Ha3Banue maeBOro WMHBECTHUIIMOHHOTO (DOHIA, HOMEP M JaTa PETUCTPAIMU TMPABHI JTOBEPUTEIHHOTO
yIpaBICHHUS TAaeBbIM HMHBECTULMOHHBIM  (OHIOM, TIOJHOE WM COKpalleHHOe (UPMEHHOE
HaWMEHOBAHHE YMPABJISIONIEH KOMIAHUU 3TOTO (OHIA, HOMED JIMIICH3WU YIPABISAIOMICH KOMITAaHUH
sToro (oHxaa:

PeHTHBIN 3aKpBITHIN 11a€BOM MHBECTUITMOHHBIN (GOH «3eMeNbHBIE PECYPCh», MPAaBHIIA IOBEPUTEIHLHOTO
ynpasneHus Ne 2308 3apeructpupoBanbl @CDP Poccun 31.01.2012r.

OO01mIecTBO ¢ OrpaHMYEHHONW OTBETCTBEHHOCTHIO «TpacTiOHmon Dccer MeHemxMeHTy. JIuleH3us Ha
OCYIIECTBICHUE  JEATCILHOCTH IO  YIPABICHUIO HHBECTUIMOHHBIMU  (OHAAMHU, TACBBIMU
WHBECTHIIMOHHBIMUA (POHJAMH W HETOCYJapCTBEHHBIMU NMEeHCHOHHBIMU (onmamu Ne 21-000-1-00915,
npenoctapiieHa DCDP Poccun 09.11.2012 r.

Caenenusi 0 MecTe (C yKa3zaHHeM ajpeca MOMEIeHHUs, aJpeca caiiTa yrnpaBsiiollel KOMIaHUH TaeBOTO
WHBECTUIIMOHHOTO (poHAa ¥ HOMEpPOB TeIePOHOB), B KOTOPOM MOXKHO TOIYIUTh WH(GOPMAIIUIO,
MOJJICKAITYI0 PACKPBITUIO U MIPEJOCTABICHHIO B COOTBETCTBUM ¢ DeaepanbHbIM 3aKkoHOM OT 29.11.2001
Nel56-D3 «O06 HHBECTUITMOHHBIX (DOHIAX:

125284, ropon Mockaa, mocce Xopomépckoe, 1om 32A, [IOM XIII KOM 84-87, 93, 96-102. Tenedon
OO0 «TpactlOnunon AiDm»: (499) 701-99-19, caiit http://www.trustunionam.ru/, e-mail:
info@trustunionam.ru.

CTOMMOCTh MHBECTUIIMOHHBIX MAa€B MOXET YBEIUYUBATHCS W
YMEHBIIATBCSA, PE3yJAbTaThl HWHBECTUPOBAHHWS B MPOULJIOM HE
ONpeAeNsIOT AOXOJI0B B OylylleM, rocyIapCTBO HE TapaHTUPYET
JTOXOJTHOCTH WHBECTUIIMM B HWHBECTUIIMOHHBIC (DOHJBI, TMeEpea
NpUOOPETEHUEM HMHBECTUIIMOHHBIX MA€B HEOOXOJUMO BHUMATEIBLHO
O3HAKOMUTBCS C MPaBUIAMH JIOBEPUTEIBHOTO YIIPABICHUSA ITACBBIM
WHBECTUIIMOHHBIM (DOH]IOM.

OTYET Ob OLIEHKE 330/22
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OTYET OB OLIEHKE N2 330/22

3EeMeNIbHOr0 y4acTka M3 3eMeflb CENIbCKOX03AMCTBEHHOIO Ha3Ha4YeHUs C
KaaacTpoBbiM HoMepoM 50:23:0040227:516 obuwien nnowaasto 628 270 KB. M.
AN CENbCKOXO35MCTBEHHOMO NPON3BOACTBA, PACMOIOXEHHbIV MO ajpecy:
Poccuinckas ®epepaunsi, MockoBckas 061acTb, ropoaCcKon OKpyr PameHckum

Jlara onpenenenns CTouMOCTH 00OBEKTa OIEHKH (7aTa

19.09.2022 r.
MPOBEICHHS OLICHKH, AaTa OLICHKN):

Jlara cocraBieHus oTuera: 19.09.2022 1.

00O «TpactiOnnon AitDm» J1.Y. PenTHbIi

Saxazanic 3N «3emenbHBIE PECYPCH»

PeHTHBIN 3aKpBITHI MAaeBOH MHBECTHMLHMOHHBIA (OHA «3eMeIbHbIE PECYpChl», MpaBUiia JOBEPUTEIHLHOIO
ynpasienus Ne 2308 3apeructpuposansl PCOP Poccuu 31.01.2012r.

OOmecTBO ¢ OrpaHWYEHHONW OTBeTCTBEHHOCTHIO «TpacTlOHmoH Occer MenemxmenT». JluneHsus Ha
OCYILIECTBJIICHUE  JCATEJIBHOCTH [0  YIPABJICHUI  WHBCCTHLIMOHHBIMM  (DOHIAMH,  IACBBIMHU
MHBECTHIIMOHHBIMU (DOHIaMU W HETOCYIapCTBEHHbIMH TEeHCHOHHbIMH ¢oHmamu Ne 21-000-1-00915,
npenoctaBiecHa ®COP Poccun 09.11.2012 1.

Ceezienust o MecTe (C yKa3aHHMeM ajipeca TMOMEICHHs, ajjpeca caiita ynpapJistonied KOMIAHUH T1aeBOro
WHBECTHIIMOHHOTO (oHIa W HOMEpoB Tele()OHOB), B KOTOPOM MOJXKHO MOJIy4UTh HH(DOpPMAIHIO,
MOJIISKAIILYI0 PACKPBITHIO U MPEAOCTABICHUIO B COOTBETCTBUM ¢ DeaepalibHbIM 3akoHOM oT 29.11.2001
Nel56-03 «O06 unBecTuMOHHBIX (hoHmax»: 125284, ropox Mocksa, mocce Xopoméckoe, oM 32A,
I[TIOM XIII KOM 84-87, 93, 96-102. Temedhporn OOO «TpactlOumon AiDwm»: (499) 701-99-19, caiit
http://www .trustunionam.ru/, e-mail: info@trustunionam.ru<mailto:info@trustunionam.ru>.

CTOMMOCTh MHBECTULIMOHHBIX IMA€B MOXCET YBCIIMYMBATbCA U YMCHBINATHCA, PE3YJIbTaTbl HHBECTUPOBAHU A
B IIPOIJIOM HEC OIPCACIIAOT JOXOA0B B 6y/:{ymeM, ToCyAapCTBO HC rapaHTUPYCT NOXOAHOCTHU I/IHBGCTI/II_II/Iﬁ B
MHBCCTUIIMOHHBIC (I)OH)Z[I)I, nepen HpHOGpeTeHI/IeM MHBCCTUIIMOHHBIX IIaCB HCO6XOI[I/IMO BHHUMATCIIBHO
O3HAKOMUTLCH C IPpaBUJIaMU JOBCPUTCIIBHOTO YIIPABJICHUA MaCBbIM MHBCCTUIITMOHHBIM (1)0H,Z[0M.

Wcnomaurens: 000 «PanaO1eHKa»

MockBa — 2022

125284, 20pod Mockea, w. Xopowéeckoe, 0. 32A, nom Xl kom. 83,87
Ten./¢pakc: (499) 550-1509, e-mail: info@fundocenka.com
www.fundocenka.com
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@ OBLUECTBO C OFPAHNYEHHOW OTBETCTBEHHOCTBIO

®AHAOLIEHKA «PAHOOLEHKA»

FeHepanbHOMY AUpPEKTOPY
000 «TpacTtlOHMOH AitdM>»
A.Y. PeHTHbIN 3MUP «3eMenbHble pecypcCbi»

E.B. KpaBueHko
YBa)kaeMbit EBrenni Buktoposuy!

Ha ocHoBaHun 3apaHust Ha oueHky N2 17/22 ot 08.09.2022 r. k Jorosopy N2 ®0/38-2018 ot
«10» aBrycrta 2018 roga 06 oueHke uMyllectsa, coctansiowero OO0 «TpacTiOHMOH Alidm» [1.Y.
PeHTHbIM 3MN® «3eMenbHble pecypcbl», OueHIWMK (ganee — OUueHWMK) MNpPOU3BEN OLEHKY
3eMeJIbHOr0 yyacTka M3 3eMeslb CENbCKOXO3SIMCTBEHHOrO Ha3HAYeHUst C KagacTpoOBbIM HOMEPOM
50:23:0040227:516 obuieit nnowaabto 628 270 KB. M. ANsl CENbCKOXO35MCTBEHHOIO NPOM3BOACTBA,
pacrofioXXeHHbIM no aapecy: Poccuiickass degepaumsi, MockoBckasi 06nacTb, rOpOACKOM OKpyr
PameHckui (panee — O6bEKT OLIEHKM).

Yka3aHHbIi OTYeT BbLINOJIHEH B COOTBETCTBUMM C PDeaepanbHbiM 3aKOHOM «O6 OLEHOYHOM
aestenbHocTM B Poccuiickont ®epepaumm» N2135-03 ot 29.07.1998 r. (C M3MEHeHusIMU W
A0MoNHeHnaMKn), deaepanbHbIMM CTaHAapTaMu oueHkun (aanee — ®CO), BBEAEHHbIMU B AEUCTBUE
Mprkaszamm MuHuCTepcTBa 3KOHOMMYECKOro pa3BUTUS Poccuiickon degepaummn
(MuHakoHoMpa3euTua Poccun) N2 297, 298, 299, 661 (PCO N21, ®CO N22, ®CO N293, ®CO N297),
MexayHapoAaHoro craHaapta ¢uHaHcoBon oT4yeTHocTM (IFRS) 13 «OueHka crnpaBeavBon
CTOMMOCTM>.

OueHka obbekTa oueHkn 6bina npoBefeHa MO COCTOSHWMIO Ha 19 ceHTabps 2022 roga ¢
NCronb30BaHMEM MeToAa CPaBHEHWS MPOAaX CPABHUTENBHOMO NOAX0Aa.

Pe3ynbTaTbl aHa/M3a MMEIOLLENCS B HALLEM pacriopskeHnn MHdOopMaumMM NO3BONAIOT caenatb
BbIBOA4 O TOM, 4TO pblHOYHas (crnpaBeanmBasi) CTOMMOCTb O6beKTa OUEeHKM C  Y4eToM
OrpaHNYUTESNbHBIX YCITOBUM U CAENAHHbIX AOMYLUEHWNIA, COCTABNSIET —

47 661 000 (Copok ceMb MWUJ/UJIMOHOB LUECTbCOT LWECTbAECAT OAHA ThicAAua) py6neiil.

OTuyeT 06 OLEHKE PbIHOYHOM CTOMMOCTU OBBEKTA OLEHKMU COAEPXKUT OMUCaHWEe OLIEHMBAEMOrO
MMyLLECTBA, COBpaHHY0 WHGOpPMaUMIO, 3Tanbl MNPOBEAEHHOrO WCCMEeAO0BaHUS U  CAENaHHbIe
BbIBObl. KpoMe TOro, B COCT@B OTYeTa BK/OYEHbl rapaHTUM Hallen OObEKTUBHOCTU MU
HE3aBUCUMOCTY, @ TaKXKe OrPaHUUUTENbHBIE YCIIOBUS U CleMIaHHbIE AOMNYLIEHMS.

C yBaxeHuem,

reHepasibHbIN ANPEKTOP H.M. MBawkoBa

C

1 B coorBercTBHH C MOMIYHKTOM 6 myHKTa 2 crathu 146 riaBsl 21 «Hanor Ha moGaBiieHHy0 cromMocTh» Hamorosoro konekca Poccmiickoit
Denepaly Onepanuy 1Mo pealu3aliuy 3eMeIbHbIX YYaCTKOB (J107el B HMX) HE 00J1araloTcs HaJIoroM Ha J0OaBJIEHHYIO CTOUMOCTb.

Ortuer 00 ouenke Ne 330/22 3eMe/IbHOI0 Y4acTKa U3 3eMelb CeJIbCKOX035iiCTBEHHOI0 HAa3HAYEHHUS ¢ KaJacTPOBBIM HOMEPOM
50:23:0040227:516 o0weii nmiaomanbo 628 270 KB. M. I CeJbCKOXO035IiCTBEHHOI0 NPOU3BOJCTBA, PACIOJIOKCHHBIH IO
aapecy: Poccuiickas ®engepanus, MockoBckasi 00,1acTh, rOpoAcKoii okpyr Pamenckumii
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1. SAAAHUE HA OLEHKY B COOTBETCTBMUMN C TPEBOBAHUAMWU
OEAEPAJIbHbIX CTAHOAPTOB OLLEEHKUA

Konusa 3aganus Ha oueHKy, noanucanHas 3akazuukoM U Mcnonnurenem, coaepxurcs B [punoxenuu 5 k

Hactostmemy OT4ery.

O0bekT oueHKH (cocTaB
odbexTa OLIeHKH c
yKa3aHueM CBeJIeHHH,
JOCTATOYHBIX hifi 6
HAeHTUQUKALMU  KaXKAO0H
HX YacTeil (Ip1 HAJTUYMH))

3eMeNbHBII YyJ4acTOK U3 3€MeJb CEIbCKOXO3SMCTBEHHOTO Ha3HA4YEHMs C KaJacTPOBBIM
HomepoM  50:23:0040227:516  obme#t mmomanmsto 628 270 kB, M. UIA
CEJIbCKOXO3ANUCTBEHHOTO MPOMU3BOJCTBA, PACHOJOXKEHHBIM N0 azapecy: Poccuiickas
®Deneparus, MockoBcKast 00J1aCTh, TOPOACKOIT okpyr Pamenckuit

XapaKkTepuCTHKH 00BbeKTa
OLIEHKH | ero
OLIEHUBAEeMbIX YacTeil Him
CCBIJIKH HA JOCTYIHBIE IS

OL[EHINHNKA JOKYMEHTHI,
cojiepIKanue TaKHe
XapaKTEePHCTHKH

3eMenbHbBI y4acTOK W3 3€MEIb CENbCKOXO3SHCTBEHHOTO Ha3HAYEHHs C KaJaCTPOBBIM
HomepoM  50:23:0040227:516  o6meit mwiomamero 628 270 kB, M. A
CENbCKOXO3AHCTBEHHOTO IIPOU3BOACTBA, PACIHOJIOKEHHBIM 1o azpecy: Poccuiickas
Oenepanusi, MockoBckasi 0011acTb, TOpoACKoN OKpyr Pamencknit

Bemuckn w3 ETPH 00 OCHOBHBIX XapaKTEepHUCTHKaX OOBEKTa HEIBHKHMOCTH OT
23.05.2022 .

IIpaBa Ha 00BEKT OLIEHKH,
YYHTHIBaeMbIe MPH OLEHKE
O0beKTa OILEHKH, B TOM
qucJie OrpaHNYeHHs
(oOpemMeHeHus) ITHX NpaB,
B TOM YHCJI€ B OTHOIIEHHH
KAXKI0ii u3 gacrTei
O0BbeKTa OLleHKH

[IpaBo obmieit moneBoit COOCTBEHHOCTH.

CyObekT mnpaBa-Brnagesnplibl HHBECTHIIMOHHBIX IaeB — PEHTHBIA 3aKpBITHIA IMaeBOM
WHBECTHIMOHHBINA (POHT «3eMeNbHBIE PeCypChD)

Cornacno ct.209 I'K PO «Conepxanue nmpaBa cCOOCTBEHHOCTHY:

«Co0OcTBeHHHKY IpUHAIUISKAT IpaBa BIIAJICHUs, IIOJIB30BAaHUSA U PACIOPSHKEHUS CBOUM
nmymectBoM. COOCTBEHHHUK BITPaBe 10 CBOEMY YCMOTPEHHIO COBEpIIATh B OTHOILCHUHU
MIPUHAJUISKAIIET0 €My HUMYIIECTBA JIIOObIE JIEHCTBUS, HE NMPOTHBOpEYAIUE 3aKOHY H
WHBIM TIPAaBOBBIM aKTaM W HE HApYLIAIOIINE MpPaBa M OXpaHsSEMbIC 3aKOHOM HHTEPECHI
JIPYTHUX JIUII, B TOM YHCIIE OTYYXJaTh CBOE HMYILECTBO B COOCTBEHHOCTH JIPYTHM JIMLAM,
nepenaBaTh MM, OCTaBasCh COOCTBEHHHMKOM, TIIpaBa BIAACHHS, IIOJIB30BAHUS U
pacnopspKeHUsT IMYLIIECTBOM, OT/IaBaTh UMYLIECTBO B 3aJI0T 1 OOPEMEHSTH €ro IpyruMu
crocobamu, pacopsHKAaTHCSl UM MHBIM 00pa3oMy.

Ha OOBekT OLEHKH 3aperiucTpUpOBaHBl OOpEeMEHEHHS B BHJAE JOBEPUTEIHHOTO
YIpaBIECHUS.

Y4unThIBas 1eNh OLIEHKH U €€ MPEAIoIaraeMoe NCIOIb30BaHNE — JAHHOE 0OpEeMEHEHHE
HE BJIMSET Ha pe3yNbTaT OLICHKU M NPH MPOBEJICHUH OLICHKU JaHHOE OOpeMeHEeHUE He
YUUTBHIBACTCA.

esun oueHkun

OnpeeneHre PHIHOYHOM (CIIPaBEeTUBOI) CTOUMOCTH 00BEKTA OIICHKH

IIpeanonaraemoe
HCNOIb30BAHUE
pe3yabTaTOB OLEHKH

OmnperneneHre CTOMMOCTH MMYIIECTBA, COCTABIIONIETO PEHTHBIM 3aKpBITHIN MaeBOM
WHBECTHIMOHHBIA (OHJ «3eMENbHBIC PEeCypCh», B COOTBETCTBHH C TPEOOBaHHSIMU
®denepanproro 3akoHa oT 29.11.2001 1. Ne 156-P3 «O06 WHBECTHUIMOHHBIX (HOHIAX» U
Vkazanus LB PO ot 25.08.2015r. Ne 3758-Y «O06 ompeneneHNH CTOMMOCTH YHCTBIX
AKTHBOB MHBECTHIIMOHHBIX ()OHIOB, B TOM YHCJIC O MOPSIKE pacueTa CPeIHEero 0Bon
CTOMMOCTH YHCTBIX aKTHBOB ITa€BOTO MHBECTHUIIMOHHOTO ()OHJA M YHCTHIX AKTHBOB
aKIIMOHEPHOTO HWHBECTUIIMOHHOTO (DOHIA, PACUCTHON CTOMMOCTH HWHBECTHIIMOHHBIX
MaeB IaeBbIX WHBECTHIIMOHHBIX (OHIOB, CTOMMOCTH HMYIIECTBA, IIEPEIAHHOTO B
OTLIATY HHBECTUIIMOHHEIX T1aeBY»

Bua croumocrn

PbiHOYHAsT cTOMMOCTH - HauOoJiee BEpOSATHAs Li€HA, 10 KOTOPOIl JaHHBIH OOBEKT
OLICHKH MOJKET OBITh OTUY)KJCH Ha OTKPHITOM PHIHKE B YCIOBHUSIX KOHKYPCHLIMH, KOT/a
CTOPOHBI CIENKU ACHCTBYIOT pa3yMHO, pacrojaras Bceil Heo0xoauMoil nHdopmanuei,
a Ha BENMYMHE LEHBI CJEIKH HE OTPaKAIOTCS KakKhe-THO0O0 upe3BhIYaiHbIC
00CTOATENBCTBA, TO €CTh KOTAA!

- OJHA U3 CTOPOH CHEIKH He 00A3aHa OTYYXJaTh OOBEKT OLCHKH, a APYyras CTOPOHa
He 00s513aHa IPUHUMATh HCIIOJIHEHNE;

- CTOPOHBI CAEIKH XOPOILIO OCBEAOMIIEHBI O NPEAMETE CACIKU U IEHCTBYIOT B CBOMX
HHTepecax;

- OOBEKT OIIGHKM NPEJACTAaBICH Ha OTKPBITOM pBbIHKE MOCPEACTBOM ITyONUYHOM
odepThl, TUMWYHOW U1 aHAIOTHYHBIX OOBEKTOB OLEHKH; (B pex. PemepaibHOTO
3akoHa oT 14.11.2002 Ne 143-®3)

- IIeHa CHEJKH NpEeACTaBIsieT cOO0OH pasyMHOE BO3HATPaKACHHE 32 OOBEKT OLIEHKH U
MIPUHYKJEHUSI K COBEPUICHHIO CAENKA B OTHOLIEHWH CTOPOH CHEIKH C YbeH-TH00
CTOPOHBI He OBLIIO;

- IUIaTeX 3a 00BEKT OICHKH BBIPAKEH B ICHEXKHOM QopMe.

Otuet 00 onenke Ne 330/22 3eMeJIbHOTO y4acTKa U3 3eMellb CeJbCKOX03sIliCTBEHHOT0 Ha3HAYeHHs ¢ KaJaCTPOBLIM HOMEpPOM
50:23:0040227:516 odmeii miaomanpo 628 270 kB. M. JJIsl CEIbCKOXO03(iiCTBEHHOI0 NPOM3BOACTBA, PACHOJIOKCHHBIH 10
aapecy: Poccuiickass ®@enepanusi, MockoBckast 00/1aCTh, TOPOACKOii OKpyr Pamenckui




(Penepanbhblit 3ak0H 0T 29.07.1998 Ne 135-D3 (pen. ot 03.08.2018) «O6 orenouHoM
JestenbHOCTH B Poccuiickoit denepariny»)

CropaBensiuBasi CTOUMOCTB - [[eHa, KOTOpas OblIa OBI MOJTy9YeHA TIPH MPOJaKe aKTHBA
WIA yIUlaueHa TpH Iepejaue o00s3aTeNbcTBA B XOA€ OOBIYHOM CHENKH MEXIy
YYJAaCTHHKAMU pBIHKA Ha Jary oueHkd (MexmyHaponHbBI CcTaHZapT (UHAHCOBOM
otuetHocTH (IFRS) 13 «Omenka cripaBeIMBON CTOMMOCTH» (BBEACH B JCHCTBUE Ha
tepputopun Poccuiickoit @eneparuu [Ipukazom Munpuna Poccun ot 28.12.2015 Ne
2171) (pex. ot 27.06.2016).

Orpanuyvenusi, CBsi3aHHbIE
c TpeanojaaraeMbiM
UCMO0JIL30BAHUEM
Pe3yJabTaTOB OLlEHKH

Pe3ynabraThl OLIEHKM MOTYT OBITH HCIHOJIB30BaHbl B IIEJSIX BBINICYKa3aHHOTO
MIPEAINONaraéMoro HCIHOJIb30BaHUsA. VIHOE HCIIONb30BaHHE PE3YIbTaTOB OLEHKH HE
peaycMaTpUBaeTCs.

Jara oueHku 19.09.2022 1.
Iepuon nposexenns pador | 08.09.2022 r.- 19.09.2022 r.
OcMmoTp 00beKTa OneHka MpoOW3BOAMTCS 0€3 TMpoBeACHUs ocMoTpa. Bcro wuHbopMammo 1o

KOJIMYCCTBCHHBIM MU KAa4YCCTBCHHBIM XapaKTepI/ICTI/IKaM OI_ICHH_II/IK nonyqaeT oT
3aka3unka. OUEHIINK JeiaeT IOMYIICHHEe, YTO BCS MPeIoCTaBICHHAas HHPOPMALUS 110
O61)6KTy OLICHKHN COOTBeTCTByeT [lCﬁCTBl/ITC.H])HOCTl/I N HC HCCCT OTBCTCTBCHHOCTHU, CCJIN
OHa TaKOBOH HE SBJISETCA.

Jomymenus H
OrpaHUYeHHs], HA KOTOPbIX
AOJIKHA OCHOBBIBATHCS
OLleHKa

1. McnonHuTens He HECET OTBETCTBEHHOCTH 3a JJOCTOBEPHOCTD JTaHHBIX, COJICPKALIUXCS
B JIOKyMEHTAaX, IPEAOCTABICHHbBIX 3aKa3uMKOM.

2. Or HUcnonautens He TpeOyeTcss NPOBEICHUS CIENHAIBHBIX BUAOB 3KCHEPTU3 -
IOPUINYECKON AKCIEPTHU3HI IPABOTO TOJIOKEHUS OLIEHHMBAEMOTO0 00BEKTa, CTPOUTENIBHO-
TEXHHYECKOH M TEXHOJIOTHYECKOM OKCIepTH3bl O0O0BEKTa OLEHKH, CaHHTapHO-
TUTMEHUYECKOM U 3KOJIOTMYECKOM 3KCIIEPTU3bI.

3. McnionHuTENs UCXOAMI U3 TOTO, YTO Ha OOBEKT OIEHKH MMEIOTCS BCE IOJUIC)KAIINE
OIICHKE IIpaBa B COOTBETCTBUU C JECHCTBYIOUIMM 3aKOHOJAATEeIbCTBOM. OIHAKO aHaIM3
[PaBOYCTAHABJIMBAIONINX JOKYMEHTOB M MMYIIECTBEHHBIX IIPaB HAa OOBEKT OLEHKH
BBIXOJMT 3@ Hpeielibl MpoQecCHOHaNbHON KOMIETeHIMH VcnonHuTens, 1 OH He HeceT
OTBETCTBEHHOCTH 3a CBA3aHHBIE C 3THM Bompochl. OlieHMBaeMoe MpPaBO CUHTACTCS
JIOCTOBEPHBIM U JIOCTATOYHBIM JUIS PHIHOYHOTO 000POTa OIEHNBAEMOTO O0BEKTA.

4. Ilpu mpoBeaeHuM OLEeHKH McnonHuTens mpemmoiaral OTCYTCTBHE KaKHX-ITHOO
CKPBITBIX ()aKTOpPOB, BIMSIOMMX HAa CTOMMOCTh ONEHMBAaeMOro wuMymiecTBa. Ha
Vcnonnurene He JEXHUT OTBETCTBEHHOCTh MO OOHapyKeHHIO (MM B ciy4ae
0OHapyXEHHS) TIOJOOHBIX (PaKTOPOB.

5. Hn 3axazumk, HU VcrmosHUWTENs HE MOTYT HCIIONB30BaTh OTYET 00 OLEHKe (Min
7r00YI0 €ro 4acTh) MHAYE, YeM 3TO IPEYCMOTPEHO JOTOBOPOM 00 OIICHKE.

6. Muenue lcrnoysHUTENS! OTHOCHUTENBHO CTOMMOCTH JEHCTBUTENIBHO TOJIBKO HA JaTy
NpOBEJCHUs] OlIeHKH. cronHuTenh He NpUHMMAaeT Ha ce0s OTBETCTBEHHOCTh 3a
MOCIIEAYIOIUE U3MEHEHUS! COUUAIBHBIX, YJKOHOMHUYECKHX, IOPUANYECKHX U IPUPOIHBIX
YCIIOBHM, KOTOpPBIE MOT'YT NMOBJIHATH HA CTOUMOCTH OL[EHHMBAEMOT0 UMYILIECTBA.

7. Otger 00 OICGHKE COACPKUT IpodeccHoHadpbHOe MHeHue VcrmomHuTens
OTHOCHUTEJIBHO CTOMMOCTH OLICHUBAa€MOI'0 MMYIIECTBA U HE SIBISETCA TapaHTUEH TOro,
YTO OHO TepeHaeT W3 pyK B PYKH IO ILIEHE, PaBHON yKa3aHHOW B oT4eTe 00 OIEHKE
CTOMMOCTH.

8. UroroBasi BenMYMHA CTOMMOCTH OOBEKTA OLICHKU JIOJDKHA OBITh BBIpAXKEHA B PYyOIIsIx
Poccuiickoit denepanuu.
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2. MPUMEHSIEMbIE CTAHOAPTbI OLEHOYHOW AEATEJ/IbHOCTHU

2.1. OBOCHOBAHME WUCMOJIb3OBAHUA CTAHOAPTOB MPWU NMPOBEAEHUU OLEEHKW OBBEKTA
OLIEHKM

B cootBerctBum co cr. 15 @emepampHoro 3akona «0OO0 oleHOYHON JesTeNnbHOCTH B Poccuiickoit
®enepanuu» oT 29.07.1998 r. Nel35-®3 mpu OCYLIECTBICHUU OLEHOYHOUN NEATENbHOCTU HAa TEPPUTOPUU
Poccuiickoit denepannn OLEHIIMK NOJDKEH coOMoaaTh TpeboBanus PDenepanbHBIX CTaHAAPTOB OLICHKH, a
TaKk)Ke CTAaHIapTOB M MPaBUJI OIIEHOYHOH AESATeNTbHOCTH, YTBEPIKIEHHBIE CaMOPETyINPyeMOil opraHu3anueit
OLEHIIMKOB, YJIEHOM KOTOPOU OH SABJISIETCS.

2.2. MBEXAYHAPOOHBIE CTAHOAPTDI

1. MexmyHapomublii crangapt ¢puHancoBoi otaeTHOCTH (IFRS) 13 «Omenka cnpaBemmBoii CTOMMOCTH»
yTBepKAeHHOTro npukazom Munguna Poccun ot 18.07.2012 Ne 1068.

2.3. OEAEPAJIbHBIE CTAHAAPTbI OLIEHKU

1. @enepanpHBIA cTaHAapT OleHKH «OOmME TOHATHS OICHKH, MOJXOJBI K OIEHKE M TpeOOBaHUSA K
npoBeneHuto oueHku (PCO Nel)y», yrBepkaeH Ilpukazom MunskoHompaszsutusi Poccun Ne 297 ot 20 mas
2015 rona.

2. ®epepanbubiii crannmapt oneHku «llenp omenku w Bumbl ctommoctu (DPCO Ne2)y, yTBepkaAeH
[Ipukazom Munskonompaszsutusa Poccun Ne 298 ot 20 mast 2015 roga.

3. @epepanpHblii cTaHgapT oueHkH «TpebGoBanust k oruery 00 omeHke (DPCO Ned)», yTBepkIeH
[Ipuxazom Munskonompaszsutusa Poccun Ne 299 ot 20 mast 2015 roga.

4. ®@epepanpubiii cranmapt oneHkn «Onenka Hemmwkumocth (PCO Ne7)», yrBepxkaen llpukazom
Munskonompazeutus Poccun Ne 661 ot 25 cenrsopst 2014 rona.

2.4. CTAHOAPTBI W TNPABWIA OLEHOYHOW [AEATENbHOCTU CAMOPEFY/INPYEMOM
OPrAHU3ALMW OLIEHLLIMKOB

B yactu He npoTuBOpeyanieil ykazaHHOMY B pazjene 2.2. IpU COCTABJICHUN JAHHOTO OTYETa UCIIONIb30BaHBI
Crangaptel U mnpaBuia oneHouHod paestenpbHocTH Coroza CrenumanmuctoB OneHmukoB «®Depeparus
CrnennanuctoB OrmeHIMKOB», YTBepkaeHbl Pemeamem Coperom Coro3a CHEITHAIHNCTOB OICHITHKOB
«Denepanust CnenmanuctoB Ouenmmkoy [IpoTokon Ne 2 «03» oktsaopst 2016 T.

2.5. CTAHAOAPTbI OLEEHKM ANA ONPEAEJIEHUA COOTBETCTBYIOLLEIO BMAA CTOMMOCTMU
OBBEKTA OLIEHKHN

Jna onpeneneHus CpaBesInBOl CTOMMOCTH OOBEKTa OIEHKH HCIOJB30BaHBI yKa3aHHBbIE B paznene 2.2 u
2.3 CraHpapTsl.

2.6. Wcnonb3yYEMAS TEPMUHOJIOTUS

TepMuHBI 1 OlpeieTieHns: B COOTBETCTBUH ¢ DefepallbHBIM CTaHAAPTOM OLeHKH «OO0Ine MOHITHS OIICHKH,
monxonsl u  TpeOoBanmsa K  mpoBeneHHro omeHku (DPCONel)», yTBepkKIEHHOMY TPUKa30M
Munskonompassutusg Poccun ot 20 mast 2015 r. Ne297:

K oObekTaM OIIEHKHA OTHOCSTCS OOBEKTHI I'PAXKJAHCKHX IPaB, B OTHOIICHUU KOTOPBIX
0O0bexT OueHkn 3aKoHOaTeNbCcTBOM Poccuiickoit @eaepanun ycTaHOBIEHAa BO3MOXHOCTh UX y4acTus B
rpakJIaHCKOM 000poTe

910 JACHCXKHAasA CyMMa, 3alpaliuBacMas, MNOpepjaracMas wWin  YyiuladuBacMas

eHa N .
1 Y4aCTHUKAaMHU B PE3yJbTATe€ COBEPIICHHON WU MPEANoIaraeéMoil ClIenKu
Orto Hamboyiee BeposATHAs pAcuCTHAs BEJIMYWHA, OMPEACICHHAS Ha JaTy OIICHKH B
Croumocthb OobbekTa p P > orp Y
OuenKH COOTBETCTBUH C BRIOPAaHHBIM BHIOM CTOMMOCTH cOTIIacHO TpeboBaHmsM DenepansHOro
1 crargapta oneHkn «llenp onenku u Bubl crouMocT (OCO Ne2)y
CromMOoCTh 00BEKTa OLIEHKH, paCCUNTAaHHAs TPU MCIIOIb30BaHUH ITOIX0H0B K OICHKE 1
Hrorosas CTOUMOCThb

000CHOBaHHOTO OIICHIIIMKOM COIJIacoBaHMs (00OOLIEHNS) Pe3yNbTaToB, MOJIYYEHHBIX B

0Oo0bexkTa Ouenkn
paMKax IPUMEHEHHUs Pa3JInYHBIX TOJX0JI0B K OLICHKE

OTO COBOKYIHOCTH METOJIOB OIICHKH, OOBETMHEHHBIX oOmmel mertomomorueil. Meton
MPOBEACHUS OIICHKH OOBEKTa OIEHKH - JTO IOCIEIOBATCIBHOCTh IIPOLEIYP,
MO3BOJISAIONIAs HAa OCHOBE CYIIECTBEHHOW JUIs JaHHOTO MeTojaa wuHbopmamuu
OTIPE/ICITUTH CTOMMOCTh OOBEKTa OLIEHKH B paMKaX OJTHOTO M3 IMOJXOI0B K OIICHKE

Iloaxoa k omeHkKe
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Jara omnpeaeleHus
CTOHMOCTH o0beKTa
OLIeHKH (IaTa nmpoBeleHUst
OLIEHKH, 1aTA OLIeHKH)

3T0 JaTa, 10 COCTOSHHIO Ha KOTOPYIO OIpeielieHa CTOMMOCTE 00bEKTa OLICHKH

Jomymenne

[peamnonioxkenue, NPUHAMAEMOE KaK BEPHOE W Kacaromieecss (aKkToB, YCIOBHU WU
00CTOSITENILCTB, CBSI3aHHBIX C 0OBEKTOM OLIEHKH WITU MOJIX0/IaMH K OLICHKE, KOTOpbIE He
TpeOYIOT POBEPKH OIEHIIIMKOM B TIPOIECCE OIEHKH

O0BbeKkT-aHaJIor

O6’BCKT, CXOZ[HLII;‘I O6I>CKTy OLCHKH IO OCHOBHBIM 3KOHOMHUYCCKHUM, MATCpPUAIIbHBIM,
TCXHUYCCKUM U APYTI'UM XapaKTCPpUCTUKAM, OTIPCACIIAIOINM €Iro CTOMMOCTDH

CpaBHUTe/JIbLHBIA MOAXO0/

COBOKyl'[HOCTI) MCTOHAOB OHLCHKHW, OCHOBAHHBIX Ha IMOJYYCHHU CTOUMOCTH 00BEKTa
OIICHKHU MIYTEM CPpaBHCHHA OLICHUBACMOT'O 00BbeKTa ¢ 00bEeKTaMH-aHAJIOTaMU

Jloxoauwblii moaxosn

COBOKyHHOCTb METOAOB OLUCHKHU, OCHOBAHHBIX Ha OMPCACICHUU OXUIAACMBIX JOXOJ0B
OT UCIOJIB30BaHUS 00BEKTA OLICHKH

3aTpaTHblii moaxox

COBOKyHHOCTI) METOAOB OLCHKHU CTOUMOCTH 00BeKTa OLCHKH, OCHOBAHHBIX Ha
OIIpEACIICHUU 3aTpart, HGO6XOHI/IMHX JJIA HpI/IO6peTGHI/IH, BOCIPOM3BOJACTBA R105(810)
3aMCIICHUA 0o0BbeKTa OICHKHM C YYE€TOM M3HOCA U YCTAapCBAHUS

TepMuHBI U OmpeneNeHns B COOTBeTCTBUU ¢ DepepalibHbIM CTaHIAapTOM OleHKU «llenb OleHKM W BUBI
crommoct (PCO Ne2)», yTBepACHHOMY TpuKazoM MwuHakoHOMpa3BuTHsS Poccum ot 20 mas 2015 r.

Ne298:

Buabel crommocTu

IIpu ocymiecTBieHUU OICHOYHOU [EATENILHOCTH HCHOJB3YIOTCS CIIEAYIOIIUE BHJbI
cronmoct O0bsekTa O1eHKH:

PrIHOYHAS CTOUMOCTB;

MuBecTHLIMOHHAS CTOMMOCTD;

JIMKBUAIIMOHHAS CTOMMOCTb;

KanmactpoBast cTouMOCTb.

JlaHHEI IepeYeHb BIIOB CTOMMOCTH He SBIISIETCS McdeprbiBatoniM. OISHIITNK BIpaBe
WCIOJIb30BAaTh JIpYTME€ BHUABI CTOMMOCTH B COOTBETCTBMM C JICUCTBYIOIIUM
3akoHoJaTenbcTBOM — Poccuiickoit  ®enepaumu, a  Takke — MEXAYHAPOIHBIMHU
CTaHJApTaMHU OLICHKH.

HNuBecTHIIMOHHAS
CTOMMOCTE

DTO CTOMMOCTh OOBEKTA OLEHKH /ISl KOHKPETHOTO JIMI@ WM TPYIIbl JHIl HPU
yCTaHOBHeHHLIX JAHHBIM JIMLIOM (J'II/IL[aMI/I) UHBCCTULHHMOHHBIX LEIAX HCIIOJIB30BaHUA
00BEKTA OLIEHKH

JInkBuganuonnast
CTOMMOCTD O0BbekTa
Onenkn

D10 pacueTHas BeNMYMHA, OTpakaromias HauOojee BEpPOATHYIO IIEHY, IO KOTOPOH
JTAHHBIN OOBEKT OLIEHKH MOXKET OBITh OTUYKAEH 33 CPOK IKCIO3UIMH 00BEKTa OICHKH,
MEHBUIMH TUIMYHOTO CPOKa IKCIIO3MLIMH ISl PHIHOYHBIX YCIOBH, B YCJIOBHUSIX, KOTa
MPOJIaBell BBIHYKAEH COBEPIIUTD CHIEIKY MO OTHYXACHHIO UMYIIECTBA.

[Ipu onpezneneHny ITMKBUAAMOHHONW CTOMMOCTH B OTJIMYUE OT OIPEEICHUs PHIHOYHON
(cripaBeAnMBOM) CTOMMOCTH YYWTHIBACTCSl BIIMSIHUE UYPE3BBIYAWHBIX OOCTOSITENBCTB,
BBIHYKJAIONIMX  IpOJaBIia INpoOJaBaTh OOBEKT OLEHKM Ha  YCIIOBHAX, HE
COOTBETCTBYIOIINX PHIHOYHBIM

TepMI/IHBI " OIIPpE€ACIICHUA B

cooTBeTcTBHH ¢ PenepalbHBIM CTAHAAPTOM OIEHKH « TpeboBaHNA K OT4ETy 00

omenke (DCO Ne3)», yrBepxneHHOMY npuka3zoM MunaskoHOMpa3BuTus Poccun ot 20 mast 2015 1. Ne299:

OTueT 00 oneHKe

OTtuer 00 OIEHKE TMPEACTaBIsAeT COOOH JOKYMEHT, COJACpXKAIIUH CBEACHUS
JI0KA3aTeILCTBEHHOIO 3HAYEHMS, COCTABIIEHHBIM B COOTBETCTBUU C 3aKOHOJATEIHCTBOM
Poccwmiickoit ®exepanmu 00 OICHOYHOW HEATEIHHOCTH, B TOM YHCIE HACTOSIINM
®enepalibHBIM  CTAaHAAPTOM  OLEHKM, HOPMATHBHBIMU  TNPABOBBIMU  aKTaMH
VIIOJTHOMOYEHHOTO  ()eIepalbHOTO  OpraHa, OCYIIECTBIAIONIEro  (GyHKIHH  TIO
HOPMATHBHO-IIPABOBOMY  PETYJIMPOBAaHUIO OLIEHOYHON AEATENBbHOCTH, a TaKxkKe
CTaHJapTaMd M  [paBWJIaMH  OIIEHOYHOW  JIEATENIbHOCTH,  YCTAHOBJICHHBIMU
CaMOPETYIMPYEMON OpraHu3alyell OLEHIIUKOB, WIEHOM KOTOPOHl SIBJISIETCS OLICHIIMK,
MOJArOTOBUBIINI OTYET

[puHIUOBI  COCTABJECHHSA
OTtueTra 00 oneHKe

B otuere nomkHa OBITH W3NIOXKEHA WH(OPMAIWS, CYIICCTBCHHAs C TOYKU 3PCHUS
OTIEHIIIMKA JUTS OTIPEIEIICHUSI CTOUMOCTH 00BEKTa OIICHKH;

Wudopmars, npuBeeHHast B 0TYeTe 00 OIICHKE, CYIIECTBEHHBIM 00pa30M BIIHSIOIIAs
Ha CTOMMOCTH 00BEKTa OLICHKH, TOJDKHA OBITh TIOTBEPIK/ICHA;

Copeprkanue oTueTa 00 OIICHKE HE JOJDKHO BBOJUTH B 3a0ITyXKICHUE 3aKa3UHKa OICHKH
Y MHBIX 3aUHTEPECOBAHHBIX JIUI] (ITOJIb30BATEIM OTYETA 00 OICHKE), a TAKXKE HE JIOJKHO
JOITYCKAaTh HEOJHO3HAYHOTO TOJIKOBAHMUS TIOTYICHHBIX PE3yIbTAaTOB.

TepmuHbl U onpenenenus: B coorBercTBun ¢ OenepanpHeiM 3akoHOM Ne 135-D3 ot 29 urons 1998 r. «O06
OLICHOYHOM JiesTenbHocTH B Poccuiickoit denepanuny
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PruIHOYHAsI CTOUMOCTH

PbIHOYHO# CTOMMOCTBIO OOBEKTa OLIGHKM MOHMMAaeTcsi Haubojiee BeposiTHas IieHa, MO
KOTOPOH JaHHBIH OOBEKT OLEHKM MOXKET OBITh OTYY)KIAEH HA OTKPBHITOM DPBHIHKE B
YCIIOBUSIX KOHKYPEHIIMH, KOTJIa CTOPOHBI C/IENIKU JISHCTBYIOT Pa3yMHO, pacroJaras Bcei
HeoOxoanMo# HH(pOpMaIMeil, a Ha BETMUMHE IIEHBI CIIEITKH HE OTPAKAIOTCS KaKHe-T100
Ype3BbIYaliHbIe 0OCTOSTENBCTBA, TO €CTh KO a:

OJlHa W3 CTOPOH CZEJIKH He 00si3aHa OT4YXIaTh OOBEKT OLEHKH, a Apyras CTOpoHa He
o0s13aHa IPHHUMATh HCIIOJIHEHHE;

CTOPOHBI CHEJIKH XOPOIIO OCBEJOMIICHBI O INpPEIMETE CHENKH U JEeHCTBYIOT B CBOHX
UHTEpecax;

OOBEKT OLCHKU IPEACTABICH HAa OTKPHITOM PBIHKE IOCPEICTBOM IyOIMYHON O(epTHl,
THIIMYHOM JUIS aHAJIOTMYHBEIX OOBEKTOB OLIEHKH;

(B pen. @enepanpHoro 3akoHa oT 14.11.2002 N 143-D3)

LleHa C/IENKU IpeZCTaBisieT co0OW pa3syMHOE BO3HArpaKIEHHE 3a OOBEKT OLICHKU U
NPUHYXKICHUS K COBEPIICHUIO CHENIKH B OTHOIICHHUH CTOPOH CHENKH C YbeH-TH00
CTOPOHBI HE OBLIO;

TUIATEX 32 O0BEKT OLIEHKH BBIPAXKEH B ICHEXKHOU (hopme.

KanacrpoBasi croumMocTh

HOI[ KaﬂaCTPOBOﬂ CTOMMOCTBIO TIOHUMACTCSA CTOUMOCTL, YCTAHOBJICHHAA B PE3YJIbTATC
MIPOBEICHUS TOCYAPCTBEHHOH KaIacTPOBOW OLIEHKH WMJIM B PE3ylbTaTeé PacCMOTPEHUS
CIIOpPOB O pe3yJbTaTax ONpEJNeNICHNs] KaJacTpPOBOM CTOMMOCTH JHOO ONpe/eliCHHAs B
ClIydasix, IpeAyCMOTPEHHBIX cTaTtbell 24.19 Hacrosmiero @enepaabHOTo 3aK0HA

TepMmunsbl u onpenesienus B cootBerctBuu Hanmoroseim Kojekcom PO

HenBuxumoe UMYyHIECTBO,
HCJABUKUMOCTD

B cootBerctBun co cratheir 130 m.1 'K PO «K HemBmwkuMbIM BemaMm (HEIBIKAMOE
HUMYIIECTBO, HEIBIKUMOCTh) OTHOCSTCS 3€MENIbHbIE Y4YacTKH, Y4YaCTKH Hep,
000coOJieHHbIE BOJHBIE OOBEKTHI M BCE, YTO IMPOYHO CBS3aHO C 3eMJIeH, TO ecTh
O0OBEKTHI, TepeMelIeHne KOTOPhIX 0e3 Hecopa3MepHOTro yiiepda HX Ha3HAYCHHUIO
HEBO3MOXKHO, B TOM YHCJIE JIeca, MHOTOJICTHUE HACAKCHUSI, 3/JaHUs, COOPYKCHHSI.

K HeBM>KMMBIM BelllaM OTHOCSITCSl TAKXKE TOJIeXKAIINE TOCYAaPCTBEHHOW PErucTpannu
BO3AYLIHbIE U MOPCKHE CyHa, Cyla BHYTPEHHETO IUIABAHMS, KOCMHYECKHE OOBEKTHI.
3aKoHOM K HEABHWXXUMBIM B€IIaM MOXKET 6I)ITI> OTHECCHO 1 MHOC UMYIIICCTBO.

IIpaBo co6cTBEHHOCTH

CornacHo rpaxaanckoMy kogekcy P®, gacts 1 (ct. 209), BriItOyaeT mpaBo BIaJeHUS,
MOJIb30BaHHUS M pacropspkeHus: umyiiectBoOM. COOCTBEHHHK BIIpaBe IO CBOEMY
YCMOTPEHHUIO COBEpIIATh B OTHOIICHUM IPUHAJUICKANIETO €My HMYIIECTBa JIIOOBIC
JleﬁCTBPIH, HE MPOTHUBOPCYAINNEC 3aKOHY WU MHBIM IPABOBLIM aKTaM W HE HapyHIiaromiue
mpaBa, W HWHTEPECHl APYTHX JHI, B TOM YHCIC OTUYYKIATh CBOC HMYIIECTBO B
COOCTBCHHOCTh JPYTMM JIMI[AM; IepelaBaTh WM, OCTaBasCh COOCTBECHHHKOM IIpaBa
BJIJICHUSI, TI0JIb30BAHUS U PACHIOPSDKCHUS] UMYILIECTBOM; OT/IaBaTh MMYIIECTBO B 3aJI0T
¥ 0OpEMEHSTh €ro IPyruMH CII0CO0aMH, pacTiOPsDKATHCS UM UHBIM 00pa3oM.

B cootBerctBuu co cratheit 260 'K P®D, nmuia, uMmeromye B COOCTBEHHOCTH 3€MEIbHBIN
YYaCTOK, BIpaBe MpPOJaBaTh €ro, JApPHUTh, OTAABATh B 3al0T WIH CIABaTh B apeHAY U
pacropspkatbcss WM HHBIM  oOpasom  (ctatbs 209) TOCTONBKY, HOCKOJBKY
COOTBETCTBYIOIME 3€MJIM Ha OCHOBAaHMHU 3aKOHA HE HMCKIIOYEHBI U3 000OpOTa WM HE
OrpaHHYeHbI B 000poTe.

IIpaBo apenabl

B cootBerctBHM co cTatheit 606 'K P® mpaBo apeHnpl BKIIOYaeT B ceOs MpaBo
BPEMEHHOTO BJAJICHHUS W TOJb30BAaHUS WM BPEMEHHOTO MOJb30BaHUA. [lo moroBopy
apeHAbl  (MMYIICCTBEHHOTO HaiimMa) apeHzomaTels (HaMoIaTtenb) 00s3yercs
IpPEJOCTaBUTh apeHAaTopy (HAHMMATEeNI0) HMMYIIECTBO 3a IUIATy BO BpPEMEHHOE
BIIAJICHUE W TIOJIH30BAHHUE M BO BPEMEHHOE MOJIh30BaHHE.

Tepmunsl u onpenenenus B coorserctsuu ¢ Opuaman [Ix., Opaysit Huk. «AHanu3 u oLieHKa MpUHOCAILEH
J0X0J1 HeaBmkuMocTH» M.: Jlemo, 1997.

IloTeHnMaaIbHBINA BaJIOBOI
JI0XO0/1

BanoBsle moctyruieHus, KOTOpble ObUIM OBl HOJy4YEHBI, €CIIM Obl BCE HMEIOLIMECS B
HaJIMYUH EAWHHUIBI 00BEKTa, TOIEKANE CAade B apeHAy, Oblin Obl apeHIOBaHBI U
apeHIaTOpbl BHOCHUIIM ObI BCIO CyMMY apeHIHOM TUIAThI

JeiicTBUTEILHBIN
BAJIOBO¥ /10X0/1

Banosnie JACHCIKHBIC NMOCTYIJICHUS OT npnﬂocameﬁ J0X0q COOCTBEHHOCTH 3a BBIYETOM
MOTEPb OT HEJOUCTIOJIL30BaHN A HCBHCCCHUS apeHﬂHOﬁ IJIaThl.

OnepannoHHBIE PACXOABI

Pacxo,um Ha OSKCIUTyaTaluro HpI/IHOCHIHeﬁ J0X0Q CO6CTBCHHOCTI/I, HC BKJIIO4Yasa
O6CJ'Iy)KI/IBaHI/Ie JI0JIra ¥ 1o J0XO0JHBIC HAJIOTH

YucThlii  onepanMoOHHBIN
A0X0[1

JlelicTBUTENBHBIA  BaJIOBOH  JOXOM OT OOBEKTa COOCTBCHHOCTH 3a BBIYCTOM
ONEPALMOHHBIX PACX0/I0B

HaxkonueHHblii H3HOC

Oto mobas moTeps MOJE3HOCTH, KOTOpash MPUBOAUT K TOMY, UYTO JCHCTBUTEIbHAS
CTOMMOCTH COOCTBEHHOCTH CTAHOBHTCSI MEHBIIIE TTOJTHOH CTOMMOCTH BOCITPOM3BOICTBA

duznyecknii HM3HOC
(ycTapeBaHue)

D10 nrobas noTepsA MOJIE3HOCTHU, KOTOpasd IMPUBOAUT K TOMY, 4YTO HeﬁCTBHTCHLHaH
CTOMMOCTbL COOCTBEHHOCTH CTAHOBHUTCSI MEHBIIIE ITOJIHON CTOMMOCTH BOCIIPOM3BO/JICTBA
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IKOHOMHYECKOE
ycTapeBaHue (H3HOC)

HOTepﬂ B CTOUMOCTH B PE3YJIbTATC HeﬁCTBHﬂ (baKTOpOB, BHCHIHUX ITO OTHOIICHUKO K
OLICHUBaeMOM COGCTBCHHOCTI/I, TaKWX, KaK UBMCHCHUA B KOHKYPCHIIMH WJIM BapuaHTax
HUCIIOJIb30BaHHUA 0pr>1<a}0meﬁ 3CMIIN

DOYyHKUMOHAJIBHOE
ycTapeBaHue (M3HOC)

CHmXEeHnE MOITHOCTH WM 3(PQPEKTHBHOCTH O0BEKTa H3-3a M3MEHEHWIl BO BKycax,
MIPUBBIYKAX, MPEINOYTEHUSIX, H3-32 TEXHHUECKMX HOBOBBEICHUH WM W3MEHEHHH
PBIHOYHBIX CTaHJAPTOB

TepMuUHBI IO TaHHBIM CalT:

a Www.appraiser.ru:

. JIBrKeHUE JIEHEXHBIX CPEJCTB, BO3HHUKAIOLIEE B pE3YJIbTaTe MCIOJIb30BAHUS
JleHexkHblil MOTOK
UMYIIECTBA
JAuckoHTHpPOBaHME JIBrkeHuEe JIeHEKHBIX CPEJICTB, BO3HUKAIOIEE B pE3yJbTaTeé HCIOJIb30BaAHUS
JIEHEKHOT'0 MOTOKA HMMYILECTBA

Hnpexcbl crouMocTH (1eH,
3aTpaT) B CTPOUTEIbCTBE

OTHOIIeHHEe TeKymMX (IPOTHO3HBIX) CTOMMOCTHBIX IOKasaTeaei K Oa3sHCHBIM
MMOKA3aTeNlsIM CTOMMOCTH COTIOCTaBHMBIX IO HOMEHKJIATYpe U CTPYKTYpE PECypCOB,
HaOOpOB  pECypcoB MM  PECYPCHO-TEXHOJIOTHYECKHE MOJENIeH  CTPOUTEIbHON
MPOIYKINH, a TaKkKe €€ OTHENBHBIX KANBKYISIIUOHHBIX COCTaBISAIOIINX. HHIEKCH
BBIPAXAIOTCS B 0OC€3pa3sMEpHBIX BEIMYHMHAX, KaK IMPABHIO, HE OoJiee YeM C JByMs
3HAYaIUMH UG paMH IOCIIE 3aIsITOH

KonTpoas

ITonHOMOUHS OCYHICCTBJIATHL YPAaBJICHUE NPCANIPUATHEM U ONIPCACIIATE €TI0 NOJIUTUKY

Kanuraausanus noxoaa

[IpeobpazoBanue OyIYIINX SKEMECPUOANICCKAX H PABHBIX (CTAOMIEHO H3MCHSOIITIXCS)
10 BEIMYWHE OXOIOB, OXHaaeMbix oT OObekra OIEHKH, B €r0 CTOMMOCTh Ha JaTy
OIICHKH ITyTeM JICJICHUS BEIUYMNHBI CKCIIEPHOANICCKUAX TOXOIOB HA COOTBETCTBYIOIIYIO
CTaBKY KallMTaJIU3aln1

Puck

O6CTO$[T€J'II>CTB3, YMEHbHIAKOMIUE BEPOATHOCTH MNOJJYUCHUSA OIMPCACICHHBIX NOXOIOB B
6yz[y1ueM 1 CHIDKAIOIHNE NX CTOUMMOCTD Ha JaTy NPOBEACHUS OLCHKH

CraBka KaluTaJInu3anumu

Jenurens, MCIONb3yeMBI IPU KAIUTAIM3ALUH

CraBka oraauyu | OTHOIIEHUE CyMMBI 0X0a (YOBITKOB) M (MJIM) U3MEHEHHSI CTOMMOCTH (peann30BaHHOE
(noxoaHocTH) WM 0XKHIAEMOe) K CyYMMapHOH BEJTMYMHE HHBECTUPOBAHHBIX CPEICTB
CraBka IIponeHTHas cTaBKa OTHAYM (HOXOJHOCTH), WCIOJIb3yeMas TPH IUCKOHTHPOBAHHU C
JAMCKOHTHPOBAHMUS Y4ETOM PHCKOB, C KOTOPBIMH CBSI3aHO IOJIyYEHHE JICHEXKHBIX TOTOKOB (JJOXOJIOB)

. CooTHOLIEHNE MEXAy CTOMMOCTHIO WJIM LEHOW OOBEKTa, aHAJIOTMYHOTO OOBEKTY
Henosoii OLICHKH, W €ro (MHAHCOBBIMHU, OKCIUTyaTallHOHHBIMH, TEXHMYECKUMH W HWHBIMHU
MYJIbTHILTHKATOP

XapaKTEePUCTUKAMH

TepMmuHBl W ompeneracHUs] B COOTBETCTBUHM ¢ MEXIyHApOIHBIM CTaHIApTOM (DMHAHCOBOW OTYETHOCTH
(IFRS) 13 «Ormenka crpaBenIMBOM CTOMMOCTH», BBEJCHHBIM B JIeHicTBHE Ha Teppuropuu Poccuiickoit

®epnepanuu [Ipukazom Mu

HpuHa Poccun ot 18.07.2012 Nel06H:

AKTHMBHBI PBIHOK

PI)IHOK, Ha KOTOpPOM oOm€panru ¢ AaKTHBOM WJIH 00513aTEILCTBOM IMPOBOJATCA C
JOCTaTOYHOW YacTOTOW W B JOCTATOYHOM OOBEME, ITO3BOJISIOLIEM IIOJIydaTh
nH(popManuio 00 OLEHKaX Ha MOCTOSHHOW OCHOBE.

3aTpaTHblii moaxox

MeTton OICHKH, TPH KOTOPOM OTPaXKaeTcs CyMmMMma, KOTopas MOTpeOoBaiach ObI B
HACTOSIIMKA MOMEHT [UIS 3aMEHBl IPOM3BOIUTEIHHON CIIOCOOHOCTH aKTHBa (YacTo
Ha3bIBacMasl TCKYIIEH CTOUMOCTBIO 3aMEIICHNU).

BxoaHast nena

Ilena, ymraunBaeMas 3a NpUOOpETEHHE aKkTHBA WM TIOJydaeMas 3a TPUHSATHE
00513aTeNIbCTRA MPH MPOBEACHUH OIepaliii OOMEHa.

BruIxoaHast meHa

Iena, koTopas Oblia OBl MOJyYEHA MIPU MPOJaXkKe aKTHBA MJIM YIIAueHa MpH Ireperade
00s13aTenLCTBa.

OzxupaeMblii NOTOK

ACHEKHBIX CPEICTB

B3BelnreHHOE ¢ y4eTOM BEPOSTHOCTH CpejiHEe 3HaueHHe (TO €CTh CpeaHee 3HAuCHHE
pacripeiesieHrs) BO3MOXHBIX OYAYIINX HOTOKOB JICHEKHBIX CPE/ICTB.

CropaBensiuBasi CTOMMOCTh

Iena, xoTopasi OblIa OblI HOJTy4EeHA MPH MPOJAXKE AKTHBA MM yIUIaueHa MpH repeaade
00s13aTeNbCcTBA TIPH  TIPOBEJICHUW OTEpallid Ha JOOPOBOIBHOW OCHOBE MEXKAY
y4aCTHUKAaMHM PBIHKA Ha JIaTy OLICHKH.

Haunnyumee m Hambosee
3¢ pexTBHOC
HCIO0JIb30BaHHE

Takoe wucnonabp3oBaHne HEPUHAHCOBOIO aKTHMBA YYaCTHHUKaMU pPBIHKA, KOTOpPOE
MaKCHMAJIbHO YBEJIMYHMIIO OBl CTOMMOCTH aKTHBA WIIM TPYIIIBI aKTHBOB M 0053aTENbCTB
(Hanpumep, Ou3Heca), B KOTOPOH MCIIOIb30BAJICS ObI aKTHB.

JoxoaHblil moaxox

MeToaBl OLICHKH, KOTOpBIE NMPeoOpa3oBBIBAIOT OyIylIMe CyMMBI (Hampumep, MOTOKH
JICHE)XHBIX CPECTB WIIHM JIOXOJbI U PAaCXObl) B €IMHYIO CYMMY Ha TEKYIIMH MOMEHT (TO
eCThb JUCKOHTHpOBaHHYI0). OIleHKka pHHOYHON  (CIpaBemIHBOH)  CTOMMOCTH
OCYIIECTBISIETCS. HAa OCHOBE CTOMMOCTH, 00O3HAauYaeMOH TEKYIIMMU pPHIHOYHBIMU
OXXMIAHHUSAMH B OTHOIICHUH TAaKHX OYIYIIHUX CyMM.
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HMcxoaHble JaHHBIE

Jonymienns, KOTopble HCIOIb30BAIUCH Obl YYaCTHUKAMHM pbIHKA NPH YCTAaHOBJICHHU
IEHbl HAa aKTHB WMJIM 00s3aTeNbCTBO, BKIIOYAs [ONYLICHHS O PHUCKaX, TaKHX Kak
yKa3aHHbBIE HIDKE!

PHCK, TPUCYIIUH KOHKPETHOMY METOJy OIICHKH, WCIOJIb3YeMOMY JUIS OLEHKH
PBIHOYHOW (CIIpaBEINTMBON) CTOMMOCTH (TaKOMy Kak MOJENb IICHOOOpa3oBaHWs); U
PHCK, IPUCYLIHI UCXOAHBIM JAHHBIM METOJa OLEHKU. McXomHble JaHHbIE MOTYT OBITH
HaOIIOHaEMBIMH WJIM HEHAOIIOAAEMBIMH.

KoTtupyemslie 1ieHbI (HEKOPPEKTUPYEMbIE) Ha aKTUBHBIX PHIHKAX Ha UJCHTUYHbIC aKTHBBI
WA 00s3aTeNbCTBA, K KOTOPHIM TIPEIIPHUATHE MOXET IOIYyYHTh JIOCTYH Ha Jary
OILICHKH.

I/ICXOZ[HI)IG JaHHbIC, HC SBJIIOIHCCA KOTHPYEMBIMU ILCHAMHU, OTHOCAIIHUMHCA K 1
YPOBH}O, KOTOpBIC, MPSIMO HJIHN KOCBEHHO, SBJISIOTCS Ha6J'IIO,Z[aeMLIMI/I B OTHOIICHHUH
aKTHBA WU 00s3aTEILCTRA.

HCHa6J’IIOZ[aCMBIG HUCXOJHBIC JAHHBIC B OTHOINICHWH aKTHUBaA UJIN 00s13aTenbLCTBRA.

MeToa OIIEHKH, TIPH KOTOPOM HCIOJB3YIOTCA IEHBI W Jpyras COOTBETCTBYIOIIAs
uHdopManus, TeHepupyeMmas pPHIHOYHBIMH  CHEJIKAMH C  WJACHTUYHBIMH WX
COTIOCTABMMBIMH (TO €CTh AaHAIOTHYHBIMU) aKTHBAMH, 00S3aTeNbCTBAMA WM TPYIITOH
aKTHBOB U 00513aTEILCTB, TAKOM Kak OM3HEC.

HcxonHble maHHBIE, MPEUMYIIECTBEHHO BO3HUKAIOIIME M3 HAOIIOAAEMBIX PBHIHOYHBIX
JAHHBIX WU MTOTBEPKAAEMbIE MU ITyTE€M KOPPEISIIUH WIN APYTIMHU CIIOCO0aMHu.

[okynarenn u MpoAaBIbl HA OCHOBHOM (WMJIM HawOoJiee BBITOJHOM) IS aKTHBa WA
00s13arenbLCTBa PBIHKE, KOTOpPBIE o0amaroT BCEMU HUKEYKa3aHHBIMU
XapaKTePUCTUKAMHU:

OHU HE3aBUCUMBI APYT OT APYyra, TO €CTh OHU HE SBIISIOTCS CBSI3aHHBIMU CTOPOHAaMU B
COOTBETCTBUHU C OIpeneneHueM, npemioxkeHHbIM B MCPO (IAS) 24, xotsa mena B
OTepaluyd MEXIYy CBSI3aHHBIMH CTOPOHAMH MOXET FHCIIONE30BaThC B KadecTBE
WCXOJHBIX JIAHHBIX JJIi OIEHKUM DPBIHOYHOM (CIpaBeAMBOM) CTOMMOCTH, €CIU Yy
MIPEIIPUATHSA €CTh J0KA3aTeNECTBO TOTO, YTO OMEpamnys MPOBOIMIACH Ha PHIHOYHBIX
YCIIOBHUSIX.

OHH XOpOIIO OCBEJOMIIEHBI, UMEIOT OOOCHOBAHHOE IPEICTaBICHHE 00 aKTWBE WIH
00s13aTeNbCTBE U 00 OTepalliy Ha OCHOBAaHUH BCEH UMEroIIeiics nH(OpMAIIHY, BKITFOYas
HHPOPMAIINIO, KOTOpas MOXKET OBbITh IMOJydeHa MNPH MPOBCACHUH CTAHIAPTHON W
OOIICTIPHHATON KOMITJICKCHOM TPOBEPKH.

OHH MOTYT y4acTBOBAaTh B ONEPALIUH C JAHHBIM aKTHBOM HITH 00sI3aTEIIbCTBOM.

OHH JKeNnaloT yJaCTBOBATh B OIEpAIlMH C JAHHBIM aKTHBOM MM 00S3aTEIHCTBOM, TO
€CTh OHM HMCIOT MOTHB, HO HE NPUHYXKIAIOTCS HIA WHBIM 00pPa30M BBIHYXICHBI
y4acTBOBATh B TAKOH OMEPAIHH.

PBIHOK, MO3BOJISIONINN MaKCUMaJIbHO YBEJIHYUTh CYMMY, KOTOpas Oblia Obl MoJydeHa
NP TIPOJAXE aKTHBA, WJIM YMEHBIINTH CyMMY, KOTopas Oblna Obl BBIIadeHa NpU
nepenade 00s3aTeNbCTBA, IOCIE y4deTa BCEX 3arpaT MO CJAeNIKE M TPaHCIOPTHBIX
Pacxo/I0B.

HUcxoanbie  maHHble 1
YpoBus

Hcxoanple  gaHHBIE 2
YpoBus

Hcxonnbpie  gaHHbIE 3
YpoBHsi

PuIHOYHBI MOAX0]
Hoarsep:xaaembie
PBHIHKOM HCXOAHbIE
JaHHbIe

Y4YacTHHKH PBIHKA
Hamubosee BBITOAHBII
PBIHOK

Puck HEBBLINOJHEHUS
00513aTeJILCTB

Puck TOTO, YTO MNPEANPHUATHEC HE BBIIIOJIHUT 00s13aTeIbCTBO. PHCK HEBBIOIHEHHS
00513aTeNbCTB BKIIOYAET cpeau Mpovero COOCTBEHHBIH erHHTHLIP'I PUCK IIPESAIPUATHS.

HaouopaeMblie HCXOAHBIE

I/ICXOI[HBIB JaHHBIE, KOTOPBIC pa3pa6aTI>IBa}0TCﬂ C UCNIOJIb30BAHNEM PBIHOYHBIX JaHHBIX,
TaKHUX KakK O6HI€,HOCTyHHaSI I/IH(i)OpMaIII/IH (6] q)aKTI/I"ICCKI/IX COOBITHSIX WIIH onepanugax, u

JaHHbIE KOTOPBIC OTPaXKArOT IOMYIICHUS, KOTOPHIC HCIIOIh30BAIUCH Obl YUYACTHUKAMH PBIHKA
[IPY YCTAHOBJICHHUH IICHBI HA aKTUB HJIH 00s3aTEIIbCTBO.
Bupa omepaiuii, KOTOpble MPOBOAATCS HA PBIHKE HA MPOTSHKEHUH OMPEICICHHOTO
Mepuosia JI0 JAThl OIEHKH, JOCTATOYHOTO Ui TOrO, YTOOBI HAONIOIATh PHIHOYHYIO
Onepauus Ha PHOMI 10 A H A A ’ A P y

J100pPOBOJIBLHOI OCHOBE

JEATENBHOCTD, OOBIYHYIO U OOIIETPHHATYIO B OTHOLICHUH OTIEPALUH C yJaCTHEM TaKUX
aKTMBOB WM 00s3aTeNbCTB; 3TO HE NPUHYIUTENbHAs olepanus (HampuMep,
NPUHYAUTENbHAs JTUKBUIALNS WIN BRIHY)KACHHAS peai3anus).

OCHOBHOIi pBIHOK

PI)IHOK C CaMbIM 6OJ'H)HII/IM O6T)eMOM nu ypOBHeM JCATCIBHOCTU B OTHOIIICHUHW AKTHBaA
WIIM 00sI3aTeNbCTBA.

IIpemust 3a puck

Komnencamus, Tpebyemass He PpaCIONOKEHHBIMH K NPHUHATHIO PHUCKAa YYaCTHHKAMU
PBIHKA 3a TIPHHATHE HEOTPENCIICHHOCTH, MPUCYIIEH MOTOKAM JEHEKHBIX CPEICTB,
CBSI3aHHBIX C AKTHMBOM WM 00s3aTelbCTBOM. Tarxke Ha3bIBaeTCs «KOPPEKTHPOBKA C
YIETOM PHCKOBY.
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Pacxonpl Ha npojaxy akTHBa WM Iiepefady o0s3aTesIbcTBa Ha OCHOBHOM (WMin
HaumOojee BBITOJHOM) I aKTMBa WM  00s3aTeNnbCTBAa  PBIHKE, KOTOPBIE
HETOCPE/ICTBEHHO OTHOCSTCS Ha BHIOBITHE aKTHUBA MM TEpeAady o0s3aTeslbCTBA U
YIOBJIETBOPSIIOT CIIEAYIOIINM KPUTEPHSIM:

OHU BO3HHUKAIOT HEMOCPEACTBEHHO U3 ONIEPALIUH U SBIISIFOTCS CYLISCTBEHHBIMHU IS Hee.
[peanpusitie He mMoHecO Obl TaKWe PAcXObl, €Ciii Obl pPelIeHUe MPoJaTh aKTHB WIN
repenaTh 00s3aTeIhCTBO HE OBUIO OBl MPHHATO (QHAJOTHYHO OIPENENICHHIO PACcXOI0B
Ha Mpojaxy, npeuioxkeHHomy B MCPO (IFRS) 5).

3an aThbI MO CICJ/IKE

PaCXOI[BI, KOTOpbIC ObLIN ObI TOHECCHBI P TPAHCIIOPTUPOBKE aKTHBA OT €ro TCKYIICTO

TpaHncnopTHbIe pacxoabl
MECTOHAXO0X/ICHHUs JI0 MeCcTa €ro OCHOBHOTO (WM HanboJiee BHITOIHOTO) PhIHKA.

CreneHb OOBCTUHCHHUS WU Pa30WBKH aKTUBOB WK 00s13aTenbcTB B MCDO B memsx
Enununa yyera

TIPU3HAHMS.

I/ICXOD,H])Ie JaHHbIC, JId KOTOPLIX PBLIHOYHBIC HJAaHHBIC HEAOCTYIHLBI U KOTOPbLIC
Hena0mnronaemple pa3paboTaHbl C HCIOJIB30BAHMEM BCEH AOCTYMHON HMHGOpPMAIMU O TEX NOIMYIICHHAX,
UCXOTHbIE JaHHbIE KOTOPBIE MCIOJIb30BAIMCH Obl YYaCTHUKAMHU PBIHKA IPHU YCTAHOBJICHUH IIEHBI Ha aKTHB

WIIM 00SI3aTENBCTBO.

2.7. Bwua CTOMMOCTYU M PE3YJILTAT OLIEHKU

Hcxons U3 1enu ONEHKU W YCIIOBHH, OmpeneneHHbIX 3aganueM Ha oreHky Ne 17/22 or 08.09.2022 r. k
Horoopy Ne ©0/38-2018 ot «10» aBrycra 2018 roma o0 omeHke mMmymiecTBa, cocTapisitomero 3I1N®
«3eMeNbHBIC PECYPChI», MPHHAT CICAYIOMNNA BHJ CTOMMOCTH — PHIHOYHAS (CIIpaBeiMBasi) CTOUMOCTH, B
cooTBeTcTBHU ¢ TpeboBaHusiMu PenepansHoro 3akoHa ot 29.11.2001 r. Ne 156-03 «O0 MHBECTUITMOHHBIX
¢donnax» u Ykazanus L[b P® or 25.08.2015 r. Ne 3758-Y «OO0 omnpeneneHud CTOMMOCTH YUCTBIX aKTUBOB
MHBECTUIIMOHHBIX (JOHIIOB, B TOM YHCJIE O TOPSIKE pacdeTa CPEIHET0JOBOH CTOMMOCTH YHCTHIX aKTHBOB
MacBOr0 WHBECTUIIMOHHOTO (POH/IA M YUCTHIX aKTHBOB aKIIMOHEPHOT'O MHBECTUIIMOHHOTO (h)OHJA, PACYCTHOM
CTOMMOCTH HWHBECTHIIMOHHBIX TI1a€B TIa€BBIX HMHBECTHUIIMOHHBIX (DOHIOB, CTOMMOCTH HWMYIIECTBA,
MEPEIaHHOTO B OIUIATY MHBECTUIIMOHHBIX TAEBY.

Ha ocHoBanun VYkazanus IIb P® ot 25.08.2015r. Ne 3758-Y «1.3. CTOMMOCTh aKTUBOB WM BeJIUYHHA
065133TCHBCTB OIIPEACIIAIOTCA I10 CHpaBCI[HI/IBOI‘/'I CTOUMOCTH B COOTBCTCTBUHU C Me)KI[yHapOILHI)IM
cragmapToM (urancoBoit otdetHocTH (IFRS) 13 «Omenka cmpaBemmBOi CTOMMOCTH», BBEICHHBIM B
neiictBue Ha Tepputopun Poccuiickoit ®enepanuu mpukazom MuHHCTepcTBa (uHAHCOB Poccuiickoit
Oeneparuu ot 28.12.2015 . Ne 217 1.

Ha ocHoBanmn 1.2 MexayHapodHbix cTanaapToB ¢uHaHcoBoit otuetHoctd (IFRS) 13 «Omnenka
CIIPaBEINBOM CTOMMOCTI:

«CnpaBe/uinBasi CTOUMOCTD - OIICHKA, OCHOBaHHAs Ha PHIHOYHBIX JAHHBIX, a HE OICHKA, crienuuIHas Ui
OpraHu3anyy. B OTHOIIEHWH HEKOTOPHIX aKTHBOB U 00S3aTEILCTB MOTYT OBITh JOCTYIHBI HAOJIO/IaeMbIC
PBIHOYHBIE CACIKW WU PhIHOYHAs MHQOpMaIusi. B OTHOIIEHNH NPYTUX aKTUBOB U 00S3aTEILCTB MOTYT HE
OBITH OCTYITHBIMH HAOJIOMaeMble PHIHOYHBIC CIETKUA WM phIHOYHAS mHMopmarmsa. OgHaKo [eidh OICHKU
CHpaBeNIMBOI CTOMMOCTH B 00OMX CIIyYasix OJIHa - ONPENENUTh LIEHY, 10 KOTOPOU ObLIa OBl OCyIIeCTBICHA
0ObIUHAs ClIeJIKa MEKIY YYaCTHUKAMH PhIHKA C IICJIbI0 NMPOJAKH aKTHBA WM Mepe/iaun 00sS3aTe/bCTBa Ha
JIaTy OLIEHKH B TEKYIIUX PHIHOYHBIX YCIOBHSIX (TO €CTh IIEHY BBIXOJa Ha J]aTy OLIEHKH C TIO3UIIMN yIAaCTHHKA
PBIHKA, KOTOPBIN YICPKUBACT YKa3aHHBIN aKTHB WM SBJISCTCS JTOJKHUKOM IO YKa3aHHOMY O0S3aTEIILCTRY).

CrpasennmBas croumocts (fair value) - 3To meHa, kotopas Obia OBl IMONyYE€HA MPH MPOJIAKE aKTUBA WM
yIjlayeHa TpH Tepefade o0s3aTeNbCTBa MPU MPOBEACHUHM ONepanvd Ha JOOpPOBOJIBHON OCHOBE MEXKAY
y4acTHHUKaMH pbiHKa Ha aary oneHkd (cM. MCOO (IFRS) 13 «Omenka crnpaBemaUBON CTOHUMOCTHY).
CrpaBeanuBas CTOMMOCTb - CyMMa, Ha KOTOPYIO MOXXHO OOMEHSATh aKTUB IIPH COBEPLICHUH CAEIKH MEXKIY
XOpOIIO OCBEIOMJICHHBIMHM, JKENAIONIMMHU COBEPIINTh TAKylO CIENIKY, HE3aBUCHMBIMH APYr OT Apyra
croporamu (cMm. MC®O (IAS) 16 «OcHOBHBIE CpeAcTBay).

CripaBeIIMBON CTOMMOCTBIO OCHOBHBIX CPEJICTB B OOIBINIMHCTBE CIIyYacB SIBJISETCS PHIHOYHAS CTOMMOCTB
MIPH YCIIOBUH MPOJIOJKUTEIBHOTO COXPAaHEHUS CIIOC00a X035 HCTBEHHOTO MCIIOJIb30BaHUS COOTBETCTBYIOIINX
00BEKTOB, T.€. UCIIOJIL30BAHUE JIJISI BEJICHHUS OJTHOTO W TOTO K€ WM aHAJIOTHYHOTO BUA JISSITEIBHOCTH (CM.
MC®O (IAS) 16 «OcHOBHBIE CPEICTBAY ).

Ilena, maeiicTByloIlas Ha OCHOBHOM (WM HauOoJiee BBITOAHOM) PBIHKE, HCIIOJIb30BaHHAS JUIS OLICHKH
CHpaBeIMBOM CTOMMOCTH aKTHUBa MM 0053aTENIbCTBA, HE JODKHA KOPPEKTHUPOBATHCS C YYETOM 3arpar Mo
cenke. 3aTpaThl 1O CAENKE JOJDKHBI OTPAXKaThCsl B yueTe B cOOTBETCTBHU ¢ ApyrumMu MC®O. 3arpaTsl o
CIIEJIKE HE SBIIIIOTCS XapaKTEPUCTHKON aKTHBA WM 00s3aTENNbCTBA; OHU CKOpEE SBIISIIOTCS CIEHUPUISCKUMU
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A COCIKN U 6YI[YT OTJIINMYAaThbCA B 3aBUCUMOCTU OT TOI'O, KaK IMPCANPUATUE BCTYIIACT B CACIKY B
OTHOIIIEHNH aKTHBA WU 003aTEILCTBA.

3arpaTel TO CHAEIKE HE BKIIOYAIOT TPAHCIOPTHBIE pacxoabl. Ecim MecToOHaxOXIeHHWe SBISETCS
XapakTePUCTUKON aKTHBa (KaK, HAIpUMEP, MOXXET OBITh B CIy4ae C TOBApOM), LIEHa Ha OCHOBHOM (MU
HauOoJyiee BBITOJHOM) PBIHKE OJDKHA KOPPEKTHPOBATHCS C YUETOM PAacXOJOB, MPH HAIMYUH TaKOBBIX,
KOTOpbIe ObUIM OBl TOHECEHBI HAa TPAHCHOPTUPOBKY aKTHBA OT €0 TEKYILIEr0 MECTOHAXOXIAEHHUS O JaHHOTO
PBIHKA.

Llenp oOmeHKH CHpaBemIMBOM CTOMMOCTH 3aKJIIOYAETCSl B TOM, YTOOBI OIPENENUTh I[EHY, O KOTOpPOi
MPOBOAMIACH OBl Omepalysl Ha JOOPOBOJILHOW OCHOBE IO MPOJaKe aKTHBA WM Iepeaaye 00s3aTebCcTBa
MEX]ly Y9aCTHUKAMH PhIHKA HA JIaTy OICHKH B TEKYIIUX PHIHOYHBIX YCIOBHUSX.

CrpaBeqmBasi CTOUMOCTh 36MEIBHBIX YJaCTKOB, 3aHUN U MTOMEIICHUN B HUX, KaK MPaBUJIO, OTPEACIISICTCS
Ha OCHOBE PBIHOYHBIX MHIMKATOPOB ITyTEM OIIEHKH, KOTOpPas OOBIYHO MPOW3BOIUTCS MPO(ecCHOHATHHBIM
OLICHIIIUKOM.

CnpaBemmBasi CTOMMOCTh BKIIFOUaeT B ceOs moHsaTthe PriHOWHON cromMmoctH. TeM He MeHee, TEpMHUH
«CTIpaBeITMBAsl CTOUMOCTBY SBJISETCS POJOBBIM TEPMUHOM, HCIOJB3YEMBIM B OYXTaJlITEpCKOM YyUETe.
[Toustne CnpaBenauBON CTOMMOCTH INHPE, 4YeM PHIHOYHAsS CTOMMOCTB, KOTOpas CHEIH(pUIHA IS
HMMYIIECTBA.

CHpaBe,I[J'II/IBaﬂ CTOMMOCTb W PBIHOYHAsI CTOMMOCTH MOTYT OBITh OKBHUBAJICHTHBIMHU, KOTI'Ja CHpaBe,Z[J'II/IBaH
CTOUMOCTD YAOBJICTBOPSACT BCEM TpC6OBaHI/I$IM OIIpCACIICHUA Pr1HOYHOI CTOMMOCTH.

Ha ocnosarmu MCO 2017, MCO 104 «ba3sr ornieakmn», myHKT 50 «basbl omenku mo onpeaenenuto MCO -
Crpasepnuas croumocts (Equitable value)»

50.1. CnpasemuBast croumocts (Equitable value) — 3To pacdyeTHO-OlIeHOYHAS IieHA MPY Mepeaue aKTHBA
WIN 00s13aTENbCTBA MEK/y KOHKPETHO UACHTU(PHUIMPOBAHHBIMHU, OCBEIOMIICHHBIMH U 3aMHTEPECOBAHHBIMU
CTOpOHaMH, KOTOpasa OTpaXac€T COOTBETCTBYIOIIUE UHTCPCChI JaHHBIX CTOPOH.

50.2. Onpenenenne CrpaBeIMBON CTOMMOCTH MOTPeOyeT OIEHKY TaKOW IIEHBI, KOTOopas OyIeT SBIATHCS
CIpaBeNIMBOIL [B cenke] MeKIy KOHKPETHO OINpPENEIeHHBIMU CTOPOHAMH C YYETOM BCEX MPEUMYIIECTB UIIH
OTPHLATEIbHBIX CBOMCTB, KOTOpbIE KaXaas U3 CTOPOH oOpereT mo caenke. HampoTus, mpu onpeneneHnn
PBIHOYHOH CTOMMOCTH, KaK NpaBWIO, HYKHO 3a0BITh 000 BCEX MPEUMYIIECTBAX WM OTPUIATENIBHBIX
CBOHCTBaX, KOTOpbIE HE OYAyT B LIEJIOM XapaKTEPHbI WIN JOCTYIHBI AJIs1 yIaCTHUKOB PHIHKA.

50.3. CopaBeanuBasg CTOMMOCTh — 3TO 0oJiee IIMPOKOE MOHITHE, YeM PBIHOYHAST CTOMMOCTH. XOTS 4acTo
IIeHa, KOTOpasi SIBJSIETCS CIIPABEUIMBOM B CHENKE MEXIY ABYMs CTOpPOHAMHM, OyJeT paBHa IeHe, KOTOPYIO
MOKHO TIOJYYUTh Ha PBIHKE, TEM HE MEHee, MOTYT BO3HMKHYTh CHTYyallUH, KOTJa MpPU ONpEIeCHHU
CIIPaBEIMBOH CTOMMOCTH HEOOXOAuMO OyIeT NMPHUHATH BO BHUMAHHE MOMEHTBHI, KOTOPHIE HE JIOJDKHEI
NPUHUMATBCSI BO BHHMAaHHME NPH ONpPENENeHUH PBIHOYHOH CTOMMOCTH, HalpuUMep, HEKOTOPbIE acleKTh
CHHEPTeTHYECKON CTOMMOCTH, BOSHUKAIOIINE TTPH COBMEIICHUN MaTepPHAIbHOM 3aMHTEPECOBAHHOCTH.

50.4. K mnpumepam HCHOJb30BaHUS CIPABEUIMBOW CTOMMOCTH OTHOCSTCSA: (a) ONpeAeNeHUE LEHHI,
CTIpaBeJUIMBOM B KOHTEKCTE BIIAJICHUS aKIUSIMH B HEKOTHPYeMOM OH3Hece, KOrja Halu4yue Jojied B
COBMECTHOM KaIlUTajle Y ABYX KOHKPETHBIX CTOPOH MOXET O3HauaTh, YTO II€HA, CIIpaBeIIMBasl U1 HUX,
OTJIMYaeTCsl OT LIEHBI, TOCTIKUMOW Ha pbIHKe, a Takxke (b) omnpejieneHue IEHBI, KOTOpas SBISUIACH ObI
CHpaBeIMBOM Kak AJIsl apeHAoAaTelIs, TaKk M apeHAaTropa B paMKax 0ecCpOYHOH Mepeaady apeHIO0BaHHOTO
AKTHBA WJIU TIPH NIOTAllIEHUH apeHIHOTO 00sI3aTeNbCTBA.

Cornmacao DenepanpHoMy 3akoHy Nel35-d3 ot 29.07.1998 roma «OO0 OIIEHOYHOW [ESITENTHHOCTH» B
JIEUCTBYIOIIEN pEeNaKIIUU:

PerHOYHAs cToMMOCTh - HauboJiee BEpOSTHAS IIeHa, TI0 KOTOPOH OOBEKT OIEHKH MOXKET OBITh OTUYKIEH Ha
JIaTy OLICHKU Ha OTKPBITOM PBIHKE B YCIOBHUSX KOHKYPEHIIUH, KOTJAa CTOPOHBI CACTKU JACHCTBYIOT Pa3yMHO,
pacroyiarasi Bceli HeoOX0aquMoOM HMH(pOpManne, a Ha BEIMIUHE IIEHBI CICIKH HE OTPAKAIOTCSA KaKHue-TH00
Ype3BbIYAHBIC 00CTOSITEIBCTBA, TO €CTh KOTJIA!

*0JIHAa M3 CTOPOH CHIENKH He 00s3aHa OTIYKIaTh OOBEKT OIEHKH, a APYyras CTOpOHA HE 00s3aHa MPUHUMATh
HCITOJIHEHHE,

*CTOPOHBI CACIKH XOPOILIO OCBEAOMIICHBI O IIPEAMETE CIACIIKN U HeﬁCTBy}OT B CBOUX UHTEPECAX;

*00BEKT OLCHKH IMIPCACTABJICH Ha OTKPbLITOM PBIHKC IOCPEACTBOM II OnuuHOi ode ThbI, TUIINYHOU JUIA
Y
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AHAJIOTUYHBIX 00BHEKTOB OILICHKH,

°*lIeHa CACJIKU IPCACTABIACT coboit Pa3yMHOC BO3HArpaXxJacHue 3a 00BEKT OLCHKN W HNPHUHYXICHUA K
COBCPIICHUTIO CIACJIIKH B OTHOIICHUH CTOPOH CACIIKU C Ybei-1n0o CTOPOHEI HE 6BIHO;

*ILTATEXK 33 OOBEKT OIICHKH BBIPAYXXCH B Z[eHe)KHOfI (I)OpMe.

B03MOXHOCTh OTUYKACHUS Ha OTKPBITOM PBHIHKE 03HAYAET, YTO OOBEKT OLEHKH IMPECTaBIeH Ha OTKPHITOM
PBIHKE IOCPEACTBOM IyONMYHOH oO¢epThl, TUNWYHOM A aHAJOTMYHBIX OOBEKTOB, NPH 3TOM CPOK
9KCIO3UIMHA O00BEKTa HA PBIHKE JIOJDKEH OBITH JOCTATOYHBIM JUIS TPUBJICYCHUS BHUMAHHS JOCTATOYHOTO
YKCiIa HOTeHIUAIBHBIX OKYyIaTeNIeH.

PasymHOCTh NEHCTBUIA CTOPOH CHEJIKH O3HAYaeT, YTO IeHA CACJIKHA - HAUOOJbIIAs W3 JOCTHXKUMBIX II0
pPa3yMHBIM COOOpaKE€HHMSIM [IeH JJIs TpoJaBlla M HAWUMEHbIIas W3 JOCTWKHMBIX 10 PpPa3yMHBIM
COO00paXeHUSAM IIeH IS IOKYTIaTes.

[TomHoTa pacmonaraeModi wWH(OPMAIMK O3HAYAECT, YTO CTOPOHBI CHEIKH B JIOCTATOYHOW CTEICHH
WHGOPMHUPOBAHBI O MPEAMETE CIICNKH, JCHCTBYIOT, CTPEMSICh JOCTUYb YCIOBHH CICIIKH, HAMITYUIIIHX C TOYKH
3peHus] KOKAOW W3 CTOPOH, B COOTBETCTBHHM C IOJHBIM O0BEMOM HH()OPMAIMH O COCTOSHUM PBIHKA U
00BEKTE OICHKH, JOCTYITHBIM Ha IATy OIICHKH.

OTCYTCTBI/Ie ‘IpC?,BI:I‘IEiﬁHBIX 00CTOSITENLCTB 0O3Hay4acT, 4TO y Kﬁ)K}IOﬁ H3 CTOPOH CHACIIKU MMCIOTCA MOTHUBBI
IJIA COBCPUICHUA CACIKH, IIPXU 3TOM B OTHOUICHUU CTOPOH HET NPUHYKACHUA COBEPIIUTL CACIIKY.

VYCTaHOBJIECHUIO TOUIEKHUT PBIHOYHAA CTOMMOCTh OOBEKTa OLEHKM M B CIydae MCIOJIb30BAHUS B
HOPMAaTHBHOM IIPaBOBOM akTe He NpenycMoTpeHHbIX DenepanbHbM 3akoHOM Nel35-D3 ot 29.07.1998 rona
«O0 OIeHOYHOH JAeATeNbHOCTH» B JEHCTBYIONIEH pemakIuu WIW CTaHJapTaMH OIICHKH TEPMHHOB,
OTIPEIENSIOIUX BHJ CTOUMOCTH OOBEKTa OLEHKH, B TOM YHCJIE TEPMUHOB «ACHCTBUTENbHAS CTOUMOCThHY,
«pazyMHas CTOMMOCTBY», «3KBHUBAJIEHTHAs CTOMMOCTbY», «pealbHasi CTOMMOCTHY» U Jpyrux (cMm. Crarbio 7.
[Ipennonosxxenne 00 yCTaHOBICHUH PHIHOYHOM CTOMMOCTH 00bekTa oueHKH» D3 Nel35 ot 29.07.1998 rona
«O0 O1IEHOYHOM NIEeATEeTFHOCTY B ACUCTBYIONICH PEIAKITHN ).

Takum oOpa3zom, B HacrosimeM Ortyere crpaBemiuBasi cTouMOCTh OOBEKTa OIGHKH JKBHUBAJICHTHA
PBIHOYHOM CTOMMOCTH 00OBEKTa OIICHKH.
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3. MPUHATBLIE NMPU TNPOBEAEHMU OLIEHKM OBDBEKTA OLIEHKWU
AONYLWEHUA

3.1. [donylwEHuUA

Cneuyloume MPUHATBIC TIPU NPOBCACHHUU OICHKWU AOOMYHICHUS, OTpaHUYCHUA W TPCACIIbl MPUMCHCHUA
IMOJTY4YCHHOT O pE€3yJibTaTa ABJIAIOTCA HCOTHEMJIIEMOM YaCThIO JaHHOI'O OTYECTA.

1. Bces nadopmars, moirydeHHas OT 3aKa34yrKa U €ro MpeCTaBUTENeH B MICEMEHHOM WIIM YCTHOM BUJIE U
HE BCTyMarwom@as B IMPOTUBOpEYHE C NpodeccHoHanbHBIM OnbiToM OIEHIIMKA, paccMaTpUBallach Kak
JIOCTOBEpHASI.

2. OTmeHmHK WCXOAWI W3 TOTO, YTO HAa OOBEKT OIECHKH HMMEIOTCS BCE TOJUICKAINE OICHKE MpaBa B
COOTBETCTBUU C JICUCTBYIOIIKUM 3aKOHOAATEILCTBOM. OHAKO aHAIN3 MPABOYCTAHABIUBAIOIINX JOKYMEHTOB
nu I/IMYHIGCTBCHHBIX npaB Ha O6’beKT OOCHKU BBIXOOAUT 3a Hpe)leJII)I HpO(l)eCCHOHaHBHOfI KOMIICTCHIINU
OueHIIMKa, ¥ OH HE HECeT OTBETCTBEHHOCTU 3a CBsI3aHHbIE C STUM BoOmpochl. OleHUBaeMoe MpPaBo
COOCTBEHHOCTH CUUTACTCS JOCTOBEPHBIM M JIOCTATOUHBIM JUJIsl PHIHOYHOTO 000pOTa OIICHUBAEMOT'0 0OBEKTA.
OOBEKT OLIEHKH CYUTAETCS CBOOOTHBIM OT KaKWX-THOO MPETeH3UH W OTpaHHYEHH, KPOME OTrOBOPEHHBIX
B OTuere.

3. OueHmMK HE 3aHUMAJCS HM3MEPEHUSMH (QU3MYECKHX T1apaMeTpOB OLEHUBAEMOTO O0BekTa (Bce
pa3MepBl, cosiepKaIrecs B JOKyMEHTaX, MPE/ICTaBICHHBIX 3aKa3dyMKOM, PaCCMaTPUBAINCH KaK NCTHHHBIC) U
HE HeCeT OTBETCTBEHHOCTH 32 BOIPOCHI COOTBETCTBYIOIIETO XapaKTepa.

4. Bcro uHpOpMaIMIO IO KOJMYECTBEHHBIM M Ka4€CTBEHHBIM XapakTepucTukaM OIICHIIUK IMOJIy4acT OT
3aka3unka. OIEHIMK JeNaeT AOMYIIeHHe, YTO BCS MPENOCTaBieHHAas WH(POpPMAIU MO0 OOBEKTY OIEHKU
COOTBETCTBYET ICUCTBUTEIHLHOCTH U HE HECET OTBETCTBEHHOCTH, €CIIM OHA TAKOBOU HE SIBJISETCS.

5. OOmenocTynHas oTpacieBasl U cTaTUCTHYecKas HH(popManus ObUIa MoJyyeHa 3 UCTOYHUKOB, KOTOPBIS
OLCHIIUMK CYMTAET JOCTOBEPHBIMH, HO, 10 He3aBUCAIIUM OT OIlCHIINKA O0bEKTUBHBIM IPUYHHAM, JaHHAs
vHpOpMAIHsI HE MMO3BOJIIOT JJOCTOBEPHO CIIPOTHO3MPOBATH BIMSIHUE KpH3KCa Ha IIEHOOOpa30BaHUE PHIHKA
00BEKTa OLICHKH.

6. Ilpu pacuere cTonMocTH OOBEKTa OLIEHKH MPUMEHSITUCH KIFOUEBHIE (PaKTOPhI CTOMMOCTH, M3JI0KEHHBIE
B CIICHApUHM COLHUAIBbHO-3KOHOMHYECKOTO M OTPAacieBOro pa3BUTHs (C yKasaHWeM HcToyHHKa). [lpu
Pa3BUTUM BHEIIHEH M BHYTPEHHEH CHUTyallMd Ha PBIHKAX IO MHOMY CLICHAPUIO PE3YJIBTAT OLICHKU MOXKET
CYILIECTBEHHO OTIMYATHCS OT ONPEAEIECHHOTO B OTYETE 00 OLIEHKE

7. MWudopmamus O COCTOSHHM W MEPCIEKTHBAX pa3BUTUS OTPAcid, B KOTOPOW (YHKIHOHHPYET
OpraHM3alus, Beaylias OU3HeC, B TOM YKCe HHPOPMAIIHIO O TIOJIOKEHUH OpraHu3allvy, Beayliei OusHec, B
OTpaci¥ W APYrHe PHIHOYHBIC IaHHBIE, HCIOJb3yeMbIe B MOCIEAYIONIMX pacdyerax sl YCTaHOBIICHHUS
CTOMMOCTH O0BEKTA OLEHKH.

8. Omenka mnpou3BoauTCca 0e3 TPOBEIACHUS OCMOTpa. Bcro wHpoOpManuio MO KOJWYECTBEHHBIM U
Ka4eCTBEHHBIM XapakTepucTukam OIEHIINK MoJyJaeT oT 3aKa3unka. OIEHIHK JeTaeT JOMyIeHNE, 9YTO BCs
MPEIOCTaBICHHAs WHGpOpMAIMsI MO0 OOBEKTY OILCHKH COOTBETCTBYET JACHCTBUTEIBHOCTH W HE HECET
OTBETCTBEHHOCTH, €CJIH OHAa TAKOBOW HE SIBIISIETCS.

9. OrneHHMK HE TApAaHTHPYET TOYHOTO JOCTIKEHHS PE3yJIbTaTOB, MPOTHOZUPYEMBIX 3aKa3UYUKOM OIICHKH,
Tak Kak COOBITUS U OOCTOSTENBCTBA YaCTO PEATM3YIOTCS HE TaK, Kak OXKUAaeTcs BHavaje. J[aHHBIe 1O
PBIHKY, CACTKH W TPEIOKEHUS A0 CIOKUBIICHCS CUTyallell ¢ KPU3UCOM TIPEICTABICHBI B OTYETE U MOTYT
HE OTpa)kaTh T€ YK€ PHIHOYHBIC YCIOBHUS, HACTYIHUBIIIEE MOCIE HETO. Y CIOBUS, A KOTOPBHIX BHITIOJHCHHBIC
pacueTsl SBISIOTCS KOPPEKTHBIMU (CHEHApWI COIMATbHO-3KOHOMHUYECKOTO M OTPacieBOTO Pa3BUTHS B
yCIOBHSIX Kpu3suca). [lpu pa3BUTHH CUTYaIMK [0 HHOMY CIICHAPHIO PE3YJIbTAT OI[CHKU MOXET OBITh HHBIM.

10. JlanHble, Ha KOTOpPBIX OCHOBaHA OIICHKA, OTPAaHUYEHBI MO KOJIMYECTBY WJIM KAuyeCTBY IO IPUYMHE
HECTaOMIIBHOCTH PBHIHOYHBIX YCIIOBHI B CBA3HM C CHUTYyaIlield BHICOKON HEONPENENICHHOCTH Ha BHEIIHEM H
BHYTPEHHUX PBIHKAX, B CBSI3U C Y€M BO3MOIKHBIE TPAHHUIIBI MHTEPBAIA CTOUMOCTH MOTYT OBITh IIUPE.

11. ITockonbKy OTKpBITast HHGOPMAIHS 110 OOBEKTUBHBIM IPUYMHAM HE MTO3BOJISIET JOCTOBEPHO BBHIITOJHHUTH
MPOTHO3BI BHYTPEHHUX M BHENIHUX (DaKTOPOB, BIHAIONIMX Ha CTOMMOCTH O0BEKTa OIEHKH, MTPH MPOBEICHUH
OLICHKH MPHUHUMAIOTCS CIICIMANBHBIC TOMYIIEHHUS MO KIIOUEBBIM (aKTOpaM, UCIOJIb30BAaHHBIM OLICHLITHKOM
IIpU pacyeTax

12. Jlannele, ucnosb3oBaHHble OUEHIMMKOM IIPH IMOJATOTOBKE OTYETa, OBUIM TOJYYEHBl W3 HaJEXKHBIX
HUCTOYHUKOB M CYMTAIOTCA IOCTOBEpHBIMH. Tem He MeHee, OLEHIIMK HE MOXET TapaHTHPOBaTb HX
aOCOJIOTHYIO TOYHOCTH U BO BCEX BO3MOJXKHBIX CIIy4yasiX YKa3bIBaeT HCTOYHHK HHPOPMAIHIH.

Otuet 00 onenke Ne 330/22 3eMeJIbHOTO y4acTKa U3 3eMellb CeJbCKOX03sIliCTBEHHOT0 Ha3HAYeHHs ¢ KaJaCTPOBLIM HOMEpPOM
50:23:0040227:516 odmeii miaomanpo 628 270 kB. M. JJIsl CEIbCKOXO03(iiCTBEHHOI0 NPOM3BOACTBA, PACHOJIOKCHHBIH 10
aapecy: Poccuiickass ®@enepanusi, MockoBckast 00/1aCTh, TOPOACKOii OKpyr Pamenckui
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13. Bce pacuersl B paMKax HACTOSIEH OIIEHKH BBINOJIHEHBI ¢ momoribio Microsoft Excel. B mpomecce
pacyeToB yKcia HE OKPYIIISUIMCH, 33 UCKIIOUEHHEM TeX CllydaeB, Koraa B HacTosimeM OTdere OTAENIbHO HE
CKa3aHo 00 MCIOJBF30BAHUM OKPYTJIICHHBIX 3HAUYCHUU. B CBsI3n ¢ 00Jiee TOUYHBIM BBIYUCICHUEM JECSTHIHBIX
3HAKOB pE3yNbTaThl PAcYeTOB MOTYT OTIHYaThCS OT PE3yJbTAaTOB, PACCUUTAHHBIX C TOMOIIBIO
KaJbKyJISATOpA.

14. 3aka3uyMk NPUHUMAET Ha ce0s 00M3aTENLCTBO 3apaHee OCBOOOMUTH OICHIIMKA OT BCSIKOTO pojia
pacxosoB W MaTepUATbHOW OTBETCTBEHHOCTH, MPOUCXOMAAIIMX M3 HCKa TpeThuxX Jul K OIeHIInKY,
BCJICZICTBUE JIETAJbHOTO HCIIOJNB30BaHMSl PE3YyJIbTaTOB HACTOSILNEr0 OTYEeTa, KpPOoMe CllyyaeB, KOorja B
YCTAHOBJICHHOM CY/JCOHOM TMOpPSJAKE OINpeNeNieHO, YTO BO3HUKIIME YOBITKM SBWIHNCH CJEJCTBUEM
MOIICHHHWYECTBA, XaJIaATHOCTU HUJIW YMBINUJICHHO HCIIPAaBOMOYHBIX HCﬁCTBHﬁ CO CTOPOHBLI OHCHHII/IKa Ui ero
COTPYIHHKOB B MIPOIIECCE BHIMOIHEHUS pabOT MO OMPEICICHUI0 CTOMMOCTH O0BEKTa OIICHKH.

15. Tlocne naTel OLEHKH OMpECTCHHAs B OT4eTe 00 OICHKE BEJIMYMHA CTOMMOCTH MOXET CYIIECTBEHHO
n3MeHUThCs. ONPeNIeICHHYI0 B 0OTYETE 00 OICHKE BEJIMYMHY CTOUMOCTH CIICAYET pacCMaTpUBaTh B KAYECTBE
pPEKOMEHIyeMOl B TEUCHHE CPOKa, MEHBIIETo, YeM 6 MecstieB (135-D3 cr.12)

16. Ot Omenmuka He TpeOyeTcsl MOSBIATHCS B Cyle WIN CBHACTEIHLCTBOBATH WHBIM 00Opa3OoM B CBSI3H C
MTPOBEJICHUEM JIaHHOW OIICHKH, WHAYEe KakK M0 0(UIINaTLHOMY BBI3OBY Cyia

3.2. 3ASIBJJEHUE O COOTBETCTBUU

OI1leHIIUK JieJIaeT 3asgBJICHUE O TOM, YTO:

(hakThI, IpeICTaBICHHBIE B OTYETE MPABUIIBHBI M OCHOBBIBAIOTCS HA 3HAHHSX OIICHINHKA;

aHaIM3 ¥ 3aKJIF0YEHUS] OTPAHWICHBI TOJBKO COOOIIEHHBIMHY JIOMYIIEHUSIMHU B YCIIOBHUSIMH,

OLIEHIIMK HE UMEJ UHTEpECa B OLIEHUBAEMOM UMYIIIECTBE;

TOHOPAp OICHIIMKA HE 3aBUCHUT OT JIFOOBIX aCIIEKTOB OTYETA;

OIICHKAa ObLIA MTPOBEJICHA B COOTBETCTBUU C KOJICKCOM 3THUKHU M CTaHJIApPTaMU TIOBEICHHS,

o0pa3oBaHKe OLIEHIIHKA COOTBETCTBYET HEOOXOIUMBIM TPEOOBAHUSIM;

OIICHILMK UMEET ONBIT OIICHKU aHAJIOIMYHOI0 UMYILIECTBA U 3HAET PAMOH €ro HaXOXIACHHUS;

HUKTO, KpOME JIUII, YKa3aHHBIX B OTYETE HE oOecredyrnBall Mpo(deCcCHOHAITBHON MMOMOIIY B TOATOTOBKE
oT4yeTa.

OueHIHUK a , s, .-Q?.f : Ilomapena K.O.

Otuet 00 onenke Ne 330/22 3eMeJIbHOTO y4acTKa U3 3eMellb CeJbCKOX03sIliCTBEHHOT0 Ha3HAYeHHs ¢ KaJaCTPOBLIM HOMEpPOM
50:23:0040227:516 odmeii miaomanpo 628 270 kB. M. JJIsl CEIbCKOXO03(iiCTBEHHOI0 NPOM3BOACTBA, PACHOJIOKCHHBIH 10
aapecy: Poccuiickass ®@enepanusi, MockoBckast 00/1aCTh, TOPOACKOii OKpyr Pamenckui
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4. CBEAEHUA O 3AKA3YUKE OLEHKMN U Ob OLIEHLLIMKE

4.1. CBEAEHUSA O 3AKA3UYUKE

OpranusannoHHo-npaBoBasi hopma

OO11IECTBO C OrpaHUUEHHON OTBETCTBEHHOCTHIO

ITotHOe HAUMEHOBAHUE

OOmmecTBO ¢ OrpaHMYEHHOW OTBETCTBEHHOCTHIO «TpacTiOHnon
Occer Menemxment» [1.Y. Pearnsiii 3[IM® «3eMenbHble pecypch»
(MHH 7705794926, KIII1 771401001)

MecTo HAXOKIEHUA

125284, ropon MockBa, XopoIeBckoe mocce, oM 32A, momernienue Ne
XIII, xomH. 84-87,93,96-102

OI'PH 5077746882384
Jara npucBoennss OI'PH 06.06.2007 T.
Jara perucrpamum HOPUIANYECKOTO 06.06.2007 T.

Juua

4.2.

CBEAEHUA 06 OLIEHLLWKE, PABOTAIOLLEM HA OCHOBAHWM TPYJOBOIO 10rOBOPA

damuausa Uma OtuecTBo

Jomapesa Kcennst OneroprHa

HOHOJ’[HHTQJ’IBHLIG CBCJICHUSA

[TouroBsrit ampec: 125284, ropoa Mocksa, 1. Xoporésckoe, 1. 32A
Ten.: +7 (499) 550-1509
1. agpec: k.domareva@mail.ru

HNndopmanus 0
camMoperyJupyemMon
OLICHIUKOB

YjleHCTBe B
OpraHu3amnuu

Unencteo B CPO — umen «Coroza «®Denepanus CHenmuaivcToB
OUEeHIIUKOBY; BKIIOUEH B PEECTP OLECHIIHUKOB 32 PETUCTPALMOHHBIM
Ne 558.

Camoperynupyemast OpraHu3aLys
CrenmanuctoB OIEHIITNKOBY

109147, r. Mocksa, yn. Mapkcucrckas, nom 34, ctp. 10, od. 7.
Konrakrhsiii Tenedon. 8 (495) 107-93-70

BueceHa B enuHBIl TOCYNApCTBEHHBIM PpEECTp CaMOPErYIMPYEMbIX
opraHu3anuii oneHnuKoB 3a per. Ne 0017

«Coro3 «Denepauns

Homep u aaTa BbIIa4uM AOKYMEHTA,
TMOATBEP:KAAI0LEro noJiyueHue
npodgeccuoHATbHBIX 3HAHUMI B
00,12CTH OLIEHOYHOH IeTEeJIHLHOCTH

Jumnom o mpodeccnonanshoii nepenoaroroske Ne240000707 no
cnenuanbHOCTH  «OLEHKa  COOCTBEHHOCTH», — CIICIHATU3aLUs
«Omenka croumoctr mipennpusatus (Ouzneca)» Boymanubii MTIO
«®I'bOY BIIO «CrtaBpomnonbckuil TOCyIapCTBEHHBIH arpapHbIi
yHuBepcuter» 06.05.2013 r.

Jumom o BeiciieM o6OpazoBannu Kb Ne0202232 mo crenuanbsHOCTH
«OreHkay, BBIJJAHHBIN OI'AOY BITIO «CeBepo-KaBkasckuit
¢denepanpubil yauepcuter» 20.06.2013 1.

HOMep, aaTa 4 HanpasBJieHUe
KBaJII/l(l)I/lKaIII/IOHHOFO aTrrecrara B
00J1aCTH OIIEHOYHOM J1eATeJIbHOCTH

Ne 027848-1 ot 10.08.2021 r. no HanpaBieHuto «OUeHKa HEABIKUMOCTID

CaeneHust 0 crpaxoBanuu | Jloropop/monnc Ne 2100SB4003896 crpaxoBaHusi OTBETCTBEHHOCTH
rpaxIaHCKOH OTBETCTBEHHOCTH | OIICHIINKA IIPH OCYLIECTBICHNH oneHOuHOH aestenpHOCTH CAO «BCK»,
OLlEHIIUKA nata Bbigaun 27.09.2021 r. Cpox geiictBus monuca: ¢ 28.09.2021 r. mo

27.09.2022 r., CtpaxoBas cymma: 300 000 (Tpucra Thics4) pyOieH.
Craxk  paboTsl B OLIEHOYHOI

ACATCJIbHOCTH, JIET

8

MecTOHAXO0KIE€HHE OLEHIINKA

125284, ropox Mocksa, m1. XopoméBckoe, 1. 32A

OcHoBanue IS NpoBeaeHUs!
OLICHIIMKOM OLEHKH 00bEKTA OLIEHKHU

Tpynosoit goroBop Ne T/I-2/21 ot 05.07.2021 1.

Crenennb yYuyacTus OIICHIIIUKA B
NMPOBE¢ACHUU OLICHKH 00bEeKTA OlleHKH

a) cbop mHpOopManul 06 0OBEKTE OLICHKH;

b) aHamu3 peIHKA 0OBEKTA OIICHKY;

C) pacyeT pEIHOYHOW CTOMMOCTH OOBEKTa OIEHKH;
d) ¢dopmupoBanue oTuéTa 00 OIICHKE.

Caenenus 0
OLICHINHMKA

HE3AaBUCUMOCTH

Hacrosiiim  OLEHIIMK TTOATBEPIKIAET MONHOE COOJIIOACHHUE MPHHIUIIOB
HE3aBUCHMOCTH, YCTAaHOBJCHHBIX cT. 16 enepaipHOro 3akoHa OT
29.07.1998 N 135-®3 «O06 OI1eHOYHOH HeATENbHOCTH B Poccuiickoit
Oenepanuu», TMNPU  OCYIIECTBICHHUH  OICHOYHOW  JEATCILHOCTH |
COCTaBJIEHWN HACTOSIIETO 0TYETa 00 OLIEHKE.

ONCHIUK HE SABISACTCA YUpEOUTENeM, COOCTBEHHHKOM, aKIMOHEPOM,
JOJIKHOCTHBIM JIMIIOM WJIN paGOTHI/IKOM IOpI/I}II/I‘-IeCKOFO JIMIa - 3aKa3dyuka,

Otuet 00 onenke Ne 330/22 3eMeJIbHOTO y4acTKa U3 3eMellb CeJbCKOX03sIliCTBEHHOT0 Ha3HAYeHHs ¢ KaJaCTPOBLIM HOMEpPOM
50:23:0040227:516 odmeii miaomanpo 628 270 kB. M. JJIsl CEIbCKOXO03(iiCTBEHHOI0 NPOM3BOACTBA, PACHOJIOKCHHBIH 10
aapecy: Poccuiickass ®@enepanusi, MockoBckast 00/1aCTh, TOPOACKOii OKpyr Pamenckui
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JUIIOM, WMCIONIUM WMYIICCTBCHHBI HWHTEpPEC B OOBEKTE OICHKH.
OICHIIIUK HE COCTOUT C yKa3aHHBIMU JIMIIAMH B OJIM3KOM POICTBE WM
CBOWCTBE.

OIIeHI_[II/IK HC HMCCT B OTHOUICHUHU O6’I)CKT8. OIICHKU BCHIHBIX WJIN
00s13aTebCTBEHHBIX [PAaB BHE JIOTOBOpPA M HE SBISETCS YYaCTHUKOM
(YIICHOM) WM KPEAUTOPOM FOPHIUYCCKOTO JIMI[A — 3aKa3YMKa, PAaBHO KaK U
3aKa34yMK He SBISIETCS] KPETUTOPOM HIIM CTPAXOBIIUKOM OICHIIIMKA.
Pasmep oriaTel OICHIMKY 3a NMPOBEJCHUE OIICHKA OOBEKTa OLCHKU HE
3aBHUCHUT OT I/ITOFOBOﬁ BCIIMYUHBI CTOUMOCTHU

4.3. CBEAEHMA O FOPUAWYECKOM JIMLEE, C KOTOPbIM OLIEHLLMK 3AK/HOYMN TPYAOBOW

AOrosorp

OpranusannoHHo-npaBoBas popma

OO0mIecTBO C OrpaHMIEHHON OTBETCTBEHHOCTH

IlonHoe HaMMeHOBaHHUE

OO0IIeCTBO C OTPAaHUYCHHOU OTBETCTBEHHOCTH «DannOreHKay

MecTo HAXOKIEHHUA

[ouroBslit anpec: 125284, ropon Mocksa, m. Xopomésckoe, 1. 32A
Ten. 8 (499) 550-15-09
On. agpec: info@fundocenka.com

CBelieHusi 0 CTPAXOBAHUU NPHU
OCYLLeCTBJIEHUH OLleHOYHOM

OTBETCTBEHHOCTh FOPUIMYECKOTO JIMIA IPH OCYLIECTBICHUN OLIEHOYHON
nesrensHOCTH  3acTpaxoBaHa B AO  «AnbsdpaCrpaxoBaHHe», IIOJIHC

JeSITeIbHOCTH Ne0991R/776/0000127/21 ot 16 nexabpst 2021 roma, ctpaxoBast cyMmma B
nepuon ¢ 01 suBaps 2022 r. mo 31 nexabpst 2022 r. — 100 000 000 (Cro
MUJUTMOHOB) pyOIei.

OI'PH 1107746432903

Jara npucsoennss OI'PH 26.05.2010 .

JlaTa perucTpanuy PUANYECKOro 26.05.2010 I

JaMna

Caeaenns 0 He3aBHCHMOCTH
HPHIAYECKOTO JIHIA, C KOTOPHIM
OLIEHINHUK 3aKJII0YUJI TPYA0BOM
JOTOBOP

Hacrosimpum ~ OOmiecTBO ¢ OTpaHUYEHHOH  OTBETCTBEHHOCTHIO
«®annOneHka» TOATBEPKAAET IIOJHOE COOIIOJCHNE NPUHIIUIIOB
HE3aBUCUMOCTH, YCTaHOBJEHHBIX cT. 16 denepanbHOro 3akoHa OT
29.07.1998 Ne 135-03 «O0 oreHOUHO AesITenT-HOCTH B Poccuiickoit
denepanuny.

OO0miecTBO ¢ OrpaHMYEHHOW OTBETCTBEHHOCTHIO «DaHnOrieHka»
MOATBEP)KIAET, YTO HE UMEET UMYILECTBEHHOTO HHTEpeca B 00BEKTE
OTICHKH U (WMJIH) He sBisgeTcs apuIMpoBaHHBIM JHIIOM 3aKa3UHKa.
Pasmep 1eHeXHOTO BO3HATPaXAEHUS 3a TMPOBENEHHE OLEHKH
00BEKTa OLIEHKH HE 3aBHCHUT OT HMTOTOBOHM BEIWYHHBI CTOMMOCTHU
00BeKTa OIIEHKH, YKA3aHHOW B HACTOSIIEM OTUETe 00 OICHKE

Ortuer 00 ouenke Ne 330/22 3eMe/IbHOI0 Y4acTKa U3 3eMelb CeJIbCKOX035iiCTBEHHOI0 HAa3HAYEHHUS ¢ KaJacTPOBBIM HOMEPOM
50:23:0040227:516 odmeii miaomanpo 628 270 kB. M. JJIsl CEIbCKOXO03(iiCTBEHHOI0 NPOM3BOACTBA, PACHOJIOKCHHBIH 10
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5. NTHOOPMALIUA OBO BCEX MPUBJIEMEHHbIX K NMPOBEAEHMIO
OLEHKM U NOAIOTOBKE OTYETA Ob OLIEHKE OPTAHU3ALIUAX
N CNEUMAJINCTAX C YKASAHUEM UX KBAJIMOUKALMNUN, N
CTENEHN YYACTMA B TMPOBEAEHUMN OLEHKUW OBDBEKTA
OLIEHKU

HHurle OpraHu3alyu U ClICUaJIUCThI HC IPUBJICKAJINCD.

Ortuer 00 ouenke Ne 330/22 3eMe/IbHOI0 Y4acTKa U3 3eMelb CeJIbCKOX035iiCTBEHHOI0 HAa3HAYEHHUS ¢ KaJacTPOBBIM HOMEPOM
50:23:0040227:516 o0weii nmiaomanbo 628 270 KB. M. I CeJbCKOXO035IiCTBEHHOI0 NPOU3BOJCTBA, PACIOJIOKCHHBIH IO
aapecy: Poccuiickas ®engepanus, MockoBckasi 00,1acTh, rOpoAcKoii okpyr Pamenckumii
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6. OCHOBHbIE ®AKTbl U BblBO/bl
6.1. OCHOBAHME ANl NPOBEAEHWS OLIEHLLIMKOM OLIEHKM OBBEKTA OLIEHKM

OcHOBaHUEM MPOBEICHUS OICHKH sIBJIseTcs 3afanue Ha oreHky Ne 17/22 ot 08.09.2022 r. k loroBopy Ne
®0O/38-2018 ot «10» aBrycra 2018 roma o0 omenke mmyinectBa, cocraisromero OO0 «TpactlOnnon
AuDm» Y. Penrtnpni 3IIM® «3emenbHble pecypchl», MMEHYeMBIM B JalbHEHIIEM «3aKa3uuk» H
OOmiecTBOM C OTpPaHWYEHHOW OTBETCTBEHHOCTHIO «DannOneHka», WMEHYeMbIM B JalbHEeHIeM
«VICTIOIHUTEIIBY .

[Topsakossrid HoMep oTuera 330/22, nata coctaBnerns 19.09.2022 r.

6.2. LIENb OLEHKU

Lenpio OLEHKH SBISIETCS ONpeAeieHre PHIHOYHOHM (CrpaBesInBOW) CTOMMOCTH TpaBa COOCTBEHHOCTH Ha
O00BEKT OIICHKH, BHUJA KOTOPOH OIpenensieTcs B 3aJaHMM Ha OIEHKY C YYETOM IPEeArojaracMoro
UCTIOJIb30BaHMsl pe3ynbTrara oneHkn (MexayHaponaHelii ctangapT ¢uHancoBoit otuetHoctu (IFRS) 13
«OteHka cripaBeIMBON CTOMMOCTY, DenepanbHbId CTaHAApT ONeHKH «llerh OMEeHKH W BHIBI CTOMMOCTH
(DCO Ne2)»).

6.3. OBLWAA UHOOPMALIMSA, UAEHTUOULINPYIOLLASA OB bEKT OLIEHKU

OOBEKTOM OIICHKH SBJISETCS: 3€MENbHBIM YJacTOK W3 3eMeb CEIIbCKOXO3SMCTBEHHOTO HAa3HAUCHUS C
KamacTpoBsiM HOMepoM 50:23:0040227:516 obmieit muromanpio 628 270 KB. M. I CETLCKOXO03IHCTBEHHOTO
MIPOM3BO/ICTBA, PACIOJIOKEHHBIN Mo aapecy: Poccuiickas deneparusi, MockoBcKasi 00J1acTh, TOPOIACKOH
okpyr Pamenckuit

6.4. PE3YNbTATbl OLEHKW, MONYYEHHBIE NPU NMPUMEHEHUM PA3J/IM4HbIX NMOAXOAOB K
OLIEHKE

B p€3y.]'H)TaTC HpOBe)ICHI/I}I pacquOB pa3HI/I‘-IHI)IMI/I nmoaxoaamMu 6I>IJ'II/I HOJ'Iy‘ICHI)I CHCILYIOHII/IC 3HAUYCHUSA
CTOMMOCTH 00BEKTA OLIEHKH:

Pe3y.l'l]>TaT]>l OLI€HKH, IMOJY4Y€HHbIC ITPU NIPUMEHEHUH
PA3JINYHBIX ITOAX010B K OILICHKE

OO0BEKT OLeHKH » » =
3aTpaTHblii CpaBHMTEJbHBIIH Joxoanbri

MoJaxoj, pyo. noaxon, pyo. noaxon, pyo.

3eMeNbHBII yYaCTOK W3 3eMEeJb CelbCKOXO3SIICTBEHHOTO
Ha3HA4YEHUs ¢ KajacTpoBbIM HoMepoM 50:23:0040227:516
oOmiei IUIOIIAIBIO 628 270 KB. M. TS
CENBCKOXO03SHCTBEHHOTO TPOW3BOJICTBA, PACIHOI0KEHHBINA
mo azapecy: Poccuiickas ®eneparust, MockoBckas 0071acTh,
ropojackoi okpyr PameHckuii

He nmpumenscs 47 661 000 He npumensincs

6.5. WTOroBAs BEIMMUHA CTOMMOCTN OB bEKTA OLIEHKW

Ha ocHoBanuu HpCI[OCTaBJ'IeHHOI‘/'I I/IHq)OpMaHI/II/I, BBITIOJIHCHHOT'O aHaJI3a U pac4€TOB PECKOMCHAYCMAd HaMU
ATOrOBas BEIWYMHA CTOMMOCTH OOBLEKTa OLICHKH, C HGO6XOI[I/IMBIMI/I JONIYHICHUAMHA U OrpaHUYCHUSAMU, I10
COCTOAHUIO HA ATy OLUCHKHU, COCTABJIACT:

47 661 000 (Copok cemb MUNIUOHOE WeCmMbCOM Wecmboecam 00Ha molcaua) pyonei’

6.6. OrpPAHWYEHMSA U NPEAENBI NPUMEHEHUS NOTYYEHHOW UTOMOBOA CTOUMOCTU
[onmy4eHHbIi pe3yabTaT MOKET OBITH UCIIOIB30BaH JIMIIb C YYETOM CIEAYIOIINX OTpaHUueHHH:

e Hacrosmumii oT4eT HOCTOBEPEH JIMIIb B MIOJTHOM O0BbEME U JIMIIb B YKa3aHHBIX B HeM Leisix B Pazmene 1
Otuera. HOE mCTIONB30BaHNE PE3yIBTATOB OLIEHKH HE TpeaycMaTpuBaeTcs. Hu 3aka3dnk, HU OICHINK HE
MOT'YT UCIOJIb30BAaTh OTYET HUHAYE, YEM ITO MPETyCMOTPEHO TOTOBOPOM Ha OLICHKY.

e JlpuBeneHHbIE B OTYETE BEIUYMHBI CTOMMOCTH JEHCTBUTEIBHBI JIMIIb HA AATY OLEHKU. OLEHIIUK HE
HECET OTBETCTBEHHOCTH 3a MOCJICIYIOIINE U3MEHEHHSI PBIHOYHBIX yciaoBuid. OOmienoctynHast uH(GOpMAIUs 1
METOJIMYECKUI WHCTPYMEHTapui 1o HezaBHCAUMM OT OTeHIMKa 00bEKTUBHBIM MPUYHHAM HE TIO3BOJISIOT

2 B COOTBETCTBHH C MOMIYHKTOM 6 MyHKTa 2 cTathd 146 rmasel 21 «Hamor ma moGaBieHHyro cromMocTh» Hamoroporo komekca Poccmiickoii
Degnepanuy ONepalyy M0 peaau3alii 3eMelIbHBIX Y4aCTKOB (J10/1el B HUX) He 00J1araloTcsi HAJIOrOM Ha I00aBJICHHYIO CTOMMOCTb.

Otuet 00 onenke Ne 330/22 3eMeJIbHOTO y4acTKa U3 3eMellb CeJbCKOX03sIliCTBEHHOT0 Ha3HAYeHHs ¢ KaJaCTPOBLIM HOMEpPOM
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JIOCTOBEPHO CIIPOrHO3UPOBATH BIMSHUC TAHACMUH Ha IIEHOOOpa30BaHUE PhIHKA OOBEKTA OIICHKU. Y CJIOBUS,
JUISl KOTOPBIX BBINIOJHEHHBIE PACUeThl SIBISIIOTCSA KOPPEKTHBIMH (CLCHApUH COLMAIBHO-DKOHOMHYECKOTO U
OTpaciieBOTO Pa3BUTHSA B YCIOBHUSAX HEONpeAeNeHHOCTH). [Ipu pa3BUTHH CHTyalluu 1O MHOMY CIEHApHIO
PE3YyAbTAT OLIEHKU MOXKET OBITH HHBIM.

e Otuer 00 OLEHKE COAEPKUT HpodeccHoHaNbHOE MHEHHE OIEHIINKAa OTHOCHTEIBHO BEJINYMHBI
croumoctd OOBEKTa U HE SBISIETCS] TapaHTHEl TOTo, 4yTo paccMarpuBaeMblii OObEKT OyJeT OTUYXIEH I10
YKa3aHHOU CTOMMOCTH.

e lcronn3oBanue OTACIBbHBIX TOJ0KEHU u BBIBOJIOB BHC KOHTCKCTa BCETO Ortuera HC
NPeAyCMaTpUBACTCSA U MOXKET MPUBECTH K UCKAXKEHHIO PE3YNIHTATOB OLCHKH.

OueHumuk * K.O. lomapesa
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7. ONMMUCAHUE OBDBEKTA OLUEHKN C YKA3AHUEM T[EPEYHSA
OOKYMEHTOB, NCMNOJ1b3YEMbIX OLUEHLLUNKOM n

YCTAHABJ/IUBAOLLUNX KOJIMMECTBEHHbBIE U KAYECTBEHHbIE
XAPAKTEPUCTUKU OBBEKTA OLLEEHKHA

7.1.

MEPEYEHb [OKYMEHTOB, WCMOJIb3YEMbIX OLEHLMKOM W YCTAHABJ/IMBAKOLLMUX

KOJIMYECTBEHHbIE U KAYECTBEHHbBIE XAPAKTEPUCTUKN OB bEKTA OLLIEHKW

- Bemmmcku u3 EI'PH 06 ocHOBHBIX XapakTepucTukax o0bekTa HeaBmkuMocTs ot 23.05.2022 .

7.2.

3eMeNbHBI  YYacTOK,

NOEHTUOUKALUMNA OBbEKTA OLIEHKU

W3 3eMelIb CEIbCKOXO3SMCTBEHHOTO Ha3HAYCHUS C KaaaCTpOBBIM HOMEPOM

50:23:0040227:516 obmer mmomanptd 628 270 KB. M. I CEIBCKOXO3SIHCTBEHHOTO IPOHM3BOJICTBA,
pacmoJioKeHHBIH 1o anpecy: Poccuiickas @eaepanust, MockoBCKast 00J1aCcTh, TOPOICKOU OKPYT PameHCKuid.

Tadiauua 7.2-1 KosimyecTBeHHbIE H KaUeCTBEHHbIE XapPAKTEPUCTUKH 00bEKTA OLIEHKH

XapakTepucTHKA

IToxa3aTenan

Oomme cBeaeHust

Anpec o0bexTa

Poccuiickas @enepanns, MockoBckast 001acTh, TOPOICKOH OKPYT

Pamenckuii
KanactpoBelii HoMmep 50:23:0040227:516
[T10m1a06 3€MENFHOTO YJacTKa, KB. M 628 270
KanactpoBast croumMocTs, pyo. 4177 995,5

HmymiecTBeHHbIE
OLICHKU

mpaBa Ha OOBEKT

[IpaBo coOCcTBEHHOCTH
CyOnBexT npaBa-Bnanenbiisl ”HBECTHIIMOHHBIX 1TAeB — PEHTHBIH 3aKpBITHIN
MMaeBOY WHBECTUITUOHHBIN QOH «3eMEeTbHBIC PECYPChD)

KaTCI'OpI/IH 3€MCECJIb

3eMIIH celIbCKOX03sMCTBEHHOI'0 Ha3HAUYCHH S

Buz pa3penieHHOTo HCIOJIb30BAHUS

J71s1 cenbCKOX0351ICTBEHHOTO TPOU3BOCTBA

TeKymee HCIIOJIb30BAHHUEC

ITo nHpOpMAaIUK OT 3aKa3unKa, 10 COCTOSHUIO Ha IaTy OT[EHKH 3eMeIbHBIN
Y4aCTOK HE 3aCTPOEH

Oco0bIe 0TMETKH

Orpannuenne (oOpeMeHeHHE) IpaBa

. He 3aperucrpupoBano
COOCTBCHHOCTH Ha 3eMEJBHEIA yIaCTOK

Onucanne
Penped yuactka PoBHbIi
bimxkaiiiee  paguanbHOE  1IOCCE  OT
Hogopszanckoe mocce

00J1aCTHOTO IIEHTpa
PaccrositHue oT 001aCTHOTO IEHTpa, KM 30
dopma yyacTka MHoroyroJibHast
Iloxbe3nuble yTH Nwmerorcs
WHxeHnepHble KOMMYHHKAIIUU EcTp BO3MOXXHOCTD [OAKIIIOUEHUS
Hannane 3a601049eHHOCTH Her
Hanuune BoIHBIX 00BEKTOB Her
YnqueHI/m Ha 3€MCJIIBHOM YYacCTKE Her

(3maHus, MOCTPOHKHU, COOPYKEHIST)

Ortuer 00 ouenke Ne 330/22 3eMe/IbHOI0 Y4acTKa U3 3eMelb CeJIbCKOX035iiCTBEHHOI0 HAa3HAYEHHUS ¢ KaJacTPOBBIM HOMEPOM
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XapakTepucTHKA

Pacrionoxenne y4dacTka Ha IMyONIMYHON
KaJacTpoBoOil kapTe (cxema)

Iloka3zaTeanb

":ll

I nnmp e te 30 20 DEHILET Sib

Hagapuagan

Pacrionoxenne ydactka Ha IyOJIM4HON
KaJacTpoBoil  kapTe  (CHUMOK  CO
CITyTHHIKA)

CENLCKDE NOCENEHEE Codg..,

Hpyrue (akTopsl W XapaKTEpUCTHKH,
OTHOCSIIUECS K 00BEKTY OI[CHKH

30HBI C  0OCOOBIMH TEePPUTOPHUH,

YCIOBHAMH  MCIIOJIB30BAHUS
pacToJIoKCHHBIC Ha yIacTKe:

1. Ipoektsl manupoBku Tepputopuu 589/28 31.07.2014 Ilnomans
nepecedeHust: 137526 m2 IIponenT nepeceuenust: 21.9%

2. [Mpoextsl mmanupoBku Teppuropun 303/8 18.04.2016 Ilnomans
nepecedenus: 61597 m2 Ipouent nepeceueHus: 9.8%

3. [Mpoextsr MexeBannst teppuropun 589/28 31.07.2014 Ilnomanm
nepeceuenus: 137526 m2 [Ipouent nepeceuenus: 21.9%

4. [poextsr mexeBanus teppuropun 303/8 18.04.2016 IInomans
nepeceueHus: 61597 m2 IlponeHt nepeceuenust: 9.8%

5. 3oHsI anupyemoro pasmerienns JIPT [omonsck - JomomenoBo

- Pamenckoe (momme3m K KENE3HOJMOPOXKHOM cTaHmuu PameHckoe)
ITnomane nepeceuenus: 110662 m2 Ilponent nepeceueHus: 17.6%

6. 30HBI IUIAHMPYEMOTO pa3MeIleHHs OOBEKTOB aBTOMOOHMIIBHOTO
tpancnopta [lomonbck - JlomonemnoBo - Pamenckoe — LIKA]JL ITnomans
nepecedeHust: 158587 m2 IIponenT nepeceuenust: 25.3%

7. [Mpnaspoapomuas TeppuTopusi a’pojapom PameHckoe - rpaHHUIlbI
TI0JIOC BO3AYIIHBIX Toax0a0B [Inomans nepecedenus: 628054 m2 IIporeHT
nepeceuenus: 100%

8. ITpuaspompomuass  TeppUTOpPHUS
MpHUa’poApoMHasl Teppuropus Ilnomanp
[pouenT nepeceuenus: 100%
Ilepeceuenus no nanueiM u3 EI'PH:

9. 30Ha C OCOOBIMHM YCJIOBUSIMH HCHOJIB30BAHUS TEPPUTOPUH
(oxpaHHas 30HA) KOJIBIIEBOTO MArHCTPAIHHOTO HEPTEIPOLYKTOIIPOBOIA HA
yuactke «MHIIIT — 3anagHoe nonykonsio ¢ 0 kM o 43 kM, ¢ 84 kM o 99
kM, co 101 xm mo 169 xwm, tpu muann: Ab, JIT, TC-1, MHIIII — Boctounoe
nosykosbio ¢ 0 kM mo 159 kM, tpu uanm: Ab, JIT, TC-1» Oxpannast 30Ha
WH)KEHEpHBIX KomMyHUKanuit [Inomane nepeceuenus: 80563 M2 IlporeHt
nepecedeHus: 12.8%

10. Oxpannass 3oHa BJI-6kB  ¢.19 ¢ IIC-23 Oxpannas 30Ha
WHXCHEPHBIX KoMMyHHKanui [Imomane mepeceuenus: 9984 m2 IlpomeHT
nepecedeHus: 1.6%

a’polpoM
HEePeCceUCHHS:

JlomonemnoBo -
628054 M2

Ortuer 00 ouenke Ne 330/22 3eMe/IbHOI0 Y4acTKa U3 3eMelb CeJIbCKOX035iiCTBEHHOI0 HAa3HAYEHHUS ¢ KaJacTPOBBIM HOMEPOM
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XapakTepucTHKA Iloka3zartesn

11. OxpaHHasT 30Ha Ta30NPOBOAA-OTBOJA C Ta30PEryISTOPHBIMU
MyHKTaMH OT Ta30lpoBoJa BbIcOKoro naamieHus "KymakoBo" OxpaHHas
30Ha WHXCHEPHBIX KoMMyHUKamwii [Dnomans mepeceueHms: 1758 M2
IIpouent nepeceuenus: 0.3%

12. «PEKOHCTPYKIIMSI MOCKOBCKOTO IPOAYKTOIPOBOJHOTO KOJIbIIA.
Cetn cBs3u. CtpourensctBo. Bropoii stam.» Ha Teppuropun Pamenckoro
paiiona MockoBckoit oonacti OXpaHHast 30Ha JJMHUH U COOPY)KEHUH CBSI3H
W JUHUN U coopyxeHnil paguodukaryn [Inomans mepeceuenus: 5200 m2
IIpouent nepeceuenus: 0.8%

13. 30Ha ¢ OCOOBIMH YCIOBHSIMH FWCIIONB30BAHHUA TEPPUTOPUN -
[Ipunasponpomuass Teppuropust aspoapoma MockBa (JomonenoBo)
Oxpannas 30Ha TpaHcrnopra [Inomans nmepecedenus: 628054 m2 IlponeHt
nepecedeHus: 100%

Hcrounuk: cocraBiieHo OueHIIUKOM

@ & @ leanopras Moamoosoass [lomes K B
Vinpopasaums ab yuactie Mnowans nepecedesdr o 00T NepRCEEHnA © TEPRETOPHRN bR
A0HAMM W X BCHOBHE FPH (B
Kanactposwii soep Nepecesmn no simhes B 33
! :n:rﬁl"'f'!’.lhl.‘n_}_ﬂ:

MAcuATE SEMEALHER YA T

Hatmrapun semeng

HARRE Tt sk e 06 RGN

AT C TR {REaHER

CTRORHIR, [y

Paapsisdisie ANafaoaa s (no

ECHySEHTY]

MNepeceusing © apyrre 1Y Maowangs repecruEH it

DOUENT NEDECEUEHIR

CnpaBouHo:
OXxpaHHasi 30HAa MHKEHEPHbIX KOMMYHHKALHKIT®

OxpaHHbIE 30HBI KOMMYHHKAITMH OTMPEACIAIOT, Ha KAaKOM MHHHMAJTHLHOM PACCTOSHHUHA OT KOMMYHHKAITUH
MOTYT pacrmojiaraThCsi KWJIbIe M TPOMBIIUICHHBIE CTpocHHsS (00bekThl). J[laHHBIE mapaMeTphl
ycraHaBiuBatotcs B CH 245-71 “CanuTtapHble HOPMBI NMPOCSKTHPOBAHUS TPOMBINIICHHBIX MPEATPUITHN,
CH 461-74 “Hopmbl oTBoma 3emenb ans jguHuil cBs3u”’, CH 467-74 “Hopmbl oTBOma 3emMenb i
ABTOMOOMJIBHBIX JOopor” M “MeTOAMYECKUX PEKOMEHIANUX K MPOM3BOJCTBY NMPOCKTHO-HU3BICKATEIbCKUX
paboT ¢ y4eTOM OXPaHHBIX 30H KOMMYHHUKAIIUN ¥ CAHUTAPHO-3AIUTHBIX 30H IPOMOOBEKTOR”.

OxpaHHasg 30Ha WH)XEHEPHBIX KOMMYHHUKAIIMH M COOPY>KEHHH — 3TO 4YacTh TEPPUTOPHM BOIHM3H (BIOJb,
BOKPYT') WH)KEHEPHBIX KOMMYHHUKAIMH U COOPY)KEHHH, PacloJIOXKEHHBIX MoJ 3eMied. ['paHuubl gaHHON
TEPPUTOPUH OTPEACTISIOTCS MCXOJS W3 KAaTerophH OXpaHsAeMoro oOBbeKTa W B CTPOTOM COOTBETCTBUHU C
JNEUCTBYIOIIMMH HOPMATHUBHO-TIPABOBBIMH ~ aKTaMW. B maHHOW OXpaHAeMOW 30HE 3alpemaeTcs
OCYIIECTBJIATh JIOOYIO AEATENBHOCTh 0€3 COTJacOBAaHMS C BIAJENBIEM JAaHHBIX COOPYXKEHHM, a TaKkke C
ONpEIEICHHBIMU  OPTaHaMHM, HECYIIMMM KOHTPOIb 33 JaHHBIMU IOJ3€MHBIMU  HMHXXEHEPHBIMU
KOMMYHUKAIUAMU U COOPYKEHUSIMHU.

OxpaHHbIe 30HBI (30HBI C 0COOBIMH yCIOBHSAMH UCIIONB30BAHUS TEPPUTOPHIT) 00pa3yroTCs B HENAX:

1. obOecrieueHuss GE30IIACHOCTH COOCTBEHHMKOB CMEXHBIX 3€MJIEIIONIB30BAHUM M CO3IaHUS HEOOXOIUMBIX
YCIIOBHIA JUTSI SKCIUTyaTalliK BBIIICYKa3aHHBIX COOPYKECHHIA.

2. oOecredeHUsl YCIOBUH OXpaHbl MNAMITHUKOB TPHUPOIBI, HCTOPHM M KYJIBTYPBI, apXCOJOTHYECKUX

3https://rkc56.ru/terms/?id=118
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00BEKTOB, 3aIIUTHI IPUPOJHBIX KOMIUIEKCOB, IPUPOIHBIX JIAHAMA(PTOB U 0CO00 OXpaHAEMBIX HMPUPOIHBIX
TEPPUTOPHI OT 3arpsI3HEHNA U pa3pyLICHUs B pe3yJIbTaTe X035ICTBEHHON U MHOM JIeATEIbHOCTH.

3eMenbHbIE Y4aCTKHU, KOTOPBIC BKIOYCHBI B COCTaB TaKUX 30H, Y COOCTBEHHMKOB 3€MeEJIbHBIX Y4aCTKOB HE
HU3BIMAIOTCA, HO B UX I'paHUIAX NOJIKCH OBITh BBCICH 0COOBIH PEXUM UX HUCIIOJb30BaHUA, OFpaHI/ILII/IBaIOH_II/Iﬁ
NN 3anpeu1a}01u1/n71 TC BHUIbI JACATCIBHOCTHU, KOTOPLIC HCCOBMCECTHMBLI C OIIMCAHHBIMH BBIIIC MCIAMHA
YCTAHOBJICHHUA OXPAaHHBIX 30H.

OxpaHHbIE 30HBI (30HBI C OCOOBIMHU YCIOBUAMM HCIIOJIB30BAaHUS TEPPUTOPHIA) YCTAHABIMBAIOTCS HA 3eMJISX,
HETIOCPEICTBEHHO NPWJIETaloUX (CMEXHBIM) K OOBEKTaM, B OTHOIIEHMH KOTOPBIX YCTAHOBJICHBI TaKHe
30HBI (TIpX 3TOM caM O0BEKT, B OTHOIIEHNE KOTOPOT'O YCTAaHOBJICHA JIaHHAs 30HAa, B COCTaB 30HBI HE BXOJIUT).

Ipuaoposkubie moaoch*

Ecnu rpaHuIbl 3eMeNbHOTO y4yacTKa Pacloiiaratorcsi B MPUAOPOKHON IMOJIOCE aBTOMOOHMIIBHOW TOPOTH, TO
pu Havyane pa3paboTKM TMPOEKTHOW JOKYMEHTAIlMH HEeoOXOAMMO COTjacoBaTh pa3MelleHne oObheKkTa
KaIlUTaJbHOTO CTPOUTENILCTBA C BIIaIENblIeM aBTOMOOWILHON TOPOTH.

CoracoBaHne CTPOUTENLCTBA (PEKOHCTPYKITHH) SIBIIIETCS 00S3aTEIEHBIM B COOTBETCTBUH C TPEOOBAHUAMU
®enepansHoro 3akoHa oT 08.11.2007 Ne 257-03 «OO0 aBTOMOOMIBHBIX JOPOrax M O JOPOXKHOM
nearenbHocTd B Poccuiickoit @enepaiiii U1 0 BHECEHUM U3MEHEHHUI B OTIIENbHbBIE 3aKOHOJATEIbHBIE aKThl
Poccuiickoit deneparum».

B caydae OTCyTCTBHSI THMCHMEHHOTO COTJIACOBAHUS pa3MEIIeHUS O00bEeKTa MNPUIOPOKHOU IOJIOCEe
ABTOMOOMIBHOM TOPOTH C BIAZCIBbIIEM aBTOMOOMIBHOW JOPOTH, B BBIAAUYC pa3pellicHHus HA CTPOUTEIBCTBO
OyzeT oTKa3aHo.

e CoryiacoBaHne CTPOUTENBCTBA B MIPUIOPOKHOM ITOJIOCE aBTOMOOMIILHOM TOPOTH (peepalbHOTO 3HAYSHHS
npenocrasisiercss KV «Ilenrpasromarucrpais», KV Yoprop «Poccus», PKY Voprop «Mocksa —
Hwxauit Hosropoay», 'K «ABTO10p» B 3aBUCUMOCTH OT MPUHAICKHOCTH aBTOMOOMIIBHOM JTIOPOTH.

e CoryiacoBaHHE CTPOUTENILCTBA B TNPHUIAOPONKHON TI0JOCE aBTOMOOWJIBHOW JOPOTH PErHMOHATBHOIO
3HaueHus npenocrasisiercs I bY MO «Mocatonop».

e CornacoBaHne CTPOUTEIHCTBA B TPUAOPOKHON IMOJI0OCE aBTOMOOWIILHOW JTIOPOTH MECTHOTO 3HAueHHs
MpeocTaBisieTcs AAMUHACTPANEN MyHUIUITAIFHOTO 00pa3oBaHusl.

Ilepedens cirydaeB, IIpU KOTOPBIX IOJIyYEHHE COIJIACOBAHUS CTPOUTENBCTBA B IPHUJOPOKHOM I0OJOCE
ABTOMOOWJILHOH TOpOTH He TpeOyeTcs:

1. ABTOMOOMIBbHAS IOPOTa HA HCOPAIIMBAEMOM YYaCTKE PACIIONOKEHA B TPAHUIAX HACEICHHBIX ITYHKTOB.

2. CTpouTeNhCTBO, PEKOHCTPYKIUS OOBEKTOB KAIMUTAILHOTO CTPOUTENHCTBA, 00BEKTOB, MpeIHa3HAUYSHHBIX
JUIS  OCYIICCTBIICHHS JIOPOKHOM JIEATEILHOCTH, OOBEKTOB JIOPOXKHOIO CEPBHCA, IUIAHUPYETCS
OCYIIECTBUTH 32 TPAHUIIAMH MIPUIOPOKHBIX MOJIOC aBTOMOOWIIEHOM JJOPOTH.

OXpaHHAs 30HA JIMHAI U COOPYKEHHI CBSI3M U JIMHUI M COOPYKeHUil pagnopuramuu’
Ha Tpaccax xaGenbHBIX ¥ BO3AYITHBIX JIMHUNA CBSI3W M IMHUW pagroQUKaITHIH:
a) yCTaHaBJIMBAIOTCS] OXPAHHBIE 30HBI C OCOOBIMH YCIOBUSIMH HCIIOJIb30BaHUS:

- ISl IOJ3€MHBIX KaOENbHBIX W U BO3AYIIHBIX JMHUW CBS3M M JTMHUHM pagro(UKallii, pacroIOKEHHbBIX
BHE HACENICHHBIX IIYHKTOB Ha OE3JIECHBIX YYacTKaX, - B BHJIE YyYacTKOB 3€MJIHM BIOJb 3THX JIMHUH,
OIIpPEIEISIEMbIX NAapaICIbHBIMKU TPSAMBIMH, OTCTOSIIMMH OT TPAaccChl MOA3EMHOIO KaOens CBA3M WJIM OT
KpailHuX MPOBOJOB BO3IYLIHBIX JUHUH CBSI3U U JMHUI pagnoQUKaluK HE MEHEee YeM Ha 2 MeTpa ¢ KaXIou
CTOPOHBI;

- JUIS MOPCKHX KaOeNbHBIX JMHHWHA CBS3M W I KaOeled CBS3M TpHU Iepexojax uepe3 CyHOXOAHBIe U
CIUIaBHBIE PEKH, 03€pa, BOJOXPAHMWININA U KaHaJbl (aphIKH) - B BHJE YJaCTKOB BOJHOTO MPOCTPAHCTBA IO
Bcel rIyOMHe OT BOJHON TIOBEPXHOCTH JI0 JHA, OIPEIEIEMBIX apaliebHBIMH MII0CKOCTSIME, OTCTOSIIIUMHI
OT Tpaccel Mopckoro kabems Ha 0,25 MOPCKOH MWIIM € KaKAOH CTOPOHBI WJIM OT Tpacchl Kadeist mpu
repexoax 4epe3 peku, 03epa, BOJOXPaHIININA M KaHATH (apbikn) Ha 100 METpoB ¢ KaKIOHW CTOPOHEI,

- JI1 HAa3€MHBIX M IOJA3€MHBIX HCO6CHy)I(I/IBaeMBIX YCWIMTCIBHBIX W PErCHCPALIMOHHBIX ITIYHKTOB Ha

4 https://rgis.mosreg.ru/v3/#/planning?cadnum=50%3A09%3A0060126%3A1153
5 http://base.garant.ru/2107870/
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KaOeNbHBIX JINHUSAX CBA3H - B BUJE yYAaCTKOB 3€MIJIM, OMpPEIENISIEMBIX 3aMKHYTOM JTUHHEW, OTCTOAIIEH OT
LEHTPa YCTAaHOBKH YCHJIMTEIBbHBIX M PEreHEPAllMOHHBIX IYHKTOB WM OT TPAaHHUIBI MX OOBaJOBaHHA HE
MeHee 4eM Ha 3 MeTpa M OT KOHTYpOB 3a3eMJICHHSI HE MEHEe YeM Ha 2 MeTpa;

6) CO3Jar0TCA MMPOCCKU B JICCHBIX MACCHUBAX U 3CJICHBIX HACAXKICHUAX!

- TIPU BBICOTE HACAXJCHUI MeHee 4 METPOB - IMIMPHHOI HE MEHEe PACCTOSHUSA MEXTY KPaWHUMH MPOBOIaMHU
BO3AYIIHBIX JIMHAN CBSI3M M JUHMH paguodukanuu mmoc 4 merpa (mo 2 merpa ¢ KaKIOW CTOPOHBI OT
KpalHUX TPOBOJIOB JI0 BETBEH I€PEBHER);

- TIPU BBICOTE HAacaXIeHUH Ooiee 4 METPOB - MIUPHUHON HE MEHEe PACCTOSHUSI MEXIy KpalHUMH TIPOBOIAMHU
BO3JIYIIHBIX JIMHUW CBSA3U W JIMHUHM pagroUKalUU ILIIOC 6 METpoB (10 3 MeTpa ¢ KaXKI0i CTOPOHBI OT
KpaliHUX TPOBOJIOB JI0 BETBEH JIEPEBHEB);

- BJIOJIb Tpacchl Kabessi CBSI3W - IIMPUHON HEe MeHee 6 MeTpoB (10 3 MeTpa ¢ KaKJA0W CTOPOHBI OT Kales
CBSI3H);

B) Bce pabOThl B OXPaHHBIX 30HAX JIMHUWA W COOPYKCHHWH CBSI3M, JIMHUI M COOPYXKEHHU paano(duKanuu
BBITIOJTHSIOTCSL C COOJIOACHHEM JICHCTBYIOIIMX HOPMATHBHBIX IOKYMEHTOB IO NpaBHJIaM IPOM3BOJCTBA H
MpHUEMKH padoT.

Ha Ttpaccax panvopenelHbIX JMHUM CBSA3M B LEISIX HPEAYNPEKICHUS HSKPAHUPYIOLIEro JEHCTBUSA
PacIpoOCTPaHEHUIO PAJUOBOJIH HKCILTYyaTHPYIOIUE NPEAIPUATHS ONPEACIAIOT YYaCTKU 3€MIIU, Ha KOTOPBIX
3alpelaeTcs BO3BEACHUE 3/IaHUM U COOPYKEHHUH, a TakXKe MocalKa IepeBbeB. Pacronoxenne U rpaHuIbl
9THUX YYacTKOB IIPeIyCMaTpHUBAIOTCA B IIPOEKTAaX CTPOUTENBCTBA PAJAMOPEIECHHBIX JIMHUN CBI3U H
COIJIaCOBBIBAIOTCS C OPTaHAMHU MECTHOI'O CaMOYIIPABIICHHUS.

7.3. OMWUCAHME MECTOMOJIOXXEHUS OBbEKTA OLIEHKUN

OneHrBaeMBbIi 3€MENIBHBIM Y4acTOK pacloyokeH Ha Teppuropun Poccuiickoit ®enepaunn, MockoBckon
o0nactu, ropoJICKoro okpyra Pamenckuii.

I[anee MMPUBCACHO KPATKOC OIMMUCAHUC pa1710Ha.
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Hcrounuk: Aunexc Kaprsl (https://yandex.ru/maps/)

PameHcKuii ropoackoii okpyrt
Hcropuueckas crpaBka

Pamenckuit ropoackoir okpyr (mo naHHeiM Ha 1.01.2020 r. Pamenckuii paitoH) 3anmmaer 140 teIc. 294
reKTapoB; HaceneHue Teppuropuu 311 Thic. 792 uenosek (B ropone Pamenckoe mpoxusaer 121 Thic. 908

6 https://www.ramenskoye.ru/okrug/ob-okruge
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YeNoBeKa). BriepBrle MECTHOCTh «paMEHbE», UYTO 3HAYUT «TPaHWIA, OMyIIKa Jieca» ymomuHaeTcs B 1328
rojty B JyXoBHOH rpamote MockoBckoro kHa34 MBana KanuTsr.

3emyst paMeHcKasi M3ApeBie Oorara HEPYAHBIMH HCKONaeMbIMU. MMeEIOTCS M3BECTHSIKH, LIEHHBIE MECKH,
TJIMHBI, IOJIOMUTHI, MHOTO Top(a. I1o 3TUM HCKOmaeMbIM TEPPUTOPUN ITOM U CErOAHSA MPUHAAIEKUT OTHO
U3 TEPBBIX MeCT B MOCKOBCKOH 001aCTH.

C [aBHMX TIOp 3HAMEHUT W3BECTHIK «MSYKOBCKMHA Mpamop». M3 Hero OBUIM CIOXEHBI TMepBbIe
OenokaMmeHHbIe cTeHbl MockoBckoro Kpemiis u muorue 3aanus [loamockoBss. Hemaneko ot cena MsukoBo
B 1968 romy, ucmonb3ys BRICOKOKAY€CTBEHHBIE ITECKH JIJISi CTEKOJIBHOM MPOMBINUIEHHOCTH, Hayal paboTarTh
FOPHOOOOTATUTEILHBI KOMOHMHAT.

TopnocTs pailiona u Bu3uTHast KapTouka Poccun 3a pybeskom — [kenb. [kenbckuil mpoMbIcen U3BECTEH ¢
XIV Beka, m B HacTrosIee BpeMs, KOrAa IOJ0XKEHO Hadajao pa3BUTHIO TypUHAYCTpuu PameHckoro
TOPOACKOr0 OKPYTa, MHOI'O IUIAHOB CBS3aHO C IKEINBCKUM IIPOMBICIIOM.

B cepenune XIX Beka mecto, rae ceiiuac Haxoautcsa r.PameHckoe, Ha3piBasioch PameHckoe-Tpouiikoe u
Ob110 ceoM. Yepes Hero MpOBENH BETKY KEJIE3HOM TOPOTH M OTKPBUIN cTaHmuio «Pamerckoey. [locTenenno
371eCh BBIpOC paboumii mocénok. [IatHammaroro mapra 1926 rojga pa3BHBAIOIIUICS OBICTPHIMH TEMIIAMHU
MOCENOK TONyYnsI cTaryc ropoia. Ho B JXKM3HM paMeHIIEB BCerja Wrpajl W Urpaer OOJIBIIYI0 POJb
JKEJIEe3HOIOPOKHBIM TPaHCHOPT: 37E€Ch MPOXONAT JABE BETKHM >KENe3HOH noporn — oaHa Kazanckoro
HarpaBJjIeHsI, BTopas — Ha Psi3ans (moctpoeHa emie B cepenuae XIX Beka).

B 1929 romy Opln oOpa3oBan PameHckmii paiion, a B ampene 2019 roma, B romx 90-meTHero robwuies,
PamMenckuil paiiloH NOIy4HII CBOW HOBBIM cTaTyc — PaMEHCKHI FrOPOJCKOM OKPYT.

(Cwm. mocranoBiienne MockoBckoit obmactHoit lymer ot 4.04.2019 Ne 31/80-11).
JleHb cerogHsIIHUI

3a 90 jeT CBOEro CTaHOBJICHUS, PA3BUTHUA U €IMHCTBA CO CTPAHOW HA pa3HbIX 3Tamax e€ Ku3Hu PameHckuii
TOPOJACKON OKpyT (Tpexie paiioH) MEPEeKUSl BCe TPaHAHO3HBIC MCTOPUUYECKHE COOBITHS, KOTOPHIE CTalIU
4acThl0 ero Oworpaduu: HEMpoCThle TpHAIaTele Toapl, Bemmkas OtedectBeHHas BoitHa (B 2020 romy
ucrionusiercst 75 ner co Jus IloGenpl!), mocieBoeHHBIE TOABI CaMOOTBEP)KEHHOTO BOCCTAHOBIICHHS
MTPOMBIIUIEHHOCTH M CEIBCKOTO X035CTBa, IKOHOMHKH, Cephl KyJIbTYPhl M 00pa30BaHHUI. . .

Ceronns PameHckoe u HacelnEéHHBIC MyHKTHI PaMEHCKOTO TOpOJICKOTO OKPYra jKHBYT HOBBIMH 3a00TaMU:
MEHSIETCSl aIMUHUCTPATHBHO-TEPPUTOPHATIbHAS CTPYKTYpa, Hadan paboty CoBeT nemyTtaToB PameHckoro
TOPOJICKOTO OKpyra, m30panHbIit 8 ceHTs0ps 2019 roma. B okTsa0pe n HOsAOpe HauWHAETCA HaNpsHKEHHAS
paboTta 1o GopMHUPOBAHHUIO OIOKETA.

ConmanbHast cepa Bcerja B MPHOPHUTETE. BIOHKET TOPOACKOTO OKpyra, COIMAILHO OPUCHTUPOBAHHBIA B
2019 romy, me menser nmpuoputetoB W Ha 2020 roxa. Pacmmpsercs cucrema o0pa3oBaHHS TOPOJICKOTO
OKpyTa, KOTOpasi YCIenHo paboTaeT Ha MPOTsHKEHUM MHOTHX JieT. CO31ar0TCs MPUCTPOUKH K IIKOIaM (13
HeaBHUX — K ruMHa3und Ne2, OCTpOBEIKOW IIKOJIE), KOTOphIe paboTaroT YK€ MHOTO JIET; PEaIu3yIOTCS
TUTAHBI 110 CTPOUTENBCTBY HOBBIX IIKOJ B HOBBIX MUKpOpaioHax ropoja — Ha yir.Monon&xHol (MUKpopaioH
Nel0). Ectp Hamexma, 9To M B MHKpOpaiioHe XO0J0I0BO OyneT HOBOE 37aHWe I PaMEHCKOW TMMHA3HUH.
«Touku pocTay, T.e. IEHTPHI 00pa3oBaHUs MU(PPOBOTO ¥ T'YMAHUTAPHOTO MPOQWIIS, CO3/JaHbl U OTKPHITHI 24
ceatsiops 2019 roma B COBpEMEHHO pa3BUBAIONIMXCA IMKOJIaX — HOBOXapUTOHOBCKOMW, Y JIBSIHHHCKOM,
Huxkonosckoit, Knumeckoil. Ha OTKpbITUM OZHOTO W3 MEPBBIX TaKUX LIEHTPOB B PamMeHCKOM ropoackom
okpyre (B KnnieBckoii mikose) moosiBan rinasa Bukrop HeBosnH.

Mensiercss 00auk OosjpHUYHOTO roponka Pamenckoirn LIPb. Ogenp ymoOna mis censH cetb DAIlos,
paboTaromux B CENbCKUX HaceNn€HHBIX IMyHKTaXx. bmaromaps ®Allam HeoOXoaumas 4elOBEKYy TNepBHYHAS
MEIUIMHCKAs TOMOIIb CTAHOBUTCA JOCTymHOW. OOHOBISETCS METUIMHCKOE 000pYyIOBaHHE B CHCTEME
Pamenckoii LPB, ynensercss BHUMaHUE KaJpOBOMY COCTaBY Bpauel U MeANEpcoHaIa.

’KuzHp B TOPOACKOM OKpyTe AMHAMHYHA Ha BCEW €ro TeppuTopuu, HO Ooliee Bcero B ropoae PameHckoe —
aJIMUHUCTPATUBHOM U KYJBTYPHOM IIeHTpe PameHnckoro ropojickoro okpyra. B Pamenckom paboTtaer MHOTO
MPEeINPUATHH, YUPESKACHUH, pa3NuIHbIX opraHu3anuii. [losToMmy ocobyio pois B co3maHuH KOM(OPTHOTO
JUIS KU3HU TOPO’KaH TPOCTPAHCTBA UTPAeT ONaroyCTpOWCTBO, MPUYEM HE TOJILKO B HOBBIX KBapTamax
ropojia, HO ¥ B T€X, KOTOPHIE IOCTPOCHBI JECITUIETHS Ha3a/l, B COBETCKOE BPEMSI.

CeromHsi Hall TOpPOJ YKPAIIAlOT CaJ0BO-TIAPKOBBIE CKYIBNTYPHI M (DOHTAHBI, BEPTHKAIbHBIE KIyMOBI H
LBETHHUKH, YXOKCHHBIE TEPPUTOPUM OKOJIO TOPrOBBIX MPEANPUATHN, YUPEKACHUN KyIbTYPhL, KOTOPBIE
MMEIOT OPWUTHHAJBHYIO BEUEPHIOI0 IOJCBETKY; PaayloT TOpPOXaH M TOCTeW ropoja ompsATHBIE (acampl
3IaHKH, OyIbBaphl, KOTOPHIE C YYETOM HOBOTO IMOJIX0/Aa K OJIaroyCTpOWCTBY OOIIECTBEHHBIX MPOCTPAHCTB
BKJIIOYAIOT MBEHT-IUIOMIAAKNA (TUIOMIAAKK ISl TpoBeneHust aocyra). KoMImiekcHo 6iaroycTpoeHsl TBOPHI
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BHYTPH JKUJIBIX KBapTAJIOB: MapKOBKH, JE€TCKHUE TUIOLIAJKU, BOPKAYT, OCBEIIEHUE TEPPUTOPHUH... B pamkax
rporpamMmsl «be30macHbIl PETHOH) YCTaHABIUBACTCS BUICOHAOIIOICHHE.

Pamenckue CMMU (TeneBuueHue, pagwo, ra3eTbl M JApPYrHe MedyaTHbIE M3JaHMs, O(QUIUaIbHBIA MOpTal
Pamenckoro ropojickoro okpyra (Ipexzae paiioHa) TpoQecCHOHaTbHO OCBEHIAlOT COOBITHS, paboTy
WCTIOJIHUTEIBHON M TNPEeICTaBUTENbHON BJIACTH, 3HAYUTENbHBIC IOOMICH NPENUPUSITHH M 3acIy>KEHHBIX
Tro/ieH, KyJIbTYpHO-00pa30BaTeIbHbIE MEPOTIPHUSITHSI.

B TOM, 4TO MPOCTPAHCTBO MEHSIETCS, COBPEMEHHO 0J1aroyCcTpauBaeTCsl — 3aCiyra BCeX, KTO BBITIOJHSIET ATy
paboTy, conepkuUT 0OBEKTHI OaroycTpoiicTBa M OepexeT uX... Bc€, 4To ecTh ceroiHs, caenaHo OOIUMHU
YCUIIUAMU HECKOJIbKUX MOKOJICHUM )KI/ITCJ'ICI‘/'I, B TOM 4YHUCJIC MW HalIUX COBPCMCHHHUKOB: TBOPUYCCKUX
PYKOBOJHTENIEH BCEX PAHTOB HA MECTaX, YMENBIX HCIOIHUTEIICH 1 JIFOOAIINX CBOM POIHON Kpail B3pOCIbIX U
JIeTen.

OrpaHnueHHOCTh (DMHAHCOBBIX PECYPCOB MYHUIIUITAILHOTO OFOJKETA MOCTOSIHHO CTABHT IEPE]l OpraHaMu
MECTHOTO CaMOYIpaBIeHHsI CIOKHBIE 3aJaddl TI0 MOOWIM3AIlMM BCEX BHYTPEHHHX PECYpCOB I
oOecrnieueHNs TUHAMUYHOTO Pa3BUTHUS TEPPUTOPHUH.

OCHOBHOI1 pecypc SKOHOMUKH — IIPOMBINICHHOCTh. B PaMeHckoM ropojickom okpyre pabotaeT 35 KpyImHbBIX
W CpEeIHHMX TpEINpHUsITHd B Takux cepax AeATeNbHOCTH, KaK aBUAIlMOHHOE MNPHOOPOCTPOCHUE,
3JIEKTPOTEXHUUECKOE, XUMHUYECKOE, CTEKOJbHOE MPOU3BOACTBO, IHUIIEBas OTPacib M IPOU3BOJCTBO
CTpoiiMaTepuaosB.

Cemuamiiatoro  ceHTssOpss ~ PameHckoMy — MpHUOOPOCTPOWTENHLHOMY — 3aBOMy,  I'pajoo0pasyromeMy
npennpusaTuo, ucrnonaunock 80 ner! KOOunei 3aBoia crair coObITHEM He TONBKO Ut 3aBoq4aH! TopkecTBoO
mpomwio B K/ «Catypr», KOTOPBIA BO3BOIWICS METOJOM HApOJHOW CTpoiiku B 1964-1966 rT., ero
ctpownu pabotHukn PII3. 3aBom MHOTOE caenman Ui TOPOKaH: CTPOMI JKWIBE ISl 3aBOJIYAH, Pa3BUBAI
conuanbHyto nHppactpykrypy — AK «Carypn», Oacceiin «Catypn», ctanuonsl — «Carypu» u «Ilnonep»,
Mpo(UIAKTOPH, NMHOHEPCKUE Jareps IS JIETHETO OTAbIxa jaereil... OO0 3ToM ¢ OmarogapHOCTHIO K
3aBOJYaHAM, BETepaHaM 3aBOJla, TOBOPWI B TMO3ApaBUTEIHHOM ciioBe BukTop HeBommH, Bpum TIiaBbl
MYHHIIUTIATEHOTO 00pa30BaHMsl.

B PameHCKOM TOpOJICKOM OKpyre TpPaJuIMOHHO Pa3BUBAETCS arpoIPOMBINIICHHBIH cektop. Mcropus
TakoBa, 4yTo B 1985 roay B paiione 0bu1 cozaan momublid AIIK «Pamenckuit». B Hero Bouum: Tpu Koixo3a,
11 coBxo30B, nTunedadpuka, peidoxo3 «Ixkenka», 3BepocoBxo3 «Pomuukm», poccuiickuii HWUM mymHOTO
3BEPOBOJICTBA M KPOJUKOBOJCTBA, 3arOTOBUTEINBHEIE, IIepepadaThIBAIOIIUE U TPAHCIIOPTHBIC OpraHU3alluy, a
Tak)Ke TOPTOBBIC TPEATPHUSITHSL.

CeromHsi B TOPOACKOM OKpPYT€ CEIbCKOXO3SIMCTBEHHYIO MPOAYKIMIO TPOM3BOAAT 17 TpeanpusTHiA
(KpymHBIX, CpPEIHUX, MajbIX) W 28 KpecThsIHCKHX ((hepmepckux) xozsiicTB. [lox moceBamMu HaxoguTcs
mopsiaka 22 THICSY TEKTapoOB CeNbX03yromauil. Ilom BeIpamMBaHWEe KOPMOBBIX KYJIBTYpP IJISI MOJIOYHOTO
KUBOTHOBOJICTBa 3aHATO 80% turomaneir; Ha 20% BBIpamMBalOTCS OBOINM, KapTodeidb W 3CICHHEIC
KYJBTYPHI.

B xo03s1iicTBax cOAEpKUTCA BOCEMB THICSY T'OJIOB KPYITHOTO POraToro ckoTa, u3 Hux 4100 KopoB, ISTH THICSY
rojoB CBMHHEH M [Ba MWUIMOHa TOJOB ULBIUIAT-OpoiinepoB. Pabotaer mnepepabarbiBaromias
MIPOMBILIUIEHHOCTb.

3a mocieAHMe MATh JIET BBEIECHO B O0OOPOT BOCEMb THICAY I'€KTapOB cenbxo3zyroauii, B 2019 romy
mwianupyercs BBectu enie 1200 ra.

PaMCHLIaM TMOHATHO, 4YTO, HECMOTPA Ha BCEC YCIIEXU B pa60Te IPOMBIIIJICHHOI'O0 CEKTOpa, I'IaBHOE — HE
OCTaHaBJIMBATbHCA HAa JOCTUTHYTOM. HGO6XOIII/IMO IIPpOAO0JIKUTE HapalluBaTb MOIb ITPOMBIIIVICHHOCTHU, U JJIA
OTOI'0 €CTh HEPCATTU30BAHHBIC BO3SMOKHOCTH.

VHBeCTUIIMOHHBIN BKJIA B SKOHOMHKY TEPPUTOPHU OOECTIeYrMBAET BO3MOXHOCTH PaMEHCKOro ropoickoro
OKpyra BKJIAJbIBaTh CpEACTBA B COLHMANbHYIO HHPpacTpykTypy. CeromHsi ecTh HECKOJBKO TPOEKTOB.
Cozmanpl nBa wHAycTpuanbHeix mapka — WII «YUymkoBo» u UIl «107» B c/m T'aHycoBckoe. 3ITo
MPOMBIIIICHHbIE IUIOIAAKK C TOJHOCTHIO IMOJITOTOBICHHON WHXeHepHoW uHPpacTpykTypoil. B UII
«YymKoBO» yXKe€ HAET CTPOUTEIHCTBO IPOHM3BOACTBEHHO-CKIIFcKoro komimiekca (OOO «Kamwmra) mis
BBIITYCKAa COJHLIE3AIIUTHBIX CHCTEM (3KaJII03H, 3alIUTHBIE SKpaHbl). O0beM nHBecTUHi — 350 MITH pyOIei.

OnHO¥ U3 OTIOPHBIX TOYEK SKOHOMHUKH PaMEHCKOro TOpOJICKOro OKpyra sIBIISIeTCS Maiblii Ou3Hec: paboraer
Oojee YeTHIPEX THICAY TNPEANPUATHH Mamoro Om3Heca, Oojee CeMH ThICAY WHAWBHUIYaIbHBIX
npeanpuHuMareiei... PasBuBaercs cdepa ycmyr, cdepa Topromu. IIpenycmoTpena ¢uHaHCOBas
MOIJIEpKKa B BUE TPEAOCTABICHUS CyOCHANI Ha Pa3BUTHE MW MOAEPHHU3AINIO OM3HECa M Ha COLMANbHOE
NPEANPUHAMATENBCTBO. YTPABJIEHHE TMOTPEOUTENBCKOTO pHIHKA M Pa3BUTHA IMPEANpPUHUMATEIbCTBA
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OKa3bIBa€T KOHCYJIBTAIMOHHYIO MOANEPKKY. [IpoBomuTcs exeronHas BeicTaBKa «PameHckas mapka», rae
NPEACTABISIIOT ce0sl MPEANPHUATHS MaJloro OU3Heca.

PazpaGoraHHble TeHepalbHbIE IUIAHBI TEPPUTOPUM  TIO3BOJISIIOT BHIETh MEPCIEKTHBY U BECTH
LIeJICHANPaBIECHHYIO T'PaJOCTPOUTENFHYIO TOJUTHUKY, CBA3aHHYIO C CO3/1aHHeM PaMEHCKOro ropojcKoro
OKpyTa.

3amavya BiacTh M oOmecTBa — MOOWMBATHCS TOTO, Yero JKAYT JIOAH, PemiaTb Te MPOOJIEMBI, 0 KOTOpBIC
«CTIOTBIKAETCsD YEJOBEK, CTPEMSCh K HOBBIM ITO3UTHBHBIM NEpeMEHaM B XH3HH PaMeHCKOro ropoickoro
OKpyTa Kak yactu [10TMOCKOBBS, perHOHa-IHepa.

Ikonozus Mockoeckou obracmu

7.4. AHANWU3 HAUBOJIEE 3®DEKTUBHOIO UCMOJIb3OBAHUSA

Haubonee a¢dexkTrnBHOE MCONB30BaHNE SBISETCSI OCHOBOIIONATAIOIIEH MPEANOCHUIKON MPH OIpeIeIeHuN
pBIHOYHOM cToMMOCTH. B cootBercTBHM co CTaHgapTaMu OLEHKH, 1MoJ Hauboiee 3PEeKTUBHBIM CIIOCOOOM
UCIIOIb30BaHUS MMYIIECTBA NMOHUMAETCS «Hanbosee BEpOSTHOE UCIOIb30BaHME MMYIIECTBA, SBISAIOIIEECS
(bU3HYIeCKN BO3MOXKHBIM, Pa3yMHO OINPaBIaHHBIM, FOPUIMYECKU 3aKOHHBIM, OCYIIECTBUMBIM C (PUHAHCOBOI
TOYKHU 3pCHHUA U B PE3YJILTATC, KOTOPOTO CTOMMOCTE OIICHUBAEMOT'0O UMYIIIECTBA GY)Z[GT MaKCHUMAaJIbHO.

I[JISI OIIPCACIICHUA Hanbosee 3(1)(1)€KTI/IBHOF0 HCIIOJIB30BaHUsA HeO6XOI[I/IMO CJICAOBATh YCTBIPEM KPHUTCPUSM:

I0pUnYecKasi NPaBOMOYHOCTh - PAaCCMOTPEHHE TeX CIOCOOOB MCIOJIB30BAaHMS, KOTOPHIE pPa3pelIeHBI
JEUCTBYIOIIMM 3aKOHOJATEIbCTBOM W HOPMAaTHBHBIMM JOKYMEHTAaMH BCEX YPOBHEH, pacHOpsLKEHUSIMHU O
(YHKIMOHAILHOM 30HHPOBaHHH, OTPaHMYCHUSIMH Ha MPEANPUHHMATEILCKYIO IESTeIbHOCTD, MOJI0KEHUSIMA
00 MCTOPUYECKHX 30HaX, IKOJIOTHYECKHM 3aKOHOAATEIBCTBOM U T. I1.;

(pusnyeckass BO3MOKHOCTh - PACCMOTPEHUE (DU3MUYECKU PEabHBIX B JAHHOW MECTHOCTH U JUIS JaHHOTO
yJacTKa CrIocOO00B HCITOIB30BaHUs ((hopMa U pa3Mephl ydacTKa, CBOMCTBA TPYHTOB | T. 11.);

IKOHOMHYECKasA ONMPaBAAHHOCTDb ((I)I/IHaHCOBa}l OcyIJ_[CCTBI/IMOCTL) - paCCMOTPEHUEC TOTO, KAKOC (I)I/I3I/I‘{CCKI/I
BO3MOXHOE€ " HIOPpHUAWYECCKH IIPAaBOMOYHOC HMCIIOJIB30BAHUEC GYHCT JaBaTb BJIAACIIbIY HEIABUXXHUMOCTHU
HpHCMHCMBIfI J0X0[, HpeBLII.HaIOH.[I/Iﬁ pacxoJbl Ha COACPIKAHUC HECABMIKNMOCTH,

MakcuMaabHass 3¢ @eKTHBHOCTL (ONTUMATLHBIM BBEIOOP 3acTpOiiKM) - BBIOOp TOro, Kakod W3
MIPaBOMOYHBIX, (PU3UYECKU OCYIIECTBUMBIX M YKOHOMUYECKH ONPABIAHHBIX BUJOB UCIIOJIb30BaHUS OYJET
MPUHOCUTH MaKCUMAIBHBIA YUCTBIA JOXOJ WIN MPUBOJANTH K MAKCUMAIbHOM TEKyIel CTOMMOCTH 00bEKTa.

HecooTBeTcTBHE MOTEHIHAIBHOTO BapHaHTa MCIOJIb30BaHHs JIIOOOMY W3 KpPUTEPHEB HE MO3BOJISET
paccMaTpHBath €ro B KauecTBe Hanbosee 3 PEeKTUBHOTO.

HO,I[ CTOMMOCTBIO, MAaKCHMU3allUHU KOTOpOﬁ CJICAYCT AOCTHUYb, NMOHHUMACTCA PBIHOYHAA CTOUMOCTD. HpI/I
OTOM, KakK CJICAYCT M3 OINpPCACIICHUA CTOMMOCTH, CIIoco0 HCIIOJIb30BaHHUs HCABMXKHUMOCTH OOJIXKCH OBITh
THUIIHYCH JIA paﬁOHa, TI€ OHA PACIIOJIOXKEHA.

@aKTOpBI, KOTOpBIC CICAYET IMPUHATH BO BHHMAHHC IPU 3TOM, BKIIIOYAKOT MOTCHUHAT MECTOIIOJIOKCHUA,
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PBIHOYHEIH CIPOC, IPABOBYIO, TEXHOJIOTHYECKYIO U (MHAHCOBYIO 000CHOBAHHOCTH MPOEKTA.

PaCCMOTpCB CTPYKTYPY PbIHKa HCABMKMMOCTHU H IPOBCAA aHAIN3 3KOHOMHUYCCKOTO OKPYKCHUA 00BeKTa
HUCCICOA0BaHHUsA, MOXHO JI¢CJaTh BBIBOJBI O TOM, KaKOro THIIAa HEABMKHMOCTbh MOXCT OBITh BOCTpe6OBaHa B
30HC pACHOJOKCHUS 00BEKTa.

Jist olleHUBaeMoi TEPPUTOPHH HEOOXOJAUMO PACCMOTPETh BAPHUAHTHI HCIOJIB30BaHMS, KOTOPhIE PH3HMIECKH
BO3MOKHBI Y FOPUJUYECKHU IIPABOMOYHBI C TOYKU 3PEHUA CBOETO NOTEHLINAIBHO JOXO0JHOTO UCIIOJIb30BaHUS.

Haunbonee »s¢dekTuBHOE HCMOIB30BaHUE OMNpPENENsIeTcss Kak BO3MOXKHOE (BEpOSTHOE) W pa3yMHO
000CHOBaHHOE WCITONF30BaHUE OOBEKTa OIEHKH, KOTOpoe (U3WYECKH pealn3yeMo, OpPHINIECKH
JOMYCTHMO, (PMHAHCOBO OMPAaBAaHO U 00ECIICYUBAET MAKCUMAIIBHYIO CTOMMOCTh 00bEKTa

Ananmm3 Hanbonee 3(Q(PEKTUBHOIO WCIIONB30BAaHMS OOBEKTa OLEHKH MPEIIoaracT OTOOpP BapHaHTOB €ro
QIBTEPHATUBHOTO  UCMOJBb30BaHUsA. CIMCOK BapuaHTOB (OPMHUPYETCS, KaKk MpPaBWIO, C YYETOM
MHTEPECYIOIIMX  YYaCTHUKOB  pPBIHKA  BO3MOXXHOCTEM  IOJHOrO  WIM  YAaCTUYHOTO  W3MEHEHUS
(hYHKIIMOHAJILHOTO HA3HAYCHWS, KOHCTPYKTUBHBIX PEIICHUH (Hampumep, PEMOHT, PEKOHCTPYKIUS, CHOC,
HOBOE CTPOWTENBCTBO), M3MEHEHHSI COCTaBa IpaB, APYTHUX MApaMeTPOB, a TAKKe C yUETOM pa3perieHHBIX
BApUAHTOB HCIOJIH30BaHUS 3€MEIILHOTO y4acTKa.

Ananmm3 Hambosnee 3¢ (EeKTUBHOTO MCIIOIB30BAHUS BBIMOIHIETCS W OTPAXKAETCAd B OTYETE IyTeM IPOBEPKH
COOTBETCTBHUSl PACCMAaTPHBAEMBIX BAPHAHTOB MCIOJIB30BaHUSI HECKOJBKAM KPHUTEPUSM IO CIEAYIOLIEMY
aNropUTMYy:

* 0oTOOp BApUAHTOB  HCMOJBL30BaHUSA  OOBEKTAa  OICHKH,  COOTBETCTBYIOIIMX  JEHCTBYIONIUX
3aKOHOIATENICTBRY;

* MpOBepKa KAKIOTO BapHaHTa HCIOJB30BaHHS, OTOOPAHHOTO HA MPEABIAYIIEM dTare, Ha (U3UUCCKYIO
OCYIIECTBUMOCTB;

* MpOBEpKa KaXOro BapHaHTa MUCIOJL30BAHMUS, OTOOPAHHOTO HA MPEBIAYIIEM JTare, Ha 9KOHOMHUYCCKYIO
1IEJIeCO00Pa3HOCTb;

* BbIOOp BapuaHTa 3KOHOMHYECKH I€JeCO00Pa3HOr0 MCIOJIb30BaHUS, MPH KOTOPOM CTOMMOCTh OOBEKTa
OILICHKU MOJKET OBITh MaKCUMAaJIbHO;

* (opmHpOBaHHE BBHIBOJA O MPU3HAHHOM OIECHIIIMKOM BapHaHTe HanOosiee 3(h(HEKTHBHOTO HUCIIOIb30BAHHUS
00BEKTA OICHKH.

Ananu3 HIU nist 3eMeJIbHOTO YUacTKa KaK CBOOOTHOTO

[Tox cBOOOJHBIM 3€MEIBHBIM YYaCTKOM IMOHHMMAETCS 3€MENbHBIM Y4acTOK, KOTOPBIM JUIs LeNel aHaiu3a
Hamnbosee 2 (EeKTHBHOTO HMCIIOF30BaHUS pacCMaTpUBAETCsl Kak CBOOOITHBIN OT yIyUIICHHH, XapaKTePHBIX
JUTS €70 CYIIECTBYIOIIETO HCTIOIb30BaHUS.

OOBEKT OIICHKH MPEJACTaBJsIeT CO00I HE 3aCTPOCHHBIA 3€MEbHBIH yYacCTOK, OTHOCSIIUNCS K KaTEropHH
3eMellb — 3E€MJIM  CEJIbCKOXO3AWCTBEHHOI'O HA3HAYEHUS, pa3pelICHHOE HCIOJIb30BaHUE — s
CEJIbCKOXO035IMCTBEHHOT'O ITPOU3BO/ICTBA.

Kpurepuii ropuanyeckoii 101mycTuMocTH

Kareropust 3emens - 3eMJIM CEJIbCKOXO3SMCTBEHHOI'0 Ha3Ha4YeHHs. PasperieHHoe HCIOJb30BaHHE — IS
CEeNbCKOXO03SIHCTBEHHOT'O TIPOM3BOICTBA

B cooterctBuu ¢ 4. 1 cT. 78 3emenbHOro konekca PD: 3emin cenbCKOXO3SHCTBEHHOTO HA3HAYCHHS MOTYT
WCIOJb30BAThCS ISl BEACHUS CEIbCKOXO3SHCTBEHHOI'O ITPOM3BOJCTBA, CO3JaHMS 3allUTHBIX JIECHBIX
HACAXJICHUI, HAyYHO-UCCIICIOBATEIILCKUX, YYE€OHBIX W WHBIX CBS3aHHBIX C CEILCKOXO3SHCTBEHHBIM
TIPOUM3BOJCTBOM IIEJICH, a TakKe IS MeJei akBaKyIbTypHI (PEIOOBOICTBA):

®  KpPECThSIHCKUMH ((PEepMEpPCKUMHU) XO3SMCTBAMH JJISI OCYIIECTBIICHHUS HX JESITEIBHOCTH, TpakJIaHaMHu,
BEAYIIUMHU JIMYHBIC MOJICOOHBIC X03IHCTBA, CaI0OBOJICTBO, )KHBOTHOBOICTBO, OTOPOIHUYECTBO;

®  XO3SMCTBEHHBIMH  TOBapHIIECTBAMH W  OOIIECTBAMH, IPOM3BOJCTBCHHBIMH  KOOIICpaTHBAMH,
TrOCYy/IapCTBEHHBIMH ¥ MYHUIIMIIATbHBIMU YHUTAPHBIMUA TPEATNPUATHSIMHA, WHBIMH KOMMEPYECKHMU
OpraHH3alUsIMU;

[ ] HeKOMMep'-IeCKI/IMI/I OpFaHI/ISa]_II/DIMI/I, B TOM 4YHUCJIC HOTpeGI/ITeHLCKI/IMI/I KOOHepaTI/IBaMI/I, peHHFI/IO3HBIMPI
OpraHU3alUsIMU;

e  KazaybHMH OOIIECTBAMH;
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®  ONBITHO-MPOW3BOJICTBCHHBIMHU, ~ YYCOHBIMH, YYCOHO-OMBITHBIMM W  y4eOHO-TIPOM3BOJCTBEHHBIMH
nmoAapasacjICHUAMU HAaYYHBIX OpFaHH?;aHHﬁ, O6paSOBaTeHI)HI)IX OpI‘aHI/I?,aHI/Iﬁ, OCYIIECCTBIAIOIINX
MOJITOTOBKY KaJpOB B 00JACTH CELCKOTO X035HCTBA, U 00I11e00pa30BaTeNbHBIX OpPTraHU3aIlHiA;

e O0mMHAMU KOPEHHBIX MaJOYHCICHHBIX HapoaoB Cemepa, Cubupu m JlamsHero Bocroka Poccuiickoit
Odenepanu 1T COXPAaHCHHUST W Pa3BUTUS WX TPATUIMOHHBIX 00pa3a JKW3HHU, XO3SMCTBOBAHUS U
MIPOMBICIIOB.

Takum 06pa30M, HOPUANYCCKH JONIYCTUMO HUCIOJIb30BATh 3EeMCIIbHBIN Y4acCTOK IJIst CEIIbCKOXO035IHCTBEHHOT O
IIPON3BOACTBA.

Kpurepun ¢pusudeckoii BO3MOKHOCTH M IKOHOMHUYECKOH ONPABAaAHHOCTH

JukTyercss (QU3MUECKUMHU XapaKTePUCTUKaMU CaMOTO YYacTKa (MH)KEHEPHO-T€OJOTHYECKHE IMapaMeTphl
TPYHTOB, MECTOIOJIOKEHHE, OCTaTOYHOCTh pa3Mepa yYacTKOB W T.A.), @ TaKKe OCOOCHHOCTSIMH
OKpYKalolllel 3aCTPOUKH.

Ha nanHOM sTame cienyeT OTKa3aTbes OT BapUAaHTOB, (DM3MYECKH HE peaM3yeMbIX HA OLIEHHMBAEMOM
3eMeJIbHOM YJacTKe BCIIEAICTBHE 0COOEHHOCTEN OKPYIKaIOIIeH NX 3aCTPOUKH.

Kpurepuii MakcuMaJibHOI NPOAYKTUBHOCTH

Ucxons u3 BblmenepeyuciaeHHbx (akTopoB, OLEHIIMK BbIOpan MakcUManbHO 3((EeKTUBHBIM BapHaHT
UCII0JIb30BaHUS 3€MEJIbHOI'0 Y4aCTKa Kak CBOOOJIHOTO — IS CEJIbCKOXO035ACTBEHHOTO IIPOU3BO/ICTBA.

BriBog

Ha ocHOBaHMM TIPOBEIECHHOTO aHanmuW3a OBLIO OIPEAENCHHO, YTO C YYETOM MECTOIOJIOKEHHI |
WHIMBUAYaTbHBIX XapaKTEpPUCTUK OO0beKTa OleHKH Haubonee 53(QeKTuBHbIM OyAeT HCHOIb30BaHKe
OLIEHMBAEMOI'0 HEIBM)KMMOTO HUMYIIECTBA IO €r0 LEJICBOMY HA3HAUEHHIO - JUI CEIIbCKOXO3SIMCTBEHHOTO
MIPOU3BOJICTBA.
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8. AHAJIN3 PbIHKA OBDBEKTA OLEHKW, LEHOOBPA3YHLLUX
OAKTOPOB, A TAKXXE BHELWHUX ®AKTOPOB, BJ/IUAIOLWUNX HA
Ero CTOMMOCTb

Cornmacao @CO Ne3 B oTyere 00 OIeHKE JOHKEH OBITh MPUBEICH aHAJIN3 PhIHKA 00BEKTa OLEHKH, a TaKkKe
aHAJIN3 IPYTUX BHEIIHUX (aKTOPOB, BIMSIOIINX Ha €ro CTOMMOCTh. B paszaene ananmsa pblHKa JOJDKHA OBITH
npezcTaBieHa HHPOPMAaLHs 10 BceM LIeHO0Opa3ylomuM (pakTopam, UCIIOIB30BABIIUMCS TIPU OMpPEAeICHUH
CTOMMOCTH, M COJEep)KaTbcsi OOOCHOBaHWE 3HAYEHWH WM [MAra30HOB 3HAYEHHWH IEHOOOPa3yrommX
¢daxTopoB. Ha pBIHOYHYIO CTOMMOCTBH CYIIECTBEHHOE BIHMSHHE OKa3bIBAIOT OOINAs MaKpOIKOHOMHUYECKAs
CHUTYyaIMs B CTPAHE M JIOKAJIbHAS CUTYAIHs, CJIOXKHBIIASICS B pETHOHE PACTIONOKEHHS 00BEKTa.

B maHHOM pasnene MpUBOIUTCS, IO BO3MOXKHOCTH, HauOoJiee aKkTyalbHas WH(QOpPMAIMS B COOTBETCTBHU C
MMEIOMIAMHACS B OTKPBITHIX MCTOYHUKAX, 0030pamu, MyONMKyeMBIMH MPO(ECCHOHATFHBIMI aHATHTHKAMH.
[Ipu >TOM yYHTBIBaeTCA, YTO O0O030pBI, MAaKCUMAJIBbHO TNPHUOJIMKEHHBIE K JlaTe, 3a4acTyi0 eIle He
c(hopMHUPOBaHbI, a UMEIOINECS 0030PHI OXBATHIBAIOT HE BCE CETMEHTHI PBHIHKA, MTOITOMY YacTh CBEICHUM,
MIPUBOIUMBIX B JAHHOM pa3Jieiie, OTHOCHUTCS K 00Jiee paHHUM JlaTaM.

8.1. AHANMU3 BJIUSSHUS OBLUENA MOJIMTUYECKOA U COLMAJIbHO-3KOHOMUYECKOMN
OBCTAHOBKW B CTPAHE WU PEFTMOHE PACMOJIOXXEHUSAI OBbEKTA OLIEEHKM HA PbIHOK
OLEHUBAEMOIO OB bEKTA

O TekyuIeil HEeHOBOM cuTyaumn’
[ToTpedurenpckas HHGIANA ¢ 6 10 12 ceHTAOPs

1. 3a Hexmenro ¢ 6 o 12 cents0ps aedusus cocrauia -0,03% mocne -0,13% 3a Henemo ¢ 30 aBrycra mo 5
ceHTa0ps. B rojoBoM BeIpaskeHNH TEMTIBI POCTA II€H MPOIOIDKIIN CHIKAThes — 10 14,06% 1/T.

2. B cekTope MpOJOBOJLCTBEHHBIX TOBAapOB IIeHBI cHU3mWIKMCh Ha -0,15%. Ilpomomxuna nerieBeTh
wiogooBomHas npoxykus (-1,62% nocne -3,37%). Ha npyrue npoayKThl TUTaHUS [EHBl HE M3MEHIIIUCH
(0,00%). Bmecte ¢ TeM Ha OTYETHOW He/ele CHU3WIMCH LEHBI Ha MSCONPOIYKTHI, caxap, MakapOHHBIE U
KPYIISTHBIE U3JISITHS, a TAKXKEe MYKY | XJieO.

3. B cerMeHTe HENpoOIOBOJBCTBEHHBIX TOBApOB 3a(HKCHpOBaH He3HauuTenbHBIA pocT ueH (0,02% mocne
camwkeHus Ha -0,03% nezneneil panee). CHIKEHHE IIEH Ha AJIEKTPO- M OBITOBBIE MPUOOPHI 3aMEAIIIOCH (-
0,10% mocie -0,77%), a Ha CTpPOUTENbHBIE MaTepUAIIbI, HAPOTHB, — ycKopuiock (-0,78% mnocne -0,49%).
Ha nerxoBbie aBTOMOOWIIM IIEHBI MPAaKTHYECKH HE U3MEHSIOTCS BTopyro Hememo moapsn (0,01%, kak u
Hezlenei panee).

4. B cerMeHTe peryiaupyeMbIX U TYPUCTHICCKHUX YCIYyT meHbl B0300HOBIWIHN pocT (0,18% mocne -0,70%) Ha
¢dbone ynopoxanus aBuabuneros (3,65% mocine -9,90% Henenel panee). Bmecre ¢ TeM CHU3MIMCH LIEHBI Ha
CaHATOPHO-03/I0POBHUTEIHHBIC YCIIYTH U YCIIYTH TOCTHHHIL.

MupoBble pBIHKH

5. Ha nenene ¢ 6 mo 12 ceHTs10psi Ha MUPOBBIX PHIHKAaX MPOJOBOJILCTBUS LEHBI MPEUMYIIECTBEHHO POCIH
(+3,1% mnocne -1,4% neneneit panee). B rogoBoM BIpaXEHHH B CEHTAOpE MUPOBBIC LICHBI YBEIUYMINCH Ha
9,0% 1/1.

Ha oruerHoi#l Hexene yBenmumiachk IieHa Ha mmeHwnny B Yukaro (+5,1%) u ®@panmun (+7,4%), a Takxe
coeBbie 000bI (+6,4%). CTOMMOCTh caxapa-ChIplia pPacTeT TpeThio Heaemo mnoapsn (+2,1%), KOTHPOBKHU
KyKypy3bl crabmwmmupoBamuck (+0,3%). Ilpu »TOM cCTOMMOCTP Macedl W Msca HW3MEHsIach
pPa3HOHAIPABJICHHO: COEBOE MAacCjO0 M CBMHWHA MOAHsIIMCH B LeHe (+5,1% u +0,9% cooTBETCTBEHHO),
MMaJJbMOBOE MACJIO U TOBSAMHA, HAIIPOTHUB, — CHU3WIUCH (-0,5% 1 -1,4% COOTBETCTBEHHO).

6. Ha MupoBoM pbIHKE YIOOpEHUI IieHbl NPOAODKHIN Koppekiuioo BHU3 (-0,6% mnocne -0,4% Ha
npensinymeit Henene). [Ipum sToM cTOoMMOCTh cMemaHHBIX yAoOpenuit Bwipocia (+0,7%), a30THBIX —
cam3miack (-1,9%). B romoBoM BeipakeHUH B CeHTsI0pe nmpupoct coctasua 21,0% 1/T.

7. Ha MuUpOBOM pBIHKE YEpHBIX METAJUIOB IEeHH cTadmmmsupoBanuck (+0,3% mocne -2,5% Heneneit panee).
CHmKeHHe IeH Ha METAJUIMYECKUH JIOM 3aMeaiioch (-2,2%), LeHbI Ha JKENe3HYI0 PyAy U CTAIBHOW MpOKaT
Boipociu (+1,8% u +1,3% COOTBETCTBEHHO), a Ha apMaTypy — M3MEHUIMCH HesHadutenabHOo (+0,3%). B

7 https://www.economy.gov.ru/material/file/595b3195f02d307693741d892021b984/31082022.pdf
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T'0JIOBOM BBIPOKEHUH B CEHTAOpE YepHBIC METAILIHI MmoJienieBeny Ha 13,6% r/r.

Ha peiHKe HBETHBIX METaIOB LEeHbI Bbipocin (+6,3% mnocine -2,2% Ha npeapaymeit Heaene). HanbGonpmmii
MIPUPOCT CTOMMOCTH TOKa3anyd KOTHPOBKH Hukens (+13,9%), BMecTe ¢ TeM CTOMMOCTh MEAH W a0 MHUHUS
BbIpocia MeHee cymecTBeHHO (+3,9% u +1,0%). B ronoBom BblpakeHHH B CEHTSIOpE CTOMMOCTH LIBETHBIX
METAJJIOB B CPEHEM COKpaTHiach Ha 7,6% r/T.

O NOTPEBUTENLCKOW MHONALIUK C 6 MO 12 CEHTABPA (POCCTAT)

o 2021 200
Bac, &z € HEYANE 8. 12 can 30 sas - "1:_!. BEEYET CRHTITG P

% weCALYA 5 con fc uaw. soda} {wana) (weina)
Huperc noTpeGHTeNLCKHE WeH 1000 | 14,06 0,12 0,03 0,13 10,27 -0.52 0,60
NpogoBonLCTEEHHLIR TOBAPL! e 15,20 0,28 0,15 0,18 B899 =1,36 0,99
- Bz nnodoosowrod npodyxuuy 33.5 17.23 0.13 0,00 a7 12,30 -0,08 0,89
= AROAO0ECLUHAS MPOSYKLLR 4.6 0,70 4,00 -1,62 3,37 =15,11 =11,82 1,84
HenpogoBsonLCTERHHLE ToBApL | 356 15,28 0,00 0,02 0,03 12,35 0,05 0,64
- 83 feHIuHE 31.3 16,98 0,00 0,02 0,03 13,98 0,10 0,7a
- BEHRUH SemoMoSumsHEl a4 312 0,04 0,02 0.03 0.67 032 -0,39
b A 13,3 | 1058 | -032 0,18 0,70 619 0,52 0,02
peayupyesisa)
¥omyau (aazycm) 263 | 1045 . - - - 0,05

OcHO B LIS oL HE FHE & npog T i TOBAP
Msco u nmuya
Fonafea o7 19,83 0,13 0,11 0,03 1422 0,13 2,98
Bapaniia 01 | 1128 | 011 0,07 0,06 10,98 1,14 0,37
Cemama 0.8 334 0,15 -0.21 0,08 0,20 0,14 1,70
Ky 1.0 7.89 0,63 <037 =037 40.53 -1,29 3,18
Xmab o7 17,40 0,07 0,05 017 11,81 0,26 0,81
Puc 02 38,92 -0.38 -0.20 0,25 29,32 -0.50 0,33
Kpyna rpevHesan 02 | 2586 | -1,09 0,56 0,74 10,35 -3,10 0,85
Mo 08 | 629 1,40 076 0,89 2,70 -3.38 045
Myra 03 | 2160 | -0.85 -0.88 0,04 11,62 -1,25 081
Mpoyue APodoaone MASHNEE MOoGIpL
Anua 0.6 737 144 0,52 1,13 -17.71 -0.29 5,71
Bepnsnuenes 01 24 47 0,03 0,15 0,17 14,80 -0,60 108
Monoko 1.0 20,18 -0,03 0,08 0,18 12,47 -0.40 1,56
Prifia 0.2 7852 0,22 0,06 022 5,06 -0.67 0,72
Macno CImMBouHOE 0.y 2381 0,14 0,03 0,16 14,61 0,33 1,01
Macno noncomseyHos 04 13,22 0,11 0,01 0,17 10,22 -1.46 0,15
Coms 01 30,03 0,08 0,11 0,04 27 69 -0.83 0,48
Ualt 02 | 2617 0,02 -0.28 0,36 22,72 -0,18 0.54
Caxap 04 | 4326 | 091 -0.82 0,13 32,66 242 0,69
femckoe numanue
KoHcepas! @EysTos0-AroaHEE 0,03 | 2022 0,65 0,46 0,26 16,67 0,53 0,78
CMECH CYXHE MONDHHEIE 0,05 | 1828 0,10 0,04 0,08 17,19 0,35 0,44
KoHoepan OBOLMLIE 0,02 22,58 0,43 0,19 087 19,39 0.55 0,50
Komcipan MACHRME oM 19,22 0,53 0,54 0,01 15,78 .69 1,15
MrodooeowHan MpodyKULR
Orypue 0.6 -342 10,55 8.40 2,78 -54 .51 -22.19 17,30
Tomans 0.5 -1,95 -3,09 0,04 4,35 43,36 -18,52 24,92
FGnouA 0.6 912 4,25 -2.95 -1.87 18,55 =727 5,75
Kamycta 0.2 43,19 -7.89 -3,65 6,11 -55.36 -22.53 -3,62
Mopross 04 | 2250 | -1061 -4 95 8,23 -17,80 -24,16 10,33
Kaptogens 04 | 1844 -8,95 -5,17 6,98 -33,58 -22,67 0,563
Tyx 01 8,97 -168,11 -8.85 -10.83 14,27 -14.85 -2,78
OToenNbHEIE HENPOOGEONLETESHHEN TOBARL

MearkaMEeHTs! 22 11,00 0,78 0,75 0,06 12,86 -0.05 0,32
BeHase a4 312 0,04 0,02 0,03 0,67 0,32 -0,39
ABTOMOGNNE OTEYHCTEEHHERA o9 37,69 0,02 0,01 0,02 29 58 o7t 317
ABTOM0GMNE MHOCTPAHHEIR 24 44,08 0,01 0,01 0,00 39,04 0,12 1,07
CTpOMTENs HEIE MaTEpWans: 1.2 378 1,13 -0.78 -0.49 -10.59 -1,36 -1.31
“Ii CONOC TR0 MRSCIREY PIHIS0 YOrye
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O MMPOBLIX LLEHAX C 6 NO 12 CEHTABPA

2021 2.
caRmAtps
© WasRna §-12 |30 202 - conmatips |conmatps | aszyem | 220
conmmtipn | 12092022 | O00.2032 | ., | Soan | foMM4 (eiz} e (tfut)
NpogoBoNLETEME

RBWRLAL VD 1 M Quicranc a3 318 300 51 | <10 | 114 18,5 B.4 34 | 27
laonny

WBMSRLE BT uns thcianc], 0,0 334 31 74 | 30 5.6 12.4 a2z 25 | 288
jponn.fr
g bl ok it 14 269 268 | 03 | -18 | 151 30,7 7.1 51 | 600
Banuii caxap (MesoHT MHEHTaNEHER
g T 11,3 613 573 65 | BOD 233 17,5 6,2 03 | 254
[Cavap-coipeu [MesoHmiesTansHan 26 405 396 21 | 03 | -28 5,8 0.2 42 | 388
Gipea desrepc), aonnft
[Conin Bofiu [hecam 1 e 46 547 514 | 64 | .11 | 120 11,1 0.3 07 | 44.4
iarsopc ), nonnt
Coamsan maacoe; s { 15 1466 1395 | 51 | -65 | 181 13,2 .28 87 | 851
maouepc ), ponn it
KaHancks panc
Mo o THHEMTAMHAR Bupsa -3.3 616 BOT 1.4 -3,5 -23.2 -11,9 6,7 -2.0 86,9

MPHEOC |, QONrLT
Mamumoeoa macno (PotrTepnam CF y . o - -

i i . 6.5 1075 080 | -05 | 22 17,6 10,3 3.8 129 | 698
,;w,, = SN 05 4002 4060 | -14 | 0@ B8 17,6 1,2 23 | 108
E:::ﬂ SN S 04 202 | 2008 | 09 | -38 | 128 58 436 | -18 | 533

Hugesc NpogoBonsCTRSHHEX wan DAD
wa'm - = - - - - E > .19
it - - - - - - - - 79 28.1
YaobGpeHwa
(CmeLsEsHER YO obpesn
{mammoHWirtocaT), Ykano or T58 753 0.7 0.3 a7 17,8 2.2 -1.2 92,1
bnatuepe, AONMT
\AS0THESE YOODPDEH (MOsEEHA],
i et ittty 8 51 658 670 48 | 11 14,1 242 8.5 143 | 1133
“lpl‘lblﬂ M LBETHERIE METaNME
pHenexian pyaa (quicnepc fanaus), 18 113 111 18 | -39 6.9 -0,9 4,7 76 | 457
[ TiTati i Wy
Mo YEPHED METANMOB | Hkeps
LME). aonn fr 7.5 360 e | -22 | -64 | -230 471 -4,3 1.9 | 63,0
ApaTypa (dusodepc LME], pomn it 41 670 o] 0.3 4,0 -4.2 0,2 4.0 5,4 53,9
Mpoxar (deaousepc Kuran LME ), gonn. it -1.8 BB2 &8T5 13 -3.5 -23.8 -6 7 -4 4 -1.7 T2.0
A rscnsi {dsouepc LVE), ponn_r 32 2283 2961 10 | 44 | -187 19,9 £,0 0.3 435
IMene (deivepe LME), ponnir 24 7985 7683 s | 27| 178 16,8 a0 5.5 50,2
Here (dnsrsepe LME), aonn it 14,8 24577 21574 | 139 | 04 18,4 13,9 0,5 2.9 33,3

HNndasiumoHHble 03KHIAHUS U NMOTPeOUTENIbCKHE HACTpoeHus (Mapt 2022 r.)®

WNudnsauronHple 0XHUIaHUS HACEJIEHUS Ha roja Boepen, mo ganHeiM ompoca OO0 «mH®OMy, B Mapte
3aMETHO BO3pocid. MenmaHHas OICHKA OXKHIaeMoidl B Ommkaimme 12 MecsmeB WHQISAIIMN COCTaBHIIA
18,3%, 3To BTOpOH MO BEJMYMHE PE3yJbTAT 3a BCIO HMCTOpHI0 HaOmoneHuid. KpaTkocpouHble IIEHOBBIE
OKUIAHUS TPEANPHUATHI TakKe YBETMUMUINCH, TOCTUTHYB MaKCUMaJIbHOTO 3HAYEHHSI ¢ Hauaja HaOItoIeHU.
[Iporunossl uHIAIMH MPOpECCHOHANBHBIX aHAIMTHKOB Ha 2022 r. B MapTe ObumM moBbImEHH 10 20%.
IIpoBonumast bankom Poccuu JIeHEKHO-KpeAUTHas TOJUTHKA CO3acT YCJIOBHUS [JIi TMOCTEHNEHHOM

8 NudusumonHble 0XXKUIaHUS U moTpebuTenbekue Hactpoenus Ne 3 (63) mapr 2022 roma MHdOpManMoHHO-aHAIMTHYECKUH KOoMMeHTapuid ot 231003102022 roxa.

https://cbr.ru/Collection/Collection/File/40891/Infl_exp_22-03.pdf
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a/IanTalii SKOHOMHKH K HOBBIM YCJIOBHSAM U MPEIOTBPATUT HEKOHTPOIMPYEMBIN pOCT eH. C y4eToM 3TOTo
rojoBasi uHGuALMs BepHeTcs K 4% B 2024 roxy.

JMHAMWKA MHAWKATOPOB MHONALADHHLIX OXMAAHUA

2019 | 2020 | 2021
Fopusonr owmpmeosit | (cpen- | (coen- | (cpem- | ke | oby | Fnsope (Bespane  Nepr

wee) | wee) | wee)
HMuhnama, % 45 34 57 25 53 B7 92
Hobnopoemor HOCEAEHREM nidnALRA, &
DOM [wenmano) npeasnywee 12 mecaues 59 9.6 151 83 27 6.7 mi 16,3
DOM (noarpynno co chepemesnamd] | npeasnywmre 12 wecRues 2 87 12,8 12 ns 15,0 156 3.8
$OM (noarpynno Ge3 chepemexni) npeaspyre 12 mecayes 10,4 99 16,2 8.6 12,4 178 13.2 83
HudnAuMoHHLE 0RMOOHAR HOCENEHKA, &
DOM [wenmoHa) cnemyiowne 12 mecaues 93 LA 121 A:] 10 137 135 B3
@OM (noarpynno co ciepemesnamy] | cnegypowwe 12 mecrues B3 84 0.5 B3 51 na 121 w2
POM (moarpynna Ge3 chepemexni} cRemysume 12 Mecayes 98 9.6 3.2 BS 0.6 3 4.5 "3
LeHoBSI2 CMANOHHA NPELNPHATAR
MNpeanpusTMR, Gonoxc oTBETDE cREmyoume 3 Mecrun 96 133 20,0 15,0 18.0 247 22] 1.9
PWl manufocturing 3ocynowHbIe UEHL | TEKYLLWE MECRY 57.8 &40 07 59,8 126 .2 722
PMll monufocturing ommyckHEse Weskd | TEKYLLWE MECRY 531 54,2 624 55,4 65,3 604 628
PRl sENICES IOKYMIOSHLIE LEHL] TEHYLIMA MECRL 58,0 58,0 634 615 65.0 55,6 64,9
Pl sEnACES DIMYOKHEE WeHE TEHYLIHA MECRL 54,0 513 561 54,2 56,3 59.5 59,2
Bmenennor nndnaues ans 003-WH (cpegree 30 mecau), %
i3-WH 52007, omrycr 2023 1. cpenqes 30 cnegyowee 15 mogo | 3.9 21 41 15 33 53 5.6
0:p3-WH 52002, despans 2028 1. CPEDHES 30 Cnegywwwe & nat 41 33 42 41 40 57 B4
Oi3-WH 52003, wioms 2030 CpEHEs 30 Cnegywwme 8 ner 33 43 42 56 62
0ib3-WH 52004, mopr 2032 1. cpenxes 30 cnegyowme 10 ner 58 B.5
(b3-HH cpegsee g 2023 - 2028 rr. 43 18 43 45 41 58 6.6
Op3-WH cpenqes 8 2028 -2030 rr. 35 44 46 54 6.0
i3-HH cpenqes 8 J030- 2032 rr. 67 78
NMpodecowoHonsHEE oHONATHIEN,
HuTepdaorc 2022 43 4.2 55
Onpoc Bokka Poccun 2022r. 42 5.5 2000
HHTepganc 2023r 41
Onpoc Barko Poccae 2023~ 4.0 4.0 80
MHTepdarc 2024r.
Onpor Boska Poccue 2024r. 40 4.3

Herourame: Foccrar, D00 wud 08z, Bosx Pocci, W5 Movkit! PMY, Hurepdaer.

HNubraaronHbIe 0KMIaHNS HACCICHUS TOCTUTIIM MaKCUMAaTbHBIX 3HaUeHui 3a 11 jmeT

Wndnsanuonnsie oxunanus HaceneHus: B MapTe 2022 1. CyIIeCTBEHHO BO3POCHH, 1O AaHHBIM ompoca OO0
«H®OMy, mpoBoguMoro 1o 3akady banka Poccuu. Ompoc npoommics ¢ 28 deBpans no 10 mapTa.
MenuaHHas onleHKa MH(ISIUOHHBIX OXumaHwii coctaBmia 18,3% (+4,8 m.m. k ¢eBpairo), 3T0 BTOPOH 110
BEJIMYUHE PE3YyJIbTaT 3a BCHO HCTOpHIO HaOmomeHuit (ompoc ocymectsisercs ¢ ampens 2010 r1.).
Habmronaemass HaceneHneM HMHQISUMS B MapTeé HEMHOI'O CHU3WIACh, €€ MEIUaHHAs OLICHKA COCTaBWIIA
16,3% (-0,8 m.m. x ¢eBpamo). CUIBHBIA poCcT HHQISIMOHHBIX OKUIAHUN MPOU30LIET Y YYaCTHUKOB OIpoca
Kak co cOepexxeHnsIMH, Tak 1 6e3 coepexxernid. [1pu 3ToM quHaMUKa OlIeHOK HaOIro1aeMoit HHGIAIH Oblna
pa3HOHANpPABICHHOW [yl PAa3HBIX TPYMI PECHOHACHTOB: OHM 3aMETHO CHU3WINCh Y TPYNIBl CO
cOepexeHUsIMU 1 HEMHOT'O BO3POCIH y PECTIOHIEHTOB 0e3 cOepekeHu .

Oxujasi CHILHOTO YCKOPEeHUs MHQIISAIMH B OJMpKaiiieM OyIylieM, PeCIOHACHThI 3aMETHO TIEPECMOTPEITH
CBOM OIICHKH TEKYIIEro pocTa IieH Ha Hauboliee 4acTo MOKYyMaeMble TOBAphl M YCIYTH, C YeM U ObUIO
CBSI3aHO TIPOM3OILEANIee CHIKeHUE HaOmromaeMol MHQIANWN. YYacTHUKU OIpoca B MapTe pexke, YeM B
(eBpane, oTMEUATH yIOpOXKaHUE OOJBIIUHCTBA MPOJIOBOJILCTBEHHBIX TOBAPOB H OCH3MHA — T€X TOBAPOB, HA
OCHOBaHHH KOTOPBIX TpaKIaHE daile Bcero (GpopMHpyrT cBOM mpencTaBiieHus o0 uHpmsiuu. [Ipu sTom
3aMETHO BBIPOCIa OOECTIOKOCHHOCTh PECIOHJICHTOB TMPOW3OIIEAINIAM pPOCTOM IIeH Ha JJEKTPOHUKY U
OBITOBYIO TEXHHKY, a Takxke Ha caxapl. 3HaueHus OajlaHCOB OTBETOB Ha BOMPOCHI O KaYeCTBEHHOM
W3MEHEHUH Oy/yIied HHQIISINU Ha MECSI] M TOJ BIIEPE/l B MapTe BO3POCIH, KAYeCTBCHHBIC OICHKH TeKyIIeh
WHQISIIMYA — CHU3WITHCh.
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B 0osee noarocpodHO#l MEPCHEKTHBE PECHOHICHTH OXUIAIOT CYIICCTBEHHOrO 3aMejicHHs HHOIALMH
nocie Beiecka B 2022 rogay. MenuanHasi olleHKa MHQIIAIMOHHBIX OXHJIAHUIM HAa TPU rojia BIEpEa B MapTe
coctaBuia 8%. DTOT Moka3arellb COOTBETCTBYET HamOOJiee HU3KUM YPOBHSIM TOJOBBIX WHQISIIHOHHBIX
oxxunanni, HabmoasmMces B 2018-2019 rr., korga daxtuueckas nH(IsUs Obuta BOMM3H 4% W HIKE.

MHDIALWA, HABMOODAEMAR W OKHOAEMAR Puc. 1 PACTIPENENEHWE OTBETOB PECNOHAEHTOR Puc 2
HACENEHWEM (MEOHAHHASR OLIEHKA) HA BONPOC «HA KAKHME OCHOBHBIE NPOOYKTHI,
%l TOBAPH W ¥CITYT W LEHEI 34 NOCNEAHWA MECALL
a5 BbIPOCNA OYEHE CHNBHO?»
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Heroapasor OO0 aweP0Ms, porusns Eoweo Poccms, Heromnar OO0 e DOMSs, poruers Sowen Focoim.

[MoTpeburenbckre HACTPOCHUS CHU3WIKCH 10 ypoBHel 2015 — 2016 rogoB

WNnpexc morpedurenbckux HacTpoeHw B Mapre omyctwica ao 80,2 (-9,1 mynkra k ¢eBpamo). D10
MUHHManbHOE 3HaueHue ¢ despanst 2016 roga. CHU3WINCH HHIEKC OKUIaHUH (-8,7 MyHKTa), BKIIOYAIOIIU
B ce0s OLICHKU NEPCIEKTUB JTUYHOIO MATEPUAIILHOTO IIOJIOXKEHUS] Ha TOJ BIEpPEN U OKUAAHWS M3MEHEHUs
SKOHOMHYECKHX YCJIOBHH B CTpaHe Ha TOJ U IISATh JIET BIEPE], U HHACKC TEKYILEero cocTosius (-9,5 myHKTa),
YUUTHIBAIOIIUI OLEHKH (haKTUYECKOTO M3MEHEHMsS JINYHOT'O MAaTEPUAILHOIO IIOJIOKEHHMS 33 TOJl U OLIEHKU
ONarompUATHOCTH TEKYIIET0 MOMEHTA JIJIsl COBEPILCHUS KPYIHBIX TOKYTIOK.

CKJIOHHOCTh JTOMOXO3SICTB K cOeperarellbHOMY IOBEIICHHIO B MapTe HEMHOI'O YBeIMYWwiach Ha (oHE
TIOBBIIIICHUS O0IIel SKOHOMHYECKOHN HEOIpeIeIeHHOCTH. [0 pecIoHIeHTOB, PEAIOYUTAIONINX TPATHTD,
a HE OTKJIJIBIBATh CBOOOTHBIC JICHBI'H, YMEHBIIMIIACK 10 25% (-3 ILIL K ()eBpaIio).
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PACMPEOENEHME OTBETOB PECNIOHOEHTOB Puc.5  WHOEKC NOTPEBMTENBCKHX HACTPOEHHM Puc. &
HA BOMPOC «KAK Bbl AYMAETE, KAK B HACTORLLEE (MEYHKTOR)

BPEMA MYHLLE PACTIOPAMATHCH CBOBOLHBIMK

AEHLTAMM: OTEMAOBATL, BEPEYS MK NOEYTIATE

AOPOTOCTORILME TOBAPHI?s =
% OT BCEX ONPOLUIEHHBIX)
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o " 00+
a0 Fa ‘1'1\
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S (TenoanBOTE, bepeis = MspexC NOTpebuTansCHME HOTPOE HAi
S ymi0TE AOPONOCTORLLAE TOBO BT DKM IR
= LA OTEETOE Mok TExyErD COCTORHIA
Hermpue 000 swed(ids, pocuees Somo Poccss. Heroewns OO0 awwpOkis,

B Havane mapra 3HaUYMTENFHO W3MEHWINCH TPEANOYTECHUS PECIIOHACHTOB OTHOCUTENHHO (hOPM XpaHEHHS
cOepexenuit. J1oJsi y9aCTHHKOB OTPOCA, CYMTAIOIINX, YTO COEPEKEHHUs ceifyac ydlle XpaHuTh B HATUIHOU
¢dbopme, Bozpocia mo 39% (+8 m.m k ¢deBpamo), ITO MaKCHMaldbHOE 3HaYEHHE 3a BECh MEPHOJ, KOTraa
3ajaBajcs NaHHbld Bompoc (¢ ceHTssops 2012 r.). [Ipenpiaymuit MakcumyM ukcupoancs B Hosiope 2020 r.
u coctaBisin 34%. Jlons pecrnoHIEHTOB, MPEANOYUTAIONINX XPaHUTh cOepekeHHs Ha cueTe B OaHKe, B
Havaje mapra ymeHbimiaack 10 30% (-5 m.i. x ¢eBpanto), 3T0 MUHUMAILHOE 3HAYCHHUE 3a BCIO UCTOPHUIO
orpoca.

LleHoBBIE OXHMOaHUS IPENNPUATHIA — MAaKCUMaJIbHBIE 32 BCIO CTOpUIO Habmoaerui ¢ 2000 rona

I[To nanHBIM MOHHWTOpPHWHTA, MpoBeaeHHOTO bankom Poccuun B Mapte 2022 T., IICHOBBIC OXKHIAHUS
MPEINPUATUH HAa TPU MeECAlla CYIIECTBEHHO BBIPOCIH, JOCTUTHYB MaKCHMAaJIbHOI'O 3HAYCHHS 33 BCHO
ncroputo HabmoneHuit — ¢ ssaBaps 2000 roga. CpenHu 0XKMIaeMBIN TEMIT IPUPOCTA TICH B OIKANIIINE TPH
Mecsa B Mapte coctaBui 11,9% B rogoBoM BbIpakeHUH. [1OBBINICHHE IEHOBBIX OXUAAHUU MPEATPUITHS
CBSI3BIBAJINA B IIEPBYIO OUYepe/lb ¢ OCIabIeHHEM PYOJIss U POCTOM 3aKyIOYHBIX IICH.

LleHoBbIe OXHMIOaHMS YBEIMYMINCH BO BCEX OTpacisaX, KpoMe KOMMYyHaJbHbIX Yyciyr4. HauGonee
3HAYUTENFHBIH POCT MPOU30IIEN B PO3ZHUYHOW Topropie. CpeqHH TeMI MPUPOCTa IeH B ONKaiie Tpu
MecsIa, OXKHUIAEMBIA MPEANPUATUAMU ITOH OTpaciu, B MapTe cocTaBui 19,6% B rogoBOM BBIpaKEHHH.
HanMeHb1uii pocT EHOBBIX OXHIAHWI OBUT Y MPEINpPUSITHH TPAHCTIOPTUPOBKU U XpaHEHUs, chepbl yCIyr
1 NOOBIYM MOJE3HBIX HCKomaeMblX. Ilpeampuarust B TpaHCIOPTHOM OoTpacid U B cepe yciayr XOTs u
OKUJIAJIM CHJIBHOTO POCTa M3JEPIKEK, HO CYUTAIH, YTO TOBBIIIEHUE OTIIYCKHBIX LIEH OYAET CIEPIKHBATHCS
COKpAILlCHHEM CIpOCca, KOTOPOE B ATHUX OTPACIAX OKaKeTcs Ooyiee 3HAUMTENbHBIM, YEM B CpPEIHEM IO
SKOHOMUKE.

Lenoseie wuaHmexkce IHS Markit PMI B ¢eBpane 2022 1. u3MEHsUIHCh pa3HOHANpaBlieHHO. B
00pabaThIBaIOMIMX OTPACISIX MPOAOJDKHIOCE YCKOPEHHE POCTa KaK 3aKyMOYHBIX, TaK M OTIYCKHBIX IICH.
[Ipennpusitus oTMe4anu pocT LEH MOCTaBIIMKOB U nepebou B mocTaBkax. IIpu aToM Bo3pociine U3aep KKy
OHHU TPOJIOJIKAIIN NEPEHOCUTh B CBOM OTITYCKHBIE 1IEHBI, HECMOTpPS Ha OTMEUaBIleecsl CHUKEHHE crpoca. B
cdepe ycIyr TeMIbl pPOCTa 3aKyNOYHBIX M OTIYCKHBIX LIEH HEMHOI'O 3aMEUIMINCh, XOTS M OCTaBAIUCh
BbICOKMMH. [Iponorpkaromuiics pocT 3arpar NpeAnpHATHs chepbl YCIYr CBS3BIBANIU C MOBBIIICHHEM IICH
[IOCTABIIUKOB, YJOPOXKAHUEM TOIUIMBA U apCHIBL.
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Herorywnes; [HS Moriat PAN, Poccror,

AnHanutuky oxunaroT uHQIsEo B 20% K KOHITY roja

B mapre mporuo3sl HHQISUME PO(HECCHOHANBHBIX aHAIUTHKOB ObUTH CYILIECTBEHHO IOBBILICHBI C YYE€TOM
U3MEHHUBIINXCS MAaKpPO3IKOHOMUYECKUX yciioBUM. [lo nanHbIM MakposkoHOMUYECKoro onpoca banka Poccun,
MIPOTHO3 aHAIUTHKOB 10 MHGIIsILKMY Ha koHen 2022 r. mossimieH xo 20% (+14,5 m.o. kx ¢espamo). B 2023 1.

AHAJTUTUKYU OXKHUJIAIOT 3ameiieHus naGsimu 10 8%, nporso3 Ha kouer; 2024 r. —4,8%.

Ilo mporuo3y banka Poccun, rogosas undsiuua Bepuercst Kk 4% B 2024 roxgy Poccuiickas sKOHOMHKa
BXOJUT B a3y MaciiTabHOH CTPYKTYPHOH MepecTporiku, KoTopas OyAeT COMPOBOXKIATHCS BPEMEHHBIM, HO
HEen30€)KHBIM NIEPUOJOM IMOBBILIEHHON HHMISILNU, B OCHOBHOM CBSI3aHHBIM C HOACTPONKONH OTHOCHTENBHBIX
LIeH MO0 MUPOKOMY Kpyry ToBapoB M yciyr. [IpoBogumast bankom Poccuu pgeHexHO-KpeauTHas MOJUTHKA
CO3[1aCT YCJOBHS Ui IIOCTEIIEHHOW aJanTalud SKOHOMHUKM K HOBBIM YCIOBHSAM M IPEAOTBPATHUT

HEKOHTPOJIUpyeMbIii pocT 1ieH. C yueTom 3Toro rogoBas uH(psuus BepHetcs K 4% B 2024 rony.
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PE3YNLTATH MAKPOIKOHOMMYECKOND ONPOCA BAHKA POCCHA Puc. 11
il
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Horowusor: Sowe Foccss, Foccrom

C 24.02.2022 ropa oneHOYHas AeITeNbHOCTh B Poccuiickoit @enepanuu OCYLIECTBISIETCS B YCIOBHSX
BBICOKOI HEONPEIEIEHHOCTH.

B cBs3u co crmoxwuBmielics B Qespane 2022 r. cUTyalmed, a TakKe MOCIE BBEICHHS JOMOIHUTEIHHBIX
CaHKLMK NPOTHB PoccuM, MOXET BO3HMKHYTh Pa3HOHANPABICHHOE BIMSHUE Ha 3KOHOMUKY Poccuum, 4to
MTOBBIIIIAET YPOBEHb HEOIIPEIEIIEHHOCTH OIIEHKH.

Ha HCOMPCACIICHHOCTh B OLICHKE MOTYT BJIMATH Pa3HBIC OGCTOHTGJ’[I}CTB&, OCHOBHBIMH M3 KOTOPBIX ABJIAIOTCA
[ (310% {01117 X

- CBOWCTBA CaMOI'0 aKTHWBa WK 00s3aTeNbCTBA, KOTOPHIE MOTYT OBITh PEJAKUMH WIH YHUKAJIBHBIMH, YTO
YCIIOXKHSET TMOHHUMAaHHE TOT0, KaK IOKYIATeId PearupyioT Ha OTH yHHKAJIbHBIC CBOWCTBA, W BBIBOJ O
BO3MOXKHOH CTOMMOCTH O0BEKTA;

© Or'paHUYCHUA B I/IH(i)OpMaIII/II/I M0 NPHUYHUHE IMO3UIMU 3aKa3YWKa OLCHKU HJIM PBIHOYHBIX 06CTO$IT6JIBCTB,
MMpUYCM BOIIPOC 4aCTO HEC MOKET OBITh TIOJIHOCTHIO PCUICH 4YCpEe3 BBCIACHUC HOHymeHHﬁ, 1 TaKuM 06pa30M
HEOIPEACTICHHOCTD OLICHKH COXPAHACTCHA

© HapylLIeHHWe HOPMaNbHOIO (PYHKIMOHHUPOBAHMS PBIHKA IO MPUYMHE YHUKAIBHBIX (AKTOPOB, KOTOPHIE HE
MOTJIM OBITh TpPEICKa3aHbl: TPUPOMHBIX, TOJUTHYECKUX, SKOHOMHUYECKHX. Takue COOBITHS CHIDKAIOT
YBEPEHHOCTh B MCXOAHOW MH(POpPMALMH, HEOOXOIUMBIC PHIHOYHBIE AaHHbIE MOTYT HE HabmromaTbes, JIHO0
HaOrolaeMble TaHHbIE OBITh HeaJeKBaTHBIMH CHUTYallMH. becnperieleHTHbIE PHIHOYHBIC YCJIOBHS MEMIAIOT
c(OopMHPOBATH MHEHHE O CTOUMOCTH AKTUBOB B TAKHX YCIIOBHSX.

BBenenne cankiuii B oTHOIEHUH Poccru JOBOJIBHO OIIYTHMO CKa3ajloCh HAa SKOHOMUKE CTpaHbl. B cBs3M C
9THUM BO3HHMKAET BONPOC O TOM, HACKOIBKO CJIOXMBILNASACS MOJUTHYECKAs CUTyalWsl MOXET MOBIIMATh Ha
LIEHbl Ha PBIHKE HEABMXKMMOCTH. CTPOUTENbHBIH CEKTOp SKOHOMUKHM BEChbMa YYBCTBUTENIEH K COCTOSHHIO
0aHKOBCKOH CHCTEMBI. A 3TO 03HA4yaeT, YTO CAHKLMHU MOTYT IOCTaBUTh B JOBOJIFHO 3aTPYIHUTEIHHOE
MOJIO’)KEHUE 3aCTPOMIINKOB M3-32 OTCYTCTBUS JCHEXKHBIX CPEICTB Ha CTPOUTENIBCTBO U OTCYTCTBUS
nokynareneil. [loMuMo 3T0r0, yMeHbIIATCsl 00BEMBI KPEAUTOBAHUS IIPOEKTOB U, KaK CIICACTBHUE, TOHU3UTCS
CKOpPOCTb CTPOUTENLCTBA, MPOM3OKAET 3aMOpo3Ka paclmpeHus mnoptdeneld, a Takke ymageT o0beM
IUIATEKECIIOCOOHOr0 CIpoca MO NPUYMHE HW3MEHEHHS KPEOUTHOW IOJMTHKH OAHKOB IO OTHOLICHUIO K
¢usnueckum mnaM. B nayane 2014 r. Takue GaxTophl, KaK najgeHue (OHI0BOTO PHIHKA, POCT KypCOB €BPO
1 JToJIapa 10 OTHOIICHHIO K pyOITI0, OKa3aau CTUMYJIAPYIOMHH 3G (EKT Ha OOJIBITIOe KOJIHMIECTBO TPAXKIaH,
KOTOpbIE 3aJyMBIBAJINCh O MPUOOPETEHWH HEIBM)KMMOCTH, MOATOJIKHYJIM HMX K aKTUBHBIM JCHCTBHSM.
OpnHako mpU 3TOM NPOTHO3MPYETCS IOBBIIEHHWE CTAaBOK IIO MIIOTEKE M3-3a TOIO, YTO IEHBI'M OyayT
JocTaBaThesl OaHkam Jopoxe. Ha prlHKe KOMMepUecKoW HEABMKMMOCTH HauOOJBIINE MOTEPHU MOHECYT
oduch U3-3a BO3JICHCTBHS CAHKIUI HA 3apyOeKHbIE KOMITAHUH, KPYITHBIN OM3HEC U (QUHAHCOBBIN CEKTOD, &
HMMEHHO 3TH KOMITaHHH CO3Jal0T OCHOBHOM CIIPOC Ha MOMEICHHS B OU3HEC-1IEHTpax.

O HeKOTOpBIX NapaMeTPax CPeIHEeCPOYHOro MPOrHO3a: AJANTANUS K YCJIOBUAM CAHKIUIA

HakanyHne BBezeHHs HOBOM BOJIHBI aHTHUPOCCHUICKHUX 3KOHOMHYECKHX CAHKIHM, CUTyalus B POCCUHUCKOU
SKOHOMHUKE XapaKTEPU30BaIacCh CICAYIONUMH OCOOCHHOCTSIMH:

— MOCJIE 3aBEPILEHUS MEPUOJIa BOCCTAHOBUTEIBHOIO POCTa, SKOHOMUKaA B 2022- 2024 rr. BhIIUIA HA TPEH]
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MOCTIEIOBATENFHOTO OXKHUBJICHUA C HU3KMUMH CTaOMJIBHBIMH TEeMIaMH pocTa (0 MHEPIMOHHOMY BapHaHTY
nopsiaka 2.0- 2.3% na texymmit rox u 1.5-2.0% Ha nocneayromuye ABa, MO0 ONTUMUCTHYECKOMY — TOPSIKa
2.0-2.5% B TeueHmne TpEX JET);

— B LEJOM, YAAIOCh «3alENUThCS» 3a ONaronpusATHYI0 BHEIIHEIKOHOMHUYECKYIO KOHBIOHKTYpY. B
pe3yJbTaTe, OCHOBHBIMH (PaKTOPaMH «IIOCTBOCCTAHOBUTEIBHOTO» POCTA OBLIM pacHIMpeHue dKCIopTa U (co
BTOPOT0 HOJIYTOAUS MPOLIIOro T0/1a) — POCT MHBECTHLIMI B OCHOBHOM KamuTai. OKUIAJICS TaKKe Mepexol K
YCTOWYHBOMY, YK€ MMOCTKPU3UCHOMY, POCTY TIOTPEOIICHHUS JOMOXO3SUCTB, Ha 6a3e paciupeHust 3apaboTHOM
IUIATHI U JOXOM0B;

— poccuiickas 3KOHOMHKA BBHIIIJIAa HAa TOYTH HCTOPHUYECKH MAaKCHMAJIbHOE HCIOJIb30BAHUE TPYAOBBIX
pecypcoB; K Hadally KpU3UCa M YPOBEHb 3aHATOCTH, M 0e3paboThlla HaXOAWIMCh Ha Haubojee
OnaronpuATHEIX ypoBHsX ¢ Hayana 2010-x rogos. [Ipum 3TOM B OTAENBHBIX OTpacisx (Tpexae BCEro,
HECBHIPHEBBIX WM BHE OIOPKETHOTO CEKTOpa) COXpaHSIICAd 3HAYUTENbHBIH, 10 25%, 3amac W30BITOYHOM
3aHSATOCTH — PabOYMX MECT ¢ HU3KOHW MPOM3BOAMTENHLHOCTBIO U, COOTBETCTBEHHO, OIJIATOH. DTOT «HABECH,
MIPaKTUIECKH, MOT CUUTAThCS (POPMOI CKpBITON Oe3pabOoTHIBI, OIIadnBaeMol (B 3HAUYUTEIHHOW Mepe, U3
MOTHUBAIMM COXPAHEHUs COLMAIbHON CTaOMIIBHOCTH B PErvoHax) 3a cuéT mepepacnpeaeieHus] TpUpoIHON
PEHTHL;

— uHQIAIMA BhIXOAWIA (C YUETOM CKadKa LIeH Ha MPOAOBOJILCTBUE, TOIIMBO U CHIPbE HA MUPOBBIX PHIHKAX)
Ha ypoBeHb nopsiaka 6.0-6.5% (mexabppb k 1eKadpro), 9TO MPOBOIUPOBAIO MPOBEICHNE HanOO0Iee KECTKOM
JUIl KPYNHBIX W CPEOHHX CTpaH ICHEKHO-KPEAMTHOH W OIOMKETHOW NONMUTUKH. CaHKIMOHHBIA IIOK,
OYEBHJIHO, TIIyOOKO TpaHCHOPMHUPYET POCCHHCKYIO IKOHOMHKY; crenupuka 3TOW TpaHchopMamuu BO
MHOT'OM OyJeT onpenensTbcs TeM, KaKoi SJKOHOMHKA BOIIUIA B LIOK.

YcnoBusi «aJanTalMoHHOT0» CllEHAPHUS

OrpaHuyeHus! HA IKCIOPT M UMIIOPT.

Oxupaercs, 4To BBEJAEHHBIE CAHKIMH MOBIUSAIOT HA BHEUTHIOI TOPTOBIIIO KaK CO CTpaHaMU-WHUIIMATOpaMHU
(mpaktudeckn, ctpanamMu OOCP), Tak U, B pa3HOW CTeNeHH, HA TOPTOBIIO C IPYrUMH cTpaHamu. OT4acTu
3TH CTpaHbI CTaHYT OMacaTbcid «BTOPUYHBIX caHKIMi» co cropons! CLIA u apyrux crpan O9CP, otyactu —
cpaboraet 3hext cancel culture mo oTHOMIEHNIO K OM3HECY ¢ Poccueii.

Kpome Toro, OyayT cka3siBaThcs BTOpUYHBIC 2P QEKTHI, CBA3aHHBIEC ¢ IPOOJIeMaMy C OIUIATOM MMOCTAaBOK U (B
4acTH JKCIOPTAa) — C JC(QULUUTOM OTHENIBHBIX, IOCTABIAEMBIX [0 HMIIOPTY KPUTHYECKH 3HAYMMBIX
KOMITOHEHTOB MPOTYKIIUH.

COOTBETCTBEHHO, NPUMEHHUTEIBHO K OTIEJIBHBIM SKCHOPTHBIM DBIHKAM, MOXKHO OXHIATh CIIEIYIOLINX
JOTIOJTHUTENBHBIX (OTHOCHTENIFHO «HOPMAIBHBIX)», 0€3 CAaHKIHi1) TPEHAOB!

— HanmOOJbBIINE TOTEPH TOHECET 3KCIOPT MamuH W 00opynoBaHus: cokpamerne Ha 50-80% Ha pBIHKH
CTpaH-MHULMATOPOB caHKui, Ha 15-20% - Ha peiHKM mpounx crpad (BHe EADC), Ha 10% - Ha pbIHKHM
ctpan EADC;

— Ha pBHIHKAaX TOIUIMBA IIOTEPH OOBEMOB OKaXyTcs cymecTBeHHO Hmwke. llo yrmo, ¢ yuerom
snepromnepexona: 30-40% Ha pbIHKH CTpaH-HHUIMATOPOB caHKiui, 10-15% Ha npoune peiaku (BHe EADC);
no Hegtu U Hedrenpoaykram: 20% Ha pHIHKM CTpaH-WHULMATOPOB, 5-10% Ha pBIHKK MpOUYMX CTpaH (BHE
EADC); no ra3y norepu coctaaT 5-10% Ha pbIHKH CTpaH-WHUIIMATOPOB CAHKIIHA;

— a”ajoru4Hele 3G (eKThl, B pa3HON CTENEHHU, OXHMIAIOTCS Ha PBIHKAX YEPHBIX M LBETHBIX METAJUIOB, a
TaKXke yJOOpeHHid, a B TOpa3[0 MEHBIICH CTeeH! (€AWHHIBI MPOIEHTOB MOTeph 00BEMOB PHIHKA) — HA
PBIHKaX PEIKUX METAJUIOB U 3€PHA;

— MOKHO OKHJATh CXJIONbIBaHMA dKcropTa yeiuyr (-60-70% Ha pBIHKH CTpaHMHUIIMATOPOB CaHKIMM, -15%
Ha peIHKax Apyrux ctpan BHe EADC).

Yro xacaeTcs MMIIOPTA, TO 3AeCh B HAMOOJbBIIEH CTENEHW OXKUAACTCS CKATHE BBO3a MHBECTHIIMOHHBIX
ToBapoB (Ha 70-80% Mo OTHOWIEHWIO K TPEHAY W3 CTpaHMHHAIMATOPOB caHKuui, Ha 10-15% wu3 apyrux
crpan, kpome EADC), uTo MOTSAHET 3a COOOH COOTBETCTBYIOLIEE C)KaTHE BBO3a CHIPbA, MAaTepUaliOB U
koMIutekTyromux (Ha 50% oT TpeHzma W3 CTpaH-WHUIMATOPOB caHKIuWi). Ha phIHKax moTpeOWTeNnhCKuX
TOBapOB MOKHO OKMJaThb YaCTUYHOTO 3aMELICHUS TOBApOB M3 CTPaH-MHUIMATOPOB caHKuui (-25% ot
TpeH/1a) TOBapaMu APYyrux crpad (raaBHbIM odpasom, ATP, +10% x tpennay, B 2023-2024 r.). UmmopT ycmyr
OykBabHO «oOBamuBaeTcs» (-70-80% oOT TpeHAa U3 CTPaH-MHULUATOPOB CAHKLMH, -25% W3 Opyrux cTpan
BHe EADC).

JAMCKOHT HAa poccuiicKuii IKCNOPT

«Canxyuu - smo mapaca» (C.A. Kaparanos). B cuimy 3Toro, MOXXHO OXHAATh PE3KOTO IOBBLIMICHUS
IHMCKOHTA M0 poccuiickomy skcnopty. Ilo HedTu cpeaneromoBoit auckoHT coprta Urals mo oTHOMmIEHHIO K
Brent B Tekymem romy MokeT cocTaBuTh mopsaka 20 momn. 3a Oappens, B 2023-2024 rr., mo mepe
WM3MEHEHHs CTPaHOBO# CTPYKTypHI BeiBo3a — 10-12 moi. 3a Gapp.

[To ra3y (¢ y4éroMm 3aBHCHUMOCTH HKOHOMHUK Ja)XXe CTpaH-MHHUIIMATOPOB, JOJITOCPOYHOCTH KOHTPAKTOB U
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YaCTUYHOTO H3MEHEHHS CTPYKTYPHl OTTPY30K C €BpOMEHCKOr0 Ha IOKHOE M BOCTOYHOE HAIpaBJICHHE)
JUCKOHT K LIEHE Ha POCCUHCKUH 3KCHOPT MOXKET OKAa3aThCsl TOBOJILHO YMEpPEHHBIM, nopsaka 10% B 2022-
2023 n 5% B 2024 1T

3aTo Mo 4YepHBIM M IBETHBIM METAJUIaM, a TAKKE XUMHUYECKOW MPOMYKLUH, TJe KOHKYPEHIMS Ha PBIHKaX
JIOCTATOYHO BBICOKA, MAcIITa0bl AUCKOHTA TI0 IIEHAM POCCHIICKOT0 3KCIIOPTa MOTYT OKa3aThCs 3HAUNUTENIBHO
BbIle] (1o MpOrHO3y OHM MOCTENEHHO YMeHbarTes ¢ 25% B 2022 r., Ha nuke kpusuca, 10 15% B 2024 1.).
Bce 310 03Hauyaer, 4TO BO3MOXKHOCTH HCIOTIB30BaTh IIEHOBYIO PEHTY, CBA3aHHYIO C KPU3UCHBIM MEPErPEBOM
MHUPOBBIX PBIHKOB, B IIEPCHEKTHBE OyayT orpaHnieHbl. OrpaHuYeHMsi MO0 TPAHCTPAHUYHBIM MOTOKAM
KAINHMTAJIA, BEI3BAHHBIEC BBeICHHBIMU CAHKIUSIMA H OTBETHBIMHM AelicTBHAMH Poccun.

K BaxneMIuM M3 HUX OTHOCSITCSI:

— pelleHue O BBITUIATE 00s3aTeIbCTB Mepel] 3apyOeKHBIMH KpeUTOpaMu Ha cdyera TUa «C» B pOCCHICKUX
0aHKax2, 4yTO NPHUBEIET K CYLIECTBCHHOMY YMEHBUICHHIO YUCTOTO OTTOKA BAJFOTHBIX CPEICTB IO KaHAJIaM
0OCIyXKMBaHUSI BHEIIHErO JO0JIra; — MAaCCOBBIM MEpexof] 3apyOeXHbIX IOCTABUIMKOB NPOIYKIUH Ha
MpefomIaTy M 3aTpyJHEHHs C BHEIIHUM KPEIUTOBAaHHEM POCCHUHCKOrO JKCIOPTa, YTO MpPHUBENET K
YBEJIMUCHHIO OTTOKA CPEJCTB 3a PyOekK, CBSI3aHHBIX C KPEAUTOBAHHEM M aBaHCHPOBAHWEM BHEIIHETOPTOBBIX
C/IETIOK;

— MacmTabHOE U3bATHE paHee CACTAHHBIX MPSMBIX HHOCTPAHHBIX WHBECTULMH, IpaBaa, KOMIEHCHPYEMOE B
psjie ciay4aeB MpolelypaMH YCKOPEHHOTO OaHKPOTCTBA W/WIIM TEPenpoiaKh OM3HECOB MO «KPH3UCHBIMY
ueraMm B 2022 T. (B MOCIEAYIOMNE TOIbI — YaCTHYHBII BO3BPAT NPSMBIX HHBECTOPOB);

— OTPaHUYHUTENBFHBIN MOPSIOK OOpaIleHNs] HaJTMYHOW BaIOTHI BHYTPH CTPAHBI, YTO CHU3UT OTTOK KaIllUTaja
[0 3TOMY KaHajly 10 CPAaBHEHHUIO C IMOTEHLHAJIbHO BO3MOXXHBIM (B pe3ynbrare B 2022 r. MaciuTad YMCTHIX
BJIO’KEHUH B HAIMYHYIO BAJIOTY He MPeBBICUT Mokazareneit 2008 T.);

— 3ampeT Ha MPEeJOCTaBICHUE PE3UICHTaMU HHOCTPAHHBIX 3aliIMOB B BAJIIOTE, 3a4MCICHUE BAIIOTHl HA CUETA
3a mpenenamu Poccum U mepeBoj JeHer 0e3 OTKPBITHS cYeTa — OTPaHMYMBAIOIINE BO3MOXHOCTH BBIBOJA
KaluTasia pe3uaeHTaMy B Oe3HaIM4HON dopMme.

B Takux ycioBHsAX B HaMXy[IIEM K3 BO3MOXHBIX BapHAHTOB YMCTBIM OTTOK KamuTana 3a pyoex B 2022 r.
cocTaBUT 0K0J10 200 MiIpA. 10U1. (B OCHOBHOM, M3-3a YXYyIIIECHHS YCIOBUH 00CITy)KMBaHHS BHEIIHETOPIOBOH
JEeATENbHOCTH, «3aBUCAHUS» CPEIACTB B 3apyOeKHBIX OaHKaX, «TEHEBOTO» BBIBOAA CPEACTB 3a PYyOeiK,
MOKYIIKM HaJMYHON BallOTBI, IEPEHOCA HEKOTOPBIMH POCCHUACKMMHM KOMIAHUSIMHM INTaOKBapTHpP B
IOPUCAMKINN «TPEThUX» cTpaH). Jlaxe Takoi macmTabHBIA OTTOK OyZeT 3aMETHO HUKE MPOTHO3HPYEMBIX
MOCTYTUIEHUH CPENCTB MO TEKYIUM ONEPALIUAM.

JeHe:xkHO-KpeAUTHAS MOJUMTHKA

[Ipeanonaraercs, 4ro TpolleHTHas moiuTHKa banka Poccum TpaguimmonHo OymeT BCEIENo IMOAYMHEHA
3ajjayaM CACp>KUBaHUS MHQISIIMU W ocnabieHus pyOns (IpH 3TOM BBEJCHHE KOHTPOJISA 3a KalUTaJoM
OOBEKTHBHO PaCIIMPUIO BO3MOXKHOCTH MOHETapHBIX BJIACTeH MO CTaOWIM3alMu Kypca 0e3 4pe3MepHOro
pocra ctaBok). KimtoueBas craska banka Poccun OyzaeTt npeBblaTh TEKYLIIHA YPOBEHb HHGIIALIUH.

HoBas koHCTpyKIUS 010/1KeTa

Ha cpennecpouHoM mnepuosae mpeanosaraeTcs peanusanus yxke mpuHsaToro Ha 2022 r. pemeHus o
MIPUOCTAaHOBKE JeiicTBUA Oro/pkeTHOro mpaBwia (4ro coxpanutcs u B 2023-2024 1r.). Kpome ToroO,
O’KHJIAaeTCsl, YTO CyMMa JIOTIOJIHUTEIIBHBIX PacXodoB OromkeTHON cucteMsl (+10% B pealbHOM BBIPAKEHUH)
NpUBEAET K BOSHUKHOBEHHUIO OFOJKETHOTO Je(pHIUTa, MOKPHIBAEMOro npenmMymectBeHHo 3a cuétr ®HB un
BHYTPEHHHX 3aUMCTBOBAHHUH.

IIpu 3TOM AaHHBIN CIieHapHil He TpeArnoaraeT BbIX0/a 3a Mpeesbl afanTallul K YCIOBUSAM KpH3Hca; Kak
MOJKET BBITJIAZETh B HBIHEIIHUX YCIOBUAX CTPATETUsl pa3BUTHS — BOIPOC OYAyILETO.

CroxeThl 1 MapaMeTpPbl MPOTHO3a

['myOwHa W CHCTEMHBIH XapaKTep Pa3BEPTHIBAIOIIETOCsS IMOKa (KOTOPHIM, HAa NAaHHBIH MOMEHT, HaXOJHUTCS
JIIb HA CTaMH HapacTaHUs — U O CTPYKTYpe DKOHOMHUKHU IO Ty CTOPOHY» 30HBI OHM(ypKalul rOBOPUTH
HeNb3s B NMPHUHLUIE), NPUAAET MPOrHO3y crenuduueckuil xapakrep. Ero ocHOBHas 1enb B CIIOKUBILNXCS
YCIIOBHUSIX — CKOPEE YJIOBHUTH B3aUMOCBSI3b (DOPMUPYIOLIMXCS TEHACHIUH (COOTBETCTBEHHO, HAMEUAIOIIMXCS
PHCKOB), a HE «yraJaTb» KOHKPETHBIE KOJMYECTBEHHbIC [TapaMeTphl, KOTOphIE ceifuac, ckopee, 0003HAYar0T
JIUIIB KOHTYPHI BO3MOKHOT'O Pa3BUTHAL.

Kak npencrasisiercsi, 3TH TEHAECHIIMK B 0003pUMOH NepcreKTuBe OynyT (JopMHUPOBATh TP BaXKHBIX CHKETa
KpU3HUCHOW aianTaiu SKoHoMukH (cM. Tabnwma 1).

Mok BbInycka U MHGIALUSA

CTpyKTypa BHEIIHETOPrOBOTO LIOKA, TJ€ IIOK Ha MMIIOPT OKAXKETCSI CUIIbHEE, YeM Ha 3KCIOpT (TeM Ooree, ¢
y4ETOM IIeH Ha CHIPHE), 03HAYAET, YTO CajhJ0 TOPrOBOrO OayaHca B MEPCIEKTHBE OYAET MOJIOKUTEIBHBIM,
0co0eHHO B mepBbie TpH Toxa (2022 r.: +290-300 mupa. nomt., 2023 r.: +190-200 mupa. mom., 2024 r.:
+120-140 mupa. nmomn). C ydeToM OrpaHHMYEHHM Ha JIBHKEHHE KaluTaja W JIOBOJBHO JKECTKOM
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KPEIUTHOICHEKHON TTOJIMTUKK, MOYKHO OKHUJIaTh, YTO Tociie HHGIsmuonHoro moka (2022 r.: mpupoct UL
nexadpsp Kk aexadpro 20-23%) nHGI[IUs CTaHeT JOBOJILHO ObICTPO 3aMemisaThes, 10 7.7- 8.0% B 2023 r. u 10
5.5-6.0% B 2024 1.).

Ha stom ¢one, onpenensionyto posib A SKOHOMUKH Poccun Oyzaer urparthb yxe He nHGIAIUSA, a craf (co
BCEMH HETaTHBHBIMU MOCIEACTBUSMH — POCTOM 0e3pabOTHUIIbI M CHIDKEHHEM YPOBHS Ku3HH). [Ipu 3ToM B
2022 r. cmag (6.3-6.6%) Oynmer ompememsTbcs, B IEPBYIO Ouepenb, LIOKOM crpoca (Tak, HaaeHue
WHBECTUIIUNA MOXKeT aoctudb 25-30%, ToBapoobopora 7.0-7.5%, ycayr — 8.5-9.0%), cBs3aHHBIM Kak C
MOJTHOW TIOTEepeld TOHWMAaHUS OW3HECOM TMEePCIIeKTHB pPa3BUTH, TaKk W C OTPAaHWYECHHSIMH IO
(DMHAHCUPOBAHUIO B YCIOBUAX MOJUTUKHU «IOPOTUX ACHETY.

Ha Gonee mo3gHuX cTagusx craa MOXKET OBITH CBS3aH C T€M, YTO M3-3a OTCYTCTBHUS MMIIOPTa KPUTHUECKH
Ba)XHBIX KOMIIOHEHTOB Ul TPOM3BOJICTBA POCCHHCKAas HKOHOMHKA HE CMOXET O0ECHeYuTh pPOCT B
COOTBETCTBHH C pacmupsromumMcsi crnpocoM. COOTBETCTBEHHO, WHBECTHIIMM HAYHYT, KaK OXHIAETCA,
BOCCTaHABJIMBATHLCS N0 MEpEe aJanTalii KpyIHOro OW3Heca M rocyapcTBa K HOBoi cutyanuu (yxe B 2023
T. UX TPUAPOCT MOXeT coctaBuTh 2.0-2.5%, a B 2024 1. — 2.5- 2.8%). IloTpebneHne HaceneHUs HadyHET
«oxuBaTb» ¢ 2024 r. (4yTh OBICTpEE — B CEKTOpE YCHIYT; MPOAAaXH TOBApOB OYIET IOMOJHHUTEIBHO
CIEP)KHUBATH CIKATUE TIOTPEOUTETHCKOTO KPEIUTOBAHIS).

Opnako Ha 5ToM (POHE SKOHOMUYECKHIA CIaJl MOKET MPOJUIUTHCS BILTOTH 10 2024 T.

K «3xoHOMMKe TIpeAIoKeHusD

Takas cuTyauuss MOXKeT OBITh CBs3aHA C peajn3alueil pucKa BO3HUKHOBEHUS JAe(UIMTA TOCTYMNAIoUIel Mo
UMIIOPTY KPUTUYECKH BaXKHOH MPOMEKYTOUYHOU MPOIYKIUH st oOpabaTeiBaroieil mpoMbinuieHHOCTH. [1o
OLIEHKE, 3TOT NEPHULUUT MOXKET [IPUBECTH K «HEAOOOPY» MOTEHIMAaJa CIIPOca B COOTBETCTBYIOLIUX OTPACIIAX
Ha 4.5-5 mporl. 1. Tak, ecnu Obl He JeHCTBHE AaHHOTO (aKTOPa, BOCCTAHOBHUTEILHBIA POCT B POCCHUCKON
9KOHOMHKE MOT OBbI cOCTOSAThCS yke B 2023 1. (mopsaka +2.8-3.0%).

C yué€rom xe pneiicTBus AaHHOTO (HaKTOpa, MPOCTPAHCTBO CIHpPOCa, KOTOpPOE HE CMOXKET 3allOJHUThH
pOCCHICKOE TIPOM3BOJCTBO, 3aMONHUTCS HWMIOPTOM TOTOBOH TOTPEOUTENBCKOW W WHBECTHIIMOHHOMN
NPOJAYKIIMKM W3 CTpaH, HE TMOJJACPKUBAIOIIMX CaHKIMK (TJIaBHbIM oOpasoM, u3 ATP u EADC).
CoOTBETCTBEHHO, €CITM TIPOo0IeMa KPUTHIECKH 3HAYMMBIX «y3KHX MECT» B IPON3BOJICTBEHHBIX IETIOYKAX HE
Oyzer pemena, B 2023 . ciag Moxet coctaButh 2.0-2.3%, B 2024 r. — 0.3-0.5%.

Ha nepBoM njiaHe — mpodJieMa «HOBOW 0eTHOCTH

Kak mpencrasisiercsi, B yCIOBUSX IIOKa KOMMAHWHU (MCIBITHIBAIOMINE AeQUIUT OOOPOTHBIX CPEACTB M3-3a
mpo0JieM C JOCTYMHOCTHIO KPEOUTa) YK€ He CMOTYT MONNEePKUBATh TPHUBBIYHBINA IS POCCHHCKOM
9KOHOMHUKH PEKUM «CBEPX3aHATOCTHY.

B pesynmbeTaTe, B TEUEHHME BCETO MEPHOJIa YPOBEHb 0e3pabOoTHIIBI OYIET COCTAaBIATh 7-8% OT YHUCICHHOCTH
paboueil cuiibl. COOTBETCTBEHHO, MOKHO OXHJAaTh, YTO BO3HUKHET HOBAs JIMHHUA COLUAIBLHOTO PACKoIa,
XOpOIIO BHUAHAS IO COOTHOIICHHUIO PEANbHOW HAadMCIeHHOW 3apaborHoil martel (B 2022 r., Ha QoHe
cokparteHus: HedpHEeKTUBHBIX pabounX MecCT, OTIaTa TPYyAa Ha COXPAHSIOMIUXCS MPEINPUATUSIX CHUZHUTCS B
pearsHOM BBIpaXeHUH IpuMepHO Ha 4%) 1 peanbHbIX 70X010B (-7% B 2022 1.).

Tabmuna 1 - [IporHo3 coumansHO-3KOHOMUYECKOro pa3BuTus Poccun Ha 2022-2024 rT., TeMnsl NpupocTa

(%)

2020 2021 2022 2023 2024
hart thak NPorHo: Nporeo3 NPorHo3
Hugexc notpefHTEnRCEHX 49 8.4 20-23 7.7-80 55-57
ueH (Jexabpe K gexabpio)
Banosoit BHYTPCHHM 2.7 4.7 63--66 | -20--23 [ -03-05
IIFKL’I\"K’I
Hupectuumn B ocHoBHOI -0.5 1.7 -245--285| 20-25 24-28
KalHTan
OGopoT pUIHHYMHOH TOProBIH -3.2 1.3 -1.2--75 | -3.5--3.7 | 0.3-0.0
[LraTHsie YCOyTH HACEIEH HID -14.8 14.1 -B5--B7 | -35--37 04-08
Peantnas nauncnennan 38 29 40--42 | -10--1.2 1.0-1.3
3apadoTHAA MaaTa
Peanenwie pacnonaracmeie -2.0 3 -70--712 | -13--1.6 1.3- 1.5
JOXOE HACCACHMS
Vposeus Geapaboriusl, % K 5.8 4.8 70-73 TR-82 7.7-8.0
paboueii cune

HexoTopsbie BbIBOABI VI AHTUKPHU3MCHOM NMOJUTHKHA
VYka3zaHHasi CTPYKTypa KpPHU3UCHBIX (aKTOPOB O3HAYAET COOTBETCTBYIOIIMH HAOOp KIIOYEBBIX MO3WULMN
AHTUKPU3UCHOMN NOJIUTHUKU.
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1. MomnerapHable Mepbl AaHTUUHGIAIIUOHHOW TIOJMTUKH II€JIECOO00Pa3HO MAaKCUMAIBHO JOTIOJTHHUTH
HEMOHETAPHBIMH (YTO TO3BOJHMT MAaKCHMAIBHO OBICTPO MEPEUTH K CMATYCHUIO MPOLEHTHON MOJUTHUKH).
Peub, mpekme Bcero, MOXKET HATH O TIPEIOTBPAIICHHUH IepeHOca HWHQIISINE C MHUPOBBIX PBHIHKOB
MIPOJIOBOJIBCTBUS, SHEPTOHOCUTENEH U ChIphsi. COOTBETCTBEHHO, BaXXHBIM (DaKTOPOM MOJKET CTaTh Pa3phbIB
LIEMIOYEK Y0POKAHMSI SKCIIOPTUPYEMBIX TOBapoB 1o npunnuimy NetBack.

WHCTpyMEHTOM 3TOTO MOKET BBICTYIIATh BBEJIEHHE TUIABAIOMINX (TIPUBSA3aHHBIX K IIeHaM MHUPOBOTO PHIHKA U
KYPCY) PKCIIOPTHBIX MOILIHH.

2. YcroiunBOCTh (PYHKIIMOHHPOBAaHUS SKOHOMHUKH OTPENENSeTcs B HOBBIX YCIOBHUSX TOZAEpKaHHUEM
(BOCCTaHOBJICHHEM) HOPMAJILHOTO 000pOTa OOOPOTHBIX CPEACTB. DTO MpEIoJaracT pa3BEPThIBAHUE
[IPOrpamM JIbIFOTHOT'O KPEIUTOBAHUS LIETIOYEK U 3aHATOCTH.

3. BO3MOXHOCTH BOCCTAaHOBJICHHS pOCTa MpPEIAIoOJjaraeT pelieHue NpoOJieMbl  KPUTHUYECKOTO
MIPOM3BOJCTBEHHOTO HWMIOPTa (PJIEKTPOHHBIE KOMIIOHEHTHI U aBTOMPOMBIIUIEHHOCTH, KOMIIOHEHTHI
Kpacurtemneu u T.1.).

HeoOxomumo Ha oTpacieBOM ypOBHE BBISIBUTH Takue, HanOoyiee KPUTHUYECKH 3HAYUMBbIE, KOMIIOHEHTHI U B
MaKCUMAJIBHOHM CTENeHU 00SCIeUnTh WX MEePBOOUYEPETHOC HANOJIHCHUE 33 CUET IIEJIEBOTO UMIIOPTA (B TOM
YHUCie, B paMKax MPsAMOro, 3allMIICHHOTO OT BHEIIHEr0 KOHTPOJIA, OOMEHa MO THIy «KOMIIOHEHTHI 3a
CBIPBEY ) WITH, TPUOPUTETHO - OPTraHU3aIMH BHYTPEHHETO IMPOU3BO/ICTBA.

4. Kiro4yeBbIM COLMAIBHBIM PHCKOM SIBJSCTCS PHCK CKauyka 0e3pa0oTuilbl Pa0OTHUKOB MAacCOBBIX
mpodeccuit. Otcloja, HEOOXOAMMBI KaK TNPOTrpaMMbl CTHUMYJIMPOBAHUS COXPAaHCHHs 3aHATOCTH Ha
npeanpuaTusax (Mo o0pasily YCHENIHO peaii30BaHHBIX B IMEPHOJ TMaHASMHHM KOBHI- 19), Tak wu
JNOTIOJTHUTENIbHbIEC JCHCTBUS, HANpPABJICHHBIE Ha MAaKCUMalbHOE CTUMYJIMPOBAHHE CAMO3AHITOCTU U
CHIDKEHHUE Harpy3KH Ha Maliblii Ou3Hec B cdepax, rie BO3MOKHO PacCIIMPEeHHE CIpoca Ha TPy (TOproBis,
CEepBHC U T.11.).

Marepuan noaroroBwin: PykoBogurens HampasieHus, K.3.H. [I.P. benoycos; PykoBoaurens HanpaBiieHus,
k.3.H. O.I'. Connues; Beayuuii sxkcnepr, k.3.H. K.B. Muxaiinenko

BoiBoabI:

Ha nenene ¢ 6 mo 12 cenrsiops 2022 r. Temmnsl cHIkeHHs 1eH coctaBmwi -0,03%. B romoBoM BeIpaskeHUHN
uausims  3amemiack g0 14,06% r/r. OcHOBHOW BKjIag B JACISAIMIO TMO-TPEKHEMY BHOCST
poJoBobcTBeHHBIE ToBapel (-0,15%) mpum ynemeBneHnH TUIONO0OBOIIHON npoxykuuu (-1,62%). B
HETPOJIOBOJILCTBEHHOM CErMEHTE Ha OTYETHOH Hezene (uKcUpyercs okoJioHyseBoit poct neH (0,02%),
BMECTE C TEM ITPOIOJDKIIN ICIIEBETh ICKTPO- U OBITOBBIC IPUOOPEHI, a TAKXKE CTPOUTEILHBIE MaTeprainl. B
CEKTOPE TYPUCTHUUECKUX YCIIYT IIEHBI BO30OHOBIIIN POCT B CBSI3U C YAOPOKAHHEM aBUAOUIICTOB.

BBenenue cankiuii B oTHOIIEHMM Poccuu JOBOJIBHO OUIYTHUMO CKa3ajoCh Ha 3KOHOMUKE CTpaHbl. B cBsizu ¢
STUM BO3HHMKACT BOMPOC O TOM, HACKOJIBKO CIOKUBIIASACA MOJIUTHYECKAs] CUTyallds MOXET MOBIUATH Ha
IIEHBI Ha PBIHKE HEABMHKUMOCTH. CTPOUTENHHBIA CEKTOP SKOHOMHKH BEChbMa YYBCTBHUTEIICH K COCTOSHHUIO
0aHKOBCKOW CHCTEMBI. A 3TO O3HAYaeT, YTO CAHKIMM MOTYT TOCTaBUTh B JIOBOJBHO 3aTPyIHUTEIHHOE
TTOJIOXKEHUE 3aCTPOUIUKOB W3-32 OTCYTCTBHS JICHEKHBIX CPEACTB HAa CTPOUTEICTBO M OTCYTCTBHS
nokymnatesneld. [lomumo 3Toro, yMeHbIaTcs 00beMbl KPEIUTOBAHUS MMPOCKTOB M, KaK CIEJCTBHUE, IIOHHU3UTCS
CKOPOCTh CTPOMTEIBCTBA, MPOM3OUICT 3aMOPO3Ka pAaCHIMpPeHHs HOpTQeneH, a Takke yrnaaeT o0beM
TUIaTEKECTIOCOOHOTO CIpoca MO MPUYMHE W3MEHEHUS KPEeIUTHOW MOJUTHKH OaHKOB IO OTHOIICHHIO K
¢u3nyeckum yunam. B Havane 2014 r. Takue pakTopsl, Kak najaeHue (HOHIOBOTO PBIHKA, POCT KYPCOB €BPO
Y JI0JUTapa MO0 OTHOIICHUIO K PYOIT0, OKa3adl CTHMYJIHAPYIOMUI 3P ¢deKT Ha OOJIBIIOEe KOTUIECTBO TPaK/IaH,
KOTOpPBIE 3aAyMBIBAINCH O MPUOOPETECHUH HEIBMKUMOCTH, MOITOJKHYJINW HX K AKTUBHBIM JIEHCTBUSM.
OpHako TpW 3TOM TPOTHO3UPYETCS TOBBINIEHWE CTaBOK IO HWIIOTEKE H3-3a TOTO, YTO JIEHbIU OyayT
JocTaBaThcsl OaHkam Jopoke. Ha phIHKE KOMMEpPUYECKOW HEIBUKHUMOCTH HAUOOJBIINE MOTEPH IMOHECYT
o(QUCHI U3-32 BO3ICHCTBHSI CAaHKIMI Ha 3apyOeKHbIE KOMITAHWH, KPYIIHBIA On3HeC  (PMHAHCOBBIA CEKTOD, a
MMEHHO 3TH KOMITAaHUU CO3/Ial0T OCHOBHOM CIIPOC Ha MOMEIICHHS B OM3HEC-IIEHTPaX.
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8.2. ONPEAENEHME CEFMEHTA PbIHKA, K KOTOPOMY MPUHAAJIEXXUT OLEHWBAEMbINA
OBBEKT

Ha cerogusmnmamii 1eHb PRIHOK HEBUKUMOCTH BBITJISIIAT CICTYIOITIM 00pa3oMm:

Pucynok 8. Ctpykrypa pbIHKAa HEIBUKMMOCTH

PBIHOK HETIBMKMMOCTH

PoiHOK pUecKoii Hex TH PbIHOK npoMbILIEHHO Poinok sxuioi PoIHOK 3eMiIH HeaBH:KHMOCTb COUMATBLHO-
HE/IBHXKHMOCTH HEIBHAKHUMOCTH KYJbTYPHOI'0 HA3HAYEHUHA
CBoGostHOro Toprosa Oducro - PbiHOK KBapTHp Prinok
Ha3zHAYEHHS A AJIMHUHHUCTpAaTHBHAA HHAUBHUYaJIbHBIX
JIOMOBIIaJICHHI
,_V_l A\ 4
ITpoussojcTBenHas Cxrajckas Vyactku noj Kommepueckue Jlaunbie Cenbxo3Ha3HAYCHHS
MXC Y4aCTKH

[Ipu perieHny paznMYHBIX 3a7a4, BO3HHUKAIOUIMX B XOA€ OM3HEC-Oomepaunuii Ha 3eMeIbHOM DPBIHKE, B TOM
YHUclie TPH aHajdu3e PBIHKA, OOBEKTHI HEOOXOAMMO CTPYKTypupoBaTh. [l 3TOro BCIO COBOKYHMHOCTB
OOBEKTOB pBIHKA (3E€MENBHBIX YYaCTKOB) CJIEIyeT CerMEHTHpOBaTh. B MaHHOM ciiydae OJHOPOJHBIMH
nmoaBUaAaMM MOT'YT BBICTYIIATh KaK KaTCTOpUU 3€MEJIb U UX LCJICBOC HAa3HAYCHUC, UX KAaUCCTBO, IMapaMETpPhI
3eMEJIbHBIX YYaCTKOB, MECTOIOJIOKEHHE 3EMENbHBIX YYacTKOB, TPAHCIIOPTHAS JOCTYHMHOCTh, TaK H
HEKOTOphIE JKOHOMHYECKHE TIOKa3aresd. B  Hacrosimee BpeMs —IelecOOOpasHO  HCIIOJIb30BAaTh
MHOKECTBEHHYIO CETMEHTAIMI0, TaK Ha3bIBaeMyI0 MHOTO(AKTOPHYIO MOJENb CEerMEHTHPOBAHUS, T.€.
CETMCHTHUPOBAHHUC IO HECKOJLKUM BUJAaM OJHOBPEMCEHHO. HOI[O6HOC CETMCHTHUPOBAHUC MOXKET BBICTYNATH
KaK WHCTPYMEHT MapKETHHTOBBIX HCCIEOBAaHW ¥ MOHHUTOPHHTa 3eMeNbHOTrO phiHKa. CllenyeT OTMETHTB,
4YTO MMEHHO OT NPaBHUJIBHOCTHU BLI60pa OMMPEACJICHHOT'O CETMCHTA PbIHKA 3aBHUCUT YCIIEX B KOHKypeHTHOﬁ
Ooproe.
Ha 3emensHOM PBIHKE MOKHO BBLACIUTD CICAYIOIINE CETMCHTLI B 3aBUCUMOCTH OT!
1. Kareropuu 3emernsb:

3eMIIH CeNbCKOX03AHCTBEHHOTO Ha3HAYCHHU S,

3eMIIM IOCEIECHHI;

3eMJIM NpOMBIIUIEHHOCTH M HHOT'O Ha3HAYEHUS;

3emii 0c000 OXpaHIeMBIX TEPPUTOPHIA;

3emiu JiecHOTO OH/a;

3emu BogHOTO OH/A;

3emuu 3anaca.
2. lleneBoro Ha3HAYEHUS 3€MEITb:

[Mox nHAMBHYaTBHOE KUIHUITHOE CTPOUTEIHCTBO;

[Tox KOTTEKHOE CTPOUTENBCTBO;

[Tox 3aropomHbIe JOMa U PE3UACHITIM;

[ox canoBo-0ropoTHIYECKOE XO3SIHCTBO;

[Mox hepmepcroe x035HCTBO;

HO):[ AIMUHUCTPATUBHO-TIPOU3BOJCTBCHHEBIC LICJIN,

IIpouee.
3. Buza npaBa mojib30BaHUsI 3eMEIbHBIM Y4aCTKOM:

CoOCTBEHHOCTD;

Apenna;

[TocTosiHHOE GECCPOTHOE MOTB30BAHUE;

Bnanenue.
4. Ha pbIHKE MpPEMIOKEHHUH 3eMENbHBIX YYacTKOB CYIIECTBYeT pa3OuBKa MO OCHOBHBIM HalpaBICHHUAM
(ycnoBHO):

-CeBepHOE HAIPaBICHUE TPEJICTABICHO MPEIJIOKEHUIMH 110 CTOUMOCTH 3EMENBHBIX YYacTKOB TIO

JIMuUTpOBCKOMY IIOCCE;
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-CeBepo-BocTodHoe HarpaBieHHE MPENCTABICHO MPEIOKEHISIMHA 110 CTOUMOCTH 3€MEIbHBIX YYacTKOB
1o Apocnasckomy u IllenkoBckomy mocce;
-BocrouHoe HampaBiieHHE: TPEACTABIIEHO MPEAIOKEHUSIMH 10 CTOMMOCTH 3€MENBHBIX yYacTKOB IO
I'opsroBckomy 1 HocoBuXxuHCKOMY IIOCCE;
-lOro-BocTodHoe HampaBiieHHe: TPEACTABICHO NMPEIIOKEHUIMHU M0 CTOUMOCTH 3eMEJIbHBIX YYacTKOB I10
Eropsesckomy, Pszanckomy u HoBopsizanckomy 1mocce;
-lOxHOE HampaBieHHE: TPEICTABIEHO TMPEAJOKEHUSIMHU I0 CTOMMOCTH 3€MENbHBIX YYacTKOB IO
Bapmasckomy, Kammpckomy n CumbpeponoabcKoMy mocce;
-3anajsiHoe HaIlpaBJIEHHE: NPEACTABICHO MPEII0KEHUIMH IO CTOMMOCTH 3€MENbHBIX YYacTKOB IO
Py6neBo-Ycnenckomy u HoBoprkckomy miocce;
-lOro-3amasHoe HampaBiieHHE: MPEACTABICHO MPEIIOKEHUIMHI 10 CTOUMOCTH 3€MENbHBIX YYaCTKOB IO
Kanyxxckomy, Munckomy, Moxaiickomy u Kuesckomy mocce;
- CeBepo-3amnaiHoe HampaBJiICHUE: MPEICTABICHO MPEATIOKEHUSIMH [0 CTOMMOCTH 3€MEJbHBIX YYacTKOB
no Bonokonamckomy, IIsitHuikoMy 1 JIeHUHrpajcKoOMy IIOCCE.
5. Paccrosaus ot MKA/:
Ho 10 xm;
10-20 xM;
20-40 km;
40-60 kM;
60-80 KxM;
Csabpiwze 80 kM.
6. MecTOnOI0KEHNU U OKPYKEHUS:
B HenocpencTBeHHON OJIM30CTH OT BOAHOTO OOBEKTA;
B HenocpencTBeHHOMN OJIU30CTH JIECHOTO MAaCCHUBA;
B HenocpencTBeHHO#H OIU30CTH OT MIPOMBIIIUIEHHOTO TIPEIPUATHS
Hpyroe okpyxeHue.
7. PazMepa 3eMENbHOTO y4acTKa:
Menkue yuactku 110 0.5 ra;
Cpennne ygactku 0.5 - 5 ra;
Bonpmue yaactku 5 - 20 ra;
Kpynnsie yuactku cbime 50 ra.
8. Hannuus, moABEeCHHBIX K 3eMEJIFHOMY YYaCTKy KOMMYHUKAITHHA:
I'a3zocHaOxenue;
OnexTpocHabKeHHe;
TermtocHa0xeHuUE;
BonocHnabxenue;
Kananuzanus.

Kateropusi 3emens THEpBBIM [JEIOM OTPAXaeTcsi Ha 00OPOTO CIIOCOOHOCTH 3€MENBHOTO YdYacTKa: IO
ACHCTBYIOLIEMY  3aKOHOJATENBbCTBY  JIONMYCKAIOTCS  CHEIKM  KyIUIM-TIPOJaXH W3 3eMellb
CeNBCKOXO03HCTBEHHOTO Ha3HAUCHHUS U moceneHuid. [Ipu 9ToM KauecTBO 3eMITH BIMSIET Ha LIECHOOOpa3oBaHHe
3EeMEJIBHOTO ydyacTKa. 3eMJH JiecHOro (oHna mo JlecHoMy KOJEKCy IOIyCKaeTCsi BOBJICKAaTh B apeHHBIC
OTHOLICHHUS. A 3eMJIM TMPOMBILLICHHOCTH M MHOTO CIELHMAIbHOTO Ha3HAYCHMS MMEIOT CBOKO CIEUUBHKY U
MOTYT OBITh OTpPAaHUYCHBI U U3BATHI H3 000pOTA.

CerMeHTHpOBaHHE 3€MEJIbHBIX YYaCTKOB, HCXOS U3 LETIEBOr0 Ha3HaueHHsI, 00YCIOBICHO HHBECTUIIMOHHOMN
NPUBJICKATEILHOCTBIO 3€MJIM M BO3MOXKHOCTBIO JaJbHEHIIEro Pa3BUTHS TEPPUTOPHH MOTCHIHATbHBIMU
MHBECTOPaMH H JieBesionepaMu. IMEHHO 9TOT CErMEHT Ba)KeH MPH aHaM3¢ aHAJIOTOB M BBIPAOOTKE PEILICHHs
o HanbOoJee 3¢ PpekTHBHOM HCHOIB30BaHINH KOHKPETHOTO 3€MENBHOTO Y4acTKa.

[IpaBo mONB30BaHMS 3eMIIeil OMpeAeNnseT Onepaldd Ha PHIHKE HEABIKHUMOCTH. I[loaToMy, ucchemys
3eMEJIbHBI PHIHOK B LIEJIOM MIJIM aHAJIH3HPYSI BO3MOXKHOCTh Pa3BUTHUSI KAKOTO-TO KOHKPETHOTO 3EMENIbHOTO
y4acTKa, CJIeIyeT JeNaTh aKLUeHT Ha JTOH XapaKTepUCTHKE HEIBIKMMOCTH. He Hamo OOBACHATH, YTO
MOJIHOTIPABHBIA COOCTBEHHHMK 3EMEJBHOI0 Y4acTKa, PaBHO Kak JIOOOr0 IPYroro o0ObeKTa HEABHKUMOCTU
BIIPaBE PaCIoPsDKATHCS UM [0 CBOEMY YCMOTPEHHIO, Pa3yMeeTcsi, He BBIXO/S 32 PaMKH 3aKoHoaTebeTBa. C
APYroil CTOPOHBI, €CIM 3€MEJbHbIH y4acTOK HAXOAUTCS, HAMPUMEP, Ha MpaBe MOCTOSIHHOTO 0ECCPOYHOrO
HOJIL30BaHUS, TO II0JIb30BATENb MOXET PAcHOPSKATHCS OOBEKTOM TOJIBKO C COTJIaCHsi OpPraHoB BiacTH. B
CITydae apeHIbl ONPEICISIONINM SIBIISIOTCS BCE OTOBOPEHHBIC YCIIOBHS JJOTOBOPHBIX apEH/IHBIX OTHOLICHHH.
HNmenHo MU 00yCIIOBIICHBI TTOTCHIIMATHLHO BO3MOYKHBIC JICUCTBHSI apEHIATOPa 3EMITH.
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CoriacHo JOKyMEHTaM, MPEOCTABICHHBIME 3aKa34UKOM, OO BEKTOM OIICHKH SIBIISIETCS: 3eMENbHBIA Y4acTOK
U3 3€MENb  CEIbCKOXO3AWCTBEHHOIO  HA3HAu€HUs, JJIA  CEJIbCKOXO3SMCTBEHHOIO  IIPOW3BOJCTBA,
pacnionoxeHHsli B Poccuiickas ®eneparius, MockoBckast 061acTh, Topoackoi okpyr Pamenckunit. OmieHIuK
JenaeT BBIBOJ, UYTO OOBEKT OLIEHKHM OTHOCUTCS K CETMEHTY 3€MEJbHbIX YYacTKOB  UIs
CEeNbCKOXO03SIMCTBEHHOTO MPOM3BOJACTBA. YUacToK pacrnonoxeH B HOro-Boctounom wHampaBnenuu (1o
Hosops3zanckoe mocce).

8.3. AHAJIN3 PBIHKA 3EMEJIbHBIX YYACTKOB B MOCKOBCKOM OBJIACTH

PLIHOK 3eMeJIbHBIX y4acTKOB MoCKOBCcKoii 06aacTu’

[Ipennoxenne ydacTkoB B MOCKOBCKOW OOJIACTH 3HAYUTENbHO TmpeBbimmaeT crnpoc. C kpusuca 2008 r.
CHTyallusl Ha PBIHKE 3€MJIM HE YIYYIIACTCS: CYIMIECTBYET TOJBKO TOYEUHBINH crpoc. M Ou3Hec-akTHBHOCTh
roJ OT FO1a CKOpPEE YMEHBLIAETCSI, YEM YBEIMYMBACTCSL.

Br16op Ha mepBbIil B3MMIAA OONBIION JUISI Pa3HBIX MPOEKTOB: CKIAJ0B WJIM MPOU3BOJCTB, Mara3uHOB WM
0(HCOB, MO CTPOUTEIHCTBO KIIbs. HO B OCHOBHOM 3TO y4YacTKH CeIbCKOXO3SWCTBEHHOTO HA3HAYEHUS
(unorma yxe c yTtBepxkaeHHbIMH [133, Torma 3emisi MOXKET HMCHONB30BATHCA I HHAUBHUIYATBHOTO
KUITUIITHOTO CTPOWTENHCTBA) — COOCTBEHHUKH JEpXKaT 3eMIII0 B 3TOM CTaTyce B CBSI3W CO CPABHHUTEIIHHO
HeBblcokuMHU Hamoramu (0,3% OT KagacTpoBOM CTOMMOCTH, €CIM CEIbXO33€MJIM HCIOJIB3YIOTCA IO
Ha3zHadeHuto, 1,5% — ecnu He Mo Ha3HAYEHUIO), OTCYTCTBUEM HMHBECTHUIIMI MIIN TPEIOKEHUH TI0 Pa3BUTHIO.
[lo manHpIM KOMNaHuy, B 30-kunoMerpoBoit 30He oT MKA/I yaie BcTpeyaroTcsl IepeBeiICHHbIE B IpYyroi
CTaTyC y4YacTKH, HalpuUMep 3eMIIM IMOCEICHHMH WM 3eMJIHM JJIS pPa3MelleHHs MPOMBIIUIEHHBIX OOBEKTOB,
MO3TOMY 00Jiee-MeHee aKTHBHBIM PHIHOK COCPEAOTOUEH B STOH 30HE.

B HacTosIiee Bpems He CyIIecTByeT pecypca WM €AMHOHN IUIOMAAKH C JAHHBIMH, KOTOpBIE ObI MTO3BOJISITH
O00BEKTUBHO OLIGHUTH OOMmMI 00beM pblHKa 3eMiIM B MOCKOBCKOH o0yiacTh, a 3Ha4MTeNbHAas 4acThb
nHQOpPMAIlMK B TIPUHLUIE He sBisercs myommunoit. [TpumepHo 1,5 MIIH ra celbCKOXO3SIMICTBEHHOTO
Ha3HAYCHUs Ha TeppuTopur Mockosckoii 06macti okoso 300 000 ra moaroTOBJICHKI K MPOIaXKe.

[IpensiTcTBYeT caejKkaM, TO, YTO YACTO 3TH 3€MJIM HAXOASTCS B 3aJi0Te Y 0AHKOB U €CTh NMPOOJIEMBbI ¢
kpeautopamu. Hanpumep, B 3aj0r yuyactok 6ank opaJs npu uene $10 000 3a coTky, a ceiiuac meHa —
10 000 py6., a To U aemeBjae. P KpymHBIX BIaAEIbIIEB OBITH TAKOBBIME IIEPECTANT IO PA3HBIM MIPUYHHAM,
HEKOTOPBIE 3aKOMAJIHCh B eIlle OOJBIIYI0 HEMYOINYHOCTh, 2 MEXAY TEM YYacTKOB, KOTOPbIE HE MPOJAOTCS
rojlaMi, CKomwioch Hemano. [I[pHYMHBI — 3aBBINIEHHAs] CTOMMOCTH, HaJU4YHe OOpeMeHeHMHii,
HEBO3MO’KHOCTh HCMOJIb30BAHUSI Y4YAcTKa MO0 Ha3HA4YeHHIO. BramenpliaM Takux aKTHBOB OCTaeTCs
.]'II/I60 CHW)XAaTh LICHY, J'II/I6O HUCKAaTb BApUAHTHI AJIbTCPHATUBHOTO HUCIIOJIb30BaHHA, HAIIPUMCP Ile/iCTBI/ITGJ'II)HO
3aHATHCS CETLCKUM XO3AHCTBOM WIJIM HA4aTh JTOOBIBATh TIECOK, €CIIM €CTh TaKasi BO3MOXHOCTD.

JlemeBeronuii aKTUB

Y1o0b1 OBLI HIAHC MPOAATH YYACTOK, II€HA J0JIKHA HAXOAUTHCSA HA HUKHEH IpaHuile pbIHKA, a HHOTAA
M 3a Heid HA 5-10%.

ITo manaeiM OI'PK, meHa 3eMJIH ceIbCKOX03HCTBEHHOr0 Ha3HaYeHus B 30He 50-100 km or MKAJI — o1
500 mo 15 000 py6. 3a coTKy. YuacTku moja nadHoe crpoutenbctBo (10—-50 ra) nva ynamnenuu 30-50 kM ot
MKAJI B maccoBoM cermenTe crosT B cpenaeM 30 000—70 000 py6. 3a cotky. Ho 3—11 ra, mpuroausie mis
MOCEJIKOB 3JIMTHBIX (Hampumep, B paiione apouHo, JIsznoso, JlaiikoBo, Jlanuno nmo PybneBckomy mocce),
no manHeiM Point Estate, yxxe nayt mo $10 000-20 000 3a cotky, Ha HukomuHo#t 'ope — ot $25 000. B
[ToxpoBckom Ha HoBopmkckom mocce (23 kM ot MKAJI) 20 ra BeictaBnens! no mene 220 000 py6. 3a
cotky. [lo moacueTamM aHaTUTUKOB « ABUTO HEIBIKUMOCTH», coTka moa MXKC B MockoBCKo#t o0nactu 1Mo
UTOraM ampesst B cpenHeM crowna 73 279 py6. Oto Ha 8,4% nemesne, yem rogom panee (80 000 py0.) Ilo
uroram npoaax B mae 2020 r. nena causmnack 10 70 837 pyo. (-3,3%).

3emiTn IPOMBIIINIEHHOTO Ha3HadeHus Ha yaaneHnn B 15-50 km ot MKA/] u o6meit mmomaapto ot 50 mgo 250
ra crosat ot 70 000 mo 230 00 py6. 3a cotky. Takux y4acTkoB goctatouHo MHOro. Hampumep, B 6aze OI'PK
nx 6ornee 50, mo nene ot 15 mmH g0 500 mmH py6. Ilo manHeM Knight Frank, mena B mHmycTpHanmbHBIX
napkax Ha BocToke MockoBckoit obmactu kosnednercs ot 150 000 mo 350 000 py6. 3a COTKY B 3aBUCUMOCTH
OT TOr'0, HACKOJIBKO Pa3BUTA IUIOLIAKA, €CTh JIU PE3UICHTHI.

TpeGoBaHusi mMoOKynaTesied W3MEHWINCh CUJIBHEE, YeM MPUBBIYKA COOCTBEHHHMKOB. C KaXIbIM TOJOM
3armpockl OT JIEBEJIOTIEPOB «CTAHOBATCS BCE OOJiee CTPYKTYPHUPOBAHHBIMI: HYXXHOE IeJIeBOe Ha3HAYeHHE U

? https://www.vedomosti.ru/realty/articles/2020/06/12/832498-zemlya-podmoskove-dlya-investorov
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BHJI Pa3pelIeHHOTO HCIOJIB30BaHMs ydacTka, ero coorserctBue 1133 u nmp. CunbHOE BIUSHUE HA PHIHOK
okazano Beegenue B 2017 r. 3o KYPT (koMIuiekcHOTO yCTOMYMBOTO pa3BUTUS TeppuTopuid). YacTb 3eMenb
B MOCKOBCKO# 0071aCTH MOTIAH MO/ 3TO PErYIMPOBaHNE, TIOSBUINCH OTPaHIMYEHUS TI0 TUIOIIAIN 3aCTPOIKH,
BBICOTHOCTH W T. A. B pe3ynprare BBIXOX MOJIE3HOM JXKWIOM IUIOIMIAAM Ha 3THX Y4YacTKaX 3aMETHO
yYMEHbIIWICA, UHTepec K HuUM ynan. W Tompko ecnu 133 ymaercss M3MEHUTh U MOBBICUTH JIONIO KHIIbS,
CTOMMOCTB aKTHBa M CIIPOC Ha HEro Bo3pacTaroT. Ho ceifuac 3T0 ciokHas npoueaypa.

TeppuTopuu 1715 Ou3Heca

JIBa THIIa y9aCTKOB MOJB3YIOTCS CTAOMIBHBIM CIIPOCOM — 3TO 3€MJITH MPOMBIIIIEHHOTO Ha3HAYEeHHU s, KOTOPbhIE
MIOAXOMAT MO CTPOUTEIHCTBO 3aBOJIOB M MPOM3BOJACTB, U 3€MJIH MO KOTTEIXHBIC TIocenku. Pasmep — ot 5
no 50 ra. OgHako WHTEpeC K ydYacTKaM II0J] TeXHOIApKH, CKJIaabl WM TPOW3BOJICTBA - MHHHUMAJCH.
IToneITKHN pa3dBuUBaTh MPOMBINUICHHBIC KIACTCPhlI MPECANPUHUMAIOTCA, HO JOBOJIBHO BsAJIO, a BO BpPEM:A
MAHIEMUU W KapaHTHHA O JEJOBOH aKTUBHOCTH BOOOINE HE WIET pedH. YUaCTKH IO 3aCTPOHKY CKIIajOB
aKTUBHO TIpojaBaiuch 10 2008 r. u CKIaI0B B apeH Ty 0oJiee YeM JIOCTaTOYHO.

XOTs1, KOMITaHUH, KOTOPBIC IPHUHSITA PEIICHHE O MIOKYIIKE U MPOILTH HHBECTUIIMOHHBIC KOMUTETHI 0 Havaja
MaH/IEMHUH, HE IPUOCTAHOBUIIM PAbOTy IO COTJIACOBAHMIO YCIOBUU CACIKH, JOTOBOPOB KYILIH -Nipoaaxu. Ho
T€, KOTOPHIE paccMaTpUBa MPHOOPETCHHE YYAaCTKOB B HMHBECTHIIMOHHBIX IENSX W €Ie HE BOILINM B
00Ss13BIBAIONIHE COTJIAIICHNUS, PUOCTAHOBUIIN MIEPETOBOPHI IO CHATHS BCEX OrpaHWveHuil. Tem Ooiee 4TO U
IO TIAHJIEMHUH B TIOCIIEAHIE TOABI 3TO OBLTN HE caMble peHTA0CIbHBIC MHBECTHITHH.

ITo nanaeiM Knight Frank, 3emist moa oucel wim puTeidn cipocoM He Nonb3yercs. sl TOProBeIX LEHTPOB
HYXHBI YY9acTKH BJI0JIb (heiepaibHbIX Tpace, Ha MKA/I u B Mecrax, rae 60mboi Tpaduk.

Kunoii cekTop

PBIHOK 3aropoHON HEABUKUMOCTH 3a IOCIEIHUE TOABI TOJIBKO TEPSJI NOKYIMATENEH, I0ATOMY U aKTUBHOCTh
JEBENONEPOB 37ech MHHHManbHA. 80% BceX 3aKII0YaeMbIX CHENOK C 3eMJEd IOA CTPOUTENIBCTBO
KOTTE/DKHBIX MOCEIKOB — MOJ MIPOEKThl 3KOHOM-KJacca, 1€ B PO3HUILY NIPOJAAIOTCS Y4acTKH Oe3 moapsija.
[Tannemusi, nopyIIuB MHOTHE OHM3HECHI, BBI3BAJIA Jaske HEKOTOPOE OXHMBJICHUE CIIPOCca Ha 3arOpOAHBIE A0Ma,
WUTPOKH 3TOTO PhIHKA BCTPENEHYINCh, HHTEPEC K y4acTKaM IO/l KOTTEeKHBIE TIOCENIKH Y)Ke BhIIIe, yeM 1,5—2
roja Hazax. [logBUINCH KIMEHTHI, KOTOPBIE pACCMATPHUBAIOT Y4acTKH 1o 20—25 ra win gake o rekrapy ais
CO3JIaHUs COBCEM KaMEPHBIX IIOCEJIKOB.

B sHBape-deBpane y kommnanun « Mot rekTapy MpoIuId TPH CAENKH, B IBYX ciydasx 3emutto, 14 ra u 35 ra,
KYINWIA 1oJJ KOTTCAKHBIC ITOCCIIKHU. HoB MapTe 1 anpceiie CACJI0K HE 6I)IHO — MHBECTOPELI B34JIU 11ay3Yy.

ITo omrenke RDI, Bce 3T mporiecchl 1MoKa He OTPa3wiIMch Ha peiHke 3emuru mog MJKC. Bo3mokHO, 0 KakoM -
TO BIWSIHUM MOXHO OYAET TOBOPHUTH JIMIIH BO BTOPOW IOJIOBUHE T'0Jia, €CJIM IOJIy4aT pPa3BUTHE HOBBIC
3aropoHbIe TPeHIb U (WIH) 3apadoTaet umoteka Ha MXKC — ceituac, opurnuansHo OaHKHU MpeIaraloT Takue
KPEIWTHI, HO Ha TIPAKTUKE TOJYYUTh UX KPaliHE CIOKHO.

AHaJIN3 POCCHICKOro PhIHKA 3eMeJIbHBLIX YYAaCTKOB CeJIbX03 Ha3HAUYEHHs MO cOCTOsTHUIO Ha 2020 -
2021 roapr. '’

OTnmuuTeapbHON OCOOEHHOCTBIO 3E€MJIM, €CNIM paccMarphBaTh €€ B KadeCTBE IKOHOMHYECKOTO pecypca,
SIBIISIETCS OTPaHUYEHHOCTh NAHHOTO TOBapa. ['JaBHOW OCOOEHHOCTHIO M OCHOBHBIM OTJIMYHEM 3€MIIM OT
TpyJa ¥ Kamuraja, KOTOpbIe OTHOCATCS K MOOMJIBHBIM (DaKTOpaM IPOU3BOACTBA, SIBIISETCS HEMOJBM)KHOCTD
JaHHOTO pecypca, MO3TOMY B MNPOM3BOACTBE MAHHBIA pecypc KBAIU(QUIMPYETCSd KaK CHeHU(pUUECKUH

tbhakrop.

[IpoBons aHamu3 pOCCHHUCKOrO PBHIHKA 3€MENBHBIX YYACTKOB CEJIbX03 HAa3HAYEHUs MO cocTosiHUIo Ha 2021
roJI, CJAeNyeT YUYUTHIBATh PS MPUHIMITHAILHEIX 0COOCHHOCTEH. B mepByto ouepenb, Hy>KHO YIUTHIBATH, YTO
HECMOTPS Ha U3MEHEHHE IICHOBOH ITOJIMTHKHU Ha PBIHKE 3€MJTH, 00IIee MPEMTOKEHHIE O MPOTaKe 3EMETbHBIX
Y49aCTKOB  TIOCTOSIHHO, M HE TMPUBSI3aHO K  YBEIMYCHHUIO WM  YMEHBIICHUIO  CTOMMOCTHU
cenpxo3yroauil. RuGBC — poccuiickuii COBET O 3KOJOTHYECKOMY CTPOUTENBCTBY.

KiroueBbiMu  (pakTopamu, u3 KOTOPBIX (OPMHPYETCS CTOMMOCTH TOT'O HJIM MHOTO 3€MENIBHOTO YyYacTKa,
SIBJISIFOTCS. TEXHOJIOTMYECKHE OCOOCHHOCTH Hajemna (CoCcTaB U IUIOOPOJHOCTh IPYHTA HAIPSMYIO BIUSIOT Ha
TO, KaKH€ CENbX03 KyJIbTYphl MOKHO BBIPALIMBaTh Ha JaHHOM Yy4acTKE 3eMJIM), a Takke reorpaduueckoe
pacIloNIOXKEHUE Hajlesna, OT KOTOPOrO HANpsAMY0 3aBHCAT KIMMAT, pPAaclojOXKEHUE pPO3bl BETPOB,

19 http://ground-best.ru/analiz_runka
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CPEIHECTAaTUCTUYECKOE KOJMYECTBO OCAIKOB B JTAHHOM pEruoHe W T.A. bmarompusarHoe reorpaduueckoe
MECTOIIOJIOKEHUE (0T KOTOPOTO M 3aBHCAT BCE BBINICIICPCUUCIICHHBIC MPHPOJHBIE (AKTOPhI), U
TEXHOJIOTHUECKHE OCOOCHHOCTH TPYHTa, KaK pa3 M (QOPMHUPYIOT ONpeAcHEHHOEC KadeCTBO 3EMEIHLHOTO
y4acTKa, M OIpPEIEISIIOT MPHUTOJHOCTh 3eMJIM K BEACHHUIO Ha HEW CeNbXx03 TNPOHM3BOJNCTBA, JHOO
HCBO3MOXHOCTH OpFaHI/I3aHI/II/I Ha Heﬁ HpI/I6BUILHOFO XO3$II>1CTB21. B 3TOM U 3aKJIKOYACTCA OFpaHquHHOCTB
JAHHOTO TOBapa Ha PHIHKE 3eMJIM, 1 UMEHHO TI03TOMY CTOMMOCTh 3€MENbHBIX YYaCTKOB CEJIbX03 HA3HAUYCHUS
ocTa€rcsi cTaOUIbHO BhICOKOH. Kak mpaBmiio, KONMMYECTBO IUIOMIAACH, KOTOPBIC MOAXOASAT JUIS CElIbX03
MIPOM3BO/ICTBA, OTPAaHIMUEHHO B KKIOM perrioHe. K cloBy, mpH BIOKEHWU 3HAUYUTENILHOTO 00BEMaA Tpyna u
BBICOKOM HMHBECTHPOBAHHH, KOJUYECTBO IUIOIIAJICH, KOTOPBIE B MTOT€ MOXHO OYyJIET UCIOJIB30BaTh JIsI
CeINbX03 MMPOU3BOJICTBA, MOKET ObITh 3HAYUTEIHHO YBEIHMYEHO.

3emist juii Poccum siBsieTCsl HE TOJNBKO DKOHOMHYECKHMM WM TPOHM3BOJCTBEHHBIM (DakTOpOM, HO H
COIMABHO-TIOINTUYECKAM, TIPH YeM TIOCIEIHEee 3HAaueHHe SBIIETCS HanOoJiee BaKHBIM. PBHIHOK 3eMiTH
CENIbX03 Ha3HAUCHMS, HAa TEKYIIMA MOMEHT, HECMOTPS Ha BCE BO3pacTalllee BHHUMAHHE CO CTOPOHBI
rocyapcTBa, W pETYJSIpHOE IMOBBIIIEHHE OOBEMA MJOTAIMii OTpaciv, SBISETCS JOCTaTOYHO ILIOXO
OpPTaHU30BaHHON U HEMPO3payHOU OTpacibio. OCIOKHICTCS CUTyalUs elé U TeM, YTO TOYHOE KOJIUYECTBO
HJIOH_IaI[eI‘/'I, KOTOPBIC MMOAXOAAT WU MOTYT 6I)ITI), B NEPCHEKTUBE, NIEPEBCIACHLI B KATCTOPUIO IIPHUT'OJHBIX JIJIA
CeNIbX03 MPOU3BOACTBA, Hen3BecTHO. HO HecMOTps Ha BCe 3TH TPYAHOCTH, JAHHBINA CETMEHT PhIHKA 3eMJIU
aKTUBHO pa3BuBaeTcs. OO0 3TOM MOXKHO CYIWTh IO BCE BO3PACTAOIIEMY HHTEPECY K 3eMJISIM CEIbX03
HA3HAYCHUS U O TIOCTOSIHHOM YBEIHYCHUH 00BEMA MTPOJIaK TAKUX YUaCTKOB.

C KaXIbIM TOJOM BCE BO3PACTAIOT IUIOMIANM 3€MENb, KOTOPhIC OTBOMSTCS W HCIOIB3YIOTCS IJIS BEICHUS
CEJIbCKOTO XO3siicTBa. W 3TO BHOJHE 3aKOHOMEPHO, BEIAb YUUTHIBAs IUIOJOPOJAHOCTH U MPEKPacHO
MOAXOJAIIMK Il BBIPAIMBAHUS CEJIbX03 KYJIbTYp KJIMMaT, B OOJIBIIMHCTBE PErMoHOB Poccuiickoi
@denepaluy, BEACHHUE CEIBCKOIO XO3SHCTBA SIBISIETCS OYEHb BBIFOJHBIM MPOU3BOJACTBOM. braromaps
MOSIBJICHUIO BCE HOBBIX MPOU3BOAUTENICH U IHTY3HUACTOB, JKEJIAIOIINX UHBECTUPOBATh B CEJILCKOE XO3SICTBO,
¥ TeM CaMBIM yITyUIIATh OJIATOCOCTOSIHIE OTPACIH, POCCUHCKUN PBIHOK 3€MJTH CEeITbX03 Ha3HAUYEHUS aKTUBHO
pasBuBaercs. Exeromno B Poccuu, Ucxoast U3 JaHHBIX KaJIaCTPOBBIX CIYXO, MPOBOIATCS JECATKU THICSY
CHENIOK KYIUIM-IPOJAXH 3€MJIM, U 3aMETHA TEHJACHUUS K YBEIMYEHUIO KOJMYECTBA COTJAIlIEHUM, KOTOPbIE
NpUXOAATCA HMMEHHO Ha Ty 4YacTh pbIHKA 3€MJM, KOTOpas OTHOCUTCA K 3€MJISIM  CEJIbX03
HasHaueHusd. [Ipencrosiinee MOBBILICHUE 1IEH Ha 3eMJII0 B Hadalie ce3oHa, ¢ 1 mas 2022 roma. BnusHue
IIOJINTHKH HA I[CHBI

Ho wecMoTps Ha 3aMeTHOE O3IOPOBIIEHHE CEIhX03 OTPACHIH, €CTh 37eCh W 3HAYUTENbHBIE MPOOIEeMEI,
TpeOyrolye CKopeHero pemenus. M1 B OCHOBHOM OHHM CBSI3aHHBI CO CIIOKHBILEHCS TOJIUTHYECKON
curyanuei. Tak 3a mepBbIe MONTo/Ia B PHIHOK 3eMJTH OBLIO MHBECTHPOBAHO BCETO 3 MUJUTHApa OJIIapoB,
YTO CTaJIO XY/IINUM TOKa3aTejaeM B JaHHOHM OTpaciu 3a nocnennue 10 ner.

OrpoMHYIO pOJb B 3TOM ChITpajla HECTAOMIHHOCTh HAIMOHANBHON BamoThl (kKpmsmc 2014 Tonm, ckauku
KypcoB 2016-2019 rogos, manmemust 2020 roga), a HeCTaOMJIBHOCTh Ha BaJIOTHOM PBIHKE CTpaHBI,
HEN30€KHO BHOCHUT 3HAYMTENIbHBIE KOPPEKTHUBBI M HA OOIIee KOJIMYECTBO ONEpalyii Ha 3€MEeIbHOM pBIHKE.
3HAYUTENBHBIN POCT CTOMMOCTH BaJIOTHl, BO3HUKIININ B HaYale rojia, CKa3ajics U Ha MOBBIIIEHUH CTOUMOCTH
3eMEJIbHBIX YYacTKOB, YTO B CBOKO OYepe/lb CHU3HMIIO KOJIMYECTBO IMOKYMATENeH, JKeIalouux MpuoOpecTH,
00 e B3ATh B apeHAY 3€MJIM CEJIbX03 Ha3HAYCHUS MO 3HAYMTEIBHO BO3POCIIMM IieHaMm. PesymbraTom
CKAuKOB PYOJIsl ¥ OIPOMHOTO CHIDKCHHUSI KOJIMYECTBA CIENIOK Ha PBIHKE 3€MIIM, CTAO0 COKpAIleHHEe OOIINX
00BEMOB TIPOAAXK BJABOE, B CPAaBHEHHH C aHANOTHYHBIM mepuogoM B 2020 romy. DTo mpuBeno K
3HAaYUTENIFHOMY CNagy B 00JacTH MHBECTHUPOBAaHHS B 3eMeNbHbIe pecypcbl. [lo mpuumHe cTONB
HEecTaOWUJIBHOM IKOHOMMYECKOH CHTyallMd, MHOT'ME paHee 3aKII0UEHHbIE AOTOBOPEHHOCTH Oaxe ObLIn
PacTOPTHYTHI.

[IpoBons aHamM3 POCCHHCKOrO PBIHKA 3€MEJBHBIX YYaCTKOB CEJIbX03 Ha3HAUECHHs MO cOCTOsAHUIO Ha 2020
rox (cxox ¢ 2017 romom), CTAaHOBUTCS OYCBHJHBIM, YTO CJICIKH [0 MPOJaKE WIA NPUOOPETECHUIO
3€MEJNIbHBIX YYAaCTKOB COCTaBISIOT OKOJO 40% OT BCEX CAENOK € 3eMJIEH, 3aKJIOYEHHBIX Ha TEPPUTOPUU
Poccuiickoii ®enepannu. Ha BTopoM Mecte, mociie mepexojia y4acTKOB B TMOJHYIO COOCTBEHHOCTh ITyTEM
mpuoOpeTeHns, MAeT HaciemoBaHue 3emiu. JlaHHBIN mokazarenb cocrtaBisier okoio 30% oT obmiero
koanyecTBa. OCTaNBHBIC K€ TUIBI CJICIOK Ha 36MEIHbHOM PBIHKE (IIEPEeX0/]] 3eMJIM B MACBYI0 COOCTBEHHOCTb,
JONTOCPOYHAs, KPaTKOCPOYHAsl apeHnaa u T.A.), cocTaBistonme ocranbHbie 30% ot obmero o6béma Beex
orepanuii ¢ 3eMIlel, 3TO Pa3HOOOpa3HbIE MENKUE CAENTKH (10 CyMMe IUIOIIaJieii), KOTOphie B pa3Mepax
CTpaHbl, MPAKTHYECKH, HE UMEIOT 0COOOT0 3HAYEHUS U HE CIIOCOOHBI MOBIHMATh Ha COCTOSIHUE PhIHKA 3EMIIH
B 1esioM. Ha ceronmusimiHuii 1eHb, U3-3a HEMIPOCTOW CUTyallud Ha BHEITHETIOJUTHYECKON apeHe, KOJIMIECTBO
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WHOCTPAHHBIX HMHBECTOPOB, KEJIAIOIIMX BIIOKUTH CPEJICTBA B PAa3BUTHE 3E€MEJb CEJIbX03 HAa3HA4YeHUs B
JOJITOCPOYHOM TEPCIeKTUBE, 3HAYMTEIbHO CHHU3WIOCH. [[BETOUHBIN OW3HEC: BEIpallMBaHHE IBETOB B
TETUTAIAX

AHaNMM3HUPys PHIHOK 3eMITH, TI0 COCTOSIHUIO Ha Mail - ceHTs0pb 2021 roma, 04eBUIHO, YTO HHBECTUIOHHAS
MIPUBJIEKATEIIHHOCTD 3€MJIH, TOIXOMAMIEH /I BEJEHHUS CEIbCKOI0 XO3sIMCTBa, YBEIUYMIACH B HEKOTOPBIX
permonax mo 35% (B cpemHem okojo 25 mnpoueHtoB). Ha Poccuiickom pblHKE 3eMiIM  3aMeTHa
MOJIOXKUTENbHAS JAMHAMHKA, B TIEPBYIO OdYepeqb Oyiarojaps MNOBBIIICHHOMY BHHUMAaHUIO TOCYIApCTBa K
JaHHOU oTpacau. Ilo MHEHHUIO 3KCHEPTOB, HBIHEIIHUI POCT NPUTOKA MHBECTULIMHI - 3TO MEPBBIM 1IAr K TOMY,
yt0 nociae 2022 rona Poccust craHeT mpakTUYeCKH HE3aBUCHMA K UMIOPTY MPOAYKTOB IMHUTAHUS, a TaK Ke
MTOTHUMET JKCIIOPT arpoKyybTyp Oosee, gueM Ha 50 MpoleHTOoB.

ITo cocrosiauio Ha 2017 - 2021 rojsl, o0IIas IOk 3eMEIbHBIX YYaCTKOB COCTaBJseT 168 MUIUTHOHOB
TeKTap - 3TO OrpoMHas TeppuTopus. C yderoM TOro, 4ro BO MHOTHMX permoHax Poccum 3t 3emuim
WCTOJB3YIOTCS B CENIbX03 Mpou3BojcTBe 10 70%, oOinas nmpuObLIb OT BEJACHHS CEJICKOTO XO3SHCTBa, Ha
TOCyIapCTBEHHOM YPOBHE JIOJDKHA COCTaBIISITH OacHOCIOBHYIO cymMmy. Ho k coxaneHwro, 3TO He Tak, M B
HEKOTOPBIX CBPOMNEHUCKUX CTpaHaX, MPUOBLTLHOCTH OJTHOTO TeKTapa 3€MIIM CEIIbX03 Ha3HAYCHUS, IPEBhINIACT
poccuiickue mokasarenud 10 7 pa3. B mepByr ouepelb 3TO BBI3BAHO TE€M, UTO CEIbCKOXO3SHCTBEHHAs
NEeSTeNbHOCTh, Ha OOJBIIMHCTBE OTEUECTBEHHBIX NPEANPUATHH, OCYIIECTBISAETCS C HCIOJIb30BAaHUEM
MaTepuallbHO W TEXHUYECKH YCTapeBIIedl MPOW3BOACTBEHHOW 0a3bl, HEAOCTATOYHOM KOJIHUYECTBE
BBICOKOKJIACCHBIX CIICLIUATUCTOB, U HEMPABUILHOM MOCTPOCHUU IMPUHIIUIIOB BEJICHUS CEIBCKOTO XO3SHCTBA
B Ka4eCTBE CHIPbEBOI 0a3bl.

Ho 4T00BI MOHATH HUCTUHHOE COCTOSHHE POCCHHCKOTO PHIHKA 3€MITH, HEOOXOIUMO JETAIBHO PacCMOTPEThH
ero HacymiHele mnpoOmembl. Jlns Havama cieAayeT TOAONTH K UW3YYCHHIO IIeH Ha  3eMII
CENTbCKOXO3SIMCTBEHHOTO Ha3HaueHUs. [1o MHEHHIO SKCIEpTOB, KOTOpBIE MPOGECCHOHAIBLHO 3aHUMAIOTCS
paC‘-IéTOM CTOUMOCTH 3€EMJIU, B 6J'IH)K3]7IHIC€ BpEMs HE CTOUT OXUAATh 3HAYUTCIIBHOT'O CKa4YKa B POCTC IICH Ha
3eMeJIbHBIE YYACTKU. JTO O0YCIOBIEHO TE€M, YTO OCHOBHAS YacCTh 3€MEJh CEbX03 HA3HAUCHUS HAXOAWTCS B
MaeBoil WM APyroi cOOCTBEHHOCTH OOBIYHBIX I'PaKJaH, KOTOPBIC HE TaK MPHUCTAILHO CIEST 32 CHUTyallueH
Ha BAIIOTHOM PBHIHKE, U OHH HE OYAYT, B OTIMYMU OT 3€MIIEBIIAJIENbIIEB, KOTOPhIE 3aHUMAIOTCS TOPTOBIICH
3EMJIN HpO(bCCCI/IOHa.HBHO, MOBBIIATE CTOMMOCTL Ha CCJIbXO03 YIoJbA Ka)KILI)II‘/'I ACHb, MOACTpanBasACh IOJ
Kypc pyons. Takxe 3aMeTHa TEHACHIHWS, KOTJa CTOMMOCTh 3€MJIM CTajia MOBBIMIATHCS B 3aBUCHMOCTH OT
PEruoOHAJILHOTO0 PAaCIIOJIOXKCHUA. Tak B I0KHBIX peruoHax, CpcaHAd CTOMMOCTbL Ha 3€MJIM CCJIbXO03
Ha3zHadeHus, Bozpocna 10 23% B cpaBHeHnu c¢ 2020 rogom, a 3eMelbHBIE yYaCTKH, PACIIOIOXECHHBIE B
LIEHTPAIBHBIX pEruoHax, MOAOpoXanw, B cpemHem, Ha 14%. Kpome toro, cymecrtByer mnpobiema
YCTapeBIIETO MOX0/1a K 00paboTke 3eMIIH - OTpaciii He0OXOAMMO MTpeoOpa3zoBaHUE H COBEPIIICHCTBOBAHME.

[lepBoouepenHBIME 3afayaMy SIBISIOTCS 3aME€HA MAaTEpPHaJbHOTO M TEXHMUYECKOrO OOECIeUeHHs, a TaKxkKe
Mepexo/i OT MPOM3BOJCTBA HCKIFOYUTEIHHO CHIPhs, O IOJIHOW €ro MepepadOTKW B KOHEYHBIH MPOIYKT,
KOTOpBI OyIner HMHTepeceH OOLIMpPHOMY Kpyry mnoTpebuteneil. Taxke HEOOXOAMMO BBEICHHE CAMHOU
rOCyIapCTBEHHOW TMPOTpaMMBbl TIOJAEPKKH CEIbXO3MPOU3BOIUTENEH, IO KOTOPOW OTpaciib CMOXKET
MO3TAITHO Pa3BUBATHCA, CIEAYS ONPEAEICHHON B MPOrpaMMe KOHIIETIIIUN Pa3BUTHSI.

Kak cnenyer M3 BBIIECKa3aHHOIO, PErYJISIPHBII MOHUTOPUHI POCCUICKOTO PBHIHKA 3EMEJIBHBIX YYacCTKOB
CEeNbX03 HA3HAUCHMS, SBIISCTCS HEOTHEMIIEMON COCTABISIONICH YCIEIIHOTO pa3BUTUSA OTpaciu. MMeHHO
6nar0nap;1 THIATCJIbHOMY MOHUTOPUHIY PbIHKA 3€MJIM U aHAJIMU3Y MOJYUYCHHBIX HOKa3aT€JICI71, CTAaHOBUTCA
BO3MOXHBIM OTCJICKHMBATh JUHAMUKY Pa3BUTHS JIaHHOW OTpaciu B IienoM. [IpoBeaeHHe NaHHOW pabOTHI
SICHO IIOKAa3bIBa€T OTPOMHBIN IIOTEHLMAJ POCCUICKOIO PBhIHKA 3€MJIM U €ro paayXHbsle nepcrnektusel. Ho
BBIXOJ] JAHHOHM OTpaciy Ha MOJDKHBIN YpOBEHb, HEBO3MOXKEH 0e3 MpHuHATHUS d(PPeKTUBHBIX (hefepanbHbIX U
OOIIErocyJapcTBEHHBIX TMPOTPAaMM Pa3BUTHS, OTCYTCTBUE KOTOPBIX M SIBISETCS NPUYMHON crhazaa
WHBECTUPOBAHUS, CHWKEHUS OOIIEro KOJMYECTBA CHEIOK HAa PBhIHKE 3€MJIM W 3HAYUTEIBHOTO CIajia
HOHy‘-IeHHOfI HpI/I6I)IJ'H/I OT p€ajiu3alu, UJin CAa4u B apCHAy 3€MCJIbHbIX Y4aCTKOB.

8.4. AHANN3 GAKTUYECKMX OAHHBIX O LEHAX CAEJIOK U (WIXM) NPEAJIOXKEHWIA C
OBbEKTAMM HEABM)XMMOCTU W3 CEFMEHTOB PbIHKA, K KOTOPbIM MOXXET BbITh
OTHECEH OLIEHUBAEMbIA OB bEKT
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Ta6mmua 8.4-1 IlpensioskeHusi Mo Mpoaaske 3eMeJbHBIX YYaCTKOB PacrojiokeHHble B MoOCKOBCKOI

obJsacTn
Ynanenno
CronmocTth
cth ot | [lnomans | Crommocth
HpeII10KeHUs
Neo MecTo HAXO0KIACHUS 00JIACTHOT | YYACTKA, | IPEeJIOKeHHSs g HcTounnk nHpopmanuun KonTakr
0 IeHTpa, | COTKa » PYO. Y
o pyo.
MockoBckas 06aacTb, Pamenckuit https://ramenskoye.cian.ru/sale/ | +7 965 173-
! TOpPOJICKOI OKpyT, ["aHycoBcKoe ¢/moc 40 200 2000000 10000 suburban/30781252/ 47-30
MockoBckas 0baacTb, PamMeHckuit https://ramenskoye.cian.ru/sale/ | +7 965 173-
2 TOpPOJICKO# OKpyT, ["aHycoBCKOE ¢/1oc >3 300 3600000 12188 suburban/263547845/ 47-30
https://move.ru/objects/prodaet
sya_sh naznacheniya ploschad
3 MOCK?BCKaﬂ obnactb, Pamenckuii 0 360 3600 000 10 000 yu_36000_kvm_ploschadyu 36(+7 (495) 231-
paiioH, nepeBHs BeprsiueBo 0_sotok moskovskaya ramens 68-48
kiy go vertyachevo 68592152
84/
MockoBckast 001acTh, PaMeHCKuit https://ramenskoye.cian.ru/sale/| 8-915-058-
4 ropozcKoii okpyr, [lpubpexHsrit an >3 450 2700000 6000 suburban/270678234/ 41-02
MockoBckast 001acTh, PaMeHCKuit https://ramenskoye.cian.ru/sale/ | +7 985 227-
> rOpOICKO# OKpyT, ["aHycoBcKoe ¢/moc 44 340 6100000 11296 suburban/220348233/ 43-40
https://move.ru/objects/prodaet
sya_sh naznacheniya ploschad
6 MOCK?BCKaSI obnacts, Pamenckuii 27 1050 10 500 000 10 000 yu_105000_kvm_ploschadyu_1{+7 (495) 231-
paiion, nepeBHst BepTsaueso 050_sotok_moskovskaya rame 68-48
nskiy go vertyachevo 685921
5274/
https://move.ru/objects/prodaet
sya_sh naznacheniya ploschad )
7 M"C“OBC‘;?;‘ 6"6”"1‘;;’;;5%‘;’;“"“"" 46 2299 | 20000000 8699 |yu 229900 kvm ploschadyu 2|*’ (22_528231
i i P 299 sotok moskovskaya bron
nicy 6859195281/
https://move.ru/objects/prodaet
sya_sh naznacheniya ploschad
3 Momfoscxaﬂ obnactb, Pamenckuii 55 2725 21 848 000 3018 yu_273100_kvm_ploschadyu_2[+7 (495) 231-
paiioH, nepesHs [lnackuHrHO 731 sotok moskovskaya rame 68-48
nskiy go plaskinino_centralna
ya_ul_6861296336/
https://www.avito.ru/bronnitsy/ 8-925-507-
9 | MockoBckast 0071acTh, T.0. BpOHHHIIBI 36 2299 20 000 000 8 699 zemelnye _uchastki/uchastok 2 73-06
2.99 ga snt dnp 311460996
https://move.ru/objects/prodaet
sya_sh naznacheniya ploschad
MockoBckas o6nactb, Pamenckuii yu_1160000_kvm_ploschadyu_|+7 (958) 462-
10 paiioH, ceno PeidonoBo >0 11600 81200000 7000 11600 sotok moskovskaya ra 96-24
menskiy go rybolovo_murlyn
ovka_ 6859445876/
MockoBckast 001acTh, PaMeHCKuit https://ramenskoye.cian.ru/sale/| 8-910-415-
1 ropoACKoii okpyr, PpI6010BO ceno >3 450 2750000 6111 suburban/257470422/ 79-57
https://www.avito.ru/zhukovski
MockoBckast obnactb, PameHckuii r.0., y/zemelnye uchastki/uchastok |[+7 (495) 231-
12 1. Bepraieso 35 487,93 | 4800000 9837 148 ga snt dnp 2003736142%c| 68-48058
ferer=https://www.yandex.ru/

HUctounuk: nanubie UHTEepHeT, aHamn3 OueHmmka

Tadamna 8.4-2 /lnana3oH 1neH NpeAIoKeHHH M0 MPoJake 3eMeJIbHbIX YYaCTKOB

MuHMMaJIbHOE 3Ha4YeHHe CTOMMOCTH 1 coTKH, pyo. 6 000
MakcuMasibHOe 3HaYeHHe cTOMMOCTH 1 cOTKH, pyo. 12 188
Cpennee 3Hauenune croumocts 1 corku, pyo. 8 987

HUctounuk: pacuyer OueHuKa

8.5.

CONMNOCTABUMbIX OBBEKTOB HEABMYXNMOCTH

B coorBerctBun ¢ ®CO-7 1. 22:

AHANN3 OCHOBHbIX ®AKTOPOB, BJIUAIIOLLUMUX HA CNPOC, NMPEAJIOXXEHUE U LIEHbI

C) AJIs1 CpaBHCHUSL 00BeKTa OIICHKHU C APYIr'uMH 00BEKTaMHU HEABUIXKUMOCTHU, C KOTOPBIMHU ObLIH COBCPIICHBI
CACIIKH WJIM KOTOPBIC MPEACTABJICHLBI HAa PBIHKE JII UX COBCPUICHUA, O0OBIYHO HCHOJIB3YIOTCA CICAYHOIIUEC

OJICMCHTEI CPaAaBHCHUA:

e [lepenaBacMble UMYIIECTBEHHBIC IpaBa, OrpaHMUYCHHS (0OOPEMEHEHHsT) STHX IIPaB;
e VYcioBusi (QUHAHCHPOBAHHMS COCTOSIBLICHCS WM MpEIojaraeMoid CHENKH (BUA OIUIAThl, YCJIOBUS

KpEAUTOBAHMSI, NHBIE YCIIOBHSA);
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e VcioBus npojaxu (HETUIMYHBIE [Tl PHIHKA YCIOBUS, CACNKa MKy adGUINPOBAaHHBIMU JIUIIAMH, HHBIE
yCJIOBU);

e VYcioBus phHIHKAa (M3MEHEHHS IIEH 3a TEepHoJ]] MEeXIy JaTaMH CAEIKH W OIEHKH, CKUAKH K I[eHaM
NIPEAJIOKEHNH, UHBIE YCIIOBHSA);

e Bun ucrons3oBanus u (WIn) 30HUPOBAHHUE;

¢ MecTonosoxeHne 00beKTa;

o @usnyeckrue XapakTePUCTUKH OOBEKTa, B TOM YHCIE CBOWCTBA 3EMENBHOTO YYacTKa, COCTOSHHE
00BEKTOB KAalUTAJIbHOTO CTPOMTENLCTBA, COOTHOIIEHHE IUIOLIAAU 3EMEJIBHOIO YyJacTKa WM IUIOLIagu ero
3aCTpPOMKHU, MHBIE XapaKTEPUCTUKH;

¢ DKOHOMHMYECKHE XapaKTepUCTUKU (YpOBEHb OIEPALMOHHBIX PACXOJOB, YCIOBHS apeH[bl, COCTaB
apeHJaTOpOB, MHbIE XapaKTEPUCTUKN);

e Hannune nBMKMMOTO UMYIIECTBA, HE CBA3aHHOI'O C HEABUKUMOCTBIO;

e Jlpyrue xapakTepUCTHKH (3JIEMEHTBHI), BIMSIOIINE HA CTOUMOCTB;

C 1enpio BRISIBIICHHS IIEHOOOPa3yIOMHKX (DAKTOPOB B CETMEHTE PHIHKA, K KOTOPOMY OTHECEH OOBEKT OICHKH,
OIICHIIIMK M3YYIJI CJICAYIOUIUE UCTOUYHUKY:

1. TIpemtoxenus K TMPOJa)xe 3eMEIbHBIX YYaCTKOB Ha Pa3jIMuHBbIX HHTEPHET — pecypcax: www.avito.ru,
cian.ru, www.domofond.ru u np.

2. «CnpaBoyHHK OICHIMMKA HemBWKUMOCTH - 2018. 3eMenbHbIE YYacTKH CeIhCKOXO3SHCTBEHHOTO
HaszHaueHus», Huwxuauit HoBropox, 2018 rony, nznanue yerBeproe. Ilon penakiueii Jletidepa JI.A.

Ha ocnoBanmm >TOTO OLCHIIMK CA€jiall BBIBOJ O NPHUOPUTCTHOM BJIMAHWHN Ha LCHY 3€MCJIbHBIX Y4YaCTKOB
CICAYIOIINX XapaKTCPUCTUK:

1. ®yHKIMOHAIBFHOE HA3HAYCHUE;

2. YrToproBaHue (pa3HHIIA MEXy LIEHOW MPEUIOKECHHUS U [ICHOU CICIKH);
3. Mecrononoxenue (YIaJIeHHOCTb OT 00JIACTHOT'O LICHTPA);

4. Tlnomanp yuactka (¢akTop Macmrada).

Hwxe 6onee moapoOHO paccCMOTPUM BIMSIHUE STHX (JaKTOPOB HA CTOUMOCTH OOBEKTa:
Yenoeua coenku (koppekmupoeka na mopz, ymopzosanue).

PBIHOK HEBMIKUMOCTH UMEET PsIN CHCHU(DHIHBIX OCOOEHHOCTEH, OJTHON U3 KOTOPBIX SIBJIICTCS BO3MOXKHOCTh
IIEpEroBOPOB IOKYyIIATENsl W MPOJAaBLA HA NPEAMET CHWKEHHs LEHbl NPEMIOKEHUSA, NPUYEM [aHHbBIC
MEPErOBOPHl JIOCTATOYHO YacTO NPUBOIAT K IOJOKUTEIbHOMY pe3yJbTary s mnokynarens. LleHsl
00BEKTOB-aHAJIOTOB SBIITIOTCS IICHAMHU TPEMIOKCeHH. PeanpHBIe IICHBI, MO KOTOPBIM 3aKITIOYAIOTCS
JIOTOBOPA, KaK MPaBUJIO, HUKE LIEH NPEMIOKEHUS.

CormacHO naHHBIM cIpaBoYHHKA «CHpaBOYHUK OIEHIMKAa Heapmwkmmoctd 2018. 3emenbHbIE y9aCTKH
CENIbCKOXO3SIMCTBEHHOTO Ha3HaueHus», Hwkuuit Hosropon, 2018 ron, KOppeKTHpOBKa Ha YTOPrOBaHUE
HMEeT CIIeTYIONe 3HAUCHMS :

Tadauua 8.5-1 /lnana3zoH KOppeKTHPOBOK HA YTOProBaHMe [JIsl 3eMeJIbHbIX YUYaCTKOB

Knacc obwexTos AKTHBHBIN PhIHOK
CpegHee | [JoBepUTENoHbLIA
| HHTEpEan
[ UeHbl npeanoxeHn obweKTos

1. 3eMentHee YHAcTHW Nog NawHo 126% | 113% 14,096

2. 3eMenbHbe yYacTen nog 14,4% 12,8% 16,00

KOPMOBbIE Yyrogha

3. 3eMenbHbIe yYacTEM nog 130% | 11.7% 14 4%

MHOMONETHAE HaCaWgeHUR

4. 3eMencHbe yYacTen, 16.1% 14.4% 17,8%

KnaccHuuMpyeMbie KaK 3anexb

DynKyuonanbHoe Ha3HaueHue (Kamezopus 3emeib, pa3peuieHHoe UCNOb306aHUe) - OIVH U3 Hanbolee
BECOMBIX IIeHOOOpa3yronmx (akTopos. [Ipoliecc mepeBosa 3eMeIbLHOrO y4acTKa M3 OJHOW KaTeropuu B
IpYryl0, a TakKe CMEHa pPAa3pelICHHOTO HCIOJb30BaHUSI 3€MENBbHOIO0 Y4YacTKa — 3TO0 TPYIOEMKHIH,
JIOPOTOCTOSIIINI M OYEHBb JJIUTENIbHBIA MPOLECC, HE BCEr/a BO3MOXHBIHN, TJI€ CYIIECTBYET YTBEPKIAECHHBIN
TeHepaIIbHBIN TUTaH 3aCTPOHKHU M Y€TKOE 30HUPOBaHUE 3eMeJb 110 PYHKIIMOHAILHOMY Ha3HAYEHHIO.

[TosToMy pa3Mep KOPpEKTHPOBKM Ha (QYHKIHOHAIbHOE HAa3HAYCHHE OIpPENeNUTh 3a4acTyl0 BechMa
3aTPyAHUTEIBHO, [0 IPUYMHE BCETO PEKOMEHAYETCs NOAOMpaTh aHAJIOTH COINOCTABHMOTO C OLEHHBAEMbIM
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3eMeJbHBIM YYaCTKOM (DYHKIIIOHAIBHOTO Ha3HAYEHUS.
Yoanennocmo om oonacmnozo yenmpa

MecTonooKeHne 3eMEJIBHOIO YYacTKa OINpENesieTCss €ro paclojIOKEHHEM I10 OTHOLICHUIO K oOmei
UHQPACTPYKTypEe TEPPUTOPHH, TO €CTh OJM30CTHI0 K KPYNHBIM HaCeJeHHbIM NYHKTaM, KPYNHBIM
TOProBbIM, MPOMBINLIEHHBIM U KYJbTYPHBIM LIEHTPaM, OCHOBHBIM TPAHCIIOPTHBIM MAruCTPaJIsiM».
W3 Bcero BbIILIETIEPEYMCICHHOTO AKTYalbHBIM SIBISCTCS PACCTOSHHE 10 KPYHHBIX aBTOMarucrpaiei (mis
pernona pacnonoxenns — MKAJI). ns BHeceHHs HEOOXOIMMBIX KOPPEKTHPOBOK K Il€HAM aHaJOTOB B
BBIILIEYKA3aHHOM CIIPABOYHUKE B COOTBETCTBYIOIIEM pa3/iele MpUBEAeHa Ta0iuna C Ha3BaHUEM
«Y IaneHHOCTh OT OOJIACTHOTO IIEHTPa» - AHMHAs ISl BCEX THIOB «YIallCHHOCTH», KOTOpasl B JaJIbHEHIIIEM
OyZeT UCIOoNIb30BaHa AJIsl pacuyera akTyaJbHOTO BIMAIOLIEIO OPHUEHTHPA OOBEKTOB OLEHKH — «yIAJIEHHOCTh
oT MKAI».

CormacHO MaHHBIM cIpaBoYHHKA «CHpaBOYHHUK OIEHITMKAa Heapmwkmmoctd 2018. 3eMenbHBIC YYaCTKH
CEJIbCKOXO03SIICTBEHHOT'0 Ha3zHaueHus», Hwkuuit Hosropoa, 2018 rox, KoppekTHpOBKa Ha YIAJIEHHOCTh OT
00J7aCTHOTO IIEHTPa UMEET CIICAYIOIINe 3HAYCHUS:

Tabmmuna 8.5-2 Yaasenune ot 00,1aCTHOTO EHTPA

IOl VAR HON WEHE JEMENEHOTD YU TRE - J3Newb OT PACCTOAHMA o1
olinuenTpa. fonepHTensHsi BHTCpBLA
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Ha prinke npogak npucyTCTBYET Takoil neHooOpa3ylomuii pakTop, Kak MIoagb 3eMeIbHOro yuactka. [lpu
MPOYNX PABHBIX YCIOBHX, OOJBIIME IO IUIOMIAAHN 3€MENbHBIE YyYacTKH MOTYT IpojaBaThca Mo Oosee
HU3KOH B IiepecyeTe Ha eIMHUILY IUIOMIAAH [IEHE, YTO 00yCIaBIuBaeTcs OONBIINM CPOKOM 3KCIIO3ULIMH.

CormacHo naHHBIM clipaBouHHKa «CHpaBOYHWK oOleHIMKa HeapwkuMmoctu 2018. 3eMenpHBIC yYacTKH
CENbCKOXO03sIMCTBEHHOT0 HazHaueHusn», Huwxanit Hosropox, 2018 roa, KoppeKTHpoBKa Ha IUIOIIAAb UMEET
CIIeAYIOIUe 3HAYEHUS:

Tab6auna 8.5-3 /luanazoH KOPPEeKTHPOBOK HA IJIOMIAAb VIS YYAaCTKOB IO/ CeJIbCKOX035liicTBEHHOE
MPOU3BOJACTBO

Tabmima 38
JemenbHbm YIacTIon, KNacCmiiupyEMbIe KaK 3ane b
NMnowans, ra aHanor

=10 10-30 30-100 2100

<10 1,00 1,10 1,28 1,36

ofuerT 10-30 0,91 1,00 117 1,24
OLeHEM 30-100 078 085 1,00 1,08
=100 0,73 0.B0 0,94 1,00

8.6. OCHOBHbBIE BbiBOAbl OTHOCUTEJIbHO PbIHKA HEABM)XWUMOCTU B CErMEHTAX,

HEOBXOAUMbIX /11 OLIEHKU

Ha nenene ¢ 6 mo 12 cenrsops 2022 r. Temmnsl cHIkeHus 1ieH coctaBuin -0,03%. B romoBoM BeIpaskeHUHN
napusms  3amemmnace o 14,06% 1/r. OcHOBHOH BKJan B JACIAIMIO TMO-TPEXKHEMY BHOCST
poJoBobecTBeHHBIE ToBaphl (-0,15%) mpu ynemeBineHHHM IUIONO0O0BOIIHON mpoxykuuu (-1,62%). B
HETPOJOBOJILCTBEHHOM CErMEHTE Ha OTYeTHOH Henene (ukcupyercs okojioHyjieBoil poct ueH (0,02%),
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BMECTE C TEM IPOJOJIKIIN JEIIEBETh 3JIEKTPO- U OBITOBBIE MPHUOOPEHI, a TAK)KE CTPOUTENbHBIE MaTepransl. B
CEKTOpPE TYPUCTUYECKUX YCIYT LIEHbI BO30OHOBHIIM POCT B CBSI3H C YAOPOKaHHEM aBHaOHUIICTOB.

OCHOBHO# BKJIaJ B CHIKEHHE IIeH MPOJOJDKal0T BHOCUTH INPOJOBOJLCTBEHHBIE TOBapH! (-0,43%) 3a cuer
VJCIUICBJICHUSI KaK IUIOJOOBOIIHOW TPOAYKIWK, TaKk H JAPYTHX MNPOAYKTOB THTaHWsi. B cerMeHTe
HEIPOIOBOJILCTBEHHBIX TOBAPOB HA OTYETHOU HEJNENIe CHIDKEHHE IIeH MpaKTUIecKu ocTaHOBMWIOCH (-0,01%).
Ienbl Ha OEH3MH HE U3MECHUIIHCH. B cerMeHTe perympyeMbix U TYPUCTHYECKUX YCIYT POCT LEH YCKOPHICS
10 0,41%, B OCHOBHOM 32 CUET yJIOPOKaHUsI aBHAOUIICTOB,

OHCHHBaeMBIﬁ 3eMeIbHBIN Y4aCTOK OTHOCUTCA K 3EMIIAM CEIbCKOXO3IMCTBEHHOTO0 Ha3HA4YEeHUS JJIsA
CEeNbCKOXO3SIMCTBEHHOTO TPOU3BOJACTBA. Y4YacToK pacmoyiokeH B FOro-Boctounom HampaBieHuu (Imo
HoBopsizarnckomy mocce).

IIpuunHa HU3KOIO CIPOCa, HA 3eMeJbHbIe YYACTKH 3aBbIlIIEHHAA CTOUMOCTH, HAJIMYHE 00peMeHeHuii,
HEBO3MOKHOCTh UCIOJIb30BAHUS YYACTKA 10 HA3HAYEHUIO.

B Tekymux peanusix, 4To0bl peajiM30BaTh YYaCTOK, IeHA JOJKHA HAXOAMTHCA HA HUJKHell rpaHuIe
PbIHKA, a HHOT/AA U 3a Hell Ha 5-10%. MHorue Biagenblbl, He MOIYT POJATh aKTUBBI S—7 U 0oJiee
JIeT.

OrneHIIMKOM OBUTH HaWIEHBI NPEIOKEHUS 10 MPOAAKE 3EMENBHBIX yJacTKOB, OTHOCSIIMXCS K 3eMIIIM
CEJIbCKOXO03MCTBEHHOTO Ha3HayeHus B MOCKOBCKOM oOmactu. Ha MX OCHOBE MOYKHO CHEIaTh BBIBOIBLI O
MaKCUMAaJIbHOW, MUHUMAJIbHOU U CpeTHEN yIeTbHOM CTOMMOCTH 1 COTKH.

Tadauua 8.6-1 /Inana3oH ueH mpemio:KeHUil Mo Mpojaxe 3eMeJIbHbIX YYACTKOB PACHOJIOKEHHBIX B
MockoBCKO# 00J1acTH

MuHMMaIbHOE 3HAYCHHE CTOMMOCTH 1 coTKH, pyo0. 6 000
MakcumasbHoe 3HaueHue cTouMocT 1 coTKH, pyo. 12 188
CpejaHee 3Ha4YeHHE CTOMMOCTH 1 COTKH, pyoO. 8 987

HUcrounnk: pacyer OueHumka

Heo0x0auM0 OTMETHTh, YTO IPHUBEIACHHBIC IHAMA30HBI CTOMMOCTH OIPEICIEHBI 10 MPEIIOKEHHSIM O
MPOJIaXKe/apeH e aHAIOIMYHBIX 00BEKTOB, IIPH 3TOM Ha JAHHOM STalle HE YUMTHIBAKOTCS MapaMeTPUUECKUE
pasuvus MKy OIICHMBAEMBIMU OOBEKTAMHU U MOJOOPAHHBIMU OOBEKTAMHU-aHATIOIaMH (MECTOIMOJIOKEHHUE,
pasnuuue B 00IIeH IJI0IIaU, YCIOBHE TOpra U T. 11.). KoHeuHass CTOMMOCTh OLIEHUBAEMOT'O 00BbEKTa MOMKET
HE MOIAacTh B BBIACICHHBIA IUAIA30H II0CIAC BBEICHHS KOPPEKTHPOBOK HA IapaMETPHUUYECKOE Pa3IHuue
MEX]ly OIICHHBAEMbIM 0OBEKTOM U MOJOOPAaHHBIMH 00 hEKTAMH-aHATIOTaMH.

Ha nieny nponaxu Haubosee CyniecTBEHHOE BIMSHIE OKa3bIBAIOT Clenyromye (GhaKkToOphI:

OyHKIIMOHATFHOE Ha3HAUCHHUE,

Yroproranue (pa3HAIIA MEXKTY IIEHOH MPEITOKEHIS U IICHON CIEIKH);
MecronosnoxeHnue (YIaIeHHOCTh OT 00JIACTHOTO IIEHTPA);

[Tmomans yuacTtka (pakrop Macmrada).

AW N -
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9. ONMNCAHUE TNMPOLECCA OLUEHKMN OBBEKTA OLEEHKU B YACTU
NMPUMEHEHUA NOAXOA0B K OLLEHKE

[IpoBeieHrEe OIIEHKH BKIIOYAJIO CJCIYIOIINE TallbI:

®  3aKJIIOYCHHE JIOTOBOPA HA MPOBEACHUE OIICHKH, BKJIFOYAIOIIETO 3a/IaHUE Ha OILICHKY;

e  cOop u aHaM3 WHGOPMAIUH, HEOOXOAUMOH JUIsl TPOBEICHHS OIICHKH,

®  TPUMCHEHHE TIOAXOJIOB K OILICHKE, BKJIFOUas BHIOOP METOJIOB OICHKH W OCYIIECTBICHHE HEOOXOUMBIX
pacueros;

e corjmacoBaHue (B ciaydyae HEOOXOJMMOCTH) pE3YyJbTaTOB M OMNPEICIICHUE WTOTOBOM BEIUYMHBI
CTOMMOCTH 00BEKTa OLIEHKH;

e  cocraBiieHHE OoT4YeTa 00 OIEHKE.

B otyer 00 o1leHKE MOTYT BKJIIOUATHCSI PACUETHBIE BEIMYMHBI U BBIBOJBI M0 PE3yJIbTaTaM JOTMOIHUTEIbHBIX
HCCJIeNOBaHUN, TPEIYCMOTPEHHBIC 3aJaHUEM Ha OIICHKY, KOTOPBIC HE PAcCMAaTPUBAIOTCS KakK pe3yibTaT
OIleHKH B cooTBeTcTBHM ¢ DenepanbHbiM cranaapToM «Llenb omnenku u Buasl crommoct (PCO Ne 2)», a
TaK)Ke HWHBIC CBEACHHUSA, HEOOXOAMMBIC JUIsl TOJHOIO W HEIBYCMBICJICHHOTO TOJKOBAaHHUS PE3YJIbTaTOB
TIPOBEICHUS OIICHKHA 00BEKTA OICHKH, OTPAKECHHBIX B OTYECTE.

OneHIIMK ocymecTBisieT cOop M aHamu3 MHQOpMAaIMK, HEOOXOAUMOW AJS MPOBEACHUs] OLECHKH O00BEKTa

oueHkH. OLEHIIUK N3y4yaeT KOJMYECTBEHHbIE U KAUeCTBCHHBIEC XapaKTEPUCTUKU 00BEKTa OLIEHKH, COONpaeT

WHQOPMAINIO, CYIIECTBEHHYIO JJISl ONpPEACICHUS CTOMMOCTH OOBEKTa OICHKH TEMH IOIXOAaMHU |

METOAaMH, KOTOpble Ha OCHOBAaHMU CY)KICHMS OLCHIIMKA JOJDKHBI OBITh NPUMEHEHBI IPHU IIPOBEACHUU

OLIEHKH, B TOM YHCJIE:

e  uH(OPMAIMIO O MOJUTHYECKUX, SKOHOMHUUYECKHUX, COLMATIBHBIX M SKOJOTMYECKUX U MPOUYHNX (PaKTopax,
OKa3bIBAIOIIMX BIUSHIE HA CTOMMOCTh OOBEKTa OIICHKH;

e  uH(pOpPMAIMIO O CHpOCE U MPEJIOKEHUN Ha PBIHKE, K KOTOPOMY OTHOCHUTCS OOBEKT OLIEHKH, BKIIOYas
nHQOpMaLHIo 0 (hakTopax, BIMSIOIUX HAa CIPOC U IPEATIOKEHHE, KOJINYECTBEHHBIX M Kau€CTBEHHBIX
XapaKTePUCTUKAX JaHHBIX (PaKTOPOB;

e yuHpopmammio 00 OOBEKTE OLEHKH, BKJIIOYas MPaBOYCTAHABIMBAIOLINE JOKYMEHTHI, CBEACHHUS 00
o0OpeMeHeHHIX, CBSA3aHHBIX C OOBEKTOM OIEHKH, MH(OpManuio o (pU3MUECKHX CBOMCTBAX OOBEKTa
OLIEHKH, €r0 TEXHMYECKUX U IKCIUTYaTallMOHHBIX XapaKTEPUCTHUKAX, U3HOCE U YCTapeBaHUAX, TPOILIBIX
U OKUJAEMBIX J0XOJax W 3arparax, JaHHble OyXrajJTepCKOTro ydeTa M OTUETHOCTH, OTHOCSIIHECS K
00BEKTY OLICHKH, a TaKXKe HHYI0 HH(POPMALHIO, CYILECTBEHHYIO IS ONPEAeNIeHNs] CTOUMOCTH 00beKTa
OLIEHKH.

OrneHIMMKOM CcoONoNeHbl TpeboBaHusa cTathbll 16 @DemepanmbHOro 3akona Nel35-d3 «O6 oreHOYHOM
nesarenbHocTU B Poccuiickoit denepannm» 0 HE3aBUCUMOCTH OLICHILIMKA.

OLICHH_II/IK BIIpaBC€ CaMOCTOATCIIBHO ONPCACIIATH H606XO,Z[I/IMOCTL MNPUMCHCHUA TCX WJIM HHBIX MNOAXOOOB K
OICHKEC U KOHKPCTHBIX MCTOJOB OIICHKH B paMKaX NPUMCHCHUSA KaXI0T0 U3 MOJAXO0/I0B.

[Ipu mpoBemeHNN OIEHKH BO3MOXHO YCTAaHOBJICHHE MOTIOJHUTEIBHBIX K YKAa3aHHBIM B 3alaHUU Ha OIICHKY
JIOTIYIIIEHUH, CBSI3aHHBIX C MPEIOJIaraeéMbIM HCIIOJIB30BAaHUEM PE3YJIbTATOB OICHKH U CreU(UKON 00BeKTa
OLIEHKH.

OueHIUK JUIsi TOJYYSHHS HWTOTOBOM CTOMMOCTH OOBEKTAa OICHKH OCYIIECTBISCT COIJIACOBAHUC
(0000I11IeHHE ) PE3yIbTaTOB pacyeTa CTOMMOCTH 00BEKTa OLIEHKH MPHU HUCIOJIb30BAHUU PA3IUYHBIX MOAX0/I0B
K OIICHKE W METOJIOB OI[CHKH.

ITo mToram mpoBeneHUS OIEHKH COCTaBISIETCS OTYeT 00 oreHke. OTdeT 00 OIEHKE MPEICTaBIACT COOOM
JOKYMEHT, COJAEp:KAIlMid CBEIACHHUS J0KAa3aTEIIbCTBEHHOI'O 3HAUCHHUS, COCTABJICHHBIH B COOTBETCTBUHU C
3aKoHO/aTeNnbCcTBOM Poccuiickolt @enepannn 00 OIEHOYHOM NeATENbHOCTH, B TOM uymcie denepanbHBIM
CTaHJApTOM OIleHKH Ne3, HOpMATWBHBIMH TPABOBBIMH aKTaMHU YIOJHOMOYEHHOTO (efepallbHOTO OpraHa,
OCYIIECTBJIAIOIICTO q)YHKHI/II/I 110 HOPMATHUBHO-IIPABOBOMY PETYJIUPOBAHUIO OHGHO‘IHOﬁ JACATCIBPHOCTH, a
TakKe CTaHJapTaMH ¥ TpaBWJIaMH OIIGHOYHOW JEATETHFHOCTH, YCTaHOBJICHHBIMH CaMOPETyIHpyeMOi
OpraHMu3alyel OLUEHILIMKOB, WIEHOM KOTOPOH SBISAETCS OLEHIIMK, TOATOTOBUBIINMI OTYET.

HroroBas Benmn4ymHa pHIHOYHOHN MM WHOW CTOMMOCTH OOBEKTa OICHKH, YKa3aHHAs B OTYETE, COCTABJICHHOM
10 OCHOBAHUSIM H B MOPSAKE, KOTOPHIE MpenycMoTpeHbl PenepanbHbIM 3aKoHOM OT 29 nromst 1998 r. Ne 135-
®3 «0O0 omeHouHoit nestenbHOCTH B Poccuiickoit ®epepanumy, TpHU3HAETCS JOCTOBEPHOH U
PEKOMEHIyeMO# JUIsl 1IeJIeii COBEPUICHUS CIEKH ¢ OOBEKTOM OICHKH, €CIM B TOPSJIKE, YCTAaHOBJICHHOM
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3aK0HOIAaTENbCTBOM Poccuiickoit deneparum, Win B CyIeOHOM MOPSAKE HE YCTAHOBJICHO HHOE.

[Ipu cocraBnennn oTyeTa 00 OICHKE OIICHIIVK JOJDKEH MPUICPIKUBATHCS CICAYIONINX TPUHIUIIOB,

® B OTYCTC JOJ/DKHA OBITh M3JOXEHA WH(OPMAIHUS, CYIIECTBEHHAs C TOYKH 3PCHHS OICHIIMKA JUIs
OTIPE/ICTICHUSI CTOUMOCTH OOBEKTa OICHKH;

e  wuH(bOpMaIUs, NPUBEIACHHAS B OTYETE 00 OIIEHKE, CYIIECTBEHHBIM 00pa3oM BIMSIONIAS HA CTOUMOCTH
00BEKTa OIICHKH, JIOJDKHA OBITH MTOATBEPIKIACHA,;

. colepkaHue ordeTa o0 OICHKE HE JOJDKHO BBOJWTH B 3a0yXKJICHHE 3aKa3uMKa OICHKA U HMHBIX
3aWHTEPECOBAHHBIX JIMI[ (MOJIK30BATEIM OTYETa OO0 OIEHKE), a TaKKe He JOJDKHO JIOIyCKaTh
HCEOIHO3HAYHOT'O TOJIKOBAHUA HOJ'[y‘IeHHI)IX pe3yJII)TaTOB;

Pe3ynbTaToM OICHKH SIBIISIETCS MTOTOBAsl BEJIMYMHA CTOUMOCTH OOBEKTa OLCHKHU. Pe3yibTar OlEHKH MOYKET
HCIOJIB30BATLCA IIPpU OHNPCACIICHUNU CTOPOHAMU HEHBI JJId COBCPIICHUA CACIKU WM HHBIX IleﬁCTBHﬁ C
00BEKTOM OIICHKH, B TOM YHCIIC ITPH COBEPIICHUM CAEIOK KYIUTH-TIPOJaXH, Iepeade B apeHIy WK 3aJioT,
CTpaxOBaHUM, KPEAUTOBAHUY, BHCCEHUH B YCTaBHBIN (CKJIAJJOYHBIN) KAITUTA, JJIS TeJIeH HaJIOT000I0KEHUS,
MIPH COCTaBIIeHWW (PUHAHCOBOH (OyXTaiaTepcKoi) OTYETHOCTH, PEOPTaHU3alldH FOPUAUICCKUX Il U
MPUBATU3AIMY UMYIIECTBA, pa3pEIICHUN UMYIIIECTBEHHBIX CIIOPOB U B UHBIX CIydasX.

9.1. MoOCNEQOBATE/IbHOCTb ONMPEAEJIEHUS CTOMMOCTM

Cormacuo m. 11 @CO Ne 1, OCHOBHBEIMH TTOIXOJaMH, UCIIOJIE3YEMBIMU TPH TPOBEICHUH OICHKH, SIBIISTIOTCS
PHIHOYHBIN (CpaBHUTENbHBIN), JAOXOMHBIA M 3aTpPaTHBIA TOAXOJAbL. [IpM BBIOOpPE HCIONB3YyEMBIX IPU
MIPOBEJICHUH OIIEHKH IIOAXOJOB CJEIyeT YYHTHIBaTh HE TOJHKO BO3MOXKHOCTh MPHUMEHEHHS KaXIOTO W3
MTOJIXOJIOB, HO U IIEJTU M 33]]a41 OIIEHKH, TIPEATIOIaracMoe HCIOJIb30BaHUE PE3YIIbTATOB OIICHKH, JOMYIICHHS,
MIOJIHOTYy H JOCTOBEPHOCTh HCXOAHOW wH(popMamuu. Ha ocHOBe aHamm3a yKa3aHHBIX (HaKTOPOB
000CHOBBIBAETCSl BRIOOP TIOIX0/I0B, HCIIONB3YeMbIX OIEHIIUKOM.

Cormacuo 1. 24 ®CO Ne 1, OueHIUK BIIpaBe CaMOCTOATEIHHO OMPEACNATh HEOOXOIUMOCTh MPUMEHEHUS
TEX WM WHBIX MOJXOJI0B K OICHKE M KOHKPETHBIX METOJOB OICHKH B PaMKax MPUMEHEHHS KaXIOro U3
IMOJIXOJIOB.

BBuny onpeseneHus cripaBeaanBoil cTouMocTi B ganHOM OTdere 06 oreHke, OLEHIMK Janee MPUBOIUT
ocobeHHOCTH €€ pacuéra.

Cormacuo 1. 2 IFRS 13 cnpaBemmmBas CTOUMOCTB - 3TO pPHIHOYHAS OICHKA, a HE OIleHKa, GopMUpyeMas ¢
yueToM crneunpukd mpeanpusatus. 110 HEKOTOpPBHIM aKkTUBaM M 0053aTeNbCTBAM MOTYT CYIIECTBOBATH
HabII0aeMble PRIHOYHBIE OTepaliy Wi peiHOYHas uHpopmarus. [lo qpyruM akTuBam u 00sA3aTeNbCTBAM
HaOIrolaeMble PHIHOYHBIC OMEpallMyd WM PHIHOYHAS HWHPOpPMauus MOTYT OTCYTCTBOBaTh. OJHAKO LieNb
OILICHKHN CHpaBeHHHBOfI CTOMMOCTH B 000HX ClIydadX OdHa W Ta XK€ - OIPEACIUTH LCHY, IIO KOTOpOﬁ
MPOBOAMIACH OBI Omeparysi, OCYIIECTBIseMas Ha OPraHM30BAaHHOM pBIHKE, IO MPOJaKe aKTHBA WU
nepenade 0043aTeIhCTBA MEXKIY YIaCTHUKAMHU PBHIHKA HA ATy OIEHKH B TEKYIUX PHIHOYHBIX YCIOBHSX (TO
€CTh BBIXOJ/IHAA II€HA Ha JaTy OIICHKU C TOYKHU 3PEHMSI YUaCTHHUKA PHIHKA, KOTOPBIA y/IEpKUBACT aKTUB WU
nMeeT 00s3aTeNIbCTBO).

Ecnu nena Ha MOEHTUYHBIA aKTUB WM 0053aTENILCTBO HE HAOMIOAAETCS Ha PHIHKE, MPEANPUSITHE OLICHUBAET
CTIpPaBENIMBYI0 CTOMMOCTB, HCIIONIB3YSl JPYrOd METON OIIEHKH, KOTOPBIN OOecredrBaeT MaKCHMalbHOE
WCIOJh30BAHNE YMECTHBIX HAOIIOAaeMBIX HCXOJHBIX JIaHHBIX W MUHHMAaJIbHOE HCIIOJIE30 BAHUE
HEHAOIII0AaeMBIX UCXOAHBIX JaHHBIX. [I0CKONBKY cIipaBeasuBas CTOMMOCTD SIBIISIETCSI PRIHOYHON OILEHKOM,
OHa OIpEeNeNsIeTCs C WCIOJIh30BAaHUEM TAaKHX JOMYIICHUH, KOTOPhIE YYAaCTHUKH PBHIHKA HCIIONB30Bad OB
MIpH OTpEAENICHNH CTOMMOCTH aKTHBa WM 00sA3aTeNbCTBa, BKIIIOUAs JOMyIIeHUs o pucke. CienoBaTenabHO,
HaAMepeHUe TPEANPUATHs YIepXKaTb aKTHB WIH YPeryJliupoBaTh, HIW WHBIM 00pa3oM BBIOIHUTH
00513aTEeTBCTBO HE ABISETCS YMECTHBIM (DaKTOPOM IIPH OLIEHKE CIPaBEJIMBON CTOUMOCTH.

Ilenp omeHkH cHpaBeAMBON CTOMMOCTH 3aKJIIOYAaeTCsl B TOM, YTOOBI ONpENeNuTh LEHY, IO KOTOPOH

npoBoAmIack Obl omepalus Ha JOOPOBOJIBHON OCHOBE MO MpPOJAaXKe aKTHBA WM Ieperaue o0s3aTeslbCTBa

MEXIy yYaCTHUKaMM PBIHKA Ha ATy OLEHKU B TEKYIIMX DPbIHOYHBIX YycCioBHAX. OLEHKa CIpaBelJIuBON

CTOMMOCTHU TpeOyeT OT MPEANPHUITHS BBISICHEHHUS BCEX YKa3aHHBIX HIKE MOMEHTOB!

®  KOHKPETHBIH aKTHB WM 0053aTeNbCTBO, SBISIONICECS OOBEKTOM OLEHKH (B COOTBETCTBHM C €rO
eIMHUIEH ydeTa);

® B OTHOIICHWH HE()PUHAHCOBOTO AKTHBA, UCXOJHOE YCIIOBHE OIICHKH, SIBJISIONICECS MPUEMIIEMBIM IS
OLIEHKH (B COOTBETCTBUH C €0 HAMJIY4IINM U HauOosee 3¢ QEeKTUBHBIM HCIIOIB30BAaHUEM );

e OCHOBHOI! (WM HanOoJIee BHITOTHBIN) TSI aKTHBA WIIH 0043aTEIbCTBA PHIHOK;
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e  METOJX WJIM METOJbl OLEHKH, NMpUEMIIEMBIE AN ONPENENCHHsS CIPAaBEJIMBONM CTOMMOCTH, C Y4E€TOM
HAM4YUs JaHHBIX IS pa3pabOTKH HMCXOAHBIX JaHHBIX, TMPEICTABISIIONUX JIOMYyIICHUS, KOTOpBIE
HCTIOJIb30BAIUCH Obl YYAaCTHUKAMM PHIHKA IPU YCTAHOBJCHUH LIEHBI HAa aKTHUB WJIM 00s3aTENbCTBO, a
TaK)K€ YPOBHS B HEPAPXUU CIPABENIUBON CTOUMOCTH, K KOTOPOMY OTHOCSTCSI 3T UCXOJHBIE IAHHBIE.

O1eHKa CIpaBeAIMBOM CTOMMOCTH MPEAINOJIAraeT IPOBEACHHE OICPAIlHK 110 IPOAaKe aKTHBA MM IIepeaayc

00s13aTeNnLCTBRA:

®  Ha PBIHKE, KOTOPBIH SBJISETCS OCHOBHBIM JIJIs1 IAHHOTO aKTHBA WM 00A3aTeIbCTBA;

® TpU OTCYTCTBHM OCHOBHOTO PBHIHKA Ha pbIHKE, HawOojee BBITOJHOM ISl JIAHHOTO AaKTHBa WIIH
00s13aTeILCTBA.

[Ipenmpuaruio HET HEOOXOIUMOCTH MPOBOANUTH W3HYPSIOIIHHA TOMCK BCEX BO3MOXHBIX PBIHKOB JIJIS
UACHTU(UKAIIMY OCHOBHOT'O PhIHKA WJIM, IPU OTCYTCTBUU OCHOBHOT'O PhIHKA, HauOOJIee BBIMOJHOI'O PHIHKA,
OJTHAKO, OHO JOJDKHO YYWTHIBATh BCIO MH(OpMAINHIo, KOTOpas sBIseTcss 000CHOBaHHO noctynHoi. [lpm
OTCYTCTBUHU JIOKA3aTEILCTB OOpPATHOTO PBHIHOK, Ha KOTOPOM MPEIIPUATHE BCTYIUIO ObI B CICIKY IIO
MpoJake aKTHBAa WM Tepenade 00s43aTelbCTBa, CUMUTAETCS OCHOBHBIM PBIHKOM HWIIM, TIPH OTCYTCTBUHU
OCHOBHOTO PBIHKA, HAN0OJIEE BBITOJHBIM PHIHKOM.

[Ipu HaMMUKMK OCHOBHOTO PBIHKA JJI aKTHBA MJIA 00sI3aTEJILCTBA OLIEHKA CIIPABEIIMBOM CTOMMOCTH J0JDKHA
MIPEJICTABIIATE 1ICHy Ha JaHHOM pHIHKE (Takas IeHa JIMOO SBISIETCS HEMOCPEICTBEHHO HAOIF0IaeMOi, 00
PacCYUTHIBAETCS C MCTIOJIH30BAHUEM JPYTOT0 METO/Ia OIEHKH ), JJayKe €CJIH IIeHa Ha IPYTOM PBIHKE SBIISETCS
MOTEHI[UAILHO 00JIee BRITOJHOMN HA JaTy OIEHKH.

[pennpusiTie TOJPKHO UMETh JOCTYI K OCHOBHOMY (WIIM HauOojee BHITOJHOMY) PBIHKY Ha JaTy OICHKH.
[lockonmpky pa3nuuHble TpeqnpusaTus (M HanmpaBleHWs OW3Heca B paMKaxX TaKUX MPEANPHUITHR),
OCYIICCTBJIAOIINE Pa3JIMIHBIC BUABI JCATCIBHOCTU, MOTYT UMEThb NOCTYII K PAa3JIMYHBIM pPbIHKaM, OCHOBHBLIC
(v HamOoJllee BBITOJHBIE) PHIHKH I OJHOTO M TOTO K€ aKTHUBa WX 0053aTeNbCTBA MOTYT OBITh Pa3HBIMH
JUISL Pa3NIMuHBIX TPEANPUATHIA (M HampaBlieHHH OM3Heca B paMKax Takux npennpustuii). CrienoBarelbHo,
OCHOBHOW (WM Hambollee BBITOJHBIA) PBIHOK (M, COOTBETCTBEHHO, YYAaCTHHKOB pPBIHKA) HEOOXOIMMO
paccMaTpuBaTh C TOYKH 3PEHHS TNPEANPUSATHS, YYUTHIBAS TaKUM O0O0pa3oM pasiuus MEXKAYy W Cpelu
MPEANPUITHH, OCYIIECTBISIONUX PA3THYHBIC BUIBI ICATCIHHOCTH.

Jiist Toro 4To0Bl TOOUTHCS HAHOOJBIIEH MOCIIEAOBATEIBPHOCTH U COTIOCTABUMOCTH OLICHOK CIIPaBEIJIMBOM
CTOMMOCTH H pPAacKpeITHs cooTBercTByromeld wuHpopmanmu, I[FRS 13  ycranaBmmBaer wuepapxuro
CIPaBEJIMBOM CTOMMOCTH, KOTOpas NEJUT HUCXOIHBIE JaHHbBIE AJII METO/AA OLEHKH, HUCIOJIb3yeMble IS
OLIEHKH CHPAaBEIJIMBON CTOMMOCTH, Ha TpW YpoBHA. Mepapxusi chpaBeannBOil CTOMMOCTH OTHAET
HauOOJBIINI MPHOPUTET KOTUPYEMBIM LIeHaM (HEKOPPEKTUPYEMbIM) Ha aKTUBHBIX PHIHKAX JUIS UASHTHYHBIX
aKTUBOB WJIM 00s3aTeNbCTB (MCXOJHBIE NaHHBIE | YPOBHS) M HAMMEHBIINI MPHOPHUTET HEHAOI0TaeMBbIM
HCXOJHBIM JIAaHHBIM (MCXOAHBIC IaHHbIE 3 YPOBHS).

Hanmaue YMECTHBIX MCXOJHBIX HAHHBIX M UX OTHOCHUTCIIbHAsA CY6T)CKTI/IBHOCTB MOT'YT IOBJIMATH Ha BBI60p
MMPUCMJICMBIX METOJI0B OLICHKH. OHHaKO uepapxus CHpaBCHHHBOﬁ CTOMMOCTHU OTAACT NPHUOPUTCT UCXOJHBIM
OaHHBIM IJId METOJOB OICHKH, a HE MCTOJaM OLCHKHU, HCHOJB3YCMBIM [JId OLCHKHU CHpaBeHHHBOﬁ
CTOUMOCTH.

HUepapxus cnpasediusoii cmoumocmu_(uepapxus. OaHHbIX)

1. Hcxoonvie oannvie 1 YposHs - 3T0 KOTUpYyEMbIE€ LEHbI (HEKOPPEKTUPYEMbIe) Ha aKTUBHBIX PBIHKAX JUIS
WJICHTHYHBIX aKTHBOB WJIM 0053aTENbCTB, K KOTOPHIM TPEANPUATHE MOXKET MONYyYUTh JOCTYN Ha Jary
oueHky. Kotupyemas 1ieHa Ha akTUBHOM PBIHKE IPEACTaBIsieT co00il Hanbosee Hae:KHOE JOKa3aTeIbCTBO
CTpaBeUIMBOM CTOMMOCTH W JIOJDKHA HCIIOJIB30BAThCS JUISl OIGHKM CHpPaBeJIMBONH cTOMMOCTH 0e3
KOPPEKTHPOBKH BCSKHI Pa3, KOTAa OHa JOCTYIHA.

Ucxonnvle nanabie 1 YpoBHS OynyT AOCTYHHBI JUIS MHOTHX (DPHHAHCOBBIX AKTHBOB M (DMHAHCOBBIX

00513aTeNbCTB, HEKOTOPBIE M3 KOTOPHIX MOTYT OBITh OOMEHEHBI HAa MHOTOYHCIICHHBIX AKTHUBHBIX PBIHKAX

(Hanpumep, Ha paznHUYHBIX Ouprkax). CremnoBarensHO, 0coboe BHHUMaHKe B Ipeaenax | YpoBHS yaemnsiercs

OTIPEIENICHUIO CIICAYIOILETO:

e  OCHOBHOI PBIHOK JJISl aKTHBa MM 00s13aTeNbCTBA, WM, IPU OTCYTCTBUM OCHOBHOTO PBIHKA, Hanbosee
BBITOJTHBIN PBIHOK JIJISl aKTHBA WM 0053aTeNbCTBA;

®  MOXeET JM NPENpHUsITHE YyJacTBOBATH B ONEPALUM C aKTUBOM WIHM 0053aTENbCTBOM IO LIEHE AAHHOI'O
pBIHKA Ha JIaTy OICHKH.

I/ICXO,Z[HBIC JaHHBIC 1 YPOBHH AOJDKHBI KOPPCKTHUPOBATHCS TOJIBKO B CJICAYIOIIUX ClIydadX:
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e  KOrja MpeanpusThe yAepKUBaeT OOJbIIOE KOJMYECTBO AHAIOTUYHBIX (HO HEWACHTHYHBIX) AKTHBOB
W 00s13aTeNbCTB (HanpuMep, JOJITOBbIC IICHHbIE OyMaru), KOTOpPbIE OLCHUBAIOTCS IO CIIPAaBEIITUBON
CTOMMOCTH, a KOTHpyeMasl ieHa Ha aKTHUBHOM PBIHKE CYILIECTBYET, HO HE SIBISIETCS JOCTYIHOM B JF000M
MOMEHT, AJISl KaXKI0TO U3 JaHHBIX aKTHBOB MM 0053aTENLCTB MO OTACIBHOCTU (TO €CTh MPU YCIOBHU
Hauu4uus OOJBIIOrO KOJMYECTBA AHAJIOTWYHBIX AaKTUBOB WM 0053aTENbCTB, yIEPKHUBAEMbIX
OpeAnpusaTueM, ObUIO OBl TPYIAHO MONYYUTh HHPOPMALHUIO O IEHAaX AJS KaXKIOro OTACIBHOTO aKTHBA
win 00s3aTesNbCTBa HAa ATy OLEHKH). B TakoMm ciydae B KadecTBE HPAKTHYECKOI'O IOAPYYHOTO
CpEICTBa MPEANpPHUATHE MOXKET OLIEHMBATH CIPABEJIMBYI0 CTOMMOCTB, MCIOJB3YS albTEPHATUBHBIN
METOJT OIIEHKH, KOTOPBIH HE OCHOBBIBAETCS HCKIIOYUTENHHO HAa KOTHPYEMBIX IeHax (HampuMmep,
MaTpUYHOE 1IeHo00pa3oBanue). OHAKO MCIOJIB30BaHUE aJbTEPHATHBHOTO METO/IAa OLIEHKH MPHUBOAMT K
[OJy4EHUIO OLEHKH CIIPAaBEIJIMBOW CTOMMOCTH, KOTOpas OTHOCUTCS K 0ojiee HU3KOMY YPOBHIO B
HEpapXHU CIPaBEAIUBON CTOUMOCTH.

e  KOrja KOTHpyeMas IieHa Ha aKTUBHOM DBbIHKE HE NpeICTaBisieT coOO0i CIIpaBEJIMBYI0 CTOMMOCTh Ha
Jary OIEHKH. Tak MoxeT OOCTOSTh JeNo, KOrjaa, HampuMep, CYIIECTBEHHBIE COOBITHS (Takue Kak
Olepaly Ha PHIHKE «OT MPHUHLMNANA K NPUHLUUIAILY», TOPrd HA IOCPEIHUYECKOM PBIHKE HIH
OOBSIBIICHUS) UMEIOT MECTO TMOCIE 3aKPBITHA PHIHKA, HO 0 HACTYIUICHHUs JaThl oneHku. [Ipeanpustue
JNOJDKHO YCTAHOBUTH M IIOCIENOBATEIBHO NPHUMEHSTH IMOJUTHKY HACHTH()UKALMM TaKuUX COOBITHH,
KOTOpBblE€ MOTYT TOBJIMATH Ha OIEHKH cIIpaBeAnauBod cTomMmocTu. ONHAKO eciu KoTHpyemas LieHa
KOPPEKTHUPYETCs C yI€TOM HOBOM MH(OPMALNH, TaKas KOPPEKTUPOBKA NPUBOJUT K MOIYYEHHUIO OLIEHKU
CIpaBeJIMBOM CTOMMOCTH, KOTOpasi OTHOCHUTCS K 0o0Jiee HU3KOMY YPOBHIO B HME€PapXHH CIIPABEATHMBON
CTOMMOCTH.

® IIpU OLEHKE CIPABEIJIUBONM CTOMMOCTH 0053aTENIbCTBA MM COOCTBEHHOIO JI0JICBOIO HHCTPYMEHTa
MPEANPHUATHS C UCIIOIb30BaHUEM KOTHPYEMOH LIeHbI Ha HACHTHYHYIO €IMHHILY, KOTOpas MPoAaeTcs Kak
AaKTHB Ha aKTUBHOM pBIHKE, M Takas I[[eHa JOJDKHAa KOPPEKTUPOBATHCS C Y4eTOM (HakTOpPOB,
crenu(pUUecKUX Ul E€OUHMIBI WM aKTHBa. EcCIM KOppeKTHpOBKa KOTHPYEMOH LIEHbl aKTHBAa HE
TpeOyeTcs, pe3yabTaToM OyAeT MOyYeHHEe OLECHKH CIPaBeAIMBON CTOMMOCTH, OTHOCUMOM K 1 YpoBHIO
B HEpapXuu CHpaBemanBOi cToMMOCTH. OfHako r00asi KOPPEKTHPOBKA KOTUPYEMOW LIEHBI aKTHUBA
NpUBENET K MOJYYCHUIO OLIEHKH CIPaBeUIMBOI CTOMMOCTH, OTHOCUMOH K 0OoJiee HU3KOMY YPOBHIO B
HEepapXHHU CIIPaBeUIMBOM CTOMMOCTH.

2. Hcxoouvie daunvie 2 Ypogus - 5TO MCXOAHBIE JaHHBIC, KOTOPBIE HE SIBISIOTCS KOTHPYEMBIMH ICHAMH,

BKJIIOYEHHBIMH B 1 YPOBEHb, 1 KOTOPbIE NPSMO MM KOCBEHHO SIBIIIOTCS HAOJIIONAeMbIMU ATl aKTUBA WIIN

oOs3aTenbeTBa. Eciim akTUB MM 0053aTeNbCTBO UMEET ONpENeNICHHBIH (IOTOBOPHOM) MEpPHOA, UCXOAHBIC

JaHHbIE 2 YPOBHS IOJDKHBI ObITh HAOMIOJAEMBIMHU JIJISl MPAKTHUECKH BCEro CPOKa JEUCTBHUS aKTHBA WIIH

o0s3aTenbeTBa. Mcxoansie nanubie 2 YPOBHsI BKIIOYAIOT cleqyloLIee:

®  KOTHpyeMbI€ LIEHbl HAa aHAJIOTUYHbIE aKTHBbI WM 0053aTEIbCTBA HA aKTHUBHBIX PHIHKAX.

®  KOTHpyeMble LIEHbl Ha WACHTHYHBIC WM aHAJIOTMYHbIC aKTHBBI, WIN 00s3aTENbCTBA HA PBIHKAX,
KOTOpBIE HE ABIAIOTCS aKTUBHBIMHU.

®  JCXOJHBIC JaHHBIC, 3a HMCKIIOUYEHHEM KOTHPYEMBIX II€H, KOTOpBIC SIBJISIOTCS HaONIOJaeMbIMH IS
aKTHBA WK 00s13aTEIbCTBA, HAIPHUMEP:

v/ CTaBKM BO3HAIP@XICHUS M KPHUBBIC JIOXOJHOCTH, HAOJIIOaeMble C OOBIYHO KOTHPYEMbIMH
WHTEpBaIaMu;

4 noapasymeBacMmas BOJIATHIIBHOCTD,

v/ KpEeIUTHBIE CIIPEJIBL.
®  [OATBEPXkIAEMbIE PHIHKOM UCXO/IHBIE JIAHHBIE.

KoppekTupoBKH HCXOIHBIX TaHHBIX 2 YPOBHS MEHSIOTCS B 3aBUCUMOCTH OT (DaKTOPOB, CIIEIU(PUIESCKHUX IS

aKTUBA WU 00s13aTeNbeTBa. Takue (akTOphl BKIIFOYAIOT CICIYIOIIEe:

®  COCTOSIHHE WIIM MECTOHAXO0KJIEHNE aKTHBa;

®  CTEIEHb, B KOTOPOI MCXOIHBIC JAHHBIE OTHOCATCS K €AHMHMIIAM, KOTOPBIE COMOCTABUMBI C AaKTHBOM HIIH
00513aTEIILCTBOM,;

e  00BEM WM YPOBEHb NEATCIHLHOCTH HA PHIHKAX, HA KOTOPBIX HAOIIOAIOTCS 3T UCXOJIHbIC JaHHbBIC.

KoppekTrupoBka HCXOAHBIX JAaHHBIX 2 YPOBHS, KOTOpbIE ABISIOTCS CYIIECTBEHHBIMHU JJISI OLIEHKH B IIEJIOM,
MOKET NPHUBECTU K MOJYYEHHIO OLIEHKU CIIPaBEAJIMBON CTOMMOCTH, KOTOpas OTHOCUTCS K 3 YpOBHIO B
HEpapXuy CHPAaBEIIMBOM CTOMMOCTH, €CIM JUIsi KOPPEKTHPOBKH HCHOJIB3YIOTCS CYLIECTBEHHBIE
HEHa0IogaeMble HCXOJHbIEC JaHHBIE.
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3. Ucxoonvie dannvle 3 Ypoeus - 370 HeHaOIIO1aeMble MCXOJIHBIC JaHHBIC JIJIS aKTHBA MJIM 00sI3aTeIbCTBA.
HenaOnroaeMblie HCXOTHBIE JAHHBIC JODKHBI HCITOJIL30BAThCS JIJISl OIICHKU CHPaBEUIMBON CTOUMOCTH B TOM
cllydae, €Clid YMECTHbIe HaOJIroJaeMble MCXOJHBIC JaHHBIC HE AOCTYITHBI, TAKUM OOpa30oM YYUTBHIBAIOTCS
CUTYalluH, TMPH KOTOPBIX HAOIIOAaeTCs HEeOOMNbINas, MPH HAWYUMU TAKOBOH, JEATEIHHOCTh HA PBHIHKE B
OTHOIIICHUHM aKTHBa WJIM 00513aTeNIbCTBA Ha JaTy olleHKH. OJHAKO IeJb OICHKH CIPAaBEJIMBON CTOMMOCTH
0CTaeTCs MPEKHEH, TO CTh BBIXOJHAS IICHA HA JATy OLICHKH C TOYKU 3PEHHS YYACTHUKA PHIHKA, KOTOPBIN
YICPKUBACT aKTUB WMJIU HMeeT 00s3arenbcTBo. ClieoBaTeNIbHO, HEHAOJIOIaeMble HCXOJHBIC JaHHBIC
JOJDKHBI OTpaXKaTh JOMYIICHHUS, KOTOPhIe YYACTHUKHU PHIHKA MCIOJIB30BAIH OBl MPH YCTAHOBIICHUU IICHBI HA
AKTUB WK 0053aTe)IbCTBO, BKJIIOUAs JIOMYIIICHHS O PUCKE.

JlonymieHust 0 pUCKE BKIJIIOYAIOT PUCK, NPUCYIIMHA KOHKPETHOMY METOXy OLIEHKH, HCIIOJIB3YEMOMY JUIS
OLICHKH CIPaBEIJIMBOI CTOMMOCTH (TaKOMY KaK MOJIENb [IEHOOOpa30BaHusl), U PUCK, NPUCYIINH HCXOAHBIM
IaHHBIM Merofa oneHkd. OLeHKa, He BKJIOYAoIIas KOPPEKTUPOBKY C YYETOM PpHCKOB, He Oyzer
NPEACTaBIATh OLEHKY CIPaBeJIMBOW CTOMMOCTH, €CIM YYacTHUKH pbIHKAa OyayT BKJIIOYATh Takylo
KOPPEKTHPOBKY IPH YCTAHOBJICHUM LIEHBI Ha aKTUB WM 00s3arenscTBO. Hampumep, MOXeT BO3HMKHYTh
HEOOXOIUMOCTh  BKIIIOUYUTH KOPPEKTHPOBKY C YYeTOM PHCKOB TMpPH HAJIUYUU  3HAYUTEIBHOU
HEONPEAEICHHOCTH OLIEHKU.

[IpumenaTs HeHaOMOOaeMble MCXOAHBIE ITaHHBIE CIEAYET, MCHOJb3Ys BCIO MH(POpPMALHUIO, AOCTYIHYIO B
CIIOKUBIIUXCS OOCTOSATENbCTBAX, KOTOpas MOXKET BKIIOYaThb COOCTBEHHbIE NaHHble npennpusitus. llpu
pa3paboTke HeHaONIOJaeMbIX HCXOIHBIX JAHHBIX NPEINpPUSITHE MOXKET HadaTb CO CBOMX COOCTBEHHBIX
JaHHbIX, HO OHO JOJDKHO KOPPCKTUPOBATH 3THU IOaHHBLIC, CCIIN 000CHOBAHHO OOCTYyIIHasA I/IH(i)OpMaIII/IH
yKa3bIBaeT Ha TO, YTO APYIHe YUYACTHUKHU PHIHKA MCIOJIb30BAIM OBl APyTUe JaHHbIC MJIM CYIIECTBYET Kakas-
TO MHpOpMaLUsI, crienuprUecKas Uil TPEATNPUITHS, KOTOpas HEMOCTYIHA JUIsl APYTHX YYaCTHHKOB PBIHKA
(manpumep, cuHeprus, crieqududeckas A npenupusatus). [IpeanpusTrio HeT HeOOXOAUMOCTH MpHiIaraTh
Ype3MepHBIE YCHIHUS, YTOOBI TMOJYYUTh WHPOPMALMIO O MAOMYIIEHHSX YYAaCTHUKOB pbIHKA. OjaHaKo
NPEANPHUATHE NOJDKHO YUUTHIBATh BCIO HH()OPMAIMIO O AOIYIIEHHUIX YJaCTHUKOB PBIHKA, KOTOpas SBISETCS
000CHOBaHHO JOCTyNHOW. HeHaOmiogaemble HCXOAHBIE IaHHBIE, pa3pabOTaHHBIE B COOTBETCTBHH C
BBILICONMCAHHON NPOLEAYPOH, CUMTAIOTCA AOMYLICHUSMH YYaCTHHKOB PBIHKA W YIOBJICTBOPSIOT LEJIH
OLIEHKU CIPAaBEJIMBOM CTOMMOCTH.

Memoowl oyenku

OHCHKa AOJDKHA TMPOBOJAUTHCA TaKMMU MCETOJaMH OLCHKH, KOTOPLIC ABJIAIOTCA MPUCMIICMBIMU B
CJIOXXKHBIIIHUXCS OOCTOSITENIBCTBAX U T KOTOPBIX AOCTYIHBI JAaHHBIC, OOCTAaTOYHBLIC I OLECHKHU
CHpaBeZLJ’IHBOfI CTOUMOCTH, IIPpHU 3TOM MAKCHUMAJIbHO HCIOJIB3YIHOTCSA YMCCTHBIC Ha6J'IIO,Z[a€MLI€ HCXOJHBIC
JaHHBIC U MUHUMAJIbHO HUCIIOJIb3Ys HeHa6JHO,IIaeMI)Ie HUCXOAHBIC JaHHBIC.

Tpems HamboJiee MIUPOKO HCIOJIB3YEMBIMA METOAAMHU OIICHKH SIBIISIOTCS PBHIHOYHBIN MMOAXOJ, 3aTpaTHBIN
MOJX0J M JOXOAHBIM moaxoa. HeoOXoanMo HMCIOIb30BaTh METOIBI OLIEHKH, COBMECTHMBIE C OJHHUM WU
HECKOJIbKMUMH U3 JaHHBIX TOAXO0I0B JIsl OLIEHKHU CIIPaBEATUBOM CTOUMOCTH.

B HEKOTOPBIX CITydasx MPUEMJIEMBIM OYIET HCTIOIb30BaHNE OJTHOTO METO/Ia OIICHKH (HAIpuUMeEDp, TP OIEHKE
aKTUBA WIN 00s3aTelbCTBA C HCIOJIH30BAHUEM KOTHPYEMOW IIEHBI Ha aKTUBHOM DPBIHKE IUISl WACHTUYHBIX
aKTHBOB WJIM 00s3aTeNbCTB). B NMpyrux ciiydasx MpUEMIIEMBIM OYyIeT HCIOJB30BAHHE MHOMKECTBEHHBIX
METOJIOB OIEHKH (Hampumep, Tak MOKET 00CTOATH /IO NP OIEHKE €IUHUIIBI, TeHEPUPYIOIIEeH JTeHEKHbBIE
cpenctBa). Ecnu miist OlEHKH CIPaBEJIMBON CTOMMOCTH HCIOJIB3YIOTCSI MHOYKECTBCHHBIE METOIBI OICHKH,
TO PE3yNbTaThl (TO €CTh COOTBETCTBYIOIINE TOKA3aTEIH CIPABENINBON CTOMMOCTH) JOJKHBI OIIEHUBATHCS
IyTEM PACCMOTPEHHS IEJIECCO00Pa3HOCTH NHAalNa3oHa 3HAYCHHM, 0003HAUCHHBIX JAHHBIMH pPE3yJIbTaTaMH.
OreHka CcripaBeITMBOM CTOMMOCTH - 3TO 3HAYEHHE B MpeeNiax TakoTo Arana3oHa, KOTopoe Hanboyee TOUHO
MPEJICTABJISCT CIPABEIIIUBYIO CTOMMOCTh B CJIOKUBIIMXCS 00CTOSTEIBCTRAX.

CpaBHHMTEJILHBIN MOAXO0/

B cootrBerctBun ¢ IFRS 13 mpu cpaBHUTENBHOM NOAXOJE HCHONB3YIOTCA LEHbI U Jpyras yMmecTHas
nHpOpMaIys, TeHepUpyeMasi PhIHOYHBIMHU OINEPalMsIMA C MICHTUYHBIMH WIH CONOCTaBUMBIMH (TO €CTh
AHaJIOTMYHBIMH) aKTUBAMH, 0053aTeNbCTBAMH WM TPYIIION aKTHBOB U 0043aTENILCTB, TAKOH Kak OM3HEC.

HaHpHMep, B MCTOOAaX OICHKH, COBMECTHUMBIX CO CpPaBHUTCIHBHOM IIOAXOJO0OM, YaCTO MCIIOJB3YIOTCA
PBIHOYHBIC MHOXHUTCIN, BO3HHUKAIOINEC M3 KOMIUICKTAa COINOCTABUMBIX Mokaszarejae. MHOXKUTEIU MOTYT
HaXOoAWTHBCA B OOHUX JUAIla3O0Hax C APYTMM MHOXHUTCIJIEM II0 KaXJIOMY COIIOCTaBUMOMY IIOKa3aTCIro. I[J'I?[
BLI60pa HaUICKAIICrO0 MHOXUTCIIL M3 OUalla3oHa Tpe6yeTC$I HCIOJIb30BAaTh CYKACHUE C YYCTOM
KAa4CCTBCHHBIX U KOJTHYCCTBCHHBIX (baKTopOB, CHCHI/I(bI/I‘-IeCKI/IX JJIsL OIICHKH.
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MeToap! OLIEHKH, COBMECTUMBIE CO CPaBHHUTEIHHOM IIOAXOJ0M, BKIIOYAIOT MaTpUYHOE IIEHOOOpa3oBaHMHE.
MarpuyHoe LeHOOOpa3oBaHHE - 3TO MaTeMaTHUECKHH METOH, HCIOJb3YeMBbIH MPEenMYLIECTBEHHO IS
OIIEHKH HEKOTOPHIX BHAOB (DMHAHCOBBIX HMHCTPYMEHTOB, TaKMX KakK JOJTOBBIE IIEHHBIE Oymaru, He
OCHOBBIBAsICh JIMIIb HA KOTHPYEMBIX LIEHAX Ha OIpeleiCHHbIE LIEHHbIE OyMmaru, a CKopee Ha OTHOIIEHHH
LEHHBIX OyMar K JpyruM KOTHPYEMBIM LIEHHBIM OyMaram, UCTIOJIb3yeMBbIM KaK OPHEHTHD.

OCHOBHBIM MCETOJAOM PBIHOYHOI'O MOAXOJAa ABJIACTCA Memoo cpaeHerusl npoc)aofc. OH OCHOBBIBaeTCS Ha TOM,
4YTO IEHBI UMYIIECTBA OMPEACIAIOTCA PBIHKOM. Takum 06pa30M, I1oKa3areib pLIHO‘IHOfI CTOUMOCTHU MOXHO
paccuuTaTb Ha OCHOBaHHWH H3YYCHHA PBLIHOYHBIX IICH 00BEKTOB UMYHICCTBA, KOHKYPUPYIOIIUX ApYr C
ApyroM 3a JOJIF0O Ha PBIHKC. HpI/IMCHﬂCMBIP'I MMpOLCCC COIIOCTABJICHUA ABJIACTCA OCHOBOIIOJIAraromum JIsd
mponecca OLUCHKU.

[locne Toro kak AaHHBIE MO MpoAaxaM OyayT oToOpaHbl W BepU(UIMPOBaHBI, CJIEAyeT BHIOpaTh U
[IPOAHANN3UPOBATh OJHY WJIM HECKOJBKO EAMHUIl CPaBHEHHSA. ENUHUIBI CpaBHEHHUS MCHOJIB3YIOT [BE
COCTaBHBIE 4YacTH, HAJsl TOro 4YTOOBI BBIBECTH HEKHMH MHOXHUTENb (K TpuUMepy, LEHy B pacyere Ha
(puzuyeckyro) envHUIy W3MEPEHUs WM OTHOILEHHE, HAIIPUMEp, [I0JYyIaeMOe JIeIeHHEM IPOJaKHON LIEHBI
UMYIIECTBA Ha €r0 YHUCTBIA JOXOJ, T.€. MYJIbTHIUIMKATOP YHCTOTO NOXOJa WM YUCIO JIET, 3a KOTOpoe
OKyTaeTcsl MoKymnka (OyKB. «roJpl OKYNKH» — years’ purchase)), KOTOPBIA OTpakaeT TOYHBIE Pa3IHYIUSI
MeXIy 00BbeKTaMHi UMYIeCcTBa. ENMHNIIBI cpaBHEHHS, KOTOPBIE MTOKYNATeIN U MPOAABIbI HA JaHHOM PBIHKE
UCTIOJIB3YIOT IIPU NPHUHATUM CBOUX PELICHUH O MOKYNKE U MIPOoAaxe, IPUOOPETaoT 0CO0y0 3HAYMMOCTh, U
UM MOJXKET MPHUIaBaTHCsI OOJIBILIMIA BEC.

CHeHI/I(i)I/IT-IeCKI/IMI/I XapaKTCpUCTUKaAMH 00BEKTOB UMYIICCTBA U CACJIOK, KOTOPBIC MPUBOAAT K BapuallusaM
ICH, YIUIAYMBACMBbIX 3a HCABMIKXUMOCTD, SBJIAIOTCA 3JICMCHTLI CDABHCHUA. HpI/I noAXoAc Ha OCHOBC paBHCHUSA
mpoAaaX OHM UMCIOT peIIaroniee 3Ha4YCHUC. DJIEMEHTBI CpaBHCHUA BKJIIOYAIOT:

nepeaBacMble UMYLIECTBEHHBIC IPaBa, OrpaHnueHus (0OpeMEHEeHNs1) STHX 1IPasB;
yCIOBUST PMHAHCHPOBAHMS COCTOSBIICHCS WIIHM TPEAIIoNaraeMoi CAeyKy;
YCIIOBHS apeH/IbI;

YCIIOBUS PBIHKA;

MECTOMOJIOKEHNE 00BEKTa;

(u3nUecKue XapaKTepUCTUKH 00BEKTa;

HSKOHOMHYECKNE XapaKTEePUCTHUKH;

B/ UCTIOJIb30BaHMs U (M) 30HUPOBAHHE;

HaJIMYHE IBIDKIMOTO UMYIIECTBA, HE CBA3aHHOTO C HEIBIKIMOCTBIO;

JOpyTHE XapaKTEPUCTHKH (3JIEMEHTBHI ), BIUSIOMINE Ha CTOUMOCTb.

AN N N N N NN VNN

UToOBI TIPOBECTH HEMOCPEICTBCHHBIE CPaBHEHUS MEXKIY HMYIIESCTBOM, SBISIOIMIAMCS IPEIMETOM
CpaBHUBAEMOM MPOJAXH, U OLICHUBAEMBIM MUMYILIECTBOM, VCMOMHUTEND AOHKEH pacCMOTPETh BO3MOXKHBIC
KOPPEKTHPOBKH, OCHOBaHHBIE Ha Pa3jMYUSAX B JJIEMEHTax cpaBHEHHSA. KOppeKTHpOBKH MOTYT YMEHBIIUTH
pasnuuus MEXKAY KaXIbIM CPaBHUBAEMbBIM UMYIIECTBOM H OIICHUBAEMbIM UMYIIIECTBOM.

ITo poccuiickum @DenepalibHbIM CTaHAAPTAM OLEHOYHOM JESITENIbHOCTHU, aHAJIONOM PBIHOYHOTO MOAXO0Ja
SIBJISIETCSI CPABHUTEIBHBIN MOAXO.

B cootBerctBun ¢ m. 12 ®CO Ne 1 peiHOUHBINA (CPaBHUTENBHBIN) MOAXOM - 3TO COBOKYHMHOCTH METOIIOB
OLICHKH, OCHOBAHHBIX Ha MOJYYEHUH CTOMMOCTH O0BEKTa OLIEHKH IIyTeM CPaBHEHUSI OLIEHHBAEMOI'0 00BEKTa
c oObekramu-aHamoraMu. OOBEKT-aHANOT - OOBEKT, CXOJHBIH OOBEKTY OICHKA [0 OCHOBHBIM
SKOHOMHMYECKHM, MaTepUalibHbIM, TEXHHYECKUM M JPYTUM XapaKTepUCTUKAM, ONPEACIIIOIIM €ro
CTOUMOCTb.

CpaBHUTENBHBIN (PBIHOYHBIN) TOIXOJ PEKOMEHIYEeTCs MpPHUMEHSATh, KOTJa [OCTYIHA JIOCTOBEpHAas W
JIOCTATOYHAsS JIJIS aHaIM3a UHPOPMAIIHS O [ICHAX M XapaKTePUCTHKaX 00BhEKTOB-aHAJIOroRB. [1pu 3TOM MOTyT
MIPUMEHSATHCS KaK [EHBl COBEPIIEHHBIX CIENOK, TaK ¥ IEHBI TPET0KEHHUI.

B pamkax cpaBHMTENbHOTO (PBIHOYHOTO) MOJXOAA MPUMEHSIOTCS pa3INyHble METOJbI, OCHOBaHHbIE KaK Ha
IPSMOM COIIOCTABJIEHHH OLICHMBAEMOTO O0BEKTa M OO0BEKTOB-aHAJIOTOB, TAK U METOMbl, OCHOBAHHBIE Ha
aHaJM3€ CTATUCTUYECKUX JaHHBIX U HH)OPMALUH O PhIHKE 00beKTa olleHKH (ITyHKTHI 13 - 14 ®CO Ne 1).

JloxoaHbIid MOAXO0A

B cootBerctBum ¢ IFRS 13 mpu ucnonb30BaHuK JOXOJHOTO MOAX0J1a OyAyIINEe CyMMBI (HapuMep, NOTOKH
JICHEXHBIX CPEICTB WM JOXOIbl U PACXOAbl) NPeoOpa30BbIBAIOTCA B €AMHYI0 CYMMY Ha TEKYLIMH MOMEHT
(TO ecTh AMCKOHTUPOBaHHYIO). IIpu MCIONB30BaHUH TOXOTHOTO MOAX0a OLEHKA CHPABEIIMBON CTOMMOCTH
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OTpaXXacT TCKYUIUEC PEIHOYHBLIC OKUAaHU B OTHOMICHUU TaKHUX 6YIIYHII/IX CyMM.

Metoapl OLICHKH OOXOJHBIM IIOJAXOJ0M:

METO/TBI OTICHKH 10 TIPUBEIEHHON CTOMMOCTH;

MOJIETIM OLIEHKW ONIHMOHA, Takue Kak (popmymna bmka-1lloynca-MepToHa min GMHOMHUATbHAS MOJENb
(TO ecTh CTpYKTypHasl MOJIENb), KOTOPBIC BKIFOYAIOT METOJbI OLCHKHU IO MPUBEICHHON CTOMMOCTH U
OTpaXkaloT KaK BPEMEHHYIO, TaK U BHYTPEHHIOI0 CTOUMOCTH OIIHOHA;

METOJI TUCKOHTHPOBAHHBIX JIEHEKHBIX MOTOKOB, KOTOPBIA HCHOJB3YETCS JISI ONEHKH CIPaBEITUBOM
CTOMMOCTH HEKOTOPBIX HEMATEePHAIHHBIX aKTHBOB.

MeTo/1bl OLIEHKH 110 MTPUBEIEHHOW CTOMMOCTHU

Ilpusedennasn cmoumocms (TO €CTb MPUMEHEHUE JOXOIHOTO MOJIXO0/A) - 3TO HHCTPYMEHT, HCHOJIb3YyEMbIi
JUIA CBA3BIBAHUS OyAyIIMX CyMM (HampuMmep, MOTOKOB JIEHEKHBIX CPEICTB WM 3HAUYEHUH CTOMMOCTH) C
CYIIECTBYIOIIEH CYMMOH C MHCIOJIBb30BAaHHEM CTaBKH AUCKOHTHpoBaHus. OmpeneneHue CHpaBeaIMBON
CTOMMOCTH aKTHBa WIH 00s3aTeNbCTBAa C WCIIOJIB30BAaHUEM METOJa OLEHKH IO MPHUBEICHHOW CTOMMOCTH
OXBaTBIBAET BCE CIEMYIOIINE DIIEMEHTHI C TOUKH 3pEHHS YYaCTHHKOB PBIHKA Ha ATy OLICHKH:

OIleHKa OYIYIINX MOTOKOB JICHEXKHBIX CPEJICTB OT OIIEHMBAEMOTO aKTHBA ITH 0053aTENILCTBA;
OXXKUJIAHWSA B OTHOIICHUH BO3MOXKHBIX W3MCHEHUN CYMMbI M BPEMEHH IOJIYYCHHUS MMOTOKOB ICHEKHBIX
CPEICTB, MPECTABIISIONINX HEOTIPENEICHHOCTb, TPHUCYITYIO MIOTOKAM JEHEKHBIX CPENICTB;

BpEMEHHasl CTOUMOCTD JICHET, MTPEICTABICHHAs CTaBKOW MO 0e3pHCKOBBIM MOHETAPHBIM aKTHBAaM, CPOKH
MOTAIICHUs] WM CPOKH JIEHCTBUsI, KOTOPBIX COBIANAIOT C IIEPUOJIOM, OXBATHIBAEMBIM IOTOKAMHU
JIEHEeKHBIX CPEACTB, U KOTOPBIEC HE TPEACTABISAIOT HUKAKOW HEOTPEAEIEHHOCTH B OTHOIIIEHNH CPOKOB H
pucka nedosra s ux aepkatens (To ecTh 0e3pUCKOBast CTaBKa BO3HATPKICHNSA);

[leHa, yIUTadynMBaeMas 3a TPUHSATHE HEOMpPEIeIIeHHOCTH, MPHUCYIIeH MOTOKaM JEHEXHBIX CPEICTB (TO
€CTb MIPEMHUS 32 PUCK);

apyrue (akTopbl, KOTOPHIC YYAaCTHHUKU pBIHKA MPHHSIM Obl BO BHHMAaHUE B CIOXHUBIIUXCS
00CTOATENBCTBAX;

B OTHOIICHWU O0S3aTEIbCTBA, PUCK HEBBINIOJIHEHHUS O0S3aTENbCTB, OTHOCSIIUICA K JaHHOMY
00513aTeNbCTBY, BKIIOYasi COOCTBEHHBIN KPEAUTHBINA PUCK MPENNPUATHS (TO €CTh JIUIA, PUHSBIIETO Ha
ce0st 0053aTeIBCTBO).

Mertoabl OLIEHKH MO NPUBEIECHHON CTOMMOCTU OTJIMYAIOTCSA B 3aBUCUMOCTH OT TOT'O, KaK OHU HCIOJB3YIOT
3JIEMEHTBI, ONHCaHHbIC BbIe. OIHAKO HIXKECICAYIOIUE OOIIME MPUHIIUIBI PETYIUPYIOT IPUMCHEHUE
MOO00r0 MeToIa OIEHKHA I10 TPUBEACHHON CTOMMOCTH, WCIIONB3YEMOTO ISl OLEHKH CHpPaBeIINBOM
CTOUMOCTH:

MOTOKH JICHE)KHBIX CPEICTB M CTaBKH IMCKOHTHUPOBAHHUS NOJDKHBI OTPaXaTh JIOIMYILICHHS, KOTOpPHIC
UCIIONTb30BAJINCh Obl YUACTHUKAMHK PBIHKA ITPH YCTAHOBJICHHUH IICHBI HA aKTUB WM 00513aTEIbCTBO;

IUIl TIOTOKOB JICHEKHBIX CPEJICTB M CTaBOK JMCKOHTHUPOBAHUS JOJDKHBI YYHTBIBATHCS TOJBKO TE
(aKTOpBI, KOTOPbIE OTHOCATCS K OLICHUBAEMOMY aKTHBY HJIM 0053aTEIILCTBY;

UL TOro 4YToObI M30€XaTh JBOWHOIO y4eTa MM HE YIYCTHTh BJIUSHHE (DAKTOPOB PHUCKA, CTaBKH
JUCKOHTUPOBAHMS JOJDKHBI OTPaKaTh JOMYLICHHUS, COBMECTUMBIC C JOMYUICHUSMH, NPHUCYIIUMHU
MOTOKAaM JICHEXKHBIX cpelcTB. Hampumep, cTaBka JUCKOHTUPOBAHMS, OTPAXKAIOIIAs HEOMPEIEIEHHOCTh
OKHIAHWK B OTHOWEHMH Oynymero Jdedonra, Oyder npueMieMOd MNpH  HCHONb30BAaHUU
MPEIYCMOTPEHHBIX JIOTOBOPOM MOTOKOB JIEHEKHBIX CPEJCTB OT CCYABI (TO €CTh METOJ KOPPEKTHPOBKH
CTaBKM JAWCKOHTHpOBaHuUs). Ta jxe camas cTaBKa HE [OJDKHA MPHUMEHSITHCS TMPH HCIONb30BAaHUU
O’KUJIAEMBIX (TO €CTh B3BEUICHHBIX C YYETOM BEPOSITHOCTH) TIOTOKOB JICHEXKHBIX CPEJICTB (TO €CTh METOT
OLIEHKH IO OXXHUAAeMOH NPHUBEIECHHOM CTOMMOCTH), NMOTOMY UYTO OKHAACMbIE IMOTOKH JEHENKHBIX
CPEJIICTB yX€ OTPaKaloT JOIYIICHUS O HEOIPEAEICHHOCTH B OTHOIICHUH Oyaymiero aedoira; BMECTO
3TOrO JIOJDKHA HCIIOJIB30BAThbCsl CTaBKa JAWCKOHTHUPOBAHUS, COM3MEpPHMasi C PHUCKOM, MPHUCYLIUM
O’KUJIAeMbIM MTOTOKaM JCHEKHBIX CPEICTB;

JOMYIICHUs] B OTHOLICHHH IMOTOKOB JEHEXKHBIX CPEICTB M CTaBOK JUCKOHTUPOBAHMS IOJKHBI OBITH
[I0CIIEe0BaTEeNbHBIMU MEX Iy co00i. HanpuMep, HOMMHa/IBHBIE IOTOKHM JEHEXHBIX CPEACTB, KOTOpHIE
BKIIIOYAIOT 3G ¢GeKT HHOISIUMN, TOJDKHBI JUCKOHTHPOBATHCA IO CTaBKe, BKiIodaomed 3hdext
umsamu. HomunanbHash Oe3pHCKOBas CTaBKa BO3HATPAXKICHUS BKIOYAeT SPQPEKT HHQISAIHH.
@dakTUUecKue TOTOKM JEHEXHBIX CpPEACTB, HCcKmouaromue dS(dexkt UHOIIUUY, I0IHKHBI
JTUCKOHTHUPOBATHCS IO CTaBKe, MCKIIOYaromed a¢¢ext uHGIAmHI. AHAJOTHYHBEIM 00pa3oM TOTOKH
JNEHEXHBIX CPEACTB 3a BBHIYETOM HAJOTOB JOJDKHBI JHCKOHTUPOBATHCS C HMCIOJB30BAHUEM CTaBKU
JUCKOHTUPOBAHUS 332 BBIUETOM HajoroB. [IOTOKHM NEHEKHBIX CPEACTB O YIUIATHl HAJIOTOB JIOJDKHBI
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JUCKOHTUPOBATLCA IO CTaBKE, COBMECTHMOM C YKa3aHHBIMU IOTOKaMHU JCHCKHBIX CPECACTB,
° CTaBKM JUCKOHTHUPOBAaHHA OOJDKHBI YYHTBIBATH OCHOBOIIOJIAraromue 3SKOHOMHYCCKUC Q)aKTOpBI,
CBsA3aHHBIC C BaJ'IIOTOI?I, B KOTOpOﬁ BBIPA’KCHBI TIOTOKU JACHCKHBIX CPCACTB.

OnpeneneHue CpaBeJyIMBOM CTOMMOCTH C MCIIOIH30BAHUEM METOJIOB OIICHKH IO MPUBEIECHHOW CTOMMOCTH
OCYIIIECTBIIAIETCS. B YCIOBUSAX HEOIPEIEIIEHHOCTH, TOTOMY YTO HCIOJB3yeMble TIOTOKH JACHEKHBIX CPEICTB
SIBJISIFOTCSL CKOPEE PACUETHHIMHU BEIUYMHAMU, HEKETH H3BECTHHIMH CyMMaMd. BO MHOTHX cioydasx Kak
CyMMa, TaK M CpPOKM TIOJIy4E€HHS TOTOKOB JEHEXKHBIX CpEACTB SBISFOTCS HEOIpeneleHHbIMH. Jlaxe
MPEelyCMOTPEHHBIC JTIOTOBOPOM (DUKCHUPOBAHHBIE CYMMBI, TaKWe Kak IUIATEXU 10 CCYIe, SBISIOTCS
HEOTIpeIeJICHHBIMH, €CIIH CYIIIECTBYET PUCK nedonra.

Mogaesan OleHKH ONMIMOHA:

e Mogenp ueHooOpazoBanusi onuoHoB biska-Illoyn3a (anrm. Black-Scholes Option Pricing Model,
OPM) — »53T0 Momenb, KOTOpas OIpEIesieT TEOPETUUYECKYI0 IICHY Ha EBpPOICHCKHUE OTIIHOHBI,
0Ipa3yMeBaroIasi, 4ToO e 0a30BBIA aKTUB TOPTYETCsl Ha PHIHKE, TO LIeHa OMIIMOHA Ha HETO HEeSBHBIM
00pazoM y)Ke yCTaHABJIMBACTCS CAMHUM PBHIHKOM. J[aHHAs MOJIENb MOIyYHIa MMUPOKOE PACIIPOCTPAHECHHE
Ha TPaKTHUKE U, TOMHUMO BCETO MPOYET0, MOKET TAKKE UCIIOIB30BATHCS ISl OIEHKH BCEX MPOU3BOTHBIX
Oymar, BKJIIOYas BappaHThl, KOHBEPTUPYEMbIC IICHHBIC OyMarw, W Jaxe JJIs OICHKU COOCTBEHHOTO
KanuTtajia GUHAHCOBO 3aBUCUMBIX (PUpM.

e Cormacno Monemn bmxka-Illoyn3a, KIIOYEBBIM 3JEMEHTOM OIPEACICHUS CTOUMOCTH OIIHOHA
SIBJIICTCS OJKUaeMasi BOJIATHIIBHOCTh 0a30BOT0O aKTHBA. B 3aBHCMMOCTH OT KOJICOaHUs aKTHBA, [ICHA Ha
HEro BO3pacTaeT WM MOHWXAETCSA, YTO TPSAMO MPONOPIHOHAIHFHO BIHAET HA CTOMMOCTH OTMIIMOHA.
Taxum 00pa3zoM, eciii U3BECTHA CTOMMOCTH OMIIMOHA, TO MOKHO OTIPEJIENIUTh YPOBEHb BOJATHIHBHOCTH
OXHIaeMOM phIHKOM! !,

o  buHoMuanmbHas MOJENb TpeanoaracT OOk 00beM BBIYUCICHUM, YeM Mozenb biaka - Illoynsa u
MMO3BOJIIET BBOJWTH COOCTBEHHOE pacrpejaeieHne IieH. JlaHHas MoJienb TakXKe W3BECTHa Kak
ounomuanbsHas mojens Kokca-Pocca - PyOunmiretina wiu C-11-IT-monens.

e buHomMmampHas MoOJAENbh JAeT MpPEICTaBICHHE O JeTepMUHAHTaX cTroumMocTH omnnuona. OmHa
Ompe/ieNAeTCsl HE 0KMIaeMOM 1IeHOM aKTHhBa, a €ro TEeKYIIeW 1IeHOM, KOTopas, eCTECTBEHHO, OTPaXKaeT
OXUJaHWs, CBsA3aHHbIE C OyaymmM. buHOMHMambHAs MoOIENb B TOpa3fo OOoJBIICH CTENeHH
MpHUCIIOcO0JieHa IS aHalu3a JOCPOYHOTO HCIIOJTHEHHUS OMIMOHA, MOCKOJBKY B HEH YUHMTHIBAIOTCS
JIEHEKHBIE TIOTOKH B Ka)KIOM TIEPHOJIE BPEMEHH, a HE TOJILKO HA MOMEHT MCTEYEHHMs 2.

MeTton AUCKOHTHPOBAHHBIX JCHECKHBIX IIOTOKOB

Cornacho n. 11 Ilpunoxenust B IFRS 3 meron IUCKOHTUPOBAHHBIX JEHEKHBIX MOTOKOB UCHOJB3YETCS AJIS
OIICHKU CIPAaBEJIMBON CTOMMOCTH HEMAaTEPUAILHBIX aKTHBOB. B CBs3M ¢ TeM, 4TO OOBEKTHI MCCIICOBAHUS
HE SBJIAIOTCS HEMaTepHAILHBIMU aKTHBaMH, JaHHBIA METOJ HE pacCMaTpUBAeTCS B paMKax HACTOSIIETO
OrTuera.

[To poccuiickum denepanbHBIM CTaHAAPTAM OIEHOYHOH JIEATEIHHOCTH, TaK K€ MIMEETCS TOXOJHBIH MTOIXO/I.

B cootBerctBum ¢ 1. 15 ®CO Ne 1 mox0AHBIN MOAXOJ - 3TO COBOKYIMHOCTH METOJIOB OLICHKH, OCHOBAHHBIX
Ha OTIPEICIICHUH 0’KHIaeMbIX TOXOJOB OT HCIIOJB30BAHUS 00BEKTA OICHKH.

JIOXOMHBI TMONXOJT PEKOMEHAYETCS TPUMEHSTh, KOTJa CYIIECTBYET JIOCTOBEpHAas WHGOpMAIHS,
TTO3BOJISIONIAS MPOTHO3UPOBATH OYAYIIHE TOXOIBI, KOTOPBIE 00BEKT OIICHKH CITOCOOEH MPUHOCHTD, a TAKKE
CBSI3aHHBIE C OOBEKTOM OIIGHKM pacXxoibl. B paMkax JOXOAHOTO TOAXO0Ja TPUMEHSIOTCS Pa3IndHbIE
METObI, OCHOBAaHHBIE HA TUCKOHTUPOBAHUU JICHEKHBIX ITOTOKOB W KaMTATU3alUN 10Xoa (TyHKTH 15 - 17
OCO Ne 1).

3aTpaTHblii moaxox

B coorBerctBum ¢ IFRS 13 mnpu 3aTpaTHOM MOJIXOJE OTpaxkaeTcs CymMMa, KOTopas norpeboBaiiach ObI B
HACTOSIIIUKA MOMEHT JJISI 3aMEHBI MPOU3BOJAUTEIHHON CIIOCOOHOCTH aKTHBa (YaCTO HA3BIBAEMOU TEKYIICH
CTOMMOCTBIO 3aMEIIICHHS ).

C Touku 3peHus MPoJIaBlla KaK y4acTHHKA PhIHKA [IeHa, KOTopasi Obuta ObI TIOJTy4eHa 3a aKTHB, OCHOBaHA Ha
TOW CyMMe, KOTOPYIO NOKYIarenb KaK YYacTHHK PBIHKA 3allIaTUT, YTOOBI NMPHOOPECTH WIIM MOCTPOUTH

11  Hcrounuk: paHHble wuHTepHeT-niopTana «Economicportal «:  Mogens Bmka-Illoymza  (http://www.economicportal.ru/ponyatiya-
all/black _scholes_model.html)
12 Ucrounuku: Jlopenc [[x. MakMwuian. MakMuwian «O6 ommuonax «— M.: «UMK «Ananmutuka «, 2002 r. (http://economy-ru.com/forex-

treyding/binomialnaya-model.html); Bonbias Duimknoneaus Hedtu 'aza (http://www.ngpedia.ru/id159752p1.html)
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3aMeIAroIINi aKTHB, 00JIAIAI0NIHKA COMTOCTABUMOH MOJIB30M, C Y4eTOM MOpalibHOTO M3HOca. [IpuinHa 3Toro
3aKIII0YaeTCs B TOM, YTO MOKYIATeNb KaK YYacTHUK PBIHKA HE 3aliaTii Obl 32 aKTUB CyMMY OOJIbILE, YeM
CyMMa, 3a KOTOPYIO OH MOI' ObI 3aMEHUTh IIPOU3BOAUTENBHYIO CIIOCOOHOCTh JAHHOTO aKTHBA.

Ilo pOCCHﬁCKHM (DellepaJ'IBHBIM CTaHAapTaM OHGHO‘IHOI}'I ACATCIbHOCTH, TaK )K€ HMCCTCs 3anaTHI>II71 noaxom.

B cootBerctBuu ¢ m. 18 ®CO Ne 1 3arpaTHBIN MOAXOJ - TO COBOKYITHOCTh METOJIOB OLIEHKA CTOMMOCTH
0o0OBEKTa OIICHKM, OCHOBaHHBIX Ha ONpEIeNeHNH 3aTpar, HEOOXOAWMBIX s TpUOOpETEeHHS,
BOCITPOM3BOCTBA THOO0 3aMeIIeHUST 00BEKTa OIIEHKH C yUY€TOM M3HOCA M yCcTapeBaHWN. 3aTpaTHBINA MOIXOT
MPEeUMYIIECTBEHHO TPUMEHSeTCT B TeX CIy4asX, KOTJa CYIIECTBYeT JOCTOBEpHas WH(pOpMAaIus,
MO3BOJIAIONIAS. ONPEACIUTh 3aTpaThl Ha MNPUOOPETEHHE, BOCIPOM3BOJICTBO JHMOO 3aMelleHHe OOBeKTa
OILIEHKH.

B pamxkax 3aTpaTHOTO MOAXO/a MPUMEHSIOTCSI Pa3IMuHble METO/IbI, OCHOBAHHBIC Ha ONPEACICHUH 3aTpaT Ha
CO37aHME TOYHOH KONWHM OOBEKTa OLEHKM WIM OOBEKTa, MMEIONIET0 aHAJOTHYHBIC ITOJIC3HBIE CBOMCTBA.
Kpurepun npusnanus o0beKkTa TOUHOH KOMHEH 00bEeKTa OLEHKU WIH 00BbEKTOM, HMEIOIIUM COIIOCTaBHMBIE
MOJIE3HBIE  CBOMCTBA, OMPENEIAIOTCS  (elepabHBIMH  CTAaHJApTaMHU  OLEHKH, YCTAHABIMBAIOIIUMHU
TpeOOBaHMS K MPOBEICHUIO OLEHKH OTICIbHBIX BUIOB OOBEKTOB OILEHKH M (WJIM) I CIIEHUalbHBIX Ieiel
(myHKTHI 18 - 20 ®CO Ne 1).

Cornacso 1. 24 ®CO Ne 7, 3aTpaTHBIN HOJX0A PEKOMEHIAYETCS IPUMEHATh B CIECAYIOIINX CIIydasx:

® 1715 OLCHKH OOBEKTOB HEABWXHMOCTH - 3€MEJNIbHBIX YUaCTKOB, 3aCTPOCHHBIX OOBEKTaAMHU KallUTATLHOTO
CTPOMTENHCTBA, WIH OOBEKTOB KAalWTAIBHOTO CTPOUTENHCTBA, HO HE MX YacTel, HAMpuUMep, KHUIIBIX U
HEKHITBIX IOMEILEHU;

® I OLEHKH HEIBIKMMOCTH, €CIM OHAa COOTBETCTBYyeT HambOosee 3((EeKTUBHOMY HCIIOJIb30BaHUIO
3€MEJIFHOTO y4YacTKa KaK He3aCTPOEHHOI'O, M €CTh BO3MOXHOCTb KOPPEKTHOHW OLEHKH (U3UUECKOTO
W3HOCA, a Takke (QYHKIIMOHATBHOTO ¥ BHEIIHETO (IKOHOMHYECKOTO) YyCTapeBaHWUW OOBEKTOB
KalnTaJIBHOTO CTPOUTENBCTBA;

® IpuU HU3KOH AKTUBHOCTH PbIHKA, KOTAAa HENOCTATOYHO MAAHHBIX, HEOOXOAWUMBIX Uil NPHUMEHEHUS
PBIHOYHOTO (CPaBHUTENHHOTO) M JTOXOJHOTO ITOJIXO0JIOB K OLIEHKE, a TakXKe JI OLIEHKH HEeJIBHKHUMOCTH
CIIELHATBFHOTO HAa3HAYCHMs M MCIOJIBb30BAaHUS (HAampuUMep, JHHEHHBIX OOBEKTOB, TMAPOTEXHHUYECKHX
COOPY’KEHHUH, BOJOHAMOPHBIX OallleH, HACOCHBIX CTaHIIMH, KOTEIbHBIX, NHKEHEPHBIX CETed M JAPYyroi
HEBI)KMMOCTH, B OTHOLIEHUH KOTOPOH PHIHOYHBIE AAHHBIE O CACIKAX U MPEUIOKEHHUSIX OTCYTCTBYIOT).

[Ipu BBIOOpE TOAXOMOB K OLEHKE CTOMMOCTH PAacCMaTPUBAEMBIX 3€MEJIBHBIX YYaCTKOB M CTPOCHUI
O1EeHIIMK PYKOBOJCTBOBAJICS CIICAYIOIINM:
— YCJOBUSIMH IPUMEHEHHS KaKJI0TO MOJIX0/1a OLICHKH;

— HaJIW4YUeM W TMOJHOTOM WH(OpMammuu, HEOOXOMUMOW ISl OCYIIECTBIEHHS PACYETOB IO KaKIOMY
MIOAXOAY;
— COCTOSTHHMEM PBIHKa IIPOJaXK.

Taémmua 9.1-1 O6ocHoBaHMe MPUMEHEHUsI MOAX0A0B /I CTPOEeHM

Ne HaunMeHnoBanue

Ycii0BusI npUMeHEeHHs IIpumeHumocTh
n/n MOAX0/1a

Cornacto 1. 19 ®CO-1 3atpaTHbIA MOAX0] NPEUMYIIECTBEHHO
MIPUMEHSIETCS B TEX CIIydasX, KOrJa CYIIECTBYET JOCTOBEpPHAs
nHpOpMAIMs, TO3BOJIAIONIAS  ONPEACIMTh  3aTpaThl  Ha
mpuoOpeTeHre, BOCIPOU3BOACTBO JHOO 3aMelleHHe OOBEKTa
OIICHKH.

Cormacio nm. 20 ®CO-1 B pamkax 3aTpaTHOrO MOAXO0Ja
MPUMEHSIOTCS ~ pa3IiYHble  METONBI,  OCHOBaHHBIE  Ha
Hanuume Bo3mMokHOCTH pacuera OMpECNCHUN 3aTpaT Ha CO3JaHHE TOYHOW KOMUH OOBEKTa
BOCCTAHOBUTEIBHOM MJIH OILCHKA WM OO0BEKTa, HMEIONIEr0 AaHAJOTHYHBIC I10JIC3HBIC
3aMEIarIIeH CTOUMOCTH. cBolictBa. Kpurepunm mnpusHaHHs OOBEKTa TOYHOH KOmHeEH
00beKTa OIEHKH MM OOBEKTOM, HMEIOIUM COMOCTaBUMBIE
[OJIE3HBIE CBOICTBA, OTIPENEITIOTCS (henepaabHBIMU
CTaHJApPTaMHU OIICHKH, YCTAHABJIMBAIOIIUMH TPEOOBaHHUA K
MPOBEICHUIO OLICHKH OTACNbHBIX BHIOB OOBEKTOB OIIGHKH M
(Wn) JUTs CHISHMANTBbHBIX IIEJICH.

Jnst onpeneneHuss pplHOYHOM CTOMMOCTH 3€MEJIbHBIX yYacTKOB
3aTpaTHBIN MOJXO0 HE IPHMEHHM.

3arparHblil
MOAXO0J

CpaBHITe/HbL Hamnmune wundopmarmu o wnenax | [pu ananmse mHdopmaunu o6 00bEKTax, pacCMaTPHBAEMBIX B
2 P S CHIENIOK, SIBIIONIMMHUCS aHAJOTaMH | KadecTBe OOBEKTOB - aHAJIOroB OOBbekTaM omeHKH OIEeHIINK
OLICHUBAEMOro  O0OBeKkTa.  [Ipu | BBUIBWJI JOCTaTOYHOE JUUI OLEHKH KOJHMYECTBO OOBEKTOB-
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Ne HauMeHoBaHue

YcaoBust npuMeHeHust IIpumeHumocTh
n/n noaXxoaa

OTCYTCTBHM HH(OpPMAIMU O IeHaX | aHAJIOTOB C M3BECTHBIMH LIEHAMH CAENOK M (WJIN) MPEATIOKEHUH,
CIIETIOK JIOTTYCKAETCsl | COIMOCTaBUMBIX c OLICHHBAEMbIM 00BEKTOM o
WCTIONIb30BaHUE II€H TPENJIOKEHUs | IeH000pa3yromuM hakTopam

(coipoca).

JIOXOIHBIN TIONXOJ paccMaTpUBAaeT HEABIDKIMOCTh C TOYKH
3peHHs HMHBECTHLHMOHHOIN HPHUBIEKATEIBHOCTH, TO €CTh Kak
O0BEKT BIIOKEHHS C LENbl0 TOdydeHHs B  Oyaymem
COOTBETCTBYIOIIETr0 A0XoAa. JIOXOIHBIN MOAXOA MPUMEHSETCH,
KOTJa CYIIECTBYET IOCTOBEpHas HMHQOpPMAIMs, MO3BOJIAIOIAN
[POrHO3UPOBATh OyMyIINe IOXOIbI, KOTOPbIe OOBEKT OLECHKH
Hanuune BO3MOYKHOCTH TTOJTy4eHHsI | CIIOCOOEH MPHUHOCUTD, a TAK)Ke CBA3aHHBIE C OOBEKTOM OLICHKU
JI0X07a OT 00BeKTa OlLleHKH (caaya B | pacxonsl (m. 16, @CO 1). Ha MOMEHT mpoBeieHHs OIEHKH
apeHmy). OLEHIIMK HE pacroyiarajl JOCTOBEpHOH HWH(pOpMaImei,
HO3BOJISIIOIICH TPOTHO3UPOBATh OyayIine JOXOABI, KOTOpBIE
00BEKT OIEHKH CHOCOOEH NMPUHOCUTH, a TAKXKE CBA3aHHBIE C
00BEKTOM OIIEHKH pacxoabl. Ha ocHOBaHUM BBIMIECKAa3aHHOTO U
B cootBeTcTBHUM cO0 M. 16 D®CO-1 nanst OLEHKH PHIHOYHOU
CTOMMOCTH 00BEKTa OLCHKU HE OYIEeT HMCIOJb30BaH IOXOIHBIN
TIOXOJI.

JoxonHbrii
TOAXO/

Buvi6oo: H3 npogedennozo eviue ananusza ciedyem, umo MC®O®O u ®CO exnwouaiom ¢ cedsa 3 nooxooa
npu npogedenuu oyenxku. Hckniouenuem aensemca paznuyue 6 HAUMEHOGAHUU CPAGHUMETbHO2O0
nooxooa, no MC®O0 oannwtii no0xo0 Hazvieaemcs puiHounviM. Tpu nooxooa Kk oyenke He3aABUCUMbBL OPY2
om Opy2a, X0msa Kax)covlii U3 HUX OCHOGbIGAECMCA HA OOHUX U MeX Jce IKOHOMUUECKUX NPUHUUNAX.
Ilpeononazaemca, umo 6éce mpu nooxo0a 00JIHCHbL NPUBOOUMb K 0OUHAKOBOMY De3y1bmamy, 00OHAKO,
OKOHUAamenbHoe 3aKII0UeHUe 0 CIOUMOCHU 3A6UCUN OM DACCMOMPEHU 6CeX UCNONb3YeMbIX OAHHBIX U
om ocobenHoCmell c02Naco6anus 6cex noKasameneil.

B pesynomame ananusza pviHKa 3emMenvHblX yuacmkoe OueHuuKom 0olio 6blA6/1€H0 0ocmamouHnoe 0
OUEHKU KOAUYECmE0 00bEeKMOo6-aHa10208 C U3GECHIHBIMU UEHAMU COeN0K u (unu) npeonoiicenuil,
COROCMABUMBIX C OUECHUBAEMBIM 00beKmom no ueHooodpazyrowum gakmopam. Takum obpaszom, na
OCHOBGAHUU BbLIULECKA3AHHO20 U 6 coomeemcmeuu co n. 22 @CO Ne7 Ouenwguk cuumaem 603MOHCHbIM
UCHOIb306AMb MEMO0 CPAGHEHUA RNPOOAXyc (CPAGHUMENbHBII NOOX00) 01 pacuema polHOYHOU
CHOUMOCHIU 3eMENIbHO20 YHaACHKA.

9.2, ONPEAENEHUE CTOMMOCTU B PAMKAX CPABHUTEJIbHOIO (PbIHOYHOIO) NOAXOAA

Merton cpaBHEHHUS IPOJAX ONpENeisieT CIPABEIJIUBYI0 CTOUMOCTb OOBEKTa Ha OCHOBE aHaIM3a IMPOJax
COIMOCTaBUMBIX OOBEKTOB HEABM)KUMOCTH, KOTOPBIE CXOAHBI C OLICHUBaeMbIM OOBEKTOM IO pa3sMepy H
WCIIOJIb30BaHMIO. JIaHHBIH METOJ MpeJIoiaraeT, YTo PhIHOK YCTAHOBHT LIEHY JUIS OIIGHUBAEMOro O0beKTa
TEM K€ CaMbIM 00pa30M, UTO U AJISl CONIOCTaBUMBIX, KOHKYPEHTHBIX 0OBEKTOB. JJ1s1 TOTO, YTOOBI MPUMEHHUTH
METOJI CPaBHUTEIBHBIX MPOAAXK, OLEHIIMKH HCHOJB3YIOT s NMPUHIMIIOB OLEHKH, BKJOYas MPUHLUI
3aMeILEeHHs, KOTOPBIH INIACUT, YTO CTOMMOCTh HEIBI)KHMOCTH, KOTOpas UMEET OOBEKTHI - 3aMECTUTENIN Ha
pBIHKE, OOBIYHO YCTaHABIMBAETCS WCXOMAS M3 3arpar Ha NPUOOPETCHHE «PABHO JKENAeMOTO OOBEeKTa-
3aMECTUTEIIS.

[IpumMeneHue MeTOIa CPAaBHUTEIBHBIX MPOJAXK 3aKII0YACTCS B TIOCIEAOBATEIFHOM BBIMOTHEHUH CICAYIOIINX
JeHWCTBUM:

. MoJPOOHOE HCCICNOBAaHUE pBhIHKA C LENbI0 IOJYYCHUS JTOCTOBEpHOH wuH(popManuu 000 Bcex
(hakTopax, UMEIOIIUX OTHOIICHUE K 00EKTaM CPAaBHUMOM TOJIE3HOCTH;

. oTIpesieNieHne TOAXOMANINX EIMHUIl CPABHEHHS W MPOBENEHHE CPABHUTEIHHOTO aHAM3a M0 KXo
CANHHUIIE;

. COTIOCTABIICHUE OIICHUBAEMOTO OOBEKTa C BBHIOPAHHBIMU OOBEKTAMU CpPaBHEHUS C LENbIO
KOPPEKTUPOBKHU MX CTOMMOCTEH MIIM UCKITIOUEHHS U3 CIIHCKAa CPAaBHUBAEMBIX;

. NPUBEJCHUE psa CKOPPEKTUPOBAHHBIX II0Ka3aTejieii CTOMMOCTH CpPaBHUMBIX OOBEKTOB K

CIIPaBEIJINBON CTOMMOCTH 00OBEKTa OIICHKH.

B mpouecce coopa nHbOpMaMU MO CONOCTaBUMBIM 0O0bekTaM OLEHIIWK He 0OHApyKWUJI MHPOPMALHUIO O
COBEPLICHHBIX C/ENIKaX KYIUTH-TIPOJAXKH aHAJOTHYHBIX OICHUBAEMbIM ydyacTKaMm, T.K. uH(opmarms 00
YCIIOBUSIX MPOAAXKH U peasbHOM IeHe CeNIKH, KaK MPaBUio, HOCUT KOHPUICHIUATBHBIN XapakTep. [loaTomy
pacyerT CTOMMOCTH OOBEKTOB CPAaBHUTEIBHBIM METOJOM OCHOBBIBAJICS HA IEHAX MPEUIOKEHUS C YU4ETOM
KOPPEKTHPOBOK.
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AHanm3 CHENOK MO COMOCTaBHUMBIM OOBEKTaM OOECIeYMBAaeT OICHIINKA WH(pOpPMaIMeil 0 IeHe aHauora B
LeJIOM. OTH JaHHbIE MOTYT HCIOJB30BAThCS TOJBKO B TOM CIy4ae, €CIM pa3MEphl aHAJora HUICHTHYHBI
pasMepamM orieHHBaeMoro oowekta. Ha mpaktuke oM OOBIYHO HE coBmamaroT. UToO cpaBHHBATH OOBEKTHI
HEJBIDKUMOCTH, KOTOPBIE OTJIMYAOTCI 10 CBOMM XapaKTePUCTUKAaM, HYXHO HaWUTH UuX «oOmmid
3HaMEHaTelby.

Boi6op ennHuIbI cCPaBHEHUS

BI)I60p C€AVMHNIBI CPAaBHCHUA 3aBUCUT OT BHUOA OHCHHBaeMOﬁ HEABWKXHUMOCTH, U pa3IMYHbIMHU CETMEHTAMH
PBIHKA HEABMXKUMOCTH UCIIOJB3YIOTCA PA3JINIHBIC €CAUHNUIBI CDABHEHUS.

[Ipu mpogakax 3eMes UCTIONB3YIOTCS CICAYIOMNE SANHUIIB CPABHEHUS:

- meHa 3a 1 ra (1 akp, 1 coTka) — mpu npoaaxax OOJIBIIMX YYAaCTKOB 3€MJIH, CEIbXO03YTOANH, YHaCTKOB IO
KOTTEKH, YYaCTKOB MPOMBIIIJICHHOTO Ha3HAYEHHS;

- ena 3a 1 M? Ipu npoJa)kax 3eMIIM MO 3aCTPONKY B HACEIEHHBIX MTYHKTAaX C IJIOTHOW 3aCTPOMKOIA;
[Ipu ananuze nmpoaaxx 3aCTPOCHHBIX YYACTKOB UCIIOIB3YIOTCS CICIYIONIUE €IUHULIBI CPABHEHUS:

- meHa 3a 1 M? oOwel IUIOMAAW YIYYIIEHHH — TPH NPOAake OOBEKTOB HEIBUKUMOCTH, KOTOPHIE
HACTOJIBKO CXOYH 110 CBOMM XapaKTEPUCTUKAM, YTO UX IPOCTO MOYKHO CPaBHHMBATH JPYT C APYTOM B M2,

Hcxons m3 mpemioXeHHbIX OCHOBHBIX KPUTEPHEB BHIOOpa €NWHUIIBI CPAaBHEHUS, MOKHO C(HOPMYIHUPOBATH
MIPUYUHBI 0TKA3a OT MCIOJIB30BaHMS KAaKOW-T1O0 eIUHUIIEI CPAaBHEHHS, @ HMEHHO:

- JaHHBIE €IWHUIBI CPABHEHHS PEIKO HCIOJNB3yeTcs (MPaKTUYeCKd HE HMCIONB3YeTCs) MOKYMaTelsIMU H
MPOJIABI[AMH, & TAKXKE APYTUMH CIISIUAIUCTAMH HA KOHKPETHOM CETMEHTE PBIHKA.

- JJaHHBbIC €IMWHUIIbI CPaBHCHUA HE ABJIAIOTCA 06HII/IMI/I JUJIA o0beKTa OLICHKH " 00BbEKTOB-aHAJIOTOB BBUIAY
OTCYTCTBUA ,Z[eTaJ'ILHOf/i HH(bOpMaHHH M0 00BbEKTaM-aHAIIOTaM.

- JaHHBIE EIWHUIBI CPABHEHUS HE SBIAIOTCA YACTHHONW XapaKTepHCTUKOH (yIeldbHOW IIeHO#), dYTO
HEONPaBAaHHO MOBBIIIAET 3aBHCUMOCTb 3TOH XapaKTEPUCTUKH OT OOMIEro KOJIMYECTBA LIEHOOOPAa3yIOIINX
(hakTopoB.

- UMCECTCs B3aUMO3aBUCUMOCTb €JUHHNI CPABHCHU A

Jns nanpHEeMIIMX BBIYMCICHUM, B KAaue€CTBE €IWHHUIIBI CPABHEHHA MPHUHATA CTOMMOCTH OJIHOM COTKH
3€MENIbHOTO y4yacTKa. JlaHHas eIMHMIA CPABHEHUS KCIONb3YeTCs MOKyHaTeNsIMHU U MPOAABLAMH, a TAKXKE
JPYrUMU COEUATMCTAMU Ha PIHKE 3€MEIbHBIX YUYaCTKOB.

ITocne BBI60pa CAVMHHUIBI CpaBHCHUA HCO6XOI[I/IMO OIIPE€ACINTG OCHOBHBIC IIOKA3aTCIM WK 3JIEMCHTEHI
CpaBHCHUA, UCTIOJIB3YSA KOTOPBIC MOKHO CMOJACIIUPOBATH CTOMMOCTL OLICHUBAECMOT O 00BEKTA HCABMXUMOCTHU
oCpeaACTBOM HCO6XOI[I/IMLIX KOPPEKTUPOBOK LEH NMPEIJIOKEHUA CPABHUMBIX 00BEKTOB HCIABUXHUMOCTH.

O0BbeM JOCTYNHBIX OLEHINHMKY PHIHOYHBIX TAHHBIX 00 00beKTaX-aHAJIOrax

Beutn TIpoaHaNM3HpOBaHHBIE JAHHBIE M3 OTKPLITBIX HMCTOYHHUKOB (HA Pa3IMUHBIX HHTEPHET — pecypcax:
www.avito.ru, cian.ru, www.domofond.ru.) o npojaxe 3eMeIbHBIX Y4aCTKOB.

IIpaBuia oT60pa 00bEeKTOB-AHAJIOIOB /ISl POBE/IEHUS PacyeTOB

[TonGop 0OBEKTOB-aHAJIOTOB MAJsl CENBCKOXO3AHCTBEHHOI'O IPOW3BOJACTBA IMPOMCXOAMI IO CIEAYIOIIUM
KpUTEPUSIM:

v' OOBeKTHI MOAOUPAIUCEH C pacnoynoxenueM B FOro-Boctounom HampasieHrnn MOCKOBCKOM 001acTH.

4 PaspemeHHoe HUCIIOJIb30BAaHUC: OJIA CEIIbCKOXO03SMCTBEHHOTO MMPpOU3BOJACTBA

BELII0 BBISBIICHO JOCTAaTOYHOC KOJIUYCCTBO HpGII;J'IO)KGHI/II‘/'I13 o mpoJaxe 3€MCJIbHBIX YYaCTKOB C BUAOM

pa3peIIeHHOT0 HCIOIB30BAHAS IS CENbCKOXO3SIHCTBEHHOTO IPOM3BOJICTBAa» B palOHE PAaCIOJIOKCHHS
orieHuBaeMoro oOwekTa. Jlanmee, oTOOpP COMOCTAaBMUMBIX AHAJIOTOB W3 YHUCIA HAWICHHBIX MPEIIOKCHUI
OCYIIECTBIIIICS C YYETOM OCHOBHBIX IIEHOOOPa3yHOHIMX (aKTOPOB: MECTOIOJNIOKEHHE, O0Ias IIIOMmanb,
KaTeropusi, TPAaHCIOPTHAS TOCTYIMHOCTh U BUJ Pa3pEIICHHOTO UCTIOIb30BaHUS 3€MEIbHOTO yUacTKa.

13 cm. 8.4. Anann3 pakTHUECKHX NaHHBIX O LEHAaX CHEIOK M (MJIHM) IPEMIOKCHHH ¢ 00bEKTaMH HEJBIXKUMOCTH M3 CETMEHTOB PBIHKA, K KOTOPBIM
MOJKET OBITH OTHECEH OLIEHUBAEMBIN 00BEKT
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CpaBHHTeHBHin/'I aHAJIU3 O00beKTa OICEHKH M KaXa0ro 00beKTa-aHAJIOra IO BCEM JJIeMEHTaM

CpaBHEHMsI

B pesynbrare mpuMeHEHHUS MpaBWiI OTOOpa OBUIM OTCEsHBI OOBEKTHI C LEHOBBIMH XapaKTEPUCTHKAMHU,
HETUIMYIHBIMH JIJIS1 BRIOOPKH, B COCTaBe KOTOPOiIl OHU mpencTaBieHsl. Kak nmpaBmiio, 3To 00BEKTHI, HMEIOIINE
MUHMMAaJbHBIE WM MaKCHMajbHbIE IEHBI, B CHJIy Yero WX HNPUCYTCTBHE B BHIOOpPKE MLenecooOpasHo
MIPU3HATh HETUIIUYHBIM U, KaK CJIEACTBUE, IPUBOJUT K BBICOKOM IMOTPENIHOCTH TAKOTO POJIA BEIUHUCICHHUI.

Tadauua 9.2-1 XapakTepucTUKH CONOCTABUMBIX 00bEKTOB, MCIOJb3YeMbIX VISl pacdyera yaeJbHOM
cTOMMOCTH 1 COTKH 3eMeJIbHBIX YYACTKOB

XapaKTepuCTHKH O0BbeKT OLICHKH O0bexT anajor Nel O0bekT anajaor Ne2 O0bexT anajor Ne3
https://www.avito.ru/zhu
g PE— https://ramenskoye.cian. | https://ramenskoye.cian. f;ngﬁﬁgiz?eigyzzuzgﬁs
ru/sale/suburban/26354 | ru/sale/suburban/220348 o
nHpopmanmu dnp 20037361427refere
7845/ 233/
r=https://www.yandex.ru
/
KonTtakter +7 965 173-47-30 +7 985 227-43-40 +7 (495) 231-68-48
Poccuiickas MockoBckas MockoBckas
Denepanus, obiacte, Pamenckmii obnacrtb, Pamenckuii MockoBckast 001acThb,
Mecro Hax0XAeHUs MockoBckast 001acTh, TOPOZICKON rOpOJICKON Pamenckuii paiioH,
TOPOJICKON OKpYT OoKpyT, 'anycoBckoe okpyr, I'anycoBckoe nepeBHs BepTsueBo
Pamencknit c/moc c/moc
IOro- IOro- IOro- IOro-
Hanpasnenue Bocrounoe/Hosopsizanc | Bocrounoe/Hosopsizanc | Bocrounoe/Hosopsizanc | Bocrounoe/HoBopsizane
Koe 110cce Koe I1occe Koe I1occe KO€ 11occe
VYnanenne or MKAJ] 30 53 53 28
Kanacrposblil Homep 50:23:0040227:516 50:23:0040855:101 50:23:0050161:12 50:23:0000000:162120
Jnst Semiu 3emiu Semiau
Kateropus 3emin CEIIbCKOXO3SICTBEHHOT | CEJIbCKOXO3SHCTBEHHOT | CEIbCKOXO3SIHCTBEHHOTO | CEIbCKOXO3SHCTBEHHOTO
0 IPOM3BOAICTBA 0 Ha3HAYCHUsI Ha3HAYCHUsI Ha3HAYCHUS
Jlost st Jlost Hns
Pazpemennoe o o . o
HCHOB3OBANIC CeNTbCKOXO3HCTBEHHOT | CEJIbCKOXO3IHCTBEHHOT | CETbCKOXO3SHCTBEHHOTO | CENbCKOXO3SHCTBEHHOTO
0 IIPOM3BOJICTBA 0 TIPOM3BOJICTBA IIPON3BOZICTBA TIPOM3BOJICTBA
IlepenaBaeMble IpaBa CoOCTBEHHOCTh CoOCTBEeHHOCTh Co0CTBEHHOCTh CoOCTBEHHOCTh
H”"maﬂcZT-‘{‘*ama’ 6282,70 29537 540,00 487,93
Hcnons3oBanne 3anexnb 3anexn 3anexn 3anexn
Hamraue . Nmerores Nwmerorcst Nwmerores Hmerores
MTOTbE3/THBIX ITyTEH
Cromvocts 3600 000 6 100 000 4 800 000
TIPEUIOKEHUS], pYO.
CroumocTh
MpeaIoXKeHus 3a 1 12 188 11 296 9 837
COT, pyO.

HcTounuk: cocraBjieHo OueHIUKOM

Tadauua 9.2-2 Pacuer yaejbHO# cTOUMOCTH 1 COTKM 3eMeJIbHOI0 Y4acTKa

DJIeMeHThI CPAaBHEHH Cl[;:flll; O0beKT OLleHKH Oo0bexT ananor Nel | O6bekT aHajor Ne2 | O0bekT aHamor Ne3
Hena mpoaic pyo/e 12 188 11296 9837
(mpemtoxeHus) OT.

OO0mas mIomagh COT. 6 282,70 295,37 540,00 487,93
IlepenaBaembie

UMYyIllecTBeHHbIE MPaBa,

OTrpaHHYeHus

(oO0peMeHeHHUs1) ITUX

npaB

KagectBo npas CoOCTBEHHOCTD CoOCTBEHHOCTD CoOCTBEHHOCTD CoOCTBEHHOCTH
BennyrHa KOpPEKTUPOBKH % 0,00% 0,00% 0,00%
CKOppeKTHpOBaHHAs 1IeHa p};GT'/C 12 188 11296 9837
O06peMeHeHus He BbIsiBIIEHBI He BbIsIBIIEHBI He BbIsiBiIEHBI He BbIsiBIIEHBI
Benuuuza KOppeKTUPOBKHU % 0,00% 0,00% 0,00%
CKOPPEKTHPOBAHHAS [eHa pﬁ'/ ¢ 12 188 11296 9837
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JJIeMeHThI CPABHEHUS c[l;::;; O0beKT OlleHKH Oo0bekT anasor Nel | O0bekT anajor Ne2 | O0bekT anaJior Ne3
Ycenosus
¢puHaHCHpOBaHHS
cocTosIBIIEHCS TN
NpeaAnoaaraeMoi caejJxku
HerunuyHele ycioBust
(pUHAHCHPOBAHMS OTCYTCTBYIOT OTCYTCTBYIOT OTCyTCTBYIOT OTCYTCTBYIOT
Benn4nHa KOppeKTUPOBKU % 0,00% 0,00% 0,00%
CKOpPEKTHPOBAHHAs IcHa pﬁ'/ ¢ 12 188 11296 9837
Yci10BuUSI IPOIAKHU
S;(())ﬁ;:ﬂycnosnﬂ OTCYTCTBYIOT OTCYTCTBYIOT OTCyTCTBYIOT OTCYTCTBYIOT
Benn4nHa KOppeKTUPOBKU % 0,00% 0,00% 0,00%
CKOppeKTUpOBaHHas LieHa p}(’)6T-/C 12 188 11296 9 837
Ycii0BUsI ppIHKA
Boemst IpotasKi AKTyaJbHO Ha 1aTy | AKTyalbHO Ha AaTy | AKTyaJbHO Ha JaTy
P POl OLICHKU OLICHKH OLICHKH
BennyrHa KOpPEKTUPOBKHU % 0,0% 0,0% 0,0%
CKoppeKTHpOBaHHas 1ieHa p}(’)GT./C 12 188 11296 9837
Hanuuue topra Topr npenycmorpen | Topr npenycmorpen | Topr npeaycMoTpeH
Benu4nHa KOppeKTUPOBKHU % -16,10% -16,10% -16,10%
l(l:;:-:);)peRTl/IPOBaHHaﬂ p}(/)6T./c 10 226 9477 3253
MecTtonoJioxenne u
OKpY’KeHHe 00beKTa
Poccuiickas MockoBckas MockoBckas
o . MockoBckast
Denepanus, obmnactb, Pamenckuii | oOnmacth, PameHckuit .
. o obactb, PaMenckuit
MecTo Hax0XKIeHHS MockoBckast TOpPOACKON TOPOZICKOM -
. paiioH, nepeBHs
00J1acTh, TOPOACKO | OKpyT, ['aHycoBckoe | okpyr, ['aHycoBckoe
o Beprsueo
okpyr Pamenckuit c/moc c/moc
Benn4nHa KOppEeKTUPOBKHU 0,00% 0,00% 0,00%
CKOppEeKTUpOBaHHas LIeHa 10 226 9477 8253
IOro- IOro- IOro- IOro-
Harmpasnenue/mocce Bocrounoe/HoBopsi3 | Bocrounoe/HoBopsiz | Bocrounoe/Kamipe | Bocrounoe/HoBopsi3
AHCKOE I110CCe AHCKOE 1I10cCe KOE 1I0cce AHCKOE 110CCe
Paccrosanue no
00JIaCTHOTO IIEHTpa M 30 33 44 33
Benn4uHa KOppEeKTUPOBKU % 6,80% 4,50% 1,80%
CKoppeKTUpOBaHHasl LieHa p}(])GT'/C 10 921 9903 8402
Hcnoab3oBanune uwim
30HHPOBaHHE
3emiu SBemis st 3emiu
Kateropus 3emin CEIbCKOXO3SIMCTBEH | CEIIbCKOXO3SHCTBEH | CENbCKOXO3SIMCTBEH | CEIbCKOXO3SHCTBEH
HOT'0 Ha3HaYCHHUS HOT'O Ha3HAYCHMS HOT'O POU3BOJICTBA HOT'O Ha3HAYCHHMS
Benu4nHa KOppeKTUPOBKHU % 0,00% 0,00% 0,00%
CKOppeKTHpOBaHHAS LICHA p}(’)GT./C 10 921 9903 8 402
Bun pasperensoro Az . CenbCKoX035CTBEH Ao N Ao N
CENbCKOXO03SIHCTBEH CENBCKOXO3SIHCTBEH | CelbCKOXO3SHCTBEH
UCIOJIb30BaHUS HOE TPOU3BO/ICTBO
HOT'O IIPON3BOZICTBA HOT'O IPOW3BOZICTBA | HOTO IPOHU3BOJICTBA
Benn4nHa KOppeKTUPOBKU % 0,00% 0,00% 0,00%
CKOppeKTUpOBaHHas LieHa p}(’fr./c 10 921 9903 8402
DusuyecKue
XapaKTePUCTHKH
%"C‘fx" SEMEIBHOTO cor. 6282,70 29537 540,00 487,93
BenuunHa KOppeKTUPOBKHU % -22,00% -22,00% -22,00%
CKOppeKTHpOBaHHAs LIeHA p};GT./c 8518 7724 6 554
JKOHOMHUYeCKHE
XapaKTePHCTHKH
Hcnons3oBanue He ob6pabateiBactcss | He obpabareiBaetcss | He obpabateiBactest | He obpabarsiBaeTcs
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JJIeMeHThI CPABHEHUS c[l;::;s O0beKT OLIeHKH O0bexT a”ajor Nel | O0bekT anajor Ne2 | O0bekT aHasior Ne3
Benn4nHa KOppeKTUPOBKU % 0,00% 0% 0,00%
CKOppeKTHpOBaHHas LIeHa p};(z./c 8518 7724 6 554
Ham/l:me TOABESAHBIX Hmerores Nwmerores Hmerorcs Hmerores
myTeit
Benuunaa KOppeKTHPOBKH % 0% 0% 0%
CKOppeKTHpOBaHHas LIeHa p}(l)i./c 8518 7724 6 554
BrIBOABI
Ko3¢pdunment
BapHaNMH 15 TaHHOMH 13,00%

BbIOOPKH

Obast mmcras % 28,80% 26,50% 22,80%
KOppeKIust

BecoBoii ko3p¢punuent 0,328 0,332 0,340
VYaeabHasi crouMocTb 3a | py0./c 7586

1 cot, pyo. OT.

HUcTounuk: cocraBjieHo OueHINKOM
Kommenmapuu k pacuemnoil maonuye:

Yenoeusn coenku (koppexkmupoeka na mope, ymopzosanue).

CormacHo naHHBIM clipaBoYHHKa «CHIpaBOYHWK OIEHIMKa HeapmwkmMmoctu 2018. 3eMenpHBIC y4acTKH
CEJIbCKOXO3SIICTBEHHOT0 Ha3HaueHus», Hwkuuii HoBropoa, 2018 roa, KoppeKTUpOBKa Ha yTOproBaHUE
MMEeT CJIeAyIoIne 3HAaYEeHHUS:

Tadiauua 9.2-3 J/lnanazoH KOPpeKTHPOBOK HA YTOProBaHMe VISl 3eMeJIbHbIX YYACTKOB

Knacc ofwexToB BKTHEHBIA PbIHOK
CpegHes OoBepuTenoHbIA
| HHTEpBan
| UeHbl npeanoxeHan 06wexkToR
| 1. 3emenksHse YYAcTEA Nog NaLHo 12 6% 11.3% 14 075
2. 3eMenbHbe YYACTEN NoO4 14,4% 12,8% 16,05
KOPMOBbIE Yyrogha
| 3. 3eMenbHbie yYacTiM nog 13,0% 11.7% 14 4%
| MHOMONETHWE HACAWGEHWUR
4. 3eMencHbe yYacTen, 16.1% 14.4% 17,8%
| knaccudUuMpyeMbie KaK 3anexb

KoppextrupoBka Ha TOpr IpUMEHEHa B pa3Mepe CPeIHEero 3HaUeHHs Juana3ona u cocrasuia -16,1%. HHHH

Yoanennocmo om od6nacmnozo yenmpa

CornacHo JaHHBIM cIpaBouyHHMKa «CHpaBOYHHUK OLEHIIMKAa HeaBmxkumoctu 2018. 3eMenbHbIE y4YacTKH
CeNbCKOXO03sCTBEHHOT0 HazHaueHus», Hwxauit HoBropos, 2018 roa, koppeKTHpOBKa Ha YAaJI€HHOCTh OT
00J1aCTHOTO IIEHTPa UMEET CIICAYIONINe 3HAYSHUS:

Tadauua 9.2-4 YaajieHue 0T 00,1aCTHOTO LIEHTPa

MOl VAR HON WEHE JEMEARHOTD YUGCTRE - J3NeMb OT PACCTORHMA o1
olinuenTpa. fonepHTensHsi BHTCpBLA

=
3

| = =
4 -} 1
I

e am i . B il i T
=
u ¥
|

=
=

= i 2

r ; y = LO295x 4
o = " o
5 . I — R T T
s —
L |
y= 1025414
0o 2 = L1} o 0
Faccrofsig o ol ALEHTRE, KM

AT FWAT R R DR VR ST AT HATPIRANS & DD TEPE N il

I W LR S AL LT AL | L LRI 8 U o

Puc. 8

Ortuer 00 ouenke Ne 330/22 3eMe/IbHOI0 Y4acTKa U3 3eMelb CeJIbCKOX035iiCTBEHHOI0 HAa3HAYEHHUS ¢ KaJacTPOBBIM HOMEPOM
50:23:0040227:516 o0weii nmiaomanbo 628 270 KB. M. I CeJbCKOXO035IiCTBEHHOI0 NPOU3BOJCTBA, PACIOJIOKCHHBIH IO
aapecy: Poccuiickas ®engepanus, MockoBckasi 00,1acTh, rOpoAcKoii okpyr Pamenckumii




68

Tadauua 9.2-5 Pacyer KOpPPEeKTHPOBKHU HAa YAAJEHHOCTH OT 00JIACTHOTO IEHTPA Uil 3eMelbHBbIX

Y4aCTKOB
IMapametp O0bekT onienkn | O0bexT-a”Hajgor Nel | O6bekT-anajor Ne2 | OobexT-aHajuor Ne3
Paccrostiue 10 00JIaCTHOTO IIEHTPA, KM. 30 53 44 35
3aBHCHMOCTb YIEIBHOMN [[EHBI 0,69232 0,64810 0,66224 0,68005
Bennunna KOPPEKTUPOBKH 6,8% 4,5% 1,8%

HUctounuk: cocraBieHo OueHIMKOM

ITnowaoe.

CormacHO naHHBIM crpaBodHHKa «CIpaBOYHHMK OIEHIIMKA HEABIKAMOCTH 2018. 3eMenbHbIe YJacTKH
CENTbCKOXO3SIMCTBEHHOTO Ha3HaueHus», Hwmwxauit HoBropon, 2018 roja, KOppeKTUPOBKA Ha IUIOMIAlb UMECT
CIIEIYIOIINE 3HAYCHUS:

Tabmmna 9.2-6 /Imanma3oH KOPPEeKTHPOBOK HA IUIOIAAb JUIA YYACTKOB IO CeJIbCKOXO0351iiCTBEHHOE

NPOU3BO/ACTBO
Tabmimia 38
JeMenbHb e YHACTI, KISCCHIINMLIAPYEMbIE KK 1aNeNs
NMnowage, ra AHAMOT
<10 10-30 30-100 2100
<10 1,00 1,10 1,28 1,36
ofiuext 10-30 0,51 1,00 117 1,24
ousHEm | 30-100 0,78 085 1,00 1,06
=100 0,73 0.B0 0,54 1,00
Tabauua 9.2-7 Pacuer KOppeKTHPOBKHU HA IIOMIAb
ITapametp O0bekT onienkn | O0bekT aHasor Nel | OobekT aHanor Ne2 | O6bekT aHaa0rNe3
ITnomans, cor 6 282,70 295,37 540,00 487,93
Ilmomans, ra 62,83 2,95 5,40 4,88
Jlnana3oH omaam, ra 30-100 menee 10 menee 10 menee 10
Koppekrupoka -22,0% -22,0% -22,0%
HcTounuk: cocraBiaeHo OueHIMKOM
Kos¢ppuyuenm sapuayuu'
I[J'ISI MOJIYYCHHOT' O pdaaa CKOPPCKTUPOBAHHBIX CTOUMOCTEN 00BEKTOB-aHAJIOTOB PaCCUUTHIBAJICA

ko3¢ ¢uiment Bapuanuu. KoadduimeHt Bapuanmu Vo — 3TO TOKazareidb KOJIEOJIEeMOCTH NpU3HAKA B
COBOKYITHOCTH, TO3BOJISICT ONPEACIUTh CPaBHUTEIBHYIO OICHKY BapuallMd W JIaTh XapaKTePUCTHKY
OJTHOPOJHOCTH COBOKYMHOCTH. COBOKYINHOCTh CUHTAETCS OJHOPOAHOM, eciau K03(pPHUIMEHT Bapualuu He
mpesbitraeT 33% («mIpaBmiio TpexX CUTM» ISl pachpefesieHni OMM3Kkux K HopMmaibHOMYy). Koaddurment
BapHAaIMK OIIPeeIIsieTCsl CIEIYIOIUM 00pa3oM:

o
V_ ==x100%, roe
X
G -CPEIHEKBAIPATUUECKOE OTKIOHEHHE,
X - cpenHee apruPpMETHIECKOE.

Ecmn koaddurmment Bapuarmu menbine 10%, TO M3MEHYHMBOCTH BapHALIMOHHOTO pPsifa MPHUHATO CUUTATh
HesHaunTenbHOU; oT 10% m0 20% oTHOCHTCS K cpenuHei, 6ombine 20% u menbine 33% K 3HAYUTENBHOH, H,
ecii KO3 GUIMEHT BapHanuu npesbimaer 33%, TO 3TO TOBOPUT O HEOAHOPOAHOCTH HH(MOPMALUH U
HEOO0XOJUMOCTH UCKJIFOUCHHUS CaMbIX OOJIBIIIMX M CAMBIX MaJICHBKMX 3HAYCHUH.

Koaddumuent Bapuanmuu Ans MOJYYCHHBIX CKOPPEKTUPOBAHHBIX YICIbHBIX CTOMMOCTEH OOBEKTOB-
ananoroB coctaBmia oT 10% 10 20%- U3MEHYNBOCTh BApUAITIOHHOTO PSAAa CPeTHSS.

Buecenue eecosvix koaghdpuyuenmos

CornacHo TpeboBanusim ®CO, HEOOXOIUMO MPOU3BOANUTH 0OOCHOBAaHME BCEX PacueTOB M PE3YNbTaTOB B
oT4ere 00 OLCHKE.

HeoOxomumo paccuuTath mapamerp, oOpaTHBIH YIAETBbHOMY BECYy CYMMBI KOPPEKTHPOBOK MO KaXIOMY
aHasory B o0miell cyMMe KOPPEKTHPOBOK aHAJOroB (4eM OoJblle YAeIbHBIH BEC, TeM MEHBIIE BECOBOM
koaduuueHT u Hao60poT). IIpon3BoaNTs pacyer npemaraercs mo cieayouei popmye:

14 Teopwus cratuctuku: Yueduuk/Ilog pex. P.A. IlIMoitoBoi. — 2-¢ u3f., nom. u nepepad. — M.:dunaHcsl U ctaTucTUKa, 1998. — 576¢.:11. c1p.192
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K — nckomelit BecoBoii k03 uieHT;
n —HOMep aHayora

S

4 - cymMMa KOPPEKTHUPOBOK 110 BCEM aHAJIOTaM;

S

L1 _ cyMMa KOPPEKTUPOBOK aHAJIOTa, JJISl KOTOPOTO TPOU3BOJAUTCS PACUET;
5. CyMMa KOPPEKTUPOBOK | —To aHanora;
S

2 - cyMMa KOPPEKTHPOBOK 2-TO aHaJora;

" - cyMMa KOPPEKTHPOBOK N-T'O aHaJora.
B pacuere He yuuThIBaeTCs KOPPEKTUPOBKAa Ha YTOProBaHHE, TaK Kak 3T0 0a30BbIH KO3()QHUIHUEHT U
HE3aBHCUMO OT pa3inuuil OOBEKTOB, Ul KaKAOTO OOBEKTa OAMHAKOBAas W HE BIMSET HAa HWTOTOBBIN
pe3yInbTar.
(1S.J+1D)
HanHyio popMyny MOXXHO YHPOCTUTb, YMHOXKUB UHCIMTENbL W 3HaMeHaTeslb Ha 1/ , B pe3ylbTare
MOJTyYUM

K- (S, | +1D
US|+ D+ LS, [+ D)+ + 1S, [+ 1)

OdeBHIHO, YTO 3aBUCHMOCTh BeCa OT CyMMbI KOPPEKTHPOBOK HE JIMHEWHas, WHA4e pacIpeesieHue BECOB
ObUTO OBI TOpPa3a0 MPOLIE O NPSMOM MPOMOPLUH.

Tabauna 9.2-8 UTorosast CTOMMOCTb 3¢MeJIbHOI'0 Y4ACTKA

PoiHOYHAs
YaeabHast PoiHounas
Oo6mas (cipaBeaJiuBasi)
O0beKT OLleHKH CTOMMOCTH 32 1 (cnpaBeJuBast)
IVIOIA/b, COT. CTOMMOCTh
coT, pyo. CTOMMOCTH PYo. TR O
3eMenbHbIIH Y4aCTOK U3 3€eMellb
CeIIbCKOXO3SHCTBEHHOTO HA3HAa4YeHHUs C
KaJacTPOBBIM HOMEpOM
50:23:0040227:516 oOme#l mIoLmIaIbIO
628 270 KB. M. TUTSt 6 282,70 7 586 47 660 562 47 661 000
CeNIbCKOXO035HCTBEHHOTO  MPOU3BOJICTBA,
pacnonoxeHHsl 1o anpecy: Poccuiickas
Oenepanmsi,  MockoBckas — o0nacts,
TrOpoACKON OKpyr PameHckuit

Hcrounuk: paccuntano OueHIMKOM

Ortuer 00 ouenke Ne 330/22 3eMe/IbHOI0 Y4acTKa U3 3eMelb CeJIbCKOX035iiCTBEHHOI0 HAa3HAYEHHUS ¢ KaJacTPOBBIM HOMEPOM
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10. COrJIACOBAHME PE3YJ1IbTATOB OLIEHKHA

10.1. ONWUCAHME nNPOLEAYPbl COINIACOBAHUA PE3Y/IbTATOB OLIEHKUW W BbIBOAbI,
MNOJTYYEHHBbIE HA OCHOBAHWMW NPOBEAEHHbIX PACYETOB

Cormacao m. 25 ®CO Ne 1, B ciaydae HUCHONB30BAHMSI HECKONBKUX IOJXOJIOB K OIIGHKE, a TakKkKe
HCIIOJIb30BAHUS B paMKaX KaKoro-IMOO U3 MOJXOJOB K OIEHKE HECKOIBKHX METOJOB OIICHKH, BBITIOIHSACTCS
MpeABapUTEIbHOE COTJIACOBAHUE HMX PE3YJNbTAaTOB C LENBI0 MOJYYCHUS MPOMEXYTOYHOTO pe3ylbTara
MOJMYYEHHOTO TPU TPUMEHEHHH TOoAXoaa. [Ipu COrjIacoBaHWUM CYIIECTBEHHO OTIMYAKONIUXCS OT
MPOMEIKYTOYHBIX PE3YJILTATOB OLICHKH, IMOJYYCHHBIX PAa3IMYHBIMU IMOAXOJaMH WM METOJaMU, B Ortuere
HEOOXOJIMMO OTPa3UTh MPOBEACHHBIA aHaIN3 U YCTAHOBIICHHYIO MPUYHHY pacxXokicHuil. CyliecTBeHHbIM
MPU3HACTCS TAaKOE OTJIMYKE, TPU KOTOPOM pPe3yJbTaT, MONYYCHHBIH NpPU MPUMEHCHHH OJHOTO IMOJXOJa
(MeTona), HaXOmUTCS BHE TpaHMI] ykazaHHOTO OICHIIMKOM JHMana3oHa CTOUMOCTH, TOJYYEHHOH mpu
MPUMEHEHUH JIPYTOro Noaxoaa (MeTo10B) (IpU HATUYHN ).

[Ipu cornmacoBannm pe3yabTaTOB, B paMKax MPUMEHEHHs KaKAOro moaxona ONEHINK AO0KEH MPUBECTH B
Otuere 00 OLEHKE OMHCAHHWE MPOLEAYPHl COOTBETCTBYIOILIEIO COIJlacoBaHMsA. Ecnu mpu coriacoBaHUH
HCII0JIb3YETCSl B3BEILIMBAHUE PE3YJIBTATOB, IIOJyUYEHHBIX IPU IPUMEHEHUH PA3JIUYHbIX IOJX0J0B K OLICHKE, a
TaKK€ MCIOJIb30BAHUU PaA3HbIX METOJOB B paMKaxX INPUMEHEHHUS KaXKIOrO IOAXOMd, OLCHIIUK IOJDKEH
000CHOBaTh BBHIOOD HCIIOIB30BAHHBIX BECOB, IIPHCBANBAEMBIX PE3YJIbTaTaM, MOTyYE€HHBIM MPH MPUMEHEHHH
Pa3JIMYHBIX MOAXOA0B K OLEHKE, & TAK)KE MCIIOJIb30BAHUU PA3HBIX METOI0B B PaMKax IPUMEHEHHS KaX10ro
MOAX0/1a.

B paMKax HaCTOAIICTO Ortyera OLICHI]_II/IKOM A ONpCACNICHUSI CTOUMOCTH 00BEKTa OIICHKH ObLI
HCIIOJIB30BAH OJHWH IIOAXOd — CpaBHI/ITeJILHBII‘/'I, B CBA3HM C BBICOKHM COOTBCTCTBHEM JaHHOI'O IIOAXOJda
PBIHOYHBIM TEHACHIIUAM, COIJIaCOBAHUEC HE Tpe6yCTC$I.

Tadiauua 10-1 Pe3yabTaThl OLEHKH Pa3JHYHBIMU MOAX0AAMHU

Pe3ym,TaT1,1 OICHKH, MMOJYYCHHbIC ITPU NPUMEHCHUH
Pa3JIHYHBIX MOAX0A0B K OLICHKE

OO0BEKT OLIEHKH

3arparHblii | CpaBHHTEIbHBIH JoxoaHbrii
nojaxo, pyo. noaxof, pyo. noaxoj, pyo.
3eMebHBIN Y9acCTOK U3 3€MENb CEeIbCKOXO3SHCTBEHHOTO
Ha3HAUYEHHUS C KaJacTpoBeIM HomepoMm 50:23:0040227:516
obmei nJgomam,}o 628 270 KB. M- VMH He npumensuics 47 661 000 He nmpumensuics
CeJIHCKOXO3IMCTBEHHOTO MPOU3BOICTBA, PACIIOJIOKEHHBIH 1O
anpecy: Poccuiickas ®@eneparmsa, MockoBckas o001acTsb,
ropojackoi okpyr PameHckuii

10.2. WTOroBAs BE/IMMMHA CTOMMOCTMU OB bEKTA OLIEHKM

Ha ocHoBanuu mpemocraBieHHO WHGOPMAINH, BHITTOJTHEHHOTO aHAIN3a M PacyeTOB PEKOMEHAyeMasi HaMu
WUTOTOBasl BEJIMYMHA PHIHOYHOW (CIPaBENJIMBOM) CTOUMOCTH OOBECKTa OICHKH, C HEOOXOIUMBIMU
JOTYIIEHUSIMHU W OTPAHWICHUSMH, TI0 COCTOSIHHIO Ha JIaTy OIIEHKH COCTaBIISIET:

47 661 000 (Copok cemb MUNIUONO06 WieCcmbCcOm wiecmboecam 00Ha moicaua) pyoneir’

Yl &;,rf K.O. lomapeBa

OueHmmuK

15 B cooTBercTBUM ¢ MOANMYHKTOM 6 IyHKTa 2 crathu 146 rmaser 21 «Hamor Ha nobaBieHHyio crommocTb» HanoroBoro konexca Poccumiickoit
Dezepaliii ONepar M0 peaan3alny 3eMeNbHbIX YIaCTKOB (J0J1eil B HUX) He 00araloTcs HaJIOroM Ha J100aBICHHYIO CTOMMOCTb.
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I'panuubl HHTEPBAJIA CTOUMOCTH 00bEKTAa OLlEHKHU

CoracHo maHHBIM cTaThl «[IpakTHdyeckue peKOMEHANNHY IO OMPEACTICHUIO BOZMOKHBIX TPAaHUI] HHTEpBalia
urorooit croumocti» HIT «CPOO «DkcnepTHblii coBet», o pea. Misuna M.O, JleGenunckoro B.M.!° na
WHTEPBaJ UTOTOBOM CTOMMOCTH OOBEKTA OIICHKH BIIUSCT TPH KPUTECPUSL:

Ta6auua 10-2 UuTepBaJ HTOroBOI CTOUMOCTH 00bEKTA OLIEeHKH

O0opauynBaeMoCTb 00bEKTOB (YACTOTA C1EJI0K)
HH3Kasl (KpYIHbIe 00beKThI cpeaHss
KOMMep4ecKoi (koMMepYecKas BLICOKas (CTaHAAPTHLIE
XapakTepucTHKa KBAPTHPBI 1
HeJIBHKHMOCTH, 00bEeKTBI € He/IBHKHMOCTH
KOMMep4YecKHe 00beKThI
YHHKAJbHBIMH cpeaHero
MAaJIOro MaciTaoa)
XapaKTepPHCTHKAMH) Macmrada)
HU3Kas (JepecCHBHBIE PETHOHBI;
00BEKTHI Ha 3HAYUTEIIHHOM
= +/-30% +/-20% +-15%
2= yIaJEHUH OT PETHOHAIBHBIX
S E IIEHTPOB)
m 2
9 | cpenuss (perMoHaNbHbIE LEHTPHI) +/-25% +/- 15% +/- 10%
a
BbICOKas (ropojia - MHUIMOHHHUKH
(ropor ’ /- 20% /- 10% - 5%
KPYITHBIE TOPOJICKHIE arJIOMepaIyu)

JloTIOTHUTETFHBIM KPUTEPUEM SIBIIIETCS KadecTBO (meTanmm3ainus) HWH()OpPMAalWu, HCIIOJIH30BAHHON IpHU
MIPOBEACHUHU OLICHKHU.

Ha ocHOBe WMHTAIlMOHHOTO MOJICIMPOBAHUS BIMSHUE KadecTBa (JleTaau3alvd) WHPOPMALUH MOXKHO
omeHuTh B pasmepe 0,9 — 1,1 oT nuama3oHa CTOMMOCTH, yKa3aHHOTO B TaOJHIIE BBINIE, IMOCKOJBKY
Pa3BUTOCTh PBIHKA 3€MJIM MOXHO OXapaKTepu30BaTh KaK BBICOKYI0, a 000padyMBacMOCTh OOBEKTOB
MoA00HOM MTomaay (OOJBITHE IO TIOMAIN 00BEKTHI SBISIOTCS MEHEE JINKBUIHBIMA) KaK CPEIHIO0.

WToroBsiii MHTEpBAJ ONIPEENSIETCS 1O CIIeAyoIIei GopmyIie:
1=11,2 * k3, rue:
1 — UTOTOBBII HHTEPBAJ CTOUMOCTH;
i 1,2 — mHTEpBAT CTOMMOCTH 110 KpUTeprto 1 1 2 (pa3BUTOCTH PHIHKA, 000paYNBAEMOCTh OOBEKTOB);
k3 — 3nauenue kputepus 3 (0,9; 1,0 wm 1,1).

HToroBasi B3auMOCBSI3b yKa3aHHBIX KPUTEPHEB M JIMAla30Ha CTOMMOCTH OOBEKTOB HEIBMKHMOCTH MOXKET
OBITH Npe/ICTaBlIcHa B BU/IC TPEXMEPHON MATPHUIIBL:

EAUSLTRD

WHapMauaE
|m;.-;,,”-’]:
1.2
5 2n ohopaumsssmocTe
oluesron
T 25
t15
20 t1g
10
PANIHTOCTE tg

PhiHEA T

B YCIOBHUAX MAaHACMHU 3HAYUTCIBHO BO3paCTaCT PBIHOYHAA HCEONPCACICHHOCTL M CBiA3aHHAsA C HEM
MOrpCHIiHOCTL ONPCACIICHUSA CTOUMOCTHU 00BEKTOB OIICHKHN — paCHIupsAr0TCda TI'paHULBI MHTCPBAJIOB, B
KOTOPBIX MOXKET HAXOAUTHCA UTOTrOBasA BEJIMYKMHA CTOMMOCTH.

B cBs3u ¢ YXyAUICHUEM SKOHOMMYCCKOH CUTyallyuu, naJjcHus LCH Ha SHCPIrOHOCUTECIIN, HCONIPCACICHHOCTBIO
BJIMAHUA MMTaHACMUU Ha DKOHOMUKY CTPaHbI, TaK K€ YUYUTBIBAsA MECTOIIOJIOKCHNEC, HA3HAYCHHUC 00BEKTOB U UX

1 https://srosovet.ru/content/editor/V ozmozhnye-granicy-intervala-itogovoj-stoimosti_statya.pdf
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Iom@as 000pPaYMBacMOCTh M Pa3BHTOCTh PHIHKA TPUHAMAETCS Ha HU3KOM YpoBHe -25%. Bennunna
TPETHEr0 KPUTEPHUS COTJIACHO JTAaHHBIM OTOOpa)KEHHBIM HA TPEXMEPHOHM MaTpulle MPUHUMAETCS Ha YPOBHE

1,2.

CJ'Ie,[[OBaTeJ'IBHO, BO3MOXHBIC TI'paHUIBI HWHTCPBAjla, B KOTOPOM, IO MHCHUIO OLIGHH_II/IKa, HaXOJUTCA

PBIHOYHASI CTOMMOCTh OLIEHUBAaEeMOT0 00beKTa, cocTapisieT +/- 30%.

Taduua 10-3 Bo3moskHbIe TPAHUIIBI HHTEPBAJIA

OO0BEKT OLIEHKH

Huxusasn
rpaHuna
HHTepBaJja, pyo.

Hrorosas
CTOUMOCTbD, pyO0.

Bepxuss rpanuna
HHTepBaJa, pyo.

3eMenbHbIA y9IacTOK u3 3eMelb
CeIIbCKOXO035HICTBEHHOTO Ha3HAYCHUS c
KagacTpoBbIM HoMepoM 50:23:0040227:516 oOrmeit
IUTOIAIBIO 628 270 KB. M. hinie:e
CeJIbCKOXO3HCTBEHHOTO MIPOU3BO/ICTBA,
PacoJIOKEHHBII 1o ajzpecy: Poccuiickas

®Oenepanusi, MockoBckasi 001aCTh, TOPOJICKOH OKpYyT
PameHckuii

33362 700

47 661 000

61 959 300

Hcrounuk: pacyer OneHmmka
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NMPUNIOXXEHUE 1. TMNEPEYEHb [OAHHbIX, WMCIMNOJIb3OBAHHbIX
NP NPOBEAEHNN OLLIEHKU OBBEKTA OLEHKUA

1. NMrPABOBASI UHOOPMALIUSA

1.
2.
3.

10.

I'paxxnanckuii kogexc Poccuiickoii @enepannu;
3emenbHBIN Kogeke Poccuiickoit @eneparu ot 25 oktsaops 2004 1. Nel136-D3;

OenepanbHpiii 3ak0H 0T 25 okTsaOpst 2001 roma Nel37-®d3 «O BBenmeHuM B JEHUCTBUE 3EMEIBLHOTO
konekca Poccuiickoit @enepanuny;

Oenepanpubiii 3akoH PO «O0 oneHouyHol nestenbHOCcTH B Poccuiickoit denepanuu» ot 29 utons
1998 r. Ne 135-03;

OenepanbHplil cTaHmapT OINCHKH «OOIIMe MOHATHS OIICHKH, IMOJXOJbI K OIICHKE W TPeOOBaHUS K
npoeaeHuto oreHkH (PCO Nel)y», yreepxkmen [Ipukazom MunskonoMmpassutus Poccun Ne 297 ot 20
mas 2015 roga.

OenepanpHplii  cTaHmapT oneHkH «llenms omenkn u Buabl cromMmocTH (DPCO No2)y», yTBepKIeH
[Ipukazom Munskonompaszsutua Poccun Ne 298 ot 20 mas 2015 roga.

OenepanpHBlid  cTaHAapT ONeHKH «TpeboBamms k oruery 00 orenke (DPCO Ne3)», yTBepkIaeH
[Ipuxazom Munskonompaszsutug Poccun Ne 299 ot 20 mas 2015 roga.

Oenepanpablii ctangapT oneHkn «Omenka HemmwkuMmoctd (DPCO Ne7)y, yrBepxkaeH Ilpukazom
Munskonompassutus Poccun Ne 661 ot 25 centsiops 2014 roga.

MexayHnaponnsiii crannapT ¢uHancopoi otaeTHOCTH (IFRS) 13 «Omenka cipaBemInBoi CTOUMOCTI
yTBep>kAeHHOro npukazom Munguna Poccun ot 18.07.2012 Ne 1061

Crangaptel U npaBuia olleHouHOHM nestensHocTH Coro3a CrernuanmnctoB OneHmmkoB «Denepanus
CneunanuctoB OueHIIMKOBY», YTBepxkIeHbl Pemennem CoBerom Coro3a CIEUUATNCTOB OLICHIIMKOB
«Deneparus CnenmannctoB Ouenmukop» [Ipotokon Ne 2 «03» oxtsaops 2016 .

2. METOOQWYECKAA UHOOPMALIMA

1.

Mertonnueckue pPEKOMEHIALMU 110 OINPENCNICHUI0 PHIHOYHOW CTOMMOCTH 3€MENIbHBIX Y4YacTKOB,
yTBEpKJEHHBIE pacnopsskeHrneM Munumymiectsa Poccun ot 06.03.2002 r. Ne 568-p B penmakumu
pacnopsokenust Munnmymectsa Poccun ot 31.07.2002 Ne 2314-p.

Onenka cToMMOCTH 3eMenbHBIX yuacTkoB / [lox obmelt pexakuueii B.I1. AnronoBa — M.: U] «Pycckas
oLieHKay, 2006.

«CrpaBouHUK oOLEHIIMKa HeABwkuUMocTd - 2018. 3eMenbHbIE Y4YacTKH CEIbCKOXO3AUCTBEHHOTO
HazHaueHus», Hwxawmit HoBropox, 2018 roa», nzmanue serseproe. [lon penaknueit Jlewdepa JI.A.

«CrnpaBoYHHK OLEHIIMKa HenprkumocTu - 2020. 3emensHble yuacTkn», Hwxuuit Hosropon, 2020
rony, uznanue yerseproe. [loa penakuueii Jleiipepa JILA.

Hannbie cetn MHTEpHET (WWW.avito.ru, cian.ru, www.domofond.ru)
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NMPUNOXEHUE 2. KOMUN AOKYMEHTOB, MNOATBEPXAAMOLWUX
NMPABOMOYHOCTb OLIEHKMU
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NMPUNOXEHMUE 5. KONUA 3AAAHUA HA OLLIEHKY

Sapaune na onenwy Ne 17722 or 08.09.2022 r,

k Jorosopy Mo @O3E-2018 or «l0s asryera 2008 roga of onenxe BMymecTsa, COCTARIAINETD
Penruniii 3akpeireiii nacsoil masecTRunonneil dong «Jemensuwie pecypenis

OibeKT oUeHKN (COCTAR
0fLeKTA DUEHKH ©
YEAZAHWEM cBeneHmnil,
AODCTATOYHEIX A58
HaeHTHGHEAUNE KaRI0H
HX uacTed (npa HanHYHu))

FeMmenbibil YIACTOR I JEMENh CENLCKONOAARACTRENHOND HATHAYEHHA C KANACTPOBLIM
wosepoM  50:23:0040227:516 obwmed mrowagwo 628270 k. WM. anA
CENLCROXOIARCTRENHOND NPOHIBONCTEA, pacnonomednuif no agpecy: Poccufickas
Trepepaunn, Mockonckan obnacts, roponckodt oxkpyr Pasencenfi.

Xapakrepucrirn ofbexTa
OUEHKH H ero

CUEHHBRAEMBIX YacTel Han
CCRIKN Ha J0CTYNHBIE I8
DUEHNIHES ADKYMEHTEI,
COAEpRANNE TAKNE
AAPAKTEPHCTHEN

JeMensHB YIACTOK W3 ICMENE COTRCKOX03AACTREHHOND HAIHAMCHNA © RAORCTPOBRLIM
HoMepoM  50:23:0040227:516  obwed moomamee 628270 kB, M. mnR
CNLCKOXOIARCTRCHHOND NPONIROACTREA, PACHONGHCHHEEN no agpecy: Poccwiickar
Denepausn, Mockorckas 0618CTE, ropoackod okpyT PaMencrnii.

Brinuckn w3 ETPH of oCHOBHBIX XapakTepHcTHEAX OOBEKTa HEABMAHMOCTH OT
23052022 r,

lMpaga Ha 00BEKT DUEHK,
YUHTHIBAEMEIE TIPH OUEHKE
OiLerTa oUeHKH

lMpapo obmed nonesol coBCTREHHOCTH.

CyibexT npasa-Braneneiid WHRCCTHIMOHHRYX nace — PenTrwil jakputeiil nacsoi
HHBECTHUMOHHEI HoRD «3eMenbHbIe PECYPChin,

Cornacuo ¢1.209 TK PO aConepmanne Npasa coBCTRCHHOCTIN:

wCofcTeeHHMKY NPHEALTEKAT DPaBa BAANCHHA, NOIBI0BAHMA W PACTOPRAEHHA
CBOMM HMYIECTBOM. ColCTREHHHE BNpaBse NO CBOCMY YCMOTPCHHIO COBEPILATE B
OTHOWEHHH — NPHHALIGKAIETD oMy  WayilecTsa  mobee  geficTons,  He
NPpOTHROPEYAIIHE JAKOHY H HWHLIM NpPasoBLM AKTAM W HE HEpYIIAKWME [pasa W
OXPAHACMBC JAKOHOM WHTEPECH APYIHX JIHL, B TOM YHCHE OTYUYKDATE CDOE
HMYIIECTEO B COOCTBCHHOCTE JpYIHM  JHUAM, NEPEIABATE WM, OCTABAACE
colcTBEHHHKOM, NPaBa BAAEHAA, NONEIOBAHMA W PACTIOPAGKEHHA MMYLWESCTROM,
OTAABATE HMYUIECTEO B 3anor #  ODpeMOHATE ero  OpyruMu  cnocobasu,
PACTIOPARATLCA WM HHBM 0Gpazomy,

Ha OGBEXT OUEHKH ZAPETHCTPHPOBAHL OOPEMEHEHMA B BHAE AOBEPHTENLHOTT
YNPaBACHHA,

YUuTHEBAR UeAkh OUCHKH ©H  €¢ MNpeinofaraeMos HCNoNLIOBAHME - NAHHOS
ofpeMenerie He BIHAET HA PEIYILTAT OUSHEH H MPH MPOBEACHHH OUCHEW OAHHOES
olpeMeHeHRe He YIHTRIBAETCA.

Lleas omenkn

Onpeagnenns puinounoll (enpapeainpoil) cTorMocTH 00BEKT OUEHKH

Bina croumoctin ofneKkTa
DUEHKN

PrIHOYHAR CTOMMOCTL - HAWGONEE DEpOATHAA [eHA, N0 KOTOpOH maHHER obwexT
OLEHKEH MOkeT GBITh OTYYHIEH HA OTKPHTOM PHHKC B YCOOBARK KOHEYPEHLHH, KOTAA
CTOPOHE!  COBNKH  AciicTEVIOT  pasymuo, pacnonaras  neell  HeoGxomumof
wpopmatiell, a Ma DENMUMHE UEHM CRENKH HE OTPARMOTCA  Kaxne-nnbo
ypeisbluafinbie o0CTOATENLCTEA, TO COTh KOIL

- O[HA H3 CTOPOH CASNEW He ofA3aHa oTYVHIATE O0BEKT OUEHKH, & JPYTAA CTOPOHA
He 00AZAHA NPHHHMATE HCTIOUNHEHIHE,

- CTOPOHE! CASMKH XOPOLIO OCRE0MIEHE O NPEAMETe COLNKH H ACHCTEYIOT B CBOHX
HHTCpECAX,

- ofLEKT OUEHKH TPEICTARIEH HA OTKPMTOM PeRke nocpeactaom myGmudnod
oipepTil, THMWUHOR AnA asanormyHe ofbeRToR OueHkM; (B pet DemeparHOTe
3akona or 14.11.2002 Mo 143-03)

- UEHQ crenks npegcTapnset cofof pazyMHOe BOIHAMPAKIEHHE 33 OOBLEKT OUEHEN K
MPHHYKEIEHHA K CODEPIIEHHI0 CAENKH B OTHOWEHWH CTOPOH CHOEAKH C uhed-nubo
CTOPOHK He BN,

- mnaTer 33 00LeKT OUEHEN BRpEKeH B AeHeknol dopue,

(DepepansHpli saron o 29.07.1998 M 135-03 (pen. or 03.08.2018) «06 oucHoqHoid
AeaTensiocT B Poccubickol enepaummnn)

Cnpagennupas CTONMOCTE - USHA, KoTopas OGwita Obl moayweda npH npogase
AKTHEA WIH YTINAYCHA NpH nepegaye ofaamenscTea B Xojge ofRYH0f cOenKH MekTy
YHRCTHHKAMH PhiHER B3 ATy ouedkd (Memmywapomnud crammapt fuHatcosod
orweriocT (IFRS) 13 aOuenka cnparetnupof cTONMOCTHY (BBEACH B neHCTEHE Ha
TepprTopHl Poccrfickoll Menepaumn [Mparazom Munduna Pocown ot 28.12.2015 N

Mpeanonaragmoes

OnpeneneHde pLHOUHOA CTOHMOCTH HMYLIECTRA PeHTHOMD JAEPMTOND MACAOMD
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HENOLI0BATIE HHBECTHLHOHHOTD GoHAA KIEMENbHEE PECYPCLED, B COOTBETCTBHH ¢ TPEOOBAHMAMK
PEIVALTATOR CLHENKH W enepansioro sakoma ot 29.11.2001 r. N 156-03 w06 WHBSCTHUNORHEX QORI W
CEATANNLIE € ITHM Yrazanun LIE Pd or 25.08.2015r, Ne 3758-V «O0 onpeneneiuy cTOMMOCTH SHCTHX
OrPANE e AKTHBOB HHBCCTHUNOHHBIX (HOHIOB, B TOM SHCIE O NOPAIKE PACMETE CPEMHErON0BOH

CTOHMOCTH YHCTHIX GKTHROE MACROND HHBCCTHUHOHHOMD li'.'U'Hﬂ.H H SHCTHX 3ETHBOB
AKIHOHEPHOND HHBCCTHUHOHROMD d'.'UHJlH.. PaceTHON CTOHMOCTH WHBECTHUHOHHEIX
MNACE NACBHX HHBCCTHUHOHHEX li)ﬂl'lﬂ.ﬂﬂ-. CTOMMOCTH HMYUICCTBA, NEPEIRHHOMD B
OMAATY HHECCTHUHOHHBX NACED.

FRER N 19.00.2022 1.
CTOHMDBCTH
Jlata oemorpa Ouenka npowssomwren  Oe3  nposeachns  ocmotpa. Bow  wedopuamno  no

EOMHYCCTREHHBEIM @ H  EAMCCTECHHBM  XAPAKTCPHCTHELM Ouenumk NOAy4aeT or
Jakazuukd. OUCHIINE DENBET JOTYIEHHE, YTO BCA NPEJOCTABNEHHAN HHGOPMALHA 10
ﬂﬁb:rr_',r OUEHEW COOTBETCTBYET ACRCTERMTENEHOCTH M HE HECET OTBETCTBEHHOCTH,
CCIH OHA TAKOBOH HE RRAAETCH.

IMepnon nposeacunsa pabGor | 08.09.2022 r. -19.09.2022 r,

|.Henonuurens e  HECET OTBETCTBEHHOCTH 33 AOCTOBCPHOCTE  AAHHBIX,
COAEPRALIHNCA B NOKYMEHTAX, MPeIOCTABIEHHMY IAKAIMHEOM.

2.07 Henoauwrens We Tpebyerca NpoBeieHHA CRCUHATRHEIX BHIOB IKCNEPTHY -
WOPHAHYECKOH  JKCOEPTHIM  MPABOTO  TONOWEHHA  OueHHBaeMoroe  ofLekTa,
CTPOMTENEHO-TEXHHIECKOR W TexHOnoruveckof sxcnepriisl ofLeKTa  OLEHKH,
CHHHTEPHO-THIHEHHMECKDH H 3KOA0rHIeCKol IKCTEpPTHIA.

3, HenoamuTens HCXOMIN W3 TOTO, 9TO KA 00BLEKT OLEHKN HMEIOTCH BCE NoNEKALIHE
QUEHKE NPl B COOTBETCTEMH ¢ BefCTBYIONINM IAKOHOIATETRCTROM, ONHAKD AHANNY
NPABOYCTAHARTHBAIOMAX TOKYMEHTOR M HMYUISCTRCHHRIX npas Ha ofLexT oueHkH
BRIXOIHT 33 NPeieftl npofeccHonaTbHof koMneTenunn Henoaunmens, o oH He HeceT
OTBETCTEEHHOCTH 31 CONIAHHME ¢ 3THM BONpOCH. OUEHHBASMOE NPABO CUHTAETCA
AOCTOREPHEIM H AOCTATOMHEIM IR puIHOYHONO 000poTa cUeHHBaeMOre obibexTa,
4.Mpn npopenchun ouckky HononwnTmens Npeanonaral OTCYTCTBHE KakHx-muGo
AonymeHna Ha KOTOPLIX CEPMITHX (AKTOPOR, BAHAKMUIMX HA CTOHMOCTE OUSHHBAEMOTD HMYWICCTRA. Ha
A0TKHA OCHOBLIBATRCH HMcnonuurens He NEHHT OTBETCTBCHHOCTE N0 obHApymeHMo (HIH B CAydae
CUEHKA OOHAPYREHHA) NoL0OHMY HakTopoR.

5.Hu 3akamunk, v MononwuTens He MOTYT HCMONLIORATE OTYeT of oueske (wan
MoBYIo €T HACTE) HHAYE, HEM 3T0 NPENYCMOTPEHD JOTOROPOM of oueHxe.

6. Mueane HenodaHuTens oTHOCHTENLHD CTONMOCTH NCHCTEHTENEHD TOALKD HA BATY
npoBeacHHA ouenxn. McnonnuTens e npuAmMacT ma celn OTRETCTBEMHOCTL 34
NOCHEOYIOWHE HIMEHEHHA COLUMANBHEIX, 3IKOHOMHUECKHX, IOPHIMYECEWX W
NPHPOIHEIX YCNOBWH, KOTOPRIE MOTYT MODAHATE HA CTOMMOCTE OUCHHBACMOID
HMYIICCTRA,

7.0m4er  off  ougHke cofepmMT npodeccrosanehoc  Mmuckne  Henonwwrens
OTHOCHTENLHO CTOHMOCTH OLEHHBACMOTD HMYILECTBA H HE ABIRETCA rapaHTHed Toro,
4TO OHO NepelileT W3 PYE B PYEM NO LeHe, pannoll yeazannoR B oTieTe of ouense
CTONMOCTH.

8. Hrorosas pefiHUHHA CTOHMOCTH 0GBEKTA OUEHEN A0n#HA GbiTh BRIpaKena B pyfnax
Poccuiickoi Penepaumm.

Jakazunk: Henoanwrens:
OfiiecTro ¢ 0rpaHNHCHHGIl OTBETCTBENHOCTEID 000 edanaOuensay
wTpactiOunon Jecer Menepsments JLY. Penmanim
MEPBITEM NAEBLIM HHBECTIINORNRIM (0oHmM
wWIeMENBHBIE Pecypohin
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H.I. Heamkosa
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