHBIX CPE/ICTB WJIM JIOXOJBI U PAacXObl) B €AUHYIO CyMMY Ha TEKYIIHH MOMEHT (TO
eCThb  JUCKOHTHpOBaHHYyI0). OlleHKa pPHIHOYHOM  (CIpaBeIMBOI)  CTOMMOCTH
OCYIIECTBISETCS HAa OCHOBE CTOMMOCTH, OOO3HAa4YaeMOM TEKYIIMMU pPBIHOYHBIMU
O’KHJIaHUSIMH B OTHOILIEHUH TaKKX OYAYIIUX CYMM.

OTueT 06 oueHke N2 314/22 3eMenbHOro y4yacrtka, obuieit naowaabio 191 549 KB. M., C KapaCTPOBbIM
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HcxoaHble JaHHbIE

Jomymienns, KOTOpble MCIOIb30BANINCh OBl YJaCTHHKAMH PHIHKA IPU yCTAaHOBICHUU
LIEHbl Ha aKTUB WM OO0S3aTeNbCTBO, BKIIOYAs JOIMYIIEHWS O pHCKaX, TaKUX Kak
yKa3aHHbIE HUXKeE:

PHCK, TPHCYIINH KOHKPETHOMY METOAY OICHKH, HWCIOIB3yeMOMY [UISI OIIEHKH
PBIHOYHOH (CIpaBeUINBOI) CTOMMOCTH (TaKOMy KakK MOJENb LIEHOOOpa3oBaHHUs); U
PHCK, TIPUCYIINI UCXOMHBIM JaHHBIM METOJA OIEHKH. VICXOQHbIE NaHHBIE MOTYT OBITh
Ha0II0JaeMBIMHU WJIM HEHAOIIOTaeMbIMH.

KoTupyemsie neHs! (HEKOPPEKTHPYEMBbIE) Ha aKTHBHBIX PHIHKAX HA WACHTUYIHBIEC aKTHUBBI
WM 00s3aTeNbCTBA, K KOTOPBIM HPEANPHIATHE MOXET MOJY4YUTh AOCTYN Ha Jary
OLICHKHU.

HcxoaHble NaHHbIE, HE SBISIFOLNIMECS] KOTHPYEMBIMH II€HAMH, OTHOCSAIIMMHCST K 1
YpoBHIO, KOTOPEIE, TPSMO WM KOCBCHHO, SIBILTIOTCS HAONIOMACMBIMH B OTHOIICHUH
aKTHBA MUIIX 00s13aTEILCTBA.

HeHa6nm)13eMLIe HCXOIHBIC JaHHBIC B OTHOIICHNHU aKTHBA WJIN 00s3aTeNbCTBA.

MCTOI[ OILICHKH, HpI/I KOTOpOM I/ICHOJ’[B3Y}OTCH LOCHbBI H )Ipyraﬂ COOTBCTCTBy}OH_[aﬂ
uHpOpMAIMs, TeHepUpyeMasl pBHIHOYHBIMH  CACIKAMH C  WACHTUYHBIMH WU
COIOCTaBUMBIMH (TO €CTh aHAJIOIMYHBIMH) aKTUBaMH, 00s3aTEIbCTBAMH HJIM T'PYIIION
aKTHUBOB 1 0053aTEILCTB, TAKON Kak OM3HEC.

HcxonHbie maHHBIE, MPEUMYIICCTBEHHO BO3HHKAIOMIME W3 HAONFOMAeMBIX PBIHOYHBIX
JTAHHBIX U TTOATBEPKIaeMbIC UMH ITyTEM KOPPEIIIIUH WIH JPYTHMH CIOCOOaMH.

INokynarenu W MpoJaBIbI HA OCHOBHOM (WJIM HAWOOJICe BBITOJHOM) JJIS aKTHBA WA
00s13aTeNbLCTBA pBIHKE, KOTOpbIE oOnagaoT BCEMU HIKEYKa3aHHBIMU
XapaKTePUCTUKAMU:

OHU HE3aBUCUMBI APYT OT JAPYyra, TO €CTh OHU HE SBIISIOTCS CBS3aHHBIMH CTOPOHAMH B
COOTBETCTBHU C OIpenereHueM, mpemiokeHHeIM B MCDO (IAS) 24, xotsa 1eHa B
OTepallid MEXAy CBS3aHHBIMH CTOPOHAMU MOET HCIIOJIb30BaThCs B KaueCTBE
WCXOJHBIX [aHHBIX Ui OLEHKH DBIHOYHOW (CIpaBemIMBON) CTOMMOCTH, €CIH Y
MNPEeNNpUITHS €CTh JI0Ka3aTelIbCTBO TOTO, YTO OMEpanus MPOBOJAWIACH HA PHIHOYHBIX
YCIIOBHUSIX.

OHHM XOpOIIO OCBEJOMIJICHBI, UMEIOT OOOCHOBAHHOE MpPEJCTABICHUE 00 aKTHBE WU
00s13aTeNnbCTBE U 00 OTIepallii Ha OCHOBAHUH BCEH MMEIOLIEHCsl HHPOPMAIIMH, BKITIOYast
nHGOPMAIMIO, KOTOpas MOXKET OBITh IOJIydeHa TPH MPOBEACHUHM CTaHAAPTHOW H
OOIIENPUHATON KOMIIJIEKCHOW IPOBEPKH.

OHH MOTYT y4acTBOBAaTh B ONIEPALUH C JAHHBIM aKTHBOM HITH 00S3aTEIHCTBOM.

OHM KeNAalT YJ4acTBOBATh B OIEPAIMK C JAHHBIM aKTUBOM I 00s3aTEIHCTBOM, TO
€CTh OHH HMEIOT MOTHB, HO HE NPHUHYKIAIOTCA HIX WHBIM 00pa3oM BBIHYKICHEI
y4acTBOBATh B TAKOM ONEpALIUH.

PBIHOK, MO3BOJIAIONIMI MaKCHMAaJbHO YBEIHMYHTh CYMMY, KOTOpas Obuia Obl HOJIydeHa
IpU MPOAaXe aKTUBA, WM YMEHBLUIMTh CyMMY, KOTOpas Oblia Obl BbIIIJIAYEHA IPU
nepegaye 00sA3aTENbCTBA, IOCHE y4eTa BCEX 3aTpaT IO CHENKE M TPAHCIOPTHBIX
pacxoJ0B.

HcxoaHble  JaHHBIE 1
YpoBHs

Hcxoanbpie  gaHHBIE 2
YpoBus

Hcxoanple  gaHHBIE 3
YpoBH#

PBIHOYHBIN MOAX0/
MoaTBep:xIaemMble
PBHIHKOM HCXOAHbIE
JaHHbIE

Y4acTHUKH PbIHKA
Hawunb6oaee BBITOAHBII
PBIHOK

Puck HEBBINOJITHEHU A
00513aTeJILCTB

Puck Ttoro, 4to mpeampuATHE HE BBIIOJIHUT 00S3aTENBCTBO. PUCK HEBBIIOJHEHUS
00513aTeNbCTB BKIIIOUAET CPEJIH ITPOYEro COOCTBEHHBIN KPEIUTHBIN PUCK MPEIIIPHSTHSL.

Hao6aiogaemble McXoaHbIe

HcxomHbie TaHHBIC, KOTOPHIC Pa3pabaThIBAOTCS C UCTIOIb30BAHUEM PHIHOYHBIX JaHHBIX,
TakuX Kak obmienoctynHas nHpopMamsa o (HaKTHIECKUX COOBITHUSX WM ONEpaIisiX, H

JAHHbIE KOTOpBIE OTPaXKAIOT JOMYIIEHHs, KOTOPBIE HCIOJIB30BAIACH OBl YYaCTHUKAMHU DPHIHKA
HpI/I yCTaHOBJ'IeHI/II/I IICHbI HA aKTHUB UJIU 065[3aTeJ'H)CTBO.
Bun onepaumii, KOTOpblE NIPOBOISATCS HAa PBIHKE HA IPOTSHKEHUU OINPEAEICHHOIO
Ieproja O NaTbl OLEHKH, JOCTATOYHOIO I TOTO, YTOOBI HAONIOAATh DPBHIHOYH
Onepanus HA P ’ ’ p yro

J100pOBOJILHOII OCHOBE

JESITEIIBHOCTD, OOBIYHYIO M OOIICIPUHATYIO B OTHOIICHUU OTEPANUil C y4acTUEM TaKHX
aKTMBOB WM 00s3aTelibCTB; 3TO HE NPUHYJUTENbHAs omepaius (HampuMep,
MIPUHYIUTEIbHAS TUKBUIAINS WITH BRIHY)KJICHHAS PCATA3aIs).

OCHOBHOI1 PBIHOK

PbIHOK ¢ caMbiM OOJBIIMM OOBEMOM U YPOBHEM JESTEIBHOCTH B OTHOIICHHUHM aKTHBA
WK 0053aTENILCTBA.

IIpemus 3a puck

Kommencanusi, TpeOyemasi He pacIlOOXKEHHBIMH K HPUHATHIO PUCKA YYaCTHUKAMHU
pBIHKA 3a IPHUHATHE HEOIPEICIICHHOCTH, INPUCYILEH II0TOKaM JICHEKHBIX CPEJICTB,
CBSI3aHHBIX C AKTMBOM WM 00s3aTeNbCTBOM. Takke Ha3bIBACTCS «KOPPEKTHPOBKA C
Y4ETOM PUCKOBY.
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Pacxompl Ha MpoAaxy aKTHBa WM Iepeaady o0s3aTeabCcTBa HAa OCHOBHOM (MM
HauOoyiee BBITOJHOM) JUIA aKTHBAa WM  O0s3aTeNbCTBA  PBIHKE, KOTOPBIC
HECMOCPCACTBCHHO OTHOCATCSA Ha B])I6I)ITI/Ie AKTUBa WM Nepecaaqdy 06ﬂ3aTeﬂbCTBa u
YIOBIETBOPSIOT CIICAYIOUINM KPUTEPHSIM:

OHM BO3HUKAIOT HEMIOCPEIICTBCHHO U3 OMEPALIMH U SBJSIFOTCS CYIIECTBCHHBIMHU IS HEE.
[peanpusitiie He MOHECIO Obl TaKWE PACXOBI, €CIH Obl PELICHUE MPOJATh AKTHB WA
repenath 00s3aTenbCTBO HE OBUIO OBl MPHHATO (aHAIOTHYHO OIPEICIICHHIO PAacXO0B
Ha poAaxy, npemioxkenHomy B MCDO (IFRS) 5).

3arpaTsl 0 caejike

Pacxonpl, KoTopbIe ObUTH OBI TTOHECEHBI IPU TPAHCIIOPTHPOBKE aKTHUBA OT €r0 TEKYILEro

TpaHcnmopTHBIE pacxoabl
MECTOHAXOKJCHHUS 0 MECTa €r0 OCHOBHOTO (MJIM HanOoJee BRITOTHOTO) PHIHKA.

CreneHp OOBEIMHEHUS WM pa3OMBKHU aKTUBOB MK 00s3aTenscTB B MCDO B memsx
Eaununa yuyera

MIPHU3HAHHS.

Hcxonnele naHHBIE, AT KOTOPBIX pBIHOYHBIE JAHHBIE HEIOCTYIIHBI W KOTOpHIE
Hena0nronaemsole pa3paboTaHbl C KCIOJIb30BAHMEM BCEW JOCTYNMHON HMHGOpPMAIMU O TEX JNONMYIIEHHSX,
HCXO/IHBIE JaHHbIE KOTOPBIE HCIOJIb30BAINCh Obl yIaCTHUKAaMH PBIHKA NPHU YCTAHOBJICHUH IICHBI HA aKTUB

I 00S13aTENBCTBO.

2.7. Bwva CTOMMOCTU U PE3YNBLTAT OLIEHKU

Hcxons w3 menw OIEHKH W yCIIOBHM, ONpPENeleHHBIX 3amanweM Ha oueHKy Ne 14/22 or 18.07.2022 r. k
Horoopy Ne ®0/38-2018 ot «10» aBrycra 2018 roma o0 olleHKEe MMyIECTBa, cocTapsomero 3I1®
«3eMeNbHBIe PECypPChI», MPUHST CIEAYIOINWNA BUI CTOMMOCTH — PBIHOYHAS (CIpaBeINBas) CTOMMOCTh, B
COOTBEeTCTBUU ¢ TpeOoBaHusiMu DenepanbHoro 3akona ot 29.11.2001 r. Ne 156-®3 «O0 MHBECTUITMOHHBIX
¢donnax» u Ykazaausa LIb P® ot 25.08.2015 r. Ne 3758-Y «OG0 omnpeneneHUH CTOMMOCTH YUCTHIX aKTHBOB
WHBECTUIIMOHHBIX (DOHJIOB, B TOM YHCJEC O MOPSJKE pacyera CPEIHEr0J0BOM CTOMMOCTH YHCTHIX aKTUBOB
MAeBOTO0 WHBECTUIIMOHHOTO (POHIA M YUCTHIX aKTHBOB aKIIMOHEPHOTO MHBECTHUIIMOHHOTO ()OHIA, PacUeTHOM
CTOMMOCTH HWHBECTHIIMOHHBIX I1a€B IAaCBBIX WHBECTUIMOHHBIX (DOHJOB, CTOMMOCTH HWMYIIECTBA,
TIEPETaHHOTO B OIIATY MHBECTHUITMOHHEIX ITACBY.

Ha ocuoBanmm VYkazaunus I[b P® ot 25.08.2015r. Ne 3758-V «1.3. CroMMOCTh aKTHBOB M BEIWYMHA
0053aTEeNBbCTB  ONPEAEIAIOTCS 10 CIPaBEeIJIMBOMl CTOMMOCTH B COOTBETCTBMHM C MeXIyHapOIHBIM
cragaaptoM ¢unaHcoBoii otuetHocTH ([FRS) 13 «Onenka chpaBeanMBod CTOMMOCTH», BBEJCHHBIM B
neiictBue Ha Tepputopun Poccuiickoit @enepanny mpukazom MuHHCTepcTBa (¢uHAHCOB Poccuiickoit
Oenepanuu ot 28.12.2015 . Ne 217 1.

Ha ocHoBanmm mn.2 MexayHapoaasix craHgaptoB ¢unancoBoit otuetHoctH (IFRS) 13 «Onenxka
CIPaBEJINBOI CTOMMOCTH»:

«CrpaBe[uyinBasi CTOMMOCTbD - OIIEHKA, OCHOBAaHHAsl Ha PHIHOYHBIX JAHHBIX, 4 HE OIIEHKA, CrieluprIHAast JJIs
opraHuzauu. B OTHOIIEHMHM HEKOTOPBIX aKTHBOB U O0S3aTENBLCTB MOTYT OBITH NOCTYITHBI HAOJIOAAaEMble
PBIHOYHBIE C/IETKH WM PhIHOYHAS MH(OpMAIHs. B OTHOIIEHHH IpyTruX akTHBOB M 0053aTEIBCTB MOTYT HE
OBITH TOCTYIHBIMHM HAOJIOAaeMble PHIHOUHBIC CACIKH WM phIHOYHAs uHpopMmauus. OIHAKO LeNb OLEHKU
CTpaBeIMBOM CTOMMOCTH B 000MX CITydasx OJHA - ONPENCIUTh LEHY, M0 KOTOPOW Oblia OBl OCYIIECTBIICHA
OOBIYHAs CHIENIKa MEXIY yYaCTHHKAaMM PBIHKA C LEJIBIO MPOAAXKH aKTHBAa WIM Nepefadn 00s3aTesbCTBa Ha
JIaTy OLIEHKH B TEKYIIMX PHIHOYHBIX YCIOBHX (TO €CTh IIEHY BBIXOJa Ha J]aTy OLIEHKH C TO3UIIUN y4YacTHHKA
PBIHKA, KOTOPBIH ylIepKHUBaeT yKa3aHHBIA aKTHB WU SIBJISICTCS JODKHUKOM II0 YKa3aHHOMY 0053aTeIbCTRY).

CnpaseanuBas crouMmocTs (fair value) - 310 neHa, koTopast Obula OBl MOTyYeHa NPU NPOJAKE aKTHBA WIN
yIJlaueHa Ipu Iepegade 0o0s3aTesbCcTBA IIPU NPOBENCHUU OIEpaluu Ha JOOPOBOJIBHON OCHOBE MEXIY
ydyacTHMKaMHM pblHKa Ha naty ouneHkd (cM. MCODO (IFRS) 13 «Onenka crnpaBeasuBOl CTOMMOCTHY).
CrpaBeanuBasi CTOUMOCTb - CyMMa, Ha KOTOPYIO MOXXHO OOMEHATH aKTUB IIPU COBEPLICHUU CAEIKH MEXKAY
XOpOIIO OCBEIOMIJICHHBIMH, >KETAIOIIMMU COBEPIIUTH TaKyIO CJENKY, HE3aBUCHUMBIMH JApYyr OT JApyra
croporamu (cM. MC®DO (IAS) 16 «OcHOBHEIE CPEACTBAY ).

CripaBeAnMBOi CTOMMOCTBIO OCHOBHBIX CPEICTB B OOJIBIIMHCTBE CIIy4yaeB SIBISICTCSI PHIHOYHAsT CTOMMOCTH
HPH YCIOBUH IPOJIOIDKUTEIBHOTO COXPAHEHHUS CII0C00a X03IHCTBEHHOTO MCIIOIB30BAHMUS COOTBETCTBYIOIINX
OOBEKTOB, T.€. HCIOJIb30BaHKE ISl BECHUS OJTHOTO M TOTO K€ MJIM aHAJOTUYHOTO BUJA ACSTEIBHOCTH (CM.
MC®O (IAS) 16 «OcHOBHBIE CPEICTBAY).

Llena, neiicTByromass Ha OCHOBHOM (MJM HamOoiee BBITOJHOM) DPBIHKE, HCIONb30BaHHAs AJISI OLCHKU
CTpPaBENIMBOI CTOMMOCTH aKTHBa MJIM 005S3aTeNbCTBA, HE JTOJDKHA KOPPEKTHPOBATHCS C YUETOM 3aTpaT IO
caenke. 3aTpaThl MO CAENKE JTOJKHBI OTPAXKaThCs B yueTe B cooTBeTcTBUM ¢ ApyruMu MC®O. 3atpatsl 1o
CIIeJIKe He SBIISIOTCS XapaKTEPHCTUKON aKTHBA WM 00sI3aTENIbCTBA; OHU CKOPEE SIBIISIFOTCS CIISUPHUSCKIMU
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A COACIKHU U 6yL[YT OTJIMYaThbCA B 3aBUCUMOCTU OT TOI'0, KaK HOPCANPUATHUC BCTYHNAaCT B CACIKY B
OTHOIICHHH aKTUBa WU 0053aTeIbCTBA.

3aTpaThl MO CHOENKE HE BKIIOYAIOT TPAHCIOPTHBIE pacxoAbl. Eciu MeCTOHaxoXIEHUEe SBISETCS
XapaKTePUCTUKON akThBa (Kak, HAIpPUMEp, MOXET OBbITh B ClIy4ae C TOBApOM), IICHA Ha OCHOBHOM (MJIH
HanOoJiee BHITOJHOM) PBIHKE OJDKHA KOPPEKTHPOBATHCA C YUETOM PacXoJIOB, NPH HAIUYHU TaKOBBIX,
KOTOpBIC OBbLIM ObI TOHECEHBI HA TPAHCIIOPTUPOBKY aKTHUBA OT €r0 TEKYILEro MECTOHAX0XKICHHS JI0 JTAaHHOTO
pBIHKa.

Lens omeHKH chpaBeAMBOH CTOMMOCTH 3aKJIIOYAaeTCsl B TOM, UYTOOBI ONpPENEeNUTh LEHY, MO KOTOPOH
npoBoauIack Obl onepanust Ha JOOPOBOJILHON OCHOBE IO NMPOJaXKe aKkTHBA WJIM Iepepade 0053aTelbCcTBa
MEXJly Y9aCTHHUKaMH phIHKA Ha 1aTy OILIEHKH B TEKYIIUX PBIHOYHBIX YCIOBUSX.

CrpaBemmBasi CTOMMOCTD 36METBHBIX YIaCTKOB, 3IaHUN W TTOMEIIEHNH B HUX, KaK MPaBWIO, ONPEICISICTCS
Ha OCHOBE PBIHOYHBIX MHIMKATOPOB ITyTEM OIICHKH, KOTOpask OOBIYHO MPOU3BOAMUTCS MPOGECCHOHAIBHBIM
OLIEHIIIUKOM.

CrpaBeminBas CTOUMOCTh BKIItOYaeT B ceOs moHsTue PhiHOWHON cromMmoctu. TeM He MeHee, TEpPMHH
«CTIpaBEIUINBAsI CTOMMOCTBY SIBISIETCSI POJOBBIM TEPMHUHOM, HCIIOJE3YEMBIM B OYXTaITepCKOM yYeTe.
[Monstne CnpaBeanuBOW CTOMMOCTH IIHpe, 4YeM PBIHOYHAsS CTOMMOCTb, KOTOpas crhenupudHa Uit
AMYIIIECTBA.

CrpaBeiinBas CTOUMOCTh ¥ PBIHOYHAs CTOMMOCTh MOTYT OBITh SKBHUBaJICHTHBIMHU, Korja CrnpaBeBas
CTOMMOCTH yJIOBJIETBOPSET BCEM TPeOOBAHUSM OTpeAeTcHUST PEIHOYHOW CTOMMOCTH.

Ha ocnoBannu MCO 2017, MCO 104 «ba3sl ouenkn», myHKT 50 «ba3el onenku no onpenenennto MCO -
Cnpasemnuas croumocts (Equitable value)»

50.1. CopasennuBas croumocts (Equitable value) — 310 pacueTHo-o1IeHOUYHAs IIeHA MPH NepeAade aKTHBA
WK 00s13aTENbCTBA MEXKYy KOHKPETHO MACHTHU(QHIUPOBAHHBIMHU, OCBEJJOMIICHHBIMH U 3aHHTEPECOBAaHHBIMU
CTOPOHAMH, KOTOpast OTPAKAET COOTBETCTBYIOIINE HHTEPECH! JaHHBIX CTOPOH.

50.2. OnpexeneHue CHpaBeIMBON CTOMMOCTH TOTPeOyeT OLEHKY TaKO# IEeHbI, KoTopas OynaeT sBISThCS
CIIPaBEIMBOM [B ClIeNIKe] MKy KOHKPETHO OIPE/ICICHHBIMHI CTOPOHAMH C YYETOM BCEX MPEHMYIIECTB I
OTPHILIATEIBHBIX CBOMCTB, KOTOPBIE KaXkJaas M3 CTOPOH oOpereT mo cienke. HampoTuB, mpu onpeneneHuu
PBIHOYHON CTOMMOCTH, KaK MpaBHJIO, HY)KHO 3a0bITh 000 BCeX NMPEHMMYIIECTBAX WM OTPUIATEIBHBIX
CBOMCTBaX, KOTOpbIC HE OYAYT B LIEJIOM XapaKTEPHBI UIIK JOCTYITHBI 1715l yYaCTHUKOB PBIHKA.

50.3. CupaBeminBasi CTOUMOCTh — 3TO 0oJjiee MUPOKOE MOHITHE, YeM PHIHOYHAS CTOMMOCTH. XOTS 4YacTo
LIeHa, KOTOpask SIBJIACTCS CIPABEJIMBON B CICIIKE MEXIY JBYMs CTOPOHaMH, OyJeT paBHA IEHE, KOTOPYIO
MOYXHO IIOJIYYUTH Ha PBIHKE, TEM HEC MCHCC, MOI'YT BO3HUKHYTH CHUTyaAllUH, KOTrJda IIpHU OIPECACICHUU
CHpaBEJIMBOM CTOMMOCTH HEOOXOJUMO OyAeT NPUHATH BO BHUMAaHHE MOMCHTBHI, KOTOPBHIC HE JIOJIKHBI
MIPUHAMATHCSI BO BHUMAaHHE IPH ONPEAENIEHHH PHIHOYHOW CTOMMOCTH, HAaIllpHIMEp, HEKOTOpBIE aCIEKTHI
CHUHEPTreTUYECKON CTOMMOCTH, BOSHUKAIOIIUE IPU COBMEIICHUH MAaTePUATbHON 3aMHTEPECOBAHHOCTH.

50.4. K mpuMepaM HCIIOIB30BaHUS CIIPABEJIMBONH CTOMMOCTH OTHOCATCS: (@) OMNpENeleHHe IEHBI,
CHpaBe/IMBOM B KOHTEKCTE BIIAJCHUs aKUUSIMH B HEKOTHpPyeMOM Ou3Hece, KOIJla HaIMYUE JoJied B
COBMCCTHOM KaIlUTAJIC Y JABYX KOHKPETHBIX CTOPOH MOXCT O3HA4YaTb, YTO LCHA, CIpaBCIMBas IJId HUX,
OTJMYaeTCsl OT LIEHbI, JOCTHKUMOW Ha pBIHKE, a Takxke (b) ompeaeneHue LEHBI, KOTOpas SBISUIacCh Obl
CIIpaBeUIMBOM Kak I apeHjojares, Tak U apeHjaropa B paMkax OeccpodHOM nepenadu apeHJOBaHHOI'O
aKTHBA WM MIPH NOTALICHUH apEHAHOTO 00s3aTeNbCTBRA.

Cormacno @enepanbHoMy 3akoHy Nel35-D3 ot 29.07.1998 roma «OO0 OICHOYHOW NEATEIHHOCTH» B
JNEHCTBYIOIIEH pegaKuuu:

PeiHOYHAst cTOMMOCTE - HauOoJIee BEPOsTHAS 1ICHA, TI0 KOTOPOH OOBEKT OLIEHKH MOXET OBITh OTUYKJCH Ha
JIaTy OIIEHKH Ha OTKPBITOM PHIHKE B YCIOBHUSIX KOHKYpPEHIIMH, KOT/Ia CTOPOHBI CIENKH JIEUCTBYIOT pa3yMHO,
pacnonarasi Bceit HeoOxoauMo# nHpopMalueil, a Ha BEJTMUMHE IISHBI CACIKUA HE OTPAKAIOTCS KaKue-Iu0o
Ype3BBIYaiHbIE 00CTOSITEIhCTBA, TO €CTh KOT/IA!

*0JIHa M3 CTOPOH CJHICJIKH HEe 00s3aHa OTUYX1aTh OOBEKT OICHKH, a JApyras CTOpOHA HE 00s3aHa MPUHUMATh
HCIIOJTHEHHE;

*CTOPOHBI CACIKHN XOPOIIO OCBECAOMIICHBI O IPEAMETE CACIKU U IlGﬁCTByIOT B CBOUX MHTCPECAX;

*00BEKT OIICHKH IPEJICTABICH Ha OTKPHITOM PBHIHKE IOCPEACTBOM MMyONMHYHONW OQepThl, THIMUYHON s
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AHAJIOTHYHBIX 00BEKTOB OLICHKH,

*IICHA CHCNKH TNPEICTaBISCT COO0OH pasyMHOE BO3HArpaXKIACHHWE 33 OOBEKT OICHKA W TPUHYKICHUST K
COBEpIICHUIO C/ICIKH B OTHOIIEHHH CTOPOH CEJKH C YbeH-TN00 CTOPOHKI HE OBLIO;

*IJIATEXK 3a 00BEKT OIICHKH BBIPAXKEH B JICHSIKHOM hopme.

B03MOKHOCTD OTUYKAECHHUSI HA OTKPBITOM PBIHKE O3HAYAET, YTO OOBEKT OLIEHKU MPEACTaBJIECH Ha OTKPBITOM
pPBIHKE TOCPEJCTBOM MYONUYHOW OQEepThl, THUIUYHOW JJs aHAJOTHMYHBIX OOBEKTOB, MPH 3TOM CpPOK
9KCIHO3UIMH O0BEKTa Ha PBIHKE NOJDKEH OBITh NOCTAaTOYHBIM JUIS NPUBJICYEHHS BHUMAHUSI OCTATOYHOI'O
YUCJIa IOTCHIUAJIBHBIX ITOKYIIATEIIEH.

Pa3ymHOCTh NEHCTBUMIA CTOPOH CHENKH O3HAYaeT, 4TO IeHa CAENKH - HAauOoNbmIas W3 JOCTHKUMBIX II0
pa3yMHBIM COOOpaXEHHWSIM IIEH JIJIS MpOJaBlla M HAWMEHbIIAs W3 JOCTHXKMMBIX IO Pa3yMHbIM
COOOPaKEHUSM TIEH IS TOKYTIaTeIs.

[MonHota pacmonaraeMoit uH(pOpMaUU O3HAYaET, YTO CTOPOHBI CHACIKH B JOCTATOYHON CTEICHU
WH(GOPMHUPOBAHBI O TIPEAMETE CIENKH, JEHCTBYIOT, CTPEMSICh JOCTUYb YCIOBHH CAEIKH, HAMTYUYIINX C TOYKH
3peHUs] KaXKIOW M3 CTOPOH, B COOTBETCTBUHM C IOJIHBIM OOBEMOM HWH(OPMAIMKM O COCTOSHUM PHIHKA U
00BEKTE OICHKH, JIOCTYITHBIM Ha JIaTy OIICHKH.

OTcyTCTBI/IC I-IpC3BbILIaI‘/'IHI:IX 00CTOSITEILCTB 03Hay4acT, 4TO y KaXxa0i u3 CTOpPOH CACJIKHU MMCHOTCSA MOTHBLI
IJIA COBEPUICHUA CACIIKHA, IIPXU 3TOM B OTHOIICHUN CTOPOH HET MPUHYXKIACHUA COBEPIINUTL CACIIKY.

VYCTaHOBJICHUIO TOMJICKHUT PBIHOYHAS CTOMMOCTh OOBEKTa OLEHKM M B Cly4yae KCIIOIb30BAHUSI B
HOPMaTHUBHOM IIPABOBOM aKTe HE MpenycMoTpeHHBIX DenepanpabiM 3akoHoM Noel35-D3 ot 29.07.1998 roxa
«O06 OLEHOYHOW JeATENFPHOCTH» B MACWUCTBYIOIICH pEOaKUUMM WIM CTaHZapTaMHd OLEHKH TEPMHUHOB,
OTIPEENSIONX BHJl CTOUMOCTH OOBEKTa OIEHKH, B TOM YHCIIE TEPMUHOB «JICHCTBUTENbHAS CTOUMOCTDHY,
«pa3yMHasi CTOMMOCTBY», «IKBUBAJICHTHAsI CTOUMOCTBY», «peajibHasi CTOUMOCTb» M Apyrux (cMm. Crartbio 7.
[Ipennonoxxenne 00 yCcTaHOBIEHUH PHIHOYHOM cTOMMOCTH 00BbekTa orleHKm» ®3 Nel35 ot 29.07.1998 roaa
«O0 OLIEHOYHOH AEATETPHOCTH» B NEHCTBYIOMIEH penaKiinm).

Takum oOpa3zoMm, B HacrosiieM Otyere crnpaBemjuBas CTOMMOCTh OObEKTa OICHKM 3KBHBAJICHTHA
PBIHOYHOM CTOMMOCTH 0OBEKTa OIIEHKH.
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3. MPUHATBLIE NMPU NPOBEAEHUN OLIEHKWU OBDBEKTA OLIEHKM
AONYLWEHUA

3.1. [donyllEHUA

CHGJI}/IOIIII/IG IMPUHATBIC TIPU NPOBEACHHUMW OLCHKW AOOIMYHICHUA, OTpaHMYCHUA W TPEACIIbl IMPUMCHCHUA
MOJIYYCHHOT O pE3YyJibTaTa ABJIAIOTCA HEOTHEMIIEMOM YaCThIO JaHHOI'O OT4YECTA.

1. Bces uadopmanus, morydeHHas OT 3aKa3drKa U €ro MpeiCTaBUTENIeH B MICbMEHHOM HITH YCTHOM BHJIC
W HE BCTyHAamolnas B MPOTHBOpEYHE ¢ MpodeccHoHaTbHBIM OmNbITOM OIEHIINKA, paccMaTpUBaNach Kak
JOCTOBEPHAsI.

2.  OUueHIIMK HCXOAWJ W3 TOTO, YTO Ha OOBEKT OIEHKM HMEIOTCS BCE IMOJJICKAINIUE OICHKE MpaBa B
COOTBETCTBHH C JICHCTBYIOIIUM 3aKOHOAATEIHCTBOM. OTHAKO aHAJH3 MIPAaBOYCTAHABINBAIOIINX JOKYMEHTOB
U HMMYIIESCTBEHHBIX TpPaB Ha OOBEKT OLEHKU BBIXOJUT 3a MpPEeNibl NMPO(EeCCHOHAILHON KOMIETEHIHH
OneHmmKa, ¥ OH HE HECET OTBETCTBEHHOCTH 3a CBS3aHHBIE C STUM BOMpOchl. OIleHMBaeMOe IMPaBo
COOCTBEHHOCTH CUUTAETCS JOCTOBEPHBIM U JIOCTATOYHBIM JIJIsl PHIHOYHOTO 000pOTa OIEHHBAEMOTO 00BEKTA.
OOBEKT OLIEHKU CYUTAETCS CBOOOTHBIM OT KAKUX-TMOO MPETEH3UH WM OTPaHHYCHHIA, KPOME OrOBOPEHHBIX
B OTuere.

3. OueHmUMK HE 3aHUMAJCAd W3MEpPEeHUSAMH (U3MYECKHX I[apaMeTPOB OICHHBAEMOT0 OOBEeKTa (Bce
pa3Mephl, coaepKaIrecs B TOKYMEHTaX, MPEACTaBICHHBIX 3aKa34MKOM, PACCMAaTPUBATIUChH KaK UCTUHHEIE) U
HE HECET OTBETCTBEHHOCTH 33 BOIPOCHI COOTBETCTBYOIIETO XapaKTepa.

4. Bcro na(bOpManMIO M0 KOJIWYECTBEHHBIM M Ka4eCTBEHHBIM XapakTepucTHKaM OIEHIINK IOJIydaeT OT
3aka3unka. OUEHIMK JeNaeT NOMYIIeHHE, YTO BCA MpeAOCTaBlcHHAs MH(opManus mo oObEeKTy OLEHKH
COOTBETCTBYET JEHCTBUTEIHLHOCTH U HE HECET OTBETCTBEHHOCTH, €CJIM OHA TAKOBOH HE SABIISETCS.

5. OOmenocTymmHas oTpaciieBas ¥ CTaTHCTHIeCKas HH(popMaIus Oblia oydeHa U3 HCTOYHHKOB, KOTOPBIC
OICHIIUK CYUTAET JOCTOBEPHBIMH, HO, 1O He3aBUCSIUM OT OleHIMKa 0OBEKTUBHBIM MPUYUHAM, JTaHHAS
HHQOpPMAITHS HE TIO3BOJISIIOT JIOCTOBEPHO CIIPOTHO3UPOBATH BIMSHHE KpU3WCa Ha IIEHOOOpa30BaHKe PhIHKA
00BEKTA OIICHKH.

6. Ilpu pacuere cTOMMOCTH OOBEKTA OLICHKH MPUMEHSITUCH KIIFOUEBbIE (PAKTOPHI CTOMMOCTH, U3JI0KEHHBIE
B CIEHAPUH COIHMAIHbHO-IKOHOMHUYECKOTO M OTpACIieBOTO pa3BUTHS (C yKa3aHWeM HcTouHuKa). Ilpu
Pa3BUTUHM BHEUIHEW M BHYTPEHHEW CUTyallMM Ha PBIHKAX 10 MHOMY CLEHApPHUIO PE3yJIbTaT OLEHKH MOXKET
CYIIECTBEHHO OTJIMYATHCS OT OIPE/ICICHHOTO B OTYeTe 00 OIIEHKE

7. HWHbopmamusi O COCTOSHMM W TIEPCIEKTHUBAX pa3BUTHA OTPACIH, B KOTOPOH (YHKIHOHUPYET
opraHuzanys, Beaynias OusHec, B TOM Yuclie HHOOPMAIIHIO O MOJIOKEHUN OpPTaHU3allnu, Beayliel Ou3Hec, B
0Tpacm/1 158 ;[pyrI/Ie prHO‘-IHLIe JaHHBIC, I/ICHOJII)?:yeMI)Ie B HOCJ'ICI[y}OIIII/IX pvaeTax JJIA YCTaHOBJIeHI/IH
CTOMMOCTH O00BEKTa OLIEHKH.

8. Omenka mnpousBoxuTcs 0Oe3 mpoBedeHUs ocMoTpa. Bcro wnHpOpMaLMIO 1O KOJMYECTBEHHBIM U
KayeCTBEHHBIM XapakTepucTrkaM OLEHIIMK MOJIydaeT OT 3aka3urka. OUEeHIHUK AeJIaeT JOMyIIeHUE, YTO BCS
npenocTaBieHHas uHpopMauust 1Mo OOBEKTY OLIGHKH COOTBETCTBYET JAEHCTBUTEILHOCTH M HE HECET
OTBETCTBEHHOCTH, €CJIM OHA TAKOBOW HE SIBIISETCS.

9. OIeHIIUK HE TApAaHTUPYET TOYHOTO JOCTIKECHUS PE3yJIbTaTOB, MPOTHO3UPYEMBIX 3aKa3UHMKOM OLICHKH,
TaKk Kak COOBITHS W OOCTOSTENHCTBA YaCTO PEATM3YIOTCS HE TaK, Kak OXKuaaeTcsl BHavaie. JlaHHble 1O
PBIHKY, CACIKH U MPEATIOKEHHS A0 CIOKUBIICHCS CUTyalllel ¢ KPU3UCOM IMPEACTABICHBI B OTYETE U MOTYT
HE OTpa)kaTh T€ YK€ PHIHOYHBIC YCIIOBUS, HACTYIMBIIIEE MOCIE HETO. Y CIIOBUS, I KOTOPHIX BEITIOJHEHHBIC
pacueThl SBISIOTCS KOPPEKTHBIMU (CHEHAPUH COIMATbHO-)KOHOMUYECKOTO U OTPACIIEBOTO Pa3BUTHS B
YCIOBUSX Kpusuca). [Ipu pa3BuTHH CUTYaIUH 110 HHOMY CIICHAPHIO PE3YJIbTaT OIEHKH MOXET OBITh MHBIM.

10. JlanHbBle, HAa KOTOPHIX OCHOBaHa OIICHKA, OTPAaHWYEHHI 10 KONWYECTBY WJIM KadeCTBY MO NpPHUINHE
HECTaOMIIPHOCTH PBHIHOYHBIX YCIIOBHM B CBS3M C CHUTYaIlMed BBICOKOW HEOMpPEIEIICHHOCTH Ha BHEIIHEM U
BHYTPEHHHX PBIHKAX, B CBS3H C Y€M BO3MOXKHBIC TPAHUIIBI MHTEPBAIA CTOUMOCTH MOTYT OBITh IIIHpPE.

11. ITockoabKy OTKpbITas HHGOpMAIKs 10 OOBEKTUBHBIM MPUYMHAM HE TIO3BOJISIET JOCTOBEPHO BBITIOJIHHUTH
MIPOTHO3BI BHYTPEHHUX M BHEIIHUX (PAKTOPOB, BIUSIONINX HA CTOUMOCTh OOBEKTa OICHKH, IPU MPOBEACHUU
OIICHKY TIPUHUMAIOTCS CIICIIUANIbHBIC JAOMYIIESHHUS 10 KIFUYEBhIM (DaKTOpaM, UCIOIb30BAHHBIM OIICHIIIMKOM
TIPH pacyeTax

12. JlanHble, ucmonb30BaHHbIE OIEHIIMKOM IPH TOJTOTOBKE OTYETa, OBUTH TMOJNYYEHBl W3 HAJIECXKHBIX
HWCTOYHUKOB W CYHUTAIOTCA IOCTOBepHBIMHU. Tem He MeHee, OICHIIMK HE MOMXKET TapaHTUPOBATh HX
abCOTIOTHYIO TOYHOCTH U BO BCEX BO3MOXKHBIX CITyYasX YKa3bIBaeT HCTOUYHUK MHPOPMAIIHH.
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HoMmepoMm: 50:09:0060433:1290, pacnonoXkeHHblii B MockoBckoi o6nactu, p-H CoJIHEYHOropckoMm, C. M.
JlyHeBckoe, o KnywimnHo



16

13. Bce pacueTsl B paMKax HACTOSILIECH OLIGHKW BBINOJHEHBI ¢ momombio Microsoft Excel. B mponecce
pacyeToB yKciIa HE OKPYIISJIMCh, 338 UCKIIFOUEHHEM TeX CllyyaeB, Koraa B HacTosmeM OTyere OTHENbHO He
CKa3aHO 00 HMCIOJIb30BaHUM OKPYTJICHHBIX 3HaueHUH. B cBs3u ¢ Oosiee TOUHBIM BBIYMCIEHUEM JAECSTHIHBIX
3HaKOB pE3yJNbTaThl pacdyeTOB MOTYT OTJIMYATBCA OT pPe3yabTaTOB, pPACCUMTAHHBIX C TOMOIIBIO
KaJbKYJISATOpA.

14. 3aka3umk TMpPUHAMAET Ha ce0s 00s3aTeNbCTBO 3apaHee 0cBOOOAWTH OIEHIIMKA OT BCAKOTO pPoja
pacxoloB M MaTEepUAIbHON OTBETCTBEHHOCTH, NPOUCXOIANINX U3 HCKAa TpeThux Jjuil K OIEHIINKY,
BCJIE/ICTBHE JIETATHHOTO FWCIIONF30BAHUS PE3yNbTAaTOB HACTOSIIETO OTYETa, KPOME CIlyJyaeB, KOTJa B
YCTAHOBJICHHOM CyJ¢OHOM TIOPSIKE ONPEACICHO, YTO BO3HHKINUE YOBITKA SIBUJIMCH CIICICTBHEM
MOIIIEHHHYECTBA, XaIaTHOCTH WJIH YMBIIUIEHHO HEMTPABOMOYHBIX JEHCTBUI CO CTOPOHBI OIEHINKA UIIH €T0
COTPY/JHHKOB B IPOIIECCE BHITIOJIHEHUS PA0OT MO ONPEACICHHIO CTOMMOCTH 00hEKTa OIICHKH.

15. Tlocne nathl OICHKHM OMpEACICHHAS B OTYETE 00 OIICHKE BEJIIMYMHA CTOMMOCTH MOXET CYIICCTBEHHO
n3MeHuThCs. OTpeeIeHHyI0 B 0T4eTe 00 OI[eHKe BEJIMIMHY CTOMMOCTH CIIEAyeT paccMaTpHUBaTh B Ka4eCcTBE
PEKOMEHTyeMO# B TEUEHUE CPOKA, MEHBIIIEro, ueM 6 mecsies (135-03 cr.12)

16. Ot OmeHmuka He TpeOyeTcss MOSBISATHCS B CyAE WM CBHIETEIHLCTBOBATH WHBIM 00pa3oM B CBSI3U C
MTPOBEJICHUEM JaHHOM OIICHKH, HHAYe KaK M0 0(UIHAIbHOMY BBI30BY Cy/a.

3.2. 3AABJIEHUE O COOTBETCTBUM

OI1IEHIIUK JeJIaeT 3asgBJICHUE O TOM, YTO:

(hakThI, IpeICTaBICHHBIE B OTYETE MIPABUIIHHBI M OCHOBBIBAIOTCS HA 3HAHUX OIICHIIIHKA,

aHaIM3 M 3aKITIOYEHUS OTPAaHMYCHBI TOJHLKO COOOIIEHHBIMH TOMYTICHUSIMHE U YCIIOBUSIMU;

OLIEHIIMK HE UMEJ UHTEpECca B OLIEHUBAEMOM UMYIIIECTBE;

TOHOPAp OICHIIMKA HE 3aBUCHUT OT JIFOOBIX aCIIEKTOB OTYETA;

OIICHKAa ObLITA MTPOBEJICHA B COOTBETCTBHH C KOJIGKCOM 3TUKH U CTaH/JIapPTAMH MOBEIICHUS;

o0pa3oBaHNe OLIEHIINKA COOTBETCTBYET HEOOXOIUMBIM TPEOOBAHUSIM;

OLIEHIIUK UMEET OMBIT OIEHKH aHAJOTMYHOI'0 UMYILECTBA U 3HAET PallOH €ro HaXOXJICHUS;

HUKTO, KpOME JIMII, YKa3aHHBIX B OTYeTe He obecrednBas MPOGECCHOHATHLHON MOMOIIN B ITOJATOTOBKE
oT4yeTa.

OueHmuk WAM ML ' K.O. /lomapena
7 17
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4. CBEAEHWNA O 3AKA3YUKE OLIEHKN N Ob OLEHLLIMKE

4.1. CBEAEHMSA O 3AKA3YUKE

OpranusannoHHo-npaBoBasi hopma

OOIIeCTBO C OTPAHUYCHHOM OTBETCTBCHHOCTHIO

IlostHOE HAMMEeHOBaHHuEe

OO0mecTBO € OrpaHMYeHHON OTBETCTBEHHOCTBIO «TpacTiOHMOH Dccer
Menemxment» [.Y. Pentaerii 3[IU® <« 3emensHple pecypes» (MHH
7705794926, KIIIT 771401001)

MecTo HAXOKIEHHUA

125284, ropon MockBa, XopolieBckoe mocce, AoM 32A, nomerieHue Ne
XIII, xomH. 84-87,93,96-102

OI'PH 5077746882384
Jara npucoennss OI'PH 06.06.2007 r.
Jlata perucrpanuu HOPUANYECKOT0 06.06.2007 T.

JaMna

4.2.

CBEAEHUSA 06 OLEHLLMKE, PABOTAIOLLEEM HA OCHOBAHMM TPYJOBOIO OrOBOPA

damuausa Umsa OtyecTBO

Homapesa Kcennst Onerosra

I{Ol’lOJ’lHl/lTeﬂbHLle CBCICHUSA

IMouroBsrit anpec: 125284, ropon Mocksa, m. Xopomésckoe, 1. 32A
Temn.: +7 (499) 550-1509
On. agpec: k.domareva@mail.ru

HNudopmanus 0
camoperyJmpyemMon
OLICHIUKOB

YWIeHCTBe B
OpraHu3anmu

UnenctBo B CPO - unmen «Coroza «@enepanust CrenuanucToB
OICHITUKOBY; BKIIOYCH B PEECTP OICHIIMKOB 32 PETUCTPAIIMOHHBEIM No
558.

Camoperynmupyemast opranm3ammsa «Coro3z «®enepanns CrennanncTo
OLICHIITUKOBY

109147, r. Mocksa, yn. Mapkcuctckas, gom 34, ctp. 10, od. 7.
KonTakrHsrnii Tenedon. 8 (495) 107-93-70

BueceHa B enuHBIl TOCYNApCTBEHHBIM PpEECTp CaMOPErYIMPYEMbIX
Ooprasu3alui oueHuKoB 3a per. Ne 0017

Homep u pgara BbIIa4YM JAOKYMeEHTA,
TMOATBEP:KAALIEro noJjiy4eHue
npodgeccuoHATbHBIX 3HAHUMI B
00,12CTH OLIEHOYHOH IeTEeJIHLHOCTH

Jummom o mpodeccnoHanbHOM mepenoarotoBke  Ne240000707  mo
cnenuanbHocTH «OneHka coOCTBEHHOCTHY», crenuainzanus «OieHka
cronmocTtd npeanpustus (6uzneca)» Beiganuenii U0 «@I'BOY BITO
«CTaBpONONBCKANA  TOCYJAPCTBEHHBIM  arpapHblil  YHHBEPCHTET»
06.05.2013 r.

Hummom o BeicmeM oOpazoBarmu JKb Ne0202232 mo cnenuanbHOCTH
«Ouenkay, BbpmanHeli  OI'AOY  BIIO  «Cesepo-KaBkasckuit
¢denepanpubil yausepcuteT» 20.06.2013 1.

Homep, pgara u  HampaBjeHHe
KBATH(UKAIMOHHOTO aTTecTarta B
00J1aCTH OLIEHOYHOMH JeATEILHOCTH

Ne 027848-1 ot 10.08.2021 r. mo HampaBnernto «OleHKa HEIBIKAMOCTI

CeeneHust 0 crpaxoBanuu | JloroBop/momuc Ne 2100SB4003896 crpaxoBaHHsS OTBETCTBEHHOCTH
rpaskIaHCKOi OTBETCTBEHHOCTH | OIICHIIIMKA IPH OCYIIECTBICHNH oneHouHOU nesrensHocTd CAO «BCKy,
OLICHIIUKA nata Bbaun 27.09.2021 r. Cpox geiictBus nosuca: ¢ 28.09.2021 r. mo

27.09.2022 r., CrpaxoBas cymma: 300 000 (Tpucta ThICSY) pyOIei.
Crax  pa6oThbl B OLICHOYHO

ACATCJIbHOCTH, JICT

8

MecTOoHAXO0KIEeHHE OLEHINKA

125284, ropon Mocksa, 1. Xopomiésckoe, 1. 32A

OcHoBaHue I nmpoBeaeHUs
OLEHIIMKOM OI[eHKH 00beKTAa OllEeHKH

Tpynosoii gorosop Ne T/I-2/21 ot 05.07.2021 r.

CreneHb y4acTHsi OLEHUIIMKA B
NPOBEIEHUH OIIEHKH 00beKTa OIeHKH

a) cOop uHpopmanuu 00 00BEKTE OIICHKH;

b) anamu3 peIHKa 00BEKTA OIICHKY;

C) pacyeT PIHOYHOW CTOUMOCTH 0OBEKTA OIICHKH;
d) ¢dopmupoBanme oTuéTa 00 OIICHKE.

Caenenus 0
OLIHIIMKA

HE3AaBUCUMOCTH

Hacrosiim OLEHIIMK TTOATBEPIKIAET MOJHOE COOJIIOACHHE MPHHIUIIOB
HE3aBUCUMOCTH, YCTaHOBJIICHHBIX CT. 16 ®enmepanbHOTO 3aKOHAa OT
29.07.1998 N 135-®3 «O0 OI€HOYHOI JeATENLHOCTH B Poccuiickoi
denepanun», TPUH  OCYIIECTBICHHU  OIECHOYHOW  JCATEIBHOCTH H
COCTaBJIEHUN HACTOSIIEr0 0TYETa 00 OLIEHKE.

OLICHIIMK HE SBISCTCA YYpPEIUTENEeM, COOCTBEHHHKOM, aKIHOHEPOM,
JOJDKHOCTHBIM JIMIIOM HJIU pa6OTHl/IKOM IOpI/I)Il/I‘-IeCKOFO JIMLa - 3aKa3dyuka,
JIMIIOM, HWMEIOIIMM HMYIIECTBEHHBI HMHTEpeC B OOBEKTE OIEHKH.
OICHIUK HE COCTOUT C yKAa3aHHBIMU JIHIIAMH B OJIM3KOM POJICTBE WIJIH
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CBOIICTBE.

OLEHIIUK HE HMEET B OTHOLIEHWH OOBEKTAa OLIEHKM BEINHBIX WA
065133TCJ'H>CTBCHHI)IX npaB BHC ﬂOFOBOpa N HC ABJISACTCA y"-IaCTHI/IKOM
(d7IeHOM) WM KPEAUTOPOM FOPHIMYECKOTO JIMIIA — 3aKa3uiKa, paBHO KaK U
3aKa3YUK HE SIBJISIETCS] KPEIUTOPOM UJTU CTPAXOBUIMKOM OLEHIIIHKA.
Pasmep ormaTel OIEHIMKY 3a TPOBEIACHHE OIEHKH OOBEKTa OLEHKH He
3aBHCHUT OT UTOIOBOH BEIMYMHBI CTOUMOCTH

4.3. CBEAEHUA O FOPMAMYECKOM JIULIE, C KOTOPbIM OLEHLUMK 3AKIIOYUN TPYAOBOM

Aorosorp

Oprasu3zanuoHHo-npaBosas popma

O6H.IGCTBO C OrpaHquHHOfI OTBECTCTBCHHOCTH

ITostHOe HAUMEHOBAHUE

OO0IIEeCTBO C OTPaHNYEHHON OTBETCTBEHHOCTH «DanaO1eHKa

MecTo HAXOKIEHUA

IMouroBsrit anpec: 125284, ropoq Mocksa, m1. XopomméBckoe, 1. 32A
Ten. 8 (499) 550-15-09
On. aapec: info@fundocenka.com

CBeneHus1 0 CTPAXOBAHUHU NPH
OCyIeCTBJICHUH OLCHOYHOI

OTBETCTBEHHOCTh IOPUIMYECKOTO JIMIA TPH OCYLIECTBICHUN OLIEHOYHOU
nesTenpHOCTH 3acTpaxoBaHa B AO  «AmnpdaCrpaxoBaHHE», TOJUC

NeATeTbHOCTH Ne0991R/776/0000127/21 ot 16 nexadpst 2021 rona, crpaxoBast cyMMa B
nepuox ¢ 01 suBapsa 2022 r. mo 31 mexabps 2022 r. — 100 000 000 (Cro
MUJUTHOHOB) pyOIIeit.

OI'PH 1107746432903

Jarta npucsoenust OI'PH 26.05.2010 1.

JlaTta perucrpanuu lpuIH4eCcKOro 26.05.2010 1.

JUa

CgeeHnsi 0 HE3aBUCUMOCTH
IOPUAUYECKOro JIMla, ¢ KOTOPbIM
OLCHINUK 3aKJTHYUJI prZIOBOﬁ
A0Tr0BOPp

Hacrosmum OO01ecTBO C OTpaHUYCHHON OTBETCTBEHHOCTBIO
«®annOneHkay  TOATBEp)KIAeT TMOJTHOE  COONIONCHWE  IPUHIUIIOB
HE3aBUCHUMOCTH, YCTaHOBJEHHbIX CT. 16 DexepadpbHOro 3aKOHa OT
29.07.1998 Ne 135-®3 «0O0 oOLEHOYHON OEATEILHOCTA B POCCHICKON
Denepanuny.

OOmecTBO ¢ OrpaHH4YeHHONH  OTBeTcTBEHHOCThIO  «DanaOreHka»
MOJATBEPXKAAET, YTO HE HMEET HMYIIECTBEHHOTO HWHTEpeca B OOBEKTE
OIICHKH U (WIJIN) He sBiseTcs aQuiInpoBaHHBIM JHMIOM 3aKa3uHKa.

Pasmep JIeHEXKHOTO BO3HATPAXICHUS 3a IPOBEICHHE OICHKH OOBEKTa
OILICHKHU HEC 3aBUCHUT OT I/ITOFOBOﬁ BCJIIMYHUHBI CTOUMOCTH O6’beKTa OLICHKH,
yKa3aHHOH B HACTOAIIEM OTYETE 00 OICHKE
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5. N(HOOPMALIUA OBO BCEX NMPUBJIEMEHHbLIX K NMPOBEAEHUIO
OLIEHKU U NOAINOTOBKE OTHETA Ob OLIEHKE OPFTAHU3ALMAX
N CNEUMAJINCTAX C YKASAHUEM UX KBAJIMOUKALIMUN, N
CTENEHN YYACTMA B TMPOBEAEHUMN OLEHKUW OBDBEKTA
OLIEHKM

Hunie OpraHu3anuu 1 CriICUaJIUCThI HC IPUBJICKAINCH.
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6. OCHOBHBbIE ®AKTbI 1 BbiIBOAbI
6.1. OCHOBAHME A1 NPOBEAEHWUS OLEHLLUMKOM OLIEHKW OBbEKTA OLIEHKM

OcHoBaHuEM IPOBEACHHS OLEHKH siBNsieTcsl 3amganue Ha omeHKy Ne 14/22 ot 18.07.2022 r. k Jorosopy Ne
®0O/38-2018 ot «10» aBrycra 2018 roma o0 orenke mmyinecTBa, cocrapisoiiero OO0 «TpacttOuunon
Audm» Y. Penrtnpnii 3IIM® «3emenvHbIE pecypchl», HMEHYeMBIM B JalbHEHIIeM «3aKa3uuk» W
OOIecCTBOM ¢ OrpPaHWYCHHOW OTBETCTBEHHOCTHIO «DannOneHka», HMEHYeMbIM B JalibHEHIIEM
«HcnomHuTensy.

[MopsiakoBeiii HOMep oTueTa 314/22, nata coctapnenus 10.08.2022 r.

6.2. LENb OLEHKU

[enpro OIEHKH SBISIETCS OMpeEIeeHUe PHIHOYHOM (CrpaBeNIMBOM) CTOMMOCTH TNpaBa COOCTBEHHOCTH Ha
OOBEKT OIICHKH, BHJ KOTOPOH ONpEACHsIeTCS B 3aJaHUM Ha OICHKY C YYETOM MPEJAIoiaraeMoro
WCIIOJIb30BaHUS pe3yiibTaTa OmeHKH (MexayHapomHbIii cranmapT ¢uHaHcoBo ordetHOcTH (IFRS) 13
«OrteHka cripaBeUIMBON cTouMocThy, DenepalbHblii cTaHAapT OLEHKH «Llenb ONEHKH M BUABI CTOMMOCTH
(DCO No2)»).

6.3. OBLAS UHOOPMALIUA, UAEHTUOULIMPYIOLLAAI OB bEKT OLIEHKU

OOBEKTOM OIICHKH SBIIAETCS: 3e€MENbHBIA y4acToK, oOmel tuiomanpio 191 549 kB. M., ¢ KagacTpOBEIM
Homepom: 50:09:0060433:1290, pacmonoxeHHBIH B MOCKOBCKO# oOmactu, p-H COJHEYHOTOPCKOM, C. L.
Jlynesckoe, 1 Knymmuno.

6.4. PE3YNbTATbl OLEHKW, MONYYEHHBIE NPU NMPUMEHEHUM PA3J/IM4HbIX NMOAXOAOB K
OLIEHKE

B pC3YHI)TaTe HpOBeZ[CHI/ISI pacquOB pa3J'II/I‘-IHI)IMI/I nmoaxoaamMu 6I>IJ'II/I HOJ'Iy‘IeHI)I CHCILYIOHII/IC 3HAUYCHUSA
CTOMMOCTH 00OBEKTA OLIEHKH:

Pe3y.l'l]>TaT]>l OLI€HKH, NMOJY4Y€HHbIC TP MPUMEHEHUH
PA3JIHUYHBIX ITOAX010B K OILICHKE

OB.excT onestica 3aTpaTHblii CpaBHHUTEJIbLHBIH JoxonHbIii
MoJaxoj, pyo. noaxon, pyo. noaxon, pyo.
3eMenbHBIN ydacTok, obmei miomansio 191 549 kB. M., ¢
KaJaCTPOBBIM HOMEPOM: 50:09:0060433:1290, He npumensics 11 100 000 He npumensics
pacmionokeHHsli B MockoBckoit  obmactH,  p-H
Comneynoropckow, c. 1. JIynesckoe, 1 Kinymiao

6.5. WMTOroBAA BEZIMMUHA CTOMMOCTU OB bEKTA OLIEHKU

Ha ocHoBanuu HpCI[OCTaBHCHHOﬁ I/IH(i)OpMaHI/II/I, BBITIOJIHCHHOI'O aHaJIn3a U pacdy€TOB PEKOMCHAYCMad HaMU
HWTOrOBas BEJIMYMHA CTOUMOCTH OOBEKTa OIICHKHU, C HCO6X0,Z[I/IMBIMI/I JOMMYIICHUAMHU U OT'PaHUYCHHUSAMU, I10
COCTOAHUIO HA ATy OLCHKHU, COCTABJIACT:

11 100 000 (Oounnaoyamo muniuonoe cmo moicay) pyoneii *

6.6. OrpPAHWYEHMSA U NPEAENBI NPUMEHEHUS NOTYYEHHOW UTOMOBOA CTOMMOCTU
[TomyueHHBIH pe3ynbTaT MOXKET OBITh HCTIOJIb30BAH JIUIIH C YUETOM CIEAYIONINX OTpaHUUEHHI:

e Hacrosammii OTYET HOCTOBEPEH JIMILL B TIOJHOM 00bEME U JIMIIb B yKa3aHHBIX B HeM Leisix B Paznene 1
Otuera. MTHOE HCTIONB30BaHUE PE3YIBTATOB OLEHKU HE NMpeaycMmarpuBaeTca. Hu 3aka3dmk, HU OLCHIIMK HE
MOT'YT UCIOJIb30BATh OTYET MHAYE, YEM 3TO MPELYCMOTPEHO JOTOBOPOM HA OLICHKY.

e [IpuBeneHHBIE B OTUETE BEMUYMHBI CTOMMOCTH JEHCTBUTEIBHBI JHMIIb Ha NaTy OLEHKH. OLEHIIHMK He
HECeT OTBETCTBEHHOCTH 3a MOCIeIyIoIIre H3MEHEHHS PBIHOYHBIX yciaoBuil. OOmienoctynHast nHGOpMaIus 1
METOAMYECKUH MHCTPYMEHTApHH MO He3aBHCAMM OT OneHIInKa OObeKTHBHBIM NPUYMHAM HE IO3BOJISIIOT
JIOCTOBEPHO CIIPOrHO3UPOBATH BIMSHUE TAHACMUH Ha IIEHOOOpa30BaHUE PhIHKA OOBEKTa OICHKU. Y CIIOBHS,
IUIl KOTOPBIX BBIIIOJIHEHHBIE PACUEThl SIBISIFOTCS KOPPEKTHBIMM (CLEHApUi COLMAIbHO-?KOHOMHYECKOTO U

2 B COOTBETCTBMM ¢ MOANYHKTOM 6 myHKTa 2 cTathd 146 rmasbl 21 «Hamor Ha mo6aBieHHyr0 cToMMOCTb» Hanorooro komekca Poccuiickoit
Denepanuy ONEpaIH 110 PeaTH3alii 3eMEIbHBIX y4aCTKOB ([0JIeH B HUX) HE 00JIaratoTCs HAIOrOM Ha {00aBICHHYIO CTOMMOCTB.
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OTPaCIICBOT0 Pa3BUTHS B YCJIOBUAX HaHiemuu). [Ipu pa3BuUTHM CUTyalluu N0 MHOMY CLEHApPHUIO PEe3yJbTaT
OIICHKHN MOXKET OBITH MHBIM.

e Oruer 00 oleHKe COACPKUT mpodeccHoHabHOe MHeHHe OIEHIMKA OTHOCUTEIbHO BEIHMYUHBI
croumoct OOBEKTa U HE SABISETCS TapaHTHEH TOro, 4To paccMaTpuBaeMbli OOBEKT OYyAET OTIYKIEH IO
YKa3aHHOW CTOMMOCTH.

e lcnonp3oBaHWe OTACIBHBIX TIOJIOKEHWH W BBIBOJOB BHE KOHTeKcTa Bcero OTdera He
npeayCcMarpuBacTCsa U MOXET NIPUBCCTU K UCKAKCHUIO PE3YJILTATOB OLICHKHU.

OneHmmk K.O. lomapeBa
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7. ONMNCAHNE OBDBEKTA OLEEHKN C VYKA3AHMEM [EPEYHA
OOKYMEHTOB, NCMNMOJIb3YEMbIX OLUEHLLNKOM n
YCTAHABJ/IUBAOLWNX KOJIMMECTBEHHbBIE U KAYECTBEHHbIE

XAPAKTEPUCTUKU OBBEKTA OLIEHKHA

7.1.

MEPEYEHb [OKYMEHTOB, WCMNOJIb3YEMbIX OLEHLUMKOM W YCTAHABJIUBAIOLLMX

KOJINMECTBEHHbIE N KAHECTBEHHbIE XAPAKTEPUCTUKWN OB BEKTA OLIEHKW

- Brimcka w3 €MHOT0 TOCYyIapCTBEHHOTO peecTpa HEABMKUMOCTH 00 00beKTe HeIBIKUMOCTH Ne O/H OT

21.11.2018 r.
7.2.

NOEHTUOUKALUMNA OBbEKTA OLIEHKU

3emMenbHBIA ydacTok, obmeli mromansio 191 549 kB. M., ¢ kamactpoBeiM HoMepoM: 50:09:0060433:1290,
pacnonoxeHHbit B MockoBckoii o0nactu, p-H ComHeuHOropckowm, c. 1. JlyHeBckoe, 1 KirymuHo.

Tadamua 7.2-1 KornyecTBeHHbIE U KaYeCTBEHHbIE XaPAKTEPUCTHKH 00beKTA OlleHKH

XapaKTepHCcTHKA |

IToxka3aTennb

OOmme cBeneHus

Anpec oObekTa

MockoBckast 00acTh, p-H COTHEUHOTOPCKHIA, C. T1. JIyHeBCKOE, 1

Kuymmao
KanactpoBslit Homep 50:09:0060433:1290
[Tnomaap 3eMeabHOro y4acTka, KB. M 191 549
KanactpoBas cronmMocTs, pyo. 678 083,46

I/IMyH.[eCTBeHHBIe
OLICHKH

npaBa Ha OOBEKT

IIpaBo coGcTBEeHHOCTH
CyObexT npaBa: PeHTHBII 3aKpBITHIN 1a€BOM HHBECTHLIMOHHBIN (HOHA
«3eMenbHbIC PECYPCHI»

Kareropus 3emens

3eMJTH CeJIbCKOX03IMCTBEHHOTO Ha3HAYCHHUS

BI/I,H Ppa3pCuICHHOI0 MCNO0JIb30BAHUS

HJ’IS[ CEIIbCKOXO03SHCTBEHHOIO IIPOU3BOJACTBA

Texkylee ucnoyib30BaHue

[To nadopmanny oT 3aKa3unKa, O COCTOSIHUIO HA AATy OLEHKU
3€MEJIbHBII Y4aCTOK HE 3aCTPOEH

Oco0nle 0TMETKH

Orpannuenne (oOpeMeHeHHE) TIpaBa
CcOOCTBEHHOCTH HA 3eMEJIbHBIN y4acTOK

Ne 50-50/009-50/009/003/2015-2609/1 oTcyTcTBYET
JoseputensHoe ynpasnenue Ne 50:09:0060433:1290-50/009/2018-2 ot
24.10.2018
Apenna (B Tom uucie, cybapenaa) Ne 50-50/009-50/009/003/2015-2609/2
or 11.06.2015
Ne 50-50/009-50/009/012/2016-1295/1 otcyTcTBYET
OrpannyeHns IpaB Ha 3eMEIBHBIA yIaCTOK, IPEIyCMOTPEHHBIEC CTATHIMHU
56, 56.1 3emensHoro koaekca Poccuiickoit denepanuu ot 14.10.2016
OrpannyeHHs IpaB Ha 3eMEJIbHBIM yIacTOK, IPEIyCMOTPEHHBIE CTaThsIMU
56, 56.1 3emenpHoro konekca Poccuiickoit @eaepaunu ot 30.01.2017
OrpaHuyeHus IIpaB Ha 3eMEJIbHBIN yJacTOK, IPEIyCMOTPEHHBIE CTAThIMU
56, 56.1 3emenpHOTO KOHEeKkca Poccmiickoit denepanuu ot 20.06.2017
OrpaHnycHHS TIPaB Ha 36MEJIBHBIA yIacTOK, MMPETyCMOTPEHHBIC CTAThsIMHU
56, 56.1 3emenpHOTO KOJIekca Poccuiickoii Dexepammu ot 20.06.2017

Onucanne
Penbed ydacTka PosHblil
bnuxkaiiiiee paguansHOe 1IOCCE  OT
MKAJT Jlenunrpazackoe
Paccrosinue ot MKAJL, km 22
dopma ydacTka MHoroyrosHast
Ilogbe3nuplie mytu Nmerorcs
WmxeHepHble KOMMYHHKAIIAN EcTh BO3MOKHOCTP ITOAKITIOUSHUS
Hanuyre 3a6071049€HHOCTH Her
Hanuure BOTHBIX 00BEKTOB Peka Knsizpma
ViaydiieHuss Ha 3€MEJNbHOM  y4acTKe Her

(3maHus, MOCTPOHKHU, COOPY>KEHHS)
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XapakTepucTuka Iloxka3aTeb

Samemrpendt eacmon S0PHIEEIL 1280

Pacnonoxenne ydacTka Ha IyOIHYHON
KaJlacTpOBOM KapTe (cxema)

I YugcTHa 50:09:0060433:1290 Q

50:09-0060433:1290

ra V=5 Tinais KK =
Hidapmai s Fem i
Tot: OfinenT BRnaIRIMCTI

B s nsnal puacTan

PacnosioxxeHue y4actka Ha MyOJIHYHON
KaZacTpOBOM  KapTe  (CHUMOK €O
CITyTHHKA)

Hagartpossi nosen: 50-09:0050833: 1250

KagacTposwIA KBapTaN; 50:09:0060433

Cramyc: UTEHDA

Aqped Meckonenan obacTs, p-s
Conseurnnapon, ¢, 1, MyHesrsns.
& Kriywitma

BaTEfogien JEMENR: FeMnH CERLCRON0IRACTEEHHOM
WA BHAYEEA

Dopma CoBETBEHH oI
HafgacTposas croMmMocTh: B78 083,46 pyE.

Dt ojiegenesinn HL: 10052018

30HBI €  OCOOBIMH  YCIOBHSIMH  WCIOJIB30BAHUS ~ TEPPHUTOPHH,
pacnoJoKEHHbIE Ha y4yacTke c KaJacTPOBBIM HOMEpOM
50:09:0060433:1290:

3oHa CX-3 (30Ha CcenbCKOXO3AHCTBEHHOTO Mpou3BojacTBa) Ilmomans
Hanoxenus:191522.64 ks.M. [Tponent Hanoxenus: 100%3

30HBI ¢  OCOOBIMH  YCIOBHSIMH  HCIOJIB30BAaHUS  TEPPUTOPHH,
pacroioKeHHbIE Ha y4acTKe:

1.3emmu T'ocynapctBennoro yecHoro ¢onma CxoxmHeHckoe. Ilnmomans
nepeceueHus: 75205 k.M. [Iponent nepeceuenus: 39.3%
2.1lpunasponpomuas  teppuropusi  Ilomzonma  mecras.  [Imomans
nepeceuenus: 191523 ks.m. IIpouent nepeceuenus: 100%

3. ITpuaspoapomMHas TepPUTOPUS Cextop 324 ITnomanp
Hpyrne ¢akTopsl M XapaKTEepUCTHKH, | mepeceueHus: 142726 k.M. [IporenT nepeceuenus:74.5%

OTHOCsIMECST K  00BbeKTy  orueHkH, | 4.IIpuaspoapomuas TeppUTOpUs Cextop 3.1 [Tnomanp
CYIIECTBEHHO  Bimsiompe Ha ero | mepecedeHns:28502 kB.Mm. [Ipouent nepeceuenns:14.9%
CTOMMOCTH 5. Tlpuaspoapomuas TeppUTOPUS CexTtop 323 ITnomanp

nepeceuenns1:20295 kB.M. [Iponent nepeceuenust:10.6%
6.Bonooxpannass 3ona peku Kusazema.  BogooxpanHas — 30Ha.
[Tnomans nmepecedenus: 153 322 xB.m. [Iponent nepeceuenus: 80.1%
7.0xpannas 3o0Ha BJI-6xkB ¢. TII-370-KTII-369-KTII-304 Oxpannas
30Ha HHXXEHEepHBIX KoMMyHHKanui Ilnomans nepecedyenus: 70 KB.M.
IIpouent nepeceuenus: 0%

8.Oxpannas 30Ha BJI-6 kB ¢. TI1-370 - KTII-369 - KTII-304 Oxpannas
30Ha WHKEHEpHBIX KoMMyHuHKanuid [lnomans mepecedenus: 70 KB.M.
IIpouent nepeceuenus: 0%

9.TIpubpesxHas 3amuTHas mosoca peku Kisisbma. [IpubpeskHas 3ammrHas

nonoca. [lnomanp nepeceuenus: 35 022 kB.M. IlponeHT nmepeceueHus:
18.3%

Hcrounuk: cocraBieHo OueHIMKOM

3 https://rgis. mosreg.ru/v3/#/planning?cadnum=50:09:0060433:1290
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Wnbopmana ob yyactse Mnowaas nepecevenan c 30T Mepeceserta © TEPPHTODHANEHBIMA

I0HAMM M M oCHoeHse BEK (2

S 1P OA0GMEaA TEDPUTOPKA -
> 1 pHacp op cooteercTene ¢ [33)

HagacTposwi momep.

Mnowage nepeceyennn: 20255

Aapec MpouenT nepeceuems; |

ga)
MNepecesea no gaHHeM 13 ECPH =
b HAMDHEHIA:
MNGARK EMEARHOI yHACTHS MpouesT wanamessn; 1007

wa pes KnAzssma

Hareropin sensen

Mpowent nepece

KagacTpoae HoMepa oDLEHTOR HANMTANLHEM
CTPOWTENSCTES (3A3HWA, CTPOEHHRA, T. Dxpasivan soma BA-6=B ¢ TN-370-

CODEYHORHII] KTM-369-KTN-304

PRzpawes-08 WENDk3 DBAHWE (N0 GOHYMEHTY] MHE) R

NrouiAaL NERRCEYEHHR:

powemT nepec eusiE -
Pazpewseoe nenonwaosamme (dakmmecioe) TRKnoAsgmeicy PIVC

o

NMrgwane Nepaceyermn;

MpouaHT NEPeCEEHAA

MMAR TALATHAR NOADCE PEHK

MATUAS L NERECEYEHHR

MBoueHT nepecein | o

CnpaBo4Ho:
OXpaHHasi 30HA HH/KEHEPHBIX KOMMYHHKAIMi*

XpaHHBbIE 30HBI KOMMYHHKALIMH OIpeNeisioT, Ha KaKOM MHUHHUMAaJIbHOM PAacCTOSHUM OT KOMMYHHKAIMH

O y ) y

MOTYT PAacHONaraTteCsl OJKWIble W NPOMBIIUICHHbIE CTpoeHHs (00bekThl). JlaHHBIE mapameTpsl

ycraHaBiuBatoTcs B CH 245-71 “CanurapHble HOPMBI IPOEKTHPOBAHMS MPOMBIIUIEHHBIX HPEANpUSTHHA”,
- OpMBI OTBOJA 3€MeJb Ul JIMHUM CBs3H”, - OpMBI OTBOJA 3€MENb [UIS

CH 461-74 “H ”, CH 467-74 “H

ABTOMOOWJIBHBIX J0por” U “MeToandecknx peKOMEeHJaluX K MPOHM3BOACTBY MPOEKTHO-U3BICKATEIBLCKUX

paboT ¢ y4eTOM OXPaHHBIX 30H KOMMYHHUKAIUN 1 CAHUTAPHO-3aLIUTHBIX 30H IPOMOOBEKTOB”.

OxpaHHasi 30Ha MH)XCHEPHBIX KOMMYHHMKALIUH M COOPYKEHHH — 3TO 4acThb TEpPUTOPHU BOIM3U (BIOJb,
BOKPYT) WH)KEHEPHBIX KOMMYHHKAIIMA ¥ COOPYXEHHH, PACIONOXEHHBIX TOJ 3eMiei. |'paHuipl JaHHOH
TEPPUTOPUH OTPEIEISIOTCS MCXOAs U3 KAaTeropud OXpPaHsSEMOro OOBEKTa M B CTPOTOM COOTBETCTBUH C
JEUCTBYIOIIMMM  HOPMAaTHBHO-IIPABOBBIMM ~ akTamMH. B 1aHHOM oXpaHseMoil 30He 3ampelaercs
OCYIIECTBJIATh JIIOOYIO AEATENLHOCTh 0€3 COrjlacOBaHUS C BIAJENbLEM JaHHBIX COOPYKEHHH, a Takke ¢
ONPEICICHHBIMU  OpPraHaMH{, HECYIIMMHM KOHTPOJb 34 JAHHBIMH IOJ3EMHBIMU  HHKEHEPHBIMU
KOMMYHHKALIUAMHU U COOPYKEHUSIMH.

OxpaHHBIE 30HBI (30HBI C OCOOBIMH YCIOBHSIMH HCIIONIH30BAHUS TEPPUTOPHIA) 00pa3yIOTCs B LETSIX:

1. obecrieuenust 0e30MacHOCTH COOCTBEHHHUKOB CMEKHBIX 3E€MIICTIONB30BAHUN M CO3JaHUS HEOOXOIUMBIX
YCIIOBHM JUIs1 3KCIUTyaTal[MH BBILICYKA3aHHBIX COOPYKEHUI.

2. oOecrieueHHUs] YCIOBUH OXpaHbl NAMITHUKOB MPHPOIBI, WCTOPHUM M KYJBTYPBI, apXEOJOTHYECKUX
00BEKTOB, 3aIUTHl MPUPOJHBIX KOMIUIEKCOB, IPUPOIHBIX JAaHIIIAPTOB U 0c000 OXpaHSEMBIX MPHUPOIHBIX
TEPPUTOPUI OT 3arpsA3HEHUS U PA3PYLICHUS B PE3YJIbTaTE XO35MCTBEHHONW U MHOU EATEIbHOCTH.

3eMenbHbIe Y4aCTKHU, KOTOPBIC BKIIOYCHBI B COCTaB TaKUX 30H, Y COOCTBEHHHMKOB 3€MEJIbHBIX Y4aCTKOB HE
HU3BIMAIOTCA, HO B UX I'paHHUIAX NOJIKCH OBITh BBCICH 0COOBIH PEXUM UX HUCIIOJb30BaHUA, OFpaHI/ILII/IBaIOH_II/Iﬁ
HIn 3anpemalo1um71 TC BHUAbI JOCATCILHOCTH, KOTOPLIC HECOBMECTHMMBI C OIMCAHHBIMU BbIIIC LEIAMU
YCTaHOBJIEHUA OXpaHHBIX 30H.

OxpaHHbIe 30HBI (30HBI C OCOOBIMHU YCIOBUSIMH HCIIOJIb30BAaHMS TEPPUTOPUI) YCTaHABIMBAIOTCA Ha 3eMJLSIX,
HETNOCPEICTBEHHO TPWIIETaloIIUX (CMEXHBIM) K OOBEKTaM, B OTHOIIEHHH KOTOPBIX YCTAHOBIEHBI TaKHe
30HBI (IIPX 3TOM caM 00BEKT, B OTHOILIEHHE KOTOPOT'O YCTAHOBJICHA JaHHAsA 30Ha, B COCTAB 30HBI HE BXOJIHT).

TpuIOpPOKHbBIE M0JI0CHI®

“https://rkc56.ru/terms/?id=118
5 https://rgis.mosreg.ru/v3/#/planning?cadnum=50%3A09%3A0060126%3A1153
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Ecnu rpaHunpl 3eMenbHOTO y4acTKa Pacloiaratorcsl B NPUAOPOKHON IMOJIOCE aBTOMOOHMIIBHOM JOPOTH, TO
IIpY Hayaje pa3paboTKU IPOEKTHOH [JOKYMEHTAllMd HEOOXOIMMO COIJIacoBaTh pa3MeIeHHE OOBEeKTa
KaIllUTaJbHOTO CTPOUTENILCTBA C BIIAENbLIEM aBTOMOOWIBHON TOPOTH.

CornacoBaHue CTPOUTEILCTBA (PEKOHCTPYKIIMHK) SIBJISETCS 00s3aTEILHBIM B COOTBETCTBUM C TPEOOBAaHUSIMU
OenepanbHoro 3akoHa or 08.11.2007 Ne 257-®3 «0O0 aBTOMOOWIBHBIX JOpOTax M O JOPOXKHOH
nearenbHocTd B Poccuiickoih @enepaiiivi 1 0 BHECEHUU MU3MEHEHUI B OT/IEJIbHbIE 3aKOHOIATENbHBIE AKThI
Poccuiickoit @enepanuny.

B chydae OTCyTCTBHS THMCHbMEHHOTO COIJIACOBAHUS pa3MEICHUS O00bEKTa MNPUIOPOKHOW IOJIOCEe
AaBTOMOOWIIBHOM JIOPOTH C BJIAJCIbIIEM aBTOMOOWIBLHOM JOPOTH, B BbIJa4e paspeiicHUs] Ha CTPOUTEIbCTBO
OyzeT oTKa3aHo.

¢ CornacoBaHue CTPOUTENLCTBA B MPUAOPOKHON I0JI0CE aBTOMOOWIBHON 10pOTrH (perepanbHOro 3HaueHUs
npenocrasisiercs PKVY «llentpaBromaructpans», ®PKY Ynpaop «Poccusi», PKY Ynpnop «MockBa —
Hwxuauit Hosropomy», 'K « ABToIOp» B 3aBUCHIMOCTH OT MPUHAIICKHOCTH aBTOMOOMITEHOM TOPOTH.

e CornacoBaHne CTPOMTENLCTBA B MPHIOPOKHOW TIOJIOCE AaBTOMOOHMJIBHOM JOPOTH PpETHOHAIBLHOTO
3HaueHus npegocrasisierca [ bY MO «Mocasromopy.

e CoriiacoBaHHE CTPOUTENLCTBA B IMPHUIOPOKHOHN IMOJIOCE aBTOMOOWJILHOW JOPOTHM MECTHOTO 3HAaueHHS
MIPEIOCTABIAETCS AIMUHUCTpAIIEH MyHHUIUTIATEHOTO 00pa30BaHMA.

[lepeuenp cimy4aeB, MpPU KOTOPHIX MOJYYCHHE COTJIACOBAHUS CTPOUTEIHCTBA B IPHIOPOKHOHN IOJIOCE
ABTOMOOMIILHOM TOPOTH HE TpeOyeTCs:

1. ABTOMOOUILHAS A0pora Ha UCIIpalmMBacMOM YUYACTKE pACIIOJIOKCHA B 'paHUIIaX HACCIICHHBIX ITYHKTOB.

2. CTpoHTenbCTBO, PEKOHCTPYKIUA 00BEKTOB KAUTAILHOTO CTPOUTENBCTBA, 00BEKTOB, MPEIHA3SHAUYCHHBIX
JUI  OCYIIECTBIICHHS JOPOKHOM JIeATEIbHOCTH, OOBEKTOB JOPOXKHOTO CEepBHCA, IUIAHUPYETCS
OCYIIECTBUTH 3a TPAHUIIAMHU MTPUIOPOKHBIX [TOJIOC aBTOMOOMIHLHOM JJOPOTH.

OXpaHHAas 30HA JJMHUI U COOPYKEeHHIi CBA3H U JIMHHI M COOpPY:KeHHii pagnodurammu’
Ha tpaccax xa0OenbHBIX U BO3ILYIIHBIX JIMHUN CBSI3U U JIMHUHA PagHOPUKALINN:
a) yCTaHaBJIHMBAIOTCS] OXPAHHBIE 30HBI C OCOOBIMH YCIOBUSIMH HCIIOJIb30BaHUSA:

- AJI IMOA3EMHBIX Ka6eJILHLIX " 11 BO3AYILIHBIX JIMHUH CBSI3U W JTUHUI paI[I/IO(i)I/IKaHI/II/I, PAaCIIOJIOKCHHBIX
BHE HACEJICHHBIX ITYHKTOB Ha O€3JIeCHBIX YYacTKaX, - B BHAE YYAaCTKOB 3€MIIM BIONb DTUX JIMHUH,
OMpeACsICMbIX MAPAJUICIIbHBIMU NPAMBIMH, OTCTOAIIMMU OT TPACChl IMOA3EMHOTO Ka6eJISI CBA3HU HIIU OT
KpaWHUX MPOBOJIOB BO3AYIIHBIX JTUHUKA CBS3U W JIMHUN pamguo(UKallid HE MEHEE YeM Ha 2 MeTpa ¢ KaKIou
CTOPOHBI,

- JUI1 MODPCKHX KaOeNbHBIX JIMHUH CBSI3M M A KaOenel CBA3M NpH Iepexoaax depe3 CyNOXOIHbIE U
CIUIaBHBIE PEKH, 03€pa, BOJOXPAHWININA U KaHaJbl (apbIKM) - B BUJE YYaCTKOB BOJHOIO IMPOCTPAHCTBA IO
BCeH IiTyOMHE OT BOJHOM MOBEPXHOCTH [0 JAHA, OIPEACIAEMbIX apajieIbHbIMU IUIOCKOCTSIMU, OTCTOSIIIUMU
OT Tpaccel Mopckoro kabens Ha 0,25 MOPCKOH MWIM € KaKAOH CTOPOHBI MM OT Tpacchl Kabemsl mpu
repexo1ax 4epe3 PeKu, 03epa, BOJOXPaHWIHIIA U KaHab! (apbeiku) Ha 100 METpoOB ¢ KaXI0¥ CTOPOHEI;

- OJIs1 HAa3€MHBIX M MOJA3C€MHBIX HeO6CHy>KI/IBaeMI)IX YCUIIMTCIBHBIX W PCEIrCHCPALIMOHHBIX IIYHKTOB Ha
KaOeJIbHBIX JIMHUAX CBS3U - B BUJC Y4YaCTKOB 3€MJIM, OIIPECACIACMBIX 3aMKHYTOI>'I JII/IHPIeI;'I, OTCTOSIIIIGfI oT
HCHTpAa YCTAHOBKHU YCHUJIMTCIIBHBIX W PCTCHCPALIMOHHBIX ITYHKTOB HWJIM OT I'paHUIBl HUX 00BaIOBaHUS HE
MeHee YeM Ha 3 METpa U OT KOHTYPOB 3a3€MJICHHA HC MECHEC UEM Ha 2 METpa,

6) CO3Jar0TCA MMPOCCKU B JICCHBIX MACCHUBAX U 3CJICHBIX HACAXKICHUAX!

- TIPU BBICOTE HACAXKJCHHUI MeHee 4 METPOB - MMPHUHOI HE MEeHEee PACCTOSHUSA MEXy KpaWHUMH MPOBOJAMH
BO3AYIIHBIX JIMHAN CBSI3HM M JUHUH paguodukannu 1moc 4 merpa (mo 2 merpa ¢ KaKIOW CTOPOHBI OT
KpaltHUX TPOBOJIOB JI0 BETBEH 1€PEBHER);

- TIPU BBICOTE HAaCaXIeHUH Oosee 4 METPOB - IUPUHON HE MEHEe PACCTOSHUS MEXIy KpalHUMH IPOBOJAMHU
BO3IYIIHBIX JIMHUW CBSA3M U JIMHUHM paguouKaIuu miroc 6 MeTpoB (1o 3 MeTpa ¢ KaXKIO0W CTOPOHBI OT
KpalHUX TPOBOJIOB JI0 BETBEH JIEPEBHEB);

6 http://base.garant.ru/2107870/
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- BIIOJIb Tpacchl Kabessi CBA3M - IIMPUHON HEe MeHee 6 MeTpoB (IO 3 MeTpa C KaXI0i CTOpPOHBI OT Kabens
CBSI3H);

B) Bce pabOTHI B OXPAHHBIX 30HAX JIMHUA W COOPYKEHUH CBS3W, JTMHUH U COOPYKCHUH paauopuKaiin
BBITIOJTHSIOTCSL C COOJIIOZICHUEM JICHCTBYIOIIMX HOPMATHBHBIX JIOKYMEHTOB MO TpaBUJaM HPOHM3BOJICTBA U
MpUEeMKH padoT.

Ha Tpaccax paavopenedHbIX JHUHUH CBS3M B IEISIX MPEAYNPEKICHUS OSKPAHUPYIOIIETO JEeHCTBUA
pacIpOCTPaHEHUIO PAIMOBOJIH AKCILTyaTHPYIOUINE NPEANPUATHS ONMPENEIIOT YUaCTKH 3€MJIM, Ha KOTOPBIX
3ampenaeTcs BO3BEACHUE 3/IaHUM M COOpY)XEHHUH, a TakKe Mocajaka JepeBbeB. PacronoxeHne U rpaHullbl
3TUX YYAaCTKOB MPEIyCMAaTPUBAIOTCS B IMPOEKTaX CTPOUTEIbCTBA PAJUOPENCHHBIX JUHUM CBS3U U
COTJIaCOBBIBAIOTCS C OPTaHAMH MECTHOTO CaMOYTIPaBJICHUSI.

Bonooxpam{ble 30HbI npnﬁpemﬂue 3alllUTHBIC l'[OJ'lOCl)I7

BonooxpaHHBIME 30HaMU SIBIISIOTCS TEPPUTOPHH, KOTOPHIC MPUMBIKAIOT K OEpEeroBoil JMHWM (TpaHUIAM
BOJHOTO OOBEKTa) MOpeH, peK, py4beB, KaHAIOB, O3ep, BOJOXPAHWIHI M Ha KOTOPHIX yCTAaHABIHBAETCS
CIECIUANBHBIA PEXUM OCYILISCTBICHHUS XO3SUCTBEHHON W HMHOM AEATEIBHOCTH B IENSIX MNPEIOTBPALLICHUS
3arpsI3HCHUsS, 3aCOPCHMS, 3aWJICHHS YKa3aHHBIX BOJHBIX OOBEKTOB W HCTOLICHHMS HX BOJA, a TaKkKe
COXpaHEHHs Cpelbl OOWTAaHUS BOJHBIX OHOJOTHYECKUX PECYpPCOB W APYTUX OOBEKTOB JKUBOTHOTO U
PaCTHTEIBHOTO MHpa.

2. B rpanunax BOAOOXpPAaHHBIX 30H YCTAHABJIMBANOTCHA HpI/I6pC)KHBIC 3alIUTHBIC IOJIOChI, HA TCPPUTOPHUAX
KOTOPBIX BBOAATCA AJOTIOJTHUTCIIBHBIC OTPAHNYCHUA XO3SHUCTBCHHOM M MHOM JCATCIBbHOCTH.

3. 3a npenenaMu TEPPUTOPUN TOPOJOB U JPYIMX HACEICHHBIX IMyHKTOB LUIMPHUHA BOJOOXPAHHOU 30HBI PEK,
PY4YbEB, KAaHAIOB, 03€pP, BOJOXPAHWIHII U IITUPHHA UX TPUOPEKHON 3aIUTHON MOJIOCH YCTAaHABIMUBAIOTCS OT
MECTOIIOJIOKEHUSI COOTBETCTBYIOIIEH OeperoBoil JWHUM (TpaHUIBI BOJHOTO OOBEKTa), a MIMpUHA
BOJIOOXPAaHHOM 30HBI MOPEH W MIMPUHA WX MPUOPEKHOM 3AIMMTHON MOJIOCH! - OT JIMHUU MaKCUMAalbHOTO
npwiuBa. [Ipyu HadMYMM EHTPaIN30BAHHBIX JMBHEBBIX CHUCTEM BOJOOTBEACHUS W HAOEPEKHBIX TPaHHUIIBI
MPUOPEIKHBIX 3ALUTHBIX MOJIOC ATHUX BOIHBIX OOBEKTOB COBIANAIOT C MapareraMy HaOCepPEeKHBIX, IIUPUHA
BOJIOOXPAHHOW 30HBI HA TAKUX TEPPUTOPHUAX YCTAHABIMBAETCS OT MapareTa HabepekHO.

B rpanumax BogooXpaHHBIX 30H 3alpemaroTCs:
1) ucronbp30BaHNE CTOYHBIX BOJ B LIENSAX PETYIMPOBAHUS TUIOIOPOAHS TIOYB;

2) pa3MelleHHe KiIaa0MIl, CKOTOMOTHJIBHHKOB, OOBEKTOB pa3MEICHHUS OTXOJOB IPOU3BOJICTBA U
MOTPeONeHNs, XMUMHUYECKNX, B3PBIBUATHIX, TOKCHYHBIX, OTPABIIOMIMX W SAOBHUTHIX BEIIECTB, IyHKTOB
3aXOpOHEHUS PAIMOAKTUBHBIX OTXOJOB, a TaK)K€ 3arps3HEHUE TEPPUTOPHUM 3arps3HAIOIIMMU BELIECTBAMM,
MIPEETFHO JOMYCTHMbBIE KOHIICGHTpAITMM KOTOPHIX B BOJAX BOJHBIX OOBEKTOB PHIOOXO3SMCTBEHHOTO
3HAUEHUS HE YCTAHOBJICHBI;

3) ocyIecTBICHIE aBHAIIMOHHBIX Mep 110 0Oph0E C BPETHBIMH OpPTaHU3MaMHU;

4) nBWKEHHWE W CTOSHKA TPAaHCIOPTHBIX CPEICTB (KpOME CIEHHaJbHBIX TPaHCIOPTHBIX CPEACTB), 3a
WCKJIFOUEHHEM HX JIBIKEHHA TI0 JOPOraM M CTOSIHKH Ha JOPOTax W B CIEIHMaIbHO 000pYyTOBAaHHBIX MeECTax,
HMMEIOIINX TBEPAOE OKPBITHUE;

5) CTPOUTENBCTBO ¥ PEKOHCTPYKIHS aBTO3AIPABOYHBIX CTAHIIMH, CKIIAJIOB TOPIOUE-CMa30YHBIX MaTepUAIOB
(3a HCKITIOYEHHEM CIIy4aeB, €CIHM ABTO3alPAaBOYHBIC CTAHIMHK, CKJAIbl TOPIOYE-CMAa30YHBIX MaTepHaioB
pasMeleHbl Ha TEPPUTOPHAX MOPTOB, MHPPACTPYKTYPhl BHYTPEHHUX BOJHBIX IyTeH, B TOM uHcie 0a3
(coopy>xeHwmit) sl CTOSTHKA MaJIOMEPHBIX CYIOB, 0OBEKTOB OPraHOB (heAepallbHOM CITyKObI 0€30TIaCHOCTH),
CTaHIMH TEXHHMYECKOTO OOCIY>KUBAaHUS, HCHOJNB3YEeMBIX JUIS TEXHHUYECKOTO OCMOTpa M PEMOHTA
TPaHCHOPTHBIX CPEJICTB, OCYIIECTBICHNE MOWKHU TPAHCIIOPTHBIX CPEIICTB;

6) XpaHeHHWE TECTHIMIOB M arpoXMMHUKAaTOB (3a WCKIIOYCHHEM XpaHCHHS arpoXUMHUKAaTOB B
CHEeMATM3UPOBAHHBIX XPAaHWIUINAX HA TEPPUTOPHUAX MOPCKUX MOPTOB 3a IpeleIaMy TPAHUL] IPHUOPEKHBIX
3aIIUTHBIX MOJIOC), MPUMEHEHUE TIECTUIIMIOB U arpOXUMHKATOB;

7) cOpOC CTOYHBIX, B TOM YHCIIE TPCHAKHBIX, BOJ;

8) pa3Benka U J100bIYA OOIIEPACTIPOCTPAHCHHBIX IOJIC3HBIX MCKOIMACMBIX (32 MCKIIOYCHHEM CIy4aeB, €CIH

7 http://www.consultant.ru/document/cons_doc_ LAW_60683/4c65ff0f232195d8dccc08535d2¢3923d5b67f1c/
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pa3Beqaka W J00bIYa OOIIEPACHPOCTPAHCHHBIX MOJIC3HBIX MCKOMAEMBIX OCYIIECTBIIIOTCS MOJb30BATEISIMU
HEJp, OCYIISCTBISIONMAMH pa3BelKy H JMOOBIYYy HWHBIX BHIOB IIOJIC3HBIX HCKOMAEMBIX, B TpaHHIIAX
MIPEIOCTAaBICHHBIX UM B COOTBETCTBHU C 3aKOHOJATelIhcTBOM Poccmiickoit denepanuu o Heapax TOPHBIX
OTBOJIOB WM (WJIM) TEOJOTHYCCKHUX OTBOJIOB HAa OCHOBAaHHUU YTBEPKICHHOTO TEXHUYECKOTO IIPOCKTa B
cooTBeTcTBUU co cTatbelt 19.1 3akona Poccuiickoit @enepannu ot 21 despans 1992 roma N 2395-1 "O
Heapax").

B rpaHuIax BOMOOXpAHHBIX 30H JIOMYCKAIOTCS MPOCKTHPOBAHKE, CTPOUTEILCTBO, PEKOHCTPYKIIUS, BBOJ B
OKCIITyaTalluilo, 3KCILTyaTalusa XO3SIMCTBEHHBIX M HHBIX O6’LGKTOB npu yCJIOBUU O60pya0BaHI/IH TaKuX
00BEKTOB COOPYXKCHUSIMH, OOCCIICUNBAIOIIMMU OXPaHy BOJHBIX OOBEKTOB OT 3arps3HCHHS, 3aCOPCHUS,
3alJICHUA U HUCTOLICHHA BOJ B COOTBETCTBHM C BOJHBIM 3aKOHOAATCIIBCTBOM H 3aKOHOAATCIILCTBOM B
00J1acTH OXpaHbl OKpY)KaloIIeH cpenbl. BeiOop THIa coOopyKeHHs, O0OSCIEUYMBAIONIETO OXpaHy BOIHOTO
00OBCKTa OT 3arpsi3HCHHUS, 3aCOPCHUS, 3aWICHUS W UCTOIICHUS BOJl, OCYIICCTBISCTCS C YYETOM
HEOOXOJIUMOCTH COOJTFOJICHUS YCTAHOBJICHHBIX B COOTBETCTBUH C 3aKOHOJIATEIBCTBOM B OOJACTH OXpPaHBI
OKPYXKaIIIEH Cpeibl HOPMATHBOB JIOMYCTHUMBIX COPOCOB 3arps3HSIONIUX BEIIECTB, HWHBIX BEIIECTB U
MHUKPOOPraHMU3MOB. B neisix HaCTOSIIlIeﬁ CTaTbU IOJ COOPYKCHUAMU, O6CCH6‘II/IBaIOH_[I/IMI/I OXpaHy BOAHBIX
O0OBEKTOB OT 3arpsA3HEHHUS, 3aCOPEHHS, 3aUICHHUS U UCTOIICHUS BOJI, TOHUMAIOTCS:

1) meHTpanu30BaHHBIE CHCTEMBI BOJOOTBEINCHHS (KaHAJIM3AINH), [EHTPAIN30BAHHBIEC JHBHEBHIE CHCTEMBI
BOJIOOTBEICHUS;

2) COOpYXEHHS M CHUCTEMBI Ui OTBeAcHHs (cOpoca) CTOYHBIX BOJ B IICHTPAIM3OBAHHBIC CHCTEMBI
BOZOOTBE/IeHHS (B TOM YHUCIE OKICBBIX, TAIBIX, WHOWIGTPAIIMOHHBIX, MOJMBOMOCUHBIX H JAPEHAKHBIX
BOJT), €CJIM OHU TIPETHA3HAYCHBI JIJIS1 IPHEeMa TaKuX BOJI;

3) JOKanbHBIE OYHCTHBIE COOPYXKCHUS JUIS OYHMCTKM CTOYHBIX BOJA (B TOM YHCIE JOXKACBBIX, TaJIbIX,
HH(bHHLTpaHHOHHI)IX, TMMOJIMBOMOCYHBIX U APCHAXKHBIX BOI[), O6GCHCLII/IB3IOHII/IG HUX OYHCTKY HCXOOA U3
HOPMAaTHBOB, YCTAHOBJIICHHBIX B COOTBETCTBHM C TpPeOOBaHMSIMH 3aKOHOJATENLCTBA B OOJACTH OXPAHEBI
OKpY>Karomen cpeasl 1 Hacrosmero Konekca;

4) coopyxeHHsl sl cOOpa OTXOJOB MPOW3BOJICTBA M MOTPEOICHUS, a TAKXKE COOPYKEHUS W CUCTEMBI IS
otBenieHHs (cOpoca) CTOYHBIX BOJ (B TOM UYHMCIIE JTOXKICBBIX, TANbIX, HHOUIbTPAIMOHHBIX, ITOJIMBOMOCUHBIX
Y IpEHAKHBIX BOJ) B MPHEMHHUKH, H3TOTOBIIEHHBIE U3 BOJOHENPOHHUIIAEMBIX MaTePHAJIOB;

5) coopyxeHHs, 0OecleyuBarOIIUe 3alIUTy BOJHBIX OOBEKTOB M MPWIETAOIMX K HUM TEPPUTOPHHA OT
pa3nuBOB HEPTH U HEPTETPOILYKTOB U MHOTO HETATHBHOTO BO3JCUCTBUS HAa OKPYKAIOIIYIO CPEAY.

Tak oice coenacho npasuin 3eM1€NONb306AHUA U 3ACHIPOUKU MEPPUMOPUU  20POOCKO20 OKpyed
Conneunozopck MocKo6cKoil odnacmu OUeHUBAEMbII 3eMENbHbLIL YYACMOK UMeem nepeceiueHue ¢
20€Cy0apCcmMeeHHbIM 1IEeCHBIM PEeCHpoM.

TeppuTopun

SemMnK, NOKPRITEIE NOBEPXHOCTHEIMKA BO4aMU

-

; "] MNapecevyeHne rocyaapcTBEHHOMD NecHoro peactpa W EguHore rocygapcTBeHHOND peecTpa HegBM¥MMOCcTI

A (Npl HAnWYWK AkTa of naMaHeHN JOKyMEHTWPOBaHHON WHopMaLMK rocy4apcTBeHHON NecHore peecTpa,
yTeep#xAeHHoro KoMWTEToOM NecHoro Xxo3ancTea Mockoeckon oBnacTi, NW NpejocTasneHua KoMuTeToM AecHom Xo3ARcTea
Mockoeckom oBnacTi MHOPMaLWKA, HTO 38MeNbHBIA YYACTOK He NepecerasT rPaqnUbl Moy apcTEEHHOro NecHora daoHga,
WnK cygelfHor akTa, BETYNMBLLETD B 3AKOHHYID CUNY, B OTHOLWEHWK 38MENBHOM YYacTra, PpacnonadeHHora Ha TeppuTo pud
nepacevYeHUA CEaJeHUA rocyfapcTEeHHOM NacHoro peacTpa co cBaJaHNAMM EQVHOM rocydapcTBeHHOID peacTpa
HEABMHMMOCTH, MPUMEHRAKTCA MPaj0CTPONTENEHLIE PErNaMEHTH COOTEETCTEYIOWER TEPPUTOPHANBHON 30HSE!)
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7.3. OMNKWUCAHUE MECTOMNOJIOXKEHUS OBbEKTA OLIEHKM

OneHnBaeMBbIi 3eMENbHBIA yYaCTOK PAcIioyiokeH Ha Tepputopuu COITHEYHOTOPCKOro paiioHa MoCKOBCKOH
obnactH, cenbckoe nocenenue Jlynesckoe, nep. Kirymuno.

[anee npuBeeHO KpaTKOe oNUcaHue paiioHa.

Pucynok 7-1. PacnoJioskeHue 00beKTa OLIeHKH Ha KapT

? AEPEBHA KNyLWMUHO

KnyLiH
o

HUcrtounuk: SAngexc Kaprsi (https://yandex.ru/maps/)
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Pucynok 7-2. Pacnosioxkenue o00beKkTa oleHKu oTHOCHTEeIbHO MKAJ[
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HUcrounuk: SInaexc kaproi® (https:/ yandex.ru/maps)

CouHeuHoOTOpCKHii paiion’

COJIHEYHOTOPCKUI MYHHIIMTIANGHBIA PaliOH paCIONOXKEH Ha ceBepo-3amajge MOCKOBCKOW ob0mactu u
rpannaut ¢ Kmuackum, Mcrpunckum, XumkuHckuM, Kpacnoropckum, AMHUTpOBCKMM, MBITHIIMHCKUM
paiioHaMu MOCKOBCKOM 0671acTH 1 3eJIEHOTPAICKAM aIMUHUCTPATHBHBIM OKPYTOM ropoJia MOCKBHI.

[Inowane paitona - 108 507 ra. Ha 01.01.2016 r. uncneHHocTh HaceneHus cocTabisuia 138 764 yenosek.
AJIMUHHCTPaTUBHBIA 1IEeHTp - ropo)i ConHeuHoropck. B cocraB paifoHa BXOJAT 5 TOPOJICKUX U 6 CEIBCKUX
MOCEIICHUH.

IKOHOMHKA

OKOHOMMKAa pailoHa MpeINCTaBiIeHA pPAa3BUTHIM IPOMBIIUICHHBIM IIPOU3BOJICTBOM, CTPOHUTEILCTBOM,
NPEANPUATUSIMA TOPTOBINM M OOLICCTBEHHOTO NHTAaHHS, TPAHCIOPTAa U CBS3M, KUIUIIHO-KOMMYHAJIBHOTO
XO035icTBa W JpYrMMH OTpaciaMH. B Hacrosimiee BpeMs OCHOBY 3KOHOMHYECKOTO TMOTEHIHAaIa
CONHEYHOTOPCKOTO0  MYHHUIMIIAJIBHOTO paiiloHa COCTaBISET BBICOKOTEXHOJOTHYHOE MPOMBIIUIEHHOE
MPOM3BOACTBO. [IpeanpusTus mpon3BoAST pa3HOOOPA3HYIO IPOAYKIIUS, B TOM YUCIIE: METAJUIOKOHCTPYKIINH,
METaJUIMYECKUE CETKH, TPYOBl, M3AENIMs W3 IUIACTHKA, MPOAYKTHl NHUTaHUS, KOCMETHKY, CTPOUTEIbHBIC
Marepuanbl, Mebenb W APYryl0 TOPOAYKIMIO, OKa3blBalOT TPAHCIIOPTHBIE M JIOTUCTHYECKHE
yeayru. [pennpustua ALK cnenuanusupyrorest Ha nepepaboTke msica.

Cpenu npennpusTHii NPOMBIIUIEHHOTO CEKTOpPa, CTa0MJIBHO O0ECHEYMBAIOLIMX MOJOXKUTEIbHBIE TEMIIbI
pocta: OO0 «lIlencuKo Xommuarey, OO0 «Xappuc CHI'», OAO «3aBoa MeTaUIMIECKHX CETOK «Jlemcey,
OAO «ConHeuHoropckuii Mexanndeckuit 3aBoa», 3A0 «CoJHEUHOTOPCKUN 3JIEKTPOMEXAHUYECKUH 3aBOIY,
000 TIK «9KO CEHEX», OO0 AIIK «/lyoununo», 3A0 «3aBoja HOBBIX moimuMepoB «Cenex», OO0
«Dopma-crpoitn, OO0 CII «Burpax», OAO HIIO «Creknomnactuk», 3A0 «CoJHEUHOTOPCKUN 3aBOJ
«EBpommacty, puman OO0 «Ukes-Topr», OO0 «DIIM Nel», OO0 «Cnankuit openex.

Hayxka

Ha Tepputopun paiioHa HaxoZsTCS HaydHbIE LEHTPHI, MMEIOIIUE OOIEPOCCHIICKOE M MEXKIyHapOIHOE
s3HaueHne: OI'VII «BHUU ¢(usnuko-TeXHHUECKHX W PaTUOTEXHUYCCKUX H3MEpEHUi» (CTaHmapTH3ausa U
metponorus), ['Y «BHUU nrunenepepadaTtpiBaroieii MpOMBINUICHHOCTHY (TEXHOJIOTHH TepepadoTKH
cenpxosnpoayknun), OAO «HIIO Creknomractuk» (co3gaHue MHOTO(QYHKITMOHATBHBIX MaTepHaliOB W3
CTCKJIOBOJIOKHA).

[IpexnpuHnMaTebCTBO

PazButue manoro u CpCaHero Ou3Heca OCTAeTCSA KIIOYEBBIM (baKTOpOM 9KOHOMHYECCKOI'O poOCTa U pOCTa
JOXO0J0B HACCJIICHUA. 9710 OJWH M3 OCHOBHBIX MCTOYHHMKOB CO3JaHHA HOBBIX paGOqu MECT U ITOIIOJITHCHUSA

8 Vcrounuk mH(MOpPMALMU: MECTOIOJIOKEHIE OLCHHBAEMOro 00BbEKTa Ha MECTHOCTH (Kapre), ompenensuiocs no «SHnekc. Kapram» - monckoso-
HHGOPMALIOHHOMY CEPBHCY.
9 http://solreg.ru/socio_economic/
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paiionHoro Oromkera. Bkiang mamnoro Ou3Heca B SKOHOMHKY paliOHAa BO3pPAcTaeT € KaKIBIM TOJIOM.
B cdepe mamoro m cpemmero Omsneca 3a 2016 tom coszmano 842 cyOBeKTa MalloTO W CPEIHETO
npennpuHumarensctBa. Ha 01.01.2017 nma Ttepputopun CoOJHEYHOrOpCKOr0o MYHHIMIIAIBHOTO paioHa
sapeructpupoBano 8010 CyOBEKTOB MaJIoro M CpelHEro Ou3Heca, W3 HuX: 3421 — manble W CpeaHue
npeanpusitus, 4589 — uHAUBUyaNbHbIE TPEANPUHUMATEIH.

U3 OrwomxeroB pasubix ypoBHed B 2016 roxy 13 mpennpusituii CONHEYHOTOPCKOTO MYHHUIMITAIBHOTO
Oro/DKeTa MONyduMian cyOocumuii Ha cymmy 35 muH. pyOnei. Mamoe u cpelnHee NpEANPUHUMATEIBCTBO
NPEACTaBIEHO B TaKUX OTPacisX 3KOHOMHUKHM, KaK TOPTOBIs, OOIIECTBEHHOE NHTaHHE, cepa YCIyT,
MIPOMBIIUIEHHOCTh, CTPOUTENBCTBO.

HNuBecTuun

Bricokass MHBECTHLIMOHHAs  TPUBIEKATENBHOCTh  SBISETCA  KIIOYEBBIM  (DAaKTOpPOM  MOBBIILICHHUS
KOHKYPEHTOCIOCOOHOCTH paiioHa, IO3TOMY MECTHBIE BJIACTU CTPEMSATCS CO3/1aTh B palioHE OJaronpUsATHBIN
WHBECTUIIMOHHBIN KiauMar. IlpuBnexatensHocTh COJIHEYHOTOPCKOTO MYHHUIMIAIBHOTO padoHa AJs
HMHBECTOPOB XapaKTepU3yeTcs TAKUMHU (PAKTOPAaMH KaK: BHITOJHOE TeorpaduuecKoe pacioyiosKeHue, HaluIue
Pa3BUTON TpPaHCIOPTHOH HMHMPACTPYKTYPbl, KOMMYHHUKAIMH, OHEPreTHKH, TPYAOBBIX pECypcoB U
KBaJM(UIIMPOBAHHBIX KaJpOB, a TaKKe MOJIEpKKa MHBECTOPOB CO CTOPOHBI PalOHHBIX BIIACTeH Ha BCEX
sTamax peanusanuu npoektoB. B 2016 romy B CoJHEYHOTOpCKHH MYHUIMIAIBHBIA paiioH ObLIO
nponHBecTHpoBaHO — 19 824,84 muH. pyOnei, co3nano 2273 pabounx Mecra, BBEICHO B DKCIUTyaTaIHIo 5
KPYITHBIX WHBECTUIIMOHHBIX MPOEKTOB C COBOKYIHBIM 00eMOM MHBeCTULIMH 5,1 Mipa. pyoneit. B 2017 roxy
TUIAHUPYETCSI BBECTH B DKCIUTyaTalUI0 6 KPYNHBIX WHBECTHIIMOHHBIX MPOEKTOB C COBOKYIHBIM O0BEMOM
vHBecTHIIMN Oonee 15 mupz. pyOneid, Takke Oyner cozmaHo Oosee 3 000 pabounx Mect. Ha teppuropuu
COHEYHOTOPCKOTO MYHHIIMIIATBHOTO pPalOHA YCIEIIHO OCYIIECTBISIOT CBOIO JIEATENbHOCTh TaKHe
OpeAnpusiTus ¢ uHocTpaHHbIMU MHBecTULMAMH, Kak OO0 «IlencuKo Xonnuurey, OO0 «Xappuc CHI'»,
3A0 «JIOHMA/U», 3A0 «KBUHTMAJIM», OO OOO «Kamormm IIneBmatuka», 3A0 «lllyko
unaTepHanonail Mocksay, OOO «Ilepmaaay.

HosocTpoiiku

B uenTpe ropozaa mianupyercs cHoc 16 Berxux JoMoB Iwiomaasio 6,9 kB. M. Ha satom mecte go 2020 roga
Oyzmer moctpoeHo 278 ThIC. KB. M HOBOrO KOMQOPTHOTO XKWibi. HOBOW COBpeMEHHOWH YacThiO ropoza
ComHewHOTOpPCKA CTall MHUKpopaiiooH Pekunno-2. B  wuHbpacTpykType MuKpopaiioHa IDIaHHUpYETCs
CTPOUTEIBCTBO IIKOJIbI, JIBYX JETCKUX CaJIOB, MHOTO3TAXKHBIX Trapa)Keil, KOMIBIOTEPHOTrO KJIy0a M JPYruxX
00BEKTOB COIMAIBHO-KYJIFTYPHOTO Ha3HAYCHHUS.

B 3anannoii yactu ropoga CojHEYHOropcka Ha4aTo KOMIUIEKCHOE CTPOUTENBCTBO JKUJIBIX JIOMOB, 37aHHMH
WHKEHEPHOH MHQPACTPYKTYpPBI, C MPOBEACHHEM OIaroycTpoHMCTBa M O3eJCHEHUsl TeppuTopuu. B cocras
MIPOEKTUPYEMON 3aCTPONKH BXOMAT IIECTh 12-TH 3TaXKHBIX JTOMOB, OOBEKTHI COLIKYJIBTOBITA, JETCKUHA caa U
mKosia. COJTHEYHOTOPCKUM MYHUIMNAIBHBIA palioH NPUHMMAaeT ydacTHe B pealu3allid IpOorpamMMbl
Mockogsckoii obmacti «Criopt [ToaMockoBbsi». 1o UCTIOMTHEHUIO TPOrpaMMHBIX Mepornpusitaii B 2014 romny
BBIMOJIHEHBI pabO0Thl M0 MHXEHEPHBIM M3BICKAaHUSIM, HOATOTOBKE MPOEKTHOM M paboyeil JOKyMEHTAaluu Ha
ctpourtensctBo @OK ¢ yHHBEpCcabHBIM CIIOPTUBHBIM 3aJI0M B TOPOACKOM nocenieanu [1oBaposo.

Tpancnopr

Uepe3 palioH MpOXOAAT BaXKHbIE TPaHCHOPTHBIE Maructpaiu Poccum: OKTSIOpbCcKas Kene3Has qopora u
aBToMaructpaims «MockBa-Cankr-IlerepOypr» (M-10 «Poccus»), Ha [Oro-BoCTOKE pailOH TPAHUYHT C
MeXIyHapoIHbIM a’ponoproM «lllepemerseBo». Kpome Toro, mo Teppuropur paiioHa NPOXOAAT
MockoBckasi KOJbLIEBasi JKelle3Hass Jopora, Maiass OetoHHas KonbreBas asrogopora (MBK) wu
ABTOMOOMJILHBIE TPACChI, B TOM uucie, [IaTHuikoe mocce, TapakaHnoBckoe 1mocce u np. B konne 2014 roga
OBLIO OTKPHITO ABIDKEHHE IO TIEPBOMY YUaCTKy CKOPOCTHOH IaTHO# aBromMaructpainu «MockBa—CaHKT-
[etepOypr» (M-11) ¢ 15-58km.

B paiioHe ocymiecTBisieTCS = COBEpIICHCTBOBAHHE JOPOXKHOH  MHQPACTPYyKTYphl:  IPOIOIDKAETCS
CTPOUTENBCTBA CKOPOCTHOW IUIaTHOW aBTOMaructpamn «MockBa — Caskr-IletepOypr» B 00X0n
Conneunoropcka, [IKAJl (LleHTpaysibHOWM KOJBIIEBOW aBTOMOOWIBHOW JOPOTH), CUCTEMAaTHYECCKH
OCyIIeCcTBIIIeTCST peMOHT aBToqopor ComHedHOropckoro paiiona. C menbio obOecriedeHUsT 0e30TacHOCTH
MIENIeX0/I0B uepe3 aBromaructpaib «MockBa — Cankt— [letepOypry».
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Axonozuna Mockoeckou obnacmu

7.4. AHANV3 HAUBOJIEE 3®®EKTUBHOIO UCMOJIb30OBAHUA

HauGonee ¢ ¢exTrBHOE HCNOIB30BaHUE SIBISETCS OCHOBOIIOJATAIONICH NMPENNOCHIIKOW MPU ONpenesICHHN
PBIHOYHOM cTouMOCTH. B cootBercTBHM co CTaHgapTaMu OLEHKH, 1MoJ Haubosee 3PeKTUBHBIM CIIOCOOOM
HCIIOJIb30BaHUSI UMYIIECTBA IIOHMMAETCA «HauboJiee BEPOATHOE HCIIOJIb30BAHUE UMYILECTBA, SIBJISIOILEECS
(u3MUECKN BO3MOKHBIM, Pa3yMHO OTpaBAaHHBIM, IOPHIMUYECKH 3aKOHHBIM, OCYLIECTBUMBIM C (PMHAHCOBON
TOYKHU 3PEHHS U B pe3ysIbTaTe, KOTOPOro CTOMMOCTh OLIEHMBAEMOI'0 UMYILECTBA Oy1eT MaKCUMAaIbHOI».

I[JISI OIIPCACIICHUA Hanboee Bq)q)eKTHBHOFO HCIIOJIB30BaHUsA H606XOI[I/IMO CJICAOBATH YCTBIPEM KPUTCPUSIM:

puanYecKkasgd NnmpaBOMOYHOCTL - PACCMOTPEHUE TEX crioco0oB HCIIOJIB30BaHUA, KOTOPBIC pPa3spCUICHBI
Z[eﬁCTByIOH.[PIM 3aKOHOJATCIBCTBOM W HOPMATHUBHBIMHU JOKYMCHTAMHU BCCX ypOBHCﬁ, PacCropAKCHUAMU O
q)YHKHI/IOHaHBHOM 30HUPOBAHUU, OTPAHUUCHUAMU HA NPCANPUHUMATECIBCKYIO NCATCIIBHOCTD, ITOJIOXKCHUAMA
00 HUCTOPHUYCCKHUX 30HAX, SKOJIOT'MYCCKUM 3aKOHOAATCIBCTBOM U T. II.;

(pu3nyeckasi BO3BMOKHOCTb - PACCMOTPEHUE (DU3NYECKH PEATbHBIX B JIaHHON MECTHOCTH W Uil JTAHHOTO
ydacTka croco0OB MCTIONb30BaHus ((hopMa 1 pa3Mepbl yuacTKa, CBOMCTBA IPYHTOB H T. I1.);

IKOHOMHYECKAsI ONPABIAHHOCTb ((hPMHAHCOBAS OCYIIIECTBUMOCTD) - PACCMOTPEHHUE TOT0, KaKoe (DU3MUECKU
BO3MOXXHOE H IOPUAWYECKH TPABOMOYHOE WCIIONB30BaHUE Oy/JeT MdaBaTh BIAJENbIy HEIBMKHUMOCTH
MpUEMJIEMBIN JT0XO/I, IPEBBIIAIONINNA pacXoAbl Ha COAEPKaHUE HEABUKUMOCTH;

MakcuMaabHasi 3¢ (eKTHBHOCTL (ONTUMANBHBIN BBIOOp 3acTpOWKH) - BHIOOp TOTO, KakoW U3
MPaBOMOYHBIX, (PU3NYECKU OCYIIECTBHMBIX M IKOHOMHUYECKH OMNPaBIAaHHBIX BUIOB HCIOJb30BaHUs OyIeT
MIPUHOCUTH MaKCUMAJIbHBIA YUCTHIM JOXOM UM IPUBOJUTE K MAKCUMAJIbHON TEKYILEH CTOMMOCTH O0BEKTA.

HecooTBeTcTBHE MOTCHIMAIBHOTO BapHUaHTa WCIOJB30BAHUS JIIOOOMY W3 KpPUTCPUEB HE TO3BOJISET
paccMaTpHBaTh €ro B kKauecTBe Hanboee 3(hPeKTUBHOTO.

Ilox CTOMMOCTBIO, MaKCHMU3allHU KOTOpOﬁ CJICAYCT OOCTHUYb, MOHHUMACTCA PbBIHOYHAA CTOUMOCTD. HpI/I
9TOM, KaK CJICAYE€T U3 OIpCACICHUA CTOMMOCTH, CIOCO0 HCIOJIL30BaAHUS HCABHXKHWMOCTHU HOJIXKCH OBITH
THUIIHYCH JJIA paﬁOHa, TZIC OHA PACIIOJIOXKCHA.

CDaI(TOpBI, KOTOpPBIC CICAYET IPUHATH BO BHHUMAaHHE IIPU 3TOM, BKIIHIOYAKOT MOTCHUOHAT MECTOIIOJIOXKCHHAA,
pBIHO‘lHBIﬁ CIIpOC, MMPAaBOBYH, TCXHOJIOTUICCKYIO U q)HHaHCOByIO 000CHOBAaHHOCTh IMPOCKTA.

PaccMOTpeB CcTPYKTYpy phIHKAa HEIBMXKUMOCTH U TIPOBES aHAIN3 DKOHOMHYECKOTO OKpPYKEHHs 00BEeKTa
HCCIICTOBAHUS, MOYKHO JICNIaTh BBIBOJBI O TOM, KAKOTO THMA HEIBMKMMOCTh MOXET OBITh BOCTpeOOBaHA B
30HE PaCIOIOXKEHUS 00bEKTA.

I[JISI OHCHHBaCMOﬁ TCPPUTOPUHA HeO6XO,Z[I/IMO PacCCMOTPETh BAPHUAHTHI UCIIOJIb30BAHUA, KOTOPLIC (1)PI3H‘-ICCKI/I
BO3MOJXHBI 1 FOPUANYCCKU IMPABOMOYHBI C TOUKH 3PCHUA CBOCTO MOTCHIIMAJIBHO AOXOJHOT'O UCIIOJIE30BaHMA.

Haubonee »s¢ddexkTuBHOE wHCHONB30BaHME ONpenensieTcs KaKk BO3MOXKHOE (BEPOSTHOE) U pa3yMHO
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000CHOBaHHOE HCIIOJb30BaHUE OOBEKTa OICHKH, KOTOpPOE (U3UYECKH pPean3yeMo, IOPHIUYCCKU
JOTYCTUMO, (PIMHAHCOBO OTIPaBIIaHO W 00ECIIeUNBaeT MAKCUMAITLHYIO CTOMMOCTE OOBEKTa

Anamm3 HanOonee 3QPEKTUBHOIO HCIONB30BaHMs OOBEKTAa OIEHKH IPEIoyiaraeT oTOOp BapHUAHTOB €ro
ATBTEPHATUBHOTO HUCMONB30BaHUs. CHHCOK BapuaHTOB (QopMHUpyeTcs, KakK TMpaBHIO, C YYETOM
WHTEPECYIOIMX  YYaCTHUKOB  pPBIHKA  BO3MOXXHOCTEM  IHOJHOTO WM  YaCTUYHOTO  W3MEHEHUS
(PYHKIIMOHAIBHOTO HA3HAYEHHS, KOHCTPYKTUBHBIX peEIIeHUH (Hampumep, peMOHT, PEKOHCTPYKIHS, CHOC,
HOBOE CTPOWTENHCTBO), M3MEHEHHUSI COCTaBa IpaB, APYTUX MapaMeTPOB, a TAKKE C yUETOM pa3pemieHHbBIX
BAPUAHTOB HCIIOJIb30BAaHUS 36MEJILHOTO y4aCTKA.

Anamm3 Haunboinee 3(p(GEKTUBHOTO UCIIONB30BaHUS BBITIONHICTCS W OTPAXKACTCA B OTUETE IIyTEM IMPOBEPKH
COOTBETCTBHS PAaCCMATPUBACMBIX BapHAHTOB HCIOIH30BAHMUA HECKOIBKAM KPHUTEPUSM IO CICAYIOMIEMY
AITOPUTMY:

e 0oTOOp BApUAHTOB  HCMOJBL30BAHUSA  OOBEKTAa  OIEHKH,  COOTBETCTBYIONIMX  JIEHCTBYIONIUX
3aKOHOJIATENILCTBY;

* TMpOBEpKa KAKJAOTO BapHaHTa HCIONB30BaHMs, OTOOPAHHOTO Ha MPEABIAYIIEM JTane, Ha (PU3HUYECKYIO
OCYIIECTBUMOCTE;

* MpOBepKa KaXIOro BapHaHTa MUCMOJL30BAHUS, OTOOPAHHOTO HA MPEBLAYIIEM JTare, Ha 9KOHOMHUYCCKYIO
1IEJIeCO00Pa3HOCTh;

* BBIOOp BapHaHTa SKOHOMHYECKH IEIECOOOPA3HOT0 HCMOJIL30BAHUS, MTPU KOTOPOM CTOMMOCTH 00BEKTa
OIICHKH MOKET OBITH MaKCHMAaJILHOM;

* (opMupoBaHKE BBIBOJA O TPU3HAHHOM OIICHIIIMKOM BapuaHTe Hanbosee 3GPEKTUBHOTO HCIOIb30BaAHHUS
00BEKTa OICHKH.

Anam3 HIOU a5t 3eMeIbHOI0 y4acTka Kak cBOOOIHOT0

ITon cBOOOMHBIM 3€METBHBIM YYACTKOM IMOHHUMAETCS 3€MENbHBIM yYacTOK, KOTOPHIN JUIs Iefieil aHaniu3a
HanOosee 2((EKTUBHOTO HCIIOF30BaHUS PacCMATPUBAETCS KaK CBOOOJHBIN OT yIMydIIEHWH, XapaKTepHBIX
JUJIS1 €r0 CYUIECTBYIOIIETO MUCIIONb30BaHUSL.

OOBEKT OICHKHU TPENCTaBIIsAeT COOON HE 3aCTPOCHHBIA 3EMENBbHBI y9aCTOK, OTHOCSIIUUCS K KaTeropuu
3eMelb — 3€MIIM  CEJhCKOXO3SHCTBEHHOTO HAa3HAYCHHS, pa3pelIcHHOE WCIOJIB30BaHUE — IS
CEJIIbCKOXO3SIMCTBEHHOTO MTPOU3BOJICTBA.

KpuTrepuii opuanyeckoi 10mMycTUMOCTH

Kateropus 3emenb - 3eMJIM CEIbCKOXO3IHCTBEHHOTO Ha3HaueHUs. PaspelieHHoe HCHONb30BaHUE — I
CeJbCKOXO03IHCTBEHHOTO TIPOU3BOCTBA

B cootBerctBHu ¢ 4. 1 cT. 78 3emenbHOro kojnekca Pd: 3emnn cenbCKOX03IHCTBEHHOIO Ha3HAYEHHS MOTYT
UCIIONB30BAThCS Ul BEICHUS CEIbCKOXO3SHCTBEHHOT'O NPOW3BOJICTBA, CO3JAHUS 3allUTHBIX JICCHBIX
HacaXJeHHH, HayYHO-HCCIIEAO0BaTebCKUX, YYEOHBIX M HHBIX CBS3aHHBIX C CEIBCKOXO3SIHCTBEHHBIM
MPOM3BOJICTBOM IIEJIEH, a TaKkKe JUIS IeNIeil akBaKyIbTYphl (PHIOOBOJICTBA):

®  KpecThSHCKUMU ((PepMEpCKHMM) XO3SHCTBAMHU IS OCYIIECTBICHHS WX JEATCIbHOCTH, TpakIaHaMH,
BEIYIIUMH JTUYHBIC TIOJICOOHBIC XO3SIMCTBA, CaI0BOJICTBO, )KHBOTHOBOJICTBO, OTOPOJHHYECTBO;

®  XO3SIICTBEHHBIMH  TOBapWIECTBAMH W  OOIIECTBAMH, IPOM3BOJCTBEHHBIMH  KOOTIEpATHBAMH,
TrOCY/IapCTBCHHBIMA M MYHUIIMIIAIbHBIMU YHUTAPHBIMUA TPEATNPUATUSIMHA, WHBIMH KOMMEPUYECKHMU
OpTaHH3alUIMU;

®  HEKOMMEPYECKMMHU OPTaHHM3alUsAMHU, B TOM YMCIIe NOTPEOUTEIILCKUMU KOOTEPaTUBAMHU, PEIMTHO3HBIMU
OpraHH3aIUsIMU;

®  Ka3auybHUMH OOIIECTBAMHU,

®  OMBITHO-TIPOW3BOJICTBEHHBIMH, Y4eOHBIMH, yYE€OHO-ONBITHEIMH ¥  y4eOHO-TIPOW3BOJICTBEHHBIMHU
MoJIpa3fcliCHUsIMA  HAYYHBIX OpraHu3aluii, 00pa30BaTENLHBIX OPTaHU3aIUi, OCYIICCTBISIONINX
MTOATOTOBKY KaJpOB B 00JIACTH CEIILCKOTO XO3HUCTBA, U 001Ie00pa30BaTeIbHBIX OpTaHN3aIHi;

e o0mMHAMU KOPEHHBIX MaJO4YUCICHHBIX HapoaoB Cemepa, Cubupu u JlampHero Bocroka Poccuiickoit
Qdenepanu I COXPAHEHHWST W Pa3BUTUS WX TPATUIMOHHBIX 00pa3a JKW3HHU, XO3SMCTBOBAHUS U
MIPOMBICIIOB.

Taxum 06pa30M, HOPUANYCCKN AOITYCTUMO HCIOJIb30BATh 3eMENIbHBIN Y4aCTOK IJIst CEIIbCKOX 035 HCTBEHHOT O
MMPOM3BOACTBA.

Kpurtepuu ¢pusznueckoii BO3MOKHOCTH M IKOHOMHYECKOH ONPABIAHHOCTH
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Jukryercss (U3NUYECKUMH XapaKTEPUCTHKAMU CaMOT0O Y4YacTKa (MH)KEHEPHO-T€OJIOTHYECKHE MapaMeTphl
IPYHTOB, MECTOIIOJIOKEHHE, JIOCTaTOYHOCTh pa3Mepa ydyacTKOB U T.J.), a TaKXe OCOOCHHOCTSIMU
OKPY>Karollel 3aCTPOUKH.

Ha JaHHOM OJTall€ CJIEAYCT OTKa3aTbCd OT BAapHUAHTOB, (1)I/ISI/I‘IGCKI/I HE pCAIM3YCMBIX Ha OLCHUBACMOM
3CMCJIIbHOM YYAaCTKC BCJIICACTBUC ocobOeHHocTelH Oprmanmeﬁ nux 38.CTpOI>iKPI.

Kpurepuii MakcuMaJbHOi MPOAYKTUBHOCTH

Ucxonss u3 BbllIenepeyrciaeHHbx (akTopoB, OIEHIIMK BbIOpan MakcuManbHO 3(QeKTUBHBIA BapHaHT
HCTIOJIb30BaHMS 3€MENBHOTO YIaCTKa Kak CBOOOIHOTO — IS CEIbCKOXO03SHCTBEHHOTO MTPOU3BOCTBA.

BriBojg

Ha ocHoBanumn MMPpOBCACHHOTO aHaJIn3a OBLIO OMpeACJICHHO, YTO C YUYCTOM MECTOIIOJJOKCHUA U
HHAWUBUAYAJIbHBIX XapPaKTECPUCTUK 00BeKTa OLICHKH HaunboJjee 3(1)(l)6KTI/IBHI>IM 6yz[eT HCIIOJIb30BAHHEC
OIICHMBAEMOI'0 HCABMXXHUMOI'0O MMYUICCTBaA IO €ro HEJICBOMY Ha3HAYCHUIO - JJIA CEIIbCKOXO035UCTBEHHOTO
IIPONU3BOACTBA.
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8. AHAJIN3 PbIHKA OBBEKTA OLEHKW, LEHOOBPA3YHLLUUNX
®AKTOPOB, A TAKXXE BHELWUHUX ®AKTOPOB, BJ/IUAIOLWUNX HA
Ero CTOMMOCTDb

Cormacao @CO Ne3 B oTtuere 00 OIleHKE HOKCH OBITH NIPHUBEICH aHAIN3 PhIHKA OOBEKTa OIEHKH, a TaKXKe
aHaJIu3 JPYTUX BHEIIHUX (DaKTOPOB, BIMSIONIMX HA €r0 CTOUMOCTh. B pasnene aHaim3a pelHKA JOJDKHA OBITh
npejcTaBieHa HHPOPMAIUS MO0 BCEM [EHO00Pa3yIomuM (akTopam, UCIOIL30BABIIUMCS TIPU ONPEACTICHUH
CTOMMOCTH, M COJEpKaTbcsi OOOCHOBaHME 3HAYEHWH WM AWANa30HOB 3HAYEHHWH [EHOOOpa3yIomuX
(dakTopoB. Ha pBIHOYHYIO CTOMMOCThH CYIICCTBEHHOE BIHMSHHE OKa3bIBAIOT OOINAs MaKpOIKOHOMHUYECKAs
CUTYyaIlUsl B CTPAHE U JIOKAIbHAS CUTYAIHs, CIIOKUBIIIASACS B PETHOHE PACIOJIOKEHUS 00BEKTA.

B manHOM pasnene mpuBOIUTCA, IO BO3MOXKHOCTH, HamOoJiee akTyajdbHas MHQOpPMAIHI B COOTBETCTBHHU C
UMEIOIIMMHUCS B OTKPBITHIX MCTOYHUKAX, 0030pamMu, MyOJIIMKYEeMbIMU MPO(PECCUOHATLHBIMU aHATUTUKAMHU.
[Ipm >TOM yuHMTHIBaeTca, 4YTO O0O030pBI, MaKCHMAaNbHO TPHUOIMKEHHBIE K JlaTe, 3a4acTyi0 emle He
chopMHUpPOBaHBI, a UMEIOIHECS 0030pbl 0XBAaTHIBAIOT HE BCE CETMEHTHI PHIHKA, TIOATOMY YacTh CBEICHHI,
MPUBOJIUMBIX B JAHHOM pasjielie, OTHOCUTCS K OoJiee paHHUM JaTaM.

8.1. AHANMU3 BNUAHUA OBLUEA MNOJIMTUYMECKOW M COLMANIbHO-IKOHOMMUYECKOM
OBCTAHOBKW B CTPAHE U PETMOHE PACMOJIOXXEHUSA OBBEKTA OLIEHKW HA PbIHOK
OLIEHUBAEMOI'O OBBbEKTA

O Tekymeii nenoBoii curyanuu 27 uroas 2022 r.'°
MotpeduTensekas uHpasAnuUs ¢ 16 mo 22 nrous

1. 3a Hegemo ¢ 16 mo 22 U0 CHUKEHHUE LEH NpoAouKuiIock U coctaBuio -0,08% mnocne -0,17% Heneneit
panee. B rojoBoM BeIpayKeHUH TEMIIBI pocTa LieH cHI3IIKCh 10 15,30% 1/t (Heneneii panee: 15,39% 1/r).

2. B cexTope npoIOBOIBCTBEHHBIX TOBApOB JUHAMHUKA LIEH COXPAaHWIACh HAa YPOBHE NPOLUIOW Hexenu (-
0,43% nocne -0,42% neneneit panee). Heckonbko yCKOPHUIIOCH yAEUIEBIEHUE TUI0I00BOLTHON MPOAYKINH (-
3,65% mocne -3,39%). IlpomomKWiaock CHIKEHHE IIeH Ha MPOAYKTHl TNHTaHUS, 32 HWCKIIOYCHHUEM
ioooBoIHON npoaykiuu (-0,02%, xak u Henenel paHee), Ha (OHE CHIDKEHMS LIEH HA MSCOMPOAYKTHI,
MAaCIIOXKHPOBYIO H MOJIOYHYFO MPOJYKITHIO, caxap, siia, a Takke MakapoHHbIE, KPYIISTHBIC U XJIe000yII0HbIe
W3JCTIHSL.

3. B cermenre HempoAOBOJBCTBEHHBIX TOBAPOB CHI)KEHWE II€H MpakTHuecku ocTaHoBmiock (-0,01% 3a
otdyeTHyl0 Hezento mocie -0,09%). 3ameanunock CHW)KEHHE IIEH Ha 3JEKTPO- M OBITOBBIE MPHOOPHI,
CTpOUTENbHBIE MaTepuallbl. BMecTe ¢ TeM pOCT IIeH Ha JITKOBBIE aBTOMOOWIIM CMEHMIICS OKOJIOHYJICBBIM
camwxenueM (-0,01%). Ha aBToMoOmibHBIN O€H3MH (UKCUPYETCsl OTCYTCTBUE POCTa LIEH MOCIE CHIDKEHHS,
MIPOJOIDKABIIETOCS AEBATHAIATH HEAENb OIS,

4. B cerMeHTe peryaupyeMblX M TYpPHCTHYECKHX YCIyr TeMibl pocta meH yBenuumnuch (0,41% mocne
0,03%) n3-3a BO30OHOBIICHUS YI0pOXKaHU mepeneToB B camodere (3,93% mocne -0,74% Henmenelt panee), a
TaKXe YCKOPHUBILIEroCsl pocTa LeH Ha yciyru roctunul u canaropues (0,34% u 0,37% cOOTBETCTBEHHO).

MupoBsle PbIHKH

5. Ha mezene c¢ 15 mo 22 utons Ha MUPOBBIX PBIHKAX IIPOJOBOJIBCTBHS CHIXKEHHUE LeH 3amenniock (-1,7%
nocye -6,3% Heneneli panee). B roloBOM BhIpaXKEHUH B HIOJIE POCT MUPOBBIX IIeH cocraBmi 11,1% r/r.

Ha ortuerHoii Hemerme AWHAMUKAa IIeH Ha OCHOBHBIC TPYIIBI TPOJIOBOJIBCTBEHHBIX TOBAapOB ObIIa
pa3HOHAIPABICHHON. 3aMeUIMIIOCh CHIDKEHUE IIeH Ha KyKypy3y (-6,9%) u mmenurtyy B CIHA (-4,4%),
BMECTE C TeM BO30OHOBHWIICS pOCT KOTHPOBOK Ha mieHuny Bo ®panmmu (+3,8%), coeBbie 60081 (+5,5%) u
naneMoBoe Macio (+1,7%). I'oBaauHa v CBMHHMHA MPOJOKUIM JTopoxark (+2,9% u +3,3%). Ilpu stom
CTOMMOCThH caxapa-ChIpIia pe3ko cokparmnack (-6,6%), coeBoro macma — cHmkaercs (-1,2%) cempmyro
HEZeNI0 NOAPS.

6. Ha mupoBoM prIHKE ynoOpeHnii CHIDKEeHNE 1ieH yckopuitoch (-3,9% mocie -0,7% Henmeneil paHee) 3a cueT
A30THBIX YJO0OpEHUI, CTOMMOCTh KOTOPBIX COKpaIaercsi BTopyto Heaento moapsz (-10,1%). Ilpu stom mnena
Ha CMeIIaHHbIe ynoOopeHus Beipocna (+2,4%) mocie crabuinm3anuy Henenel padee. B To0BOM BRIpaKCHHUH
B HIOJIE pOCT 1eH coctaBun 21,3% r/r.

10 https://www.economy.gov.ru/material/file/fae3223ee0a67bd67b443ed260123fd7/27072022.pdf
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7. Ha MHpOBOM pBIHKE YEPHBIX METAUIOB HaOioAajcs He3HauuTeNbHBIH pocT ueH (+0,5% mocae -6,5%
Hezeneil paHee) 3a CYET MOBBIIICHHUS CTOMMOCTH JIOMa YepHBIX MeTaiwioB (+1,8%). LleHsl Ha kene3Hyro
pyay, CTaJbHOM MPOKAaT M apMaTypy He M3MEHWINCh. B romoBoM BhIpaXEHHH B HIOJE YEPHBIE METAJLIBI

nogeniesenu ua 25,0% r/r.

Ha peiHKe IBETHBIX METAJUIOB MOHMKATEIBbHBIA TpeHXI cMeHmiucs poctoM (+7,3% mocne -6,8% Heneneit
panee). CunbpHee Bcero yBenuumiach cToumMocth Hukens (+13,0%); nenst Ha meap (+3,5%) U amoMuHUR
(+5,3%) pociu MeaneHHee. B ronoBoM BBIp@XEHUM B HIOJIE LIBETHBIE METAJLIBI B CPEIHEM IOJEIIEBENN Ha

3,8% r/r.

O NOTPEBUTENBLCKON UH®NALIUM C 16 MO 22 UIONA (POCCTAT)

2022200 2021 200

Beo | e | woemtn | 16-22won |9- 15 won f:"uii“::;:} vy e
HHaexc noTpebHTenLCHUX LUeH 100,0| 15,30 -0,08 -0,08 017 11,32 -0,35 0,31
NMpogoBonNLCTEEHHLIE TOBAP LI 381 16,89 1,27 0,43 0,42 11,11 -1,10 0,50
- Bes NNodooeoWwHOG APOdyKLUL 335 18,56 0,07 -0,02 -0,02 12,50 0,20 0,43
- nnodooeowHan npodyryus 4.6 532 -10,86 -3,65 -3,39 1,04 -9,57 -6,87
HenpogaosBonsbcTBeHHbIE TOBapbL! | 35,6 16,78 -0,19 -0,01 0,09 12,70 -0,41 0,77
- bez GeHauHa 31.3 18,55 -0.21 -0,01 0,10 14,42 -0,44 0,78
- BeH3uH aemomoBunLHLIl 4,4 4,00 -0,04 0,00 -0,07 0,32 0,14 0,70
Yenyeu (mypucmuuecsue u 133 | 11,65 | 4,35 0,41 0,03 7,38 1,46 1,61
pezynupyemeie)”
Yenyau (uoHs) 26,3 10,17 - - - - 0,88 -

OcHOBHbIE CoOUMaAnbHO IHAYMHMEIE NPOOOBONbBCTEEHHBIE TOBAP bl
Msco u nmuuya
BaparwHa 0.1 11,07 0,42 0,24 -0,09 9,44 0,66 -0,20
MNoeaawHa 0.7 23,861 -0,03 0,02 -0,02 14,03 0,26 0,42
CeuHMHa 0.8 746 -0,18 -0.24 017 0.27 -1,49 0,71
Kypei 1.0 11,53 -0,86 -0,32 -0,35 1,51 -0,86 0,42
Xneb u xnebobynoyHbIe U3Genus, Kpynkl, MyKa
Puc 0.2 40,89 0,08 -0,01 0,08 30,70 1,85 0,43
Xneb 0.7 17.54 0,05 -0,04 -0,01 11,30 0,75 0,55
Mwexo 0.0 10,70 -0,89 -0,40 -0,36 8,36 -0,32 -0,10
Mywa 0.8 25,12 -0.87 -0,59 -0,26 13,88 0,04 0,47
Kpyna rpeunesan 0,2 33,11 -2 63 -0,87 -0,62 15,76 -1.51 1,04
Mpoyue npodoeonLcMeaHHLIE Modapsl
Macno cnueoqHoe 0.7 25,58 -0,12 -0,06 -0,15 15,09 032 0,29
Bepmuwuens 01 26,45 -0,56 -0,14 -0,14 15,38 -0,39 0,56
Monoko 1.0 22,21 0,41 -0,23 -0,24 12,94 -0,68 0,30
Caxap 04 43,86 -2,53 -0,29 -0,66 32,04 -7,44 0,48
Puiba 0.2 6,53 -0,21 -0,33 0,22 6,12 -0,21 0,47
Macno nogconHeyHoe 0.4 15,36 -1,22 -0,37 -0,42 11,99 -0,01 0,44
aii 0.2 26,60 -0,71 -0,43 -0,03 22,89 0,05 -0,07
Cone 0.1 33,26 -0,22 -0,44 017 29,10 0,86 0,84
Aiua 0.6 3.10 -3.87 -1.17 -1,64 -18,16 -3,84 217
HGMCKOE numaHue
KoHcepBsl MACHSIE 0,01 21,06 0,48 0,35 0,12 15,51 1,03 112
KoHcepBesl OBOWHEIE 0,02 24,19 0,16 0,25 047 18,59 057 0,67
Cmecn cyxme MonouHeLe 0,05| 18,99 0,24 -0,04 0,08 17,54 0,317 0,37
KoHcepes! pyKToBO-AroaHsIe 0,03 21.68 0.52 -0,24 0,12 16,34 -0,09 0.50
MnodoosowHan npedykyus
TNy 0.1 45,68 -1,79 -0,18 0,30 64,03 -9,84 -8,09
Tomats 0.5 11,29 -9.40 -2.08 =232 -24 45 -28,26 -17.91
ABnoKM 0.6 18,18 -5,06 -2,31 -1,56 34 67 1,77 0,91
Orypupi 0.6 3,36 -2,11 -2,89 -1,25 -43,89 -19,79 -19.49
Mopkoee 0.1 -27.99 -9.25 -3,39 2,16 26,75 -11,69 -4, 56
Kanycta 0.2 -14,00 -26,30 -5,B6 -8,02 -30,94 -31,50 10,80
KapTrodens 0.4 -2,20 -22,56 -7.48 -8,46 1.97 -6,14 -20,29
OTaenNkHLIE HENPOAOBONLCTEEHHLIE TOBAPLI

MegukameHTe 22 10,31 -0,19 0,02 -0,21 11,95 0,75 0,34
BaHauH 4.4 4,00 -0,04 0,00 -0,01 0,32 0,14 0,70
ABTOMOGHNL OTEYECTBEHHLIA 09 41,17 0,00 0,00 0,00 28,64 0,00 2,44
ABTOMODMNE MHOCTPaAHHLIA 24 45,81 -0,02 -0,02 0,06 38,66 0,03 1,11
CTPOMTENEHBIE MATE DHUAT 1,2 -0,81 -3,75 -1,03 -1.41 5,11 -2 37 514

N0 CONDCTAR HMOMY NEPENHD YTITT
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O MUPOBbIX LIEHAX C 15 MO 22 UIOHA

2022 a.
woms
CHAYAMA | oy o anos | 45 07 2022 15-22 | 8-15 {c Hav. wone | wons | woHs | 21/20
v wona | wona fafe) | (mim) | (waing)
2oda)
Mpopoeonscrane
Mwertua (Hxarn 1 mec deoqepc), gonn.it -14,1 279 292 -44 | -109 -1,5 242 | -186 | -11,5 | 27,7
Muetmua (Pparurn 1 mec deovepc), gonn.t -9.3 N 328 38 97 7.7 402 | -135 | -8.1 | 289
Kyxypyaa (Wikaro 1 mec deiodepe), aonnir -24.4 221 238 69 | -224 | 52 109 | -116 | -35 | 60,0
Benuii caxap (MesxoHTUHEHTANLHER BUpHa dbtodepe ), Aonnit -6,0 523 5049 =126 5,2 53 26,9 0,0 34 254
(Caxap-cuipey) (MexyoHTHHEHTamLHaR Bipka deicdepc), fonn./T =33 394 422 -6,6 0,7 5,2 52 07 | -29 | 386
Coesbie Bobsl (Yukaro 1 mec dusovepc), aonnJt -8,1 527 500 5.5 -10,2 8.0 29 -125 0.5 44 4
Coesoe macno (Ykaro 1 mec dwiouepc), aonnit -17.3 1275 1291 -1,2 86 2.7 77| -203 | -T4 | 851
Kanapckwi panc (MeskoHTiHeHTansHas Bupsa duiovepc), ponn.ft -12.4 621 647 -4.0 -58 |-25| -59 | -169 | -89 | 750
Mamemosoe macno (Pottepaam CIF Manaiswa/MHookeaws), gonnt -21,3 1185 1165 1,7 -12.4 -9,2 98 -17.8 -3.4 69,8
MosRaWHa (Yukaro 1 Mec derdepc), aonniT 4.6 4002 3888 2.9 2.7 a8 11,0 1.5 9.0 10,8
(CamumrHa (Yuxaro 1 Mec deloyepc), gonn./t 8.8 2617 2533 33 1.8 457 4.6 33 44 53,3
HHaexc NpoAoBONLCTERHHLIX LeH DAD
Main - - - - - - - - -23 .
e ; - - - . . - - | 231 | 281
¥Ynobpenua
a2 YAOGPEHHR (aCHIGOSHaT), Baaro Getoiese 03 | 760 743 | 24 | 00 | 50 | 219 | -41 | 10 [ 921
A3oTHBIE YAOBPeHHA (MOMeBNHa), YaKkaro deioneps, Ao T -10,5 481 535 -101 -14 | 2371 | 20,7 16 | -16,2 [ 113,3
YepHbie M UBETHBIE METANNBI

Meneanan pyna (detosepe Jamsse), nonnt -17,9 98 98 00 | -140)| -73 | 416 | -163 1.7 124
Mom wepHeix MeTannos (thewoqepc LME), gonn.ft 4.8 392 385 1.8 51 | -16,2 | -20,7 | 0,7 | -20.9 | 63,0
|ApmaTypa (detouepc LVE), ponn.jr 14 683 683 00 | 04 | 24 | 69 | -38 | -136 | 539
Mposar (dweiovepc Kutan LME), ponn.it -13,6 596 596 0.0 67 | -220 | -308 | 129 | 63 | 1.9
Anomunmii (deioqepe LME), gonn.fr 1.0 2469 2344 53 38 | 121 | 41 73 | -96 | 435
Medb (deouepc LME), gonnt -10,3 411 7158 35 -83 | -238 | -203 | <167 | -34 | 50,2
Hukens (teioqepc LME), gonnt =14 22374 19802 13,0 -8,2 7.8 130 | -179 | -88 | 33,3

HUndasiumoHHble 03KHIAHUS U N0TPeOUTENIbCKHE HACTPOoeHus (MapT 2022 r.)!!

WudnsanuoHHble OXHUIaHUS HaceleHHs Ha roX Brepen, no ganHeiM ompoca OO0 «mHO®OM», B MapTe
3aMETHO BO3pocid. MenmaHHas OICHKA OXKHIaeMoidl B Ommkaimme 12 MecsmeB WHQISAIIMN COCTaBHIIA
18,3%, 3To BTOpPOH MO BEJMYMHE PE3yJIbTAT 3a BCIO MCTOpHI0 HaOmoneHunid. KpaTkocpouHble IIEHOBBIE
OXHIAHHA NPEIIPUATHI TaKkKe YBEIHIHINCH, JOCTUTHYB MaKCHMAJIFHOTO 3HAUCHHUS C HavdasIa HaOJII0AeHHH.

11 VHMONAUMOHHbIE OXMAAHMS WM noTpebuTenbckue HacTpoeHus N2 3 (63) mapT 2022 roga VHGOPMaUMOHHO-aHaNUTUYECKUIA KOMMEHTapuii oT
2300302022 roaa. https://cbr.ru/Collection/Collection/File/40891/Infl_exp_22-03.pdf
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[Iporno3sl nHQIAIMK MPOPECCHOHAIBHBIX aHAIUTHKOB Ha 2022 1. B MapTe ObuM MOBBIEHH 10 20%.
IIpoBonumast bankom Poccun JIeHEKHO-KpeAUTHas TOJUTHKA CO3/AacT YCJIOBUS [JIi TMOCTENEHHOM
aJlanTali SKOHOMHKH K HOBBIM YCJIOBHUSM M NPEJOTBPATUT HEKOHTPOIUPYEMBIH pocT IieH. C y4eToM 3TOro
rojioBast HHQUIALMS BepHeTcs K 4% B 2024 roxy.

JOMHAMUKA MHAWKATOPOB MHONALADHHLIX OXMAAHUA

2019 | 2020 | 2021
TopH3oHT CMRATHKA fcpep- | (cpes- | (cpea- g :E: m “,;p;" :;

wee) | wee) | wee)
Hudnmma, % 45 34 67 25 53 B7 92
Hobnopoemor HOCEREHREM nidnALRA, &
DOM [wenmana) npeasgywee 12 mecRues 59 9.6 151 33 27 6.7 mi 16,3
$OM (noarpynno co ciepemesnamy] | npeasnywmre 12 wecaues 81 87 12,8 12 n5s 15,0 156 3.8
@OM (noarpynna Ges chepemesni) npeqsnywme 12 mecayes 10,4 59 16,2 36 124 It} 18.2 B3
HudnauMoHHLE 0RHAOHAA HOCENSHKEA, %
@OM [wegmoHa) cnemysowne 12 Mecaues 93 9. 121 A ] 10 137 135 w3
$OM (noarpynna co ciepemesnamy] | cnegypowwe 12 mecrues 83 84 0.5 69 91 na 121 2
BOM [noarpynna Gez chepemenni) cnemyowme 12 Mmecaues 98 5.6 3.2 85 0.6 3 s "3
LeHoBsie cMAOOHRA NPELNPAATHR
MNpeanpusTMR, GBonoHc oTBETDE cRemysoume 3 Mecrun 96 133 20,0 15,0 18.0 247 22] 1.9
Pl manufocturing 30cynowHbIE UEHS | TEKYLLWA MECRY 57.8 &40 107 59.8 126 0.2 T2
PMll monufocturing omnyckHEse Weskd | TEKYLDWE MECRY 531 54,2 624 55,4 65,3 604 62.8
PRl serices 30yTIOMHLIE LEHE TEKYLLMA MECRL 5E.0 580 634 615 65,0 65,6 64,9
Pl sENACES DIMYORHEE WeHE TEHYLIHA MECRL 54,0 513 56,1 54,2 56,3 59.5 59,2
Bmenennonr nndnaues ans 003-WH (cpegree 30 mecau), %
0i3-WH 52001, omrycr 2023 1. cpenqes 30 cnegywowee 15 mogo | 3.9 27 41 15 38 53 56
0:p3-WH 52002, despans 2028 1. CPEDHES 30 Cnegywwwe & nat 41 33 42 41 40 57 B4
Oi3-WH 52003, wioms 2030 r. CPEHES 30 Cnegywwme 8 ner 33 43 42 56 62
i3-WH 52004, mopr 2032 1. cpenxes 30 cnegywowwe 10 ner 58 6.5
(b3-HH cpegsee 8 2023 - 2028 rr. 43 18 43 45 a1 58 6.6
p3-HH cpenqes 8 2028 -2030 . a5 44 46 54 6.0
Oi3-HH cpenqes 8 J030- 2032 T 67 78
NMpodecouoronbHLE DHOARTHER, &
HHTepdarc 2022 43 4.2 55
Ompoc Boska Poccuwn 2022r. 42 5.5 2000
HHTepganc 2023r 41
Ompoc Bonkn Poccuwn 2023~ 4.0 40 B0
HHTepdaxc 2024r.
Onpor Boska Poccue 2024r. 40 43

Heroursme: Foccrar, D00 wuvd 0z, Bosx Pocci, 5 Movkit PMY, Hurepdaer.

I/IH(I)J'IHL[I/IOHHBIG OXHAaHWA HACCICHUA JOCTUITIM MAaKCHUMaJIbHBIX 3HaueHui 3a 11 et

WNHubasumroHHble 0kuIaHus HaceneHus B MapTe 2022 T. CyIMIECTBEHHO BO3POCIH, M0 AaHHBIM ompoca OO0
«uH®OM», mpoBoxumoro mo 3akazy banka Poccun. Ompoc mposoamics c¢ 28 ¢espans mo 10 mapra.
MenuaHHasi olleHKa MH(IIAIUOHHBIX OXumaHuii coctapmia 18,3% (+4,8 m.m. k ¢eBpairo), 3T0 BTOPOH 10
BEJIMYMHE pe3yNbTaT 3a BCIO HCTOpHIO HaOmromeHui (ompoc ocymectBisiercs ¢ ampens 2010 r.).
Habnromaemast HaceneHneM WHQJISANMS B MapTeé HEMHOTO CHU3WIIACH, €€ MeIUaHHAs OICHKa COCTaBWIIA
16,3% (-0,8 m.m. x ¢eBpamo). CUIbHBIA pocT HHQIISLHMOHHBIX OKUIAHUN MPOM30LIET Y YyYaCTHUKOB OIpoca
Kak co cOepeeHUsIMH, Tak U 0e3 coepexenuit. [Ipu 3ToM JrHaMUKa OLICHOK HaOJIr01aeMoi MHGIAIMK Oblia
Pa3HOHANpPABICHHOW [UIl PAa3HbIX TIPYNI PECHOHAEHTOB: OHM 3aMETHO CHU3WINCh Yy TPYyNIBl CO
cOepeXeHUsIME 1 HEMHOT'O BO3POCIIH Y PECIIOHIEHTOB 0e3 cOepekeHuil.

O’xnpasi CHIIBHOTO YCKOPEHHUs MHGIALMN B OnmkaiimeM OyaylneM, peCHOHAEHTHI 3aMETHO MEePecMOTpPENIH
CBOU OLIEHKH TEKYIIEro pocTa LeH Ha HauboJiee 4acTo MOKYyNaeMmble TOBaphl M YCIYTH, ¢ YeM U ObLIO
CBSI3aHO IIPOU3OILEALIEE CHIKEHUE HaOmronaeMod MHGIANMU. YYaCTHHUKU OIIPOCa B MapTe Peke, YEM B
(eBpane, oTMeUIN yIOpOXKaHUue OOJBIINHCTBA MIPOAOBOJILCTBEHHBIX TOBAPOB U OCH3MHA — TE€X TOBAPOB, HA
OCHOBaHMM KOTOPBIX Tpax<IaHe 4alie Bcero (opMupyrOT CBOM mpencraBieHus o0 mHuuinuu. Ilpu stom
3aMETHO BBIpPOCTa OOECIOKOCHHOCTh PECIOHJIEHTOB MPOW3OLIEAIIMM POCTOM LEH Ha JJIEKTPOHUKY U
OBITOBYIO TEXHHKY, a Takke Ha caxapl. 3HaueHHs OalaHCOB OTBETOB Ha BONPOCH O KadeCTBEHHOM
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HN3MCHCHUU 6y/:[y1uel71 I/IH(l)J'ISH_II/II/I Ha MCCAll U T0J] BIICPCA B MapTC BO3POCIH, KAYCCTBCHHBIC OLICHKHU TeKyn.[CfI
I/IH(bJ'I?II_[I/II/I — CHU3UIINCH.

B 0Oomnee nmonrocpodHO#l TMEpCHEKTHBE PECTOHIEHTH OXKUAAIOT CYIIECTBEHHOTO 3aMEJICHUS WHQIISAINN
nocie Bemiecka B 2022 roxy. MenuanHas olieHKka WHQISIIUOHHBIX OKHJAHWN HAa TP TOJa BIEpE] B MapTe
cocraBmia 8%. DTOT TMOKa3aTellb COOTBETCTBYET HamOoiiee HU3KUM YPOBHSIM TOJIOBBIX WHQISIIMOHHBIX
oxxuaanui, Haomoasiumces B 2018—2019 rr., koraa daktuaeckas HHIIAUA ObuTa BOIN3U 4% WU HUXKE,

MHDIALWA, HABMOOAEMAR W OKHMOAEMAR Puc. 1 PACTIPENENEHWE OTBETOB PECNOHAEHTOB Puc. 2
HACENEHWEM (MEMAHHAR OLIEHKA) HA BONPOC «HA KAKME OCHOBHBIE NPOOYKTH,
sl TOBAPH W YCIMYTH LUEHEI 3A NOCNEAHWA MECALL
B BbIPOC/HA O4YEHE CHNBbHO?
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HOMGOMEE CHASHO QOPOWM0UL TOBIPOE N YCYT DoN0E0H JeTesHE 30 CRoAs3ALWR rog @ Deapans 2022 ® Mapr 2022
Horowusor 000 sews(ids, Pocomar, pooweres Bowen Pooous. Herowwano: (00 e POMs, poruens Sowen Pooom
O¥WIAEMAA W HARMOOAEMAR WHENELIWA Puc. 3 WHAWKATOPbI TMHAMAKK LEEH® Puc_ 4
na noareynnaM PECNOHOEHTOR (EAMAHE OTBETOR, ML)
(MEOWAHHAA OLIEHEA)
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[ToTpeburenbckre HACTPOSHUST CHUZMIIKCH 10 ypoBHel 2015 — 2016 romos

Wnpexc morpeduTenbckux HacTpoeHWd B Mapte omyctwics go 80,2 (-9,1 mysnkra k ¢espamo). Oto
MUHUMaJIbHOE 3HaueHue ¢ Gerpaist 2016 roma. CHU3WINCH UHIEKC OKUIaHM (-8,7 MyHKTa), BKIIOYAOIIAN
B ce0s OLICHKM MEPCIEKTUB JUYHOTO MATEPUAIBLHOTO IMOJIOKEHHUS Ha TOJ BIEpEN U OKUAAHUS M3MEHEHUS
9KOHOMHMYECKHX YCJIOBHH B CTpaHE Ha I'OJ U ILITh JIET BIEPE], U UHIACKC TEKYILEro cocTosiHus (-9,5 myHKTa),
YUUTBIBAIOIIUI OLEHKH (PaKTHYECKOTO W3MEHEHHsI JITYHOTO MaTepUalbHOTO IOJIOKEHHUS 33 TOJ M OLEHKH
ONaroNnpUATHOCTH TEKYIIETO0 MOMEHTA JIJIsl COBEPILICHHSI KPYITHBIX TIOKYTIOK.

CKJIOHHOCTDh JTOMOXO3SIMCTB K cOeperaTtelbHOMY IOBEIEHHIO B MapTeé HEMHOI'O yBeIMYwiach Ha (oHE
TOBBIIICHUST OOIIEH SKOHOMUYECKOW HeonpeaeIeHHOCTH. [0l peclioHCHTOB, MPEIIOYHTAIONINX TPATHUTh,
a HEe OTKJIaAbIBaTh CBOOOHbIE AEHBI'H, yMEHbIIMIACh 10 25% (-3 1.II. K (heBpaso).
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PACTIPELENEHWME OTBETORE PECMOHOEHTOR Puc.5  WHIOEKC NOTPEGMTEMLCKMX HACTPOEHWA Puc. &
HA BOMPOC <KAK Bbi YMAETE, KAK B HACTORLLEE MyHKTOR)

BPEMA TYYLLE PACMIOPAMATECH CBOBOIHLIMM
LEHLTAMM: OTEIATLIBATE, BEPEYL WM NOKYTATL
NOPOTOCTORLWE TOBAPGI?s 120 1
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S (TN 05E0TE, BEpE = Hspexc NOTpelHTENECKME HOCTDOER Hiti
I MpscynoTs SOPOrOCTORALUAR TOB e = ek DRMIOHIR
= BanaHC OTEETOE Maeke TExWEND COCTOAHMA
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B nauane MapTa 3HAQYUTCIIbHO U3MCHWJIMCH MPEANOYTCHUA PECIIOHACHTOB OTHOCHUTCIILHO q)OpM XpaHCHUsA
cOepexxenuil. [0y y9acTHUKOB ONpOCa, CYUTAONINX, YTO COEpEeKEeHUs ceifvac TydIlie XpaHUTh B HATUIHOM
¢dopme, Bospocia a0 39% (+8 m.m k (deBpaio), TO MaKCHMMajdbHOE 3HAUEHHUE 3a BECh MEPHUOJ, KOoria
3amaBaiics MaHHbIH Borpoc (¢ ceHTsIOps 2012 1.). [pensiaymmit MakcumyM dukcupoBaics B Hosope 2020 r.
u cocraBisil 34%. Jlons pecrioOHACHTOB, MPEANOYUTAIONINX XPaHUTh cOCpEeKEHHs Ha cuere B OaHKe, B
Havaje mMapra ymeHsmmiachk 10 30% (-5 m.im. x ¢eBpamo), 3T0 MUHUMaIbHOE 3HAYeHHE 32 BCIO HCTOPHIO
orpoca.

LleHOBEIC OXUAAHUS MPEANIPUATHA — MaKCUMAJILHBIC 3a BCIO HcTOoprto HabmoaeHui ¢ 2000 roma

[lo nanHBIM MOHWTOpHHTra, mnpoBeaeHHOro bankom Poccun B mapre 2022 1., LEHOBBIE OXHIAHUA
MPEeINpUATHH Ha TPH MeECAlla CYIIECTBEHHO BBIPOCIH, IOCTHUTHYB MAaKCHMAaJbHOTO 3HA4YEHHS 3a BCIO
ucropuio HabmoaeHui — ¢ ssaBaps 2000 rona. CpenHuii 0’KuAaEMBIH TEMI IPUPOCTA IIEH B OJIMKaNIINe TPH
Mecsma B Mapte coctaBui 11,9% B rogoBom BeipaskeHHH. [loBBIIIICHHE IEHOBBIX OXXUAAHUHM MPENNPHUITHS
CBSI3BIBAJIM B IIEPBYIO O4Yepeb C OchaableHueM pyOiIsl 1 pOCTOM 3aKyIOYHBIX IICH.

[leHOBBIC OXHJAHWS YBEIWYHMIUCH BO BCEX OTpacisX, KpOMe KOMMYHalibHbIX yciyrd. HauOoiee
3HAYUTENBHBIN POCT MPOU30IIET B POZHIUYHON Toprosie. CpemnHuil TeMIT IpUpOCTa [IeH B ONMKaWIie TpH
MecsAIa, OXUAAEMBIN MPEANPUATHIMHA 3TOW OTpaciu, B Mapte cocTaBwil 19,6% B TOJOBOM BBIPAKCHHM.
HavMeHbIuil poCcT 1IEHOBBIX OXHIAHWI ObUT Y MPEINPUATHH TPAHCTIOPTHPOBKH M XpaHeHUs, cHepbl yCayT
U J0OBIYM TOJIC3HBIX HMCKOIAaeMbIX. [IpeAnpusaTus B TPaHCHOPTHOM OTpacid M B cdepe yCIyr XOTsS U
OXKHUJIATM CHIIBHOTO POCTA M3JEPIKEK, HO CYUTAIH, YTO TOBBIIICHUE OTIYCKHBIX IIEH OYIET CACPKUBATHCS
COKpAIIICHHEM CIIPOCa, KOTOPOE B ATHX OTPACSIX OKaxeTcs Oojiee 3HAUYMTEIBHBIM, YeM B CPEIHEM IIO
SKOHOMHUKE.

HenoBeie wungexcel IHS Markit PMI B ¢espame 2022 r. u3MEHAINCh pa3HOHANpaBieHHO. B
00pabaThIBAIOIMX OTPACIIX MPOAOJDKIIOCH YCKOPEHHE POCTAa KAaK 3aKyNOYHBIX, TaK M OTIYCKHBIX IICH.
[Ipeanpusitust oTMEYaIM poCT LEH MMOCTABIIUKOB U Mepedou B moctaBkax. [Ipu 3ToM BO3pocCIIue U3ACPKKU
OHU IIPOAOJDKAIM IIEPEHOCUTh B CBOU OTIIYCKHBIE LI€HbI, HECMOTpsI Ha OTMEUaBIleecs: CHIKEHHE cipoca. B
cdepe ycIyr TeMIbl pPOCTa 3aKYMOYHBIX M OTIYCKHBIX LIEH HEMHOTO 3aMEIUIMINCh, XOTS M OCTaBAINCh
BbIcOKUMH. IIponomkaromuiicss pocT 3arparT HpeanpuaTus chepbl YCIyr CBA3BIBAIM C IIOBBIIICHUEM ILIEH
MOCTaBUINKOB, YI0POKAHUEM TOIUIMBA U apEH]IBI.
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AHanutvku 0xxuAarT nHGIIHO B 20% K KOHITY Toja

B Mapre mporuo3sl HHOQISIUE MPOo(hEeCCHOHANBHBIX aHATUTHKOB OBLUTH CYIIECTBEHHO MOBBIIICHBI C YYETOM
M3MEHUBIINXCS MAKPOAIKOHOMUUECKUX yclioBUH. [1o taHHBIM MakposkoHOMUYecKoro onpoca banka Poccuu,
MPOTHO3 aHAJMTUKOB MO0 UHQIIAMHU Ha KoHel 2022 . mossimeH 10 20% (+14,5 m.o. k gespanto). B 2023 r.

AHAJMTUKHU OXXMUAAIOT 3aMeuIeHust nHGusinun 1o 8%, nporuo3 Ha konen 2024 r. — 4,8%.

[To nporuo3y banka Poccuu, ronoBas ungmsius BepHercs K 4% B 2024 roay Poccuiickas skoHOMHKA
BXOIUT B (pa3y macmTaOHOW CTPYKTYpHOU MEPECTPONKH, KOTOpasi OyAeT COMPOBOKAATHCS BPEMEHHBIM, HO
HEU30CIKHBIM MTEPUOJIOM MOBBIIICHHONH WHQIIAINN, B OCHOBHOM CBSI3aHHBIM C TIOJICTPONKOM OTHOCUTEIBHBIX
IIeH TI0 IMUPOKOMY Kpyry ToBapoB U yciyT. I[IpoBomumast bankom Poccnn neHeXHO-KpeauTHAs MMOJMTHKA
CO37aCT YCIIOBUS JJIs TIOCTEIICEHHOM ajanTalid SKOHOMUKH K HOBBIM YCIOBUSM U TPEAOTBPATUT

HEKOHTpOJMpyeMbIii pocT 1ieH. C yaeTroM 3Toro rofoBast nHGsmus BepHetes k 4% B 2024 rony.

OTueT 06 oueHke N2 314/22 3eMenbHOro y4yacrtka, obweit naowaabto 191 549 KB. M., C KaAaCTPOBbIM
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[nooaon wHAALHR Mporsoz wa 2022 r. = Mporsoa Ha 2023 r.

Moo boss Poccsw, Poccror,

C 24.02.2022 roma oreHOYHas AESITEILHOCTH B Poccuiickoit demepaniui OCYIIECTBISETCS B YCIOBHSIX
BBICOKOM HEONPEIeIEHHOCTH.

B cBs3u co cnoxwuBmielics B ¢epaie 2022 r. cuUTyalMel, a TaKXKe MOCIC BBEICHHS JOMOJHUTEIbHBIX
CaHKIMA MpoTUB Poccun, MOKeT BO3HHWKHYTh Pa3HOHANpPABJICHHOE BIHUSHHE Ha PKOHOMHUKY Poccum, 4aTo
MOBBINIAET YPOBEHB HEOMPEACTICHHOCTH OIEHKH.

Ha HEOIPEACIICHHOCTh B OLICHKE MOT'YT BJIMATH Pa3HBIC O6CTO${T6J'II>CTBa, OCHOBHBIMH M3 KOTOPBIX ABJIAIOTCA
CJICAYIOIIHnC:

- CBOMCTBa CaMOTO aKTHWBa WJIH 0053aTelIbCTBA, KOTOPHIE MOTYT OBITh PEIKUMH WJIA YHUKAIHLHBIMH, YTO
YCIIOKHSET MOHMMAaHHME TOTO, KaK MOKyHaTeld peardpyroT Ha 3TH YHUKAJIbHbIE CBONCTBA, U BBIBOJA O
BO3MOHOI CTOMMOCTH 00BEKTA;

- OrpaHMYeHHs B MH(pOpPMALMHU MO NMPUYUHE MO3UIHMM 3aKa3urMKa OLCHKH MM PHIHOYHBIX OOCTOSTENBCTB,
MIpHYEM BOIIPOC YAaCTO HE MOXET OBITh TOJHOCTHIO PEIIeH Yepe3 BBEACHHE AOMYUICHHA, U TaKUM 00pa3om
HEOIIPEEICHHOCTb OLICHKU COXPaHSIETCS;

* HapylIeHue HOPMaNbHOIO (PYHKIIMOHMPOBAHUS PBIHKA 1O MPUYHMHE YHUKAIBHBIX (AaKTOPOB, KOTOPHIE HE
MOIIM OBITh MpPEICKa3aHbl: HPUPOAHBIX, MONUTHYECKHX, HKOHOMHYECKHX. Takue COOBITHS CHHXKAIOT
YBEPEHHOCTh B MCXOJHOW WH(OPMAIH, HEOOXOIUMBIE PHIHOYHBIE JaHHBIE MOTYT HE HaOJromaThes, JTHO0
HaOmroaeMble 1aHHbIe ObITh HEaJeKBAaTHBIMH CHUTyaluu. becnperieneHTHBIE PHIHOYHBIE YCJIOBHS MEIIAIOT
cOopMHPOBaTH MHEHHE O CTOUMOCTH aKTHBOB B TAKHX YCIIOBHSIX.

BBenenne caHKIuil B OTHONMICHUH POCCHH TOBOJBHO ONIYTHMO CKa3aJ0Ch Ha YKOHOMHKE CTpaHbl. B CBs3M ¢
OTUM BO3HHMKACT BOIIPOC O TOM, HACKOJIBKO CJIOXKUBHIAACA IOJHUTUYCCKAA CHUTyallldsd MOXXCT ITOBJIUATH Ha
IIEHbl Ha PBIHKE HEIBWKUMOCTH. CTPOUTENBHBIA CEKTOP YKOHOMUKU BEChMa YYBCTBUTENICH K COCTOSHHIO
0aHKOBCKOW CHCTEMBI. A 3TO O3HAYaeT, YTO CAHKIMU MOTYT TOCTaBUTH B JIOBOJBHO 3aTPyIHUTEIHHOC
MOJIOXKEHUE 3aCTPOMIMKOB W3-32 OTCYTCTBUSl JICHEXHBIX CpPEACTB HAa CTPOUTENHCTBO M OTCYTCTBHS
nokymnateneid. [loMuMo 3Toro, yMeHbIIaTCs 00hEMBI KPEAUTOBAHHS IIPOCKTOB M, KaK CJIEJCTBUC, TIOHU3UTCS
CKOpPOCTh CTPOUTENHCTBA, MPOW3OUAET 3aMOpo3Ka pacumpeHus noprdenedd, a Takke ynaaeT o0beM
IUIATEKECIIOCOOHOT0 CIpoca MO NMPUYMHE W3MEHEHUS KPEIUTHOW TOJUTHKH OaHKOB IO OTHOIICHHIO K
dbmugeckum uraMm. B Hagame 2014 r. takue $hakTopsl, Kak mageHne GOHIOBOTO PHIHKA, POCT KYPCOB €BPO
Y JI0JuIapa 10 OTHOIICHHUIO K PYOII0, OKa3adu CTHMYJIUPYIOMUH 3P GeKT Ha 00JIbIIOE KOJTUIECTBO TPAXKIaH,
KOTOpBIE 3aJlyMbIBAJINCh O MPUOOPETEHUH HEIBMKHMOCTH, TOJATONKHYJIH MX K AKTHBHBIM JICHCTBUSM.
OnHako TpU 3TOM MPOTHO3UPYETCS TMOBBINICHHE CTABOK II0 WIIOTEKE H3-3a TOrO, YTO JIEHBIU OyayT
JOCTaBaThCsl OaHKaM Jopoxke. Ha pelHKe KOMMepYecKoW HEIBIKUMOCTH HauOOIBIINE MOTEPHU TOHECYT
o(uChl U3-3a BO3JICHCTBHS CAHKIUI HA 3apyOe:KHbIC KOMIAHHH, KPYITHBIA OU3HEC U UHAHCOBBINA CEKTOD, a
MMEHHO 3TH KOMITAaHUU CO3/Ial0T OCHOBHOM CIIPOC Ha TIOMEIIICHUS B OM3HEC-LIEHTPaX.

O HeKOTOpBIX MapaMeTPaxX CPEeAHECPOYHOI0 MPOTHO32a: aJaANTAIIUS K YCJIOBUAM CAHKIUH

HakanyHe BBeZeHMsI HOBOU BOJIHBI AHTUPOCCUICKHX SKOHOMHUYECKHX CAHKLUHM, CUTyalUsi B POCCUICKOMN
9KOHOMHKE XapaKTEePHU30BaJIach CIEAYIOIIUMH 0COOCHHOCTSAMHU:

— TIOCTIe 3aBeplICHUs MEPHO0/ia BOCCTAHOBUTEIHHOIO pocTa, 3KoHOMHKa B 2022- 2024 rr. BhIIUIA Ha TPEHN

OTueT 06 oueHke N2 314/22 3eMenbHOro y4yacrtka, obuieit naowaabio 191 549 KB. M., C KapaCTPOBbIM
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MOCJIEA0BATENILHOTO OXKUBJICHHSI C HU3KUMH CTa0MJIBHBIMH TeMIIaMH pocTa (10 MHEPLUHMOHHOMY BapHUaHTY
mopsiaka 2.0- 2.3% na Texymmii rox u 1.5-2.0% Ha mocneayomue aBa, M0 ONTHMUCTHISCKOMY — TIOPSIKa
2.0-2.5% B TedeHHe TpeX JeT);

— B IEJNOM, YJalloCh «3aleNUThCS» 3a OJaronpHATHYI0 BHEUTHEIKOHOMHYECKYIO KOHBIOHKTYpY. B
pe3yibTaTe, OCHOBHBIMH (PaKTOPaMH «IIOCTBOCCTAHOBUTEIHLHOT0» pocTa ObUTH pacIIMpeHue 3KcropTa u (co
BTOPOTO MOJIYTOHS MPOILIOTO T'0/1a) — POCT MHBECTUINM B OCHOBHOM KanuTai. OKuaajcs Takke nepexos] K
YCTOMYMBOMY, YK€ IIOCTKPU3UCHOMY, POCTY NOTPEOICHNS JOMOXO3SIHCTB, Ha 0a3e paciiupeHus 3apaboTHOM
IUTaThl U 10XO/IOB;

— Ppoccuiickas 3KOHOMHMKA BBIIIIA HAa IIOYTH HCTOPHMYECKH MAKCHUMAajbHOE HCIOJIb30BaHUE TPYHOBBIX
peCypcoB; K Haudally KpWU3uUCa W YPOBEHb 3aHSATOCTH, M 0e3paboTHlla HaXOAWIHCh Ha Haubojee
OyaronpusATHRIX ypoBHAX ¢ Hadana 2010-x rozoB. [Ipum 3TOM B OTHENBHBIX OTpacisax (Tpexkme BCero,
HECHIPBEBBIX W BHE OIOMKETHOTO CEKTOpa) COXPAaHsUICSd 3HAYUTENbHBIH, A0 25%, 3amac M30BITOYHOU
3aHATOCTH — pabOUYNX MECT ¢ HU3KOHW NPOU3BOAUTEIBLHOCTBIO U, COOTBETCTBEHHO, OIIATOH. DTOT «HABECY,
MPAaKTUYECKH, MOT CUUTAThCsI POPMOM CKPBITOI Oe3paboTHuIbl, OIIaunBaeMoi (B 3HAYUTEIBHOW Mepe, W3
MOTHBAITUN COXPAHEHUS COIMAILHON CTAaOMIIBHOCTH B PETHOHAX) 3a CUET TepepacrpencieHus MPUpOIHOM
PEHTHI;

— nHOISINA BRIXOMIA (C YIETOM CKaJKa IIeH Ha MPOJIOBOJIBCTBHE, TOTUIUBO M CHIPhE HA MUPOBBIX PHIHKAX)
Ha ypoBeHb nopsaka 6.0-6.5% (zekaOpp Kk nexaOpro), YTO MPOBOLMPOBATIO NPOBEACHNE HAUOOJee KeCTKON
JUIL KPYNHBIX W CPEJHHX CTpaH JICHEKHO-KPEAMTHOH W OOKETHOW NONMUTUKU. CaHKIMOHHBIA IIIOK,
OYEBHIHO, TIyOOKO TpaHCHOPMHUPYET POCCHHCKYIO 3KOHOMHKY; creunnpuka 3ToH TpanchopMauuu BO
MHOTOM OyJIeT ONpeNeNAThCA TeM, KaKOi IKOHOMHKA BOILIA B IIOK.

YenoBusi «<aJanTallMOHHOI0» CLlEHAPHS

OrpannvyeHus Ha IKCIOPT U HMIIOPT.

O>xnpaercs, 4yTo BBEAEHHBIE CAaHKLMH MOBIUSIOT Ha BHEILIHIOI TOPTOBIIO KaK CO CTpPaHAMH-MHULMATOPaMHU
(mpaktuuecky, ctpanamu OOCP), Tak u, B pa3HOI cTeneHH, Ha TOPTOBIIO C APYTUMH cTpaHaMu. OTyacTH
3THU CTPAHBI CTAHYT OMACaThCsl «BTOPUUYHBIX caHKUUI» co cTtopoHbl CIIIA u npyrux ctpan O3CP, otyactu —
cpaboraet 3hdekT cancel culture mo oTHOIIEHUIO K OU3HECY ¢ Poccueti.

Kpowme toro, 6ymyT cka3eiBaTbcsi BTOpudHbBIE 2P (PEKTHI, CBI3aHHbIE C MPOOJIeMaMu ¢ OTUIATON MMOCTAaBOK U (B
YacTH OKCHOpTa) — C JSQHUIUTOM OTIENBHBIX, MOCTABIAEMBIX IO HUMIOPTY KPUTHYECKH 3HAYUMBIX
KOMIIOHEHTOB IPOAYKIIHH.

CoOOTBETCTBEHHO, NMPUMEHUTENBHO K OTIENIBHBIM AKCHOPTHBIM PpPBHIHKaM, MOYKHO OXXHIAaTh CIIETYIOLIUX
JOTIOJTHUTENBHBIX (OTHOCUTENFHO «HOPMAaJIbHBIX», 0€3 CAaHKITHil) TPEHIOB:

— HauOOJBIIME MOTEPH MOHECET IKCIOPT MallMH M o0opynoBaHus: cokpamenue Ha 50-80% Ha phIHKH
CTpaH-MHUIIMATOPOB caHKwi, Ha 15-20% - Ha peiHKH mpounx crpad (BHe EADC), na 10% - Ha pHIHKH
ctpan EADC;

— Ha pBIHKax TOIUIMBA IMOTepH OOBEMOB OKaxXyTcs cymecTBeHHO Hmwke. llo yrmo, ¢ yderom
sHepronepexoaa: 30-40% Ha PBIHKH CTpaH-MHUIMATOPOB caHkuui, 10-15% Ha npoune peiaku (BHe EADC);
no Hegtu U Hedrenpoaykram: 20% Ha PHIHKUA CTpaH-WHHIMATOPOB, 5-10% Ha pBIHKK TpOUYMX CTpaH (BHE
EADC); no razy norepu coctaBar 5-10% Ha peIHKK CTpaH-UHULIUATOPOB CAHKIIWK;

— aHajorn4Hele 3(QQEeKThl, B pa3HOW CTENCHHU, OXHUIAIOTCS Ha PBIHKAX YEPHBIX M IBETHBIX METAJUIOB, a
TaKke yIOOpeHMH, a B ropa3fgo MEHbIUEH cTerneHH (eIMHMLBI NPOLIEHTOB MOTEPh 0OBEMOB pHIHKA) — Ha
PBIHKAaX pPEIKUX METAJUIOB U 3€pHA;

— MOXXHO OKHJaTh CXJIONBIBaHUS dKcropTa yciuyr (-60-70% Ha peIHKM CTPaHMHUIMATOPOB CaHKUHUH, -15%
Ha pBIHKaxX Apyrux crpad Be EADC).

Yro kacaeTcs MMIIOPTA, TO 34€Ch B HAaMOOJbIIEH CTENEHU OKUAACTCA CXKATUE BBO3a MHBECTHLIMOHHBIX
ToBapoB (Ha 70-80% Mo OTHOWIEHWIO K TPEHJY W3 CTpaHMHUIMATOPOB caHKuuM, Ha 10-15% wu3 apyrux
ctpaH, kpome EADC), 4ro moTsHET 3a COOOW COOTBETCTBYIOIIEE C)KAaTHE BBO3a CHIPHS, MAaTE€pPHAJOB U
KoMmIuiekTyromux (Ha 50% OT TpeHaa W3 CTpaH-MHUIMATOPOB caHKUMii). Ha pblHKax moTpeOHTenbcKux
TOBApOB MOXHO OKHJaThb YaCTHYHOI'O 3aMELICHUs TOBAPOB M3 CTPaH-MHUIMATOPOB caHKuui (-25% ot
TpEeHAa) TOBapaMH ApYyrux cTpaH (raaBHeIM o0pazom, ATP, +10% x tpenny, B 2023-2024 r.). UmnopT ycnyr
OykBanmbHO «oOBammBaetcs» (-70-80% OT TpeHOa W3 CTpaH-WHUIMATOPOB CAHKIWH, -25% W3 IPYrUX CTpaH
BHe EADC).

JAMCKOHT HAa poccUiiCKUil IKCIIOPT

«Canxyuu - smo mapaca» (C.A. Kaparanos). B cumy 3Toro, MOXHO OXHIaThb PE3KOTO MOBBIMICHUS
JIMCKOHTA TI0 POCCHICKOMY 3KcmopTy. Ilo HeGTH cpemneromoBoit muckoHT copta Urals Mo OTHOMIEHUIO K
Brent B Texymem romy MoxkeT cocTaBuTh mopsaka 20 momn. 3a Oappens, B 2023-2024 rr., mo mepe
W3MEHEHUS CTPaHOBOH CTPYKTYpHI BbiBo3a — 10-12 mot. 3a Gapp.

ITo ra3zy (c yu€ToM 3aBUCHUMOCTH 3KOHOMHMK JaXX€ CTPaH-MHULIMATOPOB, NOJITOCPOYHOCTH KOHTPAKTOB U
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YaCTUYHOTO H3MEHEHHsS CTPYKTYPBl OTIPY30K C €BpPOINEHWCKOrO Ha I0KHOE M BOCTOYHOE HalpaBlICHHUE)
JTUCKOHT K IIEHE Ha POCCHHCKMIN IKCHOPT MOXKET OKa3aThCs JOBOJILHO yMepeHHBIM, nopsaka 10% B 2022-
2023 u 5% B 2024 rr.

3aTo Mo 4YepHBIM M IIBETHBIM METajUlaM, a TaKKe XUMHYECKOW MPOMYKIUH, IJie KOHKYPEHIIMS Ha phIHKax
JOCTaTOYHO BBICOKA, MAacIITaObl AUCKOHTA MO LIEHaM POCCHHCKOTO 3KCIIOPTa MOT'YT OKAa3aThCsl 3HAYUTEIIEHO
BhIe! (1o MpPOrHO3y OHU MOCTENeHHO yMeHbIaroTes ¢ 25% B 2022 r., Ha TiHKe Kpu3uca, 10 15% B 2024 1.).
Bce 310 03Ha4aeT, 4TO BO3MOXHOCTHU HCIIOJIB30BaTh LIEHOBYIO PEHTY, CBSI3aHHYIO C KPU3UCHBIM IIEPErPEBOM
MHUPOBBIX PBIHKOB, B IMEPCHEKTHBE OyAyT orpannieHbl. OrpaHuveHusi MO0 TPAHCTPAHMYHBIM MOTOKAM
KanuTajaa, BbI3BaHHbIE BBeIEHHBIMU CAHKIHUSIMU U OTBETHBLIMM JelicTBUsAMH Poccnn.

K BaykHeMmum 13 HUX OTHOCATCS:

— pellIeHue O BBIIUIATEe 00s3aTENbCTB Nepe]] 3apyOeKHbIMU KpeAUTOpaMu Ha cuera Tuna «C» B poCCHHCKUX
0aHKax2, 4yTo TPHUBEJET K CYLHIECTBEHHOMY YMEHBUICHHIO YUCTOTO OTTOKA BAJIFOTHBIX CPENICTB MO KaHAIAM
OOCIIy)KMBaHUSI BHEIIHEIO J[0JI'a; — MAacCOBBIH IEpexof, 3apyOeXHbIX IIOCTABLUIMKOB NPOIYKIHUH Ha
MpeonIaTy M 3aTpyJHEHHs C BHEUIHMM KpPEIUTOBAaHHEM pPOCCHIICKOrO 3KCIOpTa, YTO MPHUBENET K
YBEJIMYEHHIO OTTOKA CPE/ICTB 3a pyOek, CBSI3aHHBIX C KPEAUTOBAHHEM M aBaHCHPOBAaHHEM BHEITHETOPTOBBIX
CHIETIOK;

— MacmTabHOe U3BSITHE paHee CAETaHHbBIX MPSMBIX HHOCTPAHHBIX MHBECTHLINH, IPaBaa, KOMIIEHCHPYEMOe B
psiie ciaydaeB MpolLelypaMH YCKOPEHHOTO OaHKPOTCTBa WM/WIM MEPENnpoAaKd OM3HECOB MO «KPH3HCHBIMY
riesaM B 2022 r. (B IOCIEAYIONTNE TOABI — YACTUIHBIA BO3BPAT MPSMBIX HHBECTOPOB);

— OTPaHUYMUTEIBHBIA MOPANOK OOpalleHHs] HaJMIHOM BAIIOTHl BHYTPH CTPAHbI, YTO CHU3UT OTTOK KamuTaja
[0 3TOMY KaHaJly 10 CPaBHEHHIO C MOTEHIIMATFHO BO3MOXKHBIM (B pe3ynbTare B 2022 r. MacmTad YHCTBIX
BJIOKCHUI B HAJIMYHYIO BAIIOTY HE MPEBBICUT nokazaTenei 2008 r.);

— 3ampeT Ha MpeJoCTaBiIeHNe pe3reHTaMl MHOCTPAHHbBIX 3aliMOB B BaJIIOTE, 3aYMCIIEHUE BAIIOTHI HA CUETa
3a mpenesnamu Poccum u mepeBop AeHer 0e3 OTKpPBITHS cdeTa — OrPaHHYMBAIOIINE BO3MOXHOCTU BBIBOJA
KaluTajla pe3uJICHTaMu B Oe3HAIMYHON Popme.

B Takux ycioBHsSX B HamXy[IIeM W3 BO3MOXHBIX BAPHAHTOB YHCTHIA OTTOK KamuTana 3a pyoex B 2022 r.
cocTaBUT 0koJ1o 200 MiIpA. 10JUL. (B OCHOBHOM, M3-32 YXY/IICHHUS YCIOBUH 00CTy)KNBAaHHUS BHEITHETOPTOBOM
JESTENBHOCTH, «3aBHUCAHUS» CPEINCTB B 3apyOeXHBIX OaHKaX, «TEHEBOI'O» BBIBOJA CPEACTB 3a PYOex,
MOKYIKH HaJUYHOH BalllOTBI, MEPEHOCAa HEKOTOPBIMH POCCHHCKUMHM KOMIIAHUSAMH INTa0KBapTHP B
IOPUCIMKLINHN «TPEThUX» cTpaH). Jlaxe Takoi mMacmiTaOHBIA OTTOK OyZET 3aMETHO HIKE HMPOTHO3MPYEMbIX
MOCTYTIUIEHUH CPENICTB MO TEKYLUM OIEPaLIUAM.

JeHeskHO-KpeauTHASA MOJUTHKA

[Ipennonaraerca, 4ro mpoueHTHas nonuThka banka Poccun TpaauummoHHO OyaeT Bcelenao MOJYWHEHA
3aa4aM cAep)KuBaHus WHQIAIMU u ocnabimeHus pyOns (Ipu 3TOM BBEIEHHE KOHTPOJSA 3a KalUTaloM
00BEKTUBHO PACIIMPUIO BO3MOKHOCTH MOHETapHBIX BiacTeil mo crabuim3anmuu Kypca 0e3 dpe3MepHOro
pocra craBok). KimtoueBas craska banka Poccun OyzeT npeBbIIaTh TEKYIIMA YPOBEHb WHISALINY.

HoBasi koHCTpyKIIUS OK01KeTA

Ha cpemnecpouHoM mepuonie TpeanoiaracTcs peanmsarsi yxe npuHsatoro Ha 2022 T. pemeHus o
MPUOCTAaHOBKE JAEHCTBHS OMOJUKETHOro mpaBuia (4to coxpanutca W B 2023-2024 rr.). Kpome Toro,
OKUAETCs], YTO CyMMa JOTOJHUTEIBHBIX pacXxoJ 0B OrokeTHON cuctemsl (+10% B peallbHOM BBIpaKEeHUN )
NpUBEAET K BOSHUKHOBEHHUIO OIOKETHOrO JIe(HuuTa, MOKphIBAEMOro npeumMyniectseHHo 3a cuér ®Hb u
BHYTPEHHHX 3aUMCTBOBaHUI.

ITpu 3TOM AaHHBII cleHApUil HE IpeanosaraeT BBIXOAa 3a Mpenesibl alauTaliul K yCIOBUSM KpU3HUCa; KaK
MOJKET BBHITJISACTh B HBIHEIIHUX YCIOBUSIX CTPAaTETusl pa3BUTHS — BONPOC OYAYILETO.

Cro:keThl 1 IapaMeTpbl MPOTHO32

['myOuHa M CHUCTEMHBIN XapakTep pPa3BEePTHIBAIOIICIOCS IIOKA (KOTOPHIM, Ha JAHHBI MOMEHT, HaXOJUTCS
JMIIb HAa CTaMM HapacTaHUs — U O CTPYKTYpe SKOHOMHUKHU IO Ty CTOPOHY» 30HBI On(ypKanuu rOBOPUTH
HENb3s B MPHUHLUIE), TPUAAET MPOTHO3Y crienuduieckuil xapakrep. Ero ocHOBHas 1elb B CIIOKUBILNXCS
YCIIOBUSIX — CKOpEE YJIOBUTH B3aUMOCBSI3b (DOPMUPYIOLIMXCS TEHICHIUH (COOTBETCTBEHHO, HAMEYAIOLIUXCSI
PHUCKOB), a HE «yrajiaTb» KOHKPETHBIE KOJMUECTBEHHBIC MapaMeTphl, KOTOpBIE ceiddac, ckopee, 0003HaYaloT
JIMIIb KOHTYPbI BO3MOKHOI'O Pa3BUTHSL.

Kak npencrasmisercst, 5TH TEeHAESHIIMK B 0003puMOH nepcrieKTuBe OyayT GOpMUPOBATh TPU BaKHBIX CIOKETA
KpU3UCHOU afanTanuu SkKoHoMukH (cMm. Tabmmma 1).

Mok BhInycka U MHGISIIUS

CTpyKTypa BHEIIHETOPTOBOTO IIOKA, T/I€ IIOK HAa UMIIOPT OKaXXETCs CUJIbHEE, YeM Ha HKCIopT (TeM Ooree, ¢
y4€TOM IIeH Ha ChIPhE), O3HAYAET, YTO CAIBA0 TOProBOro OanaHca B MEPCIEKTUBE OYIET MOJI0KUTEIbHBIM,
ocobeHHo B mepBbie Tpu roja (2022 r.: +290-300 mupa. moit., 2023 r.: +190-200 mupa. gomr., 2024 r.:
+120-140 mupa. momn.). C ydeToM OrpaHHMYEeHWH Ha [BMKCHHE KamnuTajla W JIOBOJBHO JKECTKOH
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KPEIUTHOACHEKHOH MTOJIMTUKH, MOKHO OKHJIATh, YTO MOcie HHPIAUMOHHOTO moka (2022 r.: npupoct UITLL
nekaops K Aexadpro 20-23%) uHGIAINS CTaHeT TOBOJIBHO OBICTPO 3aMemIAThCS, 10 7.7- 8.0% B 2023 1. 11 10
5.5-6.0% B 2024 1.).

Ha stom ¢oHe, onpeesnsioniyo poib s SKOHOMUKU Poccuu Oymer urparth yxe He WHGUISIMSA, a criaj (co
BCEMH HETAaTHBHBIMH IOCIEICTBUSMHU — POCTOM 0e3pabOoTHIIbI M CHIDKEHHEM YPOBHS ku3HH). Ilpu 3Tom B
2022 r. cmang (6.3-6.6%) Oyzner ompenensIThCsA, B TEPBYIO OYEepelb, IMIOKOM crpoca (Tak, MaJleHue
WHBECTHIINH MOXeT mocTudb 25-30%, TtoBapoobopora 7.0-7.5%, ycmyr — 8.5-9.0%), cBsi3aHHBIM Kak C
MOJHOM ToTepell MOHMMaHWS OW3HECOM TMEPCHEKTHB pAa3BUTHs, TaK W C OrPAaHMYCHUSAMH IO
(hMHAHCUPOBAHUIO B YCIOBUAX MOJIUTUKHU «IOPOTUX ACHETY.

Ha Oonee mo3mHUX CTagusx Craj MOXKET OBITh CBSI3aH C TEM, YTO HM3-3a OTCYTCTBHS UMIIOPTa KPUTHUECKU
Ba)XHBIX KOMIIOHEHTOB [UI IIPOM3BOJACTBA POCCHICKAsi SKOHOMHKA HE CMOXET OOecleuuTb pPOCT B
COOTBETCTBHU C paciIupsromumcsi crnpocoM. COOTBETCTBEHHO, WHBECTHIIMM HA4YHYT, KaK OXHJIaeTcd,
BOCCTaHABJIMBATLCS TI0 MEPE aIaNTalllK KPYIMHOTO0 OM3HECa W TOCyIapcTBa K HOBOH curyaruu (yxe B 2023
I. UX MpHUPOCT MoxkeT cocTaButh 2.0-2.5%, a B 2024 1. — 2.5- 2.8%). [loTpebnenne HaceneHUs HAYHET
«oxuBatb» ¢ 2024 r. (4yThb OBICTpEE — B CEKTOpPE YCIyT; MPOAAXKH TOBAPOB OyAET IOTOIHUTEIHHO
CIIEP)KUBATH CXKATHE MOTPEOUTENBCKOTO KPEIUTOBAHUS).

Omnako Ha 3TOM (OHE SIKOHOMUIESCKUH CIaJ MOXKET IPOIUTHCS BILIOTH 10 2024 T.

K «3x0HOMMKe npeaioKeHusD

Takas cutyanuss MOXeT ObITh CBs3aHA C pealn3alieil prucka BO3HHUKHOBEHHS Je(UIMTA TIOCTYMIAIONIeH 1Mo
UMIIOPTY KPUTUYECKH BaXKHOM MPOMEKYTOYHON MPOIYKLUMH A1l oOpabaThiBaromeil npomsliiieHHocTd. 1o
OIIEHKE, 3TOT JNEPHUIUT MOXKET MIPUBECTH K «HEJO000PY» MOTEHIMAJa CIIPOca B COOTBETCTBYIOIIMX OTPACIISIX
Ha 4.5-5 mpou. 1. Tak, ecnu Obl He AeHCTBHE AAHHOTO (PaKTOPa, BOCCTAHOBHUTEIBLHBIA POCT B POCCHHCKON
9KOHOMHUKE MOT OBbI COCTOSAThCS yxe B 2023 1. (mopsinka +2.8-3.0%).

C yu€tom xe peiicTBusi maHHOrO (HaKTopa, IMPOCTPAHCTBO CHPOCA, KOTOPOE HE CMOXKET 3aloJHHUTh
pOCCHIACKOE TPOM3BOJCTBO, 3allOJHUATCS HWMIIOPTOM TOTOBOW TIOTPEOUTENHCKOH M WHBECTHIIMOHHOU
MPOAYKIIMA W3 CTpaH, He TOJACPKUBAIOIINX CaHKIWH (TIaBHEIM oOpasom, u3 ATP u EADC).
COOTBETCTBEHHO, €ClIi MpobeMa KPUTHIECKH 3HAUUMBIX «y3KHX MECT» B MPOM3BOACTBEHHBIX IETIOYKAX HE
Oyzer pemena, B 2023 1. ciag Moxet coctaButh 2.0-2.3%, B 2024 r. — 0.3-0.5%.

Ha nepBom muiane — npo0;emMa «HOBOM 0eHOCTI

Kak mpencrasisiercsi, B yCIOBUSX IIOKa KOMIAHUH (MCIBITHIBAIOUINE NePULIUT OOOPOTHBIX CPEICTB HM3-3a
npobjeM C JOCTYMHOCTBIO KpeouTa) yKe€ HE CMOTYT NOAJIEpKHBaTh TPHUBBIYHBIA IS POCCHHCKON
9KOHOMHUKH PEKUM «CBEPX3aHATOCTH.

B pesynbraTe, B TeueHHE BCETO Mepuoja YpoBeHb 0e3paboTHLbl OyAeT cOCTaBisATh 7-8% OT YMCICHHOCTH
paboueii cubl. COOTBETCTBEHHO, MOXKHO OXHJIaTh, YTO BO3HHKHET HOBAs JIMHHS COI[MAILHOTO PacKoa,
XOpOIIO BHUJAHAs TI0 COOTHOIICHUIO peajibHON HaduciaeHHOW 3apaboTHod miatel (B 2022 r., Ha ¢oHe
cokpateHust HedhhekTUBHBIX pabounx MecCT, OIJiaTa Tpyaa Ha COXPAHSIONIUXCS MPEINPUATHIX CHUIUTCS B
peaIbHOM BBIpaXKEHUH NpUMepHO Ha 4%) U peabHBIX 10X0A0B (-7% B 2022 1.).

Tabnuma 1 - [Iporaos coruanbHO-IKOHOMUYECKOTO pa3BuTHA Poccum Ha 2022-2024 rT., TeMOBl IpHpOCTa
(%)

2020 2021 2022 2023 2024
hart dakT Nporuo3 NPOruos NporuLo3
Hugeke notpeburenscknx 49 8.4 20-23 7.7-8.0 5.5-57
ueH (nexabps k gexabpio)
Banoeoii BHyTpeHHHI 2.7 4.7 63--66 | -20--23 | -03--05
MPOIYKT
HupecTHIHH B OCHOBHOIT -0.5 7.7 -245--285| 20-25 24-28
KalmuTan
OdopoT po3HHYHOI TOPrOBIH -3.2 73 -7.2--75 | -35--37 03-00
[InaTHele yCIyrH HACENIEHHIO -14.8 14.1 -85--87 | -35--37 0.4-08
PeanbHas HauHCIeHHAN 38 29 40-42 | -10--12 1.0-13
sapaboTHag niara
PeanpHeie pacnonaraeMele 2.0 3.1 J0--72 | -1.3--16 1.3-1.5
DOXOIbI HACEIEHHS
Vposens Gespaboruus, % & 58 48 T0-73 78-8.2 7.7-80
paboueii cune

HexoTopsblie BbIBOJAbI IVI1 AHTUKPHU3MCHOM NMOJUTHKHA

VYka3zaHHas CTPYKTypa KpPHU3UCHBIX (PAaKTOPOB O3HAYaEeT COOTBETCTBYIOUIMH HAa0Op KIIOUEBBIX MO3MLIUH
AHTUKPU3UCHOMN NOJIUTHUKU.

1. MonetapHble Mepbl AaHTUUHQIIAIUOHHONW IOJHUTUKU LEJIECOOOPa3HO MAaKCHMAJIBHO —JIOTIOJIHUTh
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HEMOHETAPHBIMH (YTO TO3BOJHMT MAaKCHMAaIbHO OBICTPO MEPEUTH K CMSITYCHHIO TPOICHTHOW MOJHMTUKH).
Peub, mpexkme Bcero, MOXKET HATH O TPEIOTBPAIICHHWH IepeHOca HWHQIISINE C MHPOBBIX PBHIHKOB
MIPOJIOBOJIBCTBUS, SHEPTOHOCUTENEH U ChIphsi. COOTBETCTBEHHO, BaXXHBIM (DaKTOPOM MOJKET CTaTh Pa3phbIB
HEToYeK y0POKaHUS SKCIOPTUPYEMBIX TOBApOB 1o mpuHImy NetBack.

WNHCTpyMEHTOM 3TOTO MOKET BHICTYIIATh BBEJICHHE IUIaBAIONINX (PUBA3aHHBIX K IIeHaM MHPOBOTO PHIHKA U
KYPCY) PKCIIOPTHBIX MOILIHH.

2. YcroiunBOCTh (PYHKIIMOHHPOBAaHUS SKOHOMHUKH OTPENENSeTcs B HOBBIX YCIOBHUSX TOZAEpKaHHUEM
(BOoCCTaHOBJICHHEM) HOPMAJIBHOTO 000poTa OOOPOTHBIX CpPEACTB. DTO TNpeArojiaraeT pa3BEPTHIBAHUE
MIPOTPaMM JIbTOTHOTO KPEAUTOBAHHS [IETIOYEK U 3aHSITOCTH.

3. BO3MOXHOCTH BOCCTAHOBJIGHHsI POCTa TpEANojaracT penieHue npoOieMbl  KPUTHYECKOTO
MIPOM3BOJICTBEHHOTO HWMIOPTa (DJIEKTPOHHBIE KOMIOHEHTHI JUIS aBTOIPOMBINUIEHHOCTH, KOMITOHEHTHI
Kpacurtemneu u T.1.).

HeobOxomumo Ha oTpacieBOM ypOBHE BBISIBUTH Takue, HanOoyiee KPUTHUECKH 3HAYUMBbIE, KOMIIOHEHTHI U B
MaKCHMAaJIbHOW CTETeHN 00eCleunTh X MEepBOOYEpPETHOE HAMOJHEHHE 3a CUET LIENEeBOTO MMIOPTa (B TOM
YHuciie, B paMKax MPsSMOTo, 3alIMIICHHOTO OT BHEIIHEr0 KOHTPOJIS, OOMEHa MO0 THUIY «KOMIIOHEHTHI 3a
CBIPBEY ) WITH, TPUOPUTETHO - OPTraHU3aIMH BHYTPEHHETO IMPOU3BO/ICTBA.

4. KiroueBbIM CONMANBHBIM PHCKOM SBISIETCS PHUCK CKadka 0e3paboTuibl pabOTHHUKOB MAacCOBBIX
mpodeccuit. Otcioa, HEOOXOAMMBI KaK TNPOTPaMMBI CTUMYJIHMPOBAHUS COXpPAHEHHs 3aHATOCTH Ha
npeanpusaTusx (o o0pas3ily YCIENIHO peaIM30BaHHBIX B IEPUON TMAaHAEMUH KOBHI- 19), Tak u
JOTIOJTHUTENIbHbIC JCHCTBUS, HANpPaBJICHHBIE Ha MAaKCUMalbHOE CTUMYJIMPOBAHHE CAMO3AHITOCTU U
CHIDKCHHE Harpy3KH Ha Majblii Ou3Hec B cdepax, Tlie BO3MOXKHO pacIIUpeHHe crpoca Ha Tpy.l (TOpPTOBII,
CEepBHC M T.11.).

Marepuan noaroropwin: PykoBogurens HampasieHus, K.3.H. [I.P. benoycos; PykoBoaurens HanpaBiieHus,
k.3.H. O.I'. Connues; Beaynuii sxkcnepr, k.3.H. K.B. Muxaiinenko

BrniBoanl:

Ha nenmene ¢ 16 mo 22 wutons 2022 r. cHUXKEHHE IIeH IPOJOKMIOCH U coctaBuio -0,08%. B romoom
BBIPXEHUH TEMITBI pOCTa IIeH CHU3WINCH 10 15,30% 1/T.

OCHOBHO# BKJIaJl B CHIXKEHHE IIEH IMPOJOJDKAIOT BHOCUTH IPOJIOBOJIBCTBEHHBIC TOBaphl (-0,43%) 3a cuer
YIACLIEBICHUS KaK IUIOJOOBOINHOW IPOAYKLIMHM, TaKk M APYrHMX MNPOAYKTOB NMTaHuA. B cermente
HETPOJOBOJILCTBEHHBIX TOBAPOB HAa OTYETHOW HE/Eese CHIDKEHHE LIeH MpaKTHYecKu ocTaHoBHIOCH (-0,01%).
Llens! Ha OeH3WH HEe M3MEHIIIUCH. B cerMeHTe peryaupyeMbIX U TYPUCTHUECKUX YCIYT POCT IIEH YCKOPHIICS
10 0,41%, B OCHOBHOM 3a CUET yJOPOKaHUs aBUAOUIIETOB.

Beenenue cankiuii B oTHOIIEHMM Poccuu JOBOJIBHO OUIYTUMO CKa3ajoCh Ha 3KOHOMUKE CTpaHbl. B cBsizu ¢
STUM BO3HHMKAET BOMPOC O TOM, HACKOJBKO CIOKUBIIASACA MOJIUTHYECKAs] CUTyallMs MOXET MOBIUATH Ha
IIEHBl Ha PBIHKE HEABMHKUMOCTH. CTPOUTENHHBIA CEKTOP SKOHOMHKH BEChbMa YYBCTBHUTENICH K COCTOSHUIO
0aHKOBCKOW CHCTEMBI. A 3TO O3HAYaeT, YTO CAHKIUU MOTYT TOCTaBUTh B JIOBOJBHO 3aTPyIHUTEIHHOE
TIOJIOXKCHHUE 3aCTPOUIUKOB W3-32 OTCYTCTBHS JICHEKHBIX CPEACTB Ha CTPOUTEIHCTBO M OTCYTCTBHS
nokymnateneld. [lomumo 3Toro, yMeHbIaTcs 00beMbl KPEIUTOBAHUS MMPOCKTOB M, KaK CIEJCTBHUE, 10 HU3UTCS
CKOPOCTh CTPOMTEIBCTBA, MPOM3OUICT 3aMOPO3Ka pACHIMPEHHsS NOPTQeNed, a Takke yhnaaeT o0beM
TUIaTEKECTIOCOOHOTO CIpoca MO MPUYMHE W3MEHEHUS KPEeIUTHOW TOJUTHKH OaHKOB MO OTHOIICHHIO K
¢usnyeckum yunam. B Havane 2014 r. Takue GakTopsl, Kak najaeHue (HOHIOBOTO PHIHKA, POCT KYPCOB €BPO
Y JI0JUTapa 10 OTHOIIEHHUIO K PYOIT0, OKa3zadl CTHMYJIHAPYIOMUi 3P ¢deKT Ha O0IbIIOe KOTUIECTBO TPaKIaH,
KOTOpBIC 3aJyMBIBAJIMCh O NPUOOPETEHUH HEABIIKUMOCTH, TMOJTOJIKHYIU HMX K AKTUBHBIM JIEHCTBUSIM.
OnHako TpU 3TOM TPOTHO3UPYETCS TOBBINIEHHE CTABOK II0 HIIOTEKE H3-32 TOTO, YTO JI€HbTU OyayT
JocTaBaThcs OaHkam Jopoke. Ha phIHKE KOMMEpPUYECKOW HEIBUKHUMOCTH HAUOOJIBIINE MOTEPH IMOHECYT
o(QUCHI U3-32 BO3ICHCTBHSI CAaHKIUI Ha 3apyOeKHbIE KOMITAHWH, KPYIIHBIA On3HeC W (PMHAHCOBBIA CEKTOD, a
MMEHHO 3TH KOMIIAaHHU CO3/Ial0T OCHOBHOM CIIPOC Ha MOMEIICHHS B OM3HEC-IIEHTPaX.
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8.2. ONPEAENEHUE CErMEHTA PbIHKA, K KOTOPOMY MPUHAAJIEXXUT OLIEHWUBAEMbIN
OBbEKT

Ha CeFO,[[HHH.IHPIfI JACHBb PBIHOK HEABUIKUMOCTU BBITJISIAUT CIICAYIOIIUM 06p330MI

Pucynox 8. CtpykTypa pbIHKAa HeIBHKMMOCTH

PblHOK HEABMXNMOCTH

v v * v v

PoiHOK Ku]\mepqecxoﬁ HEABHAKUMOCTH Prinox l'IpOMI:ll.I.UIellllOﬁ Prinok :xunioii PbIHOK 3eMIH HeaBH:KHMOCTH COLUATILHO-
HEABHKHMOCTH HEIBHKHMOCTH KYJBTYPHOI0 Ha3HAYeHHus

T e

CobosHOro Toprosa Ogucro - PbIHOK KBapTHp Poirox
HA3HAYCHUS q aJIMUHUCTPaTHBHAS MHMBU/TYaIbHBIX
JIOMOBIIa/ICHHUH

v 4
[ | | |

IpousBoacTBeHHAs Cknanckas Vuactku noj Kommepueckue Jaunsie CenbXo3Ha3HAUYCHHS
MXC Y4aCTKH

[Ipu pemieHnn pa3nuYHBIX 3a/1a4, BO3HUKAIOUIMX B XOJ€ OM3HEC-ONepalyii Ha 3€MEIIbHOM PBIHKE, B TOM
YHUCclie TPH aHajW3e PBIHKA, OOBEKTHI HEOOXOAMMO CTPYKTypupoBaTh. [l 3TOro BCIO COBOKYIHOCTB
OOBEKTOB pBIHKA (3€MENBHBIX YYaCTKOB) CJEIyeT CerMEHTHpOBaTh. B MaHHOM ciiydae OJHOPOJHBIMH
nmoaABUaAaMM MOT'YT BBICTYIIATh KaK KaTCTOpUU 3€MEJIb U UX LCJICBOC HAa3HAYCHUC, UX KAaUCCTBO, IMapaMETpPhI
3eMEJIbHBIX YYaCTKOB, MECTOIOJIOKEHHE 3EMENbHBIX YYacTKOB, TPAHCIIOPTHAs JOCTYHHOCTh, TaK H
HEKOTOphIE JKOHOMHYECKHE TIOKazaTesd. B  Hacrosimee BpeMs —IIeecOOOpa3sHO  HCIIOJIb30BATh
MHOKECTBEHHYIO CETMEHTAIMI0, TaK Ha3bIBAEMYI0 MHOTO(AKTOPHYIO MOJENb CEerMEHTHPOBAHUS, T.€.
CETMCHTHUPOBAHHUC IO HECKOJLKUM BUJAaM OJHOBPEMCEHHO. HOI[O6HOC CCTMCHTHUPOBAHUC MOXKET BBICTYIATH
KaK WHCTPYMEHT MapKETHHTOBBIX HCCIEIOBAaHW ¥ MOHHUTOPHHTa 3eMeNbHOTrO phiHKa. CllenyeT OTMETHTB,
4YTO MMEHHO OT NPaBHUJIBHOCTHU BLI60pa OIMPEACIICHHOTO CETMCHTA PbIHKA 3aBHUCUT YCIIEX B KOHKypeHTHOﬁ
Ooproe.
Ha 3emensHOM PBIHKE MOKHO BBLACIIUTD CICAYIOIINE CCTMCHTLI B 3aBUCUMOCTH OT!
1. Kareropuu 3emernsb:

3eMIIH CeNbCKOX03AHCTBEHHOTO Ha3HAUCHHU S,

3eMIIM IOCEICHHI;

3eMITi IPOMBITIIICHHOCTH U MHOT'O HA3HAYCHUS;

3emim 0c000 OXpaHIEMBIX TEPPUTOPHH;

3emMiu JiecHOTO OH/a;

3emu BogHOTO QOH/A;

3emuu 3anaca.
2. lleneBoro Ha3HAYEHUS 3€MEITb:

[Mox nHAMBHYaTBHOE KUIHMITHOE CTPOUTEIHCTBO;

[Tox KOTTEKHOE CTPOUTENBCTBO;

[Tox 3aropomHbIe JOMa U PE3UACHITH;

[ox canoBo-0ropoTHIYECKOE XO3SIHCTBO;

[Mox hepmepcroe x035#CTBO;

HO):[ AIMUHUCTPATUBHO-TIPONU3BOJCTBCHHEBIC LICJIN,

IIpouee.
3. Buza npaBa mojb30BaHUsI 3eMENbHBIM Y4aCTKOM:

CoOCTBEHHOCTD;

Apenna;

[TocTosiHHOE GECCPOTHOE MOTB30BAHUE;

Bnanenue.
4. Ha pbIHKEe MpPEIIOKEHHUH 3eMENbHBIX YYacTKOB CYIIECTBYeT pa3OuBKa MO OCHOBHBIM HalpaBICHHUAM
(ycnoBHO):

-CeBepHOE HAIPaBICHUE TPEJACTABICHO MPEIJIOKEHUIMH 110 CTOUMOCTH 3EMENBHBIX YYacTKOB TIO

JIMuUTpOBCKOMY IIOCCE;
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-CeBepo-BocTouHoe HampaBiieHHE MPENCTABICHO NPEAIOKEHUSMU IO CTOUMOCTH 3€MENBHBIX YYacTKOB
o SpocnasckoMy u IllenkoBckomy mocce;
-BocrouHoe HampaBiieHHE: TPEACTABIECHO MNPEATOKEHUSIMH 10 CTOMMOCTH 3€MENBHBIX YYacTKOB IIO
I'oppkoBckomMy 1 HOCOBUXHMHCKOMY LIOCCE;
-IOro-BocrodHoe HampaBiieHHE: NPEACTABICHO NPENIOKEHUAMHU IO CTOUMOCTH 36METBHBIX YYaCTKOB IO
Eropeesckomy, Psasanckomy n HoBopsizaHckoMy Hiocce;
-IOxHOE HampaBieHHe: NPEACTABICHO MNPENTIOKCHUSAMH II0 CTOMMOCTH 3€MENBHBIX YYacTKOB IIO
Bapmasckomy, Kammpckomy u Cumdepormnonbsckomy 1occe;
-3anasHOE HAIpaBIICHUE: MPEACTABICHO MPEIOKEHUSIMH II0 CTOMMOCTH 3€MENBHBIX YYacTKOB IIO
Py6neBo-Ycnenckomy u HoBopmkckomy mrocce;
-lOro-3anagHoe HampasieHHE: IPEACTABICHO MPEAJIOKEHUSIMH [0 CTOUMOCTH 3€MENIbHBIX Y4acTKOB IO
Kamyxckomy, Munckomy, Moxaiickomy u Knesckomy miocce;
- CeBepo-3amnagHoe HalpaBlIeHUE: MPEACTABICHO MPEIJIOKEHUIMH 110 CTOMMOCTH 3€MENBHBIX Y4acTKOB
o Bonokonamckomy, I[IaTHunKOMYy U JIEeHHHIpascKkOMy 1IOCCE.
5. Paccrostaus ot MKA/L:
Ho 10 km;
10-20 xwM;
20-40 kMm;
40-60 xMm;
60-80 xMm;
Cspire 80 kM.
6. MecTONONI0KEHNUS U OKPYKEHUS:
B HemocpencTBeHHOW OJIM30CTH OT BOAHOTO O0BEKTA,
B HemocpencTBeHHOM OJIM30CTH JIECHOT'O MacCHBa;
B HenocpencTBeHHOM OIU30CTH OT MPOMBIIIUIEHHOTO MPEAIPUATHS
Hpyroe okpyxeHue.
7. PazMepa 3eMEJIBHOTO y4acTKa:
Menkue ydactku 10 0.5 ra;
Cpennue ygactku 0.5 - 5 ra;
Boapume yuactku 5 - 20 ra;
Kpynnbie yaactku ceime 50 ra.
8. Hanmmums, moBeIeHHBIX K 3eMENIbHOMY yYacTKy KOMMYHUKAITWH:
I'a3zocHa0Oxenue;
DNEKTPOCHAOKECHHE;
TermtocHa0xeHue;
Bopgocuabxenue;
Kananuzanws.

Kareropust 3emMenb TepBBIM JIETIOM OTpakaeTcss Ha OOOPOTO CIIOCOOHOCTH 3EMENbHOTO yd4acTKa: Io
JNEHCTBYIONIEMY  3aKOHOJATENBCTBY  JIOMYCKAKOTCA CHEIKA KYTUTA-TTPOIAKHU u3 3eMenb
CEIIbCKOXO3SIMCTBEHHOTO Ha3HAYCHUS U MmoceneHuil. [Ipu 3ToM KauecTBO 3eMiTH BIUSIET Ha IeHOOOpa3oBaHKe
3eMENILHOTO yJacTKa. 3eMiIH JiecHOro ¢oHaa mo JlecHoMy KOJEKCy JOIMyCKaeTCs BOBIICKATh B apeHIHBIC
OTHOILICHHS. A 3eMIIH MPOMBIINIICHHOCTH U MHOI'0 CIIEIUAJIbHOT'O Ha3HA4YCHUA HMCIOT CBOIO cnequ)HKy u
MOTYT OBITh OTPAaHHYCHBI UITU U3BATHI U3 000POTA.

CerMeHTHPOBaHUE 3€MENBHBIX YYaCTKOB, UCXOJS U3 IIEJICBOr0 Ha3HaYeHHsI, 00YCIOBICHO MHBECTUIIMOHHON
MPUBJIEKATEILHOCTHIO 3€MIIM U BO3MOXKHOCTBIO JTAIHEHWINETO Pa3BUTHS TEPPUTOPHI MOTCHIUATHHBIMH
WHBECTOpaMH U JieBenonepamMu. FIMEHHO 3TOT CETMEHT BayKEH MPH aHaJIM3€ aHAJIOrOB U BBIPAOOTKE peleHHs
0 Hambosee > PEeKTUBHOM MCTIOIH30BAHUN KOHKPETHOTO 3€MEITFHOTO yJacTKa.

[IpaBo monb30BaHMsI 3eMIICH OIpeneNseT OINepalud Ha pPBIHKE HEABMXXKHMOCTH. [losToMy, uccimemys
3eMEJIbHBIN PBIHOK B IEJIOM WITH aHAU3UPYS BO3MOXHOCTh Pa3BHTHsI KAKOTO-TO KOHKPETHOTO 3€MEIBHOTO
ydacTKa, CJIEAyeT AeNaTh akIEHT Ha 3TOW XapaKTePUCTHKE HEIBWXHMOCTH. He Hajgo OoOBACHATH, UTO
TIOJTHOTIPABHBI COOCTBEHHHMK 3€MEJbHOTO yYacTKa, PaBHO Kak JIFOOOTO JIPpyroro o0beKTa HEIABIKUMOCTU
BIIPaBe PACIOPSIKATHCS UM IO CBOEMY YCMOTPEHUIO, pa3yMeeTcs, He BBIXOJIS 32 paMKH 3aKoHOoaaTenbcTBa. C
JIPYTrOf CTOPOHBI, €CJIM 3EMEJIbHBIM Yy4acTOK HAaXOJUTCS, HAIpUMep, Ha MpaBe MOCTOSHHOIO OECCPOUHOTO
MOJIL30BaHUs, TO IOJIB30BATENh MOXKET PACIOPSKATHCS OOBEKTOM TOJIBKO C COTJIACHS OPraHOB BiacTu. B
CJTydae apeH[Ibl ONPEICIISIOIINM SIBJISIOTCS BCE OTOBOPEHHBIC YCIOBHS JTOTOBOPHBIX apCHIHBIX OTHOIICHHM,
HmeHHO MU 00YCITOBJICHBI TIOTCHIIUATLHO BO3MOYKHBIC JICHCTBHUS apeHIaTopa 3eMJIH .
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CornacHO JOKyMEHTaM, IPEA0CTaBICHHBIMUA 3aKa3YUKOM, 00EKTOM OIICHKH SIBIISICTCSI: 3€MENIbHBIA Y4aCTOK
W3 3E€METb  CEIbCKOXO3SHUCTBEHHOTO  HA3HAYCHWS, [UISI  CEIBCKOXO3SIMICTBEHHOTO  IPOW3BOJICTBA,
pacnionoxenHbii B COTHEUHOTOPCKOM paiioHe, MocCKoOBCKo# 00nacty, c. 1. [lemkoBckoe. OueHmuK aenaer
BBIBOJI, UTO OOBEKT OICHKH OTHOCHUTCS K CEIrMEHTY 3€MEJIbHBIX YYaCTKOB JJIS CEIbCKOXO3SHCTBEHHOTO
MIPOM3BOJCTBA. Y4acTOK pacnojoxeH B CeBepo-3anagHoM HanpasieHuH (1o JIeHuHrpazckomy mocce).

8.3. AHANN3 PbIHKA 3EMEJIbHbIX YYACTKOB B MOCKOBCKOW OBJIACTU
PoiHok 3emuin B MockoBckoii o01actu. CtaTuctuka'?,

CraTHCTHKON TpoJaX IO 3eMeJIbHBIM ydacTkaM B MockoBckoit oOnactu. JlaHHBIE OQUIMANbHEIE,
npexcrasieHsl Pocpeectpom. Crartuctuka oOmas HE pas3jielieHa Ha KaTerOpUM M BHUIBI Pa3peIICHHOTO
UCII0JIb30BaHMUs 3eMelib. OHAKO, OHA ITO3BOJIIET XOPOIIO YBUACTh TeHACHIUH pbIHKa 3eMin B MO.

U Tak, Hwke Tabnuua u rpaguku o roaam c ssaBaps 2016 mo mapt 2020 roga.

DG KOAWYECTHO JAPETHCTPMPOBANHLIX NPAB HA IEMENEHLIE YUACTIW

Aneape | Despans Mapr Anpens Mai WioHb Hions Apryct | Cewtabpo | Owralps | Hoabpe | Oewxabps | Hroro
2016 21849 28 001 33 203 34 268 29 642 33920 32 393 33 907 27 999 28 946 30 434 42 292 355 005
2017 22974 23939 2B618 29544 30021 36 069 34252 37 668 31 448 32 B03 35 302 33133 | 375771
2018 24 980 24 811 27 516 27 344 31 257 30 974 32 517 34 913 38 686 42 002 28 287 31 755 375042
2019 19 422 25 750 28 354 34 277 27 905 30 668 36 405 31 961 0 39738 29 983 38072 | 342535
2020 45 267 54 723 74 335

O6Luee KOJIMYECTBO CACJIOK IO roJgaM 3a 4YCThIPC roaa v, Kak BBIACIIIOTCA TPpHU MECALa 3TOro roja. Bazuer
nmpoaax B 2,5-3 pasa no CPpaBHCHUIO C aHAJIOTUYHBIX MECAIL[aMU IMMPOLIJILIX I'OJ0B.
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[Ipomaxwu ¢ 2016 roga mo 2019 rox uxyT MpUMepHO HA OJHOM ypoBHE, B 2016 Toay HU3KHN ypOBEHb, 3aTEM
B 2017 roxgy unetr HeOOJBIIONH POCT, 3TOT ke 00BeM nponax coxpansercs u B 2018 roxay, a 3arem B 2019
rofy crap.

12 https://zen.yandex.ru/media/id/5¢904c378128c0484f1 e5b60/rynok-zemli-v-moskovskoi-oblasti-statistika-5ebfe828be2dce5b9202b5a
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PriHoK nepskutcs u npocenaet B 2019 rogy. B suBape 2020 roxa B3neT pplHKa MOYTH B J1Ba pasa.

O0beM npoax 3a TPU MeCsAIla AeTaeT OKOJIO MTOJIOBHHBI 00bheMa IPOIIIOro rojja B CIIEACTBIE KOPOHABUpPYCa
U CaMOU3OJISIIUH.

CpabaTpIBafoT OTCpOUEHHBIE MMOKYTKH. K TOMY e, pocT apeH/Ibl Ha 3arOpOoIHYI0 HeABIKUMOCTE B MO.
TengeHuus pocta NpoaaX sBHAS M, KaK NPaBWIO, 00beM HAUYMHAET HapacTaTb BO BTOPOH IOJIOBHHE roja
BILTOTH 10 nekabps. CormacHo mporHo3aM 2020 roa macT MpUPOCT M 0003HAYMT HA TpaduKe BOCXOISIITHI
TpEHS.

enbl

B cpennecpouHoli mepcnekTHBE IIeHBI BeIpacTyT. OQHAKO, HA T€ OOBEKTHI, YTO MUMEIOT MHOTO ILUIFOCOB C
TOYKH 3pEHHs OOBIBaTeNA: OMM30CTh K TOPOAY; MpHWINYHAsS HHOPACTPYKTypa; HAIWYHEe KOMMYHHUKAIIHI;
9KOJIOTHS; PSIOM peKa, 03epo, Jiec; u mpouee. Ho, Takux 0OBEKTOB HE MHOTO M Ha OOILIEH CUTyallHd 3TO
CHJIFHO HE CKa)XeTCs, TIOITOMY B IEJIOM, IIEHBI TOAPACTYT B MEHBIIIEH CTENeHHW WJIM BOBCE POCT OyneT He
3aMETEH.

PLIHOK 3eMeJIbHBIX Y4acTKOB MoCKOBCKOii o0acTu'

[Ipemnoxenne y4acTkoB B MOCKOBCKOH 0OmacTH 3HaUMTENHHO mTpeBbimaer crpoc. C kpusmca 2008 T.
CUTYyaIlMsl Ha PBIHKE 3€MJIM HE YIy4lIaeTCs: CYIIECTBYET TOJBKO TOYEYHKIH crpoc. M1 OM3Hec-aKTHBHOCTh
T'OJ] OT TO/Ia CKOpPEe YMEHBIIACTCS, YeM YBEIMYNBACTCS.

Br16op Ha mepBbIi B3rIsAA OONBIION ISl Pa3HBIX MPOEKTOB: CKIAJ0B WM MPOU3BOJCTB, Mara3uHOB WU
0(HUCOB, TOJ CTPOUTEIBCTBO K MWIbsi. HO B OCHOBHOM 3TO YYaCTKU CEIbCKOXO3SHCTBEHHOTO Ha3HAYCHWUSI
(mHOTHMA YK€ ¢ yTBepaeHHbIMH 133, Torma 3emisi MOXKET HCIOJB30BAThCS ISl WHAWBHIYaBHOTO
JKUITUIITHOTO CTPOMTENBCTBA) — COOCTBECHHUKH JEpXKAT 3€MIII0 B 3TOM CTaTyce B CBSI3U CO CPAaBHUTEIILHO
HeBeicoknMu Hamoramu (0,3% OT KagacTpoBOH CTOWMOCTH, €CIIH CEITbX033€MJIM HCHOJB3YIOTCS TI0
Ha3zHa4eHUIo, 1,5% — eciu He 1Mo Ha3HAUEHUIO), OTCYTCTBUEM MHBECTHUIIVIA MU MPEIOKEHUH 110 Pa3BUTHIO.
ITo nanHeIM KoMmnanuu, B 30-kunometrpoBoil 30He oT MKA]JI yamie BcTpeyaroTcsi epeBeJeHHbIE B APYTroi
CTaTyC y4YaCTKH, HANpPUMEp 3EMJIM TMOCEICHUH WU 3€MJIU I Pa3MEIICHUS MPOMBIILICHHBIX OOBEKTOB,
MOATOMY O0JIee-MEeHee aKTHBHBIM PBIHOK COCPEIOTOUYEH B ATOU 30HE.

B Hacrosmiee BpeMsi HE CYyIIECTBYET pecypca WK eIUHOH IUIOMAAKH C JaHHBIMU, KOTOpBIE OBl MO3BOJISLIIN
00BEKTHBHO OIICHUThL OOmMMUN 00BEM pHIHKA 3eMIW B IMOCKOBCKOH 00JacTH, a 3HAYHTENIbHAs YacTb
HHPOpPMAIIMK B TPUHIHUIE He sBsercs myomumdnoit. [TpumepHo 1,5 MIH ra celbCKOXO3SHCTBEHHOTO
Ha3HA4YeHUs Ha TeppuTopur Mockosckoii o6acti okono 300 000 ra moAroTOBJICHBI K MPOJAXKE.

IIpensitcTBYeT cAesIkaM, TO, YTO YACTO 3TH 3eMJIM HAXOASITCS B 3aJI0re y 0AaHKOB U ecTh NMPodJieMbl ¢
kpeautopamu. Hanpumep, B 3aj0r yyactok 0ank opas npu nene $10 000 3a coTky, a ceifuac meHa —
10 000 py6., a To 1 gemieBJe. Psi KpyHHBIX BIAAENBIEB OBITH TAKOBBEIME HEPECTAN MO PAa3HBIM MPHYUHAM,

13 https://www.vedomosti.ru/realty/articles/2020/06/12/832498-zemlya-podmoskove-dlya-investorov
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HCKOTOPHBIC 3aKONAJIMCh B CIIC 60J'II>]_I_Iy}O HeHy6J’II/I'lHOCTB, a MCXKAY TEM YYaCTKOB, KOTOPBIC HC MPOJAIOTCA
rogaMu, CKOIIMJIOCHh HEMaAJIO. le/l'-ll/lllbl — 3aBbIIICHHAsA CTOMMOCTb, HaJIHU4YHE oﬁpeMeHeHm‘i,
HEBO3MOKHOCTb MCIOJbB30BaAHUS YYacCTKa MO Ha3HAYCHHIO. Bﬂaz[em,uaM TaKHMX AaKTHUBOB OCTACTCA
00 CHMXKATh LCHY, b0 MCKaTh BapHaHThl AJIbTCPHATUBHOT'O HMCIIOJIB30OBAaHUA, HAIPUMED I[eﬁCTBHTeHBHO
3aHATHCS CEILCKHUM XO3SMCTBOM HJIM HayaTh ,I[O6BIB8.TL IIECOK, €CJIM €CTh TaKas BO3SMOXXHOCTb.

JlemeBeronuii akTUB

Yro0bl OBLT HIAHC MPOJAATH YYACTOK, II€HA J0JKHA HAXOAUTHLCS HA HUKHEH IpaHuIe PbIHKA, a HHOT 1A
M 3a Heid HA 5-10%.

ITo nanupiM OI'PK, meHa 3eMiiu cesibCKOX0351iCTBEHHOT0 Ha3HaYeHud B 30He 50-100 km or MKAJI — o1
500 no 15 000 py6. 3a coTky. Yuactku moja gauHoe crpoutenbcetBo (10—50 ra) va yaanenun 30-50 kM oT
MKAJI B maccoBoM cermenTe crosT B cpeareM 30 000—70 000 py6. 3a cotky. Ho 3—11 ra, mpuromasie mis
MOCEJIKOB 3JIMTHBIX (Hampumep, B paiione apwuHo, JIb3noso, Jlaiikoso, Jlanuno nmo PyGneBckomy 1mocce),
mo manueiM Point Estate, yxxe uayt mo $10 000—20 000 3a cotky, Ha Hukomusoii ['ope — ot $25 000. B
[Toxposckom Ha HoBopmxckom mocce (23 kM ot MKAJI) 20 ra BreicraBiensl no neHe 220 000 py6. 3a
cotky. [lo momcyeTamM aHaTUTUKOB «ABHUTO HEIBIKUMOCTH», coTKa mox MJKC B MocKOBCKO# 00macTu 1o
UTOraM ampesst B cpenHeM crowna 73 279 py6. Oto Ha 8,4% nemesne, yem rogom panee (80 000 py6.) ITo
uroram npoaax B mae 2020 r. meHa causmnack 10 70 837 pyo. (-3,3%).

3eMJIM MPOMBIIIIEHHOTO Ha3HaueHus Ha yaaneHuu B 15-50 km ot MKA/I u o6eit miomwaasio ot 50 1o 250
ra crosat ot 70 000 mo 230 00 py6. 3a cotky. Takux ydacTkoB goctaTrodHo MHoro. Hampumep, B 6aze OI'PK
ux 6oxnee 50, mo nene ot 15 muH g0 500 muH py6. Ilo manueiM Knight Frank, niena B mHIycTpHambHBIX
mapkax Ha BocToke MockoBckoii obmactu konebimercs oT 150 000 mo 350 000 py6. 3a COTKY B 3aBUCUMOCTH
OT TOT'0, HACKOJILKO Pa3BHTA IUIOMIA/IKA, €CTh JIM PE3U/ICHTEHI.

TpeboBaHusi TOKymaTeneil M3MEHWIUCH CUIIbHEE, YeM TPHUBBIYKH COOCTBEHHHKOB. C KaXIbIM TOJOM
3aIpOCHI OT JIEBEJIONEPOB «CTAHOBATCA BCE Oosiee CTPYKTYPHPOBAHHBIMIY: HYXKHOE LIEJIEBOC Ha3HAYCHUE U
BHJ] pa3pelieHHOro HCIOJb30BaHMsA ydacTka, ero coorercTBue [133 m ap. CunbHOe BIMAHHE Ha PBIHOK
oka3zano BeefeHne B 2017 1. 308 KYPT (koMIUIEKCHOTO yCTOHYMBOTO pa3BUTHS TEPPUTOPHiA). UacTh 3emMelnnb
B MOCKOBCKO# 0071aCTH MOTIAIH MO/ 3TO PErYIUPOBAaHUE, TOSBIINCH OTPAHUUYEHHS 10 TUIOIIAIH 3aCTPOUKH,
BBICOTHOCTM M T. A. B pe3ynbrate BbIXOX MOJE3HOH JKWIOW IUIOIIAAM HA 3TUX Y4YacTKax 3aMETHO
yMeHbIIWICA, UHTepec K HUM ynail. UM Tompko ecnm I133 ymaercs M3MEHUTb M MOBBICUTH AONIO JKUIIbS,
CTOMMOCTb aKTHBa U CIIPOC Ha Hero Bo3pacratoT. Ho ceifuac 310 cioxHas npouexnypa.

Teppuropuu 1Jis1 Ou3Heca

JIBa THma yIaCTKOB TOJIE3YIOTCS CTA0OMIBFHBIM CIIPOCOM — 3TO 3€MJTH IPOMBIIIJICHHOTO Ha3HAYCHUSI, KOTOPHIE
MOAXOMISAT MOJ CTPOUTEILCTBO 3aBOJIOB U MPOU3BOJACTB, U 3€MJIM MOJ KOTTEIKHbIE NOCcenKUu. Pasmep — ot 5
no 50 ra. OgHako WHTEpec K y4JacTKaMm IO TEXHOMApKH, CKJIaIbl WIW MPOW3BOACTBA - MHHHMAJEH.
[TombITKH pa3BUBaTh NPOMBIILICHHBIE KIACTEPHl MPEANPUHUMAIOTCS, HO JOBOJBHO BSUIO, a BO BpEMs
MaHAEMUN U KapaHTHHA O NIEJIOBOM aKTUBHOCTH BOOOINE HE WIET PeUd. YUaCTKH MOJ 3aCTPOUKY CKIIAIOB
aKTUBHO TIpojaBanuch 10 2008 r. u CKIaIo0B B apeH Iy OoJiee 4eM JIOCTaTOYHO.

XOTSI, KOMITaHHUH, KOTOPBIC IMTPUHAJIN PCHICHHUE O IMOKYIIKE U NPOIJIM MHBECTULIMOHHBIC KOMUTETHI 1O Hadalla
NaHACMUH, HC TPUOCTAaHOBUIIN pa60Ty 10 COTTTaCOBAHHIO YCJ'IOBI/Iﬁ CACIIKH, JOTOBOPOB KYIUIN-TIPOJAXKHU. Ho
TC, KOTOPbLIC pacCMaTpuBaJIn HpI/IO6peTCHI/IC Y4aCTKOB B HMHBCCTHIHMOHHBIX MCIAX W €II€ HC BOIJIU B
06$ISLIB3.IOI]_II/IC Corjiali€Hus, MpUOCTaHOBUIIN NEPETOBOPHBI 10 CHATHUSA BCEX OFpaHI/I‘IGHPIfl. Tem Goitee uTo M
J0 IMaHJACMHH B IIOCJICAHHUEC I'OAbI OTO OBLIN HE CaMbIe peHTa6enLHme WHBCCTHUIIHUH.

ITo nanaeiM Knight Frank, 3emist mog ouce! unm puTeiin cupocoM He NOJdb3yeTcs. 11 TOproBeIx HEHTPOB
HYXHBI Y4acTKH BIOJb (eaepanbHbIx Tpace, Ha MKA/L u B mecrax, rae 60ib1oi Tpaduk.

Kunoii cexTop

PriHOK 3aroponH01?1 HEABUIKUMOCTHU 3a NOCJICAHUE I'OAbl TOJIBKO TEPAII HOKYHaTCHCﬁ, IMO3TOMY U aKTUBHOCTb
JIEBEJIONEpoB 3Aech MuUHMMalbHAa. 80% BCeX 3aKIIOYAaEMbIX CHEJIOK € 3€MJIEd MOJ CTPOMUTEILCTBO
KOTTEIDKHBIX TTOCEIIKOB — TI0J] IPOCKTHI IKOHOM-KJIacca, T B PO3HUILY MPOJATCA YYaCTKH 0e3 mojpsia.
[Tangemusi, mopymnIiB MHOTHE OM3HECHI, BBI3BaJa Ja)ke HEKOTOPOE OKHBIIEHHE CIIPOCa Ha 3arOpPOHBIE I0Ma,
WUT'POKH 3TOTO PhIHKA BCTPENEHYJINCh, MHTEPEC K yyacTKaM I0J KOTTEIXKHBIE TIOCEJIKH yKe Bble, yeM 1,52
roza Hazajl. [IosIBUIMCH KIIMEHTBI, KOTOPbIE PacCCMaTPUBAIOT y4acTKu 1o 20—25 ra wiv Jlaxe 1o rekrapy s
CO3IaHMsI COBCEM KaMEPHBIX IMOCEIKOB.
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B siBape-deBpaiie y komnanuu « Mol TeKTap» NpOILUIH TPU CACIKH, B IBYX Ciydasx 3emito, 14 ra u 35 ra,
KYIIIIIM TI0J] KOTTEKHBIE TIoceki. Ho B MapTe u amperne ciesok He ObIJI0 — MHBECTOPHI B3SUTH Tay3y.

ITo ouenke RDI, Bce 3T mpoliecchl MoKa He OTpa3uiuchk Ha poiHKe 3emiu nod MKC. Bo3moxHo, 0 KakoM -
TO BIMSHUA MOXHO OYJE€T TOBOPUTH JIAIIH BO BTOPOH MOJIOBMHE T0/d, €CIH IOJIy4daT Pa3BUTHE HOBHIE
3aropoiHbIe TpeHAb! U (Win) 3apadoTtaeT urnoteka Ha MKC — ceituac, oduimansHo OaHKH MpeaaraoT TaKkue
KPEIUTHI, HO Ha MPAKTUKE MOJYIUTh UX KpalHEe CII0KHO.

AHaJM3 POCCUIICKOr0 PbIHKA 3eMeJbHbIX YYACTKOB CeJIbX03 Ha3HA4YeHHUs MO cocTossHMI0 Ha 2020 -
2021 roabr.'*

OTnnuuTenbHOM 0COOEHHOCTBIO 3EMIIM, €CIIM paccMaTpuBaTh €€ B KadecTBE SKOHOMHUYECKOI'O pecypca,
SIBIIIETCSl OTPAHUYEHHOCTh JAHHOTO ToBapa. [ JTaBHONW OCOOEHHOCTHIO W OCHOBHBIM OTJIMYMEM 3€MJIU OT
TpyZAa U KaluTaja, KOTOPbIE OTHOCATCSI K MOOMIIBHBIM (PAaKTOpaM IIPOU3BOJICTBA, SBIISIETCS] HEMOABHKHOCTD
JaHHOTO pecypca, MO3TOMY B TPOM3BOACTBE MaHHBIM pecypc KBaMUQUIHMPYETCS Kak crenu(uiecKuit

(dhakrop.

[IpoBoast aHanmM3 pOCCUICKOTO PBIHKA 3€MENBHBIX yYacTKOB CENbX03 Ha3HaueHWs Mo cocTosHuio Ha 2021
rona, CJI€AYCT YUYUTHIBATDH pAd MPUHIUITAAJIBHBIX ocobeHHocreii. B IMEPBYIO OUYCPEAb, HY)KHO YYUTBIBATH, YTO
HECMOTPs Ha U3MEHEHHE [ICHOBON MOJIMTUKH Ha PBIHKE 3€MJIH, O0Iee NPeIoKEeHNE 0 IPOJIaKe 3eMENbHBIX
Y4acTKOB  IIOCTOSIHHO, M  HE IPUBS3aHO K  YBEIMYEHHIO MM  yYMEHBIIEHHIO  CTOMMOCTH
cenpxo3yroauil. RuGBC — poccuiicknii cCOBET MO AKOJIOTHYECKOMY CTPOUTENLCTBY.

KiroueBsiMU  (pakTOpamMu, M3 KOTOPBIX (POPMHPYETCS CTOMMOCTH TOTO WJIM MHOTO 3EMEJIBLHOI0 ydacTkKa,
SIBIIIIOTCSL TEXHOJIOTHUECKUE OCOOCHHOCTH Hajena (COCTaB U IUIOJOPOJIHOCTh TPYHTA HANPSAMYIO BIHMAIOT Ha
TO, KaKHe CeJIbX03 KYJbTYPbl MOKHO BBIPAIIMBAaTh HA JIAHHOM Y4acTKE 3€MJIH), a TaKke reorpaduueckoe
pacmoJIo)KeHHE Haena, OT KOTOPOro HampsMYyK0 3aBUCAT KIUMAaT, paCIOJIOXKEHHE PO3bl BETPOB,
CPEIHECTaTHCTUYECKOE KOJIMYECTBO OCAJKOB B JaHHOM peruoHe W T.1. bnarompusatHoe reorpadudeckoe
MECTOIIONIO’KEHHE (0T KOTOPOTO W 3aBHUCAT BCE BHINIENIEPEUNCIICHHBIE TPUPOAHBIE (HaKTOpPHI), U
TEXHOJIOTHYECKHE OCOOCHHOCTH TPYHTa, Kak pa3 U (QOPMHUPYIOT OINpeelNEHHOE KauecTBO 3EMEIBHOTO
y4acTKa, M OIpPEJEIIIOT MPHUTOJHOCTh 3eMJIM K BEACHHUIO Ha HEW CeNbXx03 TNPOHM3BOJNCTBA, JHOO
HEBO3MOXKHOCTh OPTaHU3allMM Ha Hell MpHOBUILHOIO X03scTBa. B 3TOM M 3aKiro4aeTcsi OrpaHHYECHHOCTh
JAHHOTO TOBapa Ha PBIHKE 3€MJIM, U UIMEHHO MO3TOMY CTOMMOCTD 3€MEJIbHBIX YYaCTKOB CEJIbX03 Ha3HAYCHUS
ocra€rcsi cTabUiIbHO BhICOKOHM. Kak mpaBmiio, KOJMMYECTBO IUIOMIAJACH, KOTOPBIC MOIXOAST JUIS CEIIbX03
MIPOM3BO/ICTBA, OTPAaHMYEHHO B KaXXJOM perroHe. K cloBy, Mpu BIOXKEHHH 3HAYUTEIBHOTO 00bEMaA TpyAa U
BBICOKOM HMHBECTHPOBAHHH, KOJUYECTBO IUIOIIAJCH, KOTOPHIC B MTOT€ MOXHO OYJET HCIIOJIb30BaTh IS
CEJIbX03 MPOU3BOACTBA, MOXKET OBITh 3HAUUTEIHLHO YBEIUICHO.

3emns ans Poccum sBnsSeTcs HE TOJNBKO 3KOHOMHUYECKHM WM TMPOU3BOACTBEHHBIM (DaKTOpOM, HO H
COIMATBHO-TIOJINTUYECKAM, TIPH YeM TIOCNe[Hee 3HAYeHHE SIBISeTCS HanOosee BaXHBIM. PHIHOK 3eMiH
CEeNIbX03 Ha3HAUCHMS, HA TEKYIIMA MOMEHT, HECMOTpS Ha BCE BO3pacTalollee BHUMAHHUE CO CTOPOHBI
rocyapcTBa, W pETyJSpPHOE IMOBBIMIEHHE 00BEMA MOTAlMil OTpPAciH, SBISAETCA IOCTATOYHO IIIOXO
OpPTaHU30BAaHHOHN U HEMPO3payHOU OTpacibio. OCIOXKHAETCS CUTyalus €ll€ U TeM, YTO TOYHOE KOJIUYECTBO
HJIOIHaZ[eﬁ, KOTOPBIC MMOAXOAAT WJIN MOTYT 6I)ITL, B NEPCHECKTUBE, NIEPEBCACHLI B KATCTOPUIO IIPHUT'OJJHBIX JIJIA
CeNbX03 MPOU3BOJCTBA, HEM3BEeCTHO. HO HECMOTpsl HA Bce ATU TPYAHOCTH, JAHHBIA CETMEHT PhIHKA 3eMJIU
aKTUBHO pa3BuBaeTcs. OO0 3TOM MOXHO CYIUTh IO BCE BO3PACTAOIIEMY HHTEpPECY K 3eMJISIM CEIbX03
HA3HAYEHUS U O TIOCTOSIHHOM YBEIMYEHHH 00bEMa MPOJIaK TAKUX YIaCTKOB.

C KaXxIbIM TOJOM BCE BO3PACTAIOT IUIOMIAJHN 3€MENlb, KOTOPHIE OTBOIITCS U UCHOIB3YIOTCSA IS BEICHUS
CENbCKOTO XO3siiicTBa. UM 3TO BHONHE 3aKOHOMEPHO, BEAb YUUTHIBAs IUIOJOPOAHOCT U MPEKPACHO
MOAXOJANIMNA JIJIT BBIPAIUBAHUS CEJIbX03 KYJBTYp KJIMMAaT, B OOJIBIIMHCTBE PEruoHOB Poccuiickoit
®denepaiuy, BEJIEHHE CEJIBCKOIO XO3SMCTBa SABJISIETCS OYEHb BBITOJHBIM IPOU3BOACTBOM. biaromaps
MIOSIBTICHUIO BCE HOBBIX IIPOU3BOJIUTENCH U SHTY3UACTOB, KEJIAIOIIUX UHBECTUPOBATH B CEIBCKOE XO3SHCTBO,
¥ TeM CaMBbIM yITyUYIIATh OJIATOCOCTOSHIE OTPACIH, POCCHHCKHN PBHIHOK 3eMITH CEeITbX03 Ha3HAUEHUS aKTHBHO
pasBuBaercs. Exeronmno B Poccuu, MCXoast U3 JAaHHBIX KaJaCTPOBBIX CIYkO, TMPOBOMSATCS JNECSITKH ThICSY
CIEJIOK KYTUIM-TIPOJIAXKU 3€MJIM, M 3aMETHA TEHACHIMSA K YBEIMYEHHUIO KOJUYECTBA COTJIALIEHUN, KOTOPHIE
NPUXOJATCS HMEHHO Ha Ty 4YacTb pBIHKa 3€MJIM, KOTOpas OTHOCHUTCS K 3€MJISIM CEJbX03
HazHaueHus. [Ipeacrosinee MOBBIIICHUE II€H HAa 3eMJII0 B Hadaje ce3oHa, ¢ 1 Mas 2022 roma. Bimsawne
IIOJINTHKH Ha I[CHBI

14 http://ground-best.ru/analiz_runka
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Ho HecMmoTpsi Ha 3aMeTHOE O3JIOPOBJICHHE CENbX03 OTPACIH, €CTh 3/1eChb M 3HAuMTEJbHBIE MPOOJIEMBI,
TpeOyrole CKopewmero pemeHus. M1 B OCHOBHOM OHH CBSI3aHHBI CO CIIOXHBIIEHCS TMOJUTHIECKON
cutyanueil. Tak 3a mepBbIe 1MOJITOIa B PHIHOK 3eMJIM OBLIO MHBECTUPOBAHO BCErO 3 MIIIMApPAA JOJUIAPOB,
YTO CTaJIO0 XY/IIMM TOKa3aTeieM B JaHHOI oTpaciu 3a nociennue 10 ner.

OrpomMHYyI0 pojib B 3TOM ChIrpajia HeCTaOMIBHOCTh HAIMOHANbHOM BamoThl (kpusuc 2014 ron, ckauku
KkypcoB 2016-2019 rogos, manmemust 2020 rona), a HeCTaOMJIBHOCTh HAa BaJFIOTHOM PBIHKE CTpaHBI,
Hen30€)KHO BHOCHUT 3HAUUTEJIbHBIE KOPPEKTHBBI U Ha 0oOlIee KOJMYECTBO ONEPALil Ha 3€MEIbHOM PBIHKE.
3HAYUTENbHBINA POCT CTOMMOCTH BaJIOThI, BO3HUKIIMK B Hayaje roja, CKa3ajcs 1 Ha MOBBIIIEHUH CTOMMOCTH
3€MEJIbHBIX YYacTKOB, YTO B CBOIO OY€pelb CHU3HJIO KOJMYECTBO IMOKYIATeNeH, JKEIaloUIuX MPpUoOpecTH,
1160 Ke B3ATh B apeHAy 3€MJIM CElIbX03 Ha3HA4YCHUs IO 3HAUUTEIbHO BO3POCIIMM IIeHaM. Pe3yibraToM
CKauKOB PYOJIsl 1 O'POMHOIO CHIXKECHHUS KOJIMYECTBA CIEJIOK HA PHIHKE 3€MJIH, CTaJI0 COKpPAIIEHHE OOLINX
00BEMOB TPOJAX BABOE, B CPaBHEHWH C aHANOTWYHBIM mepuonoM B 2020 rogy. OTo TpHUBENO K
3HAUUTENIFHOMY CIagy B 00JacTu MHBECTHUPOBAHUS B 3eMesbHBIE pecypcesl. Ilo mnpuumHe cTONB
HECTaOMUJIBHOM IKOHOMMYECKOH CHTyallud, MHOTHE paHee 3aKIIOUCHHBIC JOTOBOPEHHOCTH Jake ObLIH
PacTOPTHYTHI.

[IpoBons aHanmu3 pOCCUHUCKOrO PBHIHKA 3€MENbHBIX YYAaCTKOB CEIbX03 Ha3HAUEHUs Mo cocTosiHuio Ha 2020
rog (cxox c¢ 2017 romom), CTaHOBUTCS OYEBHIHBIM, YTO CHCIKH [0 MpPOAaKe WIM TNPHOOPETEHHIO
3€MEINIbHBIX YYaCTKOB COCTaBISAIOT OKOJO 40% OT BCEX CHENOK C 3eMJIeH, 3aKIIIOUEHHBIX HAa TEPPUTOPUHU
Poccuiickoit @enepannu. Ha BTopoM mecTe, mocie mepexoja y4acTKOB B ITOJIHYIO COOCTBEHHOCTH ITyTEM
MpuoOpeTeHns, MIeT HaclenoBaHHe 3emiu. JlaHHBIN mMokasarenb cocraBisger okoiio 30% oT obmiero
konmuecTBa. OCTalbHBIE XKE TUIBI CICIOK Ha 3¢eMEJIFHOM PBIHKE (IIEPEXO0]] 3eMJIU B TIAEBYIO0 COOCTBEHHOCTb,
JONITOCPOYHAs, KPaTKOCPOYHAs apeHja W T.X.), cocTaBistomme ocranbHbie 30% ot obmiero oonéma Beex
orepaiuii ¢ 3eMiied, 3TO pa3HOOOpa3HbIe MEIKUE CACIKU (10 CyMMe IUIONIAJei), KOTOphIe B pa3Mepax
CTpaHbl, IPAKTHYECKH, HE UMEIOT 0COOOT0 3HAYEHUS U HE CIIOCOOHBI MTOBJIUATH Ha COCTOSIHUE PHIHKA 3EMITH
B 1enoM. Ha cerogHsmHuil 1eHb, U3-3a HEMIPOCTON CUTyallud HA BHEUIHENOJUTUYECKON apeHe, KOJIUYECTBO
MHOCTPAaHHBIX HHBECTOPOB, KENAIOIIMUX BIJIOXKUTHh CPEIACTBA B PA3BUTUE 3E€MENb CEIbX03 HA3HAUCHUS B
JOJITOCPOYHON TEPCIIEKTUBE, 3HAYUTENBHO CHU3WIOCH. [[BeTOUHBIN Ou3HEC: BBIpAIMBAHUE I[BETOB B
TCIITHAIAX

AHan3Upys PHIHOK 3€MJIH, IO COCTOSHHUIO Ha Maii - ceHTs0ps 2021 roga, 04eBUAHO, YTO MHBECTHLIMOHHAS
[IPUBJIEKATEILHOCTh 3€MJIM, MOIXOASALICH IUIsI BEACHHUs CEJIbCKOTO XO35IHCTBA, YBEIMYWIACh B HEKOTOPBIX
permonax a0 35% (B cpemHem okojo 25 mpouentoB). Ha Poccuiickom pbIHKE 3eMIIM 3aMeTHa
MOJIOKUTENbHAS NWHAMIKA, B TEPBYI0 odepenp Oiaromapsi MOBBINIEHHOMY BHHMAaHHIO TOCYIapcTBa K
naHHoOU oTpaciu. [1o MHEHHMIO 3KCIIEPTOB, HBIHEITHUN POCT IPUTOKA HHBECTHULIUH - 3TO MEPBBIH LIar K TOMY,
yto mocie 2022 roma Poccusi craHeT mpakTUYEeCKH HE3aBHCHMMA K MUMIOPTY MPOAYKTOB MHUTAHUS, a TaK XKe
MOJHUMET SKCIOPT arpoKyabTyp Oosee, yeM Ha 50 MPOLEHTOB.

ITo cocrosamto Ha 2017 - 2021 romel, 00mMIas IIIOMATL 3€MENBHBIX YIAaCTKOB COCTABISIET 168 MWIIHOHOB
TeKTap - 3TO OrpoMHas Tepputopus. C yderoM TOro, 4ro BO MHOTHX perumoHax Poccum 3T 3emim
HCIIOJIB3YIOTCS B CENBX03 Mpou3BojicTBE 10 70%, obmias mpuOBLIIL OT BEIACHHS CEIBLCKOT'O XO3SHCTBA, HA
rOCy/IapCTBEHHOM YPOBHE JIOJDKHA COCTaBISITh OACHOCIIOBHYIO cymMMy. Ho k coxkaneHuio, 3TO He TaK, U B
HEKOTOPBIX CBPONECHUCKUX CTpaHaX, MPUOBLILHOCTH OJHOTO TeKTapa 3€MJIM CElIbX03 Ha3HAYEHUS, IPEBbIIIACT
poccuiickue Tokazareian 1o 7 pa3. B mepByro odepenp 3TO BBI3BAaHO TEM, YTO CEIbCKOXO3SHCTBEHHAs
JCSTeIILHOCTh, Ha OOJIBIIMHCTBE OTCUYCCTBEHHBIX NPEANPUATHH, OCYIICCTBIACTCS C HCIOJb30BaHUEM
MaTepUalbHO W TEXHUYECKH YCTapeBIIed MpPOW3BOACTBEHHOW ©0a3bl, HEIOCTATOYHOM KOJIMYECTBE
BBICOKOKJIACCHBIX CIICIMAIIMCTOB, U HEMPABUJILHOM MOCTPOSCHUH TPUHITUIIOB BEJCHHS CEIIbCKOTO XO035AHCTBA
B Ka4eCTBE CHIPbEBOM Oa3bl.

Ho 4TO0BI MOHATH UCTUHHOE COCTOSHHE POCCHUHCKOTO PHIHKA 3eMJTH, HEOOXOJUMO JETAIBHO PacCMOTPEThH
ero HacymHble mpoOnembl. Jlnsg Hagama clueAyeT TMOAOHTH K W3YYEHWI0 IIeH Ha 3eMJH
CENIbCKOXO3SIMCTBEHHOTO Ha3HaueHUs. [1o MHEHHIO SKCIEpTOB, KOTOPBIC MPO(ECCHOHATHHO 3aHUMAKOTCS
pacdéToM CTOMMOCTH 3€MIIH, B OJFDKalIIiee BpeMs HE CTOUT OKHIaTh 3HAYUTEIIHHOTO CKavKa B POCTE IIeH Ha
3eMeJIbHBIE YYACTKU. DTO O0YCIOBIEHO TEM, YTO OCHOBHAS YacTh 3eMellb CEIbX03 HA3HAYCHUS HAXOIUTCS B
MaeBOH WM IPYroil COOCTBEHHOCTH OOBIYHBIX TPaKIaH, KOTOPHIE HE TaK MPUCTAIHLHO CICHAT 3a CHUTyaIuei
Ha BAIIOTHOM PBHIHKE, U OHH HE OYAYT, B OTIMYMU OT 3EMIICBIIAJIENbIIEB, KOTOPHIE 3aHUMAIOTCS TOPTOBIICH
3eMJId TIPO)ECCUOHATHFHO, TIOBBIMIATh CTOMMOCTh HA CEIbX03 YTOJbsS KaKIBIH JEHb, MOJCTPaNBAsCh IO
Kypc pyOiss. Takxke 3aMeTHa TEHACHIMS, KOTJa CTOMMOCTh 3€MJIM CTajia MOBBIIIATHCS B 3aBUCHMOCTH OT
PETHOHATFHOTO PACHOJOKEHUA. Tak B IOKHBIX PETHOHAX, CPENHAS CTOMMOCTh Ha 3EMJIH CEIIbX03
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Ha3zHaueHus, Bo3pocia A0 23% B cpaBHeHuu ¢ 2020 romom, a 3eMeNbHBIC YYaCTKH, PACIOJIOXKCHHBIC B
[IEHTPAJILHBIX pEerHoHaX, MOoIopoXanmd, B cpeanem, Ha 14%. Kpome Toro, cymiectByer mpooOiema
yCTapeBIIero Moaxo/a K 00paboTKe 3eMIIH - OTpACIH He00X0JUMO TIpeoOpa3oBaHKe U COBEPIICHCTBOBAHHE.

[lepBoodepenHpIMU 3a7jauaMH SIBIAIOTCA 3aMEHA MaTepHAIbHOTO U TEXHUYECKOTO OOecreueHHs, a TaKxke
Mepexo OT MPOU3BOJCTBA HCKIIOYUTENBHO CHIPBS, 10 MOJHOM €ro mepepadOTKHM B KOHEYHBIH HPOIYKT,
KOTOpBIA OyneT WHTepeceH OoOmHMpHOMY Kpyry mnorpeOutenei. Takke HeEoOXOOUMO BBEACHHE ETUHOMN
rOCYJapCTBEHHOH IPOTpaMMbl MOAJEPKKH CEJIbXO3IPOU3BOIUTENEH, IO KOTOPOH OTPacib CMOXKET
MO3TAITHO Pa3BUBATHCA, CIEAYs ONPEAEICHHON B MpOrpaMMe KOHIIETIIIUN Pa3BUTHSI.

Kak cienyer u3 BBIIECKAa3aHHOI'O, PEryJISIPHBIH MOHUTOPHUHI POCCHICKOTO PBIHKA 3€MENbHBIX YYaCTKOB
CeNbX03 HAa3HAYEHUS, SBJIAETCS HEOTHEMJIEMON COCTaBISIOUIEN YCIENIHOTO pa3BUTHSA oTpaciu. VmMeHHO
Onmaronapsi TIIATEIBHOMY MOHUTOPHMHIY PBIHKA 3€MJIM M aHAJIW3y MOJIYYEHHBIX INOKa3aTesei, CTaHOBUTCS
BO3MOJKHBIM OTCJIEKHBATh AWHAMUKY pa3BUTHA JaHHOW oTpacid B meloM. IlpoBenenue naHHON pabOTHI
SICHO IIOKa3bIBa€T OIPOMHBIN MOTEHIMAI POCCHUICKOIO pPBhIHKA 3€MJIM U €ro pamykHble mepcrnekTunbl. Ho
BBIXOJI JAHHOW OTpaciy Ha JOJDKHBIA YpOBEHb, HEBO3MOKEH 0e3 MpuHATHS 3P PEeKTUBHBIX (enepanbHbIX U
0OIIerocy1TapCTBEHHBIX TMPOTPaMM pa3BUTHS, OTCYTCTBHE KOTOPBIX M SBJSIETCA NPUIMHON criafa
WHBECTUPOBAHUS, CHIKEHHUsI OOIIEro KOJIMYEeCTBA CHEJNIOK Ha DPBIHKE 3€MJIM M 3HAYUTENBHOIO CHaja
MOJTy4YeHHON MPUOBUTH OT peasTU3alliy, WK CAa9d B apeHIy 3€MEIbHBIX YIaCTKOB.

8.4. AHANN3 ®AKTUYECKUX OAHHbIX O LEEHAX CAENIOK U (WNK) MPEAJIOXKEHWIA C
OFbEKTAMW HEABW)XMMOCTU W3 CETMEHTOB PbIHKA, K KOTOPbIM MOMET BbiTb
OTHECEH OLIEHUBAEMbIiA OB bEKT

Tadiuua 8.4-1 IlpensoxkeHusi Mo NMpoAake 3eMeJdbHbIX YYACTKOB PacioJioskeHHble B MOCKOBCKOI
o0JiacTn

Ynanenso CronmocTth
TLiomann CroumMocTh
CTh OT Npe/I0:KeHUsI
Ne MecTo HAXOKIACHUS yJacrka, npepiaoxkenn| HMcrounnk undopmanuu Konrakr
MKA/, 3a 1 coTky,
COTKA s, pyo.
KM pYo.

https://www.idland.ru/actives/z
56 1513,00 8003 12 108 240 | emli-selskokhozyaystvennogo-
naznacheniya/s163.html

ConneuHoropckuii, JIeHMHrpaackoe,
TonoBkoBo, 56 kM or MKA/J]

+7 (495) 023-
84-72

https://www.avito.ru/solnechno

MockoBckast 0651acTb, I.0. gorsk/zemelnye uchastki/uchas| 8-958-757-

2 ConHeuHoropck, a. Peauno 46 >830,00 3259 19000 000 tok 5830 ga snt dnp 227409 32-25
6688
. https://www.idland.ru/actives/z
3 | Comeanoropewuii, Jlemumrpazcoc, 62 3346,00 8010 26800000 | emli-selskokhozyaystvennogo- |/ (493) 023-
MypaBbeBo . 84-72
naznacheniya/s175.html
MockoBcKast 001acTh, JIMUTPOBCKHiT https://www.cian.ru/sale/suburb |+7926943931
4 TOpPOJICKOI OKpyT, . OBUHHO o8 416,00 6010 2500000 an/204423871 3
. https://www.avito.ru/dmitrov/z
5 MOCKOBCKaI’f (‘)’6];;;"’ i[BM“TPOBCK”“ 67 3238,00 4941 16 000 000 | emelnye uchastki/uchastok 32 8'97025_'69676'
O AAMHTP 00 ga_snt_dnp 361350056
. https://www.idland.ru/actives/z
6 | Comeunoropexuit, Jleuunrpazckoe, 58 1405,00 6997 11240720 | emli-selskokhozyaystvennogo- |/ (493) 023-
ToncrsikoBo ) 84-72
naznacheniya/s178.html
. https://www.idland.ru/actives/z
7 | Comeanoropexui, Jlenmmrpanckoe, 67 1387,00 8017 11120000 | emli-selskokhozyaystvennogo- |/ (493) 023-
T'ynuno . 84-72
naznacheniya/s177.html
. https://www.idland.ru/actives/z
g | Comeunoropekuit, Jleuunrpazckoe, 39 700,54 8 000 5604320 | emli-selskokhozyaystvennogo- |/ (+03) 023-
OBCSIHHHKOBO, . 84-72
naznacheniya/s167.html
. https://www.idland.ru/actives/z
g | Comeunoropekuii, Jlenuurpazcoc, 32 400,00 12023 4809240 | emli-selskokhozyaystvennogo- |/ (93) 023-
ITokpos, . 84-72
naznacheniya/s179.html
10 MockoBcKkast 001acTh, JIMUTPOBCKHiT 52 11005.00 6997 77000 000 https://www.cian.ru/sale/suburb |+7988070126

TOpPOJICKOI OKpYT, SIXpoma an/204356199 6

https://www.avito.ru/solnechno

gorsk/zemelnye uchastki/uchas| 8-958-493-

tok 1231 ga snt dnp 227445 32-39
2609

MockoBckast 001aCTh, T.0.

11
ComnHeuHOropck, 1. Peauno

46 1231,00 2356 2900 000

https://move.ru/objects/prodaet
sya_1-
MockoBcKast 001acTh, komnatnaya zemelnyy uchasto
CoHEYHOTOPCKHUH paiioH, JepeBHs 39 950 10 000 9500000 |k ploschadyu 95000 _kvm_plo
HoBuHku schadyu_950_sotok moskovsk
aya_solnechnogorsk novinki 6
860152126/

8-495-231-
68-48
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HUcrounuk: nanubie UuTepHer, anaau3 OueHimmka

Tadauua 8.4-2 /Inana3oH 1eH NpeaioKeHu i Mo npoaake 3eMeJbHbIX YYACTKOB

MuHMMaJIbHOE 3HA4YEeHHEe CTOMMOCTH 1 coTKH, pyo. 2356
MaxkcuMasibHOe 3HaYeHHe cTOMMOCTH 1 cOTKH, pyo. 12 023
Cpennee 3Hauenne croumoctH 1 corku, pyo. 6783

Hcrounnk: pacyer OueHuuka

8.5. AHANN3 OCHOBHbIX ®AKTOPOB, BJIUAIOLLMUX HA CNPOC, NMPEANIOXXEHUE U LIEHbI
CONMNOCTABUMbIX OBBbEKTOB HEABMYXNMOCTH

B coorBerctBun ¢ ®CO-7 1. 22:

€) Al cpaBHEHHS O0BEKTa OLEHKH C IPYTMMH OOBEKTaMH HEABMKMMOCTH, C KOTOPBIMHU OBUIH COBEPIICHBI
CHIEJIKH WJIM KOTOPBIC MPEJCTaBICHBl HA PBIHKE JJISI MX COBEPIICHHUS, OOBIYHO UCIIONB3YIOTCS CIEIYIOIINE
3JIEMEHTHI CPaBHEHUSI:

o [lepenaBacMble UMYIIECTBEHHBIC IPaBa, OrpaHMUYCHHs (0OOPEMEHEHNS1) ITHX IIPaB;

e VYcioBus (QUHAHCUPOBAHHUS COCTOSIBIIEWCS WM MpeNrojaraéMoil CHEJIKH (BUA OIUIAThl, YCJIOBHUS
KpPEIUTOBAHHMSI, HHBIC YCIIOBHSL);

e YcioBus npofaxu (HETUIMYHBIE IS PbIHKA YCIOBUS, cAeNKa MeX Iy adUInpoBaHHBIMH JIUIIAMU, HHBIE
yCJIOBUS);

e VYcioBus pblHKa (M3MEHEHUsS] LIEH 3a IEPHOA MEXIy IaTaMH CHEJKM W OLEHKHM, CKUIAKH K LieHaM
MPESIOKEHNUH, WHBIE YCIIOBHS);

e Bup ucronp3oBaHus U (MITH) 30HIPOBAHUE;

e MecTomoI0KEeHNE 00BEKTA;

e Qusnyeckrue XapakTEPUCTUKH OOBEKTa, B TOM UHCIE CBOWCTBA 3EMEIBHOIO Y4YacTKa, COCTOSIHHE
00BEKTOB KalUTAJIbHOTO CTPOMTENBCTBA, COOTHOIICHHE IUIOLIagU 3€MEJbHOT0 yYacTKa W IUIOMIAAU €ro
3aCTPOMKHU, UHBIE XapaKTEPUCTUKH;

¢ DKOHOMHYECKHE XapaKTepUCTUKU (YpOBEHb ONEPALMOHHBIX PAacXOIOB, YCJIOBHS apeHObl, COCTaB
apeHIaTOPOB, HHBIC XapaKTEPUCTHKH);

e Hanunune IBIKUMOTO UMYIIECTBA, HE CBA3aHHOTO C HEABIKUMOCTBIO;

e Jlpyrue XapakTepUCTHKHU (DJIIEMEHTBI), BIHSIOIINE HA CTOUMOCTb;

C IOCIIBIO BBISABICHUA LIeH006p33yIOH_II/IX q)aKTOpOB B CCITMCHTC PBbIHKA, K KOTOPOMY OTHECCH 00BEKT OILICHKH,
OLCHIIMK M3Yy4YHnJI CICAYIOINE NCTOYHUKU:

1. TIpemoxeHuss K MPOJa)ke 3€MEIbHBIX YJYaCTKOB Ha Pa3jIMYHBbIX HHTEPHET — pecypcax: www.avito.ru,
cian.ru, www.domofond.ru u np.

2. «CnpaBoYHHK OICHIIMKA HeIBWKUMOCTH - 2018. 3eMenbHbIE YYacTKH CeIhCKOXO3SHCTBEHHOTO
HaszHaueHus», Huwxuauit Hoeropox, 2018 rony, uznanue yerseproe. Ilon penakiueii Jletidepa JI.A.

Ha ocHOBaHMM 3TOTO OIEHIMUK CHENall BBIBOJ O NMPUOPUTETHOM BIIMSHHUH Ha IIEHY 3€MENbHBIX YYaCTKOB
CJIEAYIONUX XapaKTePUCTHK:

DyHKIIMOHATIbHOE HA3HAYCHUE,

YToproBanue (pazHuIa MeXTy IEHON MPETOKEHHSI U IIEHOU CICIKN);
Mecronomnoxenue (ynaneaHocts oT MKAJI);

[Mnomane yyactka (pakrop macmrada).

AW N =

Hwxe 6onee moapoOHO paccMOTPUM BIUSIHUE 3THX (HaKTOPOB HA CTOMMOCTh OOBEKTa:
Yenosua coenxu (koppexmupoerka na mope, ymopzosanue).

PBIHOK HEABMKMMOCTH UMEET PSJT CIIECITUGUIHBIX 0COOSHHOCTEH, OJTHOM M3 KOTOPHIX SBIISETCS BO3MOKHOCTD
[IEPErOBOPOB MOKYMATENd U MPOJAaBIA HAa TMPEAMET CHIDKCHHUS LIEHBI MPEANIOKECHUS, MPUYEM JaHHBIC
MIEPErOBOPHI JTOCTATOYHO YAaCTO MPHUBOMIAT K IMOJIOKHUTEILHOMY pe3yibTaTy Juis TOKymarens. LleHs
00BEKTOB-aHAJIOTOB SBISIOTCS IIEHAMH TPENJIOXKEeHHsS. PeajpHble IEHBI, MO KOTOPBIM 3aKIHOYArOTCS
JIOTOBOPA, KaK MPAaBIIIO, HIKE TICH MPEJIOKCHHUSL.

CornacHo NaHHBIM cIpaBouyHHKa «CHpaBOYHUK OLEHUIMKAa HeaBmkumoctu 2018. 3eMenbHble Y4acTKU
CeNbCKOXO03SIMCTBEHHOTO Ha3zHaueHus», Hwkuuit Hosropon, 2018 ron, KOppeKTHpOBKa Ha yTOProBaHKE
MMEeT CJIeIyIoIINe 3HAaYeHUS:
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Tadiauua 8.5-1 /InanaszoH KOPpeKTHPOBOK HA YTOProBaHMe /ISl 3eMeJIbHbIX YUYACTKOB

Knacc obwexToB AKTMBHBIN PbIHOK
CpeagHee OoBeputensHLIA
uHTepBan
LeHe! npegnoxeHut obwexkToB

1. 3ementHble Yy4acTKW NOA NALIHIO 12,6% 11.3% 14,0%

2. 3ementHble yyacTkw nog 14,4% 12,8% 16,0%

KOpMOBbIE Yrofbs

3. 3emenbHble yyacTu noa 13,0% 11,7% 14,4%

MHOTONETHUE HACAXAEHURA

4. 3eMenbHble y4acTiu, 16.1% 14,4% 17.8%

knaccuuyupyemMsie Kak 3anexs

DynKyuonanvhoe Ha3HaueHue (Kamezopus 3emenb, pa3peuieHHoe UCnOab306aHue) - OUH U3 Hanboiee
BECOMBIX IIeHOOOpa3yrommx (aktopos. IIporecc mepeBoma 3eMeNnbHOTO y4acTKa M3 OJHOW KaTErOpUU B
IpyTylo, a TaKXe CMEHa pa3pelIeHHOTO WCIONIb30BAHUA 3€MEJBHOTO0 y4yacTKa — 3TO TPYJIOEMKHIA,
JIOPOTOCTOSIIIIMN M OYEHb JJIUTENbHBIA MPOIECC, HE BCErJa BO3MOXHBIHN, I/ie CYIIECTBYET YTBEPKIECHHBIN
TeHEPaJIbHBIN TUTAH 3aCTPOHKHU U YETKOE 30HUPOBAHUE 3eMeJIb 10 (PYHKIIMOHAIILHOMY Ha3HAYCHUIO.

[ToaToMy pa3mep KOpPpEeKTHPOBKH Ha (YHKIIMOHAJIbHOE Ha3HAa4deHHWE OIpEeNenTh 3a4acTyl0 BechMa
3aTPYJHUTEIBHO, TI0 MMPUYUHE BCETO0 PEKOMEHAYETCS MOAOUPaTh aHAJIOTH COTOCTABHUMOTO C OIICHUBACMBIM
3eMeJbHBIM YYaCTKOM (DYHKIIIOHAIBHOTO Ha3HAYEHHUS.

Yoanennocmo om MKA/]

MecTomnonoKeHre 3eMEeTbHOTO Y4acTKa OIpPENeNsIeTcsi €ro pacIoyioKEHHEM M0 OTHOIICHWIO K oOIei
MHPPACTPYKTYpE TEPPUTOPUH, TO €CTh OJHM30CTHI0 K KPYMHBIM HACEJIeHHBIM MYHKTaM, KPYNHBIM
TOProBbIM, MPOMBINIEHHBIM H KYJIbTYPHBIM IEHTPaM, OCHOBHBIM TPAHCHOPTHBIM MArUCTPAJISIMY.
W3 Bcero BhINIETIEPEUNCIEHHOTO aKTyallbHBIM SBIISIETCS PACCTOSHHUE 10 KPYIHBIX aBTOMarucrpanend (mms
peruona pacronoxerns — MKAJI). Jlns BHeceHHs HEOOXOAMMBIX KOPPEKTHPOBOK K IICHAM aHAJIOTOB B
BBIIIICYKa3aHHOM CIIPABOYHHKE B COOTBETCTBYIOIIEM pasjelie MpHBeAeHa Talbnuia C Ha3BaHUEM
«Y TaNleHHOCTh OT OOJIACTHOTO IIEHTPa» - €AMHAs IJIS BCEX THUIIOB «yJAIEHHOCTHY, KOTOpas B JalbHEHIIeM
OyZeT UCIOBb30BaHa JIJIsl pacdyeTa aKTYaIbHOTO BIUSIONIETO OPUEHTHPA OOBEKTOB OIEHKH — «YJalleHHOCTh
ot MKAI».

«CrpaBOYHHK OLIEHIINKA HeABMAKUMOCTH 2018. 3eMenbHbIe YUaCTKU CEIbCKOX035HCTBEHHOTO Ha3HAUYCHUSY,
Hwxnanit Hoeropon, 2018 roxa, KOppeKTHPOBKa Ha YJaJCHHOCTh OT 0OJACTHOTO LIEHTPa UMEET CIeNYIONIHe
3HAYEHMUS:

Tabmmuna 8.5-2 Yaasenune ot 00,1aCTHOTO EHTPA

JapucnmocTe '\'ﬂt}lb“oi UOHE JCMEALHOID YYacTHa - 3NC Ml 0T PACCTORHMA OT

olnuenTpa. [oBEpHTENEHBIN WHTEpaan
1,1

14
£09
=
=
Bos : .
z o TR ¥ = 1,0295x &2
oy R . P S
E e N A
g 0s e z-l.czrz:r""
- — - ——
H 4
Eos -
y = 1,0254x0 1
04
1,:
C 4] mn 0 4 5 (1] 70 fiu]
Paccronmua or ofnuenTRa, Ka

SARLCEMAT B O VAR OARNMTE 1000 WHTRORAAA & CPRIHER B IHAHWe

I AR MG A LT SHEHEAL AOUCTAIL LHDID Ak ICpudnd
Puc. 8
Inowaoes.

Ha prinke npojak nIpucyTCTBYET Takoil eHooOpa3ytomuil pakTop, Kak MIomagb 3eMeIbHOro yuactka. [lpu
[IPOYMX PAaBHBIX YCJIOBHSX, OOJbIIME IO IUIOIIAAM 3€MEJbHbIE YYacTKM MOTYT IpOJaBaThcsi IO Oouiee
HU3KOM B IiepecyeTe Ha eIMHUILY IUIOMAAH [EHE, YTO 00yClaBiIuBaeTcs OONBIIMM CPOKOM 3KCIIO3HULIUH.

CoracHO nmaHHBIM cIipaBoYHHKA «CIpaBOYHHMK OIEHIIMKA HenBIKUMOCTH 2018. 3eMenbHBIE YIacTKH
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CENIbCKOXO03sIMCTBEHHOT0 HazHaueHusn», Hmwxanit Hosropoa, 2018 roj, koppeKkTHpoBKa Ha IUIOIMIAAb UMEET
CJIEYIOIIUE 3HAYEHUS:

Tab6auua 8.5-3 Jluana3zoH KOPPEeKTHUPOBOK HA IJIOMIA[Ab VI YYACTKOB MO CeJbCKOX03sIiiCTBEHHOE
NMPOU3BOJACTBO

TaGmima 38
3emenbHbie YHacTKK, KnaccupuuMpyemble KaK 3 aneib
Nnowane, ra aHanor
<10 10-30 30-100 2100
=10 1,00 1,10 1.29 1,36
o6LexT 10-30 0,91 1,00 1,17 1,24
ouerkn | 30-100 0,78 0.85 1,00 1,06
2100 0.73 0.80 0.94 1.00
8.6. OCHOBHBIE BbiBOAbl OTHOCWUTEJZIbHO PbIHKA HEABVM)XXUMOCTU B CEFMEHTAX,

HEOBXOAUMbIX AJ151 OLIEHKHA

Ha memene ¢ 16 mo 22 wmronsg 2022 r. CHWKEHHE IICH MPOAOLKIIOCH U cocTaBmio -0,08%. B romosom
BBIPQKEHUH TEMITBI POCTa IEH CHU3UIHKCH 110 15,30% /T,

OCHOBHOW BKJIaJl B CHIDKCHHE IIEH MPOAODKAIOT BHOCUTH IPOJOBOJILCTBEHHBIE TOBapHl (-0,43%) 3a cuer
VJCIUICBJICHUSI KaK IUIOJOOBOIIHOW TPOAYKIWK, TaKk H JAPYTHX MNPOAYKTOB THMTaHWs. B cerMeHTe
HEIPOIOBOJILCTBEHHBIX TOBAPOB HA OTUETHOM HeNelNe CHUKEHUE 1IEH MpaKTUdecKu ocTaHoBUIOCh (-0,01%).
I{enbl Ha OCH3MH HE U3MECHUIIHCh. B CerMEeHTE perympyeMbiX U TYPUCTHYECKHUX YCIYT POCT IIEH YCKOPHUIICS
1o 0,41%, B OCHOBHOM 3a CUET yJI0pOkaHus aBuadbuiaeToB. OIeHUBAEMbIN 3eMEIbHBIN YY4aCTOK OTHOCUTCS K
3eMJISIM  CEJIbCKOXO3SICTBEHHOTO HAa3HAYEHHS JIISl  CElIbCKOXO3SHCTBEHHOTO TMPOM3BOJICTBA. YYacTOK
pacnionoxen B CeBepo-3anagHoM HarpasieHuu (1o JIeHuHrpaackomy mocce).

Hpnqnﬂa HU3KOI'0 CIIpoca, Ha 3¢MEJIbHbIC YYACTKH 3aBbIINICHHAA CTOUMOCTL, HAJIUYUEC OﬁpeMeHEHHﬁ,
HEBO3MOKHOCTb UCITOJb30BAHUA YYACTKA M0 HA3HAYCHHU IO,

B Tekymux peanusix, 4T00bl Peain30BaTh YYACTOK, I[€HA JOJKHA HAXOAMTHCA HA HUKHEH rpaHMIle
pbIHKAa, a HHOrAA U 3a Heil Ha 5-10%. MHorue Biaje/blbl, He MOTYT MPOAATh AKTUBBI 5—7 U 0oJiee
Jer.

OneHnmKoM OBUTH HaWACHBI MPEUIOKEHUS M0 MPOJake 3eMEIbHBIX YYaCTKOB, OTHOCSIIMXCA K 3€MIISIM
CEJIbCKOXO3SIMCTBEHHOI'0 Ha3HaueHus: B MockoBckoil obnactu. Ha ux ocHOBe MOKHO clenaTth BBIBOABI O
MaKCHMAaJIbHOM, MUHUMAIIHOM U CpefHeN yIenbHON CTOUMOCTH 1 COTKH.

Tab6auna 8.6-1 [Auana3oH meH npeaio:KeHUH MO MPoAake 3eMeJbHbIX YYACTKOB PACIOJIOKEHHBIX B
MockoBcKoii 00J1acTH

MuHMMaJIbHOE 3HA4YeHHe CTOMMOCTH 1 coTKH, pyo. 2356
MakcumajibHOe 3HaYeHHe cTOMMocTH 1 coTKH, pyo. 12 023
Cpennee 3HaueHHe croumMocTH 1 coTku, pyo. 6 783

HUcrounnk: pacyer OueHmmka

HeO6XO,ZII/IMO OTMCTUTH, YTO IPUBCACHHBIC AHAIIa30HbBI CTOMMOCTU ONPCACICHbI IO HNPCAJIOKCHHUAM O
npoz[ame/apeHz[e AHAJIOI'MYHBIX 06’BCKTOB, IIpA 3TOM Ha JAHHOM 3TallC HC YYUTBIBAIOTCSA MapaMCTPUUYCCKUC
pasimyug MEXIY OUCHUBACMBIMU 00BbEKTaMH U HO,ZI06paHHI)IMI/I 00BEKTAMH-aHAIOTAMHA (MCCTOHOHO)KCHI/IC,
pa3in4uc B o6meﬁ miomanau, yCjJaoBue Topra v T. 1'[.). Koneunas croumocth OLICHNBACMOI'0O 00BEKTA MOKET
HC 1I0IIacCTb B BBI,HGHGHHBIP'I JuarasoH MmoCJI€ BBCIACHUA KOPPCEKTHPOBOK Ha MapaMETpPHUYCCKOC pPas3iniyuc
MCKAY OLICHMBACMBbIM 00BEKTOM U HO,Z[O6paHHI>IMI/I 00bEKTaMH-aHAIOTaMHU.

Ha nieny nponaxu Han0osee CylecTBeHHOE BIIMSHIE OKa3bIBAIOT ClIEAyIoMe (pakTophl:

1. dyHKUMOHANBHOE HA3HAYCHUE;

2. VYTopropanue (pa3HUIa MEXIY [EHOU MPEITI0KEHUS U IIEHOU CIIEIKN);
3. Mecrononoxenne (ynanennocts or MKA/I);

4. Tlnomanp yuactka ((akTop mMacirada).

OTueT 06 oueHke N2 314/22 3eMenbHOro y4yacrtka, obuieit naowaabio 191 549 KB. M., C KapaCTPOBbIM
HoMmepoMm: 50:09:0060433:1290, pacnonoXkeHHblii B MockoBckoi o6nactu, p-H CoJIHEYHOropckoMm, C. M.
JlyHeBckoe, o KnywimnHo



57

9. ONMNCAHUE MNPOLIECCA OLIEHKM OBBEKTA OLIEHKMW B YACTMU
NMPUMEHEHUA NOAXOA0B K OLLEHKE

ITpoBeseHre OIIEHKH BKIFOYAIIO CIAEIYIOIINE ITAIbI:

®  3aKIIOYCHHE JIOTOBOpPA Ha MPOBEICHUE OLICHKH, BKIIFOUAIOIIECTO 3a/IlaHNE Ha OIICHKY;

e  cOop u aHaM3 HHGOPMAITUK, HEOOXOAUMOH JIJIsl MPOBEACHUS OLICHKH;

®  MPUMEHEHUE MOAXOJO0B K OILIEHKE, BKJIFOUasi BHIOOP METOJO0B OIICHKU U OCYIICCTBIICHHE HEOOXOIUMBIX
pac4eTos;

e comracoBanue (B ciydae HEOOXOIMMOCTH) pE3yJIbTATOB U OINpPEICICHHE WTOTOBOW BEIMYUHBI
CTOUMOCTH 00BEKTA OICHKH;

®  COCTaBJICHHE OTYETa 00 OIICHKE.

B order 00 omeHKE MOTYT BKJIFOUAThCSl PACYCTHBIC BEIMYMHBI M BHIBOJIBI 110 PE3yJIbTaTaM JAOMOJIHUTEIHHBIX
UCCIIeIOBAHU, MPEeNlyCMOTPEHHbIE 33aHUEM Ha OLEHKY, KOTOpble HE PaccMaTpHUBAIOTCS KaK pe3yJbTar
OLIEHKU B cooTBeTcTBHH ¢ PenepanbHbiM cTanaapToM «Llens omenku u Buasl croumoct (PCO Ne 2)», a
TAaKXKe HHBIC CBEICHUS, HEOOXOAWMBIE ISl NOJHOIO M HEABYCMBICICHHOIO TOJKOBAHUS PE3yJIbTAaTOB
MPOBENEHHS OLICHKH 00BEKTa OLICHKH, OTPaKEHHBIX B OTYETE.

OIeHIIMK OCYIIECTBIIET cOOp M aHamM3 WHGOPMAaNWU, HEOOXOMUMOHN JUIS MPOBEACHHS OICHKH OOBEKTa

oreHkH. OLEHIIMK U3y4aeT KOJIMYSCTBCHHBIC U KAUECTBCHHBIC XaPaKTEPUCTUKU O0BEKTa OIICHKH, COOUpaeT

WHQOPMAIHIO, CYIMECTBEHHYIO JJISI ONPEACICHUS CTOMMOCTH OOBEKTa OIECHKH TEeMH NOJXOJaMH U

METOJIaMH, KOTOpPbIC Ha OCHOBAHWH CYXJICHHS OIICHIIMKA JOJDKHBI ObITh MPHMEHEHBI MPU MPOBEICHUH

OIICHKH, B TOM YHCIIE:

e  uHMOPMAIUIO O MOJUTHYSCKUX, IKOHOMHUUECKUX, COLUAIBHBIX M IKOJIOIMYECKUX U MPouyuXx (hakTopax,
OKa3bIBAIOIINX BIUSHUE HA CTOUMOCTh OOBEKTa OIICHKH;

e  yH(DOpPMAIHIO O CIpOCEe ¥ MPEIOKEHHN Ha PBIHKE, K KOTOPOMY OTHOCHUTCS OOBEKT OIIEHKH, BKIFOYas
vHpopMaIio 0 (akTopax, BIUSIOIIMX HA CIPOC M MPEMIOKEHHE, KOJMYECTBCHHBIX M KaueCTBEHHBIX
XapaKTePUCTHKAX JIAHHBIX (PaKTOPOB;

e  yuyHpopmamuio 00 OOBEKTE OICHKH, BKJOYAsS IPABOYCTAaHABJIMBAIONINE IOKYMEHTHI, CBEACHHS 00
0OpeMEHEHHSIX, CBA3aHHBIX C OOBEKTOM OICHKH, WH(popMaiuio o0 (QU3NYeCKuX CBOICTBaX 00BeKTa
OIICHKH, €r0 TEXHUYCCKUX U IKCIUTyaTAIllMOHHBIX XapaKTEPUCTHKAX, U3HOCE M YCTaPEBaHUSIX, MPOILIBIX
U OXHIACMBIX JIOXOJAX W 3aTparax, JaHHble OyXTalTepCKOro ydeTa W OTYETHOCTH, OTHOCSIIHECS K
00BEKTY OLICHKH, a TaK)Ke MHYI MH(GOPMAIHIO, CYIIECTBCHHYIO IS ONPEICIICHUSI CTOUMOCTH 00bEKTa
OIICHKH.

OneHmukoM coOmroieHbl TpeboBanus cratbu 16 DenepanpHoro 3akona Nel35-d3 «OO0 oreHOYHOH
nesarenbHocTH B Poccuiickoit denepannmy 0 HE3aBUCUMOCTH OLICHIIIMKA.

OHCHHII/IK BIIpaB€ CaMOCTOATCIIBHO ONPCACIIATH HGO6XOI[I/IMOCTL MPUMCHCHUA TCX WM HMHBIX NMOAXOJ0B K
OLICHKE U KOHKPETHBIX METOJ0B OLICHKN B paMKaX INPUMEHCHUA KaXXI0TI'0 U3 IMMOJAXO0J0B.

[Ipu mpoBeneHUU OLIEHKU BO3MOXHO YCTaHOBIICHHE JOMOMHUTEIBHBIX K YKa3aHHBIM B 33JJaHUU Ha OLICHKY
JOTIYIIICHUH, CBS3aHHBIX C TPEIOJIaracMbIM HCIIOIH30BAHUEM PE3YIIBTATOB OIEHKHU U CHEU(UKON 00BhEeKTa
OLIEHKH.

OmeHIMMK [JIs1 TOJMYyYEHUsS HWTOTOBOM CTOMMOCTA OOBEKTAa OIEHKH OCYIIECTBISET COIIACOBAaHUE
(0boO1IeHUE) pE3yNIBbTAaTOB pacyeTa CTOMMOCTH OOBEKTa OIIEHKU NP WUCIOIB30BAHUN PA3IUYHBIX ITOJIX0/I0B
K OILIEHKE U METOI0B OLIEHKH.

[To uroram mpoBeneHUsI OIICHKH COCTaBIsAeTCs OTYeT 00 omeHke. OTuer 00 OlEHKE MPEICTaBIsAET COOOH
TIOKYMEHT, COJAEpKaIluii CBEIACHHUS JOKAa3aTeIbCTBEHHOTO 3HAYCHUS, COCTABJICHHBIA B COOTBETCTBHH C
3aKOHO/ATeNbCTBOM Poccmiickort ®enepanny 00 OIEHOYHOHN NEATENFHOCTH, B TOM 4ncie DemepanibHBIM
CTaHIApTOM OIICHKH Ne3, HOPMATUBHBIMH IMPABOBBIMHM aKTaMHU YIOJHOMOYEHHOro ()elepaJibHOTO OpraHa,
OCYIIECTBIIAIONMIEro (YHKIUA TI0 HOPMATHBHO-TPABOBOMY PETYIMPOBAHUIO OLEHOYHOW MEATEIBHOCTH, a
TaKkKe CTaHIapTaMH MW TPABIJIAMH OICHOYHOW JEATEIIBHOCTH, YCTAHOBJICHHBIMH CaMOPETYIHUPYyEMOU
OpraHu3aIyeil ONCHITNKOB, WICHOM KOTOPOH SIBIISIETCS OIEHIIHK, TIOATOTOBUBIIINN OTUET.

Hrorosas BenmuurHa pHIHOYHON WIIM MHOM CTOMMOCTH OOBEKTa OLICHKH, YKa3aHHasi B OTYETE, COCTaBJICHHOM
10 OCHOBaHUSIM U B OPAJIKE, KOTOPbIE IperycMOoTpeHbl DenepanbHbIM 3aKOHOM OT 29 utons 1998 r. Ne 135-
®3 «0O06 oneHounoit nestensHOCcTH B Poccuiickoit ®epepanum», NpHU3HAETCS JOCTOBEPHOH U
PEKOMEHyeMOW AJIsl LieNel COBEpLICHHUs CIEIKH C OOBEKTOM OLEHKH, €CIM B IOPSIKE, YCTaHOBICHHOM
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3aKOHOAATCJIIbCTBOM Poccutickoi q)e;[epaum/l, HJIn B Cy,[[e6HOM MOPAAKE HE YCTAHOBJICHO UHOC.

[Ipu cocraBieHNH OTYeTa 00 OIEHKE OICHIIMK JOJKEH MPUACPIKABATHCS CICAYIOMNX TPUHIIATIOB:

e B OTYCTE JIOJDKHA OBITh W3JIOXKeHAa HH(OpMalUs, CYIIECTBCHHAS C TOYKU 3PEHUS OICHIIMKA JIs
OTIPEICIICHUS CTOMMOCTH 00BEKTa OICHKH;

e  uyHOpMaNHA, TIPUBEICHHAS B OTYETe 00 OICHKE, CYIIIECTBEHHBIM 00pa3oM BIIHSAIONIAS HA CTOMMOCTD
00BEKTa OIEHKH, JOJDKHA OBITh MTOATBEPK/ICHA,

e  cojepkaHue ordera 00 OIICHKE HE MOJDKHO BBOIWTH B 3a0yXKIEeHHE 3aKa3uWKa OICHKH WM HHBIX
3aMHTEPECOBAHHBIX JIMI (MOJb30BATEIM OTYeTa 00 OLEHKE), a TaKXe He JOJ/DKHO JIOMyCKaTh
HEOJTHO3HAYHOTO TOJIKOBAHWS MTOTyUYEHHBIX PE3yIbTaTOB;

Pe3ynpraToM OLIEHKH SIBJISIETCSI UTOTOBAsl BEIMYMHA CTOUMOCTH O00BEKTa OIIEHKHU. Pe3ysbTaT OI[EHKH MOXKET
WCTOJIB30BATHCA TPH ONPEACIICHHH CTOPOHAMHU IICHBI ISl COBEPIICHUS CHENKH WIM WHBIX JEHCTBUHA C
00BEKTOM OILIEHKH, B TOM YHCIIE MPH COBEPLICHWH CAETOK KYIUTH-POAaXH, Iepeaade B apeHIy WK 3aJor,
CTpaxOBaHUH, KPEAUTOBAHHUH, BHECEHNH B YCTaBHBIN (CKIIQIOYHBIN) KaNHUTal, IS [eJIed HaTor000I0KEeHHS,
NPU COCTAaBJICHWU (PUHAHCOBOW (OYyXranTepckoil) OTYETHOCTH, PEOpraHM3aluM IOPHIUYECKUX JIUI U
MPUBATH3AIMY UMYIIECTBA, pa3pelIeHHH HMYIIECTBEHHBIX CIIOPOB M B HHBIX CITydasX.

9.1. MOCNEQOBATENBHOCTb ONPEAEJIEHUA CTOMMOCTU

Cornacuo . 11 ®CO Ne 1, OCHOBHBIMH MOAXOAAMH, UCIOJIB3YEMBIMU MPHU MPOBEACHUM OICHKH, SIBISIIOTCS
PBIHOYHBIA (CpaBHUTENBHBIN), JOXOMHBIA MW 3aTpaTHBIM Tomxoabl. [lpw BEIOOpPE HCIONB3yEMBIX TIpU
MIPOBEJICHUH OIIEHKU IOAXOJIOB CJEIyeT YYHTHIBAaTh HE TOJHKO BO3MOXXHOCTH MPHUMEHEHHS Ka)XIOTO W3
MIOAXO0I0B, HO | IIETIH M 33/1a4H OIICHKH, MPEIIOIaraéMoe UCIOJIb30BAHKIE PE3YIIBTATOB OIICHKH, JOITYIICHUS,
MOJIHOTY W JOCTOBEPHOCTh UCXOnHOW wuH(popmanmu. Ha ocHOBe aHanm3a yKa3aHHBIX (DaKTOPOB
000CHOBBIBACTCS BBIOOP IMOIX0/I0B, UCTIONB3YEeMbIX OIICHITUKOM.

Cornacuo 1. 24 ®CO Ne 1, OueHmuK BIIpaBe caMOCTOSTENFHO OIPENENATh HEOOXOINMOCTh TIPUMEHEHHUS
T€X WM WHBIX TMOJIXOJOB K OIICHKE M KOHKPETHBIX METOJOB OIICHKH B paMKax MPUMEHEHHUS KaXKJIOTOo W3
MOIXO0IOB.

BBuny omnpeneneHus cripaBeyIMBOM CTOMMOCTH B gaHHOM Otuere 00 oreHke, OIEHIUK Jaiee MPUBOIUT
ocobeHHoCTH €€ pacuéra.

CornacHo 1. 2 IFRS 13 cnpaBemmBas cTOMMOCTB - 3TO PHIHOYHAs OLICHKA, a HE OLEHKa, (hopMHUpyemast ¢
yueroM crnenupuku npennpuatus. [lo HeKOTOpsIM akTUBaM U 00s3aTENbCTBAM MOTYT CYyILECTBOBATh
HaOIro1aeMble PHIHOYHBIC OIepalliy WU peiHOYHAs uHpopMmanus. [lo apyrum akTuBaMm W 00s3aTeNbCTBAM
HaOMroaeMble PHIHOYHBIE OIepalMy WM PbIHOYHAS HMHGOpMauus MOryT OTCyTcTBOBaTh. OOHAKO Liesb
OLICHKH CIPAaBEAJIMBONH CTOMMOCTH B OOOMX CIy4asX OJHA M Ta XK€ - ONPEACIHTh IIeHy, MO KOTOpOii
poBoJWIack Obl oOmepanus, OCYIIECTBJIieMas Ha OPraHM30BAHHOM pbIHKE, IO NPOJaXKe aKTHUBa WIH
nepenave 00s3aTeNIbCTBA MEXK/y YIaCTHUKaMH PBIHKA Ha ATy OLCHKU B TEKYIIUX PHIHOYHBIX YCIOBHSX (TO
€CTh BBIXO/IHAs II€HA Ha ATy OLEHKH C TOYKH 3PEHUS] yUYAaCTHUKA PBIHKA, KOTOPBIM YIAECP)KUBAEeT aKTUB WU
HUMeeT 00513aTeIbCTBO).

Ecny nieHa Ha MIGHTUYHBIN aKTHB WM 00s3aTENILCTBO HE HAOIIONAETCS HA PBIHKE, IPEANPUATHE OLICHUBAET
CHpaBeIMBYI0 CTOMMOCTb, WCIIOJIB3YSl APYTrOW METOA OLEHKH, KOTOPBIH 00ecnedrBaeT MaKCHMAaIbHOE
WCTOJh30BAHNE YMECTHBIX HAONIONAEMBIX HCXOIHBIX JaHHBIX M MUHHMAaJIbHOE HCIIOJIb30BaHUE
HeHaOJIFo1aeMbIX UCXOJHBIX AaHHBIX. [I0CKONBKY cripaBeasnBasi CTOMMOCTD SIBJISIETCS PHIHOYHOW OIICHKOH,
OHa OTpeeNseTcs C WCIONb30BaHHEeM TaKuX AOMYIICHHH, KOTOpPBbIE YUYACTHUKU PBIHKA WCIIOIB30BAU OB
TIpH OTIpEAETICHNH CTOMMOCTH aKTHWBa WK 00s3aTeNbCTBa, BKIIOYAs JOMYyIIeHus o pucke. ClieoBaTeNsHO,
HaMepeHue TPEeANpUsATHS yIepXKaTb aKTHB WM YperyJlupoBaTh, HIW WHBIM 00pa3oM BBIMOJHUTH
00513aTeNbCTBO HE ABISETCS YMECTHBIM (DAKTOPOM TIPH OLIEHKE CTIPABENIIMBOW CTOMMOCTH.

Lens oneHKH chpaBeAMBOH CTOMMOCTH 3aKJIOYAaeTCsl B TOM, UYTOOBI OMpPENEeNUTh IIeHY, MO KOTOPOM

npoBoauIack Obl onepanusi Ha JOOPOBOJIFHON OCHOBE IO NMPOJa)Ke aKkTHBA HJIM Iepenade 00sS3aTelbCcTBa

MEeXJly YYaCTHMKaMM pBIHKAa Ha JaTy OLEHKH B TEKYIIMX PBIHOYHBIX ycioBHAX. OIleHKa CIpaBeasIuBOM

CTOMMOCTH TPeOyeT OT NPEAIPHUATHS BBIICHEHUS BCEX YKA3aHHBIX HHKE MOMEHTOB!

®  KOHKDETHBIH aKTHB WM 0053aTEeNbCTBO, SBISIONIEECS OOBEKTOM OIECHKHA (B COOTBETCTBHU C €0
enuHHLEH yueTa);

e B OTHOLICHWH HE()UHAHCOBOIO AKTHBA, UCXOTHOE YCIIOBHE OLICHKH, SIBJISIOLIECECS MPUEMIIEMBIM [UIs
OLICHKH (B COOTBETCTBUH C €0 HAMIYYIIUM U Haubosee 3¢ (HeKTUBHBIM UCTIOB30BAHUEM );

e  OCHOBHOW (WM HanOoJee BBITOAHBIN) IS aKTUBA WK 00s13aTENbCTBA PHIHOK;
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e  METOJ WJIM METOJbl OLEHKH, MPUEMIIEMbIE [IJIl ONPENENICHUS] CIPABEMJIMBON CTOUMOCTH, C YYETOM
HAIWYUS JAHHBIX I pa3pabOTKH WCXOIHBIX JaHHBIX, MPEICTABISIONINX JOMYIICHUS, KOTOphIE
HCIOJIb30BAIUCH Obl yYaCTHHKAMH PBIHKA TPU YCTAHOBJCHWUW IICHBI HA aKTHB UM 00S3aTEIbCTBO, a
TaK)X€ YPOBHS B HEPAPXUU CHPABEAIMBON CTOUMOCTH, K KOTOPOMY OTHOCSATCS 3TH UCXOAHbBIC JAHHBIE.

OreHKa CrpaBeJIMBOM CTOMMOCTH MPEJAIOJIaraeT MPOBEACHNUE ONEPAIlNH 110 TPOJIaXKe aKTHBA WU Niepeaade

00s13aTeIbCTBA:

[ ] Ha pI)IHKe, KOTOpBIP'I ABJIACTCSA OCHOBHBIM JISI JTAHHOI'O aKTHBA UJIU O6H3aTeHBCTBa;

[ ] HpI/I OTcyTCTBI/II/I OCHOBHOTI'O pI)IHKa Ha pI)IHKe, HaI/IGOHCC BBITOAHOM JJI1 OJAHHOI'O aKTHUBa WIHU
00s13aTeIbCTBA.

[Ipennpusaruio HET HEOOXOJMMOCTH IPOBOAWTH M3HYPSIOMIMKA TOMCK BCEX BO3MOXKHBIX PBIHKOB IS
WACHTU(UKAIIMYA OCHOBHOTO PHIHKA WJIH, TIPU OTCYTCTBHU OCHOBHOTO pPBHIHKA, HanOOJlee BBHITOJHOTO PHIHKA,
OJTHAKO, OHO JOJDKHO YYHUTBHIBATH BCIO MH(OPMALUIO, KOTOpas sBiseTcs 0O0OCHOBaHHO aocTynHOW. [lpm
OTCYTCTBUHU JIOKA3aTeNLCTB OOpPATHOTO PBIHOK, HA KOTOPOM MPEANPHUSATHE BCTYIIUIO OBl B CHETKY IO
Npojake aKTHBa WM Tepefade o0sA3aTeNbCTBA, CUYMUTAETCS OCHOBHBIM PBIHKOM WIIM, TIPH OTCYTCTBUHU
OCHOBHOTO PBIHKA, HAN0O0JI€€ BHITOHBIM PBIHKOM.

[Ipy HaMMYMU OCHOBHOTO PBHIHKA AJISl aKTHBA WIIM 0053aTENbCTBA OLICHKA CIPaBEIMBOH CTOMMOCTH JOJDKHA
MPECTaBIAT [IEHY Ha JaHHOM pBIHKE (Takas meHa JH0O SBIISETCS] HeMOCPENCTBEHHO HabIr0IaeMoit, oo
paccuMThIBAETCA C MCIOJIb30BaHMEM APYroro METOJa OLEHKHU), NaXKe €CNIM LieHa Ha APYTOM PBIHKE SBIISETCS
[OTEHLHAIBHO 00JIee BHITOIHON HA AAaTy OLIEHKU.

[Ipennpusitue KOJHKHO UMETh JOCTYN K OCHOBHOMY (MM HanOosee BHITOJHOMY) PBIHKY Ha AaTy OLCHKH.
[Mockonbky paznuuHble TpennpusATHs (M HanpaBieHWs OW3Heca B paMKaxX TaKHX TNPEANPUATHIA),
OCYIIECTBIIAIONINE PA3INYHbIC BUIBI ACATEIBHOCTH, MOTYT UMETh JOCTYI K Pa3lINYHbIM PBIHKAM, OCHOBHBIE
(v HamboJiee BHITOIHBIC) PHIHKY JJISI OJTHOTO M TOTO YK€ aKTHBA WM 00s3aTENbCTBA MOTYT OBITh Pa3HBIMU
IUISL Pa3NIMuHBIX NPEANPUATHH (M HampaBieHMH OM3HEca B paMKax TakuX npennpusituii). CremoBaTenbHO,
OCHOBHOW (Wnu Haubosiee BBITOTHBIN) PHIHOK (M, COOTBETCTBEHHO, YYACTHHUKOB PBIHKA) HEOOXOIUMO
paccMaTpuBaTh C TOYKM 3PEHHS NPEANPUATHSI, YUYHUTHIBAsT TakUM OOpPa3oM pazIHyusi MEXKAY U Cpeau
MIPEeINPUATHH, OCYIIECTBISAIONINX PA3JINYHbIE BHJIBI JESTEILHOCTH.

Jiist Toro 4to0bl 1OOMTHCS HauOOJbIICH MOCIEAOBATEIBHOCTH U COMOCTAaBUMOCTH OLIEHOK CIIPaBeUIMBON
CTOMMOCTH U pacKpbeITusl cooTBeTcTByromieil wuHpopmanuu, IFRS 13  ycranaBnmmBaer wuepapxuio
CIPaBEIVINBOMl CTOMMOCTH, KOTOpas INEIWT HCXOIHBIC NaHHBIE Ul METOAA OLEHKH, HCIOJB3YyEMbIE Ul
OLICHKM CIPABEMJIMBOM CTOMMOCTH, Ha TpU YpoBHA. Mepapxus cCHpaBelJIMBOM CTOMMOCTH OTAAET
HanOONBIINI MPUOPUTET KOTUPYEMBIM IIeHaM (HEKOPPEKTUPYEMBIM) Ha aKTHBHBIX PBIHKAX JUIS HACHTHIHBIX
aKTHBOB WM 00s3aTeNbCTB (MCXOOHBIE JaHHBIE | YPOBHS) M HaMMEHBUIMHA MPUOPHUTET HEHAOIOZaeMBbIM
WCXOIHBIM JTaHHBIM (MCXOHBIE TaHHbIEe 3 YPOBH!).

Hanuune YMECTHBIX MCXOAHBIX JAHHBIX U UX OTHOCHUTCJIbHAA CyGT)eKTI/IBHOCTI) MOTYT HNOBJIUATH Ha BI)I60p
IIPUEMJIEMBIX METO/JI0B OLICHKH. OZIHaKO HUepapxus CHpaBeHHHBOﬁ CTOUMOCTH OTAACT NPHUOPUTET UCXOJHBIM
AaHHBIM [1JId MCTOAOB OICHKHW, a HE MCTOJaM OLCHKH, HCIOJB3YCMbIM [JId OLCHKH CHpaBe,I[JII/IBOﬁ
CTOMMOCTH.

Hepapxua cnpaseousoii cmoumocmu (uepapxusi OaHHbIX)

1. Ucxoomnvie oannvie 1 Yposus - 3T0 KOTUpyEeMBbIE IIeHbI (HEKOPPEKTUPYEMbIe) Ha aKTHBHBIX PBIHKAX IS
UACHTHYHBIX aKTHBOB WJIM 0053aTeNbCTB, K KOTOPHIM HPEANPUATHE MOXKET IOIYyYUTh IOCTYH Ha Iary
oneHku. Kotupyemas 1ieHa Ha akTHBHOM PBIHKE NIPEACTABISIET c000i1 Hanbosee Ha/le)KHOE JJOKA3aTeIbCTBO
CHpaBe/IMBOM CTOMMOCTH MW JOJDKHA MCIIOJIB30BAThCS IJISl OLIEHKH CIPaBEIJIMBOH CTOMMOCTH 0e3
KOPPEKTHPOBKH BCAKHIA pa3, KOT/Ia OHA JIOCTYIIHA.

Ucxonuple nanubie 1 YpoBHsA OynyT AOCTYHHBI JUIS MHOTMX (DHHAHCOBBIX aKTUBOB M (DUHAHCOBBIX

065133TCJ'H)CTB, HEKOTOPBLIC M3 KOTOPBIX MOTYT 6I>ITI) O6MeHCHI)I Ha MHOTOYHUCJICHHBIX AaKTHBHBIX PBIHKAX

(marmpumMep, Ha pa3nHyHBIX Oupkax). CremoBarenpHO, 0co00e BHUMaHUE B Mpeaenax | YpoBHS yaemnsercs

OTIPEIENICHUIO CIICAYIOIIETO:

®  OCHOBHOW PBIHOK JJIsl aKTHUBA WM 00s13aTeIbCTBA, WIH, MPH OTCYTCTBHHM OCHOBHOTO PBIHKA, Hanboiee
BBITOJTHBIN PHIHOK JIJIST aKTHBA WIIH 0053aTeIhCTBA;

®  MOXET JIM NPEANPUITHE YIaCTBOBaTh B ONEPAIMH C aKTHBOM WJIM O0S3aTEIbCTBOM II0 LIEHE JaHHOTO
PBIHKA Ha JIaTy OICHKH.

Ucxonnble nanHbie 1 YpOBHSA T0IKHBI KOPPEKTHPOBATHCSA TOJIBKO B CIAEAYIOMIMX CIydasx:
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®  KOTJa MpenpusThe yaep>KUBaeT OOJBIIOEC KOJMYECTBO AHAJOTHYHBIX (HO HEWJACHTHYHBIX) aKTHUBOB
WA 00s3aTeNbCTB (HAIIPUMeEp, JOJITOBBIE IIEHHbIE OyMaru), KOTOPhIE OIICHUBAIOTCS IO CIIPABEITUBOM
CTOMMOCTH, a KOTHpyeMasl IeHa Ha aKTUBHOM PhIHKE CYIIECTBYET, HO HE SIBJISETCS JOCTYITHOW B II0O0H
MOMEHT, /ISl KaKI0TO W3 JIAHHBIX aKTHBOB WM 00S3aTENbCTB 0 OTJAEIBHOCTH (TO €CTh IPH YCIOBUHU
HaMu4usi OOJBIIOrO KOJMYECTBA AHAJIOTUYHBIX AaKTUBOB WIIM 00S3aTENbCTB, yIEPKUBAEMbBIX
MIpeNnpUATHEM, OBUTIO OBl TPYAHO TOJXYYHTh WH(GOPMAIUIO O IIeHaX JJIS KaXJIO0TO OTIAEIHHOTO aKTHBA
WM 00s3aTeNbCTBA Ha JAaTy OLEHKM). B Takom ciiyyae B KadecTBE MPAaKTUUECKOTO MOAPYYHOTO
CpelCcTBa IMPEANPUATUE MOXKET OLEHUBATh CIPABEMJIMBYIO CTOMMOCTb, HCIOJIb3Ysl AJIbTEPHATHUBHBIN
METOJ OIICHKH, KOTOPBI HE OCHOBBIBAETCS HCKIIOYHMTEIFHO Ha KOTHPYEMBIX LEHax (Hampumep,
MaTpudHOe 1leHooOpa3oBanue). OMHAKO WCHOIB30BaHIE abTEPHATHBHOTO METO/1a OIEHKH MPUBOIUT K
MOJYYEHUIO OLEHKH CIPaBEIJIMBOA CTOMMOCTH, KOTOpas OTHOCUTCA K Oojiee HU3KOMY YPOBHIO B
HepapXyu CIPaBeATUBON CTOUMOCTH.

e  KOrJa KOTHpyeMmas IleHa Ha aKTHBHOM DPBIHKE HE INpeACTaBiseT cOOOW CIpaBeAMBYIO CTOMMOCTh Ha
Jnaty oueHkd. Tak MoKeT OOCTOSATh JAeJo, KOTJa, HalmpuMep, CYIIeCTBEHHBbIE COOBITHS (Takue Kak
olepallMi Ha pPBIHKE «OT MpPHUHIUNANA K NPUHIMUNATY», TOPTH Ha MOCPEIHUYECKOM PpBIHKE WM
OOBSIBIICHNS) IMEIOT MECTO TIOCIIE 3aKPBITHS PBIHKA, HO JI0 HACTYIUICHHUS AaThl oneHku. [Ipenmpusarue
JIOJDKHO YCTAHOBHUTH W TIOCJIEIOBATEIHLHO TPUMEHSTH TOJIMTUKY HIACHTU(UKAIMK TaKUX COOBITHH,
KOTOpBIE MOTYT TIOBJIMATH HAa OIEHKH CIpaBeANBONW cTtomMocTd. OJHAaKO eciu KOoTHpyemas IeHa
KOPPEKTHPYETCS C YI€TOM HOBOUM MHPOPMAIINH, TaKass KOPPEKTUPOBKA PUBOJUT K MOIYICHHUIO OLCHKN
CIpPaBeNIMBOI CTOMMOCTH, KOTOpasi OTHOCHUTCS K 0oJjiee HU3KOMY YPOBHIO B MEPApXWH CIIPaBEIIMBON
CTOUMOCTH.

® IIpU OIEHKE CIPaBEUIMBOH CTOMMOCTH O0O0SI3aTeNbCTBA WJIM COOCTBEHHOTO JIOJIEBOTO WHCTPYMEHTa
MIPENPUATHS C UCIIONb30BAHNEM KOTHPYEMOil IIEHBI Ha WACHTUYHYIO €AHHHUILY, KOTOpas MPOAaeTCs Kak
aKTUB Ha aKTHBHOM pBIHKE, M Takas IleHa JOJDKHA KOPPEKTHPOBaThCSI C y4eTOM (HaKTOpOB,
CIeUUpUUECKUX Uil €JUHHIBl WM aKTHBa. ECIM KOpPpEeKTHpOBKa KOTUPYEMOW IIeHBI aKTHBa HE
TpeOyeTcs, pe3yIbTaToM OyJIeT MOy9IeHHE OLIEHKH CIPaBENINBON CTOMMOCTH, OTHOCUMOM K 1 YpOBHIO
B HEpapXuM CIpaBeIMBOM cToMMOCTH. OaHako Jo6as KOPPEKTHPOBKAa KOTHUPYEMOMN II€HBI aKTHBa
MIpUBENIET K TOJYYECHUIO OLEHKH CIIPAaBEIMBON CTOMMOCTH, OTHOCHMOW K 0oJiee HH3KOMY YPOBHIO B
HepapXHu CIpaBeATUBON CTOUMOCTH.

2. Ucxoonvie oanuvie 2 YpoeHs - 9TO UCXOAHBIC JaHHBIC, KOTOPHIE HE SIBISTIOTCS KOTHPYEMBIMH IICHAMU,

BKJIIOYEHHBIMHU B 1 ypOBCHI), " KOTOPBIC MPAMO UM KOCBCHHO ABJIAIOTCA Ha6JHOI[aCMI)IMI/I JJIs1 aKTHUBA HUJIN

obs3aTenberBa. Ecnm akTHB Wi 0053aTENBCTBO MMEET OMpPENCICHHBIA (JOTOBOPHOM) MEPHOJ, UCXOITHBIC

JaHHBIE 2 YPOBHS JTOJDKHBI OBITh HAOJIOJACMBIMHU JIJISI TMPAKTUYECKH BCETO CPOKa JCHCTBUS aKTHBA WU

obs3aTenberBa. VicxomHble maHHbie 2 YPOBHS BKIIOYAIOT CICAYIOIICE:

o KOTHUPYEMBIC LICHBI HAa aHAJIOTUYHBIC aKTHUBBI UJIU 06$I3aTeJILCTBa Ha aKTUBHBIX PbIHKax.

o KOTHPYEMBIC INCHBI HAa HIACHTUYHLIC HJIM AHAJIOTMYHBIC AKTUBBI, WK O6$I3aTCJ'II)CTBa Ha pbIHKAXx,
KOTOpBIE HE SABISIOTCS aKTHBHBIMH.

o HUCXOOHBIC MAaHHBIC, 3a HCKIIIOUCHHUEM KOTHPYEMBIX ILEH, KOTOPBLIC ABJIAIOTCA Ha6JHOI[aeMI>IMI/I JISL
AKTUBA WU 00513aTeNIbCTBA, HAITPUMED:

4 CTaBKM BO3HArpaXxiacHusd ¢W KpPHUBBIC JOXOAHOCTH, Ha6JIIOI[aeMBIe ¢ O0OBIYHO KOTUPYEMBIMHU
HWHTCpBaJIaMU;

v/ mojpasymeBaemasi BOJIATUILHOCTD;

v’ KpEIWUTHBIE CIPEIbL.
®  TIOATBEpKITaeMbIC PHIHKOM HUCXOIHBIC TaHHBIC.

KoppekTupoBkH HUCXOIHBIX TaHHBIX 2 YPOBHS MEHSIOTCS B 3aBUCHMOCTH OT ()aKTOPOB, CHICIIM(DUISCKUX IS

aKTHBa WK 00s13aTesIbeTBa. Takue (hakTOphl BKIIIOYAIOT CIACIYIOIIEE:

e  COCTOSIHHE WJIM MECTOHAXOXKJCHNE aKTHBA;

L] CTCIICHB, B KOTOpOﬁ HNCXOJHBIC JaHHBIC OTHOCATCA K CAWMHUIAM, KOTOpI)Ie COITIOCTaBUMBbI C AKTUBOM HJIN
00513aTEILCTBOM;

L] O6’beM NI ypOBeHI) JCATCIIBHOCTH Ha pI)IHKaX, Ha KOTOpBIX Ha6J’IIOIIaIOTCSI O9THU UCXOJHBIC JaHHBIC.

KoppekTupoBka UCXOAHBIX NaHHBIX 2 YPOBHS, KOTOPHIC SBISIOTCA CYIIECTBEHHBIMU ISl OLICHKH B LIEJIOM,
MOXET TMPHUBECTH K IOJYYCHUIO OIICHKU CIPABEUIMBOM CTOMMOCTH, KOTOpas OTHOCHUTCS K 3 YPOBHIO B
HEpapXuu CHOPaBEIJIMBOM CTOMMOCTH, €CIM JUIsi KOPPEKTHPOBKHU HCIOJB3YIOTCS CYIIECTBEHHBIC
HeHa0JIro1aeMbIe HCXOIHEIE JAaHHEIE.
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3. Ucxoonvie dannvle 3 Ypoesus - 370 HeHaONIOJaeMbIe MCXOJIHBIC JIAHHBIC JIJIS aKTHUBA MM 0053aTeIbCTBA.
Henabromaempie HCXOTHBIC TaHHBIC TOJDKHBI UCTIONB30BATHCS VISl OIICHKH CIIPABEIITMBO CTOUMOCTH B TOM
cllydae, eclid YMeCTHhIe HaOIroJaeMble MCXOJNHBIC JaHHBIE HE JOCTYIHBI, TAKUM 00pa3oM YYHTHIBAIOTCS
CUTYyallud, TIPU KOTOPHIX HAOIIOAAeTCS HEOOJNbINAsi, MPU HATMYUU TAKOBOH, NEATCIHHOCTh Ha PHIHKE B
OTHOIIIEHNH aKTHBA WJIM 0053aTENbCTBA Ha Aary oleHKH. OMHAKO IeNlb OIIEHKH CIIPABENJIUBON CTOMMOCTH
OCTaeTCs MPEKHEU, TO €CTh BBIXOJIHAS 1I€HA HAa JIaTy OLEHKU C TOYKH 3PEHUS YYAaCTHHUKA PhIHKA, KOTOPBIN
yAep)KHBaeT aKTHB WM HMeeT 00s3arenscTBO. CleoBaTeNbHO, HEHAONIO[aeMble WCXONIHBIC TaHHbBIE
JIOJDKHBI OTPaXKaTh JAOMYIICHUsI, KOTOPbIC YYACTHUKU PhIHKA MCIIOJIb30BAIH ObI P YCTAHOBJICHHUU IICHBI HA
aKTHUB WK 0053aTeNIbCTBO, BKIIFOUAs TOMYIIIEHHUS O PUCKE.

JomnymieHnst 0 puUcKe BKJIIOYAIOT PUCK, MPUCYIINH KOHKPETHOMY METOAY OIEHKH, HCIOJIB3YEMOMY JUIS
OIIEHKH CTPABEAJINBON CTOMMOCTH (TaKOMy KaK MOJEJb [IEHOOOpa30BaHUs), U PHUCK, IPUCYIINH HCXOTHBIM
JaHHBIM MeToja omeHkd. OleHka, He BKIIOYAIONIas KOPPEKTUPOBKY C YYETOM pHUCKOB, He OynmeT
MIPEJICTABIIATh OIIEHKY CHPaBEAJINBOM CTOMMOCTH, €CIH YYaCTHUKH pbIHKA OyAyT BKIOYATh TaKyHO
KOPPEKTHPOBKY NPH YCTAaHOBJICHUH LIEHBI Ha aKTUB WM 00s3aTenbcTBO. Hampumep, MOXeT BO3HHKHYTH
HEOOXOJMUMOCTh  BKJIOYHTH KOPPEKTUPOBKY C YYeTOM pPHCKOB TIPH HAJIMYUM  3HAYUTEITHHOU
HEOTIPEIETICHHOCTH OLIEHKH.

[IpumensaTs HeHaOMIOJaeMble WCXOJHBIC JaHHBIC CIEAYET, MCHOJB3Yys BCIO HH(OpPMAIWIO, AOCTYIHYIO B
CIIOKUBILUXCSL OOCTOSATENHCTBAX, KOTOpas MOXKET BKIIOYaThb COOCTBEHHBIC NaHHbBIe mpennpusitus. [lpu
pa3paboTke HEHAONIOAeMbIX HCXOJHBIX JAHHBIX TPENNPHATHE MOXKET HadaTh CO CBOMX COOCTBEHHBIX
JaHHBIX, HO OHO JOJDKHO KOPPEKTHPOBATh 3TH JAaHHbIE, €CIM OOOCHOBAaHHO IOCTyIHAas HHGOpMAarus
yKa3bIBaeT Ha TO, YTO APYTHE YYACTHUKU PhIHKA MCIIONb30BAH ObI ApyTHe JaHHbIE WM CYIIECTBYET Kakas-
TO uHpopMaLysl, cueunpuyuecKas Uil TPEeANpUsITHS, KOTOpas HEAOCTYIHA I PYTUX yYacTHUKOB PBIHKA
(manpumep, cuHeprus, crieqududeckas A npennpusaTus). [IpennpusaTuio HeT HeOOXOIUMOCTH MPUIIAraTh
Ype3MEepHbIE YCHIHUS, YTOOBI IMOJyYUTh HHPOPMALMIO O MJOMYIIEHUSX YYAaCTHUKOB pbIHKA. OmHako
NPEANPHUATHE TOJHKHO YUUTHIBATH BCIO MH(POPMAIHIO O JOMYHICHUSX YYaCTHUKOB PBIHKA, KOTOpAs SIBISETCS
o0ocHOBaHHO JocTynHOW. HenaOmiomaemble HCXOAHBIE NaHHBIE, pa3pabOTaHHbIE B COOTBETCTBHU C
BBIIICONMCAHHONW TMPOLEAYPOH, CUUTAIOTCSA MOMYIICHHUSMHU YYaCTHHUKOB PBIHKA M YIOBJIETBOPSIOT LIEJH
OLIEHKH CIIPaBEIUINBON CTOMMOCTH.

Memoovl oyenxu

OI_IeHKa OOJDKHA IIPOBOJUTHECA TaKWMMHM METOJaMH OHLECHKH, KOTOPBIE MABIAKOTCA IIPUCMIIEMBIMU B
CHOKHBIIUXCS OOCTOSTENBCTBAX M AJId KOTOPBIX JOCTYIHBI JOaHHBIC, MOOCTATOYHBLIC [Jid OLCHKHU
CHpaBeHHHBOﬁ CTOMMOCTH, IIPHU I3TOM MAKCHUMAJIbHO HCIIOJIB3YIOTCA YMECTHBIC Ha6HIOJIaeMI)Ie HNCXOOHBIC
AaHHBIC U MUHUMAJIbHO HUCIIOJb3Ys HCHa6J'IIO,I[a€MBIe HCXOAHBIC JaHHBIC.

Tpems Hambornee MIUPOKO HCITOIB3YEMBIMHA METOJNAMU OIICHKH SIBJISIOTCS PHIHOYHBIA ITOJXOJM, 3aTPaTHBINA
MOOXOM M JOXOAHBIM moaxon. HeoOXoaMMo HCIOIB30BAaTh METOABI OLIEHKH, COBMECTHMBIE C OJHUM HIH
HECKOJIbKUMHM U3 JJAHHBIX MOJIXOJ0B JJIsl OLIEHKHU CIIPaBeJIMBONA CTOMMOCTH.

B HekoTOpBIX ciydasix mpueMiIeMbIM OyJIeT HCIIOJIb30BaHUE OJHOTO METO/Ia OIICHKH (HalpuMep, IPH OIIEHKE
aKTHBa WM 0053aTelIhCTBA C WCIIOJE30BAaHUEM KOTHPYEMOW IIEHBI HA aKTUBHOM PBIHKE IS MICHTHYHBIX
AaKTUBOB WJIM 00s3aTeNbCTB). B mpyrux ciydasx npueMieMbIM OyAeT WCHOJIh30BAaHHE MHOKECTBEHHBIX
METO/JIOB OIICHKH (HampuMep, TaK MOXKET 00CTOSATh JEJIO0 MPH OLICHKE CAMHUIIbI, TCHEPUPYIOIIEH NEeHEKHBIC
cpencrea). Ecnu /i OlleHKH CTpaBeIIMBOM CTOMMOCTH HUCIIONB3YIOTCS MHOKECTBEHHBIE METOMBI OIICHKH,
TO Pe3yNbTATHl (TO €CTh COOTBETCTBYIOIINE MOKA3aTEIN CIPABEMINBON CTOMMOCTH) JOJDKHBI OIICHUBATHCS
MyTeM PacCMOTPEHUs IIeIeCO00pa3HOCTH uara30Ha 3HAYeHH, 0003HAYEHHBIX IAHHBIMHU pPe3yJIbTaTaMH.
Or1ieHKa CIpaBeINTUBOM CTOMMOCTH - 3TO 3HAYCHHUE B TpEeiaX TaKOro Juana3oHa, KOTOpoe HanbosIee TOUHO
MIPEJICTABIISIET CIPABEIIIUBYIO CTOMMOCTD B CIIOKUBIIIHXCS 00CTOSTENHCTBAX.

CpaBHHUTEJbHBIH MOAX0]

B cootBerctBun ¢ IFRS 13 npu cpaBHUTENBHOM NOJIXOJAE HCHOJB3YIOTCA LEHbl WM JApyras yMECTHas
uHQOpMaLHs, TeHEpUpYyeMasi PHIHOYHBIMH ONEPalUsIMH C MISHTHUYHBIMH WM CONOCTaBUMBIMHU (TO €CTb
AHAJIOTUIHBIMH ) aKTUBaMH, 00s3aTeIILCTBAMH HJIN TPYIIIION aKTUBOB U 00S13aTEIILCTB, TAKOH Kak OM3HEC.

HaanMep, B MCTOAAaxX OIICHKH, COBMCCTUMLIX CO CPAaBHUTCIBHOM IIOAXOAOM, YaCTO MHCIHOJb3YIHOTCA
PBIHOYHBIE MHOXHUTECIN, BO3HHUKAIOIINWE M3 KOMINUICKTAa COIIOCTaBUMBIX rmokazareiiei. MHOXHTEn MOTYT
HaXOAUTLHCA B OAHUX AUAIIa30Hax C APYTUM MHOXHUTCIIEM IO KaKAOMY CONOCTABMMOMY ITOKa3aTCJIHO. HJ’IH
BI)I60pa HAJICKAIICTO MHOXHUTCIIA U3 aOHalra3oHa Tpe6yeTcsI HCIIOJIB30BaTh CYXACHHUE C Y4YCTOM
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Ka4C€CTBCHHBIX U KOJIHMYCCTBCHHBIX (baKTOpOB, CHCI_[I/I(l)I/I‘leCKI/IX JJIA OICHKH.

Mertonbl OLIEHKH, COBMECTHMBIE CO CPABHUTEIBHOM IIOAXOJOM, BKIIOYAIOT MaTpHYHOE LIEHOOOpa30BaHUE.
MarpuyHoe LeHOOOpa30BaHHE - 3TO MaTeMaTHUECKHH METOH, HCIOJb3YEMBIH NPEeHMYLIECTBEHHO [UIS
OILIEHKH HEKOTOPBIX BUIOB (PMHAHCOBBIX HWHCTPYMEHTOB, TaKMX KakK JOJrOBbIE ICHHbIE OyMmarw, He
OCHOBBIBASICh JIMIIb HA KOTHPYEMBIX IIEHAaX Ha OINpeJe/ICHHbIe LIEHHBbIC Oymaru, a cKkopee Ha OTHOILICHUHU
LEHHBIX OyMar K JpyruM KOTHPYEMBIM LIEHHBIM OyMaram, UCTIOJIb3yeMBbIM KaK OPHEHTHD.

OCHOBHBIM METOZOM PBIHOYHOTO TTOAXO0/IA SBISETCS Memood cpasHeHus npooasc. OH OCHOBBIBAETCS Ha TOM,
YTO LIEHBl UMYIIECTBA OMPENEIISIOTCS PHIHKOM. TakuM 00pa3oMm, MOoKa3aTeidb PHIHOYHOW CTOMMOCTH MOKHO
paccuuTath Ha OCHOBAaHWU W3YYEHHUS DPBHIHOYHBIX IEH OOBEKTOB HMMYIIECTBA, KOHKYPHUPYIOIIUX JAPYT C
JIpyroM 3a J0MI0 Ha pbiHKe. IlprMeHsieMblil Tpoliecc COMOCTaBICHUS SBISETCS OCHOBOIIOJIATAIONIUM JIJIS
polecca OLUECHKU.

[locne Toro kak AaHHBIE MO MpoAaxaM OyayT OTOOpaHBl W BEPUPHLUHUPOBAHBI, CIEAYEeT BBIOpaTh U
[IPOAHAIN3UPOBATh OJHY WJIM HECKOJBKO EAMHUIl CPaBHEHHA. ENUHUIBI CpaBHEHUS MCIHOJIB3YIOT [BE
COCTaBHBIE YacTH, AJSl TOro 4YTOOBI BBIBECTH HEKHMH MHOXHUTENb (K TNpuUMepy, LEHy B pacuere Ha
(pu3udgeckyro) equHHIY U3MEPEHHS WM OTHOIIEHUE, HAIPUMED, TOIyIaeMoe JAeIEHHEeM MPOJAKHOM HEHBI
MMYIIECTBA Ha €r0 YHUCTBIM A0XOJ, T.€. MYJbTUIUIMKATOP YHUCTOrO JOXOAA WJIM YHCIO JIET, 32 KOTOpOE
OKyTaeTcsi MoKymnka (OyKB. «roJbl OKYNKH» — years’ purchase)), KOTOPBIA OTpa)kaeT TOYHBIE Pa3IHYIUS
MeXIy 00beKTaMHi UMYIecTBa. EMUHUIBI CpaBHEHHMSI, KOTOPBIC MOKYIATENN U IPOJABIbI HA TaHHOM PBIHKE
WCHOJB3YIOT MPH MPUHATHN CBOMX PEIICHUI O MOKYIKE U MPOJaxke, MPHOOpPETaroT 0Co0YyI0 3HAYMMOCTh, U
UM MOJXXET NPHUIABaTHCsI OOJIBIIMIA BeC.

CHCHI/I(bI/IT-IeCKI/IMI/I XapaKTCpUCTUKaAaMH 0OBEKTOB UMYIICCTBA U CACJIOK, KOTOPBIC IMPUBOAAT K BapHalWiAM
ICH, YIUIAYMBACMBbIX 3a HCABMIKXUMOCTD, SBJIAIOTCA 3JICMCHTLI CDABHCHUA. HpI/I noAaxoaAc Ha OCHOBC paBHCHUSA
nmpoaaK OHU UMCIOT pCIIaromiee 3Ha4YCHUC. DJEMEHTBI CpaBHCHU BKJIHOYAIOT:

nepeaBaeMble IMYIIIECTBEHHBIE MIPaBa, OrpaHNYeHNs (0OpEeMEHEHH ) STHX IPaB;
yCIOBUSI QPMHAHCHPOBAHMS COCTOSBIICHCS WIIM TPEAIIoNaraeMoi CAeiKy;
YCIIOBHS apeH/IbI;

YCIIOBUS PBIHKA;

MECTOITI0JI0KEHNE 00BEKTA;

(u3nUecKue XapaKTepUCTHUKN 00BEKTa;

HYKOHOMHYECKHE XapaKTEePUCTHUKH;

BUJI UCIIOJIb30BaHMs U (M) 30HUPOBAHHE;

HAJIMYME TBMKAMOTO UMYIIIECTBA, HE CBSI3AHHOTO C HEABMKHMOCTBIO;

JOpyTHE XapaKTEPUCTHKH (3JIEMEHTHI ), BIUSIOMINE Ha CTOUMOCTb.

AN N N N N N NN

UToOBl TIPOBECTH HEMOCPEACTBEHHBIE CPAaBHEHHS MEXAY WMYIIECTBOM, SBISIONIMMCS TPEIMETOM
CpaBHUBAEMOM MPOJAXH, U OLIEHUBAEMBIM HUMYILIECTBOM, VCIOMHUTEND AOHKEH PacCMOTPETh BO3MOXKHBIE
KOPPEKTUPOBKH, OCHOBAHHBIE Ha Pa3IMIUAX B DJIEMEHTaX CpaBHEHHs. KOPPEKTHPOBKH MOTYT YMEHBIIHUTH
pasnuuus MEXKAY KaXKIbIM CPAaBHHUBACMBIM UMYIIIECTBOM H OIICHUBAEMBIM UMYIIIECTBOM.

ITo poccuiickum @PenepalibHbIM CTaHAAPTAM OLEHOYHOM JIEATEIbHOCTH, aHAJIOIOM PBIHOYHOTO MOAXO0Ja
SIBJISIETCSI CPABHUTETIBHBIN MOAXO.

B cootBerctBun ¢ m. 12 ®CO Ne 1 ppiHOUHBINA (CpaBHUTENIBHBIN) MOAXOJ - 3TO COBOKYHMHOCTH METOJIOB
OLICHKH, OCHOBAHHBIX Ha ITOJYYEHUH CTOMMOCTH O0BEKTa OLEHKH ITyTE€M CPaBHEHUs OLIEHHBAEMOI'0 00OBEKTa
¢ oObexkTtamu-aHajgoramMu. OOBEKT-aHAJOr - OOBEKT, CXOAHBIM OOBEKTYy OLEHKH 10 OCHOBHBIM
SKOHOMHYECKHM, MaTepUalbHBIM, TEXHHYECKUM M JPYTUM XapaKTEepUCTUKAM, ONPEACISIOMIM €ro
CTOUMOCTb.

CpaBHUTENBHBIN (PBIHOYHBIN) TOMXOJ PEKOMEHIYeTCs MpPHUMEHSATh, KOTJa [OCTYIHA JIOCTOBEpHAs W
JIOCTATOYHAsS JIJIS aHaIM3a UHPOPMAIIHS O [ICHAX U XapaKTePUCTUKAX 00BEKTOB-aHAIOroB. [1pu 3TOM MOTyT
MIPUMEHSATHCS KaK [EHBl COBEPIIEHHBIX CIENOK, TaK ¥ IEHBI TPEAT0KEHUI.

B pamMkax cpaBHUTEIBHOTO (PHIHOYHOIO) MOAXO0/a MPUMEHSIIOTCS pa3IMYHbIe METOABI, OCHOBaHHBIC KaK Ha
IPSMOM COIIOCTABJIEHHH OLICHUBAEMOIO OOBEKTa M OOBEKTOB-aHAJIOIOB, TAK U METO/bl, OCHOBAHHbIE HA
aHaJM3€ CTATUCTUYECKUX JaHHBIX U MHOOPMAIIUHU O phIHKE 00beKTa olleHKH (ITyHKTHI 13 - 14 ®CO Ne 1).

JloxoaHbIi MOAX0A

B cootBerctBum ¢ IFRS 13 mpu ncnonb30BaHuK JOXOJHOTO MOAX0J1a OyAyIIe CyMMbI (HapuMep, NOTOKH
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JICHEXKHBIX CPEACTB WM JIOXOJBI M PAcXoJbl) MPeoOPa30BBIBAIOTCS B SAMHYI) CYMMY Ha TEKYIIUH MOMEHT
(TO ecTh MUCKOHTHPOBaHHYIO). [Ipy UCITOIE30BAaHUHN JOXOIHOTO TTOIX0/a OIICHKA CIIPABEIIIUBON CTOMMOCTH
OTpakaeT TeKYIIHe PHIHOYHBIE OXKHUIAHUS B OTHONICHUN TaKUX OYAYIIHX CYMM.

MeTo/1bI OLIEHKH JJOXOIHBIM MOJX0I0M:

®  METOJIbl OLIEHKH I10 MIPUBEICHHOW CTOUMOCTH;

®  MOJETH OLICHKH ONIIMOHA, Takue kak (Gopmyrna bmka-llloynca-Meprona wim OuHOMHANBHAS MOACTH
(TO ecTh CTPYKTypHasi MOJEIE), KOTOPHIE BKJIIOYAIOT METOJBI OIEHKU TI0 MPHUBEICHHOW CTOMMOCTH H
OTpa)karoT KaK BpEMEHHYIO, TaK U BHYTPEHHIOIO CTOMMOCTb ONLIMOHA; U

®  METOJ JUCKOHTUPOBAHHBIX IEHEKHBIX MOTOKOB, KOTOPBIA HCIONB3YETCS A OLEHKU CIPaBEIJIMBOU
CTOMMOCTH HEKOTOPBIX HEMATEPHUAIbHBIX aKTUBOB.

MGTOIH:I OILICHKH I10 HpI/IBC,HeHHOfl CTOUMOCTH

Ilpusedennas cmoumocms (TO €CTh IPUMEHEHUE JOXOJHOTO TOJX0/a) - 3TO MHCTPYMEHT, UCIIOJIb3YEMbIi

JUISl CBSI3BIBAHHS OYIyNIMX CyMM (HampuMmep, TMOTOKOB JICHEXHBIX CPEJICTB WM 3HAYCHUN CTOUMOCTH) C

CYIICCTBYIOIICH CYMMOW C HCIONB30BAaHHEM CTaBKH JUCKOHTHpoBaHWs. OTMpenencHrue CrpaBelInBON

CTOMMOCTH aKTHBa W 00sA3aTeNbCTBA C HWCIOJB30BAHUEM METOJa OICHKU MO IMPHUBEACHHONH CTOMMOCTH

OXBAaTBIBAET BCE CIEIYIOIINE JIEMEHTHI C TOUYKH 3PEHHS YYACTHUKOB PBIHKA HA JATy OIECHKU:

e  OllcHKA OYAYIIUX MOTOKOB JICHEXKHBIX CPEJICTB OT OIICHMBAEMOTO aKTHBA HITH 0053aTEIILCTBA;

®  OXHUJAHHS B OTHOIICHUU BO3MOXKHBIX M3MEHEHHU CYMMBI U BPEMEHHU TOJYYCHUS MOTOKOB JICHEXKHBIX
CPEJCTB, MPECTABJISAIONIUX HEONPEICICHHOCTbD, MPHUCYIYIO MIOTOKAM JICHEKHBIX CPEIICTB;

®  BpEMEHHAs CTOMMOCTh JICHET, MPECTABICHHAS CTABKOU MO OE3PUCKOBBIM MOHETAPHBIM aKTHBaM, CPOKU
norami€Hyudg HJIn CPOKHU I[eﬁCTBPI;I, KOTOPBIX COBIIaJJAIOT C MECPUOAOM, OXBATHIBACMBIM IIOTOKaAMH
JICHEeKHBIX CPEACTB, U KOTOPBIC HE TPEACTABISMIOT HUKAKOW HEOTPEACIEHHOCTH B OTHOIIEHUH CPOKOB U
pucka nedonrta Ui uxX aepxKarelis (To ecTh 0€3pHUCKOBast CTaBKa BO3HATPAXKICHNUS);

e  I[IeHa, YIUIayuMBaemas 3a NMPUHATHE HEOIpPEeNeHHOCTH, MPUCYIIel TOTOKaM JEHEXHBIX CpPEeACTB (TO
€CTh TIPEMUS 32 PUCK);

e g1pyrue (axkToOphl, KOTOpHlE YYACTHHUKM pHIHKA NPHHIH Obl BO BHHMaHHE B CIOKHBIIHXCS
00CTOSTENBCTBAX;

® B OTHOIICHUH O0S3aTENbCTBA, PHUCK HEBBITIONHEHHUS OOS3aTENbCTB, OTHOCSIIUICS K JaHHOMY
00513aTeNbCTBY, BKIIOYast COOCTBEHHBIN KPEAUTHBIM PUCK NPEANPHUATHS (TO €CTh JIMLA, TPUHSABLIETO Ha
ce0s1 0053aTeITLCTBO).

MeTonbl OLICHKH 1O TPUBEIEHHONH CTOMMOCTU OTJIMYAIOTCS B 3aBUCHMOCTH OT TOTO, KaK OHHM HCIIOJIB3YIOT

3JIEMEHTHI, ONucaHHble Bblme. OTHAKO HIDKECHEAYIOIUE OOLIMe NPHHLUIBI PEryJIUpYIOT NpPUMEHEHHE

mo00ro Meroja OIEHKH N0 NPUBEACHHONH CTOMMOCTH, HCIOJNB3YEMOTO JJsi OLCHKU CIpaBeINBOM

CTOUMOCTH:

®  TIOTOKH JICHEKHBIX CPEACTB M CTaBKH JHCKOHTUPOBAHUS JOJDKHBI OTPaXKaTh JOMYNICHHUS, KOTOpPbIC
HCTIOJIb30BAJIUCH OBl Y4aCTHUKAMH PBIHKA PH YCTAHOBJICHUH LIEHBI HA aKTHB WM 00513aTEIbCTBO;

® s IIOTOKOB JCHEXXHBIX CPEACTB M CTABOK AWCKOHTHPOBAHUS IOJDKHBI YUHUTBIBATHCA TOJIBKO T€
(akTOpBI, KOTOPBIE OTHOCATCS K OLICHUBAEMOMY aKTHUBY HIIH 00S3aTENbCTBY;

e usd TOro 4yTtoObl M30exkaTh ABOMHOTO ydeTa WIM HE YINYyCTUTh BIHMAHUE (PAKTOPOB PHCKA, CTABKU
JVCKOHTUPOBAHUSL JIOJDKHBI OTPaXKaTh JIOMYIICHUS, COBMECTUMbBIE C JOMYIICHUSMH, NPHUCYITUMH
MOTOKaM JCHEKHBIX cpencTB. Hampumep, ctaBka TUCKOHTHPOBAHMS, OTPaXKalollas HEONpPeIelIeHHOCTh
OXHUJaHWW B OTHOWICHMM Oyaymero jedonra, Oyner mNpuUeMIIEMOW MNPU  UCIOJIb30BaHUU
MIPEIYCMOTPEHHBIX JOTOBOPOM HOTOKOB JEHEXHBIX CPEACTB OT CCYABI (TO €CTh METOJ KOPPEKTHPOBKH
CTaBKHM JIUCKOHTHUpOBaHWs). Ta jke camasi cTaBKa HE JIOJDKHA TPUMEHSTHCS TPU HMCIOJIb30BaHUH
O’KHJIaeMBIX (TO €CTh B3BELIEHHBIX C YUE€TOM BEPOSITHOCTH) IIOTOKOB JICHEXKHBIX CPEICTB (TO €CTh METO.
OLIEHKH M0 O0XKUAAeMOW TNPUBEIECHHOW CTOMMOCTH), MOTOMY YTO OKHAAEMbIE IMOTOKH JEHEKHBIX
CPEACTB Y€ OTPa)KaroT JOIYLIEHUS! O HEONPEAEICHHOCTH B OTHOIIEHHH Oyayero nedoira; BMECTO
9TOTO JIOJDKHA HCIIOJIB30BaThCsl CTAaBKa JAWCKOHTUPOBAHUS, COM3MEpPHMAas C PHUCKOM, MPHUCYIIHM
O’KHJIaeMbIM [IOTOKaM JICHE)XHBIX CPEICTB;

e  JIONyIIEHHsS B OTHOILICHWU IIOTOKOB JEHEXHBIX CPEICTB M CTABOK IUCKOHTUPOBAHMS JOJDKHBI OBITH
MOCJIeA0BaTeNbHBIME MEXIy co00il. Hanpumep, HOMUHAIBHBIE MOTOKH JICHEXKHBIX CPEICTB, KOTOPHIC
BKMIOYAOT 3¢ ekt HHPIAIMH, TOKHBI IUCKOHTHPOBATHCS IO CTaBKe, BKIIOYaromed sddext
uHusanun. HoMmuHanpHast Oe3pHCKOBas CTaBKa BO3HATPXKIACHUS BKIIOYAeT S(PQGEKT HHQIALNH.
dakTHUecKkue TOTOKW JICHEXKHBIX  CPEACTB, HcKitodarommue d3(pdekr uHnIImMU, ITOMHKHBI
IUCKOHTUPOBAThCS 1O CTaBKe, MCKmModamomed 3¢dext nHusmmu. AHaIOTHYHBIM 00pa3oM MOTOKH

OTueT 06 oueHke N2 314/22 3eMenbHOro y4yacrtka, obuieit naowaabio 191 549 KB. M., C KapaCTPOBbIM
HoMmepoMm: 50:09:0060433:1290, pacnonoXkeHHblii B MockoBckoi o6nactu, p-H CoJIHEYHOropckoMm, C. M.
JlyHeBckoe, o KnywimnHo



64

ACHCKHBIX CPEACTB 3a BbIUCTOM HAJIOIOB HOJIKHBI AWUCKOHTHUPOBATHCA C HCIOJIb30BAHUEM CTABKHU
JUCKOHTUPOBAHUA 3a BbBIYCTOM HAJIOT'OB. IToToku ACHEXKHBIX CPEACTB OO0 YIIAaTbl HAJIOTOB IOJIXKHBI
AUCKOHTUPOBATHCA IO CTABKE, COBMECTHMOM C YKa3aHHbIMHU IOTOKAMHU JCHCKHBIX CPECACTB,

° CTaBKM OHUCKOHTHUPOBAHUA JOJDKHBI YYHUTBIBATH OCHOBOIIOJAratomiye OSKOHOMHYCCKHE Q)aKTOpBI,
CBs3aHHBIC C B&J’IIOTOfI, B KOTOpOﬁ BBIPAKCHBI TIOTOKU NCHCKHBIX CPCICTB.

OmpenencHue CPaBeIIMBOW CTOMMOCTH C MCIIOIB30BAaHUEM METOJIOB OIICHKH ITO MPUBEICHHOW CTOMMOCTH
OCYUICCTBIISIETCSI B YCJIOBUSIX HEOIMPEAECTCHHOCTH, IOTOMY YTO HCIOJIb3yEeMbIE MOTOKHU JCHEKHBIX CPEICTB
SIBIITFOTCSL CKOpEE PACUCTHBIMH BEIMIMHAMH, HEXETH HM3BECTHBIMH CyMMaMH. BO MHOTHX cIydasx Kak
CyMMa, TaK U CPOKU TOJYYCHHUS NOTOKOB JCHEKHBIX CPEICTB SBIIIOTCS HeompeaelcHHbIMU. Jlaxke
MIPEAYCMOTPEHHBIE JOTOBOPOM (HUKCHPOBAHHBIE CYMMBI, TakWe KaK IDIaTeKH II0 CCyHe, SBITFOTCS
HEOTIPeIeJICHHBIMH, €CIIU CYIIIECTBYET PUCK nedonra.

Mopne/iu O1lleHKH ONIHOHA:

e  Moaenp neHooOpazoBanus omiuoHoB biaka-llloyn3a (anrn. Black-Scholes Option Pricing Model,
OPM) — o910 Mojenb, KOTOpas OMNpEACIsSeT TCOPETHUECKYIO IIEHY Ha EBPOICHCKHE OTIHUOHBI,
NOJIpa3yMeBaloINas, YTO eciii 0a30BbBIi aKTUB TOPTYETCS Ha PBIHKE, TO IIeHa OMI[MOHA Ha HETO HESIBHBIM
00pa3oM yke YCTaHABJIMBAETCS CAMUM PBIHKOM. JlaHHas MOJIEITh TIOTy4YrIIa IIMPOKOE PacipoCTpaHeHHe
Ha NPaKTHUKE U, TOMUMO BCETO MPOYETO, MOXKET TAKKE UCIIOIB30BATHCS ISl OIICHKH BCEX MPOU3BOTHBIX
Oymar, BKJIFOUYash BappaHThl, KOHBEPTHPYEMbIC IIEHHbIE Oymard, U Jaxe JUIS OICHKH COOCTBEHHOTO
KanuTana (PUHAHCOBO 3aBUCHMBIX (hUpM.

o CormacHo Mogenn boka-l1lloyn3a, KIOYEBBIM JJIEMEHTOM OIPEICICHUS CTOMMOCTH OIIMOHA
SABIIACTCA OXKHaaeMas BOJIATHUJIBHOCTD 0a30BOro akTUBa. B 3aBHCHMOCTH OT KOJIEOAHMS aKTHBa, IICHA Ha
HEro BO3PACTACT WIH MOHIKACTCS, YTO MPSAMO MPOMOPIHMOHAIBLHO BIHUSET HA CTOMMOCTH OIIMOHA.
Takum 00pa3oM, eciii U3BECTHA CTOMMOCTh ONIIMOHA, TO MOYKHO OTIPENICNITh YPOBEHb BOJIATHIHHOCTH
OXKHIAEMOM PHIHKOM >,

e  buHOMHANBbHASs MOJIETH IpenoiaracT O0IpINA 00beM BBIYUCIICHNH, YeM Moaenh bioka - Illoymsa u
MO3BOJIICT BBOJUTH COOCTBEHHOE pacmpejaeicHue IieH. JlaHHas MoJeNnb TakXKe W3BECTHA Kak
omroMuansHas mojens Kokca-Pocca - PyOunmmreiina i C-11-11-monmens.

e buHOMHManbHas MoOJENb [JaeT TpeACTaBlieHHEe O JeTepPMUHAHTaXx cTouMocTH omnuuoHa. OHa
OMpEeNsieTCA He OKUIAeMOM IIEHON aKTHBa, a ero TeKyIIeH [EHON, KOTopas, €CTECTBEHHO, OTpaKaeT
OXHUJaHWA, CBs3aHHbIE C OyaymmuM. buHOMHManmbHas MOJENb B TOpa3fo OoJbIIeH CTENeHU
MPUCTIOCOONIEHA JI aHaIM3a JOCPOYHOTO HCIOJHEHHUS OMIMOHA, TOCKOJIbKY B HEH YUHTHIBAIOTCS

ACHEKHBIC ITOTOKU B KAXKJIOM IIEPpUOAC BPEMEHHU, a HC TOJILKO HAa MOMCHT HCTequHH16.

MeTOZ[ AUCKOHTHPOBAHHBLIX TC€HEKHbIX IIOTOKOB

Cornacuo m. 11 Ilpunoxenus B IFRS 3 meton MuCKOHTUPOBAHHBIX JEHEKHBIX MOTOKOB MCIOIB3YETCS IS
OIIEHKH CTPaBENINBOM CTOMMOCTH HEMAaTEPHUAILHBIX aKTHBOB. B CBs3H ¢ TeM, 4TO OOBEKTHI UCCIEIOBAHI
HE SBJIAIOTCS HEMaTEepPHAILHBIMU aKTHBaMH, JAaHHBIA METOJ HE PacCMaTPUBACTCA B paMKax HACTOSIIETO
Oruera.

IIo pOCCI/IfICKI/IM q)e)lepa.]'ILHLIM CTaHAapTaM OHCHO‘IHOP'I JACATCIBbHOCTH, TaK K€ HMCCTCs ,[[OXO,[[HLII71 noaxond.

B cootBerctBum ¢ 1. 15 @CO Ne 1 mOoXOMHBIN MTOIXOM - 3TO COBOKYITHOCTH METOJIOB OIICHKH, OCHOBAHHBIX
HAa OIPEJICIICHUU 0XKHUIAEMbBIX JIOXO/0B OT HUCIIOJIb30BaHUS O0BEKTA OIICHKH.

JIoOXOMHBIA MMOAXOJ] PEKOMEHAYETCS MNPUMEHITh, KOIJa CYIIECTBYEeT JOCTOBEpHas HH(pOpMAIHs,
MO3BOJISAONIAS IPOTHO3UPOBATH OYIyIUE JOXOJIbI, KOTOPhIE OOBEKT OILICHKH CIIOCOOCH MPUHOCUTH,  TAKKE
CBSI3aHHBIE C OOBEKTOM OIIEHKH pacxoisl. B paMKkax JOXOAHOTO TOAXO0Ja MPUMEHSIOTCA Pa3iInIHbIe
METO/IbI, OCHOBAHHBIC Ha JUCKOHTHPOBAHHUHU JICHEIKHBIX MMOTOKOB W KalUTATU3AIUK J10X0Aa (MyHKTHI 15 - 17
DCO Ne 1).

3aTpaTHbIii MOAX0]

B cootBerctBum ¢ IFRS 13 mpu 3aTpaTHOM MoOJXo[e OTpaxkaeTcsi cymMMa, KoTopas moTpedoBaiach OBl B
HACTOSIIIMA MOMEHT JAJISl 3aMEHBbl IPOM3BOAMTEIBLHON CIIOCOOHOCTH aKTHBa (4acTO Ha3bIBAEMOM TeKylIeh
CTOUMOCTBIO 3aMEIIEeHN ).

15 HUcrounuk: pnaHHble wuHTepHeT-noprada «Economicportal «:  Mopgens Bmoka-llloymsa  (http://www.economicportal.ru/ponyatiya-
all/black_scholes_model.html)
16 Ucrounuku: Jlopenc k. MakMumnan. MakMumtan «O6 onuuonax «— M.: «UMK «Anamutika «, 2002 r. (http://economy-ru.com/forex-

treyding/binomialnaya-model.html); Bonbmas Suuuknoneaus Hedru 'aza (http:/www.ngpedia.ru/id159752p1.html)
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C Touku 3peHus NpoJaBlla KaK y4acTHHKA PhIHKA LIeHa, KOTopas Obuia OBl [TOJTyYeHa 3a akTUB, OCHOBaHA Ha
TON CyMMe, KOTOPYIO TOKYyHaTelnb KaK YY9acTHHK PBIHKA 3aIUIaTUT, YTOOBI MPHUOOPECTH WM TMOCTPOUTH
3aMeIAroIIUi aKTHB, 00JIaIAI0INK CONOCTaBUMOI MOJIB30M, C Y4eTOM MOpalibHOTO u3HOca. [IpnunHa sToro
3aKJII0YaeTcs B TOM, YTO MOKYyMaTelnb KaK YYaCTHHK pPBIHKA HE 3arIaTHI ObI 32 aKTHB CyMMY OOJbIlle, YeM
CyMMa, 332 KOTOPYIO OH MOT' OBl 3aMEHHUTbH POU3BOANUTENBHYIO CIIOCOOHOCTh TaHHOTO aKTHBA.

ITo poccuiickum DenepanbHbIM CTaHAAPTAM OLICHOYHOU JAESTEIbHOCTH, TaK K€ UMEETCS 3aTPATHBIN MOAXO/I.

B cootBerctBuu ¢ n. 18 ®CO Neo 1 3arpaTHbI MOAXOJ - 3TO COBOKYIHOCTh METOJIOB OLIEHKH CTOMMOCTH
00bEeKTa OIEHKH, OCHOBAaHHBIX Ha ONpEACICHHUH 3aTpaT, HEOOXOAMMBIX Il MNpUOOpeTeHus,
BOCIIPOM3BOJICTBA JIMOO 3aMelIeHus] 00BEKTa OLEHKH C yYeTOM M3HOCA M yCTapeBaHUU. 3aTpaTHbBIN MOIX0X
MPEUMYIIECTBEHHO MPUMEHSETCS B TeX CJydasxX, KOTJa CYHIECTBYeT MJOCTOBEpHasi HHpOpMaus,
MO3BOJISIIONIAs OINpPENCTIUTh 3aTpaThl Ha NPHOOpPETEeHHE, BOCIPOU3BOACTBO JHMOO 3aMelleHHEe OObeKTa
OLICHKH.

B pamkax 3aTpaTHOro Moaxo0/a NPHUMEHSFOTCS Pa3nYHbIe METO/IbI, OCHOBaHHBIC Ha OTPEACICHNH 3aTpar Ha
CO37IaHHE TOYHOW KONUHM OOBEKTAa OLCHKU WM OOBEKTa, MMEIONICTO aHAJOTUYHBIC TOJIC3HbIC CBOMCTBA.
Kpurepun npusHaHus 00bEKTa TOUYHOH KOMUEH 00bEeKTa OLCHKH MM 00BEKTOM, HMEIOIIUM COMIOCTABHMbIC
MOJIE3HBIE  CBOWCTBA, ONPENCIAIOTCS  (eaepaJbHBIMH  CTAaHAApTaMH  OLCHKH, YCTaHABIIMBAIOLIUMHU
TpeOOBaHUs K MPOBEICHUIO OIIEHKH OTACIbHBIX BHIOB O0BEKTOB OLECHKU U (WIH) IUIs CIICHHATBHBIX IeIeH
(mysktsI 18 - 20 @CO Ne 1).

Cornacuo 1. 24 @CO Ne 7, 3aTpaTHBIN TOJIXO0 PEKOMEHAYETCS IPUMEHATH B CIECAYIONINX CITydasx:

® s OLUEHKH O0BEKTOB HEJBWKHMOCTH - 3eMEJNIbHBIX YUaCTKOB, 3aCTPOCHHBIX 00BEKTaMHU KallUTAILHOTO
CTPOMTEIHCTBA, WIH OOBEKTOB KAIUTAIBHOTO CTPOUTENHCTBA, HO HE MX YaCTeW, HAIpUMeEp, KUIBIX H
HEXXMUJIBIX TOMEIICHU;

® I OLEHKH HEIBIKMMOCTH, €CIIM OHa COOTBETCTBYeT HambOosee 3((EeKTHBHOMY HCIOIB30BAHUIO
3eMENILHOTO y4YacTKa KaK He3aCTPOCHHOI'0, U €CTh BO3MOXHOCTh KOPPEKTHOW OIIGHKH (PU3UUECKOTO
W3HOCA, a Takke (YHKIMOHAILHOTO W BHENIHET0 (PKOHOMHYECKOTO) YCTapeBaHU OOBEKTOB
KalMTaJIbHOTO CTPOUTENHCTBA;

® TpU HU3KOH aKTUBHOCTH PBHIHKA, KOT/Ia HEIOCTATOYHO JAHHBIX, HEOOXOIWUMBIX JIsi TPUMECHEHHS
PBIHOYHOTO (CPaBHUTENHHOTO) M JIOXOAHOTO MOJXO00B K OLIEHKE, a TAKXKe IS OLEHKH HEeJBM)KUMOCTH
CIEUUATFHOTO HAa3HAYeHMs] M MCIOJIb30BaHMs (HANpUMEp, JIMHEWHBIX OOBEKTOB, TMAPOTEXHHYECKUX
COOPYKEHHUH, BOJIOHAIOPHBIX OallleH, HACOCHBIX CTaHIMHA, KOTENbHBIX, HMH)XCHEPHBIX CeTeH W Apyroit
HEIBUYKMMOCTH, B OTHOLIICHUM KOTOPOH PHIHOYHBIE AaHHBIE O CACIKAX U MPEJIOKEHHUSIX OTCYTCTBYIOT).

[Ipn BBIOOpE MOAXOMOB K OLEHKE CTOMMOCTH PAacCMaTPUBAEMBIX 3EMENBHBIX YYacTKOB M CTPOCHHUH
OneHIUK PyKOBOACTBOBAJICS CIEAYIOIINM:
— YCIOBUSIMU IPUMEHEHHs Ka)KI0T0 MOAXO0AA OLEHKU;

— HaJIMYUEM U TMOJHOTOM uWH(OpMalmu, HEOOXOTUMOU JUIsl OCYIISCTBICHUS PACYETOB MO KaKIOMY
MOAXONY;
— COCTOSTHUEM PBIHKA MPOJAXK.

Tadiuua 9.1-1 O6ocHOBaHNEe NPUMeHEHHsI OAX0/A0B ISl CTPOECHU I

Ne HaumeHoBaHme

Ycii0BUSI NpUMeEHEHHsT IIpumeHumocTb
n/n noaxoaa

Cornacuo 1. 19 ®CO-1 3aTpaTHBIA MOAX0] MPEUMYIIECTBEHHO
NPUMEHSIETCS B TeX CIydasx, KOrja CYIIECTBYeT JIOCTOBEpHas
nHopManusA, MO3BOIAIOMIAS  ONPEAENUTh  3aTpaThl  HA
nproOpeTeHre, BOCIPOU3BOACTBO JIMOO 3aMelieHue oObekra
OLIEHKHU.

Cormacro m. 20 ®CO-1 B pamkax 3aTpaTHOTO MOAXOIa
NPUMEHSIOTCS  pasjiMyHble  METOJIbI,  OCHOBaHHBIE  Ha
Hannane Bo3MOXHOCTH pacdeTa OINpEe/IENICHNH 3aTpaT Ha CO3JaHWE TOYHOH KOMUM OOBEKTa
BOCCTQHOBHUTEIBHOMN MITH OLIEHKM MM OOBEKTa, WMEIOIIEr0 AaHAJOTUYHBIC IOJE3HBIE
3aMelaroe CTOUMOCTH. cBoiictBa. Kpurepum mnpusHaHus o0O0bEeKTa TOYHOH KoIHei
00BEKTa ONIEHKH WM OOBEKTOM, HMMEIOIINM COMOCTaBUMBIE
HOJIC3HBIC cBoiicTBa, OIPeeIISIOTCS (eneparbHEIMU
CTAaHAAPTAMM OLICHKH, YCTaHABIUBAIOIIMMH TpeOOBaHUA K
MIPOBEJICHUIO OIEHKHW OTHENbHBIX BHJIOB OOBEKTOB OLEHKH M
(Mnm) 11 CenuaabHbIX LeTeH.

Jlnst onpeneneHuss PpIHOYHOM CTOMMOCTH 3E€MENBHBIX yIaCTKOB
3aTpaTHBII TOAXO/ HE IPHMEHUM.

3aTpaTHbIi
MOAXO0/
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Ne HaumeHnoBanue

Ycii0Busi npUMeHeHUs IIpumenumocTh
n/n NnoJaxo/1a
Hamnuue wundopMamyu o IeHax
Ipu anamm3e mHbopManuu 06 00BEKTaX, pacCMaTPHBAEMBIX B
CHIENOK, SIBISIOMIMMHUCS aHaJIOTaMu
KayecTBe OOBEKTOB - AaHAJIOrOB OOBEKTaM OIeHKH OLEHIIHNK
. | omenuBaemoro  obObekra. Ilpm
CpaBHHUTEIBHBII BBIIBIJI JJOCTaTOYHOE JUISI OIIEHKH KOJIMYECTBO OOBEKTOB-
2 OTCYTCTBUM HH(GOPMAIMH O IEHaX o
TIOAXO0JT aQHAJIOTOB C M3BECTHBIMHU I[EHAMHU CJIEJIOK U (WJIN) NP EIOKEeHUH,
CIIENIOK JIOITyCKaeTCs
COMOCTaBHMBIX c OLICHUBAEMBIM 00BEKTOM o
MCTIONE3O0BAHNE IEH MPEIIOKEHMA | |\ oo (baxTopam
(cpoca). Pa3yro p

JIOXOIHBI MOAXOJ paccMaTpUBAeT HEIBUXKHMMOCTb € TOYKH
3peHHs WHBECTHI[OHHOH MpPUBIEKATEIBHOCTH, TO €CTh Kak
O0OBEKT BIIOKEHHS C 1IeNbl0 IOJy4eHHS B  Oyayliem
COOTBETCTBYIOIIETO H0X0Aa. JIOXOIHBIN MOAXOA MpUMEHSETCH,
KOTJla CYIIECTBYET JOCTOBEpHash MH(pOpMAIUs, MO3BOJISIONIAs
IPOTHO3UPOBATh OyAyIIUE HOXOABI, KOTOPhIe OOBEKT OLCHKH
Hanwane BO3MOXXHOCTH ITOTy4EHHsT | CIIOCOOEH NMPHUHOCUTD, a TAaKKe CBA3AaHHBIE C OOBEKTOM OLEHKH
JI0X071a OT 00BEKTa OlleHKH (cnada B | pacxonmsl (m. 16, ®CO 1). Ha MOMEHT NpOBEICHHS OICHKH
apeHny). OLIEHIIMK HE pacmoiarajl JOCTOBepHOH  HH(pOpMamuei,
MO3BOJIAIONIEH TPOTHO3UPOBAaTh OyAymue HOXOABI, KOTOpBIE
OOBEKT OLICHKH CHOCOOEH MPHHOCHTh, a TAKXKE CBSI3aHHBIE C
00BEKTOM OIEHKH pacxoabl. Ha ocHOBaHUM BBINIECKA3aHHOTO U
B coorBercTBUU cO I. 16 DCO-1 nansd OLEHKH PBIHOYHOU
CTOMMOCTH 00BEKTa OLEHKU He OYAeT MCIOJIb30BaH JOXOHBIN
MOJXON.

JloXOMHBIM
TOIX O/

Bui6oo: H3 nposedennozo eviuie ananusza cnedyem, umo MC@®O u ®CO exnwuaiom ¢ cebsa 3 nodxooa
npu nposedenuu ouenxu. Hcknouenuem agisemcsa paziuuue 6 HAUMEHOGAHUU CDAGHUMENbHO20
nooxooa, no MC®O oannwtii no0xo0 Hazvigaemcsa pelHouHbIM. Tpu nooxooa K oyenke He3a6UCUMBL OPY2
om Opyza, Xoms Kaxycoblii U3 HUX OCHOGLIGAEMCA HA OOHUX U MeX Jce IKOHOMUYECKUX NPUHUUNAX.
Ilpeononazaemca, umo éce mpu nooxo0a OOJNHCHBI RPUGOOUMb K 0OUHAKOBOMY pe3yibmamy, 00HAKO,
OKOHYAmMeNbHOE 3AKIIOUeHUEe 0 CIHOUMOCHU 3A8UCUI OM PACCMOMPEHUS 8CEX UCHOTb3YEMbIX OAHHBIX U
om 0cobenHOoCmell c02N1aco8anus 6cex nokazameineil.

B pesynemame ananusza pvinka 3emenvhuvlx yuacmkos OueHuyuKom 0blio blA61eHO 00CHMAmMOUHOe O
OUEHKU KONUYUECHBO 00bEeKMOG-AHAI0208 C U3GECHIHLIMU UEHAMU COeN0K U (Uiu) npeonoiiceHuil,
CONOCMAGUMBIX C OUCHUBACMBIM O00BEKMOM ho yenoobpasyrwuwum gaxkmopam. Taxkum obdpazom, na
OCHOBAHUU BHIECKAZAHHO20 U 8 coomeemcmeuu co n. 22 @CO Ne7 Ouenuguk cuumaem 603mMONCHbIM
UCNROIb306aMb MEMOO CPAGHEHUA RPOOAXsc (CPAGHUMENbHBII HOOX00) O01:a pacuema pvlHOYHOU
CHOUMOCHU 3¢MEIbHO20 YUACHIKA.

9.2. OnNPEAEJIEHUE CTOMMOCTU B PAMKAX CPABHUTEJIbHOIO (PbIHOYHOI0) NOAXOAA

MCTO,Z[ CpaBHCHUA MPOJAX OMPEACIACT CIPABCAJIMBYIHO CTOUMOCTH 00BbEKTAa Ha OCHOBE aHAIM3a mpoaax
COTIOCTAaBUMBIX OOBEKTOB HEABMXHUMOCTH, KOTOPBIE CXOJHBI C OILCHHBACMBIM 00BEKTOM 10 pasMeEpy u
HCIIOJIB30BAHUIO. ﬂaHHLIf/'I MCTOJ HNpeaArnojaract, 4TO0 pbIHOK YCTAHOBUT LICHY 1 OICHUBACMOTO 00BeKTa
TEM KE€ CaMbIM o6pa30M, YTO U AJIA CONMOCTAaBUMBIX, KOHKYPCHTHBIX 00BEKTOB. ﬂﬂﬂ TOTO, YTOOBI NPUMCHUTD
MCTOJ CpPAaBHUTCIIBHBIX MPOAAX, OLCHINWKHU HCIOJB3YIOT PAA MNPUHIUIIOB OLCHKH, BKJIHOYAA HNPUHIIUIT
3aMCIICHU, KOTOpBIﬁ TJ1acuT, 4YTO CTOUMOCTb HECABUKXHUMOCTHU, KOTOpasd UMECT OOBEKTHI - 3aMECTUTEIN Ha
PBIHKE, 0OBIYHO YCTAHABJIMBACTCA HUCXOJAA U3 3arpaTrT Ha HpI/IO6peTeHI/I€ «paBHO 3XKEJIacMoro 00beKTa-
3aMCCTUTCIIA .

[IpuMeHeHue MeTO1a CPABHUTENBHBIX MPOJAXK 3aKI0YAETCS B OCIEA0BATEIbHOM BBIIOIHEHUH CIACAYIOMINX
JIECTBUM:

° moipoOHOE WKCCIICIOBAHUE pBIHKA C IEJIbI0 IMOJyYeHHs JIOCTOBEPHON WHQoOpMaimu 000 Bcex
(hakTOpax, IMEIOIMUX OTHOIICHUE K O0BEKTaM CPaBHIUMOM ITOJIC3HOCTH;

° ONpeAeNICHNE MOAXOASIINX €IUHUI] CPABHEHUSI U MPOBEJECHUE CPABHUTEIBLHOTO aHAIM3a MO KaxJ0i
CIMHHAIIC;

° COTIOCTaBJICHHE OIICHMBAEMOTO OOBEKTa C BHIOPAHHBIMH OOBEKTAMH CpaBHEHHUS C IIENBIO
KOPPEKTUPOBKU UX CTOMMOCTEH MJIM UCKIIIOUCHUS U3 CIIHCKA CPABHUBAEMBIX;

° NpHUBEJCHUE psa CKOPPEKTUPOBAHHBIX TIIOKa3aTejedl CTOMMOCTH CpPaBHUMBIX OOBEKTOB K

CIIPaBEIJINBON CTOMMOCTH OOBEKTa OTICHKH.

B mpouecce coopa nHpOpMaKU MO CONOCTaBUMBIM 0O0bekTaM OLEHIIUK He OOHApyKWJI MHPOPMALHUIO O
COBEpIICHHBIX CHENKaX KYIUTU-MPOAAXH aHaJOTHMYHBIX OICHWBACMBIM YydYacTKaM, T.K. uH(popMamnms o0
YCIIOBHSX MPOAAXHU U PEATbHOM IIEHe CAEJKH, KaK IMPaBHIIO, HOCHT KOH(QHICHIMAIBHBIH XapakTep. [Toatomy
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pacyeTr CTOMMOCTH OOBEKTOB CPaBHHUTEIBHBIM METOJOM OCHOBBIBAJICS HA IIEHAX MPEIJIOKEHUS C Y4ETOM
KOPPEKTHPOBOK.

Anamms CIACJIOK IIO COMMOCTaBHMbIM 00BEKTaM 0O0ecIeunBaeT OIICHIIHWKA HH(l)OpMaHHCﬁ O IICHC aHaJjiora B
OcIoM. Ot JaHHBIC MOTYT HMCIIOJB30BATHLCA TOJIBKO B TOM Cliy4dac, €CJIIM pa3MEpbl aHaliora MACHTUYHBI
pasMepaM OLCHUBACMOTO o0bekTa. Ha MPAKTUKEC OHHU OOBIYHO HE COBIIaJArOT. Uto00 CpaBHUBATH 00BEKTHI
HEABWKXHUMOCTH, KOTOPBIC OTIUYAIOTCA I10 CBOUM XapaKTCpUCTHKaM, HYXHO HAlTH HX «06HII/II‘/'I
3HaAMCHAaTCJIIb».

Bri0op exnHHIIBI CPaBHEHHS

BLIGOp CAWMHUIBI CPAaBHCHUS 3aBUCUT OT BHUAA OHQHI/IBaeMOfI HEABUIKUMOCTHU, U pPA3JINYHBIMHU CETMCHTAMU
PbIHKAa HEABUKUMOCTHU UCIIOJB3YIOTCA pa3JIM4IHbIC CAUMHNUILI CPDABHCHUA.

[Ipu mpogakax 3eMelb UCTIOIB3YIOTCS CICAYIONINE CIMHUIIB CPAaBHCHIIS:

- [ICHAa 3a 1 ra (1 aKkp, 1 COTKa) — IIpu npoJaxax (10318111704 Y4aCTKOB 3€MJIH, CeJ'ILXO3yI‘0I[PII>i, Y4acCTKOB IO
KOTTEKHU, YIaCTKOB ITPOMBINUICHHOT'O HA3HAYCHUA

- 1eHa 3a 1 M? pu mpoJaXkax 3eMIIM MOJ1 3aCTPOMKY B HACEIEHHBIX ITyHKTaX C IUIOTHOM 3aCTPOMKOIA;
IIpu aHanu3e npojiak 3aCTPOCHHBIX YU4aCTKOB UCIIOJIB3YIOTCS CIEAYIONINE €AMHUIIBI CPABHEHMUS:

- mena 3a 1 M2 oOmiel IUIOMAAX YIydYIIEHHH — TPH TPOJaXe OOBEKTOB HEIBUKHUMOCTH, KOTOPHIE
HACTOJIBKO CXOXH 0 CBOMM XapaKTePUCTHKAaM, 9TO UX MPOCTO MOXKHO CPAaBHHUBATH JAPYT C APYTOM B M2,

Hcxons us MNpCAJIOKCHHBIX OCHOBHBIX KPUTCPHUCB BI:I60pa CANHUILIBI CPABHCHUA, MOXKXHO C(i)OpMy.TH/IpOBaTL
IIPUYMHEBI OTKa3a OT MCIIOJIb30OBAHUA KaKOH-Tn00 €AVHUIBI CPaBHCHUA, 4 UMCHHO!

- JAaHHBIC CAWHHIBI CPABHCHHA PCAKO HCIOJIB3YCTCH (HpaKTHI{CCKH HEC HCHOJ’ILSyeTCH) NOKYyIaTeJIIIMAU U
nmpoaaBlaMy, a TaKXKE JPYruMH CriCuajIiiCTaMi Ha KOHKPETHOM CETMCHTEC PbIHKA.

- JaHHBIE €IMHHIBI CPAaBHEHUS HE SBIIIOTCA OOIIMMHM AJsl 00BEKTa OLEHKHM U OOBEKTOB-aHAJIOI'OB BBHUILY
OTCYTCTBHS ICTAILHON HH(POpMAIIUH IT0 00BEKTaM-aHATIOTaM.

- JaHHBIC €IMHUIBI CPaBHEHHs HE SBISIIOTCS YICNBHOW XapaKTePHCTHKOW (yIeNbHOH IEHOH), YTO
HEONpPaBAaHHO TOBHIMIAET 3aBHCUMOCTh TOH XapaKTEPUCTUKU OT OOIIEr0 KOJMYECTBA LIEHOOOPa3yIOIINX
(hakTOpOB.

- IMCCTCA B3aUMO3aBUCUMOCTb €JMHHNI CPABHCHU A

Jns nanpHEeMIIMX BBIYMCICHWM, B KauyeCTBE E€JIMHUIIBI CPABHEHUS IPUHATA CTOMMOCTH OJIHOW COTKH
3CMCJIBHOT'O y‘-IaCTKa. I[aHHaSI CAUHUIIa CpaBHeHI/ISI I/ICHOJ'H)?)yCTCH HOKyHaTeHHMH nu HpOILaBHaMI/I, a TaKXKe
JIPYTHMU CIIEMAIACTAMH Ha PHIHKE 3€MENbHBIX yUaCTKOB.

Ilocme BI)IGOpa CAVHNIBI CpaBHCHUA HCO6XOI[I/IMO ONPEACINTL OCHOBHBIC ITIOKAa3aTCJIM WKW 3JIEMCHTLI
CpaBHCHU:A, UCIIOJIB3YSA KOTOPBIE MOXKHO CMOJICIIMPOBATE CTOMMOCTD OLICHUBAEMOT'O 00BeKTa HCIABUXHUMOCTHU
oCpeaACTBOM H606XOHI/IMI)IX KOPPCKTUPOBOK LICH NPCATIOKCHUA CPABHUMBIX 00BEKTOB HCABMXHNMOCTH.

O0BbeM JOCTYNMHBIX OI[EHITUKY PHIHOYHBIX JAHHBIX 00 00BEKTAX-aHAJIOTaX

Brutn mpoaHanu3upoBaHHBIE NAHHBIE M3 OTKPBITBIX MCTOYHHKOB (Ha Pa3MUYHBIX HMHTEPHET — pecypcax:
www.avito.ru, cian.ru, www.domofond.ru.) mo nmpojake 3eMeNbHBIX yYaCTKOB.

[IpaBusia oréopa 00bEKTOB-AHAJOI0OB [JISl IPOBEIEHUSI PACYETOB

ITonGop 0OBEKTOB-aHATIOIOB AJSI CENIBCKOXO3AHCTBEHHOI'O IPOM3BOJACTBA IIPOMCXOIMI IO CIEAYIOIUM
KPUTEPHSIM:
v OGbeKThI OAOUpAIUCH ¢ pactonoxenrneM B CeBepo-3anaqHom HanpasieHun MOCKOBCKOI 061acTu.

4 Pa3pCHlCHHOC HCIIOJIb30BaHHUE: JIJI CEIbCKOX03IUCTBEHHOTO IIPOU3BOJACTBA

BbUIO BBISBIEHO JOCTATOYHOE KOJMYECTBO MPEIONKEHHI'!” MO MpojaKe 3eMENbHBIX YYacTKOB C BHIOM
PaspeIIeHHoOro HMCIOMB30BAHUS I CEIBCKOXO3SMCTBEHHOTO MPOM3BOJACTBA» B paiiOHE PacloOOXKEeHUS
orieHMBaeMoro oObekrta. [lamee, OoTOOpP COMOCTaBUMBIX AHAIOTOB M3 YHCIA HANICHHBIX HPEIUIOKCHHUI
OCYIIECTBIISIICS. ¢ YYETOM OCHOBHBIX IIEHOOOPa3yOHIMX (aKTOPOB: MECTOIOJIOKECHUE, OOINas IUIOmaab,

17 cm. 8.4. Ananu3 (akTHIECKHX JAHHBIX O IEHaX CIACTOK U (MJIN) MPELTOKCHUI ¢ 00beKTaMi HEABMKMMOCTH M3 CETMEHTOB PBIHKA, K KOTOPBIM
MOXET OBITh OTHECEH OLICHUBAEMBIil OOBEKT

OTueT 06 oueHke N2 314/22 3eMenbHOro y4yacrtka, obuieit naowaabio 191 549 KB. M., C KapaCTPOBbIM
HoMmepoMm: 50:09:0060433:1290, pacnonoXkeHHblii B MockoBckoi o6nactu, p-H CoJIHEYHOropckoMm, C. M.
JlyHeBckoe, o KnywimnHo


http://www.avito.ru/

68

KaTeropus, TpaHCIIOPTHAasA JOCTYIIHOCTb U BU/J Pa3spCIICHHOTO UCIIOJIb30BaHUA 3EMCJIILHOTI'O y4aCTKa.

CpaBHHTeJIbeIﬁ aHAJIU3 O00beKTa OIEHKH M KaXaoro 00beKTa-aHAJIOra 10 BCEM JJIeMEHTaM

cpaBHeHUs

B pesynbrare mpuMeHEHUs MpaBWiI OTOOpa OBUIM OTCEsSHBI OOBEKTHI C LEHOBBIMH XapaKTEPUCTHKAMHU,
HETUIMYIHBIMU JIJIS1 BRIOOPKH, B COCTaBe KOTOPOIl OHU mpencTaBieHsl. Kak nmpaBuiio, 3T0 00BEKTHI, HMEIOIINE
MUHHMMAaJbHBIE WM MaKCHUMajbHbIE ICHBI, B CHJIy Yero WX NPUCYTCTBHE B BHIOOpKE MenecooOpasHo
MIPU3HATh HETUIIMYHBIM U, KaK CJIEJICTBUE, IPUBOJUT K BBICOKOM IMOTPENIHOCTH TAKOTO POJIA BEIUHUCICHUIA.

Tabauna 9.2-1 XapakTepuCTHKHU CONMOCTABUMBIX 00bEKTOB, MCIOJb3yeMbIX VISl pacyeTa yAeJbHOM
CTOUMOCTH 1 COTKM 3eMeJIbHBIX YYACTKOB

XapaKTepUCTHKH O0beKT OLICHKH O0bexT anajor Nel O0bexT anajor Ne2 O0bexT anajor Ne3
http S://. .1dlapd.ru/a https://www.idland.ru/ac | https:/www.domofond.r
ctives/zemli- . . .
Hcrounuk tives/zemli- u/uchastokzemli-na-
selskokhozyaystvennog
uHpopManUH o selskokhozyaystvennogo prodazhu-povarovo-
naznacheniya/s179.html -naznacheniya/s167.html 2854637210
KoHTakTsI +7 (495) 023-84-71 +7 (495) 023-84-72 8-495-231-68-48

MockoBckast 00J1acTh,

MockoBckast 00J1aCTh,

N COMHEYHOTOP CKHH, CoMHEYHOTOP CKHIA, N
COJTHEYHOTOP CKHit COJTHEYHOTOP CKHit
Mecto HaxoXaeHUs N Jlenunrpanckoe, Jlenunrpanckoe, N
paiion, c/moc. paiioH, 1epeBHs
[Tokpos OBCSIHHUKOBO
ITemxkoBckoe Hosunku
Hanpasnenue CeBepo-3anajHoe Cesepo-3amnagHoe Cesepo-3amnajHoe CeBepo-3anagHoe
Y nanenne or MKAJ] 22 32 37 39
KagactpoBblii HOMep 50:09:0060433:1290 50:09:0060433:23 50:09:0020328:679 50:09:0050442:5
Jlost 3emis Jlst 3emiu
Kareropus 3emmu CENbCKOXO03AMCTBEHHOT | CENbCKOXO3SIMCTBEHHOT | CENbCKOXO3SIMCTBEHHOTO | CENbCKOXO03SMCTBEHHOTO
0 MIPOM3BOJICTBA 0 Ha3HAYCHUS MIPOM3BOJICTBA HA3HAYCHUS
TSt o TSt It
Paspemennoe A . CenbCKOX034HCTBEHHOE A o A o
CeITbCKOX 03U CTBEHHOT CENTbCKOXO3HCTBEHHOTO | CElTbCKOXO3HCTBEHHOTO
HCIIONIb30BAHHE MIPOU3BOJICTBO
0 IIPOU3BOJICTBA MIPOU3BOJICTBA MPOU3BOACTBA
IlepenaBaemble npasa CoOCTBEHHOCTb CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTb
IImomane ygacrka
L, YT 1915,49 400,77 700,54 950
Hcnons3oBanue He obpabatsiBaercs He ob6pabateiBaeTcst He ob6pabateiBaeTcs He obOpabatsiBaercs
Hanmnane
. Nmerores Nwmerores Nwmerores Nmerores
MTOBE3IHBIX ITyTEN
Hamuune
OrpaHUYCHHUH B
P Ectp Her Ectp Her
HCITOJIb30BaHHUH H3-32
OXpaHHOI 30HBI
CTOMMOCTD
4809 240 5604 320 9 500 000
npeuIoKeHus, pyo.
CronmMocThb
MpeanoxenHus 3a | 12 000 8000 10 000
COT, pyO.

HcTounnk: cocraBjieno OneHIHKOM

Tadiauua 9.2-2 Pacuer yaeabHOMH cTOMMOCTH 1 COTKH 3eMeJIbHOI0 YYACTKA

DJIeMEeHTBI CPABHEHHs cll;::;s. O0beKT OLIeHKH O0bexT a”agor Nel | O0bekT anajor Ne2 | O0bekT aHasnor Ne3

Lena npomaxu pyo./c

12 000 8000 10 000
(TIpensIoXKeHus1) OT.
O6mas momais COT. 1915,49 400,77 700,54 950,00
IlepenaBaemble
HMMYILIEeCTBEHHbIE NIPaBa,
OrpaHuYeHust
(oOpeMeneHuUs1) ITUX
npas
KauectBo npas CobcTBEHHOCTD CoOCTBEHHOCTh CoOCTBEHHOCTh CobcTBEeHHOCTD
Benn4nHa KOppEeKTUPOBKU % 0,00% 0,00% 0,00%
CKOppeKTHpOBaHHAas 1IeHa p}(])GT'/C 12 000 8000 10 000
O6pemeHeHus HosepureneHoe He BoIsaBIICHBI He Br1aBeHbI He Bb1sABnEHDBI

YIPaBIICHHE

Benn4nHa KOppeKTUPOBKU % 0,00% 0,00% 0,00%
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En.

DJIeMeHThI CPaBHEHHs Cp:B OO0BbeKT oLeHKH Oo0bexT ananor Nel | O0bekT aHajor Ne2 | O0bekT aHamor Ne3
CKOPPEKTHPOBAHHAs LCHA p};GT'/ ¢ 12 000 8 000 10 000
YcaoBus
(punancupoBanus
COCTOSIBIICHCS WA
NPeII0JaraeMoi caeIKu
Herumniigie yenosus OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT
(hUHAHCHPOBAHHUS
BennyrHa KOppEKTUPOBKHU % 0,00% 0,00% 0,00%
CKOpPEKTHPOBAHHAS LieHA p>(')6T'/ ¢ 12 000 8000 10 000
YcaoBust npoaaxu
S;gg:;fﬂyCﬂOBHﬂ OTCyTCTBYIOT OtcyTcTBYIOT OTCyTCTBYIOT OTcyTCcTBYIOT
BenuunHa KOppeKTUPOBKU % 0,00% 0,00% 0,00%
CKOppeKTHpOBaHHAS LICHA p};GT'/C 12 000 8000 10 000
YcaoBusl pblHKA
Bpemst potaski 10.08.2022 1 AKTyallbHO Ha JaTy AKTyaJIbHO Ha JaTy AKTyalbHO Ha JaTy

P P e ) OLIEHKU OLEHKU OLIEHKU
BenuunHa KOppeKTUPOBKHU % 0,0% 0,0% 0,0%
CKOpPEKTHPOBaHHAs TeHa p{)i‘/ ¢ 12 000 8000 10 000
Hayuue topra Topr npeaycMoTpeH Topr npeycMoTpeH Topr npexycMoTpeH
Benn4nHa KOppeKTUPOBKU % -17,80% -17,80% -17,80%
l(l:;:);)peKTI/IpOBaHHaﬂ p}(l)GT./c 9 864 6576 8220
MecTomnoJioxkeHue 1
OKpYyXKeHue 00beKTa

MockoBckast 001aCTh, . . MockoBckast 001aCTh,
. ConHEYHOT OPCKU, COHEYHOTOPCKHH, .
COHHC‘IHOI‘OpCKHI/I COHHG‘IHOI‘OpCKHI/I
MecTo Hax 0K IeHUS . Jlenunrpasuckoe, Jlenunrpasnckoe, .
paiioH, c/moc. paiioH, JepeBHs
TTokpos OBCSIHHHKOBO
IlemxkoBckoe HoBunku
Benuunna KOppeKTUPOBKU 0,00% 0,00% 0,00%
CKOppEeKTHUPOBAHHAS 1ICHA 9 864 6576 8220
Paccrosnue no o ” 0 37 39
00J1aCTHOTO IIEHTpa
BenuuuHa KOppeKTUPOBKHU % 4,00% 6,00% 7,00%
CKOppeKTHpOBaHHAS LICHA p};i'/c 10 259 6971 8795
Hcnoab3oBanne nim
30HHpPOBaHHE
Semim Semits Jlnst Semim
Kareropust 3emiu CEIbCKOXO3SHCTBEHHOT | CENbCKOXO3SMCTBEHHOr | CENBCKOXO3SHCTBEHHOr | CENbCKOXO3SIHCTBEHHOT
0 Ha3HAYCHHSL 0 Ha3HAYCHHS 0 IPOHU3BOACTBA 0 Ha3HAYCHHSL
Benn4nHa KOppeKTUPOBKU % 0,00% 0,00% 0,00%
CKOPPEKTHPOBAHHAs [EHa p3(')6T'/ ¢ 10 259 6971 8795
Bun paspermensoro ﬂﬂff CenbCcKoX0351HCTBEHHO Hﬂfj Ilmz
CEIIbCKOXO034MCTBCHHOT ¢ TIPOM3BOICTBO CCIIBbCKOXO34MCTBCHHOT CCIIbCKOXO03UCTBCHHOT
VCTIOJIb30BAHM 0 IIPOU3BOJCTBA P 0 IIPOU3BOJCTBA 0 IPOU3BOACTBA
Benu4nHa KOppeKTUPOBKU % 0,00% 0,00% 0,00%
CKOppeKTHpOBaHHAs LICHA p};i‘/c 10 259 6971 8795
PDusuyecKue
XaPAKTePHCTHKH
;JLOCT;;U’ SEMEILHOTO cor. 191549 400,77 700,54 950,00
?j;?;j;;zr:if:om 10-30 ra menee 10 ra menee 10 ra menee 10 ra
BennynHa KOpPEKTUPOBKHU % -9,00% -9,00% -9,00%
CKOPPEKTHPOBAHHAs TeHa p3;6T'/ ¢ 9336 6344 8003
JKOHOMHYECKHE
XaPAKTEPHCTHKH
Hcnonb3oBanue He obpabatsiBaercst He obpabatsiBaeTcst He obpabatsiBaercs He obpabatsiBaercst
BenuunHa KOppeKTUPOBKHU % 0,00% 0% 0,00%
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En.

DJIeMeHThI CPaBHEHHs Cp:B OO0BbeKT oLeHKH Oo0bexT ananor Nel | O0bekT aHajor Ne2 | O0bekT aHamor Ne3
CKOpPEKTHPOBAHHAS LieHA p}(')GT'/ ¢ 9336 6344 8003
Hanl{'{ne TIOABE3NHBIX Hmerorcs Hmerorcs Hmerorcst Hmerorcs
myTeit
Benn4nHa KOppEeKTUPOBKHU % 0% 0% 0%
CKOppEKTHPOBaHHas! LeHa p}(')GT'/ ¢ 9336 6344 8 003
Hannuue orpannuenuii B
HUCIIOJIB30BaHNH U3-3a Ecte Her Ectp Her
OXpaHHOH 30HBI
Benu4nHa KOppeKTUPOBKHU -37,50% 0% -37,50%
CKOppeKTHpOBaHHAs [IeHa 5835 6 344 5002
BoiBobI
Ko3¢pdunuent
BapUalMM 1JIs1 JAHHOM 11,82%

BbIOOPKH

O6mas ucras % 50,50% 15,00% 53,50%
KOPpeKIus

BecoBoii ko3 ¢punuent 0,303 0,399 0,298
YaeabHasi CTOMMOCTB 32 | py0./c 5790

1 cot, pyo. OT.

HUcTouyHMK: cocTaBJIeHO O[IEH].l[l/lKOM
Kommenmapuu k pacuemnoit maonuye:

Ycnosusa coenku (koppexmuposka na mopz, ymopzoeanue).

«CrpaBouHUK onieHINKa HeABMxkuMocTH 2018. 3eMenbHbIe YIaCTKU CENbCKOX03SHCTBEHHOTO0 HA3HAUYCHUSY,
Hwxuuit HoBropom, 2018 ro, KOppeKTHPOBKA Ha YTOPTOBAHUE UMEET CIEAYIONMNE 3HAUCHUS:

Tadauua 9.2-3 /Inana3zoH KOPpeKTHPOBOK HA YTOProBaHMe /ISl 3eMeJIbHbIX YUACTKOB
Knacc obwexToB

AKTUBHLIA PLIHOK

CpegHee DoBepuTensHbIA
WHTepBan
LeHe! npegnoxeHut o6wexkTos

1. 3emenbHbie y4acTk Nof NaLLHo 12,6% 11.3% 14,0%
2. 3emenbHble yyacTkw nof 14,4% 12,8% 16,0%
KOPMOBbIE Yrofbs
3. 3eMentHBIE YYacTKW NoA 13.0% 11,7% 14,4%
MHOMoNEeTHNE HacamaeHUA
4. 3emenbHble yYacTiu, 16.1% 14,4% 17.8%
KknaccuuUMpyeMbsie Kak 3anens

B crioxxuBIIMXCS yCIOBHAX PEKOMEHIYETCSl YUYUTHIBATh, MAKCUMATbHOC 3HAYCHUE KOPPEKTUPOBKHU B CBSI3U C
BBICOKOW HEOTPEIeNIEHHOCTHIO Ha BHYTPEHHEM U BHEIIHEM PBIHKaX 1 cocTaBmia -17,8%.

Yoanennocmo om MKA/J

«CripaBovHHK orieHIHKA HeABMmkuUMocTH 2018. 3eMenbHbIe YIaCTKH CENbCKOX03SHCTBEHHOTO0 HA3HAYCHHUSY,
Hwxuniit Hosropoz, 2018 rox, KOppeKTHPOBKa Ha yJaJ€HHOCTh OT 00JJACTHOTO LIEHTPa UMEET CIEAYIOLINe
3HAYCHHSA:
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Tabmmuna 9.2-4 Yaasnenue ot 00J1aCTHOTO IEHTPA

SHHCMD(TB"'AEJHHI’; UEH B JCMENLHOID YYacTHa = 30NCHl OT DACCTORHMA OT
obnuentpa. flosepurensHeii MHTEpBan
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Pue. 8
Tabauua 9.2-5 Pacuer KOppeKTUPOBKH Ha yaajeHHOCTh 0T MKAJI 1Jis1 3eMeJIbHBIX YYACTKOB

ITapametp O0bekT onenkn | O0bexT-a”Hajgor Nel | O6bekT-anajor Ne2 | O6bexT-anaguor Ne3
PaccrosiHue 710 00J1aCTHOTO LIEHTPa, KM. 22 32 37 39
3aBUCUMOCTD Y/I€IbHOM 1IEHbI 0,71769 0,68716 0,67568 0,67157
BennunHa KOppeKTUPOBKU 4% 6% 7%

HcTounuk: cocraBjieno OueHIHUKOM

ITnowaoe.

CormacHo JaHHBIM crpaBouHuKa «CHpaBOYHMK OIEHIIMKA HEABIKUMOCTH 2018. 3eMenbHbIE y4acTKu
CENIbCKOXO03SMCTBEHHOT0 Ha3zHaueHus», Hrxauit HoBropom, 2018 rox, KOppeKTHpOBKa Ha TUIOIIATL UMECT

CIEYIONINE 3HAUCHHUS:

Tadiauua 9.2-6 /I[uana3oH KOPPEKTHPOBOK HAa IJIOINAJAbL /LIS YYACTKOB IO CeJIbCKOXO3SIiiCTBEHHOE

NMPOU3BOCTBO
Tabmma 38
JemenbHbie YHacTHX. KnaccpUUuMpyeMble KaK 3 ane sk
NMnowane, ra asanor
=10 10-30 30-100 2100
=10 1,00 1,10 129 1,36
o6 BeKT 10-30 0.91 1,00 1,17 1,24
OLBHKW 30-100 0.78 0,85 1,00 1,06
2100 0.73 0.80 0,94 1,00
Tadiauua 9.2-7 Pacuer KOppeKTHPOBKH Ha IUIOLIA/Ib
IMapametp O0bekT onlenkn | O6bekT aHasor Nel | OobekT aHagor Ne2 | O6bekT aHaa0rNe3
[Inomans, cot 191549 400,77 700,54 950,00
ITnomans, ra 19,15 4,01 7,01 9,50
Jlnama3oH romaam, ra 10-30 ra menee 10 ra menee 10 ra menee 10 ra
Koppekruposka -9,00% -9,00% -9,00%

HcTounnk: cocraBjieno OueHIHKOM
Koppexmupoeka na ozpanuuenue 6 ucnoib308aHuu u3z-3a OXpaHHoil 30Hbl

CoracHo npeaACTaBJICHHBIM NJOKYMCEHTAM, YaCTh IJIOI[aaA OLCHUBAECMOTO 3€MECJIILHOT'O y‘IElCTKa18 nomnaagacT
noa OrpaHUvIUTCIbHBIC 30HBI, 4 UMCHHO:

- Bomooxpannas 3onHa pexku Kissema. Bomooxpawnas 3ona. Ilnomans mepeceuenusi: 153 322 kB.M.

IIpouent nepeceuenust: 80.1%

- IIpubpexnas 3amutHas nonoca peku Kisasema. [IpuOpesknas 3amurHas mosoca. [lnomans nepeceueHus:
35 022 xB.M. IIpoueHt nepeceuenus: 18.3%

18 https://rgis.mosreg.ru/v3/#/planning?cadnum=50:09:0060433: 1290
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3 G e
Wrdoprauna of yyacTre

HagacTpoawi womep:

Hareropin sensen

32MNH CENLCHOMOIARACTEEHHOMD HAIHEUSHMA

HBAAETpoanE HOMEDS OO BERTOE HANWMTARRHOND
CTPOMTENSCTES (303HHA, CTPOEwH
CODRYHEHII)

PRIpeWEHKOE MINDNRI0OREAHME (N0 AOKYMEHTY]

[lne censcxonosafic TEEMHOND NPOMIBOACTAS

Pazspewenos MENONLIOEAHHE {SaKTiieckos ).

HENOCPEACTEEHHOR BAMI0CTM OT HMx

lecnopran Nogmockoeer R 11 orminos n
Nnowaae nepecesenns < J0YHT Mepeceyena © TERDATORHANEHEIMM
30HAMM 1 MK ockosHsE BPH (2

% |IpUa3POAPOMHAR TEPRHTRHA cooTReTCTaMM ¢ [133)
eutop 3.2
Maowaae nepecesesun: 20295 wr
Npowest nepeceusnna: 10.0%

Jawa [X-3 (Sona censcroxoanicTaERHOrD

\ AH
Mepaceusrinn no aaswin 3 EIPH e .

Nnowage Hanowesua: 191533 64
& ; Mpouent wanowesua: 100%
6. BoaooepaHnan SoHA PERM KARSuMa
Mnowags nepecauarur: 153377
TpouenT nepeceusnni: 501%

WmEETCA TEXHIMECKOS Nepeceuesne (= 5 m7)
7. OxpanHan 30Ha BA-GuE & TA-370- TR 1AMLHOA 3OHGE
HTN-369-KTN-304 1 CH-3 (3oma
aF ST —— C HO3ANCTEEHHOND

o aa!
Nnowaas nepecewermr: 70 M7 .
B [N yTORREHHR CERAEHHE OBPETHTECE B

MpouesT nepeceueHin: 0% B

Te=neaagpssy PLHC
8. Owpanran 3oHa BN-6 B & TN-370 -

-
Naciyane nepeceseHnn: T0 M=
MpouesT nepeceuamms: 02
=

MAcusage mepecesemin =
MpouesT nepeceuenma: 18.3% e o e

Tax ke 4acTh IUIOMIAAN 3EMETBHOIO y9acTKa 00bekTa anamora Ne2 ' monamaer 1o/ orpaHuuUTENLHBIE 30HBI,

a UMCHHO:

- Bonooxpannas 3ona pexku Kmszema. Bonooxpannas 3ona. [Inomans nepeceuenust:50 955 kB.M. Ilpouent

niepecedenus: 72.7%

[Tpubpexnast

3alquTHad 1oJioca pPCKUu Kisaszema.

[Tpubpexxnast 3amurtHas moJioca. [lnmomanp

nepeceuyenusi:15 617 xkB.m. [Ipouent nepecedenus: 22.3%

8 rgis.mosreg.ru/v3/#/planning?cadnum=>50:09:0020328:679

Cnpaeka 0 3eMeflbHOM YHYaCcTKe C KaAacTpoebiM HoMepom 50:09:0020328:679 (2

WHdopmaums ob yuacTre

HapacTposei Homep:
50:09 0323:679
Anpec:

Mockosckas obna

K34acTpos0ro KEapTan

Mnowaas 3eMensHOro YYacTHa:

70043 m°

HaTeropuA sement:
3emMni CensCHOXOIANCTEEHHOND

Ha3Ha4YeHWA

KagacTposkie Homepa obbexTos

KENWTANEHOMS CTPOMTENECTES (343HMA,

CTPOEHMWA, CODPYHEHNA):

PaspelwérHoe Hcrons3osaHme (Na
A0KyMEHTY):
AnA censc

WCTEEHHOMD

Pa3pelwéHHoe UCNONE30BaHME
(DaxTHueckoe):

[nA cenbCHOXOSARCTERHHOMD
npoMss00cTEa

CAHEYHOMPCKMA

1. 3emnm I'ocy,.J,apl:rBEr—r—DrD,'lEcr—DrD@
toxga

MNoeaposcroe

Mnowaas nepeceyerms: 5503 m?
MpougHT nepeceqeHKa: 7.9%

@

2. NprazpoapomHas TEppUTOpUA
Cextop 3.1

MAoWans NepeceHerus:
MpougHT nepeceqeHKa: 10

3. BogooxpaHHan 30 Perd H.HFBWQ)
BoaooxpasHar 3oHa

MAoWans Nepece-erus:
MpoLeHT nepecedeHna: 7279

@

4. MpuBpes+an SEWMTHIA Nonoca
pekn Knasema

MpUBpeHHEA S3WMTHAR N
MAoWans NepeceHerus:
MpOLEHT NepeceqeHla:

SoHa O4-3 (3oka
CENBCKOXOIAACTEEHHOM
NpOHEEDACTES)

Mnowaae HenoxesuA: 70043 48
MpoueHT HanomkeruA: 100%

OcH. BUAE pA3PEIIBHHO
WCNONB30BEHKA

I[aHHBIe OrpaHUYCHUA HAKJIAAbIBAIOT OTPAHUYCHUA B UCIIOJIB30BaHUN 3€EMEJIBHOTO YJacCTKa.

KoppekTupoBka Ha HajduuMe 30H OIPaHWYEHHs BO3MOXKHO IpocuuTarb no meronuke Pemopor E.B.
«Merorka OmpenencHus COpa3MepHOil mIaThl 3a CepBUTYT» 2 COTNIACHO KOTOPOMW /ISl ONPECIICHHUS 0N

15 https://rgis.mosreg.ru/v3/#/planning?cadnum=50:09:0020328:679
20 http://www.ocenchik.ru/docs/1301-sorazmernaya-plata-za-servitut.html

OTueT 06 oueHke N2 314/22 3eMenbHOro y4yacrtka, obweit naowaabto 191 549 KB. M., C KaAaCTPOBbIM
HoMepoM: 50:09:0060433:1290, pacrnonoxeHHbli B MOCKOBCKOi 06nacTtu, p-H COJIHEYHOrOpPCKOM, C. M.

JlyHeBckoe, o KnywimnHo



73

CTOMMOCTH, TPHUXOJANICHCS HAa YOBITKA BCIICACTBHE YCTAHOBJICHUS CEPBUTYTa IPU CAMHOBPEMEHHOM
BBITIIATE BHIOpaHO 4 pakTOpa, OKA3EIBAIONINX BIMSHUE HA COPA3MEPHYIO TIATY 332 CEPBUTYT.

B cootBerctBum co cr. 209 I'K P® cobcTBeHHHKY MNpHHAAJIEKAT TpaBa BJIaJCHUS, MOJIB3OBAHUA W
pacropspkeHust cBOMM HMMyInecTBoM. COOCTBEHHHMK BIpaBe IIO CBOEMY YCMOTPEHHIO COBEpILIAaTh B
OTHOLICHUH NPHHAAJIESKAIIETO €My MMYILECTBa JII0Oble NEHCTBUS, HE MPOTHBOpPEYAIINE 3aKOHY M HMHBIM
MIPABOBBIM aKTaM M HE HapyIIAoLIWe MpaBa U OXpaHAEMble 3aKOHOM MHTEPECHI APYTHX JIUL, B TOM YHCIE
OTYY)XJAaTh CBOE UMYIIECTBO B COOCTBEHHOCTH APYT'MM JIMIaM, [IEpeAaBaTh UM, OCTaBasCh COOCTBEHHUKOM,
NpaBa BJIaJeHNs, TIOJIb30BaHMS U PACTIOPSDKEHHUS UMYIIECTBOM, OTJaBaTh UMYIIECTBO B 3aJI0T 1 OOPEMEHSTh
€ro IPYruMH CIlocobaMu, pacropsKaTbCsi MM HHBIM 00pazoMm.

B cootBerctBun co cr. 274 'K P® coOGcTBeHHUK HEIBIKMMOTO UMYIIECTBA (3EMEIBHOTO y4acTKa, APYTou
HEIBI)KMMOCTH) BIpaBe TpeOOBaTh OT COOCTBEHHHMKA COCEIHEr0 3eMENbHOI0 ydacTKa, a B HEOOXOIMUMBIX
cllydasix M OT COOCTBEHHHKa APYroro 3eMEIbHOTO Yy4acTKa (COCeTHEro ydyacTKa) MpeloCTaBICHHs IMpaBa
OTPAaHUYCHHOTO TIOJB30BAaHUS COCEAHUM YydacTkoM (cepBuryta). OOpeMeHEHHE 3E€MENbHOTO YYacTKa
CEepBUTYTOM HE JIMIIAeT COOCTBEHHHWKA yYacTKa TpPaB BIAACHHUSA, IOJIb30BAHUS W PACIOPSDKEHUS ITHM
Y4acTKOM.

CepBUTYT - TMpaBo JHIl (JIUI[) HA ONPEACICHHBIA CPOK HIU OECCPOUHO TMOJB30BATHCS UYKUM 3EMENbHBIM
Y4acCTKOM WM WHBIM OOBEKTOM HEABWXKHMOCTH B TpEJeNiaX, OTPAaHMYCHHBIX COTJIAIICHUEM JIH0O
HOPMATHUBHBIM IIPABOBLIM aKTOM, KOTOPOC YCTAHABJIMBACTCA B HHTCPECAX CO6CTB€HHI/IKOB 3C€MCJIBHBIX
Y9acTKOB, oOmagareneit TmpaBa TIOCTOSHHOTO (OECCpOYHOIr0) IONB30BaHUS, oOONamarencit mpasa
MOXXU3HEHHOT'O HACJIEAyeMOTO BIIQJICHUS HAa 3eMENbHBbIC YYacTKH, COOCTBEHHHMKOB HHBIX OOBEKTOB
HEBHYKUMOCTH MO0 B MHTEPECax rocyIapCTBa, MECTHOI'O CAMOYIIPABJICHHS UIIA MECTHOTO HACEIICHHS.

CepButyT siBIIsIeTCSl OOpeMeHeHHeM (OrpaHMYeHUEM) MPaB COOCTBEHHHMKA 3€MEJBHOTO YJYacTKa MIJIM HHOTO
00beKTa HEIBMKUMOCTH, B OTHOIIEHWH KOTOPOTO CEPBUTYT YCTAHOBIEH. B pe3yipraTe yCTaHOBICHHUS
JaHHOTO 00pEeMEHEHHs COOCTBEHHHUKY MOTYT OBITh IPUYMHEHBI YOBITKH.

[lepeuens GakTOpoB, yUUTHIBAEMBIX NIPH ONIPEICIICHUN BEITMUUHBI COPA3MEPHON IIaThl 32 CEPBUTYT:

- JIOJIs 3eMENTLHOTO YYacTKa, 3aHATasi CEpBUTYTOM, B OOIIEH IO 3eMeIIbHOTO YYacTKa,

- CTeTleHb OTPaHUYEHUS MIOJIb30BAaHMUs 3eMEIbHBIM YYaCTKOM B PE3YJIbTaTE YCTAHOBICHHUS CEPBUTYTA;

- UHTEHCUBHOCTbH HCIIOJIb30BAaHUS CEPBUTYTA;

- CTEIICHb BJIMSHUS CEPBUTYTAa Ha PACIOPSDKEHHE 3€MENIbHBIM yJacTKOM (OTUY)KIEHUE 3eMENbHOIO yJacTKa
WA COBEPIIEHUE C HUM CJIETIOK HHOTO POJIA).

OneHIMKaMu OTIpeIeNieH JUCKPETHBIN Ararna3oH n3MeHeHns 3HaueHui gaxtopos (0T 0% a0 100% c marom
25%), Beca (hakTOPOB YCTAHOBJICHBI PABHOBEIMKUMHU.

Ornerka ypoBHS yOBITKa IO KaXKIOMY (PaKTOPY OCYIIECTBISIETCS OIEHIIMKOM dKCIIEPTHBIM MeTosioM. Jlamee
OBLT MPOBEJICH aHAJIN3 3HAYCHUIA, YKa3aHHBIX HUXKE (DAKTOPOB JUIS OIICHUBAEMBIX 3€MEIIbHBIX YYACTKOB.

Tadauua 9.2-8 Pacuer KOppeKTUPOBKH HA OTPAHUYEHHE B HCMOJb30BAHUU M3-32 OXPAHHOI 30HBI JJIf
3eMeJIbHOT0 Y4acTKa

DakTOopsl Huszkmii ‘YMepeHHblii Cpennuii IloBbIIEHHBII Boicoxuii
O0bITKa/ YpOBEHb
. o 0,00% 25,00% 50,00% 75,00% 100,00%
yOBITKA
HesnaunrensHas 3HaunTeNnbHas,
Jlons oobekTa Huxe cpennero, IIpakTruecku Beie cpennero,
10 OTHOIICHUIO K MIPAKTUYECKH BCS
HEIBHYKUMOTO . MEHEE TTOJIOBHHBI TOJIOBUHA 00J1ee MOJIOBHHbBI
HMYIIECTBA. obmei niomau Ioaai 00beKTa | IUIONIA N O0BHEKTa | IIOIIAAH 00HLEKTA (s Best) rwiomae
’ o0BeKkTa e 00BbeKTa
3aHATast HEJIBI)KUMOTO HEIIBIDKUMOTO HeBUKHMOTO
CEpBUTYTOM HCIBIDKIMOTO HMYIIECTBA AMYIIECTBA HMYIIEeCTBA HCABIDKIMOTO
PBHTYT HMMYILECTBA y HMYIIECTBa

OTueT 06 oueHke N2 314/22 3eMenbHOro y4yacrtka, obuieit naowaabio 191 549 KB. M., C KapaCTPOBbIM
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DakTOpHbI Huzkuii YMepeHHBIH Cpennmii IloBbIIEHHBIH Bebicokuii
ObITKa/ YpPOBeHb
s P 0,00% 25,00% 50,00% 75,00% 100,00%
YOBITKA
Cpennee,
cOOCTBEHHUK
TepsieT
BO3MOKHOCTH
Huxe cpennero, HCIO0JIb30BaTh Bbiue cpeanero, 3HauMTENbHAS,
COCTaBIISIET 00BbeKT coCTaBJIseT COOCTBEHHUK
HesnauurensHasi,
HE3HauUTeNbHbIC HeBH:KHMOT'0 3HAYNTEbHbIE MpaKTHUIECKH
HPaKTHIECKU HE
Crenens COCTABISICT MPETSATCTBHS JUTS HMYIIEeCTBA NPensiTCTBUS ISl TepsieT
OrpaHUYCHHS N UCIIOJIb30BaHHUS TaKHM iKe HCIO0JIb30BAHUS BO3MOXKHOCTh
TIPEMATCTBHH IS
MIOJTb30BaHHMS COOCTBEHHUKOM o06pa3oMm, Kak 10 COOCTBEHHMKOM HCIIOTb30BATh
MCIIOJIb30BAHUS
o0bekTa YCTaHOBJICHHS o0beKTa o0bekTa
COOCTBEHHUKOM
HEIBH)XUMOTO CepBUTYTA, HO HEe/IBHKHMOT0 HEZBH)XUMOTO
HMyIIEecTBa uMeer HMYLIeCTBA HMyIIecTBa
BO3MOKHOCTH
HCI0JIb30BaTh
00BEKT HHBIM
€rnocooom
Huszkas, Hu:xe cpeanero, Beie cpennero, Bhicokas
OI'paHUYCHUA OI'PAaHHUYCHHUSA Cpennsis, CEpBUT OTpaHUYCHUA >
MuTencuBHOCTh P ’ P ’ PCAIT, CEPBUTYT P ’ CEpBUTYT
CBSI3aHHBIE C CBsI3aHHBIE C UCIIONB3YETCS CO CBSI3aHHBIE C
HCIIOTb30BAHHS . HCIIOTB3YETCs
CEpPBUTYTOM, CepBUTYTOM, cpenHel CTeneHbio CEpPBUTYTOM,
CepPBUTYTA HHTEHCHBHO,
BO3HHUKAIOT OYEHb BO3HHKAIOT HWHTEHCHBHOCTH BO3HHUKAIOT HOCTOSHHO
penxo JIOCTATOYHO PeIKO JIOCTaTOYHO 9acTO
Huzkas, cepButyT Beicokas,
NMPAKTHYECKH He CEPBUTYT
co3gaer MpaKTUIECKH
. Hwxe cpennero. Beite cpennero.
orpaHuveHui npu HPEISITCTBYET
Hanmuuue Hannuue
i CEepBUTYTA CpenHsist, cCepBUT CEepPBUTYTA COBCPILICHITIO
3eMeJTbHOI0 PBHTYT: p > COPBHUTYT PBHTYT CIIENIOK C 0OBEKTOM
CreneHb BIMSHUS BOCIIPHHUMAETCSI BIIMSIET Ha BOCIPHHUMAETCS
y4acTKa HJIM IPH HEJIBHXKAMOTO
Ha PacIopsDKeHNe yJaCTHUKaMHU pacropspkeHne YJaCTHUKaMHI
coBepLIeHNH HUMYIIECTBA.
3eMeJbHBIM PBIHKA KaKk 00BEKTOM PBIHKA KaK
CAEJIOK C HUM. Hamuune
yIacTKOM HE3HAUUTENIBHOE HEJIBHKUMOTO 3HAYUTEIBHOE
Hanauuue CEpBUTYTA
OTpaHNYEHUH IIPU HMYyIIECTBa OTpaHUYCHUH TIPH
CepBUTYTA He BOCIIPHHUMAETCSI
COBEpIICHUH COBEpILICHUH
BOCTPHHIMAETCH y4aCTHUKaMHU
CIIENIOK CIIENOK
y4acTHUKAMHU PBIHKA KaK
PbIHKA, KaK 3HAYUTEIbHBIA
3HAYNTEJIbHOE (daxrop
Komnuuectso
o 1 1 1 1 0
Ha0JIoieHui
B3BemenHsli UTOT 0,00% 25,00% 50,00% 75,00% 0,00%
HUroro 150,00%
Konmuectso 4
(axTopoB
Hrorosoe
3HAYeHHe J0JIH
CTOMMOCTH,
npuxoAseics
P 37,50%
HA YOBITKH B
claeACTBHe
YCTaHOBJICHHS
CepBUTYTA

HUctounnk: paccuntano OueHIMKOM

Tab6auua 9.2-9 Pacyer KOppeKTUPOBKU HA HAJIMYUE OTPAHUYEHUH B MCIOJIbH30BAHUU U3-32 OXPAHHOI

30HbI
Ilapametp O0bekT oneHkH | O0bekT anagor Nel | OobekT anaaor Ne2 | O6bekT aHaaorNe3
Hamrame OTpaHWeHNH B HCMIOMB30BAHNH Eers Her Eets Her
13-3a OXPAHHOH 30HBI
Koppexrupoka -37,50% 0% -37,50%

HcTouyHHNK: cOCTaBJIEHO OIIeHl[[I/[KOM
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Kos¢ppuyuenm eapuayuu®

JUIst  TONYy4eHHOTO psifa CKOPPEKTUPOBAHHBIX ~ CTOMMOCTEH  OOBEKTOB-aHAJTOTOB  PACCUUTHIBAJICS
ko3¢ ¢unment Bapuanuu. Kodpuument Bapmammu Vo — 3TO IMOKasaTenb KoyeOIEeMOCTH TNpHU3HAaKa B
COBOKYITHOCTH, IIO3BOJIAET OIPEHECIUTh CPaBHUTENIBHYIO OLIEHKY BapHalMd MW JaThb XapaKTEPUCTHUKY
OJTHOPOAHOCTH COBOKYMHOCTH. COBOKYHNHOCTH CUHTAETCS OJHOPOTHOH, €ClM KOX(QQHUUMEHT Bapualuy HE
npesbimaer 33% («mpaBuiio Tpex CUTM» I paclipeleeHnit OMu3kux K HopMainbHOMY). Koadduuument
BapHUalUH OIIPEIENISETCS CICAYIOIIM 00pa3oM:

o
V_ ==x100%, roe
x
O -CpCAHCKBAAPATUICCKOC OTKJIOHCHUC,
X - cpeaHee apuPMeTHUECKOE.

Ecmm xoaddumment Bapuanun menbine 10%, TO M3MEHUYMBOCTH BapHUAIMOHHOTO Psa MPUHATO CUYHTATH
He3HauuTenbHOH; 0T 10% mo 20% otHocuTcs k cpeaHeit, oonbine 20% u MeHbie 33% K 3HAUUTEIILHOM, U,
ecni KO3 GUIMEHT BapHaluy npessimaer 33%, TO 3TO TOBOPHT O HEOJHOPOTHOCTH HH(pOpManuu u
HEO0OXOAMMOCTH UCKITIOUCHHUS CaMBIX OOJIBIIHMX U CaMBIX MAJICHbKUX 3HAUCHHU.

Kosdduuuent Bapuaiuu JUis MOJYYSHHBIX CKOPPEKTUPOBAHHBIX YIENbHBIX CTOMMOCTEH OOBEKTOB-
ananoroB coctaBuia oT 10% mo 20%- n3MEHYMBOCTh BapUALIMOHHOTO PsJia CPEIHS.

Buecenue gecoevix korgppuyuenmos

CornacHo TtpeboBanusm PCO, HE0OXOIUMO MPOU3BOANTH 0OOCHOBAHHE BCEX PacueTOB M PE3YNbTaToOB B
oT4ere 00 OLCHKE.

HeoOxonumo paccumTarh mapamerp, OOpaTHBI YAENBHOMY BECy CYMMBI KOPPEKTHPOBOK IO KaXIOMY
aHaJory B OOINEH cyMMe KOPPEKTUPOBOK aHAJIOTOB (4eM OoJibllle YACNbHBIH BeC, TEM MEHBIIE BECOBOM
koaduient u Hao6opoT). [Ipon3BoanTh pacyer mpeiaraeTcs o cieayrmei Gopmyre:

¥ (S.[+DAS,..[+D
(S DS |+ D+ (S, DS, |+ D)+ (S, [+ D AS, |+ 1) e,

K — nckomplit BecoBoii k03 uireHT;
n —HOMep aHajora

4 - cyMMa KOPPEKTHUPOBOK 110 BCEM aHAJIOTaM;

S
I - cymMMa KOPPEKTHPOBOK aHAJIOTa, Il KOTOPOTO MPOHU3BOIUTCS PacyeT;
I - cyMMa KOpPEKTUPOBOK | —T0 aHajora;

2 - cymMMa KOPPEKTHPOBOK 2-TO aHAJIOTa;

" - CyMMa KOPPEKTUPOBOK N-TO aHAJIOTA.
B pacuere He y4yHWTHIBaeTCS KOPPEKTUPOBKA HAa YTOProBaHHE, TaK Kak 3T0 0a30BbI KOA(POUIMEHT U
HE3aBHCUMO OT pa3iMuuii OOBEKTOB, Ul KaKAOro OOBEKTa OAMHAKOBAas M HE BIMSET HAa WTOTOBBIN

pe3ysbTart.
(S4+D
Jannyo hopMysy MOKHO YIIPOCTHTH, YMHOKHB YHUCIIATEIh W 3HAMEHaTe b Ha 1/

oJIy4Ynum

, B pe3ynbTare

. OWAER)
S, [+ D+ TS, [+ D+ e+ 1S, |+ D)

O4eBHIHO, UTO 3aBUCHUMOCTh BeCa OT CyMMbI KOPPEKTUPOBOK HE JIMHCWHAs, WHAYE PACIpPE/C/ICHUE BECOB
OBLIO OBI TOPA3I0 MPOIIIE IO TIPSIMOU TTPOTTOPIIHH.

21 Teopwust cratuctuku: YueOnux/Ilon pen. P.A. IlImoitnoBoit. — 2-e u3z., nom. u nepepad. — M.:dunHaHCh U cTaTicTHKa, 1998. — 576¢.:11. cTp.192
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Tadauua 9.2-10 U'toropasi CTOMMOCTb 3€MeJIbHOI0 YYACTKA

PriHouHas
Yaeabnas PoiHouHas
Oo6masn (cipaBenJuBasi)
O0beKT OlEeHKH CTOUMOCTb 3a 1 (cnpaBeJiuBast)
IVIOIA/b, COT. CTOMMOCTh
coT, pyo. CTOUMOCTH pyo. (OKpYLIenH0) pYS.
3eMeNbpHBI y4acTOK, OOIIEeH IUIOmanbio
191 549 kB. M., ¢ KaJaCTPOBBEIM HOMEPOM:
50:09:00604}3:1290, pAacIoyoXeHHbIA B 0482.85 5790 11 090 687 11 100 000
MockoBcKoit obmacrH, p-H
ConHeuHOropckoM, c. 1. JlyHeBckoe, I
Knymuno

Hcroununk: paccuntano OueHIMKOM

OTueT 06 oueHke N2 314/22 3eMenbHOro y4yacrtka, obuieit naowaabio 191 549 KB. M., C KapaCTPOBbIM
HoMmepoM: 50:09:0060433:1290, pacnosio)keHHbIi B MockoBckoii 0651actu, p-H COTHEYHOropCcKOM, C. M.
JlyHeBckoe, o KnywivHo
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10. COIrJIACOBAHME PE3YJIbTATOB OLIEHKHU

10.1. ONUCAHUE NPOLIEAYPbI COIJIACOBAHUSA PE3YJIbTATOB OLIEHKU WU BbIBOAbI,
MOJTYYEHHbLIE HA OCHOBAHWUW NPOBEEHHbIX PACHETOB

Cormacio m. 25 ®CO Ne 1, B ciayyae HCHOJB30BAHMSI HECKOJBKUX IOAXOIOB K OLIGHKE, a TaKkKe
WCIOJIb30BAHMS B paMKaX KaKoOro-JIMOO M3 MOJXOJ0B K OIICHKE HECKOJbKUX METOJOB OLIEHKH, BBIIOJHICTCS
MIpeIBapUTEIHHOE COTJIACOBAaHME WX PE3YyNbTaTOB C MENbI0 MOMyYeHHUs MPOMEXKYTOYHOTO pe3ylbTara
MOJIyYCHHOT'O0 TIpH TpuMEHeHuH Tnonxona. I[Ipu coriacoBaHuUM CYIIECTBEHHO OTIHUYAIOIIMXCA OT
MIPOMEXKYTOUYHBIX PE3yJIbTATOB OIEHKH, MOJYYSHHBIX Pa3IMYHBIMU TMOJAXOAaMH WM Merojgamu, B OTdere
HEOO0XOJJUMO OTPa3HTh MPOBEICHHBIN aHAIN3 U YCTAHOBJICHHYIO NMPUYHHY pacxokiaeHuid. CylecTBEHHBIM
MIPU3HAETCSA TaKOE OTJIMYWE, TIPU KOTOPOM pe3yibTar, MOJYYCHHBIH NP NPUMEHEHHWH OIHOTO ITOAXOAa
(MeTona), HaXOOWUTCA BHE TpaHUll yKa3aHHOTO OIEHIIMKOM [Mana3oHa CTOMMOCTH, IOJYyYEHHON mpu
MIPUMEHEHUH IPYTOTO To1X0/1a (METOI0B) (TP HATUIHH).

[Ipu cornacoBaHuu pe3ysbTaTOB, B paMKaxX MPUMEHEHUs Kaxaoro noaxoda OLEHIIUK AOJXKEH MPUBECTU B
Otdere 00 OILIEHKE OMHCAHUE MPOILEAYPhl COOTBETCTBYIOLICTO cOryiacoBaHus. EcCIM mpH COIjlacOBaHUH
HCIIOJIb3YETCS B3BEIIMBAHUE PE3YIBTATOB, OJYUYEHHBIX IPU NIPUMEHEHUU PA3JIMUHbBIX MMOJX0J0B K OIICHKE, a
TaK)Ke KCIOJIH30BAHUN PA3HBIX METOJOB B paMKax MPUMEHEHHUS KaXKIOTO IOAX0J]a, OICHINUK JIOJDKEH
000CHOBaTh BBHIOODP UCIIOJIE30BAHHBIX BECOB, ITPHCBAMBAEMBIX PE3yJIbTaTaM, MOJYyYSHHBIM IIPU MPUMEHEHUH
Pa3IUYIHBIX MTOJXOJ0B K OICHKE, a TAK)KE MCTOIB30BAHUN PA3HBIX METOJIOB B paMKax MPUMEHEHHS KaxXI0To
MOIX0/a.

B pamkax mnHacrosmero Otdera OIECHIIUKOM JUIS OMPEACICHHUS CTOMMOCTH OOBEKTa OICHKH OBLI
WCTOJB30BaH OAWH IOAXON — CPaBHUTENBHBIA, B CBS3M C BBICOKHM COOTBETCTBHEM JAHHOTO TOIXOIa
PBIHOYHBIM TEHJCHITUSAM, COTJIaCOBaHUE HE TPEOyeTCs.

Tadiuua 10-1 Pe3yabTaThl OEHKH Pa3JIMYHbIMHU NOAX0AaMHU

Pe3y.l'l]>TaT]>l OLCHKH, MOJYYCHHbIC IPU NIPUMCHCHU M
PA3INYHBIX ITOAX0/10B K OLICHKE

OO0BEKT OLeHKH

3arpatHbni | CpaBHHMTeIbHBII JoxonHbIii
moaXo/, pyo. nojaxoa, pyo. noaxoa, pyo.
3eMenbHBIN ydacTok, oOmieil miomansio 191 549 kB. M., ¢
KaJacTpOBBIM HOMEPOM: 050:0910060433:1290, He mpumensica 11 100 000 He npumensics
PpacIoJIoKEeHHbIN B MocxkoBckoii obmacty, p-H
Comneynoropckowm, c. 1. Jlynesckoe, 1 Kinymmao

10.2. MUTOroBAS BEJIMMMHA CTOUMOCTU OBbEKTA OLIEHKM

Ha ocHoBanuu HpCI[OCTaBHCHHOﬁ I/IH(i)OpMaHI/II/I, BBITIOJIHCHHOI'O aHaJIn3a U pacdy€TOB PEKOMCHAYCMad HaMU
UTOTOBAasA BCJIIMYHHA pBIHO‘IHOﬁ (CHpaBeHHHBOﬁ) CTOUMOCTH 00BEKTa OLCHKH, C H€06XOI[I/IMBIMI/I
AONYHICHUAMU U OIPAHUYCHUAMU, 110 COCTOAHHUIO Ha NaTy OLICHKU COCTaBJIACT:

11 100 000 (Oounnaoyamo munnuonos cmo moicay) pyonei’’

OueHuuk K.O. lomapeBa

22 B COOTBETCTBUM C MOAMYHKTOM 6 myHKTa 2 crathi 146 rnasbl 21 «Hanor Ha nobaBneHHyro croumocTh» Hanorooro konekca Poccuiickoit
Depepanuy ONEpPaLMK 110 Peaan3alii 3eMEIbHBIX yIaCTKOB (J10Ieil B HUX) HE 00IAraloTcsi HaIOroM Ha 100aBICHHYIO CTONMOCTb.

OTueT 06 oueHke N2 314/22 3eMenbHOro y4yacrtka, obuieit naowaabio 191 549 KB. M., C KapaCTPOBbIM
HoMmepoMm: 50:09:0060433:1290, pacnonoXkeHHblii B MockoBckoi o6nactu, p-H CoJIHEYHOropckoMm, C. M.
JlyHeBckoe, o KnywimnHo
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Fpaﬂnum HHTEPBaJIa CTOUMOCTH o0beKTa OICHKH

CornacHo naHHBIM cTaThu «lIpakTHyeckrne peKOMEHIANY IO OTPEAETICHUIO BOZMOYKHBIX TPaHHIl MHTepBaja
uroroBoii crommoctiy HIT « CPOO «kcnepTHBIif coBet», nox pen. Mmsnaa M.O, Jle6equuckoro B2 Ha
WHTEPBaJ UTOTOBOW CTOMMOCTH OOBEKTA OI[CHKH BIUSCT TPH KPUTECPUS:

Tabauua 10-2 UaTepBaj HTOroBoii CTOUMOCTH 00bEKTA OLIEHKH

O0opaunBaeMoCTb 00bEKTOB (YACTOTA CIEJO0K)
HU3Kas1 (KPYIHbIe 00beKThI cpeHss
KOMMepuecKoi (koMMepUecKasi e
XapakTepucTHKa KBapTHPbI 1
HEeIBHKHMOCTH, 00bEKTBI € HEIBHKHMOCTH
KOMMep4YecKHe 00beKThI
YHHKAJIbHBIMH cpeaHero
MAaJIOro MaciTada)
XapaKTePHCTHKAMU) Macmrada)
HU3Kas (JeMpecCHBHBIC PETHOHBI;
OG’beKTbl Ha 3HAYUTCIIbHOM
= +/-30% +/- 20% +/- 15%
2 s yIaJeHHH OT PErHOHAIBHBIX
S E LIEHTPOB)
m 2
9 S| cpensss (pEerMoHaNbHBIE LIEHTPHI) +/-25% +/- 15% +/- 10%
¥
BBICOKas (ropoaa - MHIJIMOHHUKHU
(ropox ’ - 20% /- 10% - 5%
KPYIIHBIE TOPOCKHUE arJIOMEePaIlim)

JIOTIONHUTENHHBIM KPUTEPHEM SIBIISIETCS KadecTBO (jeranu3anus) HHGOpMAIWHU, HCIOJNB30BAaHHOW MpH
IIPOBEICHNUHU OLICHKHU.

Ha ocHOBE WMUTAIIMOHHOTO MOJICIIMPOBAHUS BIMSHHE KadecTBa (JeTaiu3aiuu) WHPOPMAIMH MOMKHO
omeHuTh B pasmepe 0,9 — 1,1 oT nmama3oHa CTOMMOCTH, yKa3aHHOTO B TaOJWIle BHINIE, MOCKOIBKY
Pa3BUTOCTh PBIHKA 3€MJIM MOXHO OXapaKTepU30BaTh KaK BBICOKYIO, a 000pauMBaeMOCTh OOBEKTOB
mo100HO# 1IoMIa M (OOMBIINE TIO TUIOIIAAN OOBEKTHI SBISIOTCSA MEHEe TMKBUIHBIMHU) KaK CPEIHIOIO.

WToroBsiii MHTEpBAJ OIIpeNENsieTCs 10 CiIeayoIei Gopmyre:
1=11,2 * k3, rue:
1 — UTOTOBBIN HHTEPBAJI CTOUMOCTH;
i 1,2 — mHTEpBAT CTOMMOCTH 110 KpUTEpHIo 1 1 2 (pa3BUTOCTh PHIHKA, 000PaYMBAEMOCTh OOBEKTOB);
k3 — 3Hauenne kputepus 3 (0,9; 1,0 wm 1,1).

Hrorosas B3aMOCBSI3b YKa3aHHBIX KPpUTCPUCB U JUalia3oHa CTOMMOCTH 00BEKTOB HCABMXHUMOCTHU MOXCT
OBITH npeacTaBjiCHa B BUAC TpeXMepHOfI MaTpHulIibl:

KEYECTBO
wehopmaL s

RO

ofiopaunsaemocTs
offsexToR

t2g 1
* 15
t29 t1g
: - 10
paIEMTOCTE tg

pbfbllla '

Y4uThiBasi MECTOPACIIOIOKECHUE, Kiacc, IUIONAJbh ¥ COCTOSIHHE OOBEKTOB OIIGHHBAEMBIX OOBEKTOB,
000paYrBaeMOCTh TPUHUMAETCS Ha HU3KOM YPOBHE, PAa3BHTOCTh PBIHKA — HHU3KYIO. /lMama3oH peIHOYHOI
CTOMMOCTH IO JIBYM KPUTEPHUSAM COOTBETCTBYET 3HaueHuto +/- 30%. KadecTBo u neranusanus uH(GOpMAIIUU
OIICHIINKOM MPUHUMaeTcs Ha ypoBHe 1,0.

CrenoBaTtensHO, BO3MOMKHBIE TPaHUIBI WHTEpBaa, B KOTOpOM, MO0 MHeHHIO OTEHIMNKA, HAXOIUTCS

B https://srosovet.ru/content/editor/Vozmozhnye-granicy-intervala-itogovoj-stoimosti_statya.pdf

OTueT 06 oueHke N2 314/22 3eMenbHOro y4yacrtka, obuieit naowaabio 191 549 KB. M., C KapaCTPOBbIM
HoMmepoMm: 50:09:0060433:1290, pacnonoXkeHHblii B MockoBckoi o6nactu, p-H CoJIHEYHOropckoMm, C. M.
JlyHeBckoe, o KnywimnHo
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PBIHOYHAS CTOUMOCTh OIIEHUBAEMOT'0 00BeKTa, cocTaBisieT +/- 30%.

Tabauua 10-3 Bo3mo:kHbIe rPaHUIILI HHTEPBAJIA

Huxusas
HUrorosas Bepxusas rpannna
O0BeKT OLEeHKH rpaHuLa
CTOUMOCTD, Py0. HHTEpBaJia, pyo.
HHTepBaJa, pyo.

3eMenbHbI yJacTok, odmied miomaaso 191 549 xB. M., ¢
KaJlacTpoBbIM ~ HOMEpOM: ?0:09:0060433:1290, 7770 000 11 100 000 14 430 000
pacmoiokeHHbII B MOCKOBCKOW — oOmactd,  p-H
ConHeyHoOropckoM, c. 1. Jlynesckoe, 1 Kiymuno

HUcTounnk: pacuer Ouenmmca

OTueT 06 oueHke N2 314/22 3eMenbHOro y4yacrtka, obuieit naowaabio 191 549 KB. M., C KapaCTPOBbIM
HoMmepoM: 50:09:0060433:1290, pacnosio)keHHbIi B MockoBckoii 0651actu, p-H COTHEYHOropCcKOM, C. M.
JlyHeBckoe, o KnywivHo
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NMPUNOXXEHUE 1. MNEPEYEHb [AAHHbIX, WCIOJ/Ib3OBAHHbIX
NP NPOBEAEHNN OLLIEHKU OBBEKTA OLEEHKHA

1. MMPABOBASI MUHGOPMALMS

1.
2.
3.

10.

I'paxxnanckuit kogexc Poccuiickoit @enepannu;
3emenbHbIN Koeke Poccutickoit deneparuu ot 25 oktsaops 2004 r. Nel136-D3;

Oenepanpablid 3ak0H 0T 25 okTsa0ps 2001 roma Nel37-d3 «O BBeneHwH B AeHCTBHE 3eMEIBHOTO
konekca Poccuiickoii @enepanuny;

Oenepanpaplii 3akoH PO «O06 omeHowHOU nmestenpbHOCTH B Poccmiickoit denmeparum» oT 29 wroms
1998 r. Ne 135-03;

®denepaspHbIil cTaHAAPT OLEHKH «OOLMe MOHATHA OLIEHKH, MOAXOIBl K OLIEHKE M TpeOOBaHHA K
nposeneHnto oueHkH (OCO Nel)», yreepxaeH [Ipukazom MunskoHompassutus Poccun Ne 297 ot 20
Mmas 2015 rona.

Oenepanbuplii  craHmapT oneHkd «llems omenku u Buabl croumoctu (DCO No2)y», yTBepkIaeH
[Ipuxazom Munskonompaszsutus Poccun Ne 298 ot 20 mas 2015 ropa.

OenepaneHblii cTangapT oueHkH «TpebGoBanus k oruery o0 omeHke (DPCO Ne3)», yTBepkaeH
[Ipukazom MunskorOMpazButus Poccuu Ne 299 ot 20 mas 2015 rona.

OenepanpHblii cTangapT oueHkHM «OueHka Heasmwxumoctu (DPCO Ne7)», yrBepxknaeH Ilpukazom
Munskonompaszsutusa Poccun Ne 661 ot 25 centsiopst 2014 rona.

Mexaynapoauslii ctangapt ¢punancosoii otuetHoctd (IFRS) 13 «Ouenka cnpaBeaanBoil cTOUMOCTI»
yTBepKAeHHOro npukazom Mungpuna Poccun ot 18.07.2012 Ne 1061

CranpgapTel ¥ npaBuwia oueHOUHOH nesrensHocTH Coro3a CnenumanuctoB OueHmukoB «®Denepanus
CrenuanuctoB OUeHIIMKOBY», YTBepkneHsl Pemennem CoBeroM Coro3a CHEIHAIMCTOB OIEHIITMKOB
«Denepanust CnenmanucroB OueHmukoBy» [IpoTokon Ne 2 «03» okTsaops 2016 T.

2. METOOAVNYECKASI ULHOOPMALIUA

1.

MGTOILI/I‘JGCKI/IC PEKOMEHAAIIMM 110 OHNpCACIICHUIO pBIHO‘lHOf/'I CTOMMOCTH 3CMCJIbHBIX YYaCTKOB,
yYTBEpKIEHHbIE pacnopsbkeHrneM Munumymectsa Poccuu ot 06.03.2002 r. Ne 568-p B penakuuu
pacnopspkenust Munnmymectsa Poccun ot 31.07.2002 Ne 2314 -p.

OreHka CTOMMOCTH 3eMeNbHBIX yuacTkoB / [lom obmelt penakmumeii B.I1. Aaronosa — M.: U] «Pycckas
orenkay, 2006.

«CripaBoYHMK oOIeHIMKa HeaBmwkuMoctH - 2018. 3eMenpHBIE yYaCTKH CEIIbCKOXO3SHCTBEHHOTO
HaszHaueHus», Hmwkuuit Hosropon, 2018 roay, u3nanue uerBeproe. [lox penakiueii Jleiidepa JILA.

«CrpaBouHHK olleHIMKa HeaBmKAMOCTH - 2020. 3emenbHbIe ydacTkw», Hwkamit Hosropom, 2020
roa», uznanue yerseproe. [lon penaxuueii Jleiidepa JLA.

Hannbie cetu MaTepHeT (Www.avito.ru, cian.ru, www.domofond.ru)

OTueT 06 oueHke N2 314/22 3eMenbHOro y4yacrtka, obuieit naowaabio 191 549 KB. M., C KapaCTPOBbIM
HoMmepoMm: 50:09:0060433:1290, pacnonoXkeHHblii B MockoBckoi o6nactu, p-H CoJIHEYHOropckoMm, C. M.
JlyHeBckoe, o KnywimnHo
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MPUJIOXXEHMUE 5. KONMA 3AAAHUA HA OLIEHKY

3ananne na onenky Ne 14/22 or 18.07.2022 r,

K lorosopy Ne ®©0/38-2018 ot «10» aBrycra 2018 roga o0 onenke HMYIIecTBa, COCTABAAIOMIErD
PenTnptit 3akpeTeiii nacsoii nusectTHunonnsiii Gona «3emennabie pecypesi»

OfLekT onenKkH (cocTan
00beKTA OLCHKH C
YKa3aHHEM CBeaeHmit,
NOCTATOMHBIX A5
HACHTHOHKALNN KaXn0i
Hx yacteil (npn HaaAHYMHK))

Jemenbueidi ywactok, obuiell maowansio 191 549 KB. M., C KAJACTPOBBIM HOMEPOM:
50:09:0060433:1290,  pacnonowenusti 8 Mockosckoil  ofnact,  p-n
Conneuynoropekom, ¢. 1. Jlyneeckoe, a Knywuno

Xapakrepuerukn ofbexra
OUEHEH H €ro
OUEHHBAEMBIX HacTel wan
CCBIIKH HA A0CTYNHLIE A#H
OUEHUIHKA IOKYMEHTEI,
colepkaluHe TAKHEe
XapaKTepHCTHKH

3eMenbusiit yuactok, obuiei miowansio 191 549 kB, M., ¢ KAAACTPOBBIM HOMEPOM:
50:09:0060433:1290,  pacnonowennstit 8 Mockosckoil  ofnactd,  p-H
Comseunoropekom, c. n. Jlynesckoe, a1 Knymnno

Brinucka n3 EF'PH

IMpaea Ha olbeKT OUEHKH,
YUHTLIBAEMBIC MPH OLICHKE
ObdnexTa oueHKH

lNpapo obutedt gonesoii cobeTBEHHOCTH,

CyOnexkt npapa-Brafenbusl HHBECTHUHOHHBIX Maes — PenTublil JaxkpuiToiii naesoii
HHBECTHUHOHHBI OHA «3eMeNbHBIE PECYPCHIN,

Cornacuo c1.209 'K P® «Cozepiatine npasa coGcTBEHHOCTHY!

«CoDCTBEHHNKY NpPHHALIEKAT NpaBa BIAJEHHA, MOJILIOBAHHA W PACTOPAHKEHHS
ceouM umymectsoM. CoGCTBEHHMK BNpaBe MO CBOEMY YCMOTPEHHIO COBEpINATH B
OTHOUICHHH  NPUHAUIGKAWErD  eMy  HMyuwlecTsa molpie  aeHcTuA, He
NPOTHBOpEYAlIHE 3AKOHY M WHBIM TIDABOBBEIM AKTAM M HE HAPYIUIAIOUIHE npasa W
OXpaHAEMEIE 33KOHOM HHTEpPECH HPYIMX JIMI, B TOM YHCHE OTYYIKAATE CBOE
HMYILECTEO B cOBCTBEHHOCTE JAPYTrHM  NHUAM, nNepenasaTs HM, OCTaBasch
CcofCTREHHHKOM, NpaBa BAAJEHHA, MONbIOBAHHA H PACNOPMKEHHA HMYILIECTBOM,
OTHABATH HMYLIECTBO B 3anor W oOpemeHsTs ero ApyruMu  cnocobamu,
pPacnopmKaTbCA HM HHLIM o6pazom»,

Ha OO0wekt oueHkH 3aperMcTpHpoOBaHk! oOpeMeHeHHs B BHAC AOBEPHTENBLHOTO
YNpaBneHus.

YuuThisan ek OUEHKH H  ee npeanonaraeMoe  HCNoNp3oBaHHEe - JaHHOE
ofipeMeHeHne He BIMAET HAa Pe3yNbTAT OLEHKH W MPH NPOBeJeHHH OLEHKH JaHHOE
ofipeMeHeHHe He YIHTHIBAETCA.

Leae ouenkn

Onpenenenue peiHoUHON (cnpaseanHBoit) cTONMOCTH 00BEKTa OUEHKH

Bua cronmocTi obbexkTa
OUEHKH

Puinounas erommocTs - HanDonee BepoOATHAS UeHA, N0 KOTOpoH AaHHbl ofbekT
OUEHKH MOMET GBITE OTHYHAEH HA OTKPEITOM PHIHKE B YCIOBHAX KOHKYPEHLNH, KOr1a
CTOPOHBI  CENKM  fielicTBYIOT  pasymHO, pacnonaras peeil  HeoGxoanmolt
uuq:-opuauuen, 2 Ha BeNHYHHE [eHBl CASIAKH He OTPakKaloTcA KaKne-nHbo
upeasb:qaﬂuue oBCTOATENLCTRA, TO ECTh KOTAa:

- OJHa W3 CTOPOH CHBNKH He 00A3aHA OTHYXAATH OOBEKT OLEHKH, a APYraf CTOPOHA
He ofA3aHa NPHHHMATE HCIONHEHHE,

- CTOPOHEI COENKH XOPOIIO OCBEAOMEHE! O NpPEIMETE CAESAKH H NeHCTBYIOT B CBOHX
HHTepecax;

- 00BEKT OLEHKH NPeACTARNCH HA OTKPHITOM PHHKE NOCPEACTEOM I'IyﬁJTH'-lHOFI
oeprsl, THIHYHON AnA aHanorHyHLIX obnektoB oueHkd; (B pen. denepaibHOTO
sakona ot 14.11.2002 Ne 143-D3)

= lI€Ha COENKH NPEICTABIAET co0oil pazyMHOE BOIHATPAKIEHHE 38 O0LEKT OLEHKH H
TIPHHYIEHHA K COBEPLICHHIO CAENKH B OTHOWICHHH CTOPOH CHENKH ¢ ubef-nnbo
CTOPOHE! HE BbLI0;

- niatex 3a o0beKT OLeHKH BeIpakeH B feHexHoil dopme.

(Penepanbbiil 3axon ot 29.07.1998 Mo 135-3 (pen. ot 03.08.2018) «O6 ouenouHoii
nestensHoctTH B Poccriickoit @enepatmnm)

Cnpaseannsasi cTOMMOCTE - LieHa, koTopad Obina Obl mOMy4YeHa NpH Npogame
AKTHBA HJIM YNnaueHa nNpu nepesave obAzaTenscTra B xojie oObYHON coenkn Memny
YHaCTHHKAMH pbitika Ha fary oueHkn (MemwnyHapoamsiii crammapt dguHancosoit
oruetHocTH (IFRS) 13 «Ouenka cnpaseanusoit cronmocTHn (BBefieH B aeficTsHe Ha
Tepputopun Poccniickoit @enepaumn lNMpukazom Munduua Poconn or 28.12.2015 Me
217u) (pen. ot 27.06.2016).

Tpeanonaraemoe

Onpenencuﬂc CTOAMOCTH HMYIIECTRA Pentroro JAKPBITOTO Nnagesoro

OTueT 06 oueHke N2 314/22 3eMenbHOro y4yacrtka, obweit naowaabto 191 549 KB. M., C KaAaCTPOBbIM
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HCNoNbL3IDBAHHE
PEIYABTATOR OLEHKH 1
CBAIAHHBIE C 3THM

HHBECTHUHOHHOTO (hoHaa «3eMenblible PECYPCEIn, B COOTBETCTBHH ¢ TpeGopanuaMu
DepepansHoro sakona ot 29.11.2001 r. Ne 156-03 «O6 HHBECTHUHOHHBIX (HOHIAXH H
Vkasanua LB PD or 25.08.2015r. Ne 3758-¥ «O6 onpemenenni CTOMMOCTH HHCThIX

OrpanH4enns AKTHBOB HHBECTHUHMOHHBIX (JOH/OB, B TOM YHENE O MOPALKE PACHETA CPEAHErofonoi
CTOMMOCTH YHCTHIX @KTHBOB MAEBOTO HHBECTHUHOHHOIO @DHJIE H YHCTRIX AKTHBOB
AKLHOHEPHOTO HHBECTHUHOHHOMO (JoHEA, pacyeTHOH CTOMMOCTH HHBECTHUMOHHBIX
Naes IAEBLIX WHBECTHUMOHHBIX (OHAOR, CTOMMOCTH MMYIIECTBA, MEPENaHHOTD B
OMNAaTy HHBECTHUHOHHLIX Maeny.

Hata onpepenenns

o airs 10.08.2022 1,

HaTa ocmoTpa Ouexka npomssogwtes Ges nposenenns  ocMorpa. Beio  uudopMaummio no

KONTHMECTBEHHBIM H  KAUeCTBEHHBIM XapakrepucTHkam OueHUIMK noaydaeT of
Jakazunka, OUEHIIHK JenaeT AONYIEHNHE, YTO BCA NpenocTaBaeHHans nHdopMaums mo
0OLEKTY OUEHKH COOTBETCTEYET NEiCTBHTENBHOCTH H HE HECET OTBETCTBEHHOCTH,
€CJIH OHA TAKOBOI He SBNAeTCH.

Iepnon nposesenun pabor

18.07.2022 r. - 10.08.2022 r.

Jonyuwenns, Ha KOTOPBIX
NOTAKHA OCHOBLIBATHCH
oueHKa

1.Hcnonuutens He HeceT OTBETCTBEHHOCTH 3@  JOCTOBEPHOCTh  JAHHBIX,
COMEPALINNCA B ROKYMEHTAX, MPENOCTABICHHLIX JaKatuHKOM.

2.0r Henonuurens He TpeGyerTcd NPOBCACHHN CHEUMANBHBIX BHIOB JKCMEPTHI -
IOpHAHYECKON  SKCNepTH3sl  MNpaBoro  MOMOMEHHA  OLeHWBaemoro  ofbekTa,
CTPOHTENBHO-TEXHHYECKOH W TEXHOMOrHYECKOH IKCnepTHinl OOBEKTA OUEHKH,
CAHHTAPHO-THIHEHHYMECKOH H 3KONOrHMecKoll SKCIepTHIRL.

3.Henonxutens HCXOAHA M3 TOTO, YTO Ha OOBEKT OUEHKH HMEIOTCA BCE NOMANEKALLNHE
OLUEHKE npasa B COOTBETCTBHH C ﬂ&nm)"lﬂlﬂ.l{M JAKOHOOATENBCTBOM. DII,HHKU aHanns
NPaBOYCTAHABAHBAIOUINX JOKYMEHTOE M HMYLUECTBEHHBIX NpaB HAa 0OLEKT OLEHKH
BBIXOOHT 38 NMpemnensl ﬂpﬁq]eccﬂﬁ[[ﬂ.l’lbﬂﬂﬂ KOMIETCHIIHH HCI‘IO]‘IIIHT&J'M, H OH HE HeCeT
OTBETCTBEHHOCTH 338 CBA3aHHLIE ¢ 9THUM Bonpockl, OueHUBaeMOe NpaBo CMMTAETCH
HOCTOBEPHBIM W IOCTATOMHBIM UTA PHIHOYHOrO 000pOTA OUECHHBAEMOTO 00BEKTA,
4.Tlpn nposenennn oueHkn Henonmuurens npeanonaran OTCYTCTBHE Kakux-nubo
CKPBITBIX d}&l"[‘l]pl}ll, BIHAKIHX HA CTOHMOCTE OLEHHBAEMOTD HMYLUICCTBA. Hﬂ
Hcnonuurene He NEKHT OTBETCTBEHHOCTE Mo  ofHapyweHwio (MIH B cayyae
obuapymxenns) nonobueix daktopos.

5.Hu 3akazuuk, v HcnonHuTens He MOryT HCNOABIOBATE OTHeT 00 oueHke (HAH
0By €ro 4acThk) HHAYE, 4EM 3TO NMPEAYCMOTPEHO A0roBOpoM 00 oLeHKe,

6. Muenue Henonuurens oTHOCHTENBLHO CTOMMOCTH AeHCTBHTENLHO TONBKO HA HATY
HPOBQJIEHHH oueHkn. HMcnonuurens He NMPHAHHMAET Ha celA OTBETCTBEHHOCTH 3a
NOCAENYIOUMNE  HIMEHEHHA  COUMANbLHBIX, IJKOHOMHYECKHX, IODHIHYECKHX M
I'IpI‘Ip'OnHHK YCJ'JOBHH, KOTOpBIE MOCYT NOBIHATE Ha CTOHMOCTE OLUEHHBAEMODD
HMYLIECTEA.

7.0mqer o0 onenke comepmuT npodeccHoHAansHoe mHenne  Mononuwrens
OTHOCHTEJIBHO CTOMMOCTH OLEHHBAEMOID MMYILIECTBA W HE ABJIAETCA rapanTHed Toro,
YTO OHO mepefieT M3 pyK B PYKH 1O UeHe, paBHO# ykalaHHOH B oTdere 00 oueHKe
CTOHMOCTH.

8. Wrorosas Benuyuna cToMMOCTH 00BEKTA OLEHKH f0&Ha BbITh BhIpaxena B pyGnax
Poccuiickoit enepatim.

3axazunk:

OfumecTBo ¢ OTPAHHYEHHO 0TBETCTBEHHOCTLIO
«TpacriOunon Iecer Menepmments JLY, Pentbim
FAKPLITLIM NAEBLIM HHBECTHIHOHHBLIM (oHIOM
«3eMebHBIE pecypebin

el THi Fyy
;\ -

% Fene'pm L:mﬂ' ';il_lpem'op
000 «TpactiOnon AiIm»

EiB. Kpasuenko

Henonuurens:
000 «PanaOuenkan

Cenepanbubiii AupexTop
000 «banaOuenkan

>

H.I1. Ueamkosa

OTtuet 06 oueHke N2 314/22 3eMenbHOro y4yacrka,
HoMepoM: 50:09:0060433:1290, pacrnosioXeHHbI B
JlyHeBckoe, o KnywimnHo

obweit nowaasio 191 549 kB. M., C KafacTpPOBbIM
MockoBckoii 06nactu, p-H COJIHEYHOrOpPCKOM, C. .



