Ha3Banue maeBOro WMHBECTHUIIMOHHOTO (DOHIA, HOMEP M JaTa PETUCTPAIMU MPABHI JTOBEPUTEIHHOTO
yIpaBICHUS TAaeBbIM HMHBECTULMOHHBIM  (OHIIOM, TIOJHOE WM COKpalleHHOe (UPMEHHOE
HaMMEHOBAHHE YMPABJISIONIEH KOMIAHUU 3TOro (OHIA, HOMED JIMIICH3WU YIPABJISAIOMICH KOMITAHUH
sToro (oHxaa:

PeHTHBIN 3aKpBITHIN 1Ta€BOM MHBECTUIMOHHBIN (GOH «3eMeNbHBIE PECYPCh», MPAaBUIIA IOBEPUTEITHLHOTO
ynpasneHus Ne 2308 3apeructpupoBanbl @CDP Poccun 31.01.2012r.

OO6miecTBO ¢ OrpaHMYEHHONW OTBETCTBEHHOCTHIO «TpacTlOHmon Dccer MenemxMeHnTy». JIumeH3us Ha
OCYIIECTBICHUE  JEATCIBHOCTH 10  YIPABICHUIO HWHBECTHIIMOHHBIMH  (OHAAMHU, TACBBIMU

WHBECTHIIMOHHBIMUA (DOHJAMH W HETOCYJapCTBEHHBIMU NMEeHCHMOHHBbIMU (ormamu Ne 21-000-1-00915,
npenoctapiieHa DCDP Poccun 09.11.2012 r.

Caenenusi 0 MecTe (C yka3zaHHeM aJipeca MOMEIEeHHUs, aJpeca caiiTa yrnpaBisifolled KOMIaHUH TaeBOTO
WHBECTUIIMOHHOTO (PoHAAa ¥ HOMEpPOB TeJICPOHOB), B KOTOPOM MOXKHO TOIYYUTh HWH(GOPMAIIUIO,
MOJJICKAITYI0 PACKPBITUIO U MIPEOCTABICHUIO B COOTBETCTBHM ¢ DeaepanbHbiM 3akoHOM oT 29.11.2001
Nel56-D3 «O06 HHBECTUITMOHHBIX (DOHIAX:

125284, ropox Mockaa, mocce Xopomépckoe, gom 32A, [IOM XIII KOM 84-87, 93, 96-102. Tenedon
OO0 «TpactlOnunon AiDm»: (499) 701-99-19, caiit http://www.trustunionam.ru/, e-mail:
info@trustunionam.ru.

CTOMMOCTh MHBECTUIIMOHHBIX MAa€B MOXET YBEIUYUBATHCS W
YMEHBIIATBCSA, PE3yJAbTaThl HWHBECTUPOBAHUS B MPOUIJIOM HE
ONpEeACNSIOT JOXOJ0B B OydylleM, roCylIapCTBO HE TapaHTUPYET
JTOXOJIHOCTH WHBECTULIMM B HWHBECTUIIMOHHBIC (DOHJBI, TMEpe
NpUOOPETEHUEM HMHBECTUIIMOHHBIX MA€B HEOOXOJUMO BHUMATEIBLHO
O3HAKOMUTBCS C MPaBUIAMH JIOBEPUTEIBHOTO YIIPABICHUSA ITACBBIM
WHBECTUIIMOHHBIM (DOH]IOM.

OTYET OB OLIEHKE 122/23



<¢) OBLECTBO C OFPAHUWYEHHOWU OTBETCTBEHHOCTbIO

DAHAOLEHKA «PAHOOLEHKA»

«YTBEPXXAAIO>»
leHepanbHbIN ANPEKTOP
000 «®aHaOueHka»

/VBalwukosa H.IM./

OTYET Ob OLIEHKE N2 122/23

3eMesIbHOro yyacTka U3 3eMeflb CeNbCKOX03MCTBEHHOrO Ha3Ha4YeHNs C KaaaCTPOBbIM
HoMepoM 50:23:0040227:516 obuien nnowaabto 628 270 KB. M. ANS CENbCKOXO03MCTBEHHOIO
NMpoV3BOACTBA, PAcMoNIOXEHHbIN No aapecy: Poccuickas Peaepaumst, MockoBckasi 061acTb,
ropoAcKou OKpyr PameHckummn

[aTa onpefeneHns CTOMMOCTU 0bbekTa OLeHKM (JaTa

; 20.03.2023 r.
NPOBEAEHMS OLIEHKW, AaTa OLEHKM):
JlaTa coctaBneHus ot4yeTa: 20.03.2023 r.

000 «TpacTtOHMOH Aidm» [.Y. PeHTHbIN 3MND

3aKa3uuk:
«3eMenbHble pecypchl»

PeHTHbIM 3aKpbITbIi MAEBOM MHBECTUUMOHHBLIN (DOHA «3eMesibHble pecypcbl», MpaBufia AOBEPUTENIbHOIO
ynpasneHusa N2 2308 3apeructpuposaHbl ®COP Poccum 31.01.2012r.

O6LiecTBO C OrpaHUMYeHHOM OTBETCTBEHHOCTbIO «TpacTlOHMOH DcceT MeHemxMeHT». JIMueH3usl Ha
OCYLLECTB/IEHNE AeSTENTbHOCTU MO YNpaBiAeHUIO MHBECTULIMOHHBIMU (DOHAAMM, NMAeBbIMU MHBECTULIMOHHBIMM
poHaaMM U HEerocyaapCTBEHHbIMU MEHCUMOHHbIMKM ¢doHAamMn NO 21-000-1-00915, npepoctasneHa OCOP
Poccumn 09.11.2012 r.

CBegeHusi 0 MecTe (C ykasaHMeM afpeca MOMELLUEHMsl, alpeca CaiTa YnpaBfsloWed KOMMaHWM MaeBoro
WHBECTULUMOHHOIO doHAa WM HOMepoB TenedOoHOB), B KOTOPOM MOXHO MOSYyYnTb WHMDOPMaLMIO,
noanexallyto packpbiTUIO M MpefoCTaBieHN0 B COOTBETCTBMM C DeaepanbHbiM 3akoHOM OT 29.11.2001
N2156-03 «06 mHBecTUUMOHHBIX doHaax»: 125284, ropoa MockBa, wocce Xopowésckoe, aom 32A, NOM
XIII KOM 84-87, 93, 96-102. TenedoH OO0 «TpactiOHMoH AidM»: (499) 701-99-19,
cant http://www.tuam.ru/, e-mail: info@tuam.ru

CTOMMOCTb MHBECTULMOHHBIX MaeB MOXET YBENNYMBATLCA U
YMEHbLIATbCA, Pe3ynbTaTbl WMHBECTUPOBAHMA B MNPOLUJIOM He
onpenensaT A0X0A0B B OyayllueM, rocyAapCcTBO He rapaHTUpyeT
NOXOAHOCTU WHBECTULUMM B WHBECTULMOHHbIE (OHAbI, nepen
NpUOBPETEHNEM MHBECTULIMOHHBIX MNAEB HEOBXOAMMO BHUMATEBHO
03HaKOMUTbCSA C NpaBUIaMU JOBEPUTENBHOIO YMpaB/ieHUs NaeBbIM
MHBECTULIMOHHBIM (POHIOM.

Ncnonuutenb: 000 «®aHaOueHka»

MockBa — 2023

125284, 20pod Mockea, w. Xopowéeckoe, 0. 32A, nom XlIl kom. 83,87
Ten./¢gpakc: (499) 550-1509, e-mail: info@fundocenka.com
www.fundocenka.com
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@ OBLECTBO C OrPAHWYEHHOW OTBETCTBEHHOCTbIO
DAHAOLIEHKA «PAHOOLEHKA»

NeHepanbHOMY AUpPEKTOPY
000 «TpacTlOHMOH AldM>»
A.Y. PeHTHbIW 3MU® «3eMenbHble pecypcCbl>»

E.B. KpaBueHko
YBaxaeMbit EBreHnn Bukroposuy!

Ha ocHoBaHuu 3agaHuns Ha oueHky N2 06/23 ot 06.03.2023 r. k Jorosopy N2 ®0/38-2018 ot
«10» aBrycta 2018 roga 06 oueHke umyulecTsa, coctaBnstowiero OO0 «TpacTOHMoOH Adm» [1.Y.
PeHTHbI 3MN® «3eMenbHble pecypcbl», OUeHWMK (ganee — OUEHWMK) MNPOM3BEN OLEHKY
3eMeJIbHOr0 y4yacTka U3 3eMeflb CE/TIbCKOXO3AMCTBEHHOMO Ha3HauyeHUsi C KaJacTpoBblM HOMEPOM
50:23:0040227:516 obwwen nnowaabto 628 270 KB. M. AN CENbCKOXO3SMCTBEHHOrO NPOM3BOACTBA,
pacnonoXeHHbI No agpecy: Poccuiickas ®epepaumsi, MockoBckass 0651acTb, FOPOACKON OKpyr
PameHckuin (nanee — O6bEKT OLIEHKN).

Yka3aHHbIi OTYeT BbINOSHEH B COOTBETCTBMM C (defepanbHbiM 3aKOHOM «06 OLEHOYHOM
pestenbHocTM B Poccuiickon ®epepaumm» N2135-03 ot 29.07.1998 r. (C M3MEHeHUSMM WU
AononHennsmn), GeaepanbHbiMM CTaHAApTaMu oueHkn (aanee — ®CO), BBEAEHHBIMU B AENCTBUE
Mpukasom MuWHUCTEpCTBa 3KOHOMMWYECKOro pa3BUTUS Poccuiickon depepaumn
(MuHakoHoMpazeuTma Poccumn) N2 200 ot 14 anpensa 2022 r. (obwme cTaHAapTbl OLEHKU
(bepepanbHble ctaHaapThl oueHkn ®CO I - ®CO VI) n N2 326 ot 01.06.2015 r. (cneunanbHble
CTaHAApTbl OUEHKW, onpeensiowme [onosnHuTenbHble TpeboBaHWs K NOpsaky npoBeaeHus
OLUEHKM, B TOM u4ucne AN OTAENbHbIX BUAOB OOBLEKTOB OLEHKM (HeaBMXKMMOCTW, MalUMH Wt
obopyaoBaHusi, 6u3Heca, HeMaTepUasnbHbIX AaKTUBOB U MHTENNEKTYaNIbHOM COBCTBEHHOCTH), B T. U.
®CO NQ 7 «OueHKa HeaBMXUMOCTU»), U MexayHapoaHOro ctaHaapTa (MHAHCOBOM OTYETHOCTM
(IFRS) 13 «OueHka cnpaBeannBon CTOMMOCTM.

OueHka obbekTa oueHkn 6Oblna nposedeHa no coctosHMo Ha 20 Mapta 2023 roga C
MCMoNb30BaHNEM MeToAa CPaBHEHWS MPOAAX CPABHUTENbHOIO Noaxoaa.

Pe3ynbTaTbl aHanM3a MMEILLENCS B HALLEM PacnopsiKeHMU MHGOpMauMn No3BONSIOT caenaTb
BbIBOA O TOM, 4YTO PpblHOYHas (cnpaBeanuBasi) CTOMMOCTb O6beKTa OUEeHKM C  Y4YeToM
OrpaHNYUTENbHbIX YCNTOBUIM U CAENAHHBIX AOMYLLEHWUIA, COCTaBNSIET —

PbiHOuYHas (cnpaBeannBasl) CTOMMOCTb,

O61bEeKT OLleHKH
" pys6.

3eMenbHbIf y4acToK, U3 3eMeflb CeNbCKOXO3SMCTBEHHOrO Ha3HayeHus C
KagacTpoBbiM HoMepoM 50:23:0040227:516 obuweit nnowansio 628 270 44 274 000 (Copok ueTbipe

KB. M. [1S1 CENTbCKOXO3AWCTBEHHOrO MPOM3BO/ACTBA, PACMOSIOXKEHHbIV MO MWJ/IJZIMOHA ABECTU ceMbaecaT
aapecy: Poccuiickas ®epnepaumsi, MockoBckasi 0611acTb, rOpPOACKON OKpyr yeTbipe TbicAUN) pybneii!
PaMeHcKui

OTueT 06 OLEHKE PbIHOYHON CTOMMOCTM O6bEKTA OLEHKM COAEPXKWUT OMMUCaHWE OLEHVMBAEMOrO
MMYLLECTBa, COBpaHHYyl0 MWHGOpMauMio, 3Tanbl NPOBEAEHHOrO WCCIEAOBaHUS W CAeNaHHble
BbiBOAbl. KpomMe TOro, B COCTaB OTYETA BK/IOYEHbl FapaHTUM Hallel O6bEKTUBHOCTU U
HE3aBMCMMOCTH, a TaKXXe OrPAHUYUTENbHbIE YC/IOBUSI U CAENAHHbIE AOMYLLEHUS.

C yBaxkeHuem,
reHepasibHbIN AMPEKTOP H.l. NBawkoBa

1 B coOTBETCTBMM C NOAMNYHKTOM 6 NyHKTa 2 cTatbk 146 rnaebl 21 «Hanor Ha go6aBneHHyl0 CTOMMOCTb» HanoroBoro kogekca
Poccuiickon ®epepaumm onepaumu no peanvsaumy 3eMenibHbIX y4acTkoB (fonel B HWX) He obnaraloTcsi HanoroM Ha AobaBfieHHYyo
CTOMMOCTb.

OT1uer 06 oueHke N2 122/23 3eMeNbHOro yyacTka U3 3eMeJib Ce/IbCKOXO3SICTBEHHOro Ha3HayeHusl C KaAacTpPOBbIM
HoMepoM 50:23:0040227:516 o6weii nnowaabio 628 270 KB. M. OIS CeJIbCKOXO3IUCTBEHHOro MpPOU3BOACTBA,
pacnosioXeHHbIi no aapecy: Poccuiickaa ®enepaumsi, MockoBckasi 06nacTb, ropoAcKon oKpyr PameHckuii
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1. SAAAHUE HA OLEHKY B

COOTBETCTBUMN C TPEBOBAHUSAMMU

OEAEPAJIbHbLIX CTAHAAPTOB OLIEHKU

Komnus 3aﬂaHI/IH Ha OLCHKY, MOANHCAaHHAasA 3aKa3uuKkoM U I/ICHOJ'IHI/ITGJ'IGM, COACPIKUTCA B HpI/IJ'IO)KCHI/II/I 5k

Hactosamemy OTuery.

O0beKkT omeHKH (cocTaB 00beKTa OLEHKH C
yKa3aHHeM  CBeJeHHiH, JA0CTATOYHBIX  IJs
HIeHTU(DUKALNM KazK10# U3 ero yacrei)

3eMenbHBI  YY9aCTOK W3 3€Melb  CelNbCKOXO3SHCTBEHHOTO
Ha3HAuYeHUS C KamacTpoBbM HOMepoM 50:23:0040227:516 obmeit
wiomangelo 628270 KB. M. IS CEIBCKOXO3AMCTBEHHOIO
NIPOU3BOJICTBA, PACIOJIOKEHHBIM 1o  azapecy: Poccuiickas
Oeneparst, MockoBckas 06J1acTh, TOPOJICKOM OKpyT PamMeHCcKkuid.

CymecTByomne HMYyLIecTBeHHbIe MNpaBa Ha
00bEKT OLIEHKH

[Ipaso oO0meit IIOJIEBOM COOCTBEHHOCTH BJIAJIETIBIIEB
WHBECTHLMOHHBIX  IACB  PEHTHOr0  3aKphITOr0  MaeBOro
WHBECTHITMOHHOTO (hOHJA «3eMENbHBIC PECYPChI».

IIpaBa, yuuTtbiBaemble npu ounenke O0bekTa
OLEHKHU, OrpaHu4veHusi (o0peMeHeHMsI) 3THUX
npaB

[IpaBo o6mieit noIeBoit COOCTBEHHOCTH.

CyObekT mpaBa-Bnanenbibl HHBECTHLIIMOHHBIX MaeB — PeHTHBIN
3aKpBITBIH  MAaeBOW WHBECTHLHMOHHBIA  (oOHA  «3eMelbHbIe
pecypchi».

Cornacho ¢1.209 I'K P® «Conep:xaHue npaBa COOCTBEHHOCTI:
«CO6CTB6HHI/IKy MpUHAAJICKAT IpaBa BJIAACHUSA, MMOJIB30BAHUA U
pactopsDKeHUsT CBOMM HMYyInecTBOM. COOCTBEHHHK BIIpaBe II0
CBOEMY YCMOTPEHHIO COBEpIIATH B OTHOILECHUH
NpUHAUICKAIETO €My HWMYLIeCTBa JIOOble JeicTBHs, He
NPOTHBOpEYAIle 3aKOHY W HHBIM IPAaBOBBIM aKTaM W HE
HapylIalue MpaBa U OXpaHsAeMble 3aKOHOM HHTEPECHl IPYrHX
JIML, B TOM YHCIIE OTYYXIAaTh CBOC HMYILECTBO B COOCTBEHHOCTb
ApyrumMm Jmnam, I1epeaaBaTb WM, OCTaBasChb CO6CTBCHHI/IKOM,
IpaBa BJIaICHUA, MNOJB30BaHUA W PACHOPSIKEHUS HMYIIIECTBOM,
OTAaBaTh HMMYILIECTBO B 3aJOr M OOpEMEHSTh €ro IpyruMHU
CIoco0aMHu, pacropsKaThCsi MM HHBIM 00pa3omy.

Ha OOBexT oIeHKH 3aperucTpuUpoBaHbl OOpEMEHEHHsS B BUJE
JIOBEPUTENBHOTO YIIPABIICHHU.

VYuuThIBas LeNb OLECHKH U €€ MPeAnoiaraeMoe UCIOoIb30BaHUE —
JaHHOe OOpeMEHEHHEe He BJIMSET Ha Pe3yJbTaT OLCHKH U IpH
NPOBE/ICHUH OLICHKH JaHHOE 0OpEMEHEHNE HE YUUTBIBACTCSL.

Heas oOmeHKH (HeobX0OumMocms  NpoGedeHUs
oyenxu?), KOTOpPasi A0JKHA ObITH YCTAHOBJIEHA
OJHO3HAYHO JUIS1 ONpeAeJICHH NPeANoChLIOK
CTOMMOCTH, B YACTHOCTH Le/Ib OLEHKH J0JIKHA
CONIPOBOKAATbLCA  yKa3aHHEM  CCbLIOK  Ha
KOHKpPETHbIE MOJI0KEeHH A HOPMATHBHBIX
npasoBbIiXx akToB Poccuiickoii Penepauuu, B
CBSI3M C KOTOPbIMH BO3HHUKJIA HEO00XOAMMOCTH
NpoBeJeHUsI OLIeHKH (ec/IM IPUMEHHMO)

OmnpeneneHre CTOMMOCTH UMYIIIECTBA, COCTABIIONIET0 PeHTHBII
3aKpBITBIA  [MACBOW WHBECTHIHMOHHBIA  (oHI  «3emenpHbIe
pecypcel», B COOTBETCTBHHM C TpeOoBaHUSAMH CT.cT. 36, 37
OenepanpHOoro 3akoHa ot 29.11.2001 1. Ne 156-®3 «O0
UHBECTUIHOHHBIX (oHmax» u .. 1.3.-1.4., 1.6.-1.7. Vka3zauus
b PD ot 25.08.20151. Ne 3758-Y «O06 onpeneneHny CTOUMOCTH
YHCTBIX AKTHBOB HWHBECTHUI[MOHHBIX (DOHIOB, B TOM 4YHCIE O
TIOPSJIKE pacyeTa CPETHETOJIOBOM CTOMMOCTH YHCTHIX AKTHBOB
[ACBOr0 HWHBECTUIMOHHOTO (OHAA ©  YUCTBIX AaKTHUBOB
AKIMOHEPHOTO WHBECTUIIMOHHOTO (DOH[IA, PACUCTHON CTOMMOCTH
WHBECTHIIMOHHBIX I1a¢B MACBBIX HMHBECTHIIMOHHBIX (DOHJIOB,
CTOMMOCTH MMYILIECTBA, nepe1aHHoro B oIiaTy
WHBECTHUI[OHHBIX I1a€BY.

CaeleHUsI 0 NpeanoJaraeMbix MOJIb30BaTeIAX
pe3yjbTaTa OLEHKM M oT4YeTa 00 OleHKe
(MOMHUMO 3aKA34YHKA OI[€HKH)

CoTpyAHMKHM CHEUATM3UPOBAHHOIO Jeno3uTapus PeHTHOro
3IMND «3emenbHblE pecypchbl», BiaJeNblbl HHBECTULMOHHBIX
naeB Pentnoro 3IIM® «3emensHble pecypcebl», bank Poccun,
HEOTPaHUYEHHBIN KPYT JIHI, MOXYYHBIIUH AgocTyn K OtueTy 00
OIICHKEe Ha OCHOBaHMH HOPMATHBHBIX MPABOBBIX aKTOB PD, B TOM
YyHcJe HOpMAaTUBHBIX akToB banka Poccum.

CobuionieHde TpeOOBaHW 3aKOHOIATEJIHCTBA
Poccun

OHeHKa l'IpOBO)II/ITCﬂ B COOTBCTCTBUHU C q)C}ICp&HLHI)IM 3aKOHOM
oT 29 mrong 1998 r. Ne 135-D3 «O06 o11eHOYHOM EeATENLHOCTH B
Poccuiickoit denepanun.

Bua crommocTn

PriroYHas (cripaBeAsTuBasi) CTOUMOCTb.

PeiHOYHAs CTOMMOCTH - HanOoJiee BEPOSATHAs II€HA, IO KOTOPOM
JAHHBIH OOBEKT OIEHKH MOXKET OBITh OTYYKAECH HAa OTKPBITOM
PbIHKE B YCJOBHSIX KOHKYPEHLMH, KOTJa CTOPOHBI CHEIKH
JCHCTBYIOT ~ pa3yMHO, pacmoyiaras Bced  HE0OXOAUMOW

2 C yKasaHWeM CCbI/IoK Ha HOpMaTUBHbIE NpaBoBble akTbl PO B criyyae NpyMEHUMOCTU
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nHdopmanuei, a Ha BEIMYMHE LEHBI CAEIKH HE OTPa)KaroTCs
Kakne-1100 upe3BbIYaliHble 00CTOSTENBCTBA, TO €CTh KOTJIa:

—  OJIHa U3 CTOPOH CJICJIKK HE 00s3aHa OTYYXIAaTh OOBEKT
OLICHKH, a ApyTas CTOPOHA He 00s3aHa MPHHUMATH NCTIOJHEHNUE;
—  CTOPOHBI CIEIKH XOPOIIO OCBEIOMIICHBI O IPEAMETE CIEJIKN
U ICHCTBYIOT B CBOMX MHTEpECaX;

—  OOBEKT OLEHKH MPEACTABICH HA OTKPHITOM PBIHKE
MIOCPEACTBOM ITyONMIHON 0epThI, THIHMYHOH 111 aHAJIOTHIHBIX
00BEKTOB OLICHKH;

—  IIeHa CAEJKH Npe/CTaBIsieT co0ol pa3yMHOe
BO3HArpakeHHe 3a 00BEKT OLEHKU M NPUHYXICHUS K
COBEPIICHHIO C/ICJIKU B OTHOIIEHHH CTOPOH CIEJIKH C YbeH-In00
CTOPOHBI HE OBLJIO;

—  IUIaTeX 3a 0OBEKT OLEHKH BBIPAXKEH B AEHEKHOH (hopme.

(ct. 3 depepampHOTO 3aK0Ha OT 29.07.1998 No 135-03 «O6
OLICHOYHOH JEATEILHOCTI).

B npunoxenun 40 x ITpukasy Munduna Poccun ot 28.12.2015
No 2178 «O BBemeHun MeXIyHAPOAHBIX  CTAHAAPTOB
(MHAHCOBOH OTYETHOCTH M Pa3bsACHEHWH ...» YCTaHOBIICHO
(m.9.), uro «Hacrosmuii craHmapT oOmIpeAeNseT IOHITHE
«CTIpaBe/UINBasi CTOMMOCTBY» Kak IIGHy, KoTopas Obuia ObI
MoJIydeHa MIpU MNpoJake aKTHBa WIM yIUIadeHa IpU Iepenade
00s13aTeNIbCTBa B XOZ€ OOBIYHOM CHEIKM MEXAY YyYaCTHHKaMHU
PBIHKA Ha JIaTy OLCHKMY.

CnpaBeyinBasl CTOMMOCTb - LI€Ha, KOTopas Obuia OBl MOJydeHa
IpU  TpoJake aKTHBA WM yIUladeHa NpH  Iepenade
00s13aTeNIbCTBA B XOA€ OOBIYHON CHEIKH MEXKAY yJacTHHKAMH
pelHKa Ha gary oneHkH (MexXIyHapoOHBIH — CTaHAApT
¢unancoBoit oruetHoctd (IFRS) 13 «Omenka cmpaBemmnBoit
CTOMMOCTH» (BBEICH B JCWCTBHE Ha TeppUTOpHu Poccuiickoit
Oeneparn  [Ipukazom MunpuHa Poccum ot 28.12.2015 Ne
217n) (pen. ot 27.06.2016).

CroumocTs onperenseTcs 6e3 ydera HaJloroB.

Hpezmocmmm CTOMMOCTH

1) mpenmosiaraeTcst FTUIOTETUYECKAS CAENKA C OOBEKTOM;
2) YYaCTHHKH CHAEJKHU SBIISIOTCS HEOMPEAEIEHHBIMHI JIUIAMHY;
3) nara onenku 20.03.2023 r.;

4) mpexnmnonaraeMoe  HCIONB30BaHWE O0ObeKTa — Hambonee
3¢ PEeKTUBHOE UCTIOIB30BAHKE;

5) xapakTep cHeNKH — JOOpOBOJIbHAS CHENKa B THUIIMYHBIX
YCIIOBHSIX.

OcHOBaHHS [UIS YCTAaHOBICHHS NPEIIIOCHUIOK: BHA CTOUMOCTH
«CTIpaBeUTNBAS TIOMJICKUT YCTAHOBICHHUIO B COOTBETCTBHHU C
OesIMH  ONCHKH (s Teledl  ompeielieHus  CTOMMOCTH
HMYILECTBA, COCTaBJSIONIEr0o PeHTHBIA 3aKpbIThId  MaeBoi
UHBECTUITHOHHBIN (HOHT «3eMEeIbHBIC PECYpPCh» B COOTBETCTBUU
¢ n. 1.3. VYkazanusa b P® ot 25.08.2015r. Ne 3758-Y «O6
OTIpeIcIEeHUH CTOMMOCTH YHCTBIX AKTHBOB WHBECTHUIIMOHHBIX
(hoHIOB, B TOM 4YHCIIE O TOPSAKE pacdeTa CpeIHEro0BOH
CTOMMOCTH YHCTBIX aKTUBOB ITa€BOT0 WHBECTUITMOHHOTO (OHMA U
YUCTBIX aKTUBOB AaKIMOHEPHOTO WHBECTUIIMOHHOTO (oH/a,
pacyeTHON  CTOMMOCTHM  WHBECTHIIMOHHBIX Ia€B  IaeBBIX
WHBECTHIUOHHBIX (JOHIOB, CTOUMOCTH UMYIIECTBA, IEPETaHHOTO
B OIUIATy MHBECTULIMOHHBIX MAEBY.).

JlaTa oueHku

20.03.2023 r.

Jara nmnpoBeaeHusi ocMoTpa (ocodennocmu
nposedenus ocmompa) 00bEKTa OLEHKH

He tpebyercst.

Ilepuon (cpox) nmpoBegeHust padoT MO OLEHKE

06.03.2023 r. — 20.03.2023 r.

CocTtaB W 00beM JAOKYMEHTOB H MAaTEePHAJIOB,
NMPEI0CTABJIEHHBIX 3aKa3YMKOM OLEHKH (Konuu
00KyMeHmos npedcmasgienvl 6 Ilpunodicenuu x
Omuemy)

Bommuckun w3 ET'PH 00 ocHOBHBIX XapakrepucTtukax oOBEKTa
HeABWXKUMOCTH 0T 23.05.2022 r.

ITopsiok U CPOKHU NpeAOCTABICHUS 3aKa34HKOM
He00X0IMMBbIX MaTePHAJIOB M HH(pOPMALIUH

3aka34rK OIICHKU 00s513aH MPEIOCTaBUTh B CPOK He Oosee 3 (Tpex)
JqHEH (ecii MHOE He MPEAyCMOTPEHO JOrOBOPOM Ha OIEHKY)
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3aBCPCHHBIC KOIMMU MPAaBOYCTAHABJIIMBAIOIIUX JOKYMCHTOB U
JOKYMCHTOB, YCTaHAaBJIMBAOUIUX  XaPAKTCPUCTUKU 00BEKTA
OLICHKH.

CnenuanbHble JIONMYyIIEHUS] W OrpaHUYEHUsI
OLIEHKH, M3BECTHbIe HAa MOMEHT COCTaBJIEHHUSN
3a1aHHA HA OLIEHKY

3aperucTpupoBaHHOE OOpEMEHEHHWE B BHUJE JOBEPUTEIBEHOTO
YIpaBICHUS HE BIUSET HA PE3YNIBTAT OLEHKH M MPH IPOBEACHUN
OLICHKH JIAaHHOE OOPEMEHEHNE HE YIUTHIBACTCS.

Heob6xoaumocThb NpHUBJIeYEHUS BHEIIHUX
opraHuM3anuii ¥ oTpacjaeBbIX IKCIIEPTOB

He npusnekarorcs.

®DopMa COCTABJICHHS 0TYETA 00 OLIeHKe

Otuer 00 OIEHKE coCTaBiseTcs B (opMe BIIEKTPOHHOTO
JOKYMCHTA.

[Ipumeuanune k popMe COCTaBICHHUSA OTUETA!

- Orger 00 omeHke B (opMe IIEKTPOHHOTO MOKYMEHTa (IS
oTyera, pasmep Kotoporo He Oonee 8§ MB) momkeH comepikaTh
OTJIENbHO:

1) ®aitn Otuera, 2) DIII Ouenmuka, 3) S I'eHepanbHOrO
JTUpEeKTOopa.

- Otuer 00 ouEeHKEe B (OpME DIEKTPOHHOTO JOKyMEHTa (ISt
oTyera, pasMep kotoporo Oosee 8 MB) momkeH coaepKaTh:
OtnenbHble ¢aiinbl (He «ToMa») yacteir OTueTa pasMepoM MeHee
8 Mb c npunoxenuem otgensHo OUII Onenmuka u DI
l'erepanpHOTO MUpEKTOpa K KakaoMy ¢aitry yactu Otdera.

- Otger 00 omeHKe mpenocTaBisieTcs He mo3nHee 17:00 pabouero
IHs ¥ He no3aHee 16:00 npenmnpa3gHUYHOTO IHS MOCIEIHETO JHS
CpOKa MPOBEICHUS paboT IO OICHKE.

Orpanuvennst Ha HCII0JIb30BaHHeE,
pacnpocTpaHeHre M NYy0JUKAUMI0O OTYeTa 00
OlleHKe

Otyer 00 OIEHKE CTOMMOCTH MOXKET OBITh UCIIOIH30BaH TOJIBKO B
Ka4eCTBE €JMHOTO JOKYMEHTa U UCKIIIOYUTENBHO AN yKa3aHHBIX
B HEM IIeJICH OLICHKHU,

OneHUMK He HECceT OTBETCTBEHHOCTH 3a PAacHpOCTpaHEHUe
3akazunkoM JaHHbIX OTdeTa 00 OLIEHKE, BBIXOJIIEE 332 paMKH
MIPEI0IaraeMoro UCIOIb30BaHUS PE3yIbTATOB OIICHKH;
WroroBasi BeIMUMHA CTOMMOCTH OOBEKTa OLICHKH, YKa3aHHas B
Otyere 00 OlLIEHKE, MOXKET OBITh NPU3HAHA PEKOMEHIYeMOH IJist
Lenei COBEpIICHUsS! CIENKH C OOBEKTOM OIIEHKH, €CIIM C JaThl
cocraBieHnss OT4eTa 0 JaThl COBEPIUCHUS CICIKU C 0OBEKTOM
OLICHKH WJIM JIaThl MPEACTABICHHS MyOInYHONH O(epThl MPOIIIo
He Oostee 6 MecsIIeB.

OrpaHnyeHns] Ha PaclpOCTPaHEHHWE W ITyOJIMKanuio ordera o0
OIIEHKE: OTCYTCTBYIOT.

®opma npeacTaBJIeHUs] HMTOTOBOI CTOUMOCTH

WToroBelif pe3ynbTaT OLEHKH CTOMMOCTH OOBEKTa OLEHKH
yKa3bIBa€TCs B BUJIe KOHKPETHOW OKPYIJICHHOW BEJIMYMHBI/YHCIIA
0e3 IpuBEACHUS CYXIACHUH M PacyeTOB OLCHIINKA O BO3MOXKHBIX
IrPaHULIAX UHTEPBAJIA, B KOTOPOM MO>KET HAXOJUTHCS CTOUMOCTb.

HHble cnenudunyeckue TpeGOBaHUS K 0TUYETY 00
OIICHKE

TpeGoBanusi, ycraHOBIeHHbIe YkKa3aHueM banka Poccum ot
02.11.2020 r. Ne 5609-Y «O packpbITHH, PacIpOCTpaHEHHH U
HPEIOCTABICHUH uHpopmanuu AKIMOHEPHBIMU
WHBECTHIIMOHHBIMU (OHIAMH ¥ YIPABISIONIMMHA KOMIAHUAMHU
WHBECTHLMOHHBIX (DOHJIOB, MAEBBIX MHBECTUIMOHHBIX (OHIOB M

HETroCyAapCTBCHHBIX  MNEHCUOHHBIX (1)0H,Z[OB, a  TaKXeE (6]
Tpe60BaHI/I$IX K pacyery JOXOAHOCTH I/IHBCCTHHI/IOHHOﬁ
ACATCIBHOCTU  AKIMOHCPHOI0  HMHBECTUIIMOHHOI'O (I)OHIla n

YIpaBJsIoNIield KOMIIAHUM Ta€BOT0 MHBECTUIIMOHHOTO (oHIa"
(Bmecte ¢ "VHdopmanueii, nmourexaiieil pacKpbITHIO, TOPSIKOM
n cpokamu ee packpeitusa”, "UHbopmamnmen, mouiexamen
PAaCKpBITHIO B BHJIE KIIOUEBOT0 HHOOPMAIIMOHHOTO JOKYMEHTa, a
TaKKe TIOPSAIKOM U CPOKAMH €€ PACKPBITHS"):

1) B Otuere 00 oOlleHKE IOJHKHBI COJEPIKATHCS CIEIYIONIHE
CBE/ICHUS:

«Ha3BaHne maeBOro MHBECTHIMOHHOrO ()OHAA, HOMEpP M Jara
perucTpalyi IpaBUI JOBEPUTEIBHOIO YINPABIEHHS IaeBbIM
WHBECTHLIMOHHBIM  ()OHIOM, TOJHOE WM  COKpalIeHHOE
(MpMEHHOE HAMMEHOBAaHME YIPABISIOIICH KOMIIAHMM 3TOTO
(oH/a, HOMEP JIMIIEH3UH YIIPABIISIONIEH KOMIIaHIH 3TOro GoH/a:
Pentunit 3aKPBITHIN naeBoM HHBECTUIIMOHHBIA ¢doHT
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«3eMeNbHBIC PECYpChl», TPABWIIA JTOBEPUTCIHHOTO YIPABICHUS
Ne 2308 3apeructpupoBansl ®CDOP Poccun 31.01.2012r.
OO1IecTBO € OTPaHUYCHHOW OTBETCTBEHHOCTBIO «TpacTHOHMOH
Occer  MeHeKMEHTY. JInnuensus Ha  OCYLIECTBIICHHE
JEeSTeIbHOCTH IO YIPAaBICHUIO WHBECTHIHOHHBIMH (OHIAMH,
MMAeBBIMH MHBECTUIIMOHHBIMU (DOHIAMH W HETOCYIapCTBCHHBIMH
neHcnoHHBIME  (oHmamu Ne 21-000-1-00915, mpemocraBiena
DOCDP Poccun 09.11.2012 1.

Ceenennsi 0 Mecte (¢ yKa3aHHEM ajpeca IOMEMICHHs, aapeca
caiitTa ympaBISIONICH KOMIIAHWU T1a€BOTO HHBECTHIIMOHHOTO
¢boHma W HOMEpOB Tele()OHOB), B KOTOPOM MOXHO TOIYYUTh
HHPOPMAIIUIO, TOICKAIIYIO PACKPBITHIO U TPEIAOCTABICHUIO B
cooTBeTcTBUM ¢ DenepanbHbM 3akoHOM OT 29.11.2001 Nel56-
@3 «O06 nHBecTHUMOHHBIX (oHmax»: 125284, roponx Mocksa,
mocce Xopomésckoe, oM 32A, TIOM XIII KOM 84-87, 93, 96-
102. Temeporn OOO «TpactlOrnon AiDm»: (499) 701-99-19,
caiit http://www.tuam.ru/, e-mail: info@tuam.ru.

CTOMMOCTh WHBECTHIIMOHHBIX IIa€B MOXKET YBEIWYHBATHCS U
YMCHBIIATBCS, PE3YNbTAaTHl HHBECTHPOBAHHS B MPOIIIOM HE
OTIPENISIISIOT TOXOMOB B OyIyIIeM, TOCYAapCcTBO HE TapaHTHPYET
JIOXOJHOCTH WHBECTHIIMH B HMHBECTHIIMOHHBIC (DOHMBI, mepen
npuodpeTeHreM HMHBECTUI[OHHBIX naeB HEo0X0aAUMO
BHUMATEJIbHO O3HAKOMHUTHCS C TMPABHIAMH JIOBEPUTEIHLHOIO
yIpaBJICHHUS MACBBIM HHBECTUIIMOHHBIM (DOHIOM.»;

2) B Ortuere 00 oOlleHKE IOKHBI COJEPIKATHCSA CIEAYIOLINe
CBEJICHUS M 3aHUMaTh HE MECHEE JCCATH MPOIECHTOB ILIOIAIU
niepBoii crpanumpl OT4dera 00 OIEHKE:

«CTOMMOCTP MHBECTHIIHOHHBIX IIaCB MOJXET YBEINYMBATHCI U
YMCHBIIATBCS, PE3YNbTAaTHl HHBECTHPOBAHUS B MPOIIIOM HE
OTIPENIeIISAIOT IOXOIOB B OYIyIIEeM, TOCYIapCcTBO HE TapaHTHUPYET
JOXOIHOCTH WHBECTHIMH B WMHBECTHIMOHHBIC (DOHMBI, Iepen
prOOpeTeHUEM MHBECTUILMOHHBIX raeB HE00X0UMO
BHUMATEJILHO O3HAKOMHTHCSA C TMPaBWIAMH JTOBEPHUTEIHHOTO
YIPaBJICHUS TACBBIM HHBECTUIIMOHHBIM (DOHIOM.).

HCOGXOZIHMOCT]) NMpoBeICHUA AONMOJHUTEIbHBIX
HCCJIeIOBAHNH U onpeaeJeHus HHbIX pacuU€THBIX
BCJIUYUH

He tpebyercs.

HUnas uHopmanus, npeaAycMOTpPeHHAs
(denepaJbHBIMH  CTAHAAPTAMM  OLEHKH UIA
OTPa’KeHMsI B 32JJaHHHU HA OLEHKY

OT1cyTCTBYyET.
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2. MPUMEHSEMbIE CTAHAAPTbI OUEHOYHON AEATE/IbHOCTU

2.1. OBOCHOBAHME WUCMNOJIb3OBAHMUA CTAHOAPTOB MPU NMPOBEAEHUM OLEEHKW OBBEKTA
OLIEHKU

OLEHIIUK B MPAKTUKE CBOCH NEATEILHOCTH PYKOBOACTBYETCS BCEM CBOJOM HOPMATHUBHO-TIPABOBHIX aKTOB
Poccuiickoit denepanyu, 4acTh KOTOPBIX HENOCPEACTBEHHO PETYJIUPYET OLEHOUYHYIO AEATEIbHOCTD, a YaCTh
OTHOCHUTCS K KOCBEHHBIM JIOKYMEHTaM, PaCKPBIBAIOIIUM 3HAUCHUE U POJIb OICHIIMKA B TOW WIJIM UHOH cdepe.

K KOCBEeHHBIM HOPMATHBHO-TIPABOBBIM aKTaM, HECOMHEHHO, MOXHO OTHECTH MHOXECTBO 3aKOHOB,
MMOCTAHOBIJIEHWH, TOA3AKOHHBIX AaKTOB, BEIOMCTBEHHBIX HWHCTPYKIMHA, MPaBWJI W MPOYNX JOKYMEHTOB,
HanOoJyiee 3HAYUMBIMH Cpeau KOTOpeIX sBisttorcs [ paxkmanckmii Komeke Poccuiickoit denmeparum,
3emenbsubil Kogeke PD, Jlecnoit Kogexc P®, Hanorossiit Konexc PO.

B coorBercTBUM co cratheit 15 denepanpHOoro 3akoHa Ne 135-®d3 ot 29.07.1998 r. oneHmuk 00s3aH
cOONI0IaTh TPH OCYILECTBICHUU OIICHOYHOW JesTEeIbHOCTH (elepalibHble CTAHIAPTHI ONCHKH, a TaKKe
CTaHJapPThl M TpaBHJa OICHOYHOH JEATEIIbHOCTH, YTBEPIKICHHBIC CAMOPETYJIMPYEMOW OpraHu3aiuei
OLCHIIMKOB, YICHOM KOTOpOﬁ OH SABJISACTCA.

CranpapTel M mpaBwia OLEHOYHOW aestenpHOCTH Coroza CrnenuanuctoB OueHUKoB «®Deneparus
CoenuanuctoB OueHIUKOBY, YTBepxkaeHbl Pemennem CoBerom Coro3a CHEHHATUCTOB OLCHIIHMKOB
«Denepanus CnernuanuctoB OneHnkoBy [IpoTokon Ne 472 «18y» Hos0ps 2022 T.

2.2. MEXXAYHAPOAHbIE CTAHAAPTDI
MexayHapoIHbIe CTaHIAPTHI OLICHKH, 1aTa BBeneHus B neiicteue 31 suBaps 2020 rona.

2.3. ®EAEPANIbHLIE CTAHAAPTbI OLLEHKU U 3AKOHOAATEJIbHBIE AKTbl, OBSA3ATEJIbHbIE
K MPUMEHEHUIO B PO

OcHoBo#1 3aK0oHOAATENhCTBa PD B 001aCTH OIICHOYHOH JESATENTFHOCTH, PETYIUPYIONIeH HHCTUTYT OLEHKH B
Poccun, sBisIOTCS crneayromme JOKYMEHTHI:

o ®denepanbHblil 3ak0H «O0 OleHOYHOW JesATeNbHOCTH B Poccuiickoit deneparm» Ne 135-d3 ot
29.07.1998 r.;

e  ®epepanbHbIi 3aKk0H «O camoperynupyromux opranuzanusax» Ne 315-03 ot 01.12.2007 r.;

e OOmme crannaptel oueHku (penepansuslie crangapTbl oueHkn PCO NeNe [-VI, yTBepxaeHHBIE
npuka3zoM MuH3KkoHOMpa3Butus Poccun ot 14 anpens 2022 r. N 200);

e C(CrnenuanbHble CTAaHAAPTHI OIEHKH, ONPEACISIIONINE JIOMOJHUTEIbHbIE TPeOOBaHUS K TOPSIIKY
NPOBEJICHHS OIIEHKH, B TOM YHCJE Ui OTACIbHBIX BHJIOB OOBEKTOB OLIEHKH (HEABMXMMOCTH, MalldH M
obopynoBaHusi, OW3HEca, HEMATEPUANBHBIX AaKTUBOB W HHTEIUICKTYaJlbHOH COOCTBEHHOCTH), B T.U.
Oenepanbhbiii ctangapT oneHkn (PCO) Ne 7 «OneHka HEABHKUMOCTHY», YTBEPXKICHHBIH mpukazom MOP
P® Ne 611 ot 25.09.2014 1.;

2.4. CTAHAOAPTbI OLIEHKW NS ONPEAEJIEHUS COOTBETCTBYIOLLErO BUAA CTOMMOCTU
OBbEKTA OLIEHKW

Crates 15 ®enepanproro 3akona «O0 oneHOYHOH AesitenbHOCTH B Poccmiickoit ®enepannm» Ne 135-03 ot
29 wmiong 1998 roga (c M3MEHEHUSIMH M JIOTIOJIHEHUSMH) ONpeAessieT OIHY M3 OOSI3aHHOCTEH OLEHIIUKA -
cOOJIIOIaTh TP OCYIECTBICHUN OLIEHOYHOM JeATeIbHOCTH TpeOoBaHuUs yKa3aHHOTO PenepaabHOro 3aKoHa,
a TaK)Ke IPUHATHIX HA €M0 OCHOBE HOPMATUBHBIX ITPaBOBBIX akTOB Poccuiickoil denepanuu.

Cratbs 20 TOro K€ 3aKOHA peryJupyeT IPUMEHEHHE CTaHIapTOB OLEHKH: (efepanbHble CTaHAAPThI OLIEHKH,
CTaHIApTHl W TpaBWja OLEHOYHOH AeATeNIbHOCTH. B cooTBeTCTBMM C maHHOW cTaTbeH, (epepaibHbIE
CTaHAapTHl OIEHKH [OJDKHBI pa3pabaTeiBaThcs HannoHANBPHBIM COBETOM C YYE€TOM MEXKIYHAPOIHBIX
CTaHJApTOB OLEHKH, U YTBEP)KIATHCS YIIOJTHOMOYEHHBIM (peiepaibHbIM OpPraHOM.

VYuuThIBas BhIIIEYKAa3aHHOE, JAHHBIH OTYET IO OIPEACNCHHUI0 PBIHOYHOM CTOMMOCTH OOBEKTa OLEHKH
BBITIOJTHEH B COOTBETCTBHH C TPEOOBAHUSAMHU:

- 3akoHa P® Nel35-D3 ot 29 uronsg 1998 r. «O0 oneHouHoOU AearenbHOCTH B Poccuiickoit denepannm» (¢
M3MEHEHUSIMH U JIOTIOJTHEHUSIMHU );

- (De;[epanLHbe CTaHAAapTOB OLICHKU:
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Ta6auna 2.4-1 Undopmanms o craHaapTax, NPUMeHsAEMbIX OIIEHIIHKOM B HACTOSIIIEM OTYETE

Kparkoe
IonHoe Crenennst
HaHMEHOBaHHe
HAaNMEHOBAHHE CTAHIAPTA 0 MPUHATHH CTAHAAPTA
cTaHAapTa
DenepanbHblif cTaHAApT OLeHKH «CTPYKTypa (enepanbHbIX CTaHIAPTOB
OCO | OLICHKU M OCHOBHBIC IOHSTHS, HICIIOJIb3yeMEbIe B (he/lepaIbHBIX CTaHIapTax
oueHkm» (PCO 1)
OCO I Oenepansublii cranaapt oreHkH «Buasr cronmoctu (PCO I)»
" IIpuxaz MOP P® Ne 200 ot
DCO I OenepanbHblil cTangapT oueHkH «lIponece onenku (PCO II)» 14.04.2022 1.
DCO IV ®DenepanbHbIA CTaHAAPT OLEHKH «3ananue Ha oueHky (PCO [V)»
OCOV OenepanbHblil cTangapT oueHkH «lloxxoasr u Metoas! oneHku (PCO V)»
dCO VI Oenepanbubiii cranaapt oneHkH «Otdet 06 onenke (PCO VI)»
DCO-7 ®DenepanbHblit crangapt oueHKU Ne 7 «OleHka HeIBHKUMOCTH ZHSP 1(/)119<a23 oll\ﬁarp PO Ne 611 ot

Tak >xe OyQyT HCIONB30BaHBI MEXAYHApOAHBIN cTaHmapT (urancood oTuetHOCTH (IFRS) 13» Onenka
CIpaBEeATIMBON CTOMMOCTH» YTBEpPKIeHHOTO MprkazoM Munpuna Poccun ot 18.07.2012 Ne 106H.

2.5. MWMcnosb3yYEMASI TEPMWUHOJIOMUSA

Cornacao nonoxenussm ®CO-1, ®CO-II, ®CO-III B nporiecce ONEHKH HEOOXOAUMO COOJIFOAATH
TpeOoBaHM 3aKOHOAATeNhcTBA Poccuiickoir denepanmny B 001IacTH OICHOYHOH nesTenpHOCTH. Hinke
NPUBOIUTCS TPAKTOBKA OCHOBHBIX TEPMUHOB M IMPOIICCCOB OLCHKH, TpakTyeMbix ®CO u UCIOIb3yeMbIX B
OLICHOYHOH JIeSATCIILHOCTH.

OneHKa CTOMMOCTH TPEICTABISIET COOOW ONpeseeHHe CTOMMOCTH OOBEKTa OICHKH B COOTBETCTBHHU C
(benepaabHBIMU CTaHAAPTAMU OIICHKH.

CTonMocTh TpecTaBiIsieT co00i Mepy MEHHOCTH OOBEKTa Il YYaCTHUKOB PHIHKA MM KOHKPETHBIX JIWI,
BBIDAKCHHYIO B BHJIE€ JCHEXKHOM CyMMBI, OIPEIECICHHYI0 HAa KOHKPETHYIO JaTy B COOTBETCTBUU C
KOHKPETHBIM BHUIOM CTOMMOCTH, YCTAaHOBJIECHHBIM (pefiepaibHbIMHU CTaHJApTaAMU OLICHKH.

ILlena mnpexncrtaBnser cOOOH IEHEKHYIO CyMMY, 3allpallMBaeMyl0, NpeNIaraeMyl0 WIH YIUIadYMBaeMYyIO
YYaCTHUKAMH B PE3YJIbTaTe COBEPIICHHON WIIM MPEIONaraeMon CAEIKH.

He.m; OLEHKH IIPCIACTaBIACT coboit npearnojaracMoe HcCIIOJb30BaHUEC PE3yJibTaTa OLICHKH, OTPAXKAKOIICC
cyuaun 00s13aTeNbHOMN OLICHKH, YCTAHOBJICHHBIC 3aKOHOAATCIILCTBOM Poccuiickoi (Denepaunn, n (I/IJ'H(I) HWHBIC
IIPUYXHBI, B CBA3H C KOTOPBIMU BO3HHUKIIA HGO6XOI[I/IMOCTL OnpeaACJICHNUA CTOMMOCTH 00BeKTa OILICHKH.

JlomymeHue mpeACTaBiIseT COOOH MPEANoioKEeHUe, MPUHUMAaeMOe KaK BEpHOE M Kacaromieecs (BakTos,
YCIIOBHI HWJIU OOCTOSTEIILCTB, CBSI3aHHBIX C OOBEKTOM OIICHKH, b0 OLICHKU, OTPAHUYCHUSMHU OILICHKH,
WCTIONB3yeMOol HH(pOpManHei uin noxoaaMu (MeTo1aMu) K OIeHKE.

Ioaxon K oLEeHKe NPEJACTAaBIAET COOOW COBOKYITHOCTh METOJIOB OIICHKH, OCHOBAaHHBIX Ha O0OIIeH
METOIOJIOTHH.

METO,[I OHEHKHM TIIPEACTABIIACT co0oi MMOoCJICAOBATCIIbHOCTh MNPOUCAYP, MNO3BOJAOMIYKHO Ha OCHOBC
CYHJCCTBeHHOﬁ I JaHHOT'O ME€TOJa I/IH(I)OpMaI_II/II/I onpeacJInTb CTOUMOCTD 00BeKTa OIICHKH.

MeToauyeckue pPeKOMEHIALUMM IO OLEHKe TMPEJICTABISIT cO00 METOANYECKHE PEKOMEHAALWH IO
OLIEHKE, pa3paboTaHHBIE B LIETISIX PAa3BUTHS MTOJIOKEHUH YTBEP)KACHHBIX (ellepalbHbIX CTAaHIAPTOB OLIEHKU
0J1I0OpEHHBIE COBETOM 10 OLIEHOYHOM JIeITeNbHOCTH ITpu MHUHIKOHOMpa3BUTHs Poccun.

Pe3yabTaTr oeHKH (MTOTOBasi CTOMMOCTH O00BEKTA OIEHKH) TPEACTaBIsET CO00 CTOMMOCTh OOBEKTa,
OTIpPEJICJIEHHYI0 Ha OCHOBE TMPO(ECCHOHAIBLHOTO CYXKICHUS OICHINWKA JUII KOHKPETHOW IIENH OIECHKH C
y4eTOM JONYIICHUN U OTpaHUYCHUN OIICHKH. Pe3yibTar OleHKH BhIpa)kaeTcs B pyOJIsSX WU WHOU BAIIIOTE B
COOTBETCTBHH C 33JJaHHEM Ha OIICHKY C YKa3aHHEM 3KBHUBAJICHTA B pyOJsiX. Pe3ynbTaT OlEHKH MOXET OBITh
MPEJICTaBIICH B BHJAE YWCiIa W (WJIM) WHTEpBajia 3HAYCHUH, SBIATHCS PE3yJIbTaTOM MaTEMaTHIECKOTO
OKPYTJICHHUSL.

OueHIMKH — CIHCIHAIUCTBI, MMEIOIIME KBATU(PHUKAIIMOHHBIA aTTECTaT IO OJHOMY WM HECKOJIBKUM
HaIpaBJCHUSIM OLICHOYHOM JAESITENbHOCTH, SIBISIOMIMECS WIeHaMH OJHOM U3 CaMOperylIupyeMbIX
OpraHM3alfii OLICHIIMKOB W 3aCTPaXOBaBIIHE CBOK OTBETCTBEHHOCTh B COOTBETCTBHH C TPEOOBaHUSMHU
3aKOHOJAaTEIbCTBA 00 OLIEHOYHOH JAeATEILHOCTH.

CyHIeCTBeHHOCTB IpeaACTaBIACT €000 CTENeHb BIUSHUS I/IH(l)OpMaLII/II/I, ,I[OHyH.[eHHﬁ, OFpaHI/I‘leHI/Iﬁ OLICHKH
M TPOBCIACHHBIX pacy€TOB Ha PE3YyJIbTaT OLICHKH. CYI]_ICCTBGHHOCTB MOXET HC HMMCTHb KOJIHMYCCTBCHHOI'O
HU3MCPCHUA. ﬂﬂﬁ OIpeACJICHNUA YPOBHA CYHICCTBCHHOCTHU Tpe6yeTc;1 HpO(I)eCCI/IOHaHLHOG CYKACHHUC B
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00J1aCcTH OIICHOYHOM ACSITEIFHOCTH. B mporiecce OeHKN YPOBEHD CYIIECTBEHHOCTH MOXKET OBITh OIIpeIecH
B TOM YHClIe i1 MHOOpMAIlMH, BKIIIOYas MCXOIHBIC JMAHHBIC (XapaKTEPUCTHKHA OOBEKTa OLEHKH M €ro
aHaAJOTOB, PBIHOYHBIE IOKA3aTEIM); MPOBEJIEHHBIX PAaCUCTOB, B YACTHOCTH, B CIy4asX pPacXOXKICHUI
pEe3yNbTaTOB OILICHKHU, IMOJYYEHHBIX B paMKaX MNPHUMEHEHHUS PAa3IMYHBIX MOJXOAOB U METOJOB OIICHKH;
JIOTTYIIEHWH U OTpaHmYeHui orleHKH. CyIIeCTBEHHOCTh 3aBUCUT B TOM YHCIIE OT I[EJTH OLIEHKH.

OTtuer 00 oneHKe 00bEKTa OLEHKH - JTOKYMEHT, COAepKAIIUN MPO(eCCHOHANBHOE CYXICHHE OICHITNKA
OTHOCUTENFHO HWTOTOBOM CTOMMOCTH OOBEKTa OIEHKH, C(HOpMyIMpPOBAaHHOE HA OCHOBE COOpaHHOMN
WHQOPMaIUH, TPOBEICHHOTO aHATN3a M PACYETOB B COOTBETCTBHUH C 33JaHUeM Ha OlleHKY. OT4eT 00 OleHKe
MOJKET COCTOSITh U3 HECKOJIBKUX YacTel, B OJIHOM WU B pa3HOH (hopMe - Kak Ha OyMa)XHOM HOCHUTEJIEC, TaK U
B (hopMe DIIEKTPOHHOTO JOKYMEHTA.

IToan30BaTeasIMH pe3yJjbTaTra OUeHKH, OTUCTa 00 OLICHKC MOT'YT SABJIATHCA 3daKa34MK OLICHKU W WHBIC JIUIA
B COOTBCTCTBHHU C LCJIIBIO OLICHKH.

K 00bexkTam OneHKH OTHOCATCS OOBEKTHI TPAXKTAHCKUX TPaB, B OTHOIIEHHH KOTOPHIX 3aKOHOJATEIHCTBOM
Poccwuiickoit @enepanny ycTaHOBIEHA BOBMOKHOCTh UX YYaCTHS B TPAKJAHCKOM 000poTe.

Jarta onpenejieHusi CTOMMOCTH 00beKTAa OLIEHKH (1aTa NPOBeJAeHUs] OLEHKH, 1aTa OUEeHKH) — 3TO JaTa,
IO COCTOSIHUIO HA KOTOPYIO OIPENesiCHa CTOMMOCTb 00bEKTa OLICHKH.

IIpu ocylIecTBIEHUN OLICHOYHOH NESTEIBHOCTH B COOTBETCTBHM C (peepaibHBIMH CTaHIApTaMH OLEHKH
OIIPEAEISIOTCS cyleAyIoLUe BUAbI CTOMMOCTH:

1) ppIHOYHAs! CTOMMOCTH;

2) paBHOBECHAs! CTOUMOCTE;

3) MHBECTHLIMOHHASI CTOUMOCTb;

4) uHbIe BHIBI CTOUMOCTH, npenycmorpenHble @3 ot 29 mrons 1998 r. N 135-d3 "O6 oueHO4HOM
nesarensHOCcTH B Poccuiickoit @eaepanun’.

PpiHOYHAsI CTOMMOCTb OOBEKTA OLIEHKHU (Jajiee - PHIHOYHAS CTOMMOCTH) - Hanboiee BeposiTHAs IIeHa, 10
KOTOPOH JaHHBI 0OBEKT OLEHKH MOXKET OBITh OTUYKICH Ha OTKPHITOM PBIHKE B YCIOBUSX KOHKYpEHIIWH,
KOT'JIa CTOPOHBI CJCJIKH JSHCTBYIOT pa3yMHO, paciioyiarasi Bceii HeoOX0 MO HH(pOpPMAaIIHeH, a Ha BEJTUUIUHE
IIEHBI CACTKU HEe OTPaXaroTCA KaKue-1ru00 Ype3BbIYaiiHbIe 00CTOSTENECTBA, TO €CTh KOT/Ia!

1) omHa W3 CTOPOH CACIKMA He 00s3aHa OTUYXKIaTh OOBEKT OIEHKH, a Jpyras CTOpOHa HE 00s3aHa
IMPUHUMAThb UCIIOJTHCHUC,

2) CTOPOHBI CIENKH XOPOIIO OCBEIOMIIEHBI O MIPEIMETE CIEIKH 1 JICHCTBYIOT B CBOMX UHTEpECax;

3) OOBEKT OIIEHKH IPEJICTABICH Ha OTKPBHITOM PHIHKE MOCPEICTBOM MyONHYHON OGEepTHI, TUITMYHON
JJIA aHAJIOTMYHBIX 00BEKTOB OLICHKH,

4) neHa CeJIKU MpeACTaBIseT cO00l pasyMHOE BO3HATPaXKIEHHE 32 OOBEKT OIICHKH H MPUHYXISHUS K
COBEPIICHHIO CICIKA B OTHOIIIEHUH CTOPOH CJIENIKY C YbeH-IIN0O CTOPOHBI HE OBLIO;

5) ruiarex 3a 00BEKT OLIEHKU BBIPAXKEH B JICHEXKHOU (hopMe.

PbIHOYHAsT cTOMMOCTH OCHOBaHA Ha MPEAIOCHUIKAX O CHACNIKE, COBEPIIAEMON ¢ 0OBEKTOM Ha PBIHKE MEXIY
THITIOTETHYECKMMU YYaCTHUKaMH Oe3 BIUSHHS (PaKTOPOB BBIHYKIEHHOM MPOJaKU TOCIE BBICTABICHUS
00BbEKTa B TEUCHHWE PBIHOYHOTO CPOKA DKCIIO3WIMH THIMYHBIMH JIJIsI MOJIOOHBIX OOBEKTOB CIOCOOAMHU.
PbiHOYHAsT cTOMMOCTH OTpakaeT MOTeHUMand HaubOosiee 3((GEKTUBHOTO HCIHONB30BaHUSA OOBEKTa s
YYaCTHUKOB pBIHKA. [IpH ompejiesieHnl prIHOYHON CTOMMOCTH HE YUHUTHIBAIOTCS YCIOBUS, crenuduieckue
JUIS1 KOHKPETHBIX CTOPOH CJEJIKH, €CJIM OHM HE JOCTYIIHBI IPYIMM YYaCTHUKAM PbIHKA.

CnpasensmBasi croumocts (fair value) — 3o 1ieHa, kotopast Obliia Obl OJTyUeHa TPH MPOJAXKe aKTHBA HITH
yIuladeHa Mpu Tepenade o0sA3aTenbCTBA MPH MPOBEACHUM ONEpallid Ha JTOOPOBOJIBHOM OCHOBE MEXKIY
yYaCTHMKaMH pbIHKa Ha gaTy oueHkd (cM. MCPO (IFRS) 13 «Ouenka cnpaBeasuBONH CTOMMOCTH»).
CrpaBeyiiBasi CTOMMOCTD - CyMMa, Ha KOTOPYIO MOXXHO OOMEHSTH aKTHB TPU COBEPIIECHUH CJIICIIKA MEXTY
XOPOIIO OCBEIOMIICHHBIMH, JKEJAIONIMMHU COBEPIIHTh TAaKYIO CJHENKY, HE3aBHCUMBIMH Jpyr OT Jpyra
croponamu (cM. MC®O (IAS) 16 «OcHOBHBIE CpeCTBaY).

PaBHOBecHasi CTOMMOCTB IIPE/CTAaBIISICT COOOM JEHEXKHYI0 CYyMMY, 33 KOTOPYIO IIPEAIOJIOXKHUTEIBHO
cocrosyics Obl OOMEH O0BEKTa MEXIY KOHKPETHBIMH, XOPOLIO OCBEIOMIICHHBIMH M TOTOBBIMH K CJHEJKE
CTOPOHAaMH Ha JIaTy OLIEHKH, OTPaXKaroIlas MHTEPECH! STUX CTOPOH. PaBHOBECHAs CTOMMOCTh, B OTJIUYHE OT
PBIHOYHOM, OTpakaeT YCJIOBHSA COBEPIICHHS CIACNKH ISl KaKIOW W3 CTOPOH, BKIIOYAs MPEMMYIIECTBA U
HEJOCTaTKH, KOTOpBIE KaXAas M3 CTOPOH MOJNYyYUT B pe3ysabTare ciaeiku. [loaTomy mpu ompeneneHuu
PaBHOBECHOH CTOMMOCTH HEOOXOIMMO YYMTBHIBAaTh MPENIOaraéMoe CTOPOHAMHU CIHEJKH HCIIOJIb30BaHUE
00BEKTa U MHBIE YCIIOBHS, OTHOCSIIUECS K 00CTOSTEIbCTBAM KOHKPETHBIX CTOPOH CIEJIKH.

HNHBeCTHIMOHHAS CTOMMOCTD - CTOMMOCTh OOBEKTA OIEHKH TSI KOHKPETHOTO JIUIA WITH TPYIIIEI JIUI] TIPH
YCTAaHOBJICHHBIX TAHHBIM JIUIIOM (JTUIIaMH) WHBECTHIIMOHHBIX IIEAX MCIIOIB30BAaHUS OOBEKTa OICHKH.
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VHBECTUITMOHHAS CTOMMOCTh HE TIPEIOJIaracT COBEPIICHUS CHEITKH C OOBEKTOM OICGHKH W OTpaXKaeT
BBITOJIBI OT BiIaJICHUS 00bekTOM. [Ipy ompeneneHny MHBECTUITMOHHONW CTOMMOCTH HEOOXOIUMO YUUTHIBATH
MPENIoaraeMoe TEKYIIUM WM IOTCHIMAIBHBIM BJIAJICIBIEM HCIOIb30BaHHE OOBCKTa, CUHEPTHH U
MIPEIOJIaraeMblid TOJIC3HBIN 3(PQEKT OT UCTIOIB30BaHUS OOBEKTA OICHKH, OXKHACMYIO JIOXOJHOCTh, UHBIC
YCIIOBHSI, OTHOCSIIIHECS K 00CTOSITEIhCTBAM KOHKPETHOTO BIIAJIEITBIIA.

JINKBHIAIMOHHAA CTOMMOCTh - pacueTHas BeJIMYMHA, OTpaKaromas Hauboiee BEPOSTHYIO IIEHY, IO
KOTOPOW JaHHBIH OOBEKT OIEHKH MOXET OBITh OTHY)KIIEH 3a CPOK KCIIO3UIINU 00BEKTa OIEHKH, MEHBIITHI
TUITUYHOTO CPOKa IKCIO3UIMKU OOBEKTa OIICHKH IS PHIHOYHBIX YCJIOBUH, B YCJIOBHSX, KOTJa MpPOJaBell
BBIHY>KJICH COBEPIIUTE CACIKY MO OTUYKJACHUIO UMYIIECTBA.

IIpu mpoBeneHMHM OLEHKH HCHOJB3YIOTCS CPABHUTENbHBIH, T0XOAHBIA W 3aTpaTHbId noaxoasl. Ilpu
MIPUMEHEHUH KaXKJIOTO U3 TIOAXO0/I0B K OIIEHKE MCIIOJIB3YIOTCS PA3INYHBIE METOABI OlleHKH. OTEeHIITUK MOXKET
NPUMEHATh METOJbl OLEHKH, HE YyKa3aHHblE B (ellepalbHBIX CTaHIApTax OLEHKH, C LENbI0 MOJYYEeHUS
Hamboyiee JOCTOBEPHBIX PE3YNbTATOB OINEHKH. OIEHIINK MOXKET WCIIOJNb30BaTh OJMWH TOIAXOA W METOH
OIIEHKH, €CIIi TPUMEHEHHE JaHHOTO MOIXOJa W METOJa OLEHKHA NPHUBOAWT K HanOoJee IOCTOBEPHOMY
pe3ybTaTy OLEHKH C YYeTOM JOCTYITHOW WHPOPMAIUH, JOMYIIEH!H U OTPaHUYCHUI TPOBOJUMOI OIICHKH.

CpaBHHUTENBHBI MOIX0 — COBOKYITHOCTh METO/IOB OIICHKH, OCHOBAaHHBIX Ha CPAaBHEHUH O0BEKTa OLCHKH C
WICHTUYHBIMHU HWJIM aHaJIOT'MYHbIMU O6'beKTaMI/I (aHaHOFaMI/I). CpaBHI/ITCJII)HI:Jﬁ noaxoa OCHOBAH Ha
NPUHIHUIAX I[IEHOBOTO DPABHOBECHS W 3aMEIIeHUS. MeETOAbl CpPaBHUTEIBHOTO MOAXOAa OCHOBAaHBI Ha
WCTIONB30BaHUH IIEHOBOHM WH(popMarmu o0 aHamorax (IEHBI CAENOK W IEHbI mpemiokennit). [Ipu stom
OIICHIIIUK MOJKET HCIIOIb30BaTh IEHOBYIO HH(popMaIuio 00 00bekTe oleHKH (IeHBl CHACJOK, IIeHa
00SI3BIBAOIIETO MPEAJIOKEHHUS, HE TOMYCKAIOIIETO 0TKa3a OT CHIENKH).

JoxonHbI# MOAX0J — COBOKYITHOCTh METOJIOB OIICHKH, OCHOBAaHHBIX Ha OMpPENCICHUU TEKYIIEeH CTOMMOCTH
OKHAJAEMBIX OYIYIINX JEHEKHBIX TIOTOKOB OT UCTIOIB30BAHUS O0BEKTA OIEHKH. JI0XOIHBIN TOIX0/1 OCHOBAaH
Ha TPUHIUIE OXHUIAHUS BBITOJ. B paMKax JOXOAHOTO TMOAXOAA TMPUMEHSIOTCS Pa3INIHbIE METOJIBI,
OCHOBaHHbBIC Ha MPSAMOU KalUTAIN3alliy WU JUCKOHTHPOBAHUU OYAYIIHUX ICHEKHBIX TOTOKOB (JI0XO/IOB).

3aTpaTHBIii MOAXOA — COBOKYITHOCTH METO/OB OLCHKHM, OCHOBAaHHBIX Ha OIPEACICHHH 3aTparT,
HEOOXOTUMBIX JJIsl BOCIIPOM3BOJICTBA WIIH 3aMEIICHHSI 00bEKTa OLEHKH C YY€TOM COBOKYITHOTO O0ECIIEHEHHUS
(u3HOCa) OOBEKTAa OLEHKW M (WJIM) €ro KOMIIOHEHTOB. 3aTpaTHbIM MOJXOH OCHOBAaH Ha IPHHLUIE
3aMemieHus. 3aTpaThl 3aMelIeHrs] (CTOMMOCTb 3aMEIEHHs) NMPEACTAaBISIOT COOOW TEKyIIue 3aTpaThl Ha
CO3JlaHMe WJIM TPHOOpeTeHHEe OOBEeKTa 3KBUBAJEHTHOW MOJE3HOCTH 0O€3 ydeTa ero TOYHBIX (PH3MYECKHX
cBoiicTB. OOBIYHO 3aTpaThl 3aMEIICHHS OTHOCATCS K COBPEMEHHOMY AaHaJOTHYHOMY OOBEKTY,
00ecIeunBaroIIeMy PaBHOIICHHYIO IOJIE3HOCTh, UMEIOIIEMY COBPEMEHHBIN U3aliH M NMPOM3BEJACHHOMY C
UCITIOJIb30BAaHUEM COBPEMEHHBIX JKOHOMHUYECKH 3(P(EKTUBHBIX MaTepualioB M TEXHOJOTHH. 3aTpatsl
BOCIPOU3BOJICTBA (CTOMMOCTH BOCIIPOM3BOJICTBA) MPEACTABISIOT COOOM TEKyIMe 3aTpaThl HA BOCCO3JaHUE
WU TTPUOOpETEHHE TOYHOM KON 00beKTa.

[Ipu mpuMeHEeHHH HECKOJBbKHX IMOIXOA0B M METOAOB OLCHIIMK HCIOJB3YET MPOLELypy COIIacOBaHUS HUX
pe3ynpTaToB. B ciydae CyliecTBEHHBIX pacX0KIEHHUIM pPe3yIbTaToOB MOAXO0I0B U METO/IOB OIEHKH OICHIIUK
aHAIM3UPYET BO3MOXKHBIE MPUYUHBI PACXOXKACHUMN, YCTAaHABIMBAET MOJXOABI M METOJbI, IO3BOJISIONINE
NOJY4YHUTh Haubosee IOOCTOBEpHBIE pe3ynbTaTbl. He ciiegyer NpUMEHSTh CPEeqHIO apru(pMETHYECKYIO
BEJMYMHY WM WHBIE MaTEeMaTHYeCKWEe MpaBHjla B3BEUIMBAHHS B CIy4Yae CYIIECTBEHHBIX PACX0XKICHUH
MPOMEXXYTOUHBIX PE3yJIbTaTOB METOJOB W TOAXOAOB OIEHKM 0€3 Takoro aHanm3a. B pesymnprare aHanmsa
OLICHIIMK MOXXET OOOCHOBAaHHO BBIOpaTh OJWMH U3 IIOJYYEHHBIX pE3yJbTaTOB, IOJIYYEHHBIX IIPU
WCIIOJIb30BaHUU METOJIOB U MOAXOO0B, IS ONPEeSICHNsI HTOTOBOM CTOMMOCTH OOBEKTa OLIEHKH.

OcHOBHasi TEpMUHONIOrUSA, UCNOJib3yeMas B 3aTpaTHOM noaxoae

Crnenmaan3upoBaHHAS HEJABM)KMMOCTb - HEIBWKHUMOCTb, KOTOpas B CHJIy CBOErO CIEHHAIBHOTO
XapakTepa peaKo, €CIM BOooOIIe KOrjaa-iudo, MpogaéTcst Ha OTKPHITOM pBIHKE Ul NPOJODKCHUS ee
CYLECTBYIOILLETO HCIOJB30BaHMs OJHUM BIaJEIbIEM, KPOME CIy4aeB, KOTJAa OHA pEaI3yeTcsl KaK 4acTh
ucrosb3ytomero ee OusHeca. CrenuanbHBIA XapakTep HEABWKHMOCTH MOXET OBbITH OOYCIIOBIEH ee
KOHCTPYKTHBHBIMH OCOOCHHOCTSIMH, CIICIIHATH3aIUeH, pa3MepOM MM MECTOIOJIOKECHUEM, WM COYeTAaHHEM
3THX (haKTOpPOB.

Pduznyecknii U3HOC - YMEHBIICHUE CTOMMOCTH BOCIIPOM3BOJCTBA WJIM 3aMCUICHHA, CBA3AHHOC C YTpaTOﬁ
JJIeMEHTaMU 00BbeKTa OLCHKH 3KCIUTYaTalMOHHBIX XAPAKTCPUCTUK B PE3YJIbTATC €CTCCTBCHHOI'O CTApPCHUA,
HeraBHJ’IbHOﬁ OKCITyaTalluu, BOS}.‘[CﬁCTBHH.

K (l)yHRIIHOHaJIBHOMy H3HOCY OTHOCAT IMOTECPIO CTOHMMOCTH B PE3YJIbTATC HECOOTBETCTBUA IPOCKTA,
MaTcpuaioB, CTPOUTCIIbHBIX CTAHAAPTOB, KAYCCTBA HHBaﬁHa COBPCMCHHBIM Tp€6OBaHI/IHM K OTHUM IIO3UIUAM.
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BHemHuii (3KOHOMHYECKHIl) M3HOC - YMCHBIIICHHE CTOMMOCTH OOBEKTa B pPE3ysIbTaTe HETATUBHOTO
BO3/IEMICTBHSA BHEIIHHX IO OTHOIICHHIO K HEMY (pakTOpOB (PBHIHOYHBIX, (DPHHAHCOBBIX, 3aKOHONATENbHBIX,
(bU3NUECKUX U JPYTUX).

HakonueHHbIii HM3HOC — COBOKYNMHOE YMEHBIICHHE CTOMMOCTH BOCHPOM3BOJCTBA MU CTOMMOCTH
3aMelIcHUsT OOBEKTa OICHKH, KOTOPOE MOXKET UMETh MECTO B pe3yiabTare ero (U3NYECKOro,
(YHKIIMOHAIBHOTO M BHENTHETO (3KOHOMHYECKOTO0) N3HOCA.

OcHOBHaA TEPMUHOJIOIUA, UCNOJIb3yeMas B OXOAHOM noaxoae

JeHe:KHBIH MOTOK — JBW)KCHHE JCHEXKHBIX CPEICTB, BO3HUKAIOIIEE B pPE3yJbTaTe HCIONb30BAHUS
UMYIIECTBA.

Puck — 00CTOSATENHCTBA, YMEHBIIAIOIINE BEPOATHOCTD MONYYCHHUS OMPEIEIICHHBIX JOXO0J0B B OyIayIieM U
CHIDKAIOIINE X CTOUMOCTh Ha JIaTy IPOBEICHHUS OLEHKH.

OnepalnuoHHbIe PAcXoJbl — MIEPHUOJUIECKHE 3aTPATHI AT 00eCIIeYeHnsT HOPMaIbHOTO (PYyHKIIMOHUPOBAHUS
00BeKTa OLIEHKH M BOCITPOM3BOICTBA UM JIEHCTBUTEIHFHOTO BAJIOBOTO JIOXO/A.

Kanuranusanusi goxoma — mpeoOpa3oBaHme OyAyHMMX TEPHOJUYECKHX H PaBHBIX (CTaOMIBHO
I/I3M€H5[IOHII/IXC5[) 110 BCJIMYMHE JOXO0A0B, OXKUJACMBIX OT O6’beKTa OILICHKH, B €0 CTOUMOCTb Ha JaTy OLICHKH,
NyTeM JeNICHHs BEIMYMHBl TEPUOAMYECKHX JOXOJ0B HA COOTBETCTBYIONIYIO CTaBKY (K03()(UIMEHT)
KAl TaTH3aIHH.

CraBka (kKod()PUUHEHT) KANUTAIU3AUUM — ITO CTaBKa, KOTOpas, OyIydyd OTHECEHHOH K TEKyIIUM
YUCTBIM JIOXOJaM, TPHHOCHMBIM OOBEKTOM, JaeT €ro OLEHOYHYK crouMmocTh. OOmas craBka
KaluTalu3allud YYUTHIBAeT, KaK J0XOJ Ha WHBECTHLMH, TaK M KOMIIEHCALMIO M3MEHEHHS CTOMMOCTH
UMYIIECTBA 3a paccMaTpuBaeMblii mepuona. OOmias cTaBKa KalHMTAIW3AlMH ONpENeNseTcss Ha OCHOBE
(akTHYECKUX AAaHHBIX O COOTHOLICHHM YHMCTOH HPUOBUIM OT MMYIIECTBA M €ro LEHBl WIH CIHOCcOOOM
KyMYJISTUBHOTO TIOCTPOEHHSI.

MeTtoa IMCKOHTHPOBAHUS ICHEKHBIX IOTOKOB — OIICHKA HMYILECTBA MIPU IMPOU3BOJIBHO U3MEHSIOIUXCA U
HEPaBHOMEPHO IIOCTYIAIOIIUX JIEHEKHBIX IIOTOKAX B 3aBUCUMOCTH OT CTEIEHM PHUCKA, CBSI3aHHOTIO C
HCIIOJIB30BAaHUEM UMYILECTBA, B TEYEHHE IIPOTHO3HOIO NIEPHOJA BPEMEHH.

JIMCKOHTHPOBAHHUE IEHEKHOT0 MOTOKA — MaTeMaTnieckoe npeodpa3oBaHue OyAyluX JCHEKHBIX TOTOKOB
(10X0110B), OXHJIAEMBIX OT 00BEKTa OIEHKHU, B €ro HACTOANIYIO (TEKYIyI0) CTOMMOCTh Ha J]aTy OIEHKH C
UCIIOJIb30BaHNEM COOTBETCTBYIOIIEH CTaBKH AVUCKOHTHPOBAHMS.

CraBka [MCKOHTHPOBAHUSI — TIPOIIGHTHAs CTaBKa OTHA4YM (JOXOJHOCTH), WCIOJb3yeMas IpHU
JUCKOHTHPOBAHUH C YUE€TOM PUCKOB, C KOTOPBIMHU CBSI3aHO MOJIyYEHHE IEHEKHBIX TOTOKOB (JOXOAO0B).
PeBepcus - BO3BpaT KanuTajga B KOHIE NMPOTHO3HOTO nepuoja. Onpenensercd Kak LeHa MPoJakd B KOHLE
MIPOTHO3MPYEMOr0 TEpUOJa BIAJACHHA WM pPBIHOYHAs CTOMMOCTb HAa MOMEHT OKOHYaHMs Iepuoja
IIPOTHO3UPOBAHMUS.

OcHOBHasi TEpMUHONIOrUS, UCNOJIb3yeMas B CPAaBHUTE/IbHOM noaxoae

DJjieMeHTaMH CpaBHEeHHS (1IEHOOOPa3yIIUMHU (aKTOpaMHK) - Ha3bIBAIOT TAKUE XaPAKTEPUCTHUKU OOBEKTOB
" CIACJIOK, KOTOPLIC BHI3LIBAOT U3MCHCHUS 1ICH.

Cpok 3Kcmo3uuuu OOBEKTOB OIEHKM PACCUUTBHIBAETCS C JAThl NPEACTABICHUS HA OTKPBITHIA PBIHOK
(mybnmuHast opepTa) OOBEKTOB OLIEHKH 10 AAThI COBEPLICHUS CICIKH C HUM.

Enununa cpaBHeHnus - oOUTuii U1t BCEX OOBEKTOB yICTBHBIN MIIM a0COFOTHBIN TTOKA3aTelhb 1IEHBl 00BEKTa,
(u3nyecKas WM 3KOHOMHYECKAs €IMHUIA H3MEPEHUSI CTOUMOCTH HII apEHIHON CTaBKH, COTIOCTAaBIIsIeMast U
MoABepracMasi KOppeKTUPOBKE.

KOppeKTHpOBKa — HNpPEACTaBJIACT co0oi Onepanur0, YYUTBIBAIOUIYHO pa3HULy B CTOUMOCTU MCKIY
OIICHUBAEMBIM U CPaBHUMBIM OG’L@KT&MI/I, BbI3BAHHYIO BJIMAHHUEM KOHKPETHOI'O 3JICMCHTA CpaBHCHUA. Bcee
KOPPEKTUPOBKHU BBITMTOJIHAIOTCSA 110 IPUHIUITY «OT o0BeKTa CpaBHCHUA K OG’ECKTy OLICHKN».

AHaor o0beKTa OLEHKH — OOBEKT, CXOIHBIH OOBEKTYy OIICHKH II0 OCHOBHBIM 3KOHOMHYECKHM,
MaTepHATBHBIM, TEXHHUECKAM U JPYTHM XapaKTEPUCTHKAM, OTPEICIISIFOIIIM €T0 CTOUMOCTb.

CKOppeKTHpOBaHHaﬂ HeHa MMYIIECTBA — [ICHA IPOJaKu o0beKTa CpaBHCHUA ITOCJIC €€ KOPPEKTUPOBKU HA
pas3jan4dus € 00BEKTOM OLICHKH.

2.6. Bwua CTOMMOCTMU U PE3Y/IbTAT OLIEHKMN

Hcxons w3 1enu ONCHKW W YCIIOBUH, ompejeleHHbIX 3amanueM Ha omeHky Ne 06/23 or 06.03.2023 r. k
Horoeopy Ne ®0/38-2018 ot «10» aprycra 2018 roma o0 oreHke mMyinecTBa, cocTapisomero 31D
«3eMeNbHBIC PeCypChl», MPUHAT CIACAYIONIMNA BUJ CTOMMOCTH — PBIHOYHAsS (CIIPaBEeAIMBasi) CTOUMOCTh, B
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cooTBeTCcTBHH ¢ TpeboBanmsamMu Demepanbroro 3akoHa oT 29.11.2001 1. Ne 156-®3 «O06 MHBECTHUITHOHHBIX
donmax» u Ykazauus LIb P® or 25.08.2015 r. Ne 3758-Y «O0 omnpeeeHUHd CTOMMOCTH YHUCTHIX aKTHBOB
WHBECTUIIMOHHBIX (DOHJIIOB, B TOM YHCJIC O MOPSJIKE pacyeTra CPEJIHEr0JJOBOH CTOMMOCTH YHCTHIX aKTHBOB
MAcBOT0 WHBECTHIIMOHHOTO (DOHIA M YMCTHIX aKTUBOB aKIIMOHEPHOTO MHBECTUIIMOHHOTO ()OHJIA, PACUETHOMH
CTOUMOCTH WHBECTUIIMOHHBIX TMAacB MAeBbIX HMHBECTHIMOHHBIX (DOHIOB, CTOUMOCTH HWMYIIECTBA,
MEPEIaHHOTO B OILJIATY HHBECTUIIUOHHBIX TTACBY.

Ha ocnoBanum Vkazanus IIb P® ot 25.08.2015r. No 3758-Y «1.3. CTOMMOCTh aKTHBOB M BeJIHWYHHA
0053aTeTILCTB  OMPEACISAIOTCS 10 CIPAaBEAJIUBOM CTOMMOCTH B COOTBETCTBHH C MeEXIyHApPOIHBIM
crangaproM ¢uHaHcoBor otdeTtHOCTH (IFRS) 13 «Ormenka crpaBeinBO CTOMMOCTHY», BBCICHHBIM B
neiictBue Ha Tepputopun Poccuiickoii ®Depepaunu mpukazoM MuHucTepcTBa (uHaHCOB Poccuiickoit
Oenepanuu ot 28.12.2015 . Ne 217 H.

Ha ocnoBanmm m.2 MexayHapoaHbix craHaapToB (uaancoBord otdetHocTH (IFRS) 13 «Omenka
CIIPABEIMBON CTOUMOCTHY:

«CrnpaBeqiBasi CTOMMOCTD - OLEHKa, OCHOBaHHAs Ha PHIHOYHBIX JaHHBIX, @ HE OLCHKA, criequduynas ajs
opraHuzalyy. B OTHOLIEHMM HEKOTOPBIX AKTUBOB M OOS3aTEIbCTB MOTYT OBITH AOCTYIHBI HaOmronaeMble
PBIHOYHBIE CAEIKH WIN phIHOYHAA MH(pOpManus. B oTHOMIEHUN IpYyrux aKTHBOB M 00S3aTEIbCTB MOTYT HE
OBITH TOCTYITHBIMU HaONIOJaeMble PBIHOYHBIE CIACIKH WM pbIHOYHAS WHQpopManmsa. OmHAKO 1IeJb OLEHKH
CHPaBEAJIMBOM CTOMMOCTH B 000X CIIydasix OZHA - ONPENeNUTh LIeHy, 10 KOTOpoi Oblia Obl OCyIIeCTBICHA
0OBIYHASA CHETKA MEXIY YYACTHUKAaMHU PBhIHKA C IIETbI0 MPOJAKH aKTHBA WIN Iepeladn o0s3aTelIbCcTBA Ha
JIaTy OLIEHKH B TEKYIIMX PHIHOYHBIX YCJIOBHUAX (TO €CTh IIEHY BBIX0JIa Ha IaTy OLIEHKH C MO3UIUH YYaCTHUKA
PBIHKA, KOTOPBIH yAePKUBAET YKA3aHHBIM aKTUB HIIH SIBJISIETCS TOJDKHUKOM TI0 YKa3aHHOMY 00S13aTEIIBCTBY).

CrpasemnuBasi crouMocTh (fair value) - 3To meHa, koTopast Obisia OBl TIONyYeHa MPU MPOJAXKE aKTUBA WIIH
yIlayeHa Hpu Iepenade o0sA3aTenbCTBA IPH MPOBEACHHU OIEpalMd Ha J0OPOBOJIBHOM OCHOBE MEXKIY
yuacTHUKaMH pbiHKa Ha naty oueHkd (cM. MC®DO (IFRS) 13 «OneHka cnpaBeasuBOH CTOUMOCTH).
CrpaBeyiuBasi CTOMMOCTD - CyMMa, Ha KOTOPYIO MOXXHO OOMEHSTh aKTHB IPU COBEPILEHHM CIEJIKH MEXIY
XOpOIIO OCBEIOMJICHHBIMH, >KEJIAIOIIMMHU COBEPLINTh TaKyl CHENKY, HE3aBHUCHMBIMH Ipyr OT Apyra
ctopoHamu (cM. MCDO (IAS) 16 «OcHOBHBIE CPEACTBAY).

CripaBeyIMBOH CTOMMOCTBIO OCHOBHBIX CPEACTB B OOJIBIIMHCTBE CIy4aeB SBISIETCS PHIHOYHAS CTOMMOCTH
IPH YCIOBUH POJODKUTEIIBHOTO COXPAHEHHUS CIIOC00a XO035HCTBEHHOTO UCIIOIb30BaHUS COOTBETCTBYIOIINX
00BEKTOB, T.€. UCTIOJIL30BAHUE JIJIsl BEJICHUSI OJTHOTO M TOTO K€ WIIM aHAIOTUYHOTO BHJA JCATEILHOCTH (CM.
MC®O (IAS) 16 «OcHOBHBIE CPECTBAY).

Ilena, neiicTByromass Ha OCHOBHOM (MM HauOoJjiee BBITOJAHOM) PBIHKE, HCIIOJIB30BaHHAS Ul OLECHKH
CIpaBEeIJIMBON CTOMMOCTH aKTHBA WM 00s3aTENbCTBA, HE JIOJDKHA KOPPEKTHUPOBATHCS C YUETOM 3aTpar Io
cenKe. 3aTpaThl MO CleNKe JOJKHBI OTPakaThCsl B yueTe B cOOTBeTCTBUU ¢ Apyrumu MC®O. 3arpars! no
CZIETIKE HE SIBJISIOTCS XapaKTePUCTUKOM aKTUBA WM 00s13aTeIbCTBA; OHU CKOpEe SIBISIOTCS ClIeM(DUIECKUMU
UIA CHIEJIKM M OyZyT OT/IMYAThCS B 3aBUCHUMOCTH OT TOTO, Kak NPEANpPUATHE BCTYNAeT B CHENKY B
OTHOIIICHWH aKTHUBA UJIH 0053aTEIHCTBA.

3arpaTel TO CHAENKE HE BKIIOYAIOT TPAHCHOPTHBIE pacxoabl. Eciu MecToHaxoXIeHHe SBISETCS
XapaKTepUCTUKOW akTHBa (Kak, HAallpuMep, MOXKET OBITh B Clydae C TOBapOM), IIeHA Ha OCHOBHOM (MK
Hauboyee BHITOJHOM) PBIHKE IOJDKHA KOPPEKTHPOBATHCS C YYETOM PacXOAOB, NPH HAIWYUH TaKOBBIX,
KOTOpbIe OBUTH OBl TIOHECEHBI HA TPAHCIIOPTUPOBKY aKTHUBA OT €ro TEKYIIEr0 MECTOHAXOMXICHHS /IO TAHHOTO
PBIHKA.

Lenb oneHKHM cCHpaBeIMBOM CTOMMOCTH 3aKJIIOYAeTCs B TOM, YTOOBI ONPEACIHTH LEHY, IO KOTOPOH
npoBouiIack Obl omeparys Ha JOOPOBOJIBHONW OCHOBE IO MPOAAXKE aKTHBA WIIM Iepeaade o0s3aTerabCcTBa
MEXIY YYaCTHUKaMU PhIHKA Ha ATy OLEHKU B TEKYLIHX PIHOYHBIX yCIOBHUSIX.

CrnpaBeanuBasi CTOMMOCTD 3€MENIBHBIX YYaCTKOB, 3JJaHUH M TIOMEIIEHNH B HUX, KaK IIPAaBUIIO, ONPEIEAeTCs
Ha OCHOBE PBIHOYHBIX WHIMKATOPOB IyTEM OILIEHKH, KOTOpas OOBIYHO MPOU3BOAUTCS MPO(EeCCHOHATHHBIM
OLICHIIIMKOM.

CrpaBemiiuBasi CTOUMOCTh BKJIFOUaeT B ceOs moHsTHe PhiHOUYHOW cromMocTtn. Tem He MeHee, TepMUH
«CTIpaBeJIUBAsl CTOMMOCTBY» SIBISIETCS POJOBBIM TEPMHUHOM, HCIIONB3YEMBIM B OYXTaJdTepCKOM YydeTe.
[onstne CnpaBemIMBON CTOMMOCTH INUpPE, 4YeM PBIHOYHAS CTOMMOCTb, KOTOpas crenudu9Ha s
HMMYILECTBA.

CHpaBCZ{J’II/IBaH CTOMMOCTh M PhIHOYHAs CTOMMOCTH MOTYT OBITh OKBHBAJICHTHBIMH, KOTI'Ja CHpaBC,I[HI/IBaH
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CTOUMOCTb yJIOBIIETBOPSIET BceM TpeOOBAHUSAM ONpeieneHus] PBIHOYHOW CTOMMOCTH.

Ha ocuoBanmu MCO 2017, MCO 104 «ba3b! oreHkn», myHKT 50 «ba3sr onenku o onpexaenennto MCO -
CrpaBennuBas croumocts (Equitable value)»

50.1. CnpaBemyuBas ctoumocth (Equitable value) — 3T0 pacueTHO-OIICHOYHAS IICHA MIPH TIepeiade aKTHBA
WK 0053aTENbCTBA MEXKIY KOHKPETHO HUICHTH(PHUIIMPOBAHHBIMHU, OCBSIOMICHHBIMU U 3aWHTEPECOBAHHBIMH
CTOPOHAMH, KOTOpast OTPAXKAeT COOTBETCTBYIONIHE HHTEPECHI JAHHBIX CTOPOH.

50.2. Onpexenenue cnpaBeAMBONH CTOMMOCTH MOTPEOYET OLIEHKY TakoW LEHBI, KOTOpas OyAeT SBISTHCS
CIIPaBETMBOM [B cenKe] MEX Iy KOHKPETHO OIPE/ICICHHBIMU CTOPOHAMH C YUETOM BCEX NMPEUMYIIECTB HIIH
OTPHUIIATENFHBIX CBOWCTB, KOTOPBIE Ka)KAas W3 CTOPOH oOpeTeT mo crenke. HampoTus, mpu ompeneneHun
PBIHOYHOM CTOMMOCTH, KaK IpaBHJIO, HYKHO 3a0bITh 000 BCEX MPEUMYIIECTBAX WM OTPULATEIBHBIX
CBOWCTBax, KOTOpBIE HE OyAYyT B LIEJIOM XapaKTepHBbI M JOCTYIHBI IS YYACTHUKOB PHIHKA.

50.3. CropaBeminBasi CTOUMOCTb — 3TO 0o0Jjiee MIUPOKOE MOHITHE, YeM PBIHOYHAS CTOMMOCTH. XOTS YacTo
1IeHa, KOTOpask SIBJIICTCS CIPABEIUIMBOM B CIIEIKE MEXIY JBYMsS CTOPOHaMH, OYyAET paBHA IEHE, KOTOPYIO
MOXHO IOJYYUTHL Ha PBIHKEC, TEM HE MCHEEC, MOI'YT BO3HUKHYTH CUTyallMU, KOrAa IHpH OIPCACICHHUU
CTPaBEeIIMBON CTOMMOCTH HEOO0XOMUMO OyIeT MPHHATh BO BHAMAHHE MOMEHTBI, KOTOPHIE HE JIOJKHBI
NPUHUMATLCS BO BHHMAaHHE TIPU ONPEACICHUH PHIHOYHON CTOMMOCTH, HAIPUMEp, HEKOTOPHIC ACTICKTHI
CHUHEPreTHYECKOM CTOMMOCTH, BOSHUKAIOIINE TIPYU COBMEIICHUH MaTePUAIbHON 3aMHTEPECOBAHHOCTH.

50.4. K npuMepaMm WHCIONB30BaHUS CIPABEIUBOA CTOMMOCTH OTHOCATCS: (a) omperelieHHe IIeHEI,
CHpPABEAJIMBOM B KOHTEKCTE BIAJCHUS AaKUMAMU B HEKOTHPYEMOM OW3Hece, KOrha Hajauyue Ioyed B
COBMCCTHOM KaImUTAJIC Yy ABYX KOHKPCTHBIX CTOPOH MOXET O3HA4YaTbhb, YTO LCHA, CIpaBCIIuBasA JIsI HHUX,
OTIHMYaeTCsl OT IEHBI, JOCTHKMMOW Ha phIHKE, a Takke (b) ompenencHHe LEHBI, KOTOpas SBISIAch Obl
CHpaBEATIMBOM KaK Ul apeHIoJaTeNsl, TaK U apeHIaTopa B paMKax OECCPOUYHOM mepeaadyy apeHAOBaHHOTO
AKTUBA WIH NPH MOTAIICHUH apeHIHOTO 0053aTeIbCTBA.

CornacHo ®DenepanbHomy 3akoHy Nel35-d3 ot 29.07.1998 roma «OO0 OICHOYHON MAEATEIBHOCTH» B
JEUCTBYIOLIEH pEeIaKIINN:

PriHOUHAs cTOMMOCTD - HanboJjee BeposTHas LIEHa, 110 KOTOPO OOBEKT OLICHKH MOXKET OBITh OTUYKICH Ha
JIaTy OLICHKH Ha OTKPBITOM PBIHKE B YCJIOBMSIX KOHKYPEHIIMM, KOI'Zla CTOPOHBI CIEIKU JNEUCTBYIOT Pa3yMHO,
pacrionarasi Bceil HeoOXonuMoil nHdopMalrel, a Ha BeTUUYMHE LEHBI CACIKH HE OTPa)KaroTCsi Kakue-1ndo
Yype3BbIuaiiHble 00CTOSTEIBCTBA, TO €CTh KOTAA:

*0JIHA M3 CTOPOH CJIENIKM He 0053aHa OTUYKIaTh OOBEKT OLEHKH, a Ipyras CTopoHa He 00s3aHa MPUHUMATh
WCIIOJTHEHHE;

*CTOPOHBI CACIIKHU XOPOMIIO OCBCAOMIICHBI O MMPEAMETC CACIIKU U HeﬁCTByIOT B CBOUX UHTEPECCAX;

*00BEKT OIEHKH MPEACTABICH Ha OTKPBITOM PBIHKE TOCPEACTBOM MyOIWYHOW OQEpThl, TUIHYHON IS
aHAJIOTUYHBIX 00BEKTOB OIICHKH;

°*€Ha CACIIKN MPEACTABIISACT co0oi PAa3yMHOC BO3HarpaKJaAC€Huc 3a 00BEKT OLCHKN W MPUHYXICHUA K
COBCPHICHHUIO CACIKHA B OTHOIICHUU CTOPOH CACIIKU C YLeH-TH00 CTOPOHBI HC 6I>IJ'I0;

*TUIATEXK 32 OOBEKT OLEHKU BBIPAXKEH B JICHEXKHOMU (opMe.

Bo3mMmoxxHOCTE OTUYXACHHA Ha OTKPBITOM PBIHKE O3HA4YACT, YTO 00BEeKT OLICHKH IPEACTABJICH HA OTKPBITOM
PBIHKE TTOCPCACTBOM HY6J'II/I"IHOﬁ O(bepTBI, THUIIUYHOH I aHAJIOTHYHBIX O6’LCKTOB, Ipu 3TOM CpOK
OKCITIO3HUIINH 00beKTa Ha PBIHKE JOJIKCH OBITh AOCTATOYHBIM [JId IMPUBJICUCHHUA BHHUMAaHUA JOCTATOYHOI'O
HHCJIa TOTCHIMAJIBbHBIX HOKYHaTeHef/‘I.

Pa3yMHOCTh JEWCTBHI CTOPOH CJEIKHM O3HAYaeT, YTO IIEHA CIENIKM - HAauOOJNbIIas M3 JOCTHIKHMBIX II0
pPasyMHBIM COOOp@XEHHMsSM II€H Ui [poJaBla W HAMMEHbIIAas W3 JOCTHKHUMBIX [0 pPa3yMHBIM
COOOPaKEHHSIM IIeH JUTSI TOKYTIATes.

ITomHOoTa pacnomaraemold WHGpOpPMAIMKM O3HAYaeT, YTO CTOPOHBI CJICIKH B JIOCTATOYHOW CTEICHU
WH(GOPMUPOBAHBI O MPEAMETE CIENKH, TEHCTBYIOT, CTPEMSICh IOCTUYb YCIIOBUH CIIENIKH, HAMITYYIINX C TOYKH
3peHHsI KaKIIOM W3 CTOPOH, B COOTBETCTBHHU C IOJHBIM OOBEMOM HH(OPMAIIMH O COCTOSHUU pPHIHKA U
00BEKTE OIIEHKH, JOCTYITHBIM Ha ATy OIICHKH.

OTCYTCTBI/IC ‘-Ipe3BI:I‘-IafIHI:IX 00CTOSTEILCTB 03Ha4acT, 4TO y Ka)K)IOfI H3 CTOPOH CHACJIIKHU UMCIOTCS MOTUBLL
IJ1 COBEPIICHUA CACIIKH, IIPHU 3TOM B OTHOIICHUHN CTOPOH HET NPUHYXICHUA COBEPUIUTE CACIIKY.
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VYCTaHOBIICHHIO TOJJISKUT PBHIHOYHAS CTOMMOCTh OOBEKTa OLEHKH W B CiIydae MCIHONB30BAHUS B
HOPMAaTHBHOM IPABOBOM aKT€ HE MPeIycMOTpeHHBIX DenepanbHbiM 3akoHOM Nel35-D3 ot 29.07.1998 rona
«O0 OLEHOYHOW [NESITEeNbHOCTHY» B JCHCTBYIOLIEH peNakuud WIH CTaHJapTaMd OLECHKH TEPMHHOB,
OTIPEICIIIONINX BUJ CTOUMOCTH OOBEKTa OLIEHKH, B TOM YHCJIE TEPMHUHOB «ACHCTBUTEIbHAS CTOUMOCTDHY,
«pa3yMHasi CTOMMOCTBY, «I9KBHBAJIEHTHASI CTOMMOCTBY», «peaylbHas CTOMMOCTB» M Ipyrux (cMm. Crarbio 7.
[Ipeamnonoxkenne 06 yCTaHOBICHUU PHIHOYHOM cToMMOCTH 00BbekTa oneHkn» ®3 Nel35 ot 29.07.1998 roaa
«O0 OLICHOYHOH IeSATENTLHOCTY B ICHCTBYIOIIEH pElaKLvm).

TakuMm oOpazoM, B HacrosmeMm OTtdere crpaBemInBas CTOMMOCTh OOBEKTa OICHKHM DSKBHUBaJICHTHA
PBIHOYHOM CTOMMOCTH 00BEKTa OICHKH.
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3. MPUHATBLIE NMPU NMPOBEAEHMU OLIEHKWM OBDBEKTA OLIEHKWU
AONYLEHNA

3.1. [JonywEHUA, B TOM YUCNE CMELUAJIbHBIE

CJ'IGLI,YFOLLIMG NPUHATBIE MpU MNpOBEAEHUN OLIEHKW AONyWEHUA, OrpaHu4vyeHna W npeaenbl
NPpUMEHEHNA NOJTYYEHHOIO pE3yNbTaTa ABNAKOTCA HEOTbEMNEMOW YaCTblO AAaHHOMO OTYETa.

1. Bcs undopmanus, monydeHHas oT 3aka3dyvKa U ero NpeACTaBUTeNel B MUChbMEHHOM WJIM YCTHOM BUJIC
¥ He BCTyHamollas B MPOTHUBOpEYHE C MPOQPecCHOHATBHBIM OmbITOM OIEHIIHNKA, paccMaTpHUBajach Kak
JIOCTOBEpPHASI.

2. OLeHIIUK HCXOOWI M3 TOIr0, YTO Ha OOBEKT OLEHKH HMEIOTCS BCE IIOJUICXKAIIUEC OICHKE NpaBa B
COOTBETCTBHUH C JCHCTBYIOIIMM 3aKOHOAATENbCTBOM. OJHAKO aHATU3 MPABOYCTAHABIUBAIOIINX TOKYMEHTOB
U HUMYIIECTBCHHBIX TPaB HAa OOBEKT OICHKH BBIXOJUT 3a Mpeneibl MPo(eCCHOHANTBHONH KOMIICTCHIIUU
OneHnmka, ¥ OH HE HECET OTBETCTBEHHOCTH 3a CBS3aHHBIE C 3TUM BOIpochl. OIeHHMBaecMOE IIPaBO
COOCTBEHHOCTH CUMTAETCS JOCTOBEPHBIM M JOCTATOYHBIM IS PHIHOYHOTO 000POTa OIEHUBAEMOT'0 OOBEKTA.
OOBEKT OLIEHKH CYHTAECTCSI CBOOOIHBIM OT KaKUX-THOO MPETEH3UI WM OTPaHUYEHHH, KPOME OrOBOPEHHBIX
B Otuere.

3. OueHMMK HE 3aHUMAJICS H3MEPCHHUSMH (U3UYCCKUX IapaMETPOB OIIGHHBAaeMOro o0bekTa (Bce
pasMepsl, coiepKairecs B JTOKYMEHTaX, PEACTABICHHBIX 3aKa34MKOM, PACCMATPUBAIIMCH KaK UCTUHHBIE) U
HE HECeT OTBETCTBEHHOCTH 32 BOIPOCHI COOTBETCTBYIOIIETO XapaKTepa.

4. Bcro uHMOpManKoo MO KOJIMYECTBEHHBIM U KaueCTBEHHBIM XapakTepucThkaM OLCHIIMK MOJy4aeT OT
3aka3unka. OLEHIIUK JeNaeT NOMYyLICHUWE, YTO BCs MPENOCTaBlICHHAs WHPOPMAIMs MO OOBEKTY OLECHKH
COOTBETCTBYET JIEHCTBUTEIHLHOCTH U HE HECET OTBETCTBEHHOCTH, €CJIM OHA TAKOBOW HE SBIISETCS.

5. O6memocTymHast OTpacieBas U CTaATHCTHUECKas HH(POPMAaUs Obla MoJydeHa U3 HCTOYHUKOB, KOTOPHIE
OHGHHII/IK cyuTacT Z[OCTOBCpHI)IMI/I, HO, II0 HEC3aBUCAIINM OT OHGHHII/IKa O6T>CKTI/IBHI)IM HpI/ILII/IHaM, JaHHas
uH(OpMAIUsT HE MO3BOJIIOT JOCTOBEPHO CIPOTHO3MPOBATH BIUSHHE KPHU3KMCA HA IIEHOOOpA30BaHHUE PHIHKA
00BbEKTa OLIEHKH.

6. Ilpu pacuere cTOMMOCTH O0BEKTA OLIEHKH MPUMEHSUINCH KITI0UEBbIe (PaKTOPbl CTOMMOCTH, H3JI0’KEHHbIE
B CIIEHApUHU COIMAJIbHO-I)KOHOMHYECKOTO M OTpaciieBOr0 pa3BUTHS (C yKasaHHeM HuCTouyHMKa). llpu
Pa3BUTUM BHEIIHEH U BHYTPEHHEH CHUTyallUM Ha PBIHKAX 110 UHOMY CLICHAPUIO PE3YJIBTAT OLICHKU MOXKET
CYLIECTBEHHO OTJIMYAThCS OT ONPEACICHHOrO B OT4YeTe 00 OLICHKE

7. UadopMmanus o0 COCTOSHMM ¥ TEPCHEKTHBAX Pa3BUTHs OTpacid, B KOTOPOH (yHKIMOHUPYET
opraHu3aIys, Beayias OU3Hec, B TOM YUCIIe HHPOPMAIIUIO O TIOJIOKCHUH OpraHu3alliy, BeAyIlei Ou3Hec, B
OTpaCJII/I nu apyrI/Ie pBIHO‘IHBIe JJaHHBIC, HCHOJ’IBSyeMBIe B HOCJ'ICI[yIOHII/IX pvaeTax JJIA YCTaHOBHeHI/IH
CTOMMOCTH OOBEKTA OLIEHKH.

8. OueHka mnpou3BOgUTCS O€3 MpOBeIeHUs OCMOTpa. Bcro HH(pOpMAIMIO 1O KOJMYECTBESHHBIM U
KaueCTBEHHBIM XapakTeprucTukaMm OICHIHUK TMOoydaeT oT 3aKka3unka. OIEHINK AeIaeT JOMYIICHHUE, YTO BCSI
mpenocTaplieHHas WHGOpMAIMs M0 OOBEKTY OIEHKH COOTBETCTBYET JEHCTBUTENBHOCTH WM HE HECET
OTBETCTBEHHOCTH, €CJIM OHA TAKOBOI HE SIBJISIETCA.

9. OueHMMK HE TapaHTUPYET TOYHOTO JOCTHKECHHUS PE3YJIbTaTOB, TPOTHO3UPYEMBIX 3aKA3UYMKOM OIICHKH,
TaK Kak COOBITHUS W OOCTOSITEILCTBA YaCTO PEATM3YIOTCS HE TaK, Kak OXHUaaeTcs BHadvaje. JlaHHbIe 1O
PBIHKY, CAEJIKH U MPEUIOKEHUS IO CIOKUBIIEHCS CUTyallMeld ¢ KPU3UCOM IPEJCTABICHBI B OTYETE U MOTYT
HE OTpa)kaTh T€ € PHIHOYHBIC YCIOBHUS, HACTYMHUBILEE [OCIE HErO. Y CIOBUSA, AJI1 KOTOPHIX BBITTOJIHEHHbIE
pacyeTsl SBISIOTCS KOPPEKTHBIMH (CIICHApHUHA COIMAIbHO-DKOHOMHUYECKOTO W OTPAcClIeBOTO PAa3BUTHSA B
yCIIOBHSIX Kpu3uca). [Ipu pa3sBUTHH CHTYaITMU 110 MHOMY CIICHAPUIO PE3YIIbTAT OIEHKH MOXKET OBITH HHBIM.

10. HaHHI)Ie, Ha KOTOPBIX OCHOBAaHa OLECHKA, OrpaHUYCHBI IO KOJMYCCTBY HJIM KAa4Y€CTBY IIO0 IMPUYHUHE
HECTAaOMJIBHOCTHU PBIHOYHBIX yCJ’IOBI/Iﬁ B CBsA3HU C CHTyaHHeﬁ BBICOKOM HCOIPEACIICHHOCT Ha BHCIIHEM U
BHYTPCHHHUX PbIHKAX, B CBA3U C UCM BO3MOKHBLIC I'DAHULIBI UHTECPBaJa CTOUMOCTU MOTYT OBITh mupe.

11. ITockonbKy OTKpbITast HHGOPMALUS 110 OOBEKTUBHBIM IPUYMHAM HE TI03BOJISIET JOCTOBEPHO BBHIOJIHUTH
MPOTHO3bI BHYTPEHHHUX M BHEHIHUX (PAKTOPOB, BIMSIOLUIMNX HA CTOMMOCTh 0OBEKTa OLIEHKH, TP MPOBEACHUH
OIIEHKHU TPUHUMAIOTCS CIIeIUalIbHbIE JJOMYIICHHUS 10 KIFOYEBBIM (haKTopaM, MCIOJIb30BaHHBIM OICHITUKOM
MIPH pacyeTax

12. JlanHble, Hcoib30BaHHbIe OLEHIIMKOM IPH IIOArOTOBKE OTYETa, ObLIM IOJYYCHBI M3 HaIEHKHBIX
HMCTOYHUKOB U CUYHUTAIOTCA NOCTOBEpHbIMU. TeM He MeHee, OUEHIIMK HE MOXET TapaHTHPOBaTh HX
a0COFOTHYIO TOYHOCTh M BO BCEX BO3MOKHBIX CITydasiX yKa3bIBaeT UCTOYHUK HH(POPMAIIUH.
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13. Bce pacueThl B paMKax HacTOSIICH OLIGHKHM BBINOJIHEHBI ¢ momolnsio Microsoft Excel. B mpormecce
pacyeToB yKcia He OKPYTIISUINCH, 33 MCKIIOYEHUEM TeX CIIydaeB, Koraa B HactosieM OTdeTe OTAeIbHO He
CKa3aHO 00 MCIOJb30BaHUM OKPYTJICHHBIX 3HAYCHUU. B CBs3M ¢ 00Jiee TOYHBIM BBIYMCIICHUEM JIECATUYHBIX
3HAKOB PE3YyJNbTAaThl PAaCYeTOB MOTYT OTJIMYATHCS OT PE3yJIbTATOB, PACCUUTAHHBIX C TOMOIIBIO
KaJbKYJISATOpA.

14, 3aka3unk NpWHEMAeT Ha cebs 00s13aTenhCTBO 3apaHee ocBoOOAMTH OIEHITMKA OT BCSIKOTO poia
pacxoloB W MaTepUAIbHOW OTBETCTBEHHOCTH, MPOUCXOAAIINX M3 HCKa TpeThux Jmi K OIEHIHKY,
BCJICJICTBHE JICTAIBHOTO HCIIOJIb30BaHMsl Pe3yJbTaTOB HACTOSIICTO OTYETa, KPOME CiIydyaeB, KOI/ia B
YCTAHOBJICHHOM CYAE€OHOM TMOpSAKE OINpeleNieHO, YTO BO3HHUKIINE YOBITKH SIBHJIUCH CJIEJICTBHEM
MOIIIEHHIUYECTBA, XaJTaTHOCTH WJIM YMBIIUIEHHO HETIPABOMOYHBIX JIEHCTBHN cO CTOpOHBI OLEHINKA HITH €T0
COTPYTHHUKOB B IPOIIECCE BBHIMTOTHEHMS paboT 1O OMpeNeIeHHI0 CTONMOCTH 00BEKTa OIICHKH.

15. Tlocne naTel OIEHKH OMpeAeNieHHas B OT4YeTe 00 OIEHKE BEIMYMHA CTOMMOCTH MOXET CYIIECTBEHHO
n3MeHHThCS. ONpeeNIeHHYI0 B 0TYeTe 00 OLIEHKE BEIMYMHY CTOMMOCTH CIIEAyeT PacCMaTpUBaTh B KAUeCTBE
PEKOMEHIyeMO# B TCUCHHE CPOKa, MEHbIIEro, YeM 6 mecsies (135-D3 cT.12)

16. Ot OueHmuka He TpeOyeTcsl MOSBIATHCS B CyAE WM CBUACTEIBLCTBOBATH MHBIM 00pa3oM B CBSI3U C
MpOBeICHHEM IaHHOH OIICHKH, HHAYE KaK 10 O(UIMATbHOMY BEI30BY CyJIa.

3.2. OrPAHVUYUTENbHLIE YC/IOBUS

OTHCT IIOATOTOBJIEH B COOTBETCTBUU CO CHG[IYIOHII/IMI/I OzpaHulleHuﬂMuZ

1. BLI,I[Cp)KKI/I N3 OTYCTA U OTUCT HEC MOFyT KOHHpOBaTLCSI 663 IIMCBbMCHHOI'O COrJilaCHsl OLICHIIINKA,

2. OHGHHII/IKI/I HC HpCILOCTaBH}IIOT JOITOJIHUTCIIBbHBIX KOHCy.]IbTaHI/Iﬁ N HC OTBCYAKOT B cyz[e 110 ILaHHOMy
OT‘ICTy, 34 UCKIIOYCHUECM cnyqaeB, OFOBapI/IBaeMBIX OTACJIIBHBIMHU Z[OFOBOpaMI/I;

3. OTIIGT I €ro 4aCcTu MOFYT 6LITL HUCIIOJIB30BAHbI 3aKAa3YMKOM TOJIBKO B COOTBCTCTBHH C ICIBIO,
ONpENIETICHHON B OTUETE;

4, 3axkmoyenue 00 NCKOMOIH CTOMMOCTH, coepikaleecst B OT4ETe, OTHOCHUTCA K 061)eKTy OLICHKHU B IIEJIOM,
M1000€ COOTHECEHHE YacTel CTOMMOCTH, C YacThI0 00BEKTa SBIISIETCS] HEMPAaBOMEPHBIM;

5. Bce mporHosbl, 6a3upyrOTCs Ha TEKYIIeW PHIHOYHOW CHUTYyallld, KOTOpas C TEYEHHWEM BPEMEHH MOXKET
HU3MCHHUTHCS, 3aKJIIFIOUCHUEC O CTOMMOCTHU ILGI\/'ICTBI/ITGJII)HO TOJIBKO Ha ,uaTy OLICHKH.

3.3. 3ASBJIEHUE O COOTBETCTBUM

OueHNYK JeaeT 3asBIeHHe O TOM, YTO:

(I]aKTBI, NMPpEACTABJICHHBIC B OTUCTC IMPAaBUJIBHBI 1 OCHOBBIBAIOTCA HAa 3HAHUAX OLICHIIIUKA,

AHAJIN3 U 3aKJIIOYCHHA OrpaHUYCHBI TOJIBKO COOGHICHHLIMI/I JONYICHUAMU U YCIIOBUAMMU,

OLICHIIIUK HE UMEJI HHTEPECA B OLIEHUBAEMOM UMYILIECTBE;

TOHOpAp OILICHIIMKA HE 3aBUCUT OT JIFOOBIX aCIIEKTOB OTUETA;

olleHKa OblJia MPOBE/IeHa B COOTBETCTBUHU C KOJIEKCOM ITHUKHU M CTaHapTaMU TIOBE/ICHUS,

o0pa3oBaHHE OLICHIIMKA COOTBETCTBYET HEOOXOIUMBIM TPEOOBaHUSIM;

OICHIIMK UMECT OINbIT OLICHKN aHAJIOTUYHOTO UMYIIIECTBA U 3HACT paﬁOH €0 HAXO0XJICHU,

HUKTO, KPOME JIMI], YKa3aHHbIX B OTYCTC HEC obecrieunBan HpO(i)eCCI/IOHEU'IbHOI\/'I IIOMOIIIM B ITIOATIOTOBKEC
OTYeTa.

OueHmmk K.O. /lomapeBa
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4. CBEAEHUA O 3AKA3YUKE OLEEHKU U Ob OLIEHLUUKE

4.1. CBEAEHUA 0 3AKA3UYMUKE

OpraHu3anuoHHO-NIPaBOBas
¢opma

OO011IeCTBO C OTPaHUYCHHOW OTBETCTBEHHOCTHIO

ITo1HOE€ HAMMEHOBaHUE

OOImecTBO C OTpaHUYCHHONW OTBETCTBEHHOCTHIO «TpacTiOHMOH
Occer Menemxment» [1.Y. Pentnsiil 3[IM® «3eMenbHbIE pecypch
(MHH 7705794926, KIII1 771401001)

MecTO HAXO0XKIECHUS

125284, Ttopom MockBa, XOpOIIEBCKOE oM 32A,

nomemenue Ne XIII, komn. 84-87,93,96-102

110cce,

OI'PH 5077746882384
Jata npucoenns OI'PH 06.06.2007 r.
JlaTa perucTpanuu IOpPHAHYECKOro 06.06.2007 I

JHIA

4.2.

CBEAEHNA 06 OLEHLWMKE, PABOTAKOLLIEM HA OCHOBAHUM TPYJOBOIO 1I0rOBOPA

damuiaua Umsa OTuecTBO

Homapera Kcenust Onerosna

I[OHOJ'IHI/ITCJ'II)HBIC CBCACHUSA

[TouroBsrit anpec: 125284, ropox Mocksa, 11. Xopomésckoe, 1. 32A
Ten.: +7 (499) 550-1509
On. aapec: k.domareva@mail.ru

HNupopmanuss 0 WICHCTBE B
caMoperyJiupyeMoil OpraHu3anuu
OLICHIIMKOB

UnenctBo B CPO — unmen «Coroza «@Deaepanus CrenuaircToB
OLEHIIUKOBY; BKIIOYEH B PEECTP OLECHUIMKOB 32 PETUCTPALIMOHHBIM
Ne 558.

Camoperynupyemas OpraHu3anus
CrnenpannctoB OLEHIIMKOBY

109147, r. Mocksa, yn. Mapkcuctckast, 1om 34, ctp. 10, od. 7.
KonTakTHbiii Tenedon. 8 (495) 107-93-70

Buecena B eaMHBINA IOCYyIapCTBEHHBINM PEECTP CAMOPETYIUPYEMBIX
opraHu3anui oneHmuKoB 3a per. Ne 0017

«Coro3 «Deneparius

Homep U aara BbIIAYH
JOKYMeHTa, TOATBeP:KIAI0LIero
nojgy4yeHue MNpodeccHoOHATbHBIX

3JHAHUHA B 00JaCTH OIEHOYHOMH
JeATeIbHOCTH

Hunnom o npodeccuonansroi nepenoaroroske Ne240000707 no
cnenuanbHOoCcTH  «OlEHKa COOCTBEHHOCTH», — CIICIUAH3aIHs
«Ouenka crouMmocTH npeanpustusa (6usHeca)» Bbaanueiii MO
«@I'BOY BIIO «CraBponosibcKkiil roCy1apCTBEHHBIN arpapHbIi
yHuBepcuteT» 06.05.2013 r.

Hutom o Beictiem o6paszoBanuu KIT Ne03901 mo crenuaisHOCTH
«Dunancel u Kpeaut», BbeIaHHbll DI'AOY BIIO «Ceepo-
Kagxka3zckwii dhenepanbHblil yauBepcuter» 20.06.2013 1.

Homep, para u HanpasieHHe

kBauukanuonHoro arrecrara B | Ne 027848-1 or 10.08.2021 r. mo HampasneHuto «OLeHKa

o0JiacTu OlIEHOYHOi | HEIBIKUMOCTH

e TeJbHOCTH

Caenennst 0 crpaxoBanuu | JJoroBop/momnuc No 2200SB40R6608 CTPaxOBaHUSA

rPasKIaHCKON  OTBETCTBEHHOCTH | OTBETCTBEHHOCTH OIICHIIMKA TPU OCYIIECTBICHUH OIEHOYHOM

OlICHIIHNKA nearensHocT CAO «BCK», nmata Beigaum 27.09.2022 r. Cpok
nerctus nmonuca: ¢ 28.09.2022 r. mo 27.09.2023 r., CtpaxoBas
cymma: 300 000 (Tpucrta ThICST) pyOIei.

Craxk pabdoThl B  OLIEHOYHOI

AEATECJIbHOCTH, JIET

10

MecTOHAXO0KIEHHE OLICHIINKA

125284, ropoxg Mocksa, 1. XopoméBckoe, 1. 32A

OcHoBaHUue UIA  TIPOBeIEHUs

OLIEHIIMKOM  ouleHKH o0nekra | Tpymosoii norosop Ne T/1-2/21 ot 05.07.2021 1.
OIIEHKH

Crenenb ydYacTusi OIEHIIMKA B | &) cOop mHpopmanuu 06 00bEKTE OLICHKH;
NpOBEIEHNH OHEHKH o0beKkTa | D) aHanm3 priHKa 0OBbEKTa OLCHKH;

OIleHKHU C) pacuer peIHOYHOW CTOMMOCTH 00BHEKTa OIICHKH;

d) dbopmupoBanue oTuéra 00 OICHKE.

OtueTr 06 oueHke N2 122/23 3eMenbHOro y4yacrka M3 3eMesib CEeJIbCKOXO3ANCTBEHHOro Ha3sHa4YeHUsA C KajacTpPOBbIM
HoMepoM 50:23:0040227:516 o6weii nnowaabio 628 270 kB. M. AN CENIbCKOXO3IUCTBEHHOro MPOU3BOACTBA,
pacnosioXeHHbIi no aapecy: Poccuiickaa ®enepaumsi, MockoBckasi 06nacTb, ropoAcKon oKpyr PameHckuii




20

Caenenus 0 HEe3aBHCUMOCTH
OLICHIIMKA

Hactosimum  OneHIIUK — TOATBEPXKAAET IMOJHOE  COOJOJCHIUE
TIPUHITUTIOB HE3aBUCUMOCTH, YCTAHOBIEHHEIX CT. 16 denepaabHOTO
3akoHa oT 29.07.1998 N 135-®3 «O0 01eHOYHOH JAeITEILHOCTH B
Poccuiickoii  ®@epepauum», MNOpU  OCYLIECTBICHUH OLIEHOYHOM
JEATENHHOCTH U COCTABJIEHHHU HACTOSIIET0 OTYETa 00 OLIEHKE.
OneHmuk  HE  SBIACTCS  y4YpeAWTedeM,  COOCTBEHHHKOM,
AKIIMOHEPOM, JIOJKHOCTHEBIM JIALIOM 13R85 pabOTHUKOM
IOpUIMYECKOTO  JIUlla -  3aKa3udhKa, JUIOM, HMEIOIIUM
MMYIIECTBEHHBIN HHTEpeC B 00beKTe oneHKH. OEHIINK He COCTOUT
C YKa3aHHBIMH JIUIIAMH B OJIM3KOM POJICTBE WIJIH CBOICTBE.
OLIEHIIMK HE MMEET B OTHOIIEHUU OOBEKTA OIEHKH BEIIHBIX HIIN
00513aTeIHCTBEHHBIX MTPAaB BHE IOTOBOPA M HE SBIISETCS YYACTHUKOM
(WwIeHoM) WM KPEAWTOPOM IOPHUAMYECKOTO JUIa — 3aKa3uuka,
pPaBHO KaKk MW 3aKa3yuK HE SIBJIACTCA KPEIAUTOPOM  WIIH
CTPaXOBIIUKOM OIICHIIUKA.

Pa3mep ommaThl OIEHIIMKY 32 MTPOBEJCHIE OIEHKH 00BEKTa OIEHKH
HE 3aBHCHUT OT HTOTOBOI BETUYHUHEI CTOUMOCTH

4.3. CBEAEHUA O HOPMAMYECKOM JIMLIE, C KOTOPbIM OLEHLUMK 3AKIIOYWST TPYOBOW

Aorosorp

Oprann3anoHHO-NPaBOBas
popma

OO0111ecTBO ¢ OTPaHUICHHOW OTBETCTBEHHOCTH

ITostHOE€ HAaMMeHOBaHME

O011ecTBO ¢ OTpaHUYCHHON 0TBeTCTBeHHOCTH «DanaOneHka»

MecTo HAXOKIEHUS

[TouroBelit anpec: 125284, ropon Mocksa, m1. XopoméBckoe, a. 32A
Ten. 8 (499) 550-15-09
5. aapec: info@fundocenka.com

CaeeHusl 0 CTPAXOBAHMM IIPH
OCylIeCTBJIEHUN OLEHOYHOI

OTBETCTBEHHOCTh FOPUIUYECKOTO JIMIA TIPH  OCYIIECTBICHHH
OIICHOYHOH NeSITSIILHOCTH 3aCTpaxoBaHa B AO

NeATeJIbHOCTH «AnppaCrpaxoBanue», noauc  Ne0991R/776/0000153/22 ot
29.11.2022 rona, crpaxoBas cymma B niepuojt ¢ 01 ssaBapsa 2023 r. o
31 pexadps 2023 r. — 100 000 000 (Cto MUIITHOHOB) py06JIe.

OI'PH 1107746432903

Jarta npucBoenns OI'PH 26.05.2010 .

JlaTa perucTpauuu IpPUIHYECKOTO 26.05.2010 .

JHIA

CaeeHHs 0 HE3AaBHCHMOCTH
OPUIHYECKOro JIUIA, ¢ KOTOPbIM
OLICHIIMK 3AKJIIOYHJI TPYA0BOii
AOTOBOP

Hactosmmum  OOmiectBO ¢ OTpaHWYEHHONW  OTBETCTBEHHOCTHIO
«DanaOneHkay TONTBEPKIACT TOJHOE COONIOIEHUE MPUHITUIIOB
HE3aBHCHUMOCTH, yYCTAHOBIIEHHBIX CT. 16 (demepaabHOro 3aKOHA OT
29.07.1998 Ne 135-D3 «O0 o11eHOYHON AeATeIbHOCTH B Poccuiickoi
Denepauum.

OOImmecTBO C OTpaHUYCHHOH OTBETCTBEHHOCTHIO «DaHaOr1eHKa
MOATBEPKIACT, YTO HE UMECT UMYIIIECTBEHHOIO HHTEPECa B 00BEKTE
OIICHKH U (WIHN) He sBisgeTcs ad(MIMPOBAHHBIM JTUIIOM 3aKa34HKa.
Pasmep JCHEKHOrO BO3HArPAXKACHUS 3a IPOBEACHUE OIICHKH
00BEKTa OLIEHKM HE 3aBHCUT OT WTOTOBOHM BEIWYHWHLI CTOMMOCTH
00BeKTa OLIEHKH, YKa3aHHOUM B HACTOAIIEM OTYETE 00 OIICHKE

OtueTr 06 oueHke N2 122/23 3eMenbHOro y4yacrka M3 3eMesib CEeJIbCKOXO3ANCTBEHHOro Ha3sHa4YeHUsA C KajacTpPOBbIM
HoMepoM 50:23:0040227:516 o6weii nnowaabio 628 270 kB. M. AN CENIbCKOXO3IUCTBEHHOro MPOU3BOACTBA,
pacnosioXeHHbIi no aapecy: Poccuiickaa ®enepaumsi, MockoBckasi 06nacTb, ropoAcKon oKpyr PameHckuii
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5. AHOOPMALUMNA OBO BCEX MNMPUBJIEMEHHbLIX K MNMPOBEAQEHUIO
OLIEHKM N NOAIOTOBKE OTYETA Ob OLIEHKE OPFTAHU3ALMAX
N CNEUNAJINCTAX C YKASAHUEM UX KBAJIMOUKALUUN, U
CTENEHN YYACTUA B TNMPOBEAEHUMN OLEHKUW OBDBEKTA
OLEHKHA

Hubie OpraHuvsalu U ClICIUaJInuCThbl HC ITPUBJICKAINCDH.

OT1uer 06 oueHke N2 122/23 3eMeNbHOro yyacTka U3 3eMeJib Ce/IbCKOXO3SICTBEHHOro Ha3HayeHusl C KaAacTpPOBbIM
HoMepoM 50:23:0040227:516 o6weii niowaabio 628 270 KB. M. OIS CeJIbCKOXO3IUCTBEHHOro MpPOU3BOACTBA,
pacnosioXeHHbIi no aapecy: Poccuiickaa ®enepaumsi, MockoBckasi 06nacTb, ropoAcKon oKpyr PameHckuii
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6. OCHOBHbIE ®AKTbl N BbiBO4bl
6.1. OBLUAS MTHOOPMALIUS, UAEHTUOULINPYIOLLASl OB EKT OLIEHKK

OOBEKTOM OLCHKHM SIBJSIETCS: 3€MEJbHBIM yYacTOK M3 3€MeNb CEbCKOXO3IHCTBEHHOIO HAa3HAYEHHUS C
KagacTpoBbIM HoMepoM 50:23:0040227:516 obmieii miomaasio 628 270 KB. M. IS CENbCKOXO35MCTBEHHOTO
MPOM3BOJICTBA, PACHONOXKEHHBIH Mo anpecy: Poccuiickas ®denepanusi, MockoBckas 00i1acTh, TOPOACKOM
OoKpyr PaMeHCKuHil.

6.2. OCHOBAHME AN NPOBEAEHUSA OLIEHLLIMKOM OLIEHKU OB bEKTA OLIEHKM

OcHoBaHHEM NPOBEACHUS OICHKHU sIBNIseTCs 3ananue Ha oneHky Ne 06/23 ot 06.03.2023 r. k JloroBopy Ne
®0/38-2018 ot «10» aBrycra 2018 roma 06 omeHke umymiectBa, coctasisomero OO0 «TpactiOuuon
AiiDm» J1.Y. Pentnsiii 3IIUD «3emenbHble pecypcb», MMEHYEMBIM B JalbHEHIIEM «3aka3uuk» U
OOmecTBOM ¢ oOrpaHu4eHHONW OTBeTCTBEHHOCThIO «PaHnOueHka», HWMEHYeMbIM B JAajibHEHIIEM
«McnomHUTENB.

IMopsinkoBsiii HOMep oTueTa 122/23, nara cocraBnenns 20.03.2023 r.

6.3. OrpAHWYEHMA U NPEAENbLI NPUMEHEHMA NONMYYEHHOW UTOrOBOM CTOMMOCTH
[Tomy4eHHBIN pe3yabTaT MOXKET OBITh HCIOIB30BAH JIMIIb C YUETOM CICAYIOLIMX OTPaHUYCHUH:

e HacTosmuii oT4eT JOCTOBEPEH JIMITh B TIOTHOM O00bEMe U JIWIIh B YKa3aHHBIX B HeM 1ensix B Pazumene 1
Otuera. lHOe MCTIOIB30BaHNE PE3YNIBTATOB OIEHKH HE MpexycMarpuBaeTcs. Hu 3aka3unk, HU OLCHIIVK HE
MOTYT UCIOJIF30BaTh OTYET HHAYE, YUEM ATO MPEAYCMOTPEHO TOTOBOPOM Ha OIICHKY.

e [lpuBeneHHBIE B OTYETE BEIWYMHBI CTOMMOCTH JCUCTBUTENBHBI JIMIIb HAa AaTy ONeHKH. OIEHIINK He
HECEeT OTBETCTBEHHOCTH 3a MOCTIEAYIOIINE N3MEHEHHUS PHIHOYHBIX ycnoBuid. O0menocTymHas napopManus u
METOJUYECKHIA WHCTPYMEHTApHUH MO He3aBHCAIUM OT OneHmnka 00beKTUBHBIM TPUYMHAM HE TTO3BOJISIOT
JIOCTOBEPHO CIPOTHO3UPOBATh BIUSHHE KpHU3UCa Ha IIEHOOOpa30BaHHE PhIHKA OOBEKTa OIICHKH. Y CJIOBHUS,
JJIS KOTOpI)IX BBIIIOJIHCHHBIC paC‘-IeTI)I SABJIAKOTCA KOppCKTHI)IMI/I (CHCHapI/Iﬁ COUAJIBHO-D3KOHOMHUYCCKOI'0O U
OTpaCIIEBOTO Pa3BUTHSA B YCIOBUSX Kpusuca). lIpu pa3BUTHM CUTyallMu 10 WHOMY CIIEHAPHIO PE3yNIbTaT
OLOCHKU MOXCET 6I)ITB HWHBIM.

L] HpI/I pacque CTOUMOCTH O6T)eKTa OLCHKU HpI/IMeHHJ]I/ICB KJIIFOUCBBIC Q)aKTOpBI CTOMMOCTH, U3JIOKCHHBIC B
CIICHAPUH COITUATHHO-I)KOHOMHYECKOT0 U OTPACJICBOTO Pa3BUTHA (C yYKa3aHHEM MCTOYHHKA). [Ipu pa3BuTHN
BHEIIIHEW W BHYTPEHHEH CHUTYyalliu Ha PhIHKAaX MO0 HHOMY CIIEHAPHUIO PE3yJIbTAaT OIIEHKH MOXKET CYIIECTBEHHO
OTIIMYATHCS OT OTIPENICTICHHOTO B OTYETE 00 OIEHKE

e Otuer 00 oleHKe coaepx)uT mpodeccuonasbHoe MHEHHE OIICHIMKA OTHOCHUTEIBHO BEJIIMYMHBI
croumoctt OOBbEKTa U HE SBJSIETCS TapaHTHUEH TOro, 4TO paccMaTpuBaeMblii OOBEKT OyAeT OTUYXKICH IO
YKa3aHHOW CTOMMOCTH.

e [locne maTel OLEHKW OMpezAesieHHass B OT4eTe 00 OlEHKE BEIMYWHA CTOMMOCTH MOMKET CYIIECTBEHHO
n3MeHuThC. OTpeie]IeHHYI0 B OTUeTe 00 OlEHKE BETMYMHY CTOMMOCTH CIIETyeT PacCMAaTPUBATh B KAYEeCTBE
pPEKOMEHyeMOr B TEUCHHE CPOKA, MEHBIIET0, ueM 6 mecseB (135-D3 ct1.12)

L] I/ICHOHBSOBaHI/Ie OTACIIBHBIX HOHO)KGHI/Iﬁ nu BbIBOIOB BHC KOHTCKCTA BCECTO OquTa HC
Hpe}IyCManI/IBaeTCH U MOXET HpI/IBeCTI/I K NCKAXXCHUIO pe3y.]'[BTaTOB OLCHKHU.

6.4. PE3Y/NIbTATbl OLEEHKW, MOJIYYEHHBIE MPU MPUMEHEHMW PA3JIMYHbLIX MOAXOAOB K
OLIEHKE

B pe3yanaTe HpOBe]IeHI/ISI pacquOB paSJ’II/I‘IHBIMI/I ImoaxoaamMu 6BIJ'II/I HO.]'IyT-IeHBI cneﬂy}omne 3HAYCHUA
CTOMMOCTH 00OBEKTA OLICHKH:

Pe3yJ’leaTLl OLCHKH, MOJYYCHHDbIC NIPU NPUMECHECHUN
PA3JIHUYHBIX MOJIX0/10B K OIICHKE

O0beKT OLEeHKHU = = =
3aTrpaTHblii CpaBHHUTEJIbLHbI JloxoaHbIit

nojaXxoj, pyo. nojaXo/, pyo. nojaxo, pyo.

3eMeIbHBI Y4aCTOK M3 3eMeNb CeIbCKOXO3IHCTBEHHOTO
Ha3HaueHMs C KamacTpoBbIM HoMepoMm 50:23:0040227:516
obmeit  miomaxeto 628 270 xB. M.  JuiA
CEJIbCKOXO35IICTBEHHOTO MPOU3BOJACTBA, PACHIOIOXKEHHBIN
o anpecy: Poccuiickas @enepanus, MockoBckas 001acTh,
ropojckoit okpyr PameHckuii

He npumensncs 44 274 000 He npumensncs

OtueTr 06 oueHke N2 122/23 3eMenbHOro y4yacrka M3 3eMesib CEeJIbCKOXO3ANCTBEHHOro Ha3sHa4YeHUsA C KajacTpPOBbIM
HoMepoM 50:23:0040227:516 o6weii nnowaabio 628 270 kB. M. AN CENIbCKOXO3IUCTBEHHOro MPOU3BOACTBA,
pacnosioXeHHbIi no aapecy: Poccuiickaa ®enepaumsi, MockoBckasi 06nacTb, ropoAcKon oKpyr PameHckuii
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6.5. WMTOroBAsi CTOMMOCTb OB bEKTA OLIEHKM

Ha ocnoBanun Hpe,Z[OCTaBHCHHOﬁ I/IH(i)OpMaLII/II/I, BBITIOJIHCHHOI'O aHaJIM3a U PacuCTOB PCKOMCHAYyCMass HaMU
HUTOr'OBasi CTOUMOCTE 00BEKTA OIICHKH, C HCO6XOI[I/IMI:IMI/I AONYHICHUAMU U OTpaHUYCHUAMU, [TIO0 COCTOSIHUIO
Ha JaTy OLCHKHU, COCTABJIACT:

44 274 000 (Copok uemuipe munnuona 0gecmu cemvoecam yemsipe moicauu) pyonei >

OuneHuuk K.O. JomapeBa

3 B COOTBETCTBMM C MOAMYHKTOM 6 MyHKTa 2 cTaTbi 146 rnaebl 21 «Hanor Ha A06aBfEHHYD CTOMMOCTb» HanoroBoro kopgekca
Poccuiickon ®epepaumm onepaumu no peanvsaumy 3eMefibHbIX y4acTkoB (Aonen B HKUX) He obnaraloTcsi Hanorom Ha fobaBneHHylo
CTOMMOCTb.

OtueTr 06 oueHke N2 122/23 3eMenbHOro y4yacrka M3 3eMesib CEeJIbCKOXO3ANCTBEHHOro Ha3sHa4YeHUsA C KajacTpPOBbIM
HoMepoM 50:23:0040227:516 o6weii nnowaabio 628 270 kB. M. AN CENIbCKOXO3IUCTBEHHOro MPOU3BOACTBA,
pacnosioXeHHbIi no aapecy: Poccuiickaa ®enepaumsi, MockoBckasi 06nacTb, ropoAcKon oKpyr PameHckuii
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7. TOYHHOE OINWUACAHUE OBDBEKTA OLEHKM C YKA3AHUEM
KOJIMMECTBEHHbIX W KAYECTBEHHbBIX XAPAKTEPUCTUK
OBBEKTA OLIEHKM

7.1. TIEPEYEHb AOKYMEHTOB, YCTAHABJINBAIOLUMUX KOJINYECTBEHHbIE U KAYECTBEHHbBIE
XAPAKTEPUCTUKN OB BEKTA OLIEHKW, NCNMOJ1b3YEMbIX OLIEHLLIUKOM

Boimucku n3 EI'PH 006 0CHOBHBIX XapaKTepHUCTHKAaX 00heKTa HeABMKUMOCTH OT 23.05.2022 1.
7.2. WAEHTUOUKALUSA OBBEKTA OLIEHKU

3eMenpHBIA Y9aCTOK W3 3eMellb CeJhCKOXO3SMCTBEHHOTO HAa3HAYEHHS C KaJaCTPOBBIM HOMEPOM
50:23:0040227:516 obOmeti mromanpo 628 270 KB. M. IS CEIBCKOXO3SMHCTBEHHOTO IPOM3BOJCTBA,
pacnonoxeHHbIH 110 aapecy: Poccuiickas ®@enepanus, MockoBckas 001acTh, TOPOJICKOH OKpYT PaMeHCKUIA.

Ta6auna 7.2-1 KojiuuecTBeHHbIE H KAYeCTBEHHbIE XaPAKTEPUCTHKHU 00beKTA OLleHKH

XapakTepHCcTHKA | IToka3arenn

OO0mmMe cBeaeHUus

Poccuiickas @enepanust, MockoBckast 00J1aCTh, TOPOACKOM OKPYT
Anpec o0bekTa P i » TOP Py

PameHnckuit
KanactpoBsiii HOMep 50:23:0040227:516
[Tnomaap 3eMenbHOTO y4acTka, KB. M 628 270
KanactpoBast cTouMOCTb, pyo0. 4177 995,5

IIpaBo coOCTBEHHOCTH

WmymectBennble npaBa Ha OOBEKT N .
CyObekT npaBa-Biiasenblipl HHBECTUILIMOHHBIX NIae€B — PEHTHBII 3aKpbIThIN

OIICHKU . 9

aeBOI WHBECTHIIHOHHBINA GOHIT «3eMeNbHBIC PECYPCHI)
Kareropus 3emens 3eMIIn CeNTbCKOXO03IHCTBEHHOTO Ha3HAYCHHSI
Bu paspenieHHOro UCTOIb30BaHUs J1J1s1 ceNTbCKOXO03SIHCTBEHHOTO TPOM3BOICTBA

ITo uHpOopManKH OT 3aKa34KKa, 0 COCTOSHHUIO HA ATy OLICHKU 3€MEIIbHBIN

Tekylee uCnoab30BaHUE
Y4acTOK HE 3aCTPOEH

Oco0bIe 0TMETKH

Orpanndyenue (oOpeMeHeHHE) TMIpaBa

. He 3apeructpupoBano
COOCTBEHHOCTH Ha 3€MEJIbHBIA y4aCTOK

Onucanue
Penbed yuactka PoBHbIi
bimuxaiiinee paaumanbHOe 1IOCCE  OT
00JIaCTHOTO [IEHTPA HoBopsizanckoe mmocce
Paccrosinue 0T 001aCTHOTO IIEHTPa, KM 30
dopma yyacTka MHoroyroJpHas
[Togbe3aubie myTH Nwmerorcs
I/IH)KeHepHLIe KOMMYHUKAIIUN EcTb BO3MOXHOCTH IOAKIIFOYCHU L
Hanuyue 3a607104€HHOCTH Her
Hanuune BogHBIX 00BEKTOB Her

ynqueHm[ Ha 3€MCJIIBHOM YYaCTKE

o Her
(3maHus, MOCTPOHKH, COOPYIKEHHUS)

Iavssacmi mairee 30 2) 20MLLT SIS

PRSTI— -

PacrionoxeHne y4yacTka Ha MyOJIUYHON
KaJlaCTPOBO KapTe (cxema)

OT1uer 06 oueHke N2 122/23 3eMeNbHOro yyacTka U3 3eMeJib Ce/IbCKOXO3SICTBEHHOro Ha3HayeHusl C KaAacTpPOBbIM
HoMepoM 50:23:0040227:516 o6weii niowaabio 628 270 KB. M. OIS CeJIbCKOXO3IUCTBEHHOro MpPOU3BOACTBA,
pacnosioXeHHbIi no aapecy: Poccuiickaa ®enepaumsi, MockoBckasi 06nacTb, ropoAcKon oKpyr PameHckuii
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XapakTepHCcTHKA

Iloxa3arenan

Pacnionoxenue yyactka Ha IyOJIMYHOM
KaJgacTpoBol  Kapre  (CHUMOK

CIIyTHHUKA)

co

Jpyrue akTopsl M XapaKTEepUCTHKH,
OTHOCSIIIHECS K 00BEKTY OLICHKH

30HBI ¢  OCOOBIMH  YCIOBHSMH  HCIIOIB30BaHMS  TEPPUTOPHH,
pacIoIoXeHHbIC Ha YIaCTKE:

1. [poekTtsl mianupoBku Tepputopuu 589/28 31.07.2014 Ilnomans
nepeceuenus: 137526 ks.m. [Ipouent nepeceuenus: 21.9%

2. [poektsl mianupoBku Tepputopuu 303/8 18.04.2016 IInomans
nepeceueHus: 61597 k.M. [Iponent nepeceuenus: 9.8%

3. IIpoektsl MexeBanus Teppuropun 589/28 31.07.2014 Ilnomans
nepeceuenus: 137526 xB.m. [Iponent nepecevenns: 21.9%

4, [IpoekTtsr MexeBanus teppuropun 303/8 18.04.2016 Ilnomans
nepeceuenus: 61597 xB.Mm. IIpouenT nepecedenus: 9.8%

5. 3onbl mnanupyemoro pazmeunienust JIPT Ilogonsck - JloMoaenoBo

- Pamenckoe (mombe3n K OKEIE3HOJOPOXKHOM CTaHIMM Pamenckoe)
ITnomans nepecedenus: 110662 kB.M. [Ipouent nepeceuenus: 17.6%

6. 30HBI IUIAHUPYEMOTO pa3MelleHHsi O00BEKTOB aBTOMOOHMIBHOTO
Tpancnopta [lomonbck - JomonemnoBo - Pamenckoe — LKA/ Ilmomans
nepeceueHus: 158587 k.M. [IpouieHT nepeceuenus: 25.3%

7. [IpuaspoapomMHast TeppuTOpHs a3poApoM PameHCKoe - TpaHHIBI
MOJIOC BO3AYMIHBIX moaxonoB Ilnmomanps nepecedenus: 628054 kB.M.
IIponent nepeceuenus: 100%

8. [Mpnaspoppomuass  Teppuropust  aspoapoM  JlomozmemoBo -
npuaspoapoMHas Tepputopuss Iliomane nepecedenus: 628054 kB.M.
IIpouent nepeceuenus: 100%

Ilepeceuenus no nanusiM u3 EI'PH:

9. 3oHa noaroruieHus peku MockBa B PaMEHCKOM ropoickoM OKpyre
Mocxkosckoii obmactn MHast 30Ha ¢ 0COOBIMH YCIOBUSIMH HCIIONIb30BaHMS
teppuropun I[lnomane nepeceuenus: 600840 kB.m. [IporeHT nepecedeHust
95.7%

10. 30Ha C OCOOBIMHM YCJIOBUSIMH HCIIOJIb30BaHHUS TEPPUTOPHU
(oxpaHHast 30Ha) KOJIBIIEBOTO MaruCTPajbHOrO HEe(TENpPOIyKTOIIPOBOAA Ha
yaactke «MHIIII — 3anmagroe momykoibno ¢ 0 kM mo 43 kM, ¢ 84 kM 1o 99
kM, co 101 km o 169 km, tpu auauu: Ab, AT, TC-1, MHIIII — Boctrounoe
nonykonso ¢ 0 kv mo 159 xm, tpu muuuu: Ab, IT, TC-1» OxpanHas 30Ha
UH)KEHEpHBIX KOMMyHMKanui Ilnomane mnepecedenus: 80563 kB.M.
IIpouent nepeceuenus: 12.8%

11. Oxpannass 3ona BJI-6kB ¢.19 ¢ IIC-23 OxpanHast 30Ha
UH)KEHEpHBIX KOMMyHHMKauui IInomans mnepecedenus: 9984 kB.M.
TIpornent nepeceuenust: 1.6%

12. OxpaHHasi 30Ha Ta30MpPOBOJIAa-OTBOJA C Ta30PETYJSITOPHBIMU
IMyHKTaMH OT Ta30mpoBoAa BhICOKOro naBieHus "KymakoBo" OxpanHHas
30Ha MHXCHEPHBIX KoMMyHHKammid Ilmomans mepecedenus: 1758 kB.M.
Ipouent nepeceuenus: 0.3%

13. «PeKOHCTPYKIIMS MOCKOBCKOTO MPOXYKTOIPOBOIHOTO KOJBIIA.
Cetu cBs3u. CtpourensctBo. Bropoil atan.» Ha Teppuropun Pamenckoro
paiiona MockoBckoii o0iacT OXxpaHHast 30Ha JIMHUKA ¥ COOPY>KEHUH CBS3U
W JIUMHUH U coopyxeHui paguodukanuu Ilmomans nepeceyenus: 5200
kB.M. [Ipouent nepeceuenust: 0.8%

14. 30Ha ¢ 0COOBIMHM YCIIOBHSIMH WCIIOJIB30BAaHHS TEPPUTOPUIT -
IIpuaspoapomuas  Tepputopust a’spoapoma MockBa (JlomonenoBo)
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XapakTepHCcTHKA Iloxa3zaresn

OxpanHas 30Ha TpaHcnopra Ilmomans mnepecedenus: 628054 kB.M.
ITponent nepeceuenus: 100%

HcTouHMK: cocTaBI€HO OlIeHIlII/lKOM

Q
[

Feonopraa Moamackossn *11oreoe A B
HuSopsaumm o ymscTre Mnocusas nepeceaesm ¢ 30T MEpecess s C TEPOMTOPMANRS BN
JOHAMM o X 0CHOEHe P (s

Hanad 1poe KO} Mepecamnia NG gavesem OO &
coorsercrame ¢ 133

L MNpoeaTs AIESwpoEnmn

TG

Kateropen JcMens

CnpaBo4Ho:
OxpaHHAasi 30HA HH/KEHEPHbIX KOMMYHHKALMIi*

OxpaHHbIE 30HBI KOMMYHUKAIIU{ ONpPENEessioT, Ha KaKOM MHUHUMAJIbHOM PACCTOSHUH OT KOMMYHHUKaIUi
MOTYT pacroiaratbCsi JKWIble M NPOMBIIIICHHBIE CTpoeHus (00BbekThl). JlaHHBIE mapaMeTpsl
ycranasnuBatoTcs B CH 245-71 “CanuTapHble HOPMbI IPOECKTUPOBAHMS IMPOMBIIIICHHBIX MPEANPUATHHA”,
CH 461-74 “Hopmbl oTBoma 3emenb i aunuid csizu”, CH 467-74 “Hopmbl oTBOja 3emenb Ijst
ABTOMOOMIIBHBIX J0por” U “MeTofryecKux PEeKOMEHJIAIMX K MPOU3BOJCTBY IMPOEKTHO-M3BICKATEIBCKHX
paboT c yueToM OXpaHHBIX 30H KOMMYHHUKAIMK 1 CAHUTAPHO-3AIIUTHBIX 30H IPOMOOBEKTOB”.

OxpaHHasi 30Ha MHXCHEPHBIX KOMMYHHKAIHUH WU COOPYKEHHH — 3TO 4acThb TEPPUTOPHM BOJIM3H (BIOJIb,
BOKPYT') MH)KEHEPHBIX KOMMYHMKAIMA M COOPYXEHHMH, PacHOJOXKEHHbIX Moj 3emieil. I'panuibl naHHOMN
TEPPUTOPUH ONPEAETSIOTCS MCXOS U3 KaTeropuH OXpaHsAeMOro Oo0BEKTa M B CTPOTOH COOTBETCTBHH C
JEHCTBYIOIUMY HOPMAaTHBHO-NIPAaBOBBIMM ~ aKTaMH. B JaHHOM oOXpaHAeMOM 30HE 3ampeniaercs
OCYHLIECTBIIATh JIIOOYIO JEATeIbHOCTh O€3 COINIaCOBAHUS C BIIAJENBbIIEM JAHHBIX COOPY)KEHMH, a TakXke C
ONPEIEICHHBIMA  OpPraHAMM, HECYLIMMHU KOHTPOJb 32 JAHHBIMU IIOA3EMHBIMM  WHXXCHEPHBIMHU
KOMMYHUKALASMHU U COOPYKEHUSAMH.

OXpaHHBIC 30HbI (BOHLI C 0COOBIMH YCIIOBUSMHA UCTIOJIB30BAHUA TCppHTOpHﬁ) O6pa3y10TC$I B IICTIAX:

1. oOecrieuennss 0€30IaCHOCTH COOCTBEHHMKOB CMEKHBIX 3E€MIIEHOJIB30BAHUI W CO3JaHUS HEOOXOMUMBIX
YCIIOBHMHM JUIsl 3KCIUTYaTallMy BBIIICYKAa3aHHBIX COOPYXKEHUM.

2. ofecrieueHUs] YCIOBHH OXpaHbl NaMSATHUKOB INPHPOIBI, HCTOPHH M KYJIBTYPBI, apXeOJOIMYECKHX
00BEKTOB, 3aIUTHI TPUPOTHBIX KOMIUIEKCOB, IPUPOIHBIX JAHAMIA(QTOB U 0CO00 OXpaHIEMBIX TPUPOIHBIX
TEPPUTOPUI OT 3arpsI3HEHUS U PA3PYLIEHUS B PE3YyJIbTaTEe XO3SMCTBEHHOW U MHOU IE€ATEIbHOCTH.

3eMeIbHEBIC Y4aCTKH, KOTOPBIC BKIIFOYCHBI B COCTAB TAKUX 30H, Y COOCTBEHHHKOB 3€MEJIbHBIX Y4aCTKOB HC
H3BIMAIOTCA, HO B UX I'PaHULIAX JOJIKCH OBITh BBCICH 0COOBIH PEXKUM UX UCIIOJIB30BaHUA, Ol"paHI/I"II/IBaIOII_[I/Iﬁ
nin 3anpema}01um‘/'1 T€ BUIbI ACATCIIBHOCTU, KOTOPBIEC HECOBMCECTHMBLI C OIITMCAHHBIMH BBIIIC LEJIAMU
YCTAHOBJICHUA OXPAaHHBIX 30H.

OxpaHHbBIE 30HKI (30HBI C OCOOBIMU YCIIOBUSIMU UCIIOJIB30BAHHS TSPPUTOPUI) YCTAHABIMBAIOTCS HA 3eMIISX,
HETMOCPEICTBEHHO MPWIIETAIOMNX (CMEXHBIM) K OOBEKTaM, B OTHOIIEHWH KOTOPBIX YCTAHOBJICHBI TaKWe
30HBI (IIPHA ATOM caM OOBEKT, B OTHOIIIEHHE KOTOPOTO YCTAaHOBJIEHA JaHHAsI 30HA, B COCTAB 30HBI HE BXOJINT).

*https://rkc56.ru/terms/?id=118
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TpuaopoOKHbBIE MOJ0CHI

Ecnu TpaHUIBl 3eMENbHOrO y4acTKa PacloiararoTcs B MPHIOPOKHOW MOJIOCE aBTOMOOHIBHOM JIOPOTH, TO
Opyd Hadane pa3padOTKH NPOEKTHOW JOKYMEHTAIlMd HEOOXOIUMO COIJIAacOBaTh pa3MelleHHe OOBEeKTa
KallUTaJIbHOTO CTPOUTENILCTBA C BIIAACIbLIEM aBTOMOOUIBHOM JOPOTH.

CornacoBaHr€ CTPOUTENHCTBA (PEKOHCTPYKIIMH) SIBISIETCS 00s3aTENbHBIM B COOTBETCTBUHU C TPEOOBaHUSAMHU
OenepanpHoro 3akoHa oT 08.11.2007 Ne 257-03 «OO6 aBTOMOOWIBHBIX JOpPOrax M O JIOPOXKHOM
nesitenbHOCTH B Poccmiickoit depepannu 1 0 BHECEHHH W3MEHEHUI B OTACIBbHBIC 3aKOHOAATEILHBIE aKThI
Poccuiickoit ®enepannm».

B ciydae OTCYTCTBHsSI MNHCHBMEHHOTO COTJIACOBAaHMS pa3MEIIeHHs OO0BEKTa MPUAOPOKHONW IOJIOCE
ABTOMOOHMIILHOM JIOPOTH C BIAJCIBIIEM aBTOMOOWIBHON JOPOTH, B BBIAAYE paspelleHHs] Ha CTPOUTEIBCTBO
OyJeT OTKa3aHo.

. CorracoBaHne CTPOHUTEIIBCTBA B TMPUIOPOKHON ITOJI0CE aBTOMOOWJIBHOW IOpOrH (hemeparTbHOTo
3nHaueHus npenoctasisiercs OKVY «llenrpapromaructpans», ®KY Vopmop «Poccus», ®KY VYmprop
«MockBa — Hmxuuii Hosropoa», 'K «ABTomop» B 3aBUCHMOCTH OT MPHHAIE)KHOCTH aBTOMOOHIIBHOM
JIOpOTH.

. CornacoBaHrue CTPOWTENHCTBA B MPUAOPOKHON ITOJIOCE aBTOMOOWMIBHOW JOPOTH PETHOHAIHHOTO
3HaueHus npepocrasisiercs [ bY MO «MocasTomop».

. CornacoBaHue CTPOUTENHCTBA B IPUAOPOKHOM 10JI0CE aBTOMOOMIBHOM JOPOTY MECTHOTO 3HAUCHHS
IpenocTaBiseTcss AIMUHACTpAlMEe MyHULUIIAIBHOTO 00pa30BaHus.

ITepedens ciay4aeB, MPH KOTOPBHIX IOJYYCHHWE COTTACOBAHUSA CTPOUTEIBCTBA B MPUIAOPOXKHOM TOJIOCE
aBTOMOOWIILHOM JOPOTH HE TpeOyeTCs:

1. ABTOMOOWIBHAS TOPOT@ Ha HCIPAIIMBAEMOM YYacTKE PACIOJIOKEHA B TPaHHUIAX HACEICHHBIX
MYHKTOB.
2. CTpouTenbCcTBO,  PEKOHCTPYKLHUS  OOBEKTOB  KalmHUTaJIbHOTO  CTPOUTEIBCTBA,  OOBEKTOB,

MNpEeAHA3HAUCHHBIX MJI1 OCYILICCTBIICHUA Z[OpO)I(HOﬁ JACATCIIBHOCTH, 00BEKTOB JOPOXHOIo CepBHUCA,
IJIAHUPYETCA OCYILIECCTBUTD 3a I'paHUaMU IPHUIOPOKHBIX I1OJIOC aBTOMOOMIIEHOM AO0pOru.

OxpaHHasi 30Ha JIMHUIE M COOPYKEHH i CBA3M U JMHUIA ¥ COOPYKeHHii pagnodpukanmu®
Ha tpaccax kabGenbHBIX M BO3AYIIHBIX JIMHUH CBA3M U JTMHUN paanoduKannm:
a) yCTaHABJIMBAIOTCS OXPAHHbIE 30HBI C 0OCOOBIMHU YCIIOBUSMH HCIIOJIB30BAHUS:

- JUIS TIOJI3EMHBIX KaOENbHBIX U ISl BO3AYIIHBIX JIMHUK CBSI3U M JIUHHK Pagrio(UKAIMH, PACTION0KEHHBIX
BHE HAaceJeHHBIX INyHKTOB Ha OE3JIECHBIX y4acTKaX, - B BHJIE€ YYacTKOB 3€MJIM BIOJb 3TUX JIMHHA,
OTpeieNIIEMBbIX apaUIeIbHBIMU MIPSIMBIMH, OTCTOSIIMMH OT TPAacChl MOJA3E€MHOrO KaOemsl CBSI3M WIH OT
KpaiHUX MPOBOJIOB BO3MYIIHBIX JIMHUHN CBS3W W JIMHUH pagHoQHKallMK HE MEHEEe YeM Ha 2 MeTpa ¢ KaxJIou
CTOpPOHBI;

- IJs MOPCKUX KaOeNbHBIX JIMHUK CBSI3M W Ul KaOeneil CBA3M NpH Mepexoaax depe3 CylOoXOOHbIe U
CIUIaBHBIE PEKH, 03€pa, BOAOXPAHWINIIA U KaHAJbI (APBIKK) - B BHJE YYAaCTKOB BOJHOTO MPOCTPAHCTBA IO
Bcel I‘.HY6I/IHC oT BOIIHOI71 MMOBEPXHOCTH A0 AHA, OIIPEACTIACMBIX MapaUICIIbHBIMU ITIJIOCKOCTAMU, OTCTOAIIUMUA
OT Tpaccel Mopckoro kabems Ha 0,25 MOpPCKOM MWINM C KaXZOW CTOPOHBI MM OT TPacchl Kabens mpHu
nepexo/iax 4epes peKu, 03epa, BOJOXPAaHIIUILA U KaHaJbl (apbiki) Ha 100 METpOB ¢ KaKJ0H CTOPOHBI;

- s HAa3€MHBIX W TIOA3C€MHBIX HCO6CJIy)KI/IBaeMBIX YCUIIMTCIIBHBIX W PErCHCPAIIMOHHBIX ITYHKTOB Ha
KaOeJIbHBIX JIMHUAX CBS3U - B BUIC YYAaCTKOB 3€MIJIM, OIIPECACIIACMBIX SaMKHyTOﬁ HHHHCﬁ, 0TCTO$[HI€I>'I oT
LOCHTPA YCTAHOBKU YCWIIMTCIBbHBIX U PCTCHCPALIMOHHLIX IIYHKTOB HJIM OT T'pPaHULBI UX 00BaIOBaHUS HE
MCHEE 4YeM Ha 3 METpa U OT KOHTYPOB 3a3€MJICHU HC MCHEC YCM Ha 2 METpa,

0) co3maroTCs MPOCEKH B JIECHBIX MAaCCHBAX M 3€JICHBIX HACAKICHIIX:

- IPU BBICOTE HACAKJECHUN MeHee 4 METPOB - IIMPUHON HE MEHEE PACCTOSHUS MEXIY KpallHUMHU IPOBOAAMU
BO3JYIIHBIX JIMHUH CBSI3W W JUHHNA paanoduKkanuu 1mioc 4 merpa (o 2 Merpa ¢ KaxJaod CTOPOHBI OT
KpalHUX TIPOBOJIOB JI0 BETBEH IePEBHEB);

5 https://rgis.mosreg.ru/v3/#/planning?cadnum=50%3A09%3A0060126%3A1153
6 http://base.garant.ru/2107870/

OtueTr 06 oueHke N2 122/23 3eMenbHOro y4yacrka M3 3eMesib CEeJIbCKOXO3ANCTBEHHOro Ha3sHa4YeHUsA C KajacTpPOBbIM
HoMepoM 50:23:0040227:516 o6weii nnowaabio 628 270 kB. M. AN CENIbCKOXO3IUCTBEHHOro MPOU3BOACTBA,
pacnosioXeHHbIi no aapecy: Poccuiickaa ®enepaumsi, MockoBckasi 06nacTb, ropoAcKon oKpyr PameHckuii



28

- TIPU BBICOTE HAaCaXIeHUH Oosee 4 METPOB - MIMPUHON HE MEHEe PACCTOSHUSI MEXTy KPalHUMHU TIPOBOJIAMHU
BO3JIYIIHBIX JIMHUHM CBSA3M ¥ JHHUH paguodukanuu 1mioc 6 MeTpoB (10 3 MeTpa ¢ KaxJIOi CTOPOHBI OT
KpaltHMX MPOBOJOB JI0 BETBEU AEPEBLEB);

- BJIOJIb TPacChl Kabems CBS3W - MIMPHHON HE MeHee 6 MeTpoB (10 3 MeTpa ¢ KaJO0W CTOPOHBI OT Kabems
CBSI3N);

B) Bce pabOTHl B OXpaHHBIX 30HAX JIMHUN U COOPYKCHUUW CBS3H, JUHUA M COOPYKCHHUH paauopuKaniu
BBITIOJTHSIFOTCSI C COOJIIOJICHUEM JCHCTBYIOIIMX HOPMATHUBHBIX JIOKYMEHTOB IO MpPaBHJIAM IMPOU3BOJICTBA U
MIpUEMKH paboT.

Ha Ttpaccax paguopeneiHbIX JIMHAA CBSI3M B LEISAX MNPEAYNPEKACHUS SKPAHUPYIOLIEro JCHCTBUS
pacpoCTpaHEHHUIO PAJAMOBOIH 3KCIUTYaTUPYIOLIKE MPEANPUSTUS ONPEICISIIOT YYACTKUA 36MIIM, HAa KOTOPBIX
3arperiaeTcss BO3BEJACHNE 31aHUN U COOPYXKEHMH, a TakKe Mocajka JepeBbeB. PacronokeHue U rpaHUIbl
3THX YYacTKOB MPEIyCMaTPUBAIOTCSI B TMPOEKTaX CTPOUTENHCTBA PATUOPENCHHBIX JHUHHUHA CBS3H W
COTJIACOBBIBAIOTCS C OPraHaMH MECTHOTO CaMOYIIPaBJICHHUSI.

7.3. OMWUCAHUE MECTOMOJIOXXEHUSI OBbEKTA OLIEHKU

OneHnBaeMblil 3eMeNbHBIN YYacTOK pacloyiokeH Ha Tepputopun Poccuiickoit @enepanyn, MoCKOBCKOMH
o0acTH, TOpOJICKOro OKpyra PameHckuid.

[anee npuBeneHO KpaTKOe OMMCaHUE palioHa.

Pucynox 7-1. PacnosioskeHue 00beKTa OLIEHKH HA KapTe
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PameHcKuii ropoackoii okpyr®
Hcropuueckas cnpaBka

Pamenckuii ropoackoit okpyr (mo manaeiM Ha 1.01.2020 r. Pamenckwii paiion) 3anumaer 140 Twic. 294
reKkTapoB; HaceneHue tepputopun 311 TeIc. 792 "enoBek (B ropome Pamenckoe mpoxuBaer 121 thic. 908
yenoBeka). BriepBble MECTHOCTh «paMEHbE», YTO 3HAUUT «TPaHMIA, OMYyIIKa Jieca» ynoMuHaercs B 1328
rojiy B 1yXOBHOU rpamoTe MocKkoBCKOro KHs3s1 MBana KanuTel.

3emist paMeHcKas W3ApeBiie Oorara HEPYAHBIMH HMCKOMaeMbIMHU. MMeloTCs M3BECTHSAKH, LIEHHBIE IIECKH,
TJIMHBI, JTOJIOMHUTHI, MHOTO Topda. [10o 3TUM HCKOMaeMbIM TEPPUTOPUH ITOH M CETOJHS MPUHAIUICKHUT OIHO
13 TIEPBBIX MECT B MOCKOBCKOM 00JIacTH.

C 1aBHUX TOp 3HAMEHUT W3BECTHAK «MSYKOBCKHA Mpamop». M3 Hero OBUTM CIIOKEHBI IEpBBIE
Oenokamennble creHbl MockoBckoro Kpemist u muorue 3panust [logmockoBesa. Henaneko ot cena MsdkoBo

7 WICTOYHUK MH(OpMaLMK: MeCTOMOMOXEHWE OLEHMBAEMOro obbekTa Ha MeCTHOCTM (kapTe), onpeaensnock no «fJHgekc. Kaptam» -
NMoncKoBO-UHMOPMALIMOHHOMY CEPBUCY.
8 https://www.ramenskoye.ru/okrug/ob-okruge
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B 1968 oy, NCITONIb3ys BRICOKOKAYECTBEHHBIC MTECKH TSI CTEKOJIBLHOM MPOMBITIICHHOCTH, Hadal paboTaTh
TOPHOOOOTATUTEIHLHBIM KOMOWHAT.

T'opmocTs paifona n BU3uTHas kapTouka Poccun 3a pyOexom — [Hkens. [Kenbckuil mpoMbICeT W3BECTEH C
XIV Beka, U B HACTOALIEE BpeMs, KOrJa IMOJOXKEHO HAdajo PAa3BUTHUIO TypuHAycTpuu PameHckoro
TOPOJCKOT0 OKPyTa, MHOTO TUIAHOB CBSI3aHO C TKEIBCKUM ITPOMBICIIOM.

B cepenune XIX Beka MecTo, rae ceryac Haxoaurtcesa r.PameHckoe, HaspiBasiocs PameHckoe-Tpounkoe u
ObL10 cenoM. Uepes Hero MpOBENH BETKY KeJe3HOU TOpOTH U OTKpbUIK cTaHimio «Pamenckoe. [locrenenno
31ech BhIpoc paboumit mocénok. Ilstrammaroro mapra 1926 roma pa3BHBAIONTHICS OBICTPHIMH TEMIIAMH
MOCENOK TONy4YHJ cTaryc ropoaa. Ho B JKM3HM paMeHIIEB BCerna WIpall W WrpaeT OONBIIYIO POIb
JKEJNEe3HOJOPOKHBIA TPAaHCHOPT: 37€Ch MPOXOJAT ABE BETKH >Kelne3Hoi noporm — oxaHa Kaszanckoro
HampaBJicHU, BTopasi — Ha Psa3anb (moctpoeHa eme B cepeanne XIX Beka).

B 1929 ronmy Obun obpazoBan Pamenckuii paiion, a B ampene 2019 roma, B rox 90-metHero robues,
PameHnckuii paiioH moy4ui1 CBOM HOBBIU CTaTyc — PaMEHCKHI1 TOPOICKOM OKPYT.

(Cwm. mocranonenue MockoBckoit oomactHoi Jymer ot 4.04.2019 Ne 31/80-I1).
Jenb cerogHsiuIHuii

3a 90 neT cBOEro CTaHOBJICHUS, PA3BUTHS U €AUHCTBA CO CTPAHOW Ha pa3HbIX ATamax €€ XKU3HU PaMeHCKUil
TOPOJICKOM OKpYT (TpeXke paiioH) MEepekHs BCE I'PaHIAMO3HBIC MCTOPUYECKUE COOBITHS, KOTOPBIC CTalu
4acThi0 ero Oworpadum: HEmpocThie TpUAUAThie Toabl, Bemmkas OrtedectBeHHast BoiiHa (B 2020 romy
ucnonasiercs 75 ner co us IloGensi!), mociieBoeHHBIE TOIBI CaMOOTBEPKEHHOTO BOCCTAHOBIICHUS
MIPOMBIIIICHHOCTU U CEIILCKOT0 X035MCTBa, SJKOHOMUKH, C(Pephl KyJIbTyphl 1 00pa30BaHus. . .

Ceromust PameHckoe m Haceln€HHbBIE IyHKTHI PaMEHCKOTO TOpOACKOrO OKpYra >KUBYT HOBBIMH 3a00TaMH:
MEHsIETCSl aJIMUHHCTPAaTUBHO-TEpPPUTOPHAIIbHAS CTPYKTypa, Hadan pabotry CoBer aemytaToB Pamenckoro
TOPOJICKOTO OKpyra, n30panubid 8 ceHtsaOps 2019 roma. B okTa06pe m HOsSOpe HaUMHAETCS HANPSHKEHHAS
paboTa 1mo GopMHpPOBAHHIO OIOKETA.

ConmanpHas cdepa Bcerga B npuopurere. broukeT ropoackoro okpyra, COMaibHO OPUEHTHPOBAHHBIN B
2019 romy, He mensier mpuoputeToB W Ha 2020 rox. Pacmmpsiercs cucremMa o0pa3oBaHUS TOPOICKOTO
OKpyTa, KOTOpasl yCIelmHo padoTaeT Ha MPOTSHKEHUH MHOTHX JieT. Co3JaroTes NpUCTPOHKN K MmKojdaM (U3
HeaBHUX — K TUMHa3ud Ne2, OcTpoBenKOH ILIKOJIE), KOTOpble pabOTar0T YK€ MHOTO JIET; PEealn3yTCs
IUTaHBI IO CTPOUTEILCTBY HOBBIX LIKOJI B HOBBIX MUKpPOpaiOHax ropoaa — Ha yi.MosoaéxHol (MUKpopaiioH
Nel0). Ecte Hagexa, 9YTO U B MUKpopaiioHe XO0JI0J0BO OyaeT HOBOE 3laHue Jisi PaMEHCKOW TMMHA3HMH.
«Touku pocTay, T.e. IIEHTPbI 00pa3oBaHus MUPPOBOTO U TYMaHUTAPHOTO PO, CO3/IaHbl U OTKPBITHI 24
ceHTs0pss 2019 roma B COBpPEeMEHHO pa3BUBAIOIIMXCS ILIKOJNaxX — HOBOXapUTOHOBCKOW, YJIBbSHWHCKOH,
Hukonosckoii, KnumeBckoit. Ha OTKpBITHH OJHOTO W3 MEPBBIX TaKMX IICHTPOB B PaMEHCKOM ropoicKoM
okpyre (B Kinieckoii mkose) mo6siBai riiasa Bukrop Hesonuh.

Memnsiercst 00uk OonpHHYHOTO ropojka Pamenckort I[PB. Ogenp ymoOna s cemsiH ceth DAITlos,
paboTaromux B CENbCKUX HaceNEHHbIX MyHKTax. brnaromaps ®Allam HeoOXoaMMas YeNOBEKY NMepBUYHAS
MEIUIMHCKAs MOMOIIb CTAaHOBUTCS AOCTyNHOW. OOHOBISiETCS MEAMIMHCKOE O00OpYIOBaHHE B CHCTEME
Pamenckoit LIPB, ynensiercss BHUMaHU€e KaIpOBOMY COCTaBY Bpaueil U MeJnepcoHana.

JKu3Hb B TOpoiCKOM OKpyre TMHAMHUYHA Ha BCEH €ro TeppuUTOpHH, HO Oojiee Bcero B ropone PameHckoe —
aJIMHUHHACTPATHBHOM H KYJIBTYPHOM IIeHTpe PameHckoro ropockoro okpyra. B Pamenckom paboraet MHOTO
MPENNPUATHH, YIPEeKACHUH, pa3nuyHbIX opranu3anuii. [loaToMy ocobyio pons B co3maHuu KOM(POPTHOTO
JUI JKM3HU TOPOXaH MPOCTPAaHCTBAa UrpaeT O1aroycTpoicTBO, NMPUYEM HE TOJNBKO B HOBBIX KBapTalax
ropoja, HO U B T€X, KOTOPBIE ITOCTPOEHBI JECATUIECTHS Ha3all, B COBETCKOE BPEMSL.

CerozHs Hall TOpOJ YKpallaroT CaJ0BO-TIAPKOBBIE CKYJIBNTYpPHl M (DOHTAHBI, BEPTUKAIbHBIE KIyMOBI H
LBETHUKH, YXOKCHHBIC TEPPUTOPUU OKOJIO TOPrOBBIX MPEINPHUATHI, YUPEXKIECHHUH KYyJIbTYpbl, KOTOPHIE
UMEIOT OPUTHHAIILHYIO BEUYEPHIOIO TOJICBETKY; PAJyIOT TOpPOXKaH W TOCTeHd TOpoja OMNpsTHbIEC (acalsl
3/1aHUi, OyJIbBapbl, KOTOPHIE C YYETOM HOBOTO IOJXO/Aa K 0JaroycTpoOHCTBY OOILIECTBEHHBIX MPOCTPAHCTB
BKJIIOYAIOT MBEHT-TUIOMIAAKK (TJIOMIAKK JUIsl MPOBEACHUs! aocyra). KomiuiekcHO OinaroyctpoeHsl ABOPHI
BHYTPH JKUJIBIX KBapTAJIOB: NAPKOBKH, NETCKHUE IUIOIIAJKH, BOPKAYT, OCBEIIEHUE TEPPUTOPHUH... B pamkax
nporpaMmsl «be3onacHbIi pernoH» ycTaHaBIMBAETCSl BUICOHAOIOICHHE.

Pamenckne CMU (teneBupjeHue, pamuo, Ta3eThl W JpPYyrHe Ie4YaTHbIC W3JaHUs, OQUIMATIBHBIA MOPTA
Pamenckoro roponckoro oxpyra (mpexae paiioHa) NpogecCHOHANBHO OCBEUIAlOT COOBITHS, paboTy
WCIIOJIHUTENIbHON M TPENCTaBUTENLHON BJIACTH, 3HAYMTENbHBIC IOOMIICH NPEANPUATHH M 3aCiIyKCHHBIX
JIoAeH, KyJIbTypHO-00pa30BaTeIbHbIE MEPOIIPUSITHS.

B ToM, 9TO IpPOCTPaHCTBO MEHSETCS, COBPEMEHHO OJIar0yCTpamBaeTCsa — 3aciayra BCEX, KTO BBIMTOIHSET ITY
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padoTy, COMEPKUT O0BEKTHI 0JIArOYCTPOUCTBA U OepekéT MX... BCE, U4TO €cTh cerofHs, CeinaHo OOIIMMU
YCHIUSMH HECKOJIBKUX TOKOJIEHWH JKHUTEJe, B TOM YHCJIE€ W HAIIUX COBPEMEHHUKOB: TBOPUYECKUX
PYKOBOJMTENICH BCEX PAHTOB Ha MECTaX, YMEJBIX MCIIOTHUTENICH U TFOOSIIIUX CBOM POJTHOM Kpail B3pOCIBIX U
JIETEM.

OrpaHu4eHHOCTh (PMHAHCOBBIX PECYpPCOB MYHHUITUIAILHOTO OFOJKETa TIOCTOSIHHO CTAaBUT TEPE] OpraHaMu
MECTHOTO CaMOYIpAaBIIEHHs CIIOKHbIE 33Jadd MO0 MOOWIM3allMd BCeX BHYTPEHHHUX PECypCOB s
obecrievyeHns: ATMHAMUYHOTO Pa3BUTHS TEPPUTOPHUH.

OCHOBHO# pecypc 9KOHOMHKH — IIPOMBITIIIEHHOCTh. B PamMeHckoM ropoackoM okpyre paboTaeT 35 KpYyIMHBIX
W CpeNHHX TPEANPHUATHA B TakuX cdepax [IesITeTbHOCTH, KaK aBHAIIMOHHOE IPHOOPOCTPOCHHE,
3NEKTPOTEXHUUECKOE, XHUMHMUYECKOE, CTEKOJbHOE MPOU3BOJACTBO, MHUIIEBas OTpacib M IPOU3BOACTBO
CTPOUMATEPHUAIOB.

Cemuanmuaroro  ceHtsiOps  Pamenckomy — mpuOOpOCTPOMTENBHOMY — 3aBOAY,  I'panooOpasyroneMy
peAnpuATHIo, ermoaHmIock 80 net! FOOwmteit 3aBoaa craim coObBITHEM HE TONBKO I 3aBoadan! TopkecTBoO
mporuto B KLl «CatypH», KOTOpBIH BO3BOAWJICS METOJOM HApomHOH crpoiikum B 1964-1966 rr., ero
ctpounu pabotHuku PII3. 3aBox MHOroe chenman sl TOpOXaH: CTPOMJ KHIBE IS 3aBOAYAH, Pa3BUBAI
conmanbHyo uHppacTpykrypy — JAK «Carypn», 6acceitn «CatypH», ctamuonsl — «Carypu» u «[Iuonepy,
MpOo(UIAKTOPHIA, MMHUOHEPCKUE Jareps JUIsl JIETHETO OTAbIxa aereil... OO0 »ToM ¢ OarogapHOCTBIO K
3aBO/YaHaM, BETepaHaM 3aBOja, TOBOPWJI B TMO3/APABUTEILHOM cJjioBe Bukrop HeBonnH, BpuIl riiaBhl
MYHUIIMIIAIEHOTO 00pa30BaHuUsI.

B PaMeHCKOM TrOpOACKOM OKpyre TpaJAMLMOHHO pPa3BUBACTCS arpONpPOMBIIIIEHHBIN cexTop. Hcropus
TakoBa, 4To B 1985 romy B paiione 0bu1 co3nan mournblii AIIK «Pamenckuit». B Hero Bouumu: Tpu kKonxosa,
11 coBxo30B, mrunedadbpuka, peioxo3 «Ikemka», 3BepocoBxo3 «Pomamku», poccuiickuit HUM mymaOTO
3BEPOBOJICTBA M KPOJIMKOBOJICTBA, 3aTOTOBUTEIILHBIE, TIepepadaThIBAIOIINE U TPAHCIIOPTHBIC OpraHU3alluy, a
TaK)ke TOProBbIE MPEAIPUATHSL.

CeromHss B TOPOACKOM OKpPYI€ CelIbCKOXO3SMCTBEHHYIO MNPOAYKIHUIO NPOU3BOAAT 17 mnpeanpuatuit
(KpymHBIX, CpemHUX, MajbIX) U 28 KpecThsHCKUX ((pepMmepckux) xo3siicTB. [lom moceBamu HaxoauTCS
nopsigka 22 ThICSY TeKTapoB cenbxo3yroauil. Ilox BeIpamuBaHHE KOPMOBBIX KYJIbTYp UISI MOJIOYHOTO
JKUBOTHOBOJICTBA 3aHATO 80% rwiomanedi; Ha 20% BBIPANIMBAIOTCS OBOIIH, KapTO(esb WU 3CIICHHBIC
KYJIbTYPBI.

B xo3siicTBax cofiep:KUTCS BOCEMb THICAY T'OJIOB KPYITHOTO poraToro ckoTa, n3 Hux 4100 KopoB, NATh ThICAY
rojJOB CBHUHEH ¥ JBa MWUIMOHA TOJIOB  IBIILIAT-OpoitiepoB. PaboraeT mnepepabaThiBaromas
MPOMBIIIIIEHHOCTb.

3a mociemHWE TATH JIET BBEACHO B O0OpPOT BOCEMBb THICSY TeKTapoB cenpxo3yromuii, B 2019 romy
wiaHupyetcs Beectu euie 1200 ra.

PaMeHHaM IMNOHATHO, 4YTO, HECMOTPA Ha BCC YCICXU B pa60Te MMPOMBIIIJICHHOI'O CEKTOpPA, TIaBHOC — HE
OCTAaHABJIMUBATBHCA HA JOCTUTHYTOM. HGO6XO,Z[I/IMO MMPOAOJIKUTH HapalluBaTh MOIIb IPOMBIINIJICHHOCTH, U AJI4
9TOI'0 €CTh HEPCAJIM30BAHHBIC BO3MOXHOCTH.

VHBECTUIIMOHHBINA BKJIaJ B 9KOHOMHKY TEPPUTOPHU OOECIIEYMBAET BO3MOKHOCTH PaMeHCKOro ropoiackoro
OKpyTra BKJIAJBIBaTh CPEJCTBa B COIHMaTbHYI0 HHGpacTpykTypy. CerofHs ecThb HECKOJBKO MPOEKTOB.
Co3manbel aBa uHAycTpuanbHblx mnapka — UII «YynkoBo» m HII «107» B c/m [anycoBckoe. 210
NPOMBIIUIEHHBIE IUIOMAAKK C IIOJIHOCTBIO TOATOTOBIEHHOW WHXEHepHOW HHppacTtpykTypoil. B HUII
«UymKoBO» yXe€ HAET CTPOUTEIHLCTBO IIPOM3BOJCTBEHHO-CKIaAckoro komiuiekca (OOO «Kamura) mis
BBIIYCKa COJIHIIC3AIIUTHBIX CUCTEM (KaJTt03H, 3alIUTHBIC 3KpaHbl). O0beM nHBeCTHIMN — 350 MITH pyOJIei.

OJiHO# 13 OTOPHBIX TOYEK SKOHOMUKH PaMEHCKOTo TOpOoJICKOTO OKpYyTra SIBIISIETCS Majiblii Ou3Hec: paboraer
Oomee 4YeTBIPEX ThHICAY MNPEeNNpUATHA Mayoro OusHeca, Oojiee CeMH ThICAY HMHAMBHUIYAJIBHBIX
npeanpuHuMarenei... PasBuBaercs cdepa ycayr, cdepa Topromiu. IIpenycmorpeHa QuHaHCOBas
MOJIEPKKA B BHJIE TIPEAOCTABICHUS CYOCHINI Ha pa3BUTHE WM MOJICPHU3AINIO OM3HECA M Ha COIMAabHOE
NpEJANPUHUMATEIBCTBO. YTIPaBJIeHUEe TOTPEOUTENBLCKOIO pPHIHKA W Pa3BUTHS TNPEANPUHUMATENHCTBA
OKa3bIBa€T KOHCYJIbTALIMOHHYIO MOJAEpKKY. [IpoBoautcs exeronHas BeIcTaBka «PameHckass mapkay, rae
MIPEJICTABIISIOT Cce0s MPeaNpUATHS MaJIOTo OM3Heca.

PazpaboranHble TeHepalbHBIC IIAaHBI TEPPUTOPUM  TO3BOJISIOT BHJETh TEPCHEKTUBY H  BECTH
[[eJICHANIPABIICHHYIO TPaJOCTPOUTENBHYIO TMOJUTHKY, CBA3aHHYIO C CO3/IaHHeM PaMEHCKOro TropojacKoro
OKpyTa.

3amaya BjaacTH M 0OIIeCTBa — JO0OMBATLCS TOTO, YEro KAYT JIFOAM, PellaTh T¢ MPOOJIEMbI, O KOTOPHIC
«CTHOTBIKACTCA» YEJIOBEK, CTPEMSCh K HOBBIM MO3UTUBHBIM IMEpEeMEHaM B KU3HH PaMeHCKOro ropoackoro
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OKpyra Kak yactu [IoIMOCKOBBsI, peruoHa-nujepa.

Ikonozun Mockoeckoit oonacmu
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7.4. AHANN3 HAUBOJIEE 3®®EKTUBHOIO MCMOJIb30BAHUA

Haunbonee 3¢exTuBHOE UCTIONB30BAHUE SIBIAETCSI OCHOBOIIOJATAIOIIEH HPEANIOCHUIKON MPHU ONpeAeICHUI
pBIHOYHOHM cTouMocTH. B cooTBercTBHM co CTaHmapTaMu OLIEHKH, oA Hanbosee 3Q(HEeKTUBHBIM ClIOCOO0M
UCIIOJIb30BaHMS MMYIIECTBA IOHUMAETCS «HanboJee BEPOSTHOE MCIIOJIb30BAHHUE MMYILECTBA, SBIISIOIIEECS
(u3nUecKrn BO3MOXKHBIM, Pa3yMHO ONPABAAHHBIM, IOPHIMYECKH 3aKOHHBIM, OCYIIECTBUMBIM C (DMHAHCOBOM
TOYKH 3pEHUSI U B pe3yIbTaTe, KOTOPOr0 CTOMMOCTH OIICHUBAEMOT0 UMYIIECTBA OYJeT MAKCHMATBHOW.

Juns onpenenenns HanOosee 3h(HEKTUBHOTO HCIOIB30BAHMSI HEOOXOIUMO CIIEIOBATH YETHIPEM KPUTEPHSIM:

OpHIHYecKasi MPaBOMOYHOCTh - PACCMOTPEHHE TEX CIIOCOOOB MCIIONB30BAHUS, KOTOPBIE pPa3pelIeHBI
JIEHCTBYIOIIUM 3aKOHOJATEIBCTBOM M HOPMATHUBHBIMH JOKYMEHTAMHM BCEX YPOBHEH, PAacCHOpPSKEHUAMH O
(hyHKIIMOHATBHOM 30HUPOBAaHUM, OTPAHUYCHUSMH HA TPEANPHUHAMATEIBCKYIO AESTENIbHOCTD, MTOJIOKEHUIMHU
00 MCTOPUUYECKUX 30HAX, IKOJIOTHYECKUM 3aKOHOATEIbCTBOM H T. I.;

(puznyeckasi BO3MOKHOCTb - PaCCMOTpEHHE (DU3MYECKH pEalbHBIX B JaHHOW MECTHOCTH M JUIS JaHHOTO
y4JacTKa croco00B UCTIONIb30BaHus (popMa u pa3Mepsl yuacTKa, CBOWCTBA TPYHTOB | T. I1.);

IKOHOMMYECKAS] ONMPABIAHHOCTH ((PMHAHCOBAs OCYIIECTBUMOCTb) - PACCMOTPEHHE TOTO, Kakoe (PU3NIeCKU
BO3MOXKHOE€ H IOPHJIMYECKH TPAaBOMOYHOE HCIIOJIb30BaHUE OyleT JaBaTh BIAJETbIly HEIBIKUMOCTH
MIPUEMIIEMBIN JOXOI, TPEBBIMIAIONTHN PACXOIbI Ha COACpKaHNE HEABMKUMOCTH;

MakcUMaibHasi 3(Q(eKTHBHOCTL (ONTHMAaIbHBIA BHIOOp 3aCTPOWKHM) - BBIOOp TOro, KakoW wu3
MPaBOMOYHBIX, (PH3UYECKH OCYIIECTBUMBIX M SKOHOMUYECKH ONpPAaBIaHHBIX BUJOB HCIOJL30BaHUS OyneT
MPUHOCUTHh MaKCUMaJIbHBIN YUCTHIN TOXO/ WIH MTPUBOANTH K MAKCUMAIBHOHN TEKYIIeH CTOMMOCTU 00BEKTa.

HecooTBeTcTBHE MNOTEHIMAILHOTO BapHaHTa MCIIOJNb30BAaHUS JIIOOOMY H3 KPHUTEPUEB HE IO3BOJISET
paccMaTpuBaTh €ro B KauecTBe Haubosee 3 heKTUBHOTO.

IMom cTOMMOCTBIO, MAaKCUMHU3AIUK KOTOPOM CIIEAyeT JOCTUYb, MOHHUMAETCS PBIHOYHAS CTOMMOCTH. [Ipu
9TOM, KaK CIIe[yeT M3 OIpeJeNieHHs CTOMMOCTH, CIOCO0 HWCIONBb30BaHHS HEJBIKUMOCTH JIOJDKEH OBITh
TUIHYEH 15 paiioHa, TJie OHa PacIoIoKeHa.

@DakTOopbl, KOTOPBIE CIAEAYET IMPUHITH BO BHUMAHHUE MPU ATOM, BKJIIOYAIOT HNOTEHLHUAT MECTOIOJOKECHUS,
PBIHOYHEIH CIIPOC, MPABOBYIO, TEXHOJIOTUYECKYIO U (PUHAHCOBYIO 0OOCHOBAHHOCTH MPOEKTA.

PaccMmoTpeB CTpyKTypy pbhIHKAa HEIBHXXKMMOCTH M IIPOBEIs aHAJIU3 SKOHOMHUYECKOI'O OKPYXKEHHUSI 00beKTa
WCCIICIOBAHUS, MOKHO JIeJIaTh BBIBOJBI O TOM, KaKOT'O THIIa HEABHXHMOCTH MOXET OBITh BOCTpeOOBaHa B
30HE PacIO0KEHHs 0OBEKTa.
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Jns onleHnBaeMoi TepPUTOPUN HEOOXOIUMO PACCMOTPETH BAPUAHTHI HCIOIB30BAHMS, KOTOPBIE (PH3NIECKU
BO3MOJKHBI U FOPUINYECKH TPABOMOYHBI C TOYKH 3PEHHUS CBOETO MOTEHIIMAIBHO TOXOIHOTO UCIIOIb30BaHUS.

Hanbonee achdekTnBHOE MCNONb30BaHWE ONpeaenseTcs Kak BO3MOXHOe (BEPOATHOE) U pasyMHO
060CHOBaHHOE MCMOMb30BaHMe 06beKkTa OLEHKM, KOTOpoe (hU3MYECKM peannsyemMo, Hopuanyecku
A0MyCTMMO, DMHAHCOBO OMpaBAaHoO M obecneymBaeT MakCUMManbHYO0 CTOMMOCTb 06bekTa

AHann3 Haumbonee 3¢h@EKTUBHOrO MCNONbL30BaHMS 06beKTa OueHKM npeanonaraer oTbop
BApWaHTOB ero anbTepHaTMBHOMO WUCMOMb30BaHus. CnMCOK BapuaHToB (OPMUPYETCs, Kak
NpaBuo, C YY4ETOM MHTEPECYIOLMX YHACTHUKOB PblHKA BO3MOXHOCTEW MOSIHOMO WM YaCTUYHOrO
M3MEHEHUS] (DYHKLUMOHANBHOrO Ha3Ha4YeHWsl, KOHCTPYKTUBHbIX peELUEHUA (HanpuMep, PEMOHT,
PEKOHCTPYKLMS, CHOC, HOBOE CTPOMTENbCTBO), M3MEHEHWS COCTaBa Mpas, ApYrMX NapaMeTpos, a
TaKXKe C Y4EeTOM pa3peLLeHHbIX BapyaHTOB UCMOSIb30BaHMS 3€MeTbHOro yyacTKa.

AHanu3 Haubonee 3(PphHEKTUBHOrO UCMONb30BAHUS BbINMOMHAETCA M OTPaXaeTCsl B OTYETE MyTeM
NPOBEPKM COOTBETCTBMSI PACCMaTPMBAEMbIX BapUaHTOB MCMO/Ib30BaHMS! HECKOSIbKUM KPUTEPUSM MO
CNeayoLweMy anropuTmy:

e OTOOp BapyaHTOB WCMOSb30BaHMSI OObEKTA OLEHKM, COOTBETCTBYIOLWIMX AEACTBYIOLUMX
3aKOHOAATENbCTBY;

e MPOBEPKA KaX4Oro BapuaHTa WCMNOMb30BaHWs, OTOBpaHHOro Ha npeabiaylweM 3Tane, Ha
(PU3MYeCKyto OCyLLEeCTBUMOCTb;

e MPOBEPKA KaX4Oro BapuaHTa WCMNOMb30BaHWs, OTOBpaHHOro Ha npeapigywem 3Tane, Ha
9KOHOMMYECKYIO LienecoobpasHOCTb;

e BblbOp BapvaHTa 3KOHOMMYECKM LienecoobpasHoro WCMnonb3oBaHMsl, MpU KOTOPOM CTOMMOCTb
06bEKTA OLIEHKN MOXET 6bITb MAaKCMMasIbHOM;

e ¢dopMupoBaHMe BbIBOAA O MPU3HAHHOM OLEHLIMKOM BapuaHTe Haubonee 3dp@eKTUBHOro
MCMONb30BaHUS 06bEKTa OLIEHKM.

Anaan3 HOU nis 3eMeJIbHOT0 y4acTKa Kak cBO0OOHOI0

Moa cBOBOAHLIM 3eMeNbHLIM YYaCTKOM MOHMMAETCS 3eMeNbHbIN Y4acTOK, KOTOpbIN ANs ueneu
aHanu3a Haubonee 3(PhEKTUBHOrO WCMONb30BaHWSI paccMaTpuBaeTCs Kak CBOOGOAHLIN  OT
YNYULIEHWI, XapaKTePpHbIX AN1S €ro CyLLECTBYIOLLEro NCNO/b30BaHusI.

OO0OBeKT OIICHKU NPEACTaBIIACT co0oii He 34CTPOCHHBIC 3C€MCJIbHBIC Y4YaCTKH, OTHOCﬂMHﬁCﬂ K KaTeropuu
3eMeIb — 3EMJIM  CEIIbCKOXO3SMCTBEHHOIO HAa3HA4YCHHUA, PAa3pCHICHHOC HCIIOJIb30BAHUC —  JJIA
CEIBLCKOXO3IICTBEHHOI'O IMPOU3BO/JICTBA.

Kpurepuii opuanyeckoii 10ycTHMOCTH

Kateropust 3emenp - 3eMJIM CENbCKOXO3SIICTBEHHOIO Ha3HaueHUs. PaspelieHHoe HCIOJIb30BaHHE — IS
CEJIbCKOXO03SIHCTBEHHOTO MPOU3BOICTBA

B cootBerctBHU € 4. 1 cT. 78 3emenbHOro Kojiekca PD: 3eminn cenbCKOX03HCTBEHHOTO Ha3HAYEHHUSI MOTYT
UCIIOJIB30BAaThCs Il BEACHUSI CEIbCKOXO3SHCTBEHHOIO MPOM3BOACTBA, CO3IAHUS 3AIIUTHBIX JIECHBIX
Haca)I(ZIeHI/Iﬁ, Hay4YHO-HCCJICA0BAaTCIIbCKUX, y‘Ie6HI)IX A WHBIX CBS3aHHBIX C CEIbCKOXO3IHCTBEHHBIM
TIPOM3BOCTBOM IIEIIEH, a TAKXKeE IS TIeIel aKkBaKyIbTyphl (PhIOOBOICTRA):

® KPEeCThSIHCKMMH ((PepMEpPCKUMH) XO3IUCTBAMHU JUIsl OCYIISCTBICHUS WX JEATENLHOCTH, TPaKIaHAMH,
BEYIIMMH JTMYHBIC MTOICOOHBIC X03SHCTBA, CaJIOBOJICTBO, )KUBOTHOBOJICTBO, OTOPOJHUYECTBO;

® XO34WCTBEHHBIMH  TOBapWINECTBAMH W  OOIIECTBAMH, MPOU3BOACTBEHHBIMH  KOOIIEPATHBAMH,
TOCYIapCTBEHHBIMH W MYHUIUNAIBLHBIMA YHUTAPHBIMH TPEIIPUATHSIMU, WHBIMA KOMMEPYECKHUMH
Opra’u3alusaMy,

® HEKOMMEPYECKHMH OpPTaHHU3AlMSIMHU, B TOM YUCIIE TTOTPEOUTEIILCKUMU KOOTIEPAaTUBAMH, PEITUTHO3HBIMU
OpTraHH3aIHIMU;

®  Ka3auybUMH OOIIECTBAMU;

®  OIBITHO-TIPOU3BOJICTBEHHBIMH, Y4Y€OHBIMU, YYCOHO-ONBITHEIMH ¥  y4eOHO-NPOU3BOJICTBEHHBIMU
MOJpa3fAeNCHUsIMA  HayYHBIX OpTaHW3allui, o0O0pa30BaTEeNbHBIX OpraHW3alluii, OCYIIECTBIISIONINX
MTOATOTOBKY KaJPOB B 00JIACTH CEIILCKOTO XO3HCTBA, U 001e00pa30BaTeIbHBIX OPTaHN3aITHIT;

e OOIIMHAMU KOPEHHBIX Majo4uciecHHBIX HaponoB Cesepa, Cubupu u Jansaero Boctoka Poccuiickoit
Oenepanyiv Ui COXPAHEHUS W Pa3BUTHsI WX TPAIUIMOHHBIX 00pa3a »XH3HU, XO3SHCTBOBAHUS W
MIPOMBICIIOB.
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Takum 06pa30M, topyuanyeckn  AonyctmmMo  MUCNOJib30BaTb  3EMENbHONO  y4daCtka  And
CENbCKOX035MCTBEHHOIO npon3BoACTBa.

Kpurepun ¢puznyeckoii BO3MOKHOCTH ¥ IKOHOMHYECKOH ONPABIAHHOCTH

Jlukryercs (QU3NYECKHMMH XapaKTEPUCTHKAMH CaMOT0 yd4acTka (MH)KEHEPHO-TECOJIOTUYECCKHE TapaMeTphI
TPYHTOB, MECTOIIOJIOKEHUE, JIOCTATOYHOCTh pa3Mepa YYacTKOB M T.J.), a Takke OCOOCHHOCTSIMU
OKPY’KaroIlEeH 3aCTPOMKHU.

Ha pganHom »Tame CJICOYCT OTKa3aTbCA OT BAPUAHTOB, (I)I/I3I/I‘lCCKI/I HEC pCAIM3yCMbIX Ha OLCHUBACMOM
3C€MCJIbHOM YYaCTKE BCJICICTBUC ocobeHHocTel 0pr>KaIOHlCI71 nux 3aCTpOI>'IKH.

Kpurepuii MakcumMaabHON NPOAYKTUBHOCTH

Hcxons w3 BbIIIENEpeuUCIeHHBIX (hakTopoB, ONEHIIMK BBHIOpall MaKCUMaldbHO 3(PQEKTUBHBIA BapHUaHT
UCIIOJIb30BaHMSA 3€MEJIbHOTO Y4acTKa Kak CBOOOIHOTO — TS CEIbCKOXO035IMCTBEHHOTO ITPOM3BO/CTBA.

BriBoa

Ha ocHOBaHWMM TPOBEIEHHOTO aHadM3a OBUIO ONpEIEJIeHHO, YTO C YYETOM MECTOIOJOKEHHS |
WHINBHUIyalIbHBIX XapaKTePUCTUK O0OBEKTa OIEHKH HamOosiee HPGEeKTUBHBIM OyAeT MCIOIh30BAHNE
OLICHWBAEMOTO HEJBIDKMMOTO MMYIIECTBA MO €ro LEeJeBOMY HA3HAYCHHUIO - JUIS CEIbCKOXO3SHCTBEHHOTO
HPOU3BO/ICTBA.
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8. AHAJIN3 PbIHKA OBDBEKTA OLEHKW, LEHOOBPA3YHLLUX
®AKTOPOB, A TAKOKE BHELLUHUX ®AKTOPOB, BJ/IUAIOLWUX HA
Ero CTOMMOCTDb

Cornacao ®CO Ne3 B otyere 00 OIEHKE JOKEH OBITH MPUBEACH aHAIN3 PhIHKA OOBEKTa OLEHKH, a TAKKE
aHaJIN3 APYTUX BHENIHUX (haKTOPOB, BIHAIOMINX Ha €ro CTOMMOCTh. B pa3xene ananm3a prlHKa JOJDKHA OBITH
npescTaBiIeHa HH(OpMAIHA IO BCeM IEHOo00pas3yronmM (akTopam, UCTIOIb30BABIIMMCS MPU ONIPEICICHUH
CTOMMOCTH, U COJepXKaTbcsi OOOCHOBAHUE 3HAYEHMH WM [UAlNa30HOB 3HAUYEHMH IIEHOOOpa3yOMIMX
¢akTopoB. Ha pBIHOYHYIO CTOMMOCTH CYIIECTBEHHOE BJIHMSHHE OKAa3bIBAIOT OOIIasi MaKpOIKOHOMHYECKast
CHUTYyaIHs B CTPaHE ¥ JIOKAJIbHAS CUTYaIHs], CIIOXKHBIIASCS B PETHOHE PACTIONOKEHHUS 00BEKTA.

B manHOM pasnene NMpUBOIUTCS, MO BO3MOXKHOCTH, HauboJiee akTyalibHas WHGOPMAIUS B COOTBETCTBHH C
UMEIONIMMHKCS B OTKPBITHIX UCTOYHHMKAX, 0030paMH, MyOJIIMKYEeMbIMU MPO(PECCHOHATLHBIMA aHATUTHKAMHU.
IIpm >TOM yuHTBIBaeTcs, 4YTo O0O030pBl, MAaKCHMajlbHO TPUONMKEHHBIE K JaTe, 3a4acTylo elle He
chopMHpOBaHEL, a UMEOIIHeCs] 0030pbl OXBATHIBAIOT HE BCE CETMEHTHI PHIHKA, IIOATOMY YacTh CBEICHHU,
MPUBOMMBIX B TAHHOM pasJiesie, OTHOCUTCS K 00Jiee paHHUM JlaTaMm.

8.1. AHANU3 BJIUSSHNUA OBLLUEA MNMOJIMTUMECKOW WU COLMANBbHO-3KOHOMWYECKOM
OBCTAHOBKW B CTPAHE W PETMOHE PACMOJIOXXEHUSI OBbEKTA OLIEHKW HA PbIHOK
OLIEHWUBAEMOI'O OB bEKTA

O TeKyIueli HeHOBO# cuTyanun’
IMoTpedurtennckas undusiuus ¢ 7 no 13 mapra

1. 3a megento ¢ 7 mo 13 mapra uHusus cocrasuna 0,02%. B romoBom BbIpakeHHH TEMITBl pocTa LCH
CHM3UINCE 10 7,65% 1/T.

2. B cermMeHTe MMpoA0OBOJIBCTBEHHBIX TOBAPOB CHIDKEHME LIeH 3ameminioch (-0,05% mnocne -0,13% neneneit
paHee) 3a CUET 3aMEAJICHUS yIELIEBIEeHUs IuionooBomHol npoxykumu (-0,24% mocne -2,02% Henenein
panee). Ha mpo1oBosIbCTBEHHBIE TOBAPHI 32 UCKIIIOYEHUEM OBolel U GpykToB 3adukcupoBana aedusust (-
0,04% mocne 0,05%) mpu BO30OHOBICHWM CHIKEHUS! LIEH HAa Macja M JKUPBI, MOJOKO M MOJIOYHYIO
NpOAyKIMIO, Xie0d U xiebo0yiounble u3aenusa. Kpome Toro, mpomoyKWiM JAEHIEBETh MSICONPOIYKTHI, a
TaKXe MakapOHHBIC M KPYIISTHbIE H3/IeNnsi. BMecTe ¢ TeM coOXpaHWIICS pOCT IIeH Ha siifIa, caxap U MyKy.

3. B cermenTe HENMPOAOBOJIBCTBEHHBIX TOBAPOB HA OTUETHOM HEJENe IEHBI MPAaKTUYECKH HE U3MEHUIHCH (-
0,01%). JlerkoBbie aBTOMOOMIHN TofenieBeny Ha -0,03% mocne pocra Ha 0,46% Henenelt panee. CHIDKEHUE
1ICH Ha AJICKTPO- U OBITOBBIC MPUOOPKI, CTPOUTEILHBIC MaTEPUAIIbI, TPOOKUIOCH. B0300HOBHIICS pOCT 1IeH
Ha OJICK/Y U O€Jbe, TPUKOTAXKHBIC U3/ICIHs, O0YBb.

4. B cermeHTe perympyemblx, TYPUCTHUECKUX U OBITOBBIX YCIIYT Ha OTUYETHOH HeJelsle POCT LeH YCKOPHIICS
1o 0,22% nocne 0,10% Heneneit panee. OCHOBHON BKJaja BHecCHa HHGUIALUS B cepe TYPUCTHUECKUX YCIyT
(1,86% mocne pocra Ha 0,18%) M3-3a ymopokaHus aBHAOWIETOB Ha BHyTpeHHHE peiichl (4,27% mocne
cHiwkenusa Ha -0,27% Heneneil panee). Ha OprroBble ycmyru poct neH 3amemmics (0,09%) 3a cuer Oonee
HU3KHX TEMIIOB POCTA LIEH Ha MApUKMaXEPCKHUE YCIyTH.

MupoBsle ppIHKH

1. Ha menene ¢ 7 mo 13 mMapTa Ha MUPOBBIX PBIHKAX MPOJOBOJILCTBUS IIEHBI COKpaTuinch Ha -1,3% (poct Ha
0,5% neneneit panee). B roqoBoM BbIpa)kKeHUH B MapTeé CTOMMOCTH TOBAPOB COKpaTHWjach B CpPeJHEM Ha -
15,4% /.

Ha paccmatprBaeMoii Hejielle CHU3MWIINCH 1IeHbI Ha KYKypy3y (-1,5%) u minenuiy B Uukaro (-1,9%), Oenbrit
caxap (-1,0%) u caxap-cwipen (-1,0%), coeBbie 60051 (-1,7%) u coeBoe macio (-4,8%), ropsauny (-0,7%).
Bripocnu uensl Ha cBuHuHY (1,7%). IIpomomkancs poct crouMocTd najgbMoBoro macia (1,1%) u nieHust
B0 @panmmn (0,7%).

2. Ha MupoBOM phIHKE y100peHHit 1IeHbI BeIpoCcin Ha 2,0% (cTaOMau3aiis Ha Mpeablaylei Heene) 3a cuer
YBEJIMYESHHSI CTOMMOCTH a30THBIX (3,5%) 1 cMemanHbix ynoopenwii (0,5%). B romoBoM BeipakeHUH B MapTe
[IEHBI CHU3UINCE Ha -53,1% 1/T.

. MHPOBOM PBIHKE YEPHBIX METAJLIOB IIEHBI CK KTHpoBauch BBepx Ha 1,2% (4,0% Heneieit panee).
3. Ha 0BO e ue €TaJUIOB IIEHBI CKOPPE OBAJTHC e a 1,2% (4,0% ueneneii panee

9 https://www.economy.gov.ru/material/file/ee685ec267d3ff27cd82 1b4aaeblec7b/01022023.pdf
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Bripocnu 1ieHsl Ha xenesHyo pyay (3,6%) u metammmuaeckuit mpokat (1,2%). Llensr Ha apMatypy u JioMm
YEepHBIX METAJUIOB CTAOMIIM3UPOBATUCH. B TOJI0OBOM BRIpa)KEHHH B MapTe YePHBIC METAIUIBI MOJICIIEBENN Ha -
7,6% 1/T.

Ha peiHKe [BETHBIX METAUIOB KOTHPOBKHM CcHu3wanch Ha -1,0% (-0,5% wHa mnpenmsiayinell Hemene).
Cokparmnuchk 1eHbl Ha amomunuii (-0,7%). Tlpomomkana CHmWKaTbcs CTOMMOCTh Hukens (-4,2%).
[onmopoxana menp (1,9%) mocie cHWXEHHs Ha NPOLUION Henene. B romoBoM BhIpak€HHMH B Mapre
KOTHPOBKHU IIBETHBIX METAJUIOB COKPATHIINCH B CpeIHEM Ha -6,7% T/T.

O NOTPEBUTENLCKOWU UH®MNALIUKU C 7 NO 13 MAPTA (POCCTAT)

kg e 2022 200
Wrwaexc notpebutenncxkux yeu 7,65 0,02 0,02 0,00 1,32 0,46 7,61
MpPOoAOBONBLCTEEHHLIG TOBAPLI 6,14 0,16 -0,05 013 1,95 0,79 6,73
- 683 NNodoosowWHO0 NDOJYXYUY 7.64 0.01 0,04 0.05 0.04 -0,03 559
- ANOJ00CSOWUHAR NPOOYKUUR -4.09 -1,97 0,24 -2,02 16,49 6.69 1422
HenponoBONLCTEEHHLIS TOBAPRL! 6,40 0,04 0,01 0,06 0,17 0,08 11,25
- 503 beHauma 7.30 0,05 -0.01 0.07 0.21 -0,08 1283
- BerauH 3emoMoSUMLHING 0,13 0,00 0,01 -0,01 0,07 -0,07 -0.15
Yenyau . . 0,31 0,22 0,10 1,83 - -

BblBO)IbI 0 CTENMCHU BJIMAHUA MAKPOIKOHOMHUYIECCKHUX (l)aKTOpOB Ha PBIHOK o0beKTa OICHKH

PBIHOK HEIBM)XMMOCTH, KaK COBOKYITHOCTh OOIIECTBEHHO-3KOHOMHYECKHX OTHOIICHHH MO BIAJCHHUIO U
nepepacrpesicieHuIo TpaB Ha OOBEKTHl HEJBHKUMOCTH, OMUPAETCS Ha Bce CQepbl OOIIeCTBEHHBIX
OTHOILIECHUN: MOJUTUYECKUE, SKOHOMUYECKUE, COLUanbHble U Apyrue. CoCTOsSHME MHUPOBOM 3KOHOMUKH,
MEXIYHApOIHbIC OTHOLICHUS W BHELIHENOJUTUYECKHE COOBITHS, OOLIECTBEHHO-KOHOMHUYECKHM CTPOH,
3aKOHOJATENbHAs, HANOroBas W (HUHAHCOBO-KPEIWTHAs CHCTEMBbl CTpPaHbl, COCTOSHHE HAIMOHAJIBLHON
9KOHOMHKH, YPOBEHb M TMEPCHEKTHBHI Pa3BUTUS PETMOHA MECTOHAXOXIEHHS OOBEKTa HEIABHKHUMOCTH,
OpSMO U KOCBEHHO BIIMSIOLINE HA NPEANPHUHUMATENBCKYI0 M MHBECTHLMOHHYIO aKTHBHOCTb, Ha JOXOZABI
HaKOIUJICHUS! HaceJIeHns1 ¥ OM3Heca, Ha MOBEACHNE YYAaCTHUKOB PhIHKA, OKa3bIBAIOT MPSIMOE BO3JEiiCTBUE Ha
COCTOSTHHE U AMHAMUKY PhIHKA HEJABIKMMOCTH CTPAHBI B IIEJIOM M PHIHKA KaX/I0TO pEeruoHa.

OCHOBHbBIE BHEIITHEIIOJUTHYECKIE COOBITHS U IT0JI0KeHne Poccuu B MUPE

Mup BcTynui B a3y U3MEHEHUA: OJHU CTPaHbl KOH(MIUKTYIOT W Pa3JelsioTcs, APyTUe COTPYIHUYAOT H
00BEIMHAIOTCA, DSKOHOMHKA OJIHUX pa3BUBAETCA, JPYIHX - [aJaeT, HapyMAalTCsS CIOXKUBIIHECS
MEXYHApOIHbIE HOPMBI, MEHSIOTCS MUPOBBIE PECYpPCHBIE, TOPrOBble W (DMHAHCOBBIC MOTOKH, MEHSETCS
YpOBEHb JKM3HW W OJIaTOCOCTOSHHE HApOJOB pasHeIXx crpad. CeromHs crpaHbl EBpormbl, The paHee
pa3MeNIaanch HEHTPHI CaMBIX MOTYIIECTBEHHBIX UMIIEPUH U B TeUEHHE HECKOJIBKUX CTOJICTHI HaOI0IaCs
pacuBeT Bcex cdep JKU3HH, UCHBITHIBAIOT PECYpCHBIH JASPHIMT U pEleccud SKOHOMHK, a CTpaHbl A3HH,
Adpukn, JlaTHHCKOH AMEpHKH, paHee KOJOHUAIBHO 3aBUCHMBIC OT EBpPOMEHCKHMX METPOIONHA W TJie
MPEeXIe MPAKTUYECKH OTCYTCTBOBAJIa MPOMBIIUICHHOCTb, BEAYT HE3aBUCUMYIO IMOJIUTUKY U Pa3BUBAIOTCS,
TIOBBIIIAS YPOBEHb JKU3HHM CBOETO HAacelleHHs. B Mupe o0ocCTpsieTcss KOHKYPEHIHs 32 JHEPreTHYeCKUe H
CBIDBEBBIE PECYPCHI, 3a WHTEIJIEKTYaJbHBIA KaapOBBIM TOTEHIWAN W TMEPeaOBBIE TEXHOJIOTHH, 3a
HKOJIOTHYECKH YUCTYIO CPEAy MPOXKUBAHHS M YUCTHIE MPOAYKTH nuTaHui. Bc€ 310 mpoucxomut Ha Qone
Kkpusuca bpertoH-Byackoil crucTeMbl MUPOBBIX JEHEKHBIX OTHOIIEHUI, OCHOBAHHOW Ha 3MHUCCHHM J0JI1apa
CUIA, cragiieii riaaBHO# OMTOpoi TereMOHUN U HeokooHHaTbHOH skcmancuu CIIA u apyrux ctpan 3amaga
BTOPOH MoJIOBHHBEI 20-T0 BeKa, HO HEOOECIIEUeHHON peaqbHBIM POCTOM IPOM3BOJACTBA M IKOHOMHUK AITHX
cTpad. @uUHaHCOBOE ITOMUHHPOBaHHE 3amaja 00eCleuyruBaIOCh TOJHBIM BOEHHBIX KOHTposeMm (okoso 800
BoeHHBIX 0a3 HATO B 177 crpaHax Mupa) M PeryispHbIMH aKTaMH arpecCHd B OTHOIIEHHH CTpaH,
3asBUBIINX O CBOEH CAMOCTOSATENHHOCTH M HE3aBHUCHMOCTH. B MuHyBIee n HaumHatomieecs 21-e croneTue
3amagoM OpraHd3oBaHbl W (UHAHCHUPOBAHBI BCE BOWHBI W «UBETHBIE PEBOJNIOLMN», CBEPIKEHHE
HAI[MOHAIBHBIX MTPABUTEIHCTB U MAacCOBBIE OecTopsIKA BO Bcex dacTsax mupa: Ilepsast u Bropas muposie
BoiHEI, B Kopee u Brername, B UexocnoBakuu u FOrocnasum, B Tynuce u Jlusuu, B Mpake u Cupun, B
Benecyane, benopycun u Kaszaxcrane, a Takxke Opyrue BOCHHBIE M MOJUTHYECKHE KOH(QIMKTHI C LIEJBIO
3axBaTa ¥ KOHTPOJIS PECYPCOB.

B atux xe nemsix OCYHIECTBIIACTCA BOCHHOC AAaBJICHUC U CACPKUBAHUC SKOHOMUYCCKOI'O pa3BUTHUA Poccun (a
mpexac - CCCP ), KaK TJIaBHOT'O T'COMMOJIMTUYCCKOTO M BOCHHOI'O KOHKYPCHTA, prnHeﬁmero O6J'IaZ[aTCJ'I$I
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3eMENBHBIX U JIPYTHX MPUPOJHBIX PECypCcOB. 3amaj OKPYKHJ POCCHIICKHE TpaHHUIBl BOGHHBIMH 0OazaMu
(6omee 400), BBOAUT IPOTHB Poccuy BCE HOBBIE M HOBBIE SKOHOMHYECKHE, (PMHAHCOBBIE U IOJUTHUCCKHE
CaHKIMU W, UCHOJb3ys IMOJHYH 3aBUCHMOCTh BCErO MHUpa OT JA0JIapa, OECUEpPeMOHHO Hapymias
MEXIYHAPOJIHBIC TOPrOBO-3KOHOMHYECKHUE COTJIAIICHUS M YaCTHOE MpPAaBO, 3aCTaBisCT JPYyrue CTPaHbI
CJIeTOBaTh CBOMM CaHKIMAM. OJTH JCWUCTBUS HANpaBICHH Ha IMOJHOEC SKOHOMHYECKOE W ITOJIUTHIECKOE
yaymienue Poccum, necraOuiu3ariviio SKOHOMUKU, (DMHAHCOBOW U TMOJMTUYECKOH CHUCTEMBI, COIMATbHOMN
cepbl ¢ 1IN0 YHUYTOXKCHUS WU OCJIA0JICHUS] TOCYIapCTBa U B3SATHS O] TOJHBIN KOHTPOJIb TEPPUTOPUHU
Poccun. Pazxuranne HanmoHaIBHOW PO3HU B OBIBIIMX COBETCKHMX pecmyOnmkax: Kazaxcrane, Kuprusum,
AzepOatimkane, ApMeHNH, TPHOATTHIHCKAX CTPaHaX, HCOHAITUCTCKUAN TIEPEBOPOT Ha YKpamHe U CHAOKEHHUE
YKPaMHCKOTO DPEXUMa OPY)KHEM W HAaCMHHUKAMH IOJITBEPXKIAIOT arpeCCUBHBIA XapakTep TII00aIbHOTO
KalWTajia M IOKAa3bIBAIOT, YTO 3amajl MOCTOSHHO HYXJaeTcs B JleCTaOMIu3alliu B APYrUX CTpaHax u
pazKUraeT BOWHBI C IENBI0 Pa3pelIeHrs] CBOMX 3KOHOMHYECKHX MPOoOJeM (OTPaHWYCHHOCTHh MPUPOIHBIX
PECYPCOB U PBIHKOB, CTar(isius ¥ OTPOMHBIA TOCHOJr, OTpaclieBble AUCOATAHCHI U HEOOECICUEHHOCTh
JloJuTapa) ¥ BHYTPUIIOIMTUICCKUX KPU3UCOB U COLMANTBHBIX KOH(JIMKTOB CTpaH 3amnaia.

CIIA, B HapylleHHE OCHOBOIOJIATAlOIIMX HOPM MEXIYyHApOAHOIO IpaBa, (AKTUYECKH YKpaIu
pa3MeIIeHHbIe 32 PyOeKOM POCCHHCKHE BAIOTHBIE Pe3epBHI B cymme 0Koio 300 MIpa. MOJII., OTKITFOYMIN
KpYyIHEWIIne poccuiicKue OaHKu 0T MeKAyHapogHoH pacueTHoi cucteMbl SWIFT, G10KUpYIOT pOCCHHCKYTO
BHEILIHIOIO TOPT'OBJII0, OTOMPAIOT COOCTBEHHOCTb, 3aKPbUIM HEOO 7151 POCCUHCKUX aBUAKOMIIAHUH, 3aCTaBHIIH
MEXIYHAPOIHBIE KOMITAHWU TOKWHYTh POCCHICKHI PHIHOK. B 3TOi ke memu COOBITHIl - MOBpEXICHHE
MOPCKHX YYaCTKOB ra3onpoBoioB CeBepHbIH MOTOK | M 2, MOCTaBISAIOUIMX POCCUHUCKHUN raz B 3amajHyro
EBpomy. Takue neicTBHsS OKOHYATEILHO MOAPBHIBAIOT OTHOIICHUS ¢ 3amagoM, KOMIPOMETUPYIOT JOJUIap U
€BpO, KaK BaJIIOTHI MEXIYHAPOIHBIX CIEJIOK M HAKOIUIEHUS pe3epBOB, moapbiBatoT nosepue k CIIIA, panee
MIPETEHOBABIINX Ha MEXKAYHAPOJAHOE JTUAECPCTBO U CIIPaBEAIUBYIO SKOHOMUYECKYIO KOHKYPEHIIHIO.

Poccust 3aHMMaeT meHTpalbHOE MECTO Ha KpyHHEHIIeM MaTepuke 3eMiu W o0jazaeT caMoil OOJBIION
TEPPUTOPUEH C TPAHCHOPTHBIMU BBIXOJAaMHM B JIOOYIO CTpaHy MHpa M CaMbIMU KPYIIHBIMH 3alacaMu
KIIFOUEBBIX IPHUPOIHBIX M 3HEPTEeTUYECKHX pecypcoB. Hamma cTpaHa nuaupyeT cpeau BCEX CTpPaH MHpa IO
IUIOIIAJU JIECOB, YEPHO3EMOB M 3amacaMm IPECHOM BOJBI, II0 KOJWYECTBY 3allacoB NPUPOJHOTO Trasa M
JIPEBECHHBI, 3aHUMAeT BTOPOE MECTO B MHpPE IO 3amacaM YIUIA, TPETbE - M0 MECTOPOXKICHHUSAM 30JI0Ta,
NepBoe - MO0 J00bIYE NAIUTAIHs, TPEThE - M0 J0OBIYE HUKEIS, IEPBOE - TI0 MPOU3BOJACTBY HEOHA, BTOPOE - T10
peAKO3eMeNbHBIM MUHEpaTaM M JIPYTHMM pecypcam, SBISIONIUMCS OCHOBOW Pa3BUTHS CaMbIX MEpPEIOBBIX
coBpeMeHHBIX TexHoJoruil. Poccuiickas ®enepanus ynacinenoBana or CCCP BTOpyIo O MOIIHOCTH B MHpE
nocine CLIA sHepreTndeckyio cucTeMy (3JEKTPOCTAaHLUH, MECTOPOXKACHUS He(TerazoBoro cekropa,
Te0JIOropa3Be/ika U HayKa, MaruCTpalIbHbIE, paclpe/IeTUTeIbHBIE CETH U TPYOOIIPOBOIbI), UMEET TSDKETYIO U
MaIIMHOCTPOUTENBHYIO HHAYCTPHIO, TEPEIOBYI0 OOOPOHHYIO MPOMBIIUICHHOCTh, CHIIbHEHWINNH Hay4dHO-
UCCIIEIOBATENbCKUN TOTEHIMAN, OAHY M3 CaMBIX JIyYIIMX BBICIIYIO LIKOJY, BCeoOllee YHHBEPCAIbHOE
cpeaHee u npodeccHoHaIbHOE O0pa30BaHME, CHCTEMHOE 3[PaBOOXPAHEHHE M COLMAJIbHOE OOecrevyeHHe
rpaxnaH. Poccus sBIsSeTCS OMHWUM M3 TISTH MOCTOSHHBIX wWwieHOB Comera OezomacHoctu OOH u, mmes
MOIIHEUIIINM BOEHHBIN NOTEHIIMAN, UTPAET BEAYULYIO T€ONOJUTUYECKYIO POJIb B MUPE.

Hama ctpana uHTEerpHpoBaHa B MHUPOBYIO 3KOHOMUKY. [locTpoeHBI U paboTaloT TpaHCTpaHWYHBIE Ta30- U
HedTenpoBobl: B EBporty, FOro-Boctounyro Aszuro u Ha Jlanenuii Boctok. Hampumep, B 2021 rogy crpansl
Erponeiickoro Coro3a nonyuanu or Poccun 27% Bceit nokynaemoni umu Hedtr, 45% raza u 46% yris.
Poccuss - kpynHeHmmii B MupE NOCTaBIIMK YEPHBIX M LBETHBIX METAUIOB, YyAOOPEHWi, 3€pHa,
MOJICOJIHEYHOI0 Maclia, ypaHa, BOOPYXEHUH M BOEHHON TEXHUKH. DTO MOMOTAET pa3BUBAaTh HALIHOHAIBHYIO
9KOHOMUKY, WCIIOJHATH CONMAIbHBIE 00s3aTeNbCTBA M (pe/iepajabHble MPOrpaMMbl Pa3BUTHS, HAKAIUTUBATh
30JI0TOBAJIFOTHBIE pe3epBbl. OMHAKO, 3Ta € WHTETPUPOBAHHOCTH B MHUPOBYIO JKOHOMHUKY U BBICOKas
3aBHCUMOCTH TOCOIOKETA OT AOXOI0B OT UMIIOPTA CO3/1aJIM B YCIOBHUSX 3alaHbIX CAHKIMH M KPUTHUECKH
BBICOKHME PUCKHU JUII OTE€YECTBEHHONW SKOHOMHKH W JaJbHEWIIEro CONHAIbHOTO pa3BUTHs cTpaHbl. B 2012
rojy, HabJroas, 9YT0 MUP HJET K PAacKoNly, B CTpaHe ObUla MPHHSATA TOCIPOrpaMMa Pa3BUTHS CEIHCKOTO
x035icTBa, a B 2015-M co3nana [IpaButenbcTBEHHAS] KOMUCCHS IO UMIIOPTO3aMEILEHUIO.

ArpeccuBHOE HACTYyIUIEHHE 3amaja 1Mo BceMy MHPY (BOSHHOE, TTOJUTHICCKOE, IKOHOMHUIECKOE) U OTBETHHIC
3alUTHRIE Mepbl Poccu Ha (OHE CTPYKTYpHOTO, CHIPHEBOIO M JHEPreTHUECKOTO KPU3HMCOB MHPOBOU
KalUTATHUCTUYECKOH CHCTEMBI, Ha (DOHE BBICOKOTO YPOBHS TEXHOJIOTHUYECKOrO0 W HH(POPMAIIMOHHOTO
Pa3BHUTHS MHUPOBOTO COOOIIECTBa, Ha (h)OHE HEPABHOMEPHOTO PAa3BUTHSI HAIMOHAIBHBIX TOCYIApCTB BEAYT K
M3MCHCHHSAM CIIOKHUBIITUXCS MEKIYHAPOIHBIX OTHOIICHUH, K N3MEHEHHIO OTHOIOJIIPHOTO MHUPOYCTPOMCTRA.
Mup OKOHYATENFHO CIION3a€T K JJIUTEIHLHOMY TIJIO0ATbHOMY IPOTUBOCTOSHHUIO MEXKAY KPYMHEHIIUMU
MUPOBBIMU LICHTPaMU U pa3felisieTcs Ha HOBBIC 30HBI BiuustHUS: Muaus, Kutait, Poccus, CIHA. Tlpu 3tom,
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XOTs emé He JOIUIO A0 OTKPHITOW BOWHBI MEXIY dTUMH IIEHTPAMH, TICPCIICKTHBEI IS Pa3pEIICHHs 3TOTO
MPOTHBOCTOSIHMS B OJIMOKaWIIME Troabl HE NpocMaTpuBaloTcs. I[loka Kakue-TO CTOPOHBI HE IOTEPIISAT
MOpaKEHUE, MOKa HE YCTAHOBSTCS HOBBIC NMPUHIMUIBI U TPAaBHIA MEXKIYHAPOJHBIX B3aMMOOTHOIICHUH,
BaJIFOTHBIC U TOPTOBBIC HOPMEI, IIOKa HE CTAOMIM3UPYIOTCS SIKOHOMHUKH 3THX I[CHTPAJILHBIX MOJIIOCOB, MUP U
MHOTHE PErHOHBI OYAYT UCITBITHIBATH OOIBIIHE MOTUTHIECKHE 1 SKOHOMUYECKIE N3MEHEHUSI.

YuuteiBass rapaHTUPOBAHHYIO OOOPOHOCIOCOOHOCTH Poccuu, TMOJIHYHO KaJpOBYIO, SHEPIETHUYECKYH) W
PECYpPCHYIO0 O0CCIIEUCHHOCTh, YYHMTHIBAS BBICOKYIO CIIOYCHHOCTh POCCHMCKOIO OOIIECTBAa, CUMUTAEM, UTO
HaIlla CTPaHa HAXOTUTCS B JYUIIIEM ITOJIOKEHUH MO0 CPABHEHUIO C IPYTHMMHU IEHTPAMHU BIUSHUS U OCTAHETCS
MTOJINTHYECKHA W SKOHOMHYCCKH CTAOMILHOM M CaMOM TIepCITIEKTHBHOM.

OcHOBHBIE YKOHOMHYECKHE MOKA3aTeJTH POCCI/Il/Ilo

N 2021 9 mec. 2022
B MJIPA. PYO. +/- % r/r +/- % r/r
1. |BayioBo¥i BHYTpEHHUI NPOIYKT 131015,0 +4,6 -1,6
2. |VluBecTHILIMM B OCHOBHOM KalMTall 229454 +7,8 +5,9
3 PeanbHble pacriojaraeMble JEHEKHbBIC JOXOAbl HaceneHHs (3a +43 17
' |BBIYETOM BBIILIAT IO KPEJHUTaM U CTPAXOBBIX) ' '
SIHB-HOAOpPD,| SIHB-HOAOPD,
2021 2022
+/- % r/r +/- % r/r
4. [[IpomplnuIeHHOE IPOU3BOJCTBO +6,3 -0,1
5. |[Ipomykiust CebCKOTo X03sHCTBA -0,4 +4,7
6. |CrpoutenscTBo (06beM CMP B COMOCTaBUMBIX IICHAX) +6,0 +5,8
7. |BBemeHO B 9KCITyaTalIo o0IIeil Ionaiu 30aHuil, MITH. KB.M.
8. |- )KWIIBIX ITOMEILEHUN +24.6 +14,9
9. |- HEXXUIIBIX MOMEIECHUN +10,5 -3,5
10. [[TaccaxxrpooOOPOT TPAHCIIOPTA OOIIETO MOJIb30BAHMS, MIIP]T TACC-KM +38,9 +0,8
11. ['py30000poT TpaHcnopra, MIP, T-KM +5,8 -2,4
12. |B TOM YmCIIE, XKEJIC3HOJOPOKHOTO TpaHcmopTa (10ist 0kosio 50%) +4,3 -0,2
13. |- Tpy6omnposoHoro (okoso 43%) +7,4 -4,8
14. |- ABromoOuiIbHOTO (0K0JI0 6%) +5,0 +1,8
15. |060pOT pO3HUYHOM TOPTOBIN, MIPJL pyOJIei +7,3 -6,2
16. |O0beM IIIATHBIX YCIYT HACEICHHIO, MIIPA. PYyO. +17,5 +3,4
17. |O60pOT OOIIIECTBEHHOTO MUTAHHUS, MIIPI. PYO. +27,5 +4,4
SIHB-OKTAOPD,
2022
18 CpenHeMecsuHas HaYMCIICHHAs 3apaboTHas IU1aTa pabOTHUKOB OpraHU3aLui,
" Ipy©.:
19. |- HoMuHAILHAS +9,2 +12,7
20. |- peanpHast (y4nuThIBa€T HHQIISAIHIO) +2,7 -1,3
21. [KaroueBas craBka [IBP ¢ 19.09.2022r. coctaBiser, %: +8,5 +7,5
22. [Mudunsuus ¢ Havana roga Ha koHer Hosiopst 2022 rona, %
23. |- mpoMbIIUICHHAS +24,1 +12,8
24. |- moTpebutenbcKas +6,5 +13,9
(B TEKyIIUX IIEHAX)
2021/2020, Ha
% 01.11.2022, %
+2,6p
CapInpOBaHHBIN (YMHAHCOBHIN pe3yabTaT opraHu3ammii (0e3 cy0ObekToB Majoro | (B OCHOBHOM
o5 [TPEANPHHMMATENLCTBA, KPE/IUTHAIX OpraHM3alHii, TOCYIapCTBEHHBIX 3a cuer 8.9
(MyHHLMNAIBHBIX) YUPSKACHHH, HEKPEAUTHBIX (UHAHCOBBIX OPraHU3aLHii) B CBIPHEBBIX ‘
EHCTBYIOIMX LIEHax oTpaciei 2,6-
6,4 p)
26. |Kpeauropckas 3anomkeHHocTh (K3) opranuszanuii +18,8 +19,5
27. |- npocpoueHHasi KpeIUTOPCKasl 3aJJ0JDKEHHOCTh 59%o0rK3 | 4,9%orK3

1 no paHHbIM PoccTata (BTopast oleHka): https://rosstat.gov.ru/storage/mediabank/osn-11-2022.pdf

3eMeHbli - NONOXKMUTENbHbIE NOKa3aTem U AvHaMuKa, KpaCHblﬁ - OTpyuaTesibHble nokasaTem Uan anHammka
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28. [Cymma cpencTB opraHu3aiyii Ha cyeTax B OaHKax +19,5 +30,7
29. [3a10MmKEHHOCTD 10 KPEUTaM, BEIAHHBIM (PH3HUCCKUM JTUIIAM +23,9 +9,6
30. |- 3a10JKEHHOCTD 110 UIMOTCYHBIM XKWL KPETUTAM +25,1 +16,5
31, [ POCPOHCHHAS 3a/I0IVKEHHOCTD MO MITOTEHHBIM KPEAUTAM OT obuei 0.6% 0,4%
3a]J0JDKEHHOCTH 110 UIOTEYHBIM KPEIUTaM
32. |CpexncrBa (BKIaAbl, AEHO3UTHI) (PU3HYECKUX JIUII, TPUBJICYEHHBIE OaHKAMU 45,5 +1,3
33. Jlox0/1p1 KOHCOJIUIMPOBAHHOTO OFOJDKETA +18,0
34. Mexaynaposnsie pesepssl (3BP), na 23.12.22r. 581,7 mupa. mosn. CIIA +8,3 -17,7
35. DoHpx HaroHaIBHOTO O1arococtosausg Ha 01.12.22r. 11,4 tpmH. py6. wmu 186,5 05 180
mipa. oo CIIA (8,5 % ot BBII) ' !
36. [TocymapcTBennbIi BHEmHMN nonr, Ha 01.12.22r. 57,4 murpa. mosn. CIIA +5,3 -2,0

BbIBOABI M NIEPCNIEKTUBBI POCCUITICKOIT IKOHOMUKH

Ilo cpaBHenuto ¢ mpomnwibiM 2021 W B TEUEHHE TEKYIIEro roja MaKpOIKOHOMHUYECKHE TOKa3aTelu
yxyammnck. KoponasupycHast nangemust 2020 roma HEraTHBHO OTpa3wiIach Ha BCEW MUPOBOW 9KOHOMHUKE.
OctaHoBKa pPa0OTHl OOJBIIMHCTBA TPEANPHITHH, pa3jada JCHET W JICHICBBIX KPEAUTOB HACEICHUIO U
Ou3HECYy TMpPHUBEIM K OTPacieBbIM JaucOajlaHcaM B OSKOHOMHKE M JIOTUCTHKE, K OSKOHOMHYECCKH
HEoOECIeUeHHOMY POCTY JCHEKHOW MAaccChl, pOCTY MH(JISILMU U POCTY 33J0JDKCHHOCTH BO BCEX CTpaHax
MUpa.

Poccuiickast sKOHOMHMKa, 3aBHCAIIAs OT MHPOBOHW JOJJIApOBOI CHUCTEMBI M OT MUMIOPTa OOOpPYIOBaHUS,
MalllMH, 3allaCHBIX YacTel, DJCKTPOHUKU M Ip., UCIBITANA Te K€ HEraTUBHBIC TEHACHIMH, KaK U BCA
MHUpoOBas: 3aMmemyieHue pocta BBII, cHmwkeHume pocTa NPOMBIIUIEHHOTO IIPOM3BOACTBA, CHIDKEHHUE
PO3HHYHOTO TOBAapOOOOpPOTa © OOBEMOB TPY30IEPEBO30K, POCT HMHOIAIMH, POCT 3aI0HKCHHOCTH
opraHM3anuii ¥ (PU3NUECKUX JIUIl, CHIDKCHUE OXOJOB OOJBIIMHCTBA HaceieHus. K 3TomMy a00aBMIIMCH
BJIMAHUE (PUHAHCOBBIX U TOPIOBBIX CAaHKLMI 3amaza U TEeppOPUCTUUECKUE aKThl Ha raszompoBonax Poccus-
EBpona, HanpaBieHHBIX Ha MOIHYO U30JsiLu0 Poccun.

B pesynbrare mpou30mnnio najgeHue MHACKCOB SKCIOPTHBIX MO3UIUA TOBAPOB, 3aHUMAIOIINX 3HAYUTEIBHYIO
oo BBIT Poccun: 1o6sIYM MOJIE3HBIX HCKOMaeMbix (-2,2%), MeTamryprudeckoro mpoussoactsa (-1,9%),
XUMHYECKOro Mpou3BoAcTBa (-5,7%), cOOpoUHOE MPOM3BOACTBO M3 HMMIIOPTHBIX KOMIUIEKTYIOUIMX (-52-
10%).

B stux ycnousix [IpaBUTenbCTBO NMPUHHUMAET ONpEAEICHHbIE aJlpecHble Mepbl (DMHAHCOBOH MOAJEPKKH
MPOM3BOSIINX U HEKOTOPBIX MEPCIEKTUBHBIX OTPACIEH, IPEANPUITHA U HACEIIEHUS C HU3KUMHU JTOXOIAaMU.
B nawane 2022 roma sl CTUMYJMPOBAHMSI CTPOUTEIBHOM OTpaciu U MHOAIEPKKH CIpOCa HACEJICHUs
TrOCyJapCTBO B3sUI0 Ha cebsi 00SI3aHHOCTh CYyOCHIUPOBATH CHWXKEHHE CTABOK IO JIBIOTHBIM HIOTEYHBIM
nporpammam ¢ 12% mo 7%: «as IT- cnemmanuctoB», «CemeliHas umnoteka», «[ocmomaepxka 20-22».
JelcTBrA 3TUX rOCYJapCTBEHHBIX MporpaMm mpojieHo 10 1 urons 2024 roaa.

CTpyKTypHas MepecTpoiika SKOHOMHUKUA TPeOyeT BPEMEHHM U CPEICTB, UYTO OTPHUIATEIBLHO OTPa)KaeTCs Ha
3aHATOCTH W J0XoJax OumsHeca u HacenmeHus. Ceromns s OOJBIIMHCTBA HACEJICHHS Oojiee
BOCTPEOOBAaHHBIMU CTaJM MPOAYKTHI MMUTAHUS W TPOMBIIIICHHBIE TOBAPHI MIEPBON HEOOXOAUMOCTH, HEWKEIN
JIOPOTOCTOSIIINE TOBAPHL.

Cuutaem, 4TO mepes JUIOM HEeOBIBAJIOT0 MUPOBOTO SKOHOMHYECKOTO U MOJUTHYECKOTO KPU3UCA, YIUTHIBAs
BBICOKYI0 000POHOCIIOCOOHOCTE, OTPOMHBIE PECYPCHBIE BO3MOXKHOCTH, HU3KHI FOCYJapCTBEHHBIH BHEIIHUH
JIOJT ¥ 3HAYUTEJIbHbIE HAaKOIUIEHHBIE cpeacTBa DoHga HanoHansHOTro O1arococtossHus, Poceuns, HaxoauTest
B MEHEE YSI3BHMOM IMOJIOKEHWH MO CPaBHEHHWIO C APYTMMH KIIIOUEBBIMH CTpaHamH. Poccust sBiseTcs u
OCTaHETCsl OJIHOM M3 CaMbIX BIHMATEIHHBIX, MOJUTHYECKH M YKOHOMHYECKH CTAOMIILHBIX W WHBECTHIIMOHHO
MEPCIEKTUBHBIX CTPaH.

TCHJICHHI/II/I " IIEPCIIEKTHUBLI Ha PIHKE HEABMXKUMOCTHU

CeromHsSmIHANA PBIHOK HEABMKMMOCTH B 3HAYMTEIBHON CTETIEHW 3aBUCHT OT PE3yJbTaTOB JKOHOMHUKH,
utoros CBO u ykpennenus nozunuii Poccun B Mupe.

3a nepuon ¢ Hayana 2021 - 3 kB. 2022 roga 0oTMEUYEH BBICOKHUI POCT LIEH XKUJIOU HEABUKUMOCTHU:
- HOBBIX KBapTHUP B cpenHeM 110 PO Ha 42%,
- KBapTUp BTOPUYHOTO phIHKA - Ha 32%,

- UHJIUBUTyaJIbHBIX TOMOB - Ha 29%,
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- 3eMEJIbHBIX YYaCTKOB IS JKUJIHMIIHOTO CTPOUTEILCTBA - Ha 10%.

Ho BoeHHBIC COOBITHS HAa YKpaWHEe MMOACHCTBOBAIX Ha CIPOC CACPIKHUBAIOIIEe M B TeueHHEe 2-ro KB. 2022
rojla akTHBHOCTh pPbIHKa pe3ko cHum3miach. [lo manHbIM Pocpeectpa, 3a siHBapb-ceHTI0ps 2022 roma
3aKIr049eHo 533,7 ThIC. JOTOBOPOB yUacTHs B JTOJICBOM CTPOMUTENBCTBE, UTO Ha 16% MeHbIle, ueM 3a TOT Ke
nepuon 2021 rona.

OTtcTaBaHHEe TEMIIOB CTPOUTENHCTBA OT TEMIIOB BBOJA B 3KCIUTyaTallMI0 HEJOCTPOEHHOI'O paHee >KUIbs 10
NPUYMHE 3HAYUTENBHOTO pPOCTa LEH CTPOHMAaTepualioB, HOMHHANBHBIX 3apIulaT M, Kak CIEACTBUE,
cebecrommoctt CMP, Bemer B manpHedmeM K emé OoNbIIeMy CIIagy TEMIIOB CTPOUTENHCTBA, CHAAy
MPOM3BOACTBA CTPOMMATEpPHAIOB W METAJUIOB, TPY30IEPEBO30K ¥ MHOTHUX JPYTHX CMEXHBIX CO
CTPOUTENILCTBOM OTpacyieil (MIPOM3BOJACTBO M MPEJAOCTABICHHE CTPOMTEIbHBIX MAIIUH U MEXaHH3MOB,
NPOM3BOACTBO MeOeNnr, CaHTEXHUKM W BIEKTPOOOOPYAOBaHMS, JIOTMCTHKA, KpEAMTOBAaHUE, peKiIama,
puenTopcKkuii O6m3Hec). Pa3phIB CBsA3el C MOCTAaBIIMKAMHM HWMITOPTHBEIX MaTEpPHAIOB M W3IETHH, KOTOPHIE
paHee aKTUBHO HCTIONB30BATUCH B CTPOUTEILCTBE JKUIIbsl OM3HEC- U TPEMUYM-KIIacca, MOTEHIIMAIBHO BEIET
K POCTY LIEH JIUTHOTO XWiIbs. Bce 3TH 00CTOATENBCTBa BEAYT K HapyLICHHIO OalaHca B CTPOUTEIBHOM
WHPPACTPYKTYpe, K IMepeKocaM IIeH, CHIDKEHHIO CIIpOoca M KOJIHYECTBA CAENOK Ha poIiHKE. [losTomy,
YYUTBIBasE TAYyOMHY  CIOXKUBIIMXCS  MEXKOTPACIHCBBIX MMEPEKOCOB W HETaTUBHYID  TEHACHIHIO
MaKpO3KOHOMHYECKUX TIOKa3aTeNell M CHWKEHUs JOXOJ0B OOJBIIMHCTBA HACENCHUS, MaJIOr0 U CPEIHETO
Om3Heca, MpenmoiiaraéM, YTO PBIHOK MEPBUYHOW HEABMKAMOCTH MPOAOIKUT a3y cmama. JIerotHsie
WUTIOTEYHBIE MPOrPAMMBI TSI OTJENBHBIX KaTeTOPHH TpakJaH MOTYT JIHIIb YaCTHYHO TOJIEPKaTh PHIHOK.
Bo3moxHO, ApailBepoM COXpaHEHHS CTPOMTEIBHOTO CEKTOpPa M CMEXHBIX OTpaciiei Moriu Obl cTaTbh
J0JIrOCPOYHBIC KOMIUICKCHBIC IIPOIrpaMMbl pETHUOHAJIBHOI'O PAa3BUTHA TeppI/ITOpI/II\/'I, a TaK’K€ BOCCTAaHOBJICHHUEC
00BEKTOB Ha BHOBB NMPHUHATHIX Tepputopusx JIHP, JIHP, 3amopoxkckoit u XepcoHckoi obnacteii. B mrobom
ciydae, ToCcylapcTBO OyaeT, B IeTIOM, MOJJIEPKUBATh CTPOUTENIBHYIO OTPaciib U CTaOMIBHOCTh Ha PHIHKE
HEABUKHUMOCTH.

[ToreHUManbHBIM HOKYHATENISIM CIIEAYEeT Y4YUTHIBaTh, YTO B YCJOBUSAX OOIIEro CrHaga CTPOUTENbCTBA U
0aHKPOTCTBA MOAPSITYUKOB MOSBUTCSA BEPOSTHOCTH «3aMOPO3KW» OOBEKTOB, KOTOpPBIE ceiiuac HaxoIsTcs B
HAaYaJbHOW CTaJUM CTPOUTEIHCTBA. B CBS3M C 3TUM pPHENTOPHl PEKOMEHAYIOT IMOKYyNaTh KBAapTHPHI B
HOBOCTPOMKE C BBICOKOH CTETIEHBIO TOTOBHOCTH MJIM HA BTOPUYHOM PBIHKE.

PBIHOK BTOPWUYHOTO KHIIBS B YaCTH CIpoca U IeHOOOpa3oBaHHUS OPHUEHTHUPYETCS Ha PHIHOK HOBOCTPOEK U
Takke Koppektupyercs. OOBEM NpeIoKeHHs OOBEKTOB YMEHBINACTCA H3-3a HEOIPEIEICHHOCTH
MIEPCIICKTUBBI Ha PhIHKE M B IICJIOM B 3KOHOMHKe. B Teuenue 2023 roma peIHOK cOAaHCHPYETCS MO Mepe
CTaOMUITM3AINH TTOJIMTHIECKON 1 SKOHOMHUYECKON CUTYAaIlHH.

PbiHOK apeHnpl OXHJaeT HeOONbIIOoe CHIDKEHHWE CIpoca W KOPPEKIHUs 10 TPUYMHE CHIDKEHUS
SKOHOMHYECKOH aKTUBHOCTH HaceleHus W Ou3Heca B YCIOBHAX YXYIUICHUS OONIEIKOHOMHYECKHX
MOKa3aTeNed U CTPYKTYPHBIX H3MEHEHUH B 9KOHOMHUKE.

B 1ienom, 1eHbI IpOIaXKH U apeH/IbI OYAyT KOPPEKTUPOBATHCS: C OJHONH CTOPOHBI, B COOTBETCTBUU C POCTOM
ce0ECTOMMOCTH CTPOMTENBCTBA, CBA3aHHBIM CO CHWXKeHHeM oObemoB CMP, m 3arpar Ha cojepxaHue
00BEKTOB (KOTOpBIE, MPEINOI0KHUTENHFHO, OYIyT pacTu B mpejesiax HHQISIUHA B CBSI3H ¢ 00€CIeHUBaHHUEM
JeHeT Ha OoHe CTPYKTYPHBIX SKOHOMHYECKUX U3MEHEHHI), C IPYTOil CTOPOHBI, BEPOSITHBIA B TAKOM Cilydyae
POCT IIeH M CTAaBOK apeH/ bl OyJIeT OrpaHu4eH MOHWKEHHBIM CIIPOCOM Ha JIOPOTOCTOSIIUE TOBAPHI (00BEKTHI
HEJIBKMMOCTH) Ha (DOHE CHIKCHHUS JIOXOJIOB HacelleHHss W Ou3Heca, a Takke Ha (oHe CHWKeHHS
NOTPEOUTENbCKOM U 1eI0BOH YBEPEHHOCTH.

HUcrounukm:

1. ConmansHO-3KOHOMHUYECKOE MojoxeHue Poccuu

2. https://rosstat.gov.ru/storaae/mediabank/osn-11 -2022.pdf,

3. http://lwww.cbr.ru/ http://www.cbr.ru/statistics/macro_itm/svs/,

4. https://minfin.gov.ru/ru/perfomance/public_debt/extemal/structure/?id_38=69444-
aosudarstvennyi_vneshnii_dola_rossiiskoi_federatsii_2011-2022_aa.

5. https://rosreestr.gov.ru/open-service/statistika-i-analitika/statisticheskaya-otchetnost/.

Ananuz noozomosnen cneyuarucmamu CratPuent u ocmoean mHa nocieoHux oQUYUATLHLIX OAHHBIX NO
cocmosinuto Ha 10.01.2023 200a. Ananuz mooicem Obimb UCNONBL306AH NOONUCHUKAMU KAK YACMUYHO OM
UMEHU NOONUCHUKO8, MaK U noiHocmuro co cevuikoti a CratPuent. Ecau Bwi obnapyscunu owubxu 6
mexkcme, npocum coobwums na noumy: statrielt@bk.ru.

BoiBoabI:
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Ha nenene ¢ 7 mo 13 mapra 2023 r. uadmnsmus cocrasuna 0,02%. B rogoBoM BbIpaXeHUH TEMITBI POCTa IIEH
CHUBWINCE — 110 7,65% 1/T.

Hednsauus B mpogoBOIBCTBEHHOM cerMeHTe npoosnKuinach (-0,05%) 3a cuer yaemeBieHus mI0A00BOITHON
NPOIYKIMH ¥ BO30OHOBHUBILIETOCS CHIDKCHUS LICH Ha OCTaJIbHbIC MPOayKThl iuTanus (-0,04%).

B cexTope HempoaOBOIBCTBEHHBIX TOBAPOB HA OTYETHOH HeNeNe IEHbI MPAKTUYECKW HE H3MEHHIINCH (-
0,01%).

B cekrope ycnyr poct tieH yckopuics (0,22%) 3a cueT pocrta IIeH Ha aBHaOWJICThl HA BHYTPSHHUE PEHCHI.

PecypcHble BO3MOXKHOCTH CTpaHBI (KaJpoBble, HaydHBIC, JHEPreTHYECKHEe, CHIPhEBBIE) M KpENKOe
TOCy/IapCTBO, OOecneynBalomee HAMOHAIBHYI0 Oe30IMacHOCTh M BHYTPEHHIOI CTaOMIBHOCTB, Pa3BUTHE
TEPPUTOPUI U WHPPACTPYKTYPHI, a TaKxKe Jydllee SKOHOMHUUECKOE MONoKeHHe Poccuu mo cpaBHEHHIO C
JPYTUMH CTpaHaM{d B YCIIOBHAX MHPOBOTO DKOHOMHUYECKOTO W TOJUTHUYECKOTO KPHU3HCA, MPH YCIOBUH
aKTHBHOTO Y4YacTHsl TOCYJapcTBA, Ial0T BCE BO3MOXKHOCTH OBICTPO BOCCTAHOBHTH (DHHAHCOBYIO
CTaOMIILHOCTh M OTpAacjeBYI0 COAaJaHCHPOBAHHOCTh SKOHOMHKH. COKpalleHHE HMIIOPTO3aBHCUMOCTH H
Oonblnas aBTOHOMH3AIMS POCCUICKONH SKOHOMUKHA B YCIOBUSX HMCUYEPIAHUS MHUPOBBIX MPUPOIHBIX
pecypcoB, a TaKKe BBICOKAas €MKOCTb PBIHKA, IIO3BOJIIIOT BBITOJAHO /TSI HWHTEPECOB  CTPAHEI
PaLMOHATIM3UPOBATh OTPACIEBYIO CTPYKTYPY, OOECIIeUUTh CTaOMIBHOCTh M AaKTHBHOCTH Ha BCEX PBIHKAX
(BKIJTFOUAs! PBIHOK HEIBYKMUMOCTH) ¥ CTaOMIIBHOCTB POCTa JOXOAOB HACEIEHHs U Ou3Heca.

Bonpias Tepputopust CTpaHbl U MOJHAS 00ECTIEYeHHOCTh SHEPTUEH W BCEMHU HEOOXOIUMBIMA MUHEpaIaMu
JAIOT HECPaBHUMYIO C IPYTHMMH CTpaHAMH BO3MOXKHOCTH Pa3BUTHSI MPOMBIIUIEHHOCTH CTPOMMATEPHUAJIOB,
CTPOHUTEIILCTBA JKWIbS, CKJIAI0B, OOBEKTOB TOPTOBIM M C(hepbl YCIyr, IPOU3BOJCTBEHHBIX IIEXOB,
KOMMYHAJIbHBIX M JPYTUX BCIIOMOTATEIbHBIX 37aHUN, WHKECHEPHOW HMH(PACTPYKTYphl M TPAHCIOPTHBIX
KOMMYHUKALIMH.

Ilo mMepe pa3BUTHS pBIHKA HEABWKUMOCTU M CTPOUTENBHBIX TEXHOJOTHM MPEIbsBISIOTCS MOBBIIICHHBIE
TpeOOBaHUsI K KayecTBY CTPOUTEIbCTBA W (DYHKIMOHANBHBIM M SKCIUTYaTAllHOHHBIM CBOHCTBaM 3[aHHU.
Koppekuus ueH 6yzner criocoOCTBOBAaTH 340POBOM KOHKYPEHIIMU HA PBHIHKE, NOBBILICHUIO KauyecTBa paboT u
CTETIEH! FOTOBHOCTH OOBEKTOB, CJABAEMBIX B AKCILTyaTalHUIO.

AKTUBHOE y4acTHe TocyaapcTBa B (QOPMUPOBAHUM COATAHCUPOBAHHOW OTPACIEBOH CTPYKTYpPBI SIKOHOMHUKHU
NpUBeAeT K cTaOMIBHOMY POCTY JIOXOJOB M K BOCCTAHOBJICHHIO CIIPOCAa Ha HOBBIE U PEKOHCTPYHPOBAHHBIC
3M1aHUs M noMemeHus. BoctpeOoBaHHBIMKM OyInyT KadecTBEHHBbIE KoMQoprabeabHOE KBapTUPBI U
WHIMBUIyalbHBIE JKUIIbIE JIOMa C BO3MOXKHOCTBIO OHJIAHH-PaOOTHI M TIOJHOIEHHOTO OT/ABIXA, YIUYHBIX
IIPOTYJIOK U 3aHSTHH CIIOPTOM.

Cutyanus ¢ OBICTPBIM pacIpOCTPAaHEHHWEM MAaHAEMUH W 3aKPBITHEM TPaHMIl CTpaH MoKa3aja OoJblIue
TIEPCTIEKTUBBI Pa3BUTHS BHYTPEHHETO TypHU3Ma, HHIYCTPUH KPATKOCPOUHOTO OT/bIXa BBIXOAHOTO JHA,
BOJIHOT'O OTJIbIXA, UTO BICUET Pa3BUTHE U CTPOHUTEIHCTBO OTEUECTBEHHOW PEKPEAIMOHHON HHPPACTPYKTYPHI
(rocTMHMLIBL, TOMa OTABIXa U CAHATOPUH, IUISDKM M aTTPAKLMOHBI, BHYTPEHHUE IOPOTH, MPHUIOPOXKHBIA H
NpUOPEKHBINA CEPBHC, PEKPEAIMOHHOE 0J1aroyCTpOMCTBO U HHPPACTPYKTYpa HACEIEHHBIX TYHKTOB).

PBIHOK HEJBMKMMOCTH JIOCTATOYHO COANaHCHPOBaH, HO JlaXKe MPH YXYAINICHHH MaKpOIKOHOMHYECKHX
MoKa3aTelsel, B yCIOBUAX MHQIIALNN HE CIEAYeT OXKUAATh ONTyTHMOTO CHIDKEHHS IIeH Ha OOBEKTHI M CTAaBOK
apenapl. Ckopee, Oonpliasg 4yacTb NMPOAABLOB CHUMYT C MPOAAXH CBOM OOBEKTHI U JOXKIYTCS HOBOH
aKTHMBH3AllMM PBIHKA, Y€M IOCIIENIaT PacCTaTbCsi CO CBOMM BECOMBIM aKTHBOM. B Takux ycnmoBusx oObeM
C/IETIOK COKPATUTCS, a MOKYMaTessiM, O0Ilee YMCIO KOTOPBIX TOXKE YMEHBIIUTCS B CBSI3U CO CHU)KEHUEM
JIOXOZI0OB HACEJIEHUSI, MOXKHO MPOCUTH OOJIBIIYIO CKHKY Ha TOPT.

Ha mpoTsokeHuH MOCIEAHUX TPHUILATH JIET WHBECTHUIMU B HEIBIKMMOCTh OBUIM M OCTAIOTCS OJHUM H3
CaMbIX BBII'OJHBIX BAaPUAHTOB HAKOIUICHUA CPEACTB, IPEBbINIAA HMHACKC pOCTa HEHBI 30JI0Ta 3a OTOT XKC
nepro moutH BiBoe. CiemoBarelbHO, B YCIOBUSAX Hadalla CTPYKTYPHOIO SKOHOMHYECKOTO KpH3WCa H
BBICOKOH MHQUIAIMN NPHOOPETEHHE KaYeCTBEHHON M MEPCIEKTHBHOW HEIBM)KUMOCTH SIBJISETCS XOPOIIUM
CpeaCTBOM COXpaHCHUA u HaAKOIIJICHHUA CpCACTB. 9t0 NEPCIICKTUBHBIC 3€MCJIbHBIC Y4acCTKHu,
koMdopTabenbHbIe KBApTUPHI («IIEPBUYKA» U KaUeCTBEHHAS «BTOPHYKAY), KAITUTAIHHBIC WHIWBUTYATLHBIC
JOMa B TOpOJie W TPHUIOpoJie CO BCeW MH(PPACTPYKTypOH, MEPCIEeKTHBHAs KOMMeEpYecKasi HEeIBHKHMOCTb
(HeXWJIbIC TIOMEIICHHS B Y3JIOBBIX TOPOJICKHX 30HAX, CKIIAJIbl C Pa3BUTON HH(PACTPYKTYPOii, SHEPreTHICCKH
oOecrieueHHbIe 11eXa U KOMIUICKCHI, 00BEKThl PEKPEAllMOHHOTO Ha3HA4YEHHs, TYPUCTHYECKOIO CEepBUCA U
Ou3Heca pa3BICUCHUN).

8.2. ONPEAENEHUE CEFMEHTA PblHKA, K KOTOPOMY MPUHALNEXXUT OLEHMBAEMbIN
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OBBEKT
Ha cerognsamnuii 1eHb ppIHOK HEIBMKMMOCTH BBITJISIAUT CICAYIOMINM 00pa3oM:

Pucynok 8. CTpykTypa pbIHKA HeIBHKUMOCTH

PLIHOK HEIBHMKHMOCTH

v v * v A 4

PoIHOK P KOMH TH PbIHOK NPOMBILILIEHHO# PoIHOK KNI0# PbIHOK 3eMJIH HeaBuKHMOCTH CONMAILHO-
HE/IBH:KHMOCTH HeBHKHMOCTH KyJbTYPHOT0 HAa3HAYEHHs

T e

Caoboanoro Toprosa Odpucro - PbIHOK KBapTHP PriHOK
HA3HAYEHUS ki aJIMMHHCTPAaTHBHAs UH/MBUYATBHBIX
JIOMOBJIaJIeHU I

4 v
[ | | |

IIpoussojcrenHas Cxnanckas VYyacTku nojx Kommepueckue Jaunbie CenbXo3Ha3HAYEHUS
NXKC Y4acTku

HpI/I PCHICHUHN PA3JIMYHBIX 3a4a4, BOSHUKAIOIIHUX B XOIC 6I/I3HCC'OHCpaHI/II\/'I Ha 36MCJIbHOM PBIHKE, B TOM
YHUClIe TPW aHallu3e pPbIHKA, OOBEKTH HEOOXOAMMO CTPYKTYpHUpOBaTh. [l STOTO0 BCIO COBOKYITHOCTH
O00BEKTOB pPBIHKA (3E€MENIbHBIX YYaCTKOB) CIIEAyeT CErMEHTHPOBaTh. B JaHHOM cilydae OJHOPOIHBIMH
nmoaBuaAaMM MOTYT BBICTYIIATh KaK KaTCropur 3€MCJIb U UX ICJICBOC HAa3HAYCHUEC, UX KAYCCTBO, IMMapaMETPhI
3eMENBHBIX YYaCTKOB, MECTOITOJIO)KEHNE 3E€METbHBIX YYaCTKOB, TPAaHCHOPTHAS MJOCTYITHOCTh, TaK |
HEKOTOpBIE JKOHOMHYECKHE TOoKa3aTend. B  Hacrosmiee Bpems IeecooOpa3HO  HCIIOJIb30BaTh
MHOXCCTBCHHYIO CCETMCHTAIlMIO, TaK Ha3bIBACMYIO MHOI‘O(I)aKTOpHy}O MOA€CJIb CETMCHTHPOBAaHHA, T.C.
CEerMEHTHUPOBaHHUE 10 HECKOJIBKHUM BUIaM OAHOBpeMeHHO. [lomo0HOe cerMeHTHpOBaHE MOKET BBICTYIIATh
KaK WHCTPYMEHT MapKETHHTOBBIX HCCIEIOBAHUI M MOHHTOpPWHTA 3eMeNbHOT0 phiHKa. CJleIyeT OTMETHTb,
4YTO MMCHHO OT IMPAaBUJIBHOCTHU BbI60pa OIpEeACJICHHOI0 CErMEeHTa pbIHKAa 3aBUCHUT YCICX B KOHKprHTHOfI
oopnoe.

Ha 3eMenpHOM phIHKE MOKHO BBIJIEJIUTH CIEAYIONINE CETMEHTHI B 3aBUCHMOCTH OT:

1. Kareropuu 3emens:

3eMJIH CeNTbCKOX03IHCTBEHHOTO Ha3HAYCHUS;

3eMIIi IOCEeICHHMI;

3eMITi IPOMBITIIEHHOCTH ¥ UHOTO HAa3HAYEHUS;

3emi 0c000 OXpaHsIEeMBIX TEPPUTOPHUH;

3emutu JtiecHOTO (hOH/A;

3emin BoJTHOTO (DOH/A;

3emuu 3amaca.

2. llemeBoro Ha3HAYCHUS 3EMEIIb:

[on mHAMBHYaTHHOE KUIHUIITHOE CTPOUTEIHCTBO;

Ilon KOTTEHKHOE CTPOUTENHCTBO;

[Ton 3aropo/iHBIE TOMa 1 PE3HJICHIINY;

[lox camoBO-0ropoJHUYECKOE XO3SIHCTBO;

[on dpepmepckoe X035 CTBO;

HOJI AJIMUHUCTPATUBHO-TIPONU3BOJACTBCHHBIC LICIIN,

IIpouee.

3. Buza npaBa 1os»30BaHuUsl 36MENbHBIM YHaCTKOM:

CoOCTBEHHOCTB;

Apenna;

[locrostHHOE OGEccpOoUHOE MOTE30BAHUE;

Bnanenue.

4. Ha pbIHKE NpenyioXeHWid 3eMEeNbHBIX yYaCTKOB CYNIECTBYET pa3OMBKAa MO OCHOBHBIM HaIpPaBICHHUIM
(ycioBHO):

-CeBepHOE HAIPaBJICHUE TMPEICTABICHO TMPEIOKEHUSIMA 1O CTOMMOCTH 3EMENIBHBIX YYacTKOB TIO
JAMUTpOBCKOMY IIIOCCE;

-CeBepo-BocTouHoe HampaBJeHHE MPEICTABICHO MPEIIOKEHUSIMHA TT0 CTOMMOCTH 3€MEIbHBIX YYaCTKOB II0
SIpocnaBckomy u lllenkoBckoMy mocce;
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-BocTouHoe HampaBiieHHE: HNPEACTABICHO MPEJIOKEHUSIMH I10 CTOUMOCTH 3€MEJIbHBIX YYacTKOB IIO
T'opprkoBckoMy 1 HOCOBUXMHCKOMY ITIOCCE;

-lOro-Bocrounoe HampaBieHHe: MPEACTaBICHO MPEAIOKEHUSIMHU 10 CTOMMOCTH 3€MENIbHBIX yYacTKOB IO
Eropresckomy, Psazanckomy u HoBopsizanckomy miocce;

-lOxxHOE HampaBieHUE: MPEACTABICHO MPEAJOKEHUSIMH [0 CTOMMOCTH 3€MENbHBIX YYacCTKOB IIO
Bapmagckomy, Kammpckomy u CumdeponoibckoMy 1mocce;

-3amagHoe HampaBieHHE: NPEACTABICHO MPEIOKEHUSMH TI0 CTOUMOCTH 3eMEJIbHBIX y4acTKOB 1o PyOneBo-
Yenenckomy u HoBoprkCKOMy IOCCE;

-lOro-3ananHoe HampaBieHHe: NMPEACTABICHO IMPEIJIOXKEHUSMHU II0 CTOMMOCTH 3€MEJbHBIX YYacTKOB IO
Kanyxckomy, Munckomy, Moxaiickomy u KuesckoMy mocce;

- CeBepo-3amnaHoe HaIpaBiIeHHE: MPEICTABICHO MPEIOKEHUSIMH IO CTOMMOCTH 3€MENbHBIX YYacCTKOB I10
Bonokonamckomy, IIaTHuKOMY 1 JIeHUHIpaackoMy HIOCCE.

5. Paccrosinusa ot MKA:

Ho 10 xm;

10-20 kMm;

20-40 km;

40-60 xM;

60-80 kM™;

Capiue 80 kM.

6. MecTonoaoXKeH!sI U OKPY>KEHUS:

B HemocpeacTBeHHOM OIU30CTH OT BOJHOTO O0BEKTa,

B HemocpencTBeHHOM OJIM30CTH JIECHOTO MacCHBa;

B HemocpencTBeHHOM OIU30CTH OT MPOMBIIUICHHOTO MPEIPUSITHS

Hpyroe okpyxeHue.

7. Pa3mepa 3eMeNbHOrO y4acTKa:

Menkue ydactku 1o 0.5 ra;

Cpenuue yuactku 0.5 - 5 ra;

Bonpmue yuactku 5 - 20 ra;

Kpynnsie yuactku cBbie 50 ra.

8. Hannumst, moiBeIEHHBIX K 36MEITbHOMY Y4aCTKy KOMMYHHKAITHIN:

I"azocHabkenue;

OnextpocHalOXeHue;

TemnocuabxeHue;

Bonocnabxenue;

Kananuzanus.

Kareropust 3eMenp TepBBEIM JEIOM OTpakaeTcsi Ha 00O0pOTO CIIOCOOHOCTH 3€MEIhHOrO ydJacTKa: II0
JIeHCTBYIOLIEMY 3aKOHOJIaTENbCTBY JIOTTYCKAIOTCS CIENKH KYIUTA-TIPOAAKH u3 3eMeTb
CEJIbCKOXO03SIMICTBEHHOT0 Ha3HAYeHHs U noceneHui. [Ipu 3ToM KauecTBO 3eMJTH BIHAET Ha [IEHOOOpa30BaHUE
3eMEeNFHOTO yYacTKa. 3eMJId JIECHOTO (oHAa 1Mo JIeCHOMYy KOJEKCYy IOITyCKaeTCs BOBJIEKATh B apeHHBIC
OTHOIIEHUI. A 3eMiau MMPOMBIIIVICHHOCTH W MHOTI'0 CIIEUAJIbHOI'O0 HAa3HAYCHHA MMCIOT CBOIO cneumbmcy u
MOTYT OBITH OTPAaHHYEHBI WIIK U3BATHI U3 000pOTA.

CerMeHTHpPOBaHUE 3eMEIIbHBIX YYACTKOB, UCXOJIS U3 IEJICBOTO HA3HAYCHHS, OOYCIIOBICHO WHBECTHIIMOHHON
MIPUBJICKATEIBHOCTHIO 3€MJIM M BO3MOKHOCTBIO NaJbHEHIIEro Pa3BUTHS TEPPUTOPHUM MOTEHLMAIBHBIMU
WHBECTOPAMH U JieBesionepaMu. IMEHHO 3TOT CErMEHT Ba)KEH ITPH aHaJM3e aHAIOTOB U BHIPA0OTKE PEIICHUS
0 HanOonee 3((hEKTUBHOM HCIOIE30BAHUN KOHKPETHOT'O 3€MEIBHOTO YYacTKa.

IIpaBo monp30BaHMsI 3emilel OmpenesseT ONepallMd Ha pbIHKE HeABWkUMocTU. Iloatomy, uccnemys
3eMeIbHBIN PBIHOK B HECJIOM HJIM aHAJIMU3UPYS BO3MOXKHOCTb PAa3BUTHUA KAKOI'0O-TO KOHKPETHOI'O 3€MEJIbHOI'O
y4acTKa, CIeAyeT IeNaTh akIeHT Ha 3TOM XapaKTepHUCTHKEe HEABKUMOCTH. He Hamo OOBSICHATH, YTO
MOJTHOTIPaBHBIA COOCTBEHHUK 3€MEIHLHOTO yYacTKa, PaBHO KaK IJOOOTO JAPYyroro oO0beKTa HEIBHIKUMOCTHU
BIIPaBE PaCIOPSDKATHCS UM II0 CBOEMY YCMOTPEHHIO, pa3yMeeTcs, He BEIXOS 32 paMKH 3aKOHOMaTenbcTBa. C
JIPYrOf CTOPOHBI, €CJIM 3€MEJIbHBIN Y4aCTOK HAaXOIWTCs, HAlPUMEP, HA MpaBe MOCTOSHHOTO 0ECCPOYHOIO
MOJIL30BaHUS, TO TOJIH30BATEIh MOXKET PACIOPSIKATHCS OOBEKTOM TOJIBKO C COTJIaCHs OPraHOB BIIACTH. B
ciyyae apeHbl ONPEACIIAIOIMINM SBISIOTCS BCE OTOBOPEHHBIE YCIOBUS TOTOBOPHBIX aPEHAHBIX OTHOLICHUI.
NmenHo nMu 00yCIOBIEHBI TOTEHIIMATFHO BO3MOYKHBIE AEHCTBUS apeHIATOpa 3eMIIH.

CornacHo JOKyMEHTaM, MPEIOCTaBJICHHBIMU 3aKa34MKOM, OOBEKTOM OIICHKH SIBIISICTCS: 36MEIBHBIN Y4acTOK
U3 3€MEeIb  CEIbCKOXO3SIMCTBEHHOTO  HA3HAYEHUS, [UISI  CEIbCKOXO3SMCTBEHHOIO  MPOU3BOJICTBA,
pacmoyioxkeHHBIN B Poccuiickas ®enepartist, MocKoBCKas 00J1acTh, TOPOICKOH OKpyT Pamenckuit. OIeHIIK
JIeNaeT  BBIBOJ, 4YTO OOBEKT OIEHKA OTHOCHUTCS K CEIMEHTY 3EMENBHBIX  y4acTKOB  JIst
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CEITbCKOXO3SMMCTBEHHOTO TPOM3BOJCTBA. YYacTOK pacmoyiokeH B HOro-Bocrounom HampaBieHuu (1o
HoBopszanckoe mocce).

8.3. AHANN3 PbIHKA 3EME/IbHbIX YYACTKOB B MOCKOBCKOW OB/IACTHU
Cspiie 1,2 ThIC. ra cebxo33emin peaiauzoBaiu B [loamockosbe B 2022 roay™

B Texymem roay Ha Tepputopurd MOCKOBCKOH 00J1aCTH ¢ TOProB ObLIO MPEeIOoCTaBIeHO CBbIE 1,2 Thic. ra
3eMITH CEIThCKOXO3SHCTBEHHOTO HAa3HAYCHHA. 3€MENbHbIE YYAaCTKU PACIIONOXEHbI B 24 MyHHIIUIIATATETaX,
WX TUIOIAJh paBHO 1,8 THIC. PyTOOIBHBIM IOJISAM, COOOMmIAET mpecc-ciry:k6a Komurera mo KOHKypeHTHOH
MOJIUTUKE TI0 PETHUOHY.

3eMIi  CENbCKOXO3SIICTBEHHOTO HA3HAYEHHUS - 3TO OOBEKTHI MOBBIMIEHHOW IMeHHOCTH. OCHOBHAS IIENb —
MIPOU3BOICTBO HATYPATBHBIX U IKOJIOTUIECKH YHCTHIX IPOIYKTOB ITUTAHWSL.

«3a 3TOT TOA KOMHUTET MO KOHKYPEHTHOH IMOJMTHKE COBMECTHO C PerMOHalbHBIM LEHTPOM TOPIOB YXKe
NPEIOCTaBUIN C TOProB 94 3eMeNbHBIX y4yacTKa CelbCKOXO3SHCTBEHHOTO Ha3HauyeHWs. Eciam cpaBHUTH
nokazatenb ¢ 2021 romoM, TO 3TO KOJMYECTBO BHIPOCIO B 2 pasa, TakkKe, KaKk W KOHKYPEHIIHSI Ha TaKUX
Toprax», - pacckazain gupekrop «I'’KY PLIT» Maptupoc Capkucss.

On YTOYHUJI, UTO TAKIKE BBIPOCIIO U YHCJIO YYACTHHUKOB HAa PECTHUOHAJIBHBIX TOpTrax. HaanMep, B TCKyLIEM
roy UX KOJMYECTBO BBIPOCIO B 2 pa3a U COCTABISIET 5 4eNIOBEK Ha 1 JIOT.

CaMbIM BOCTpeOOBaHHBIM, BBICTABICHHBIM B 3TOM TOJy, CTal y4acTok 2,9 ra B PameHckoMm ropoackom
okpyre. bopr0a 3a 3TOT 00BEKT 1LIa Henenro. Ha Hero nperenmoaiio 6onbiie 40 opranu3anuii. B utore on
nmocrancs KOX «IOJJKOBA» w3z PameHCkoro Topokpyra, OCHOBHOH BHJA JESTEIFHOCTH KOTOPOTO
pa3BencHUE JOLAICH.

Poinok 3emiin B MockoBcKoii odmactu. CtaTucrukal?,

CraTHCTHKOW MpoAaX IO 3eMelbHbIM ydyacTkaM B MockoBckold oOnactu. [laHHble oQuIMaNbHBIE,
npezncrasieHsl PocpeectpoM. CratucTuka oOuias He pasesieHa Ha KaTeropud M BHIBl Pa3peLIeHHOTO
UCIIOJIb30BaHMsA 3eMelb. OHAKO, OHA MO3BOJISIET XOPOILO YBUACTh TEHACHINH phIHKA 3eMiu B MO.
U Tak, Hrxke Tabnuia u rpaduku mo rojgam ¢ sueaps 2016 mo mapt 2020 roza.

O_GN?!‘ KOAWNECTHO 3APETHITPHPOBAHHBIX NPAE Ha IEMENBHLIE YNICTHH

Iﬂnaapu Idh‘-soanh Mapr Anpens Man Vonen ano Anrycr | Cowrsbpy | Oxiabpn | HonGps [ﬂauﬁpn! Wroro
2006 | 21849 | 28001 | 33203 | 34268

______ 29642 | 33920 | 32393 | 33907 | 27999 | 28946 | 30434 | 42292 | 335005

2017 | 22974 | 23939 | 28618 | 29544 | 30021 | 36069 | 34252 | 37668 | 31448 | 32803 | 35302 | 33133 | 37572
2018 | 24980 | 24811 | 27516 | 27344 | 31257 | 30974 | 32517 | 34913 | 38686 | 42002 | 28287 | 31755 | 375042

2019 | 19422 | 25750 | 28354 | 34277 | 27905 | 30668 | 36405 | 31961 0 39738 | 29983 | 38072 | 342533 |
2020 | 45267 | 54723 | 74335 | ' |

L - e A - - - ke - . | b -

...... — MRS AN A

0611_[66 KOJIMYECTBO CACJIOK IO IoJZaM 3a YCTBhIPE roJia M, KakK BBIACIIAIOTCA TPHU MECAlA 3TOro roja. Bzaer
nmpoaax B 2,5-3 pa3a 1o CpaBHCHUIO C AHAJIOTUYHBIX MCCAlaMH MTPOUUIBIX I'OJ0B.
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1 https://mosreg.ru/sobytiya/novosti/organy/komitet-po-konkurentnoy-politike/svyse-12-tys-ga-selxozzemli-realizovali-v-podmoskove-v-
2022-g
12 https://zen.yandex.ru/media/id/5e904c378128c0484f1e5b60/rynok-zemli-v-moskovskoi-oblasti-statistika-5ebfe828be2dce5b920f2b5a
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IIpomaxu ¢ 2016 roma o 2019 rox uayT mpuMepHO HA OTHOM ypoBHE, B 2016 roay HU3KUN YPOBEHb, 3aTEM
B 2017 roay uaer HeOONBIIOW POCT, ITOT Ke 00beM Mpoaax coxpansercs u B 2018 roay, a 3arem B 2019
TOJy craj,.

PerHOK nmepxutest u ipocenaet B 2019 roxy. B saBape 2020 roma B3nmeT prIHKa ITOYTH B JIBA pasa.

O0BeM npopax 3a TpU MecsIa AeNaeT OKOJIO MOJIOBUHBI 00BbeMa MPOILIOro Toja B CIIEACTBUE KOPOHABUpYCa
U CaMOM30JIAIHN.

CpabatbIBaroT OTCpOoYeHHBIE TOKYITKH. K TOMy e, pocT apeHAbI Ha 3aropoIHyI0 HeABMXUMOCTh B MO.
TengeHuus: pocra MpoAax siBHAs W, Kak MPaBWUiIo, 00beM HaYMHAET HApacTaThb BO BTOPOW MOJOBHHE rona
BIUTOTH JI0 jekaOps. CornacHo nporro3am 2020 roJi 1acT MPUPOCT U 00O3HAYHUT Ha TpaduKe BOCXOISIIUHA
TpEeHJ.

Hennl

B cpennecpounoil mepcnekTrBe IeHB! BhIpacTyT. OfHAaKO, Ha T€ OOBEKTHI, YTO MMEIOT MHOTO IIJIFOCOB C
TOYKH 3pEeHHsI OObIBaTeNs: ONM30CTh K TOPOAYy; MPWIMYHAS WHPPACTPYKTypa; HalMuue KOMMYHHUKAIIUIA;
9KOJIOTHS; PSIIOM peKa, 03epo, Jiec; u mpodee. Ho, Takux 00bEKTOB HE MHOI'O M Ha OOMLIel cuTyaluu 3TO
CHJILHO HE CKaKEeTCs, IOATOMY B IIEJIOM, IICHBI MO/IPACTyT B MEHBIICH CTEIIEHU WM BOBCE POCT OyAeT He
3aMETeEH.

PHIHOK 3eMeJIbHBIX Y4acTKOB MoCKOBCKoii o01acTn'®

[Ipemnoxenne ydyacTkoB B MOCKOBCKOW 00JIacTH 3HAYMTENBbHO mpesbimiaeT crpoc. C kpusuca 2008 T.
CUTyallUsl Ha PbIHKE 3eMJIM HE YJIYUIIAeTCs: CYIIECTBYET TOJBKO TOUYEHUHBINA crpoc. M OH3Hec-aKTUBHOCTh
TOJl OT TO/Ia CKOPee YMEHBIIIACTCsI, YeM YBEIUUNBAETC.

Bri6op Ha mepBbIH B3I OOJIBIION JJIs Pa3HBIX MPOSKTOB: CKJIAJOB MJIM MPOW3BOACTB, Mara3MHOB HIIA
0(HCOB, TOJI CTPOUTEIHCTBO XWIbsS. HO B OCHOBHOM 3TO Y4acCTKH CEIhCKOXO3SHCTBEHHOTO Ha3HAYCHUS
(uHOTHAa YyXe ¢ yTBepkaeHHbIMU [133, Torma 3emiii MOXET WCIIOJNB30BATHCS LIS WHIWBUIYAITBHOTO
KUJTUIITHOTO CTPOUTENHCTBA) — COOCTBEHHHMKH JEpKaT 3€MJII0 B OTOM CTaTyCce B CBSI3M CO CPAaBHUTEIIHHO
HeBbicoknMu Hajoramu (0,3% oOT KagacTpOBOW CTOMMOCTH, €CJIH CEIIbX033eMJIA HCIOIB3YIOTCA T10
Ha3zHa4YeHwuto, 1,5% — eciu He 1Mo Ha3HAYEHUIO), OTCYTCTBUEM MHBECTUIIMHN WM TIPEUIOKESHHUN TT0 PA3BUTHIO.
ITo nanaeIM KOMTaHuH, B 30-KumomeTpoBoit 30He or MKA/I garme BCcTpedaroTcs mepeBeIeHHBIE B APYToi
CTaTyC y4YacTKH, HAIpPUMEP 3eMJIM TOCEICHUH WMIIN 3eMJIM JUIS Pa3MEIICHHS MPOMBIIUIEHHBIX OOBEKTOB,
mo3ToMy OoJiee-MeHee aKTUBHBINA PHIHOK COCPEAOTOUYEH B ATOU 30HE.

B Hacrosimee BpeMs He CyLIECTBYET pecypca MM €AMHOW IUIOLIaIKU C JaHHBIMH, KOTOpPbIE ObI MO3BOJISUIN
O00BEKTHBHO OIICHUTHh OOIMHA 00bEeM pBIHKA 3eMiIr B MOCKOBCKOW OOJIACTH, a 3HAYWTeNbHas 4YacTh
MHQOpPMalMK B TpUHLMIE He sBisercs myOmmynoil. IlpumepHo 1,5 MuIH ra cenbCKOXO3SHCTBEHHOTO
Ha3zHaueHMs Ha Teppuropun MockoBckoi obmactu okoso 300 000 ra TOATOTOBIEHBI K TPOAAKE.

13 https://www.vedomosti.ru/realty/articles/2020/06/12/832498-zemlya-podmoskove-dlya-investorov
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IpensiTcTByeT cAeaKaM, TO, YTO YACTO ITH 3eMJIM HAXOAATCS B 3aJiore Y 0aHKOB H €CTh MPO0JeMBI ¢
kpexuropamu. Hanpumep, B 3a0r yyacTtok 6ank opaa npu uene $10 000 3a coTky, a ceiiuac ueHa —
10 000 py0., a To u gemieBJie. Psiyi KpymHBIX BIIAJIENbIEB ObITh TAKOBBIMU TIEPECTANI IO PA3HBIM MPHYUHAM,
HEKOTOPBIE 3aKOMAJUCh B €Ill¢ OOJIBIIYI0 HEMYOJIUIHOCTh, & MEXKAY TEM y4acTKOB, KOTOPHIC HE MPOJIAIOTCS
roJamu, CKOMWIOCh Hemano. [[puuMHBl — 3aBbIIIeHHAsi CTOMMOCTH, HAJIMYHe OOpeMeHeHWH,
HEBO3MOKHOCTh HCHOJIb30BAHHSI Y4YAacTKAa MO Ha3HAYeHHI0. BrazenpliaM TakuX aKTHBOB OCTaeTCs
00 CHIXKATh IIEeHY, JIN0O MCKaTh BAPUAHTHI AIbTEPHATUBHOTO HCIOJIL30BaHUS, HAIIPUMED, ACHCTBUTEIHLHO
3aHATHCSI CEILCKUM XO3SIHCTBOM HITH HA4aTh OOBIBATH MECOK, €CIIH €CTh TaKasi BO3MOXKHOCTb.

JlemeBeronuii akTUB

YTo0bI OBLI MIAHC MPOAATH YYACTOK, IIeHA J0JIKHA HAXOANTHCS HA HUUKHEH IrpaHnIe PbIHKA, a HHOTAA
M 3a Hell Ha 5-10%0.

Ilo manaeiM OI'PK, neHa 3eMJIH CeJIbCKOX03SICTBEHHOr0 Ha3HaUeHus B 30He 50-100 kM ot MKAJI — oT
500 mo 15 000 py0. 3a coTky. YdacTku noj nauHoe ctpoutenbcTBo (10-50 ra) va ynanenun 30-50 kM ot
MKA/]] B maccoBoM cermenTe ctosT B cpeareM 30 000—70 000 py6. 3a cotky. Ho 3—11 ra, npurogasie mis
MTOCETKOB AIIUTHBIX (HampuMmep, B paiione [lapeuno, JIs3noso, JlaiikoBo, JlanmnHo mo PyGmeBckomy mrocce),
no nanabiM Point Estate, yxxe nayt mo $10 000-20 000 3a cotky, Ha Hukomuuoii I'ope — ot $25 000. B
[Mokpoeckom Ha HoBopmxckom mocce (23 kM ot MKAJI) 20 ra BoicraBiensl no nene 220 000 py©. 3a
cotky. llo momcyeram aHATUTHKOB «ABUTO HEABIKUMOCTHY, coTka moa MJKC B MockoBckoi obmactu o
UTOraM arpesst B cpenHeM crouna 73 279 py0. Oro Ha 8,4% nemesie, yem roxom panee (80 000 py©.) Ilo
uToram mpojax B mae 2020 r. mena cuusmiack 10 70 837 pyo. (-3,3%).

3eMiTi IPOMBIIIICHHOTO Ha3HaveHus Ha yaaneHuu B 15—-50 km or MKA/] 1 o0meit momaaeio ot 50 mo 250
ra ctost ot 70 000 mo 230 00 py6. 3a cotky. Takux y4acTkoB moctaTouyHo MHOTO. Hampumep, B 6aze OI'PK
ux 6onee 50, mo nene ot 15 muH mo 500 muH py6. [To manaeiM Knight Frank, nena B mHAyCTpHANBHBIX
napkax Ha BocToke MockoBckoii obmactu xonebnercs ot 150 000 qo 350 000 py6. 3a COTKY B 3aBHCUMOCTH
OT TOT'0, HACKOJIbKO Pa3BUTA IJIOIIAAKA, €CTh JIU PE3UACHTHI.

TpeboBanusa mnokynarenell M3MEHWINCh CHJIIbHEE, Y€M IPHUBBIYKH COOCTBEHHHKOB. C KaXIbIM T'OAOM
3aIpOCHI OT JEBEJIONIEPOB «CTAHOBATCSA BCe 00Jee CTPYKTYPHUPOBAHHBIMUY: HYKHOE 11€JIEBOE Ha3HAYECHHUE U
BHJ] Pa3peIICeHHOr0 HCIOb30BaHMs ydacTka, ero coorsercTBue 1133 m ap. CuibHOE BIMSHHE HAa PBIHOK
okasaio BeegeHue B 2017 r. 308 KYPT (koMIIEeKCHOTO YCTOHUMBOIO pa3BUTUS TeppuTopuil). YacTb 3emMeb
B MOCKOBCKOH 00JIaCTH TIOTIANIM IO/ 3TO PErYJIUPOBaHKE, TIOSBUIIMCH OTPAHUYCHUS 110 TUIOIA i 3aCTPOUKH,
BBICOTHOCTH W T. JA. B pe3ynbraTre BbIXOX TMOJIE3HON >KWJIOW TIJIOHMIAAM HA STHX YYacTKax 3aMEeTHO
YMEHBIIWICS, UHTEpec K HUM ymnan. M tonpko ecnu 133 ynmaercs U3MEHUTH W MOBBICUTH JOJIO JKUIbS,
CTOMMOCTb aKTHBA U CIIPOC HA Hero Bo3pacrtaroT. Ho ceifuac 310 cioxHas npoueaypa.

Tepputopum aJs 6M3Heca

JIBa THMA y4acTKOB MOJIb3YIOTCS CTAOMIBHBIM CIIPOCOM — 3TO 3€MJIM MPOMBIIIICHHOTO HA3HAUCHHS, KOTOPBIE
MOJIXOJIAT O] CTPOUTENBCTBO 3aBOJIOB M MPOU3BOJICTB, U 3MJIH MO/ KOTTEKHbBIE Tocesku. Pasmep — ot 5
no 50 ra. OgHako HMHTEpPEC K ydacTKaM O]l TEXHOMApPKH, CKJIAAbl WJIM MPOU3BOJCTBA - MHUHHMAJICH.
ITonbITKHM Pa3BHUBAaTh NPOMBINIJICHHBIC KJIACTEPbl MNPCANPUHUMAIOTCA, HO JOBOJIbBHO BAJIO, @ BO BpPEMA
MAHJAEMUY W KapaHTHHA O JEJIOBOM aKTHMBHOCTH BOOOIE HE WJIET PeYd. YYacTKH MOJ 3aCTPONKY CKIIAJIOB
aKTHUBHO npojaBanuck g0 2008 r. u ckj1ag0B B apeHay 0oJiee 4eM J0CTaTOYHO.

XOTS[, KOMITaHHWH, KOTOPBIC IMTPUHAIN PEHICHUEC O MOKYIIKE U IMPOULIN WHBECTUIMOHHBIC KOMHUTETHI 10 Ha4Yajia
NnaHAeMuu, HC MPUOCTAHOBUIIN pa60Ty 10 COrjiaCoOBaHHUIO YCJIOBI/Iﬁ CACIIKHU, JOTOBOPOB KYIIIN-TIPOAAXKU. Ho
TC, KOTOPBIC pacCMATpHUBAIA HpI/IO6peTeHI/I€ Y4aCTKOB B HMHBCCTHIHMOHHBIX LCIIKIX W CHIC HE BOLLJIU B
o6;135113a}ou11/1e COoTrJIalI€Hus, MPUOCTAHOBUIIN IIEPETOBOPLI 1O CHATHUA BCEX OFpaHquHI/Iﬁ. Tewm Goisiee uTo U
J0 IMaHACMHUHU B IIOCIICIHUE I'OAbI 9TO OBLLIM HE CaMble peHTa6€J’ILHBI€ WHBCCTHUIIMH.

[To nannbmM Knight Frank, 3emist moa oducer nnm pureitsn cipocoM He moiib3yercsi. st TOproBeIxX LEHTPOB
HYKHBI Y9aCTKH BJIOJb (heaepanbHbIX Tpace, Ha MKAJI u B Mecrtax, rie 6onbiol Tpaduk.

Kujioii cekTop

PeIHOK 3aropoHO# HEJIBUKMUMOCTH 32 TIOCJIETHUE TO/IbI TOJNLKO TePsI MOKyNaTesei, MO3TOMY U aKTUBHOCTh
JIEBEJIONEPOB 37lech MUHMMaibHa. 80% BcCeX 3aKiIIOYaeMBIX CHIEIOK C 3eMJiell TOJl CTPOUTEIHCTBO
KOTTE/PKHBIX ITOCEIKOB — IT0JT TIPOCKTHI YKOHOM-KJIacca, TJe B PO3HUILY HPOJIAIOTCS y4acTKH Oe3 mojapsia.
[Mangemus, mopymuB MHOTHE OM3HECH], BRI3BAJIA Ja)Ke HEKOTOPOE OKUBJICHUE CIPOCa HA 3arOPOJIHBIC IOMa,
UTPOKH 3TOTO PHIHKA BCTPENCHYJIUCH, MHTEPEC K y4acTKaM IO KOTTS/DKHBIC MOCEIKHU yXKe BhIIIe, yeM 1,5—2
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rojia Ha3aja. [osIBIIINMCEH KIIMEHTHI, KOTOPBIE PAaCCMaTPUBAIOT y4acTKH Mo 20—25 ra Wiy [axe 1o reKTapy As
CO3/IaHHS COBCEM KaMEPHBIX MTOCEITKOB.

B saBape-¢eBpane y komnanuu «Moii reKkTapy MpolLId TPH CAEIKH, B ABYX ClIydasx 3emito, 14 ra u 35 ra,
KyIHJIM TI0J] KOTTeDKHBIE TIocenku. Ho B MapTe u anpene cAenoK He ObLJI0 — HHBECTOPHI B3sUTH May3y.

ITo omenke RDI, Bce 3T mporecchl moka He OTpa3winch Ha peiHKe 3eMiu moa MDKC. Bo3aMoxxHO, 0 KakoM-
TO BJIMSIHUA MOXHO OYJET TOBOPHUTH JIMIIL BO BTOPOW IOJIOBUHE TOJa, €CIU TOJy4yaT Pa3BUTHE HOBBIC
3aropoJiHbIe TpeHABI U (Win) 3apadoraet unoteka Ha MXKC — celiuac, odunmanbHo OaHKY NpE/JIararoT Takue
KpPEAWTHI, HO HA TIPAKTUKE TIOIYyYUTh UX KpalHe CIOKHO.

AHaJn3 poccUiicKOr0 PbIHKA 3eMeJIbHbIX YYACTKOB CeJbX03 HA3HAYEHUS IO COCTOssHHI0 Ha 2020 -
2021 rogpr

OTaM4YuTenbHOM OCOOEHHOCTBIO 3€MIIM, €CIIM PAacCMaTpUBaThb €€ B KauecTBE HKOHOMHUECKOIO pecypca,
SBIIETCS OTPAaHMYCHHOCTH TAHHOTO TOBapa. | 7aBHOM OCOOEHHOCTHIO M OCHOBHBIM OTIMYHEM 3€MIIH OT
TpyZa W KamuTana, KOTOPbIE OTHOCATCS K MOOMJIBHBIM (pakTOpaM MPOU3BOJCTBA, SIBISICTCS HETOABUKHOCTh
JAHHOTO pecypca, MO3TOMY B TPOM3BOACTBE JIAHHBIM pecypc KBajnuduuupyeTcss Kak crenuduaeckuit
¢axrop.

[IpoBoas aHaIU3 POCCHMCKOrO PHIHKA 3€MEJBHBIX YYAaCTKOB CEJIbX03 Ha3HAUYCHUS MO COCTOSHUIO Ha 2021
rog, CJI€AYCT YYUTBIBATH PAA HPHUHIUIINATIBHBIX ocobennocreii. B IEPBYIO O4YCPLCb, HYKHO YYUTBIBATH, YTO
HECMOTPS Ha U3MEHEHHE LICHOBOW MOJUTUKY Ha PBIHKE 3€MJIH, O0IIee IPEATIOKEHUE O MPOAaXKe 3eMEIbHBIX
YY4acCTKOB  IIOCTOSIHHO, M HE MpPUBA3aHO K  YBEJIMYECHHIO WIM  YMEHBLUICHHIO  CTOMMOCTH
cenbxo3yroauii. RUGBC — poccuiickuii COBET MO IKOJIOTHIECKOMY CTPOUTEIBCTBY.

KnroueBbiMu (pakTopamu, U3 KOTOPBIX (OPMHPYETCS CTOMMOCTH TOTO MM HMHOTO 3€MENBHOrO Y4YacTKa,
SBJISIFOTCS TEXHOJIOTHUECKHE OCOOCHHOCTH Hajena (COCTaB U MIIOAOPOIHOCTh TPYHTA HANIPSIMYIO BIUSIOT Ha
TO, KaKHe CelIbX03 KyJIbTYphl MOKHO BBIPALIMBATH HAa JaHHOM y4YacTKe 3eMJIH), a TaKkKe reorpapuueckoe
pacrnojoXeHue HaJena, OT KOTOpOro HampsAMyl0 3aBHCAT KIUMaT, pacHoJOXKEHHE pPO3bl BETPOB,
CPEIHECTaTUCTUYECKOE KOJIMYECTBO OCAIKOB B AHHOM peruoHe u T.A. brarompusatHoe reorpaduueckoe
MECTONOJIOKEHHE (OT KOTOPOTO W 3aBHCAT BCE BBILICTIEPEUHMCIICHHBIE TNPHUPOAHbIE (DakTophl), M
TEXHOJIOTHYECKHEe OCOOCHHOCTH TPYHTa, Kak pa3 U (QOPMHUPYIOT OIpenaeN€HHOE KauyeCTBO 3eMEIbHOTO
yyacTKa, M ONPEAENAIOT NPUTOJHOCTh 3€MJIM K BEACHUIO Ha HEHW CelnbXxo3 MPOU3BOJACTBA, JIMOO
HEBO3MOXKHOCTh OpTraHU3allMy Ha HEil NpuObUIBHOTO XO34HCTBa. B 3TOM M 3aKirodaeTcs OrpaHMYEHHOCTh
JTAHHOTO TOBapa Ha PHIHKE 3€MJIM, 1 UMEHHO IIO3TOMY CTOMMOCTH 3€MENIbHBIX YYaCTKOB CEIbX03 Ha3HAUECHUS
ocTaércsi cTabMIIbHO BBICOKOM. Kak mpaBmiio, KOJIMYECTBO IUIOIIAZEH, KOTOPHIE MOAXOIAT JUIS CEIbX03
NIPOM3BOJICTBA, OTPAHUYEHHO B KXKIOM perroHe. K cioBy, mpu BIOKEHUH 3HAYUTENILHOIO 00BEMaA Tpyda U
BBICOKOM HMHBECTHPOBaHHUH, KOJUYECTBO IUIOIIAJEH, KOTOpble B UTOTE€ MOXKHO OYIET HCIONb30BaTh IS
CeNbX03 MPOU3BOJICTBA, MOXKET ObITh 3HAYUTEIHFHO YBETUUIEHO.

3emist s Poccum sABIsieTCsS HE TOJBKO 3KOHOMHYECKHMM MIIM IPOHM3BOJCTBEHHBIM (aKTOpOM, HO H
COLMANILHO-TIOJINTHYECKUM, TPH 4YeM IOceJHEee 3HAueHHE SIBISIETCS HamOoyiee BaXKHBIM. PBIHOK 3eMin
CeNbX03 HAa3HA4YeHHs, Ha TEKYIIMH MOMEHT, HECMOTps Ha BCE BO3pacTaroliee BHHMaHHE CO CTOPOHBI
rocylapcTBa, M PpEryjsipHOE IOBBIIEHHE O00bEMA JoTauuii OTpaciy, SBISETCS JOCTATOYHO IUIOXO
OpPraHM30BaHHOM M HEMPO3padyHOi oTpaciblo. OCIOXKHAETCS CUTyalus elé U TEM, YTO TOUHOE KOJINYECTBO
TUTOINA/IeH, KOTOPBIE TIOAXOST UIIK MOTYT OBITh, B TIEPCIIEKTHBE, MIEPEBEICHBI B KATETOPUIO IPUTOIHBIX JUIS
CeNbX03 MPOU3BOJICTBA, HEN3BECTHO. HO HECMOTpS Ha BCe AT TPYAHOCTH, JAHHBIH CETMEHT PHIHKA 3€MITH
aKkTUBHO pasBuBaercsi. OO0 5TOM MOXKHO CyOUTHh MO BCE BO3PACTAIOLIEMY HMHTEpPECY K 3EMIISIM CElIbX03
Ha3HAYCHMS U O TIOCTOSIHHOM YBEIMYECHUH 00BbEMa MPOJIaK TAKMX YUaCTKOB.

C KaXIbIM TOJIOM BCE BO3PACTAIOT IUIOMATH 3€MEb, KOTOPHIE OTBOISATCS W WCIIOJB3YIOTCS IJIS BEACHUS
CEJIBCKOro Xxo3siiicTBa. M 3TO BHOJMHE 3aKOHOMEPHO, BEIb YUUTHIBAS ILIOJOPOAHOCTH M TMPEKPACHO
MONXOJSAIIMNA JIIl BBIPAIIUBAHUS CEIbX03 KYyJIbTYp KJIMMAaT, B OOJBIIMHCTBE PErMoHOB Poccuiickoit
Odenepannun, BEIEHUE CEIBCKOIO XO3SUCTBA SBISETCS OYCHb BBITOMHBIM IPOW3BOACTBOM. biaromaps
MTOSIBJICHUIO BCE HOBBIX TIPOM3BOUTENCH M SJHTY3UACTOB, KEIAIOIINX HHBECTHPOBATH B CEITLCKOE XO3SHCTRO,
Y TEM CaMbIM YIIYYIIUTh 0JIArOCOCTOSTHUE OTPACITH, POCCHICKUI PHIHOK 3€MIIU CEITbX03 Ha3HAYCHUsI aKTHBHO
pasBuBaetcs. Exxeromno B Poccuu, mcxomst U3 MaHHBIX KaJaCTPOBBIX CIYXKO, MPOBOMATCS JACCATKUA THICSY
CIENOK KYIUTH-TIPOJIaXKH 3EMIIH, M 3aMETHA TCHACHIMS K YBEIIMUCHHUIO KOJMYECTBA COTJIANICHUN, KOTOPHIE
NPUXOASATCS HMMEHHO Ha Ty 4YacThb pbIHKa 3€MJIM, KOTOpas OTHOCUTCS K 3EMIIIM CEIbX03
HazHaueHus. [Ipencrosinee MOBBILIEHWE LIEH HA 3€MJII0 B Havaje ce3oHa, ¢ 1 mas 2022 roxa. BnusHue

14 http://ground-best.ru/analiz_runka
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IOJIMTUKH Ha IICHBI

Ho HecMOTpss Ha 3aMeTHOE O3JIOPOBICHHE CEIbX03 OTPACid, €CTh 37IeCh W 3HAYUTEIbHBIE MPOOIIEMBI,
TpeOyromme CKopeumiero perieHus. VI B OCHOBHOM OHU CBSI3aHHBI CO CJIOKHBIICHCS MOIMTUYSCKON
cutyarueit. Tak 3a mepBble MOJIro/ia B PHIHOK 3¢MJIM OBUIO MHBECTUPOBAHO BCETO 3 MHJUIMApAa JOJUIAPOB,
YTO CTAJIO XyIIINM TTOKa3aTelleM B TaHHOW oTpaciy 3a mocieaane 10 mer.

OrpoMHyI0 poiib B 3TOM Chirpajia HECTaOMJIBHOCTh HAallMOHAIBbHOW BamioThl (Kpusuc 2014 ron, ckauku
KypcoB 2016-2019 romoB, manmemus 2020 roma), a HecTaOMJIBHOCTh Ha BaJIOTHOM pBIHKE CTpaHBI,
HEen30€KHO BHOCHUT 3HAUUTEJIbHbIE KOPPEKTHBbI U Ha 00lIee KOJIMYECTBO ONEpPaIii Ha 36MEIbHOM PBIHKE.
3HaYUTENIBHBINA POCT CTOMMOCTH BaJIFOTHI, BO3HUKILHUI B HayaJle To/1a, CKa3ajics U Ha IOBBILICHUN CTOUMOCTH
3eMENIbHBIX y4YacTKOB, YTO B CBOIO OYepelb CHU3WIO KOJUYECTBO IMOKyMaTeJel, eJarolluX MprHodpecTH,
0o e B3ATh B apeHIy 3€MJIM CEeNbX03 Ha3HAYeHHsS MO 3HAYUTENBHO BO3POCIIUM LieHaM. Pe3ymbraTom
CKa4KOB PyOJIsi M1 OIPOMHOIO CHIDKEHMS KOJMYECTBA CIECJIOK Ha PBIHKE 3€MJIM, CTAIO0 COKpAILIEHHE OOIIUX
00BEMOB TIpOJ@X BABOE, B CPaBHEHHHM C aHaJOrWyHbM mnepuogoM B 2020 romy. DTo mpuBeno K
3HAUMUTENFHOMY CHagy B OO0JIaCTH MHBECTUPOBAaHUS B 3€MeNbHBIE pecypchl. [lo mpuumHEe CTOJb
HECTaOMJIbHOM HSKOHOMMYECKOH CHTyalru, MHOTHE paHee 3aKJIIOUEHHbIE JOTOBOPEHHOCTH Na)ke OBLIN
PacTOPrHYTHI.

[IpoBoas aHanmu3 pocCUHCKOTO pHIHKA 3€MENbHBIX YYacCTKOB CEJIbX03 Ha3zHaueHHUs Mo cocrosHuio Ha 2020
ron (cxox ¢ 2017 romom), CTAaHOBUTCS OYEBHAHBIM, YTO CHEIKH MO TPOJaKe WM TMPUOOPETCHUIO
3€MENbHBIX YYaCTKOB COCTABISIOT 0KoJO 40% OT BceX CHENOK C 3eMIIEH, 3aK/IIOYCHHBIX HA TEPPUTOPUHU
Poccuiickoit @enepanuu. Ha BTopoM MecTe, mocie mepexoja Y4acTKOB B IMOJHYIO COOCTBEHHOCTh IyTEM
npuoOpeTeHns, UACT HacieqoBaHWe 3eMid. JlaHHBIH mMoOKazaTenb cocTaBisieT okoio 30% ot obmiero
KosimuecTBa. OCTaJIbHbIE JK€ THIIBI CICJIOK Ha 3eMEJIbHOM PBIHKE (IIEpexo]] 3eMJIU B MTACBYIO0 COOCTBEHHOCTD,
JIOJITOCPOYHAsI, KPaTKOCPOYHAas apeHja W T.1.), cocTaBiisitonue octaibHbie 30% OT 00mero oobéMa Bcex
orepauuii ¢ 3emiieil, 3TO pa3HOOOpa3HbIe MeENKHUE CAENKH (10 CyMMe IUIOINajae), KOTOphle B pa3Mepax
CTpaHbl, IPAaKTHYECKH, HE HUMEIOT 0CO0OT0 3HAYCHHUS U HE CHOCOOHBI MOBIHATH HA COCTOSHUE PHIHKA 3€MJIH
B 1esioM. Ha ceronusmnuii 1eHp, N3-3a HEMPOCTONW CUTYyallMH Ha BHEIIHENIOIUTHYECKON apeHe, KOJINIECTBO
WHOCTPAHHBIX HWHBECTOPOB, JKEJAIOUIUX BIIOKUTH CPEACTBA B pPa3BUTHE 3€MENb CEJIbX03 Ha3HaueHHUs B
JOJTOCPOYHOM IEPCHEeKTHBE, 3HAYUTEIBHO CHU3WIOCH. LIBeTouHBId OW3HEC: BbIpallMBaHHE LBETOB B
TEIUTUIAaX

AHaM3Upys PHIHOK 3eMJIH, TI0 COCTOSIHUIO Ha Mai - ceHTa0pb 2021 roga, 04eBHIHO, YTO UHBECTUIIMOHHAS
TIPUBJIEKATENBHOCTh 3€MJIH, MOJIXOAIIEH ISl BEEHHS CEIbCKOTO XO34KCTBA, YBEJIUYMIACH B HEKOTOPBIX
peruoHax 10 35% (B cpemHem okoio 25 mnpoueHtoB). Ha Poccuiickom pblHKE 3eMiIM  3aMeTHa
MOJIOXKHTENIbHAS JUHAMHUKA, B TEPBYIO OdYepeab Oyiarojaps MOBBILICHHOMY BHHMAaHHIO TOCYAapcTBa K
JIaHHOM oTpacyd. 110 MHEHHIO 3KCIIEPTOB, HBIHEIHUK POCT IPUTOKA MHBECTHULIUI - 3TO MEPBBIH 1Al K TOMY,
yto nocne 2022 roma Poccust CTaHET MpaKTHYECKH HE3aBUCHMAa K MMIIOPTY MPOAYKTOB MHUTAHUS, a TAaK KeE
MOJHUMET 3KCIOPT arpoKyJsTyp Oosee, yeM Ha 50 IpOLIEHTOB.

ITo coctosauro Ha 2017 - 2021 roasl, o0mas MIOMIAlb 3€MEIbHBIX YYaCTKOB COCTaBIsieT 168 MUIIIMOHOB
reKTap - 3T0 orpomHas Tepputopus. C ydeToM TOro, YTO BO MHOTHX pErHoHaX Poccum 3TH 3eMiH
WCTIONIB3YIOTCSI B CENbX03 Mpou3BojacTBe 10 70%, oOmiast mpuObLTE OT BEIEHHUS CEIhCKOTO XO3AWCTBA, HA
TOCYJAapCTBEHHOM YPOBHE JOJIKHA COCTABJISITH OACHOCIOBHYIO CymMMy. Ho K cokajeHuio, 3TO HE Tak, W B
HEKOTOPBIX €BPOIEUCKUX CTpaHaX, MPUOBLILHOCTH OJTHOTO I'eKTapa 3eMITH CEIbX03 Ha3HAUCHUS, TIPEBBIIIACT
poccuiickue mokaszarend A0 7 pa3. B mepByro odepedr 3TO BBI3BAHO TEM, YTO CEIBCKOXO3SICTBEHHAs
JIESATEIIbHOCTh, HAa OOJIBIIMHCTBE OTEUYECTBEHHBIX MPEANPHUITHN, OCYIIECTBISETCS C HCIOJIb30BaHHEM
MaTepHaIbHO MW TEXHWYECKH YyCTApPEBIIEH TPOW3BOIACTBEHHOW 0a3pl, HEIOCTATOYHOM KOJUUICCTBE
BBICOKOKJIACCHBIX CHEIHAIMCTOB, U HEMPABUIHLHOM MOCTPOCHUM MPUHIUIIOB BEACHUS CEIBCKOr0 X03siicTBa
B KaUE€CTBE CHIPhEBOI1 0a3bI.

Ho 49T00BI MOHSATH UCTUHHOE COCTOSTHHE POCCHUHCKOTO PBIHKA 3€MIIH, HEOOXOIUMO JECTAILHO PAaCCMOTPETH
ero HacymiHele npoOsembl. Jlns Havanga cleayeT MOJAOWTH K  M3YYEHHIO IIeH Ha  3eMIId
CEJIbCKOXO3SIMICTBEHHOT0 Ha3HadeHWs. [lo MHEHUWIO 3KCIepTOB, KOTOphIe MPOPECCHOHAIBLHO 3aHUMAIOTCS
pacy€ToM CTOMMOCTH 3eMIJIH, B OJIIDKaIiee BpeMsl HE CTOUT OKHJIATh 3HAYNTEIHHOTO CKavKa B POCTE II€H Ha
3eMEeNbHBIC YIACTKH. DTO O0YCIOBJICHO TEM, YTO OCHOBHAS YaCcTh 3€MEIb CEIIbX03 HA3HAUYCHUS HAXOAUTCS B
MACBOM WIIM PYTON COOCTBEHHOCTH OOBIUHBIX TPaXK/IaH, KOTOPBIC HE TaK MPUCTAIHLHO CICISAT 3a CUTyaluel
Ha BAJIIOTHOM PBIHKE, U OHH HE OyAyT, B OTIWYHU OT 3€MJICBJIAJICNbBIIECB, KOTOPhIE 3aHUMAIOTCS TOPTOBICH
3eMiTH TIPO(heCCHOHAIBHO, TOBBIIMIATE CTOMMOCTh Ha CEJIbX03 YTOAbS KaKIBIM JECHb, MOIACTPAUBASICH IO
Kypc pyOus. Taxke 3aMeTHa TEHJICHIIMS, KOTJa CTOMMOCTh 3€MJIM CTalla MOBBIMIATHCS B 3aBUCUMOCTH OT
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PETHOHANBHOTO pACHONOKEHNS. Tak B IOXKHBIX PETHOHAX, CPENHSIS CTOMMOCTh HA 3€MJIM CEIbX03
Ha3zHa4yeHus, Bozpocna A0 23% B cpaBHeHuu ¢ 2020 romom, a 3eMeNbHBIE YYAaCTKH, PAcCIOJIOKECHHBIE B
HEHTPaJbHBIX PETHOHAX, NOAOpoXKamu, B cpeaneM, Ha 14%. Kpome Toro, cymectByer mnpoOGiema
ycTapeBLIETo NoAxo/a K 00paboTKe 3eMITH - OTPaciii He0OX0ANMO MPeoOpa3oBaHKe H COBEPILICHCTBOBAHUE.

IlepBooUepenHBIME 3a/la¥aMy SIBJISIOTCS 3aMEHAa MaTepHaIbHOTO M TEXHHYECKOTO OOECIIeYeHHS, a TaKKe
Mepexo/ OT MPOU3BOJCTBA HCKIIOYUTEIBHO CHIPBS, JI0 MOJHOW ero mepepadoTKW B KOHEYHBIH MPOIYKT,
KOTOpbI OyneT MHTepeceH OOIMpPHOMY Kpyry mnoTpeduteneil. Takxke HeoOXOAMMO BBEACHHE E€IWHON
TOCY/IapCTBEHHON TPOTPaMMBl TOIICPKKH CENbXO3MPOU3BOIUTENEH, IO KOTOPOHW OTpPacib CMOXKET
MO3TAITHO Pa3BUBATHCS, CIETys ONPEIEIIEHHON B TPOrpaMMe KOHIETIIIH Pa3BUTHSL.

Kak cnemyer u3 BbIIECKa3aHHOTO, PErYJSPHBI MOHUTOPHHI POCCHHCKOTO PBIHKA 3€MENBHBIX YYacTKOB
CeNIbX03 Ha3HA4YeHUs, SIBIACTCS HEOTHEMJIEMOW COCTaBJISIIOLICH YCHEIIHOTO pa3BUTHs OTpaciu. VMeHHO
Onaromaps TIIATEIPHOMY MOHHTOPHHIY PBIHKA 3eMJIM M aHAIN3y IOJyYSHHBIX IOKa3aTesei, CTAaHOBHTCS
BO3MOXHBIM OTCJIEKHMBATh AWHAMHKY Pa3BUTHs JaHHOW oTpaciu B ueinoM. llpoBeneHue maHHOH pabOTHI
SCHO TIOKa3bIBa€T OIPOMHBIN MOTEHIMAl POCCHHCKOTO PhIHKA 3€MIIM M €r0 Pady)KHble MepcrneKTuBbl. Ho
BBIXOJI JAHHOM OTpaciy Ha MOJDKHBIN YPOBEHb, HEBO3MOXKEH Oe3 mpuHATHS 3D (PEeKTHBHBIX (eAeparTbHBIX U
OOIEeTOCYaPCTBEHHBIX TPOTPAMM  Pa3BUTHUS, OTCYTCTBHE KOTOPBIX M SIBISIETCS NPHYMHOW cHaja
WHBECTUPOBAHUS, CHIKCHHUS OOIIEr0 KOJMYECTBAa CACIOK HAa PhIHKE 3€MJIM W 3HAYUTENBHOTO Craja
HOJy4eHHOH MPUOBUTH OT peaTi3alliy, I CIa4 B apEH/TY 3eMEJIbHBIX YIaCTKOB.

8.4. AHANN3 ®AKTUYECKUX OAHHbIX O LEHAX CAENIOK U (MNKN) NMPEANIOXKEHWIA C
OFbEKTAMWU HEABWM)XMMOCTW M3 CErMEHTOB PbIHKA, K KOTOPbIM MOXXET BbiTb
OTHECEH OLLEHUBAEMblii OBbEKT

Ta6auna 8.4-1 Ilpenso:keHus Mo mMpogake 3eMeJbHBIX YYACTKOB PACHOJIOKeHHble B MOCKOBCKOIi
00J1acTH

YnanenHo Croumocts
CTb OT ILromas npe110KeHust L)
Ne MecTo HaX0KAeHHA MKAJL, yuactka, | © 5 B npemiokenn | MceroyHuk mHpopManmmn Konrakr
COTKA s, pyo.
KM pyo.
MockoBckast 061acTh, PameHcK it https://ramenskoye.cian.ru/sale/| +7 906 737-
! ropoJCcKOi OKpYT, PpIG0sI0BCKOE ¢/T10C 52 1100,00 2273 2500 000 suburban/214156270/ 34-02
MockoBckast 00acTb, PameHckuii https://ramenskoye.cian.ru/sale/| +7 916 781-
2 rOpoJICKOii OKpyT, PEIO0IOBO Ceno 48 223,00 11211 2500002 suburban/259380606/ 30-87
MocKoBCKas 06 HaCTE. PAMEHCKHUI https://www.avito.ru/zhukovski
3 | viecxoscka f éi‘";m;m; CHCKHH T.0., 24 8376,00 11 461 96 000 000 |y/zemelnye_uchastki/uchastok _ -
) 8378 _ga_snt _dnp_ 2781508505
MockoBckas o6nacth, Pamenckuit https://ramenskoye.cian.ru/sale/ +7960 606-
4 OCKOBCKAZ ODTIACTD, TaMetie 45 410,00 10976 4500000 |TPS: ye-clan. 96-32+7 965
TOPOJICKOiT OKpYT, 46 KBapTa suburban/272941198/ 402-10-53
MockoBckast 0651acTh, PameHcK it https://ramenskoye.cian.ru/sale/ | +7 968 439-
5 TOPOJICKOi OKPYT, 3aBOPOBO CENIO 45 1225,00 12000 14700 000 suburban/211628413/ 90-82
. . - +7 916 843-
6 Mocxogcmix obnactb, PameHckuii 50 490,00 10918 5 350 000 https://ramenskoye.cian.ru/sale/ 42-12+7 965
TOPOJICKOiT OKpYT, 25/4 KBapTa suburban/275409727/ 402-10-53
MockoBckast 00acTb, PameHckuii https://ramenskoye.cian.ru/sale/ | +7 985 227-
! TOpOJICKOI OKpYT, I'aHycoBcKkoe c/1oc 40 540,00 1129 6100000 suburban/220348233/ 43-40
MockoBckast 001acTh, Pamenckuii httos://ramenskove.cian.ru/sale/ +7 960 606-
8 TOPOJICKO# OKpYT, ApMEHEBO 45 980,00 9694 9 500 000 ps: ye.cian. 96-32+7 965
suburban/283764423/
JiepeBHsl, 22-4 KBapTan 402-10-53
. https://www.avito.ru/zhukovski
g | Mockoscxas 06];‘2":;;{5:3“““““ ros | 93 760,00 10 000 7600000 |y/zemelnye. uchastki/uchastok 8"2985_;12831'
A Bep 76_ga_snt_dnp_2003912230
MockoBckast 00J1acTh, PaMeHCKHiA T.0., https://www.avito.ru/zhukovski 8-963-660-
10 €aJI0BOIYECKOE HEKOMMEPUYECKOe 22 850,00 17 647 15000 000 |[y/zemelnye_uchastki/uchastok 69-01
TOBAPHIIIECTBO ATPOXUMHUK, 16 85_ga snt_dnp_2448742180
11

Mcrounuk: nanubie MuTepHer, anaans OueHiuka

Tadauna 8.4-2 /Ilnana3oH 1eH NpeIoKeHH 10 MPoaake 3eMeJIbHbIX YYaCTKOB

MuHuManbHOE 3HaYeHne croumoctu 1 coTkn, pyd. 2273
MakcumajibHOe 3Ha4YeHHe cTouMocT 1 coTku, pyo. 17 647
CpejaHee 3HaueHue cToumMocTH 1 coTkm, pyo. 10 748

Hcrounnk: pacuer OueHIuKa
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8.5. AHANN3 OCHOBHbIX ®AKTOPOB, BJIMAIOLWMNX HA CMPOC, NMPEQJIOXXEHUE WU LIEHbI
COMNMOCTABUMBbBIX OBBEKTOB HEABW)XNMOCTHU

B coorBerctBrn ¢ ®CO-7 m. 22:

€) ISl cpaBHEHUS] 00BEKTa OLEHKH C IPYTUMH OOBEKTaMU HEABHKMMOCTH, C KOTOPBIMHU OBUIHM COBEPIICHBI
CEJIKH WM KOTOpBIC MPEICTaBICHBl HAa PHIHKE AJISI UX COBEPIICHHSI, OOBIYHO HCIONB3YIOTCS CIEAYIOIINE
3JIEMEHTHI CPAaBHEHHUS:

¢ [lepenaBacMble MMYIIECTBEHHBIC TIpaBa, OrpaHUueHHs (0OpEMEHEH ) 3TUX TIPaB;

e VYcioBus (QUHAHCHPOBAHMS COCTOSIBIIEHMCS WM TpeAnojiaraeMoil cIenku (BUA OIUIAThI, YCIIOBHS
KpEeINTOBAHMS, HHBIE YCIIOBHS);

e YcioBus NpoAaku (HETUIIMYHbIC VI PhIHKA YCIIOBHUS, cAeNKa MeKAY a(GuinpoBaHHBIMU JIULAMHU, UHbIE
YCIIOBHS);

e VYcioBus pblHKa (M3MEHEHWS LEH 3a MEePHOA MEXIy JaTaMd CHEIKH M OLEHKH, CKUIAKH K LeHaM
NPEIIOKEHUHN, HHBIE YCIIOBHS);

¢ Bun ucnons3oBanus 1 (MIH) 30HUPOBAHHE;

e MecromnonoxxeHne o0beKTa;

o dusnyeckue XapakTEePUCTUKH OOBEKTa, B TOM YHCIE CBOMCTBA 3E€MEJIBHOIO YYacTKa, COCTOSHHE
00BEKTOB KalUTaJbHOIO CTPOMUTENIHCTBA, COOTHOLICHHE IUIOIIAAM 3€MEJbHOTO y4YacTKa M IUIOIIAAM €ro
3aCTpPOMKHU, UHBIE XapaKTePUCTUKH;

e DKOHOMHMYECKHE XapaKTepUCTUKU (YPOBEHb OIEPALMOHHBIX PACXOIOB, YCJIOBHS AapeHNbl, COCTaB
apeHAaTOPOB, MHBIE XapPaKTEPUCTHUKH);

e Hannuue ABUXXMMOI'O UMYIICCTBA, HE CBA3aHHOI'0 C HEABUKUMOCTBIO,

e Jlpyrue XapakTepUCTHKH (3JIEMEHTHI), BIUSIOIINE HA CTOMMOCTH;

C wesnpio BBISIBICHHS LEHOOOpa3yromux (PakTOPOB B CETMEHTE PhIHKA, K KOTOPOMY OTHECEH OOBEKT OLIEHKH,
OILICHIUINK U3yYMJI CIEIYIOINEe HICTOUHUKH:

1. IpennoxeHus K MPOAaXKe 3eMENbHBIX YYaCTKOB Ha pa3lIMuHBIX MHTEPHET — pecypcax: WWww.avito.ru,
cian.ru, www.domofond.ru u ap.

2. «CrnpaBOYHUK OIICHIIWKA HEIBMKUMOCTH - 2018. 3emenbHbIE YYacCTKH CEIHCKOXO3SHCTBEHHOTO
HaszHadyeHus», Huxuuit Hosropon, 2018 rony, nuznanue uerseproe. [lon penaxiueit Jleidepa JLA.

3. «CnpaBovHHK omeHIMKa HeABmkuMoctr 2022. 3emenbHble yuacTku».» Hikanit Hosropon, 2022 roay.
Ion pemakuueit Jletipepa JLA.

4. «Cratuctuka psiHka. KoppektupoBku ctoumoctu 3emiu. Accoranus «CrarPuent»

Ha ocHoBanuu 3TOTO ONCHINMK CJ€Jall BBIBOJ O NPHUOPUTCTHOM BJIMAHUHN HaA LEHY 3C€MCJIbHBIX YYaCTKOB
CICAYIOIINX XaPAKTCPUCTHUK:

1. ®ynKUMOHATBFHOE HA3HAYEHHUE;

2. YrtoproBanue (pa3HHIA MEXKIy [IEHOH MPeUI0KEHHS U [IEHON CIIENKN);
3. Mecrononoxenue (yaaaeHHocTs or MKAJI);

4. Tlnomaxnp yyactka (paxkrop macmrada);

Hwke Goee moipoOHO paccMOTPUM BIUSTHHE 3TUX (PAKTOPOB HA CTOUMOCTD OOBEKTA!
Ycnoeun coenxu (koppexmuposka na mopz, ymopzosanue).

Prrrok HECABUKUMOCTU UMECT PAI CHCI_II/I(I)I/I‘IHI)IX OCO6€HHOCTeﬁ, O,I[HOﬁ N3 KOTOPBIX ABJISICTCSA BO3MOKHOCTD
IEPETOBOPOB IIOKYyHATEIA W IIpoJdaBla Ha MNPEAMET CHHXXCHHA LCHBI IPCIJIOKCHHA, NPHUYEM JaHHBIC
MEPETOBOPLI JOCTATOYHO YaCTO MPHUBOAAT K IIOJOXKHUTCIBHOMY PpE3YIbTATy I IIOKYIIAaTCJIA. HGHBI
00BEKTOB-aHAIIOTOB  SIBJISTIOTCS OCHaMU MPCAJIOXKCHUAA. Peanbnbic LOCHBI, IIO KOTOPbLIM 3aKJIHOYATCA
A0roBOpa, Kak MpaBUJIO, HUKC LCH MMPEIJIOKCHUA.

CoryacHO JaHHBIM cripaBoyHMKa «CIPaBOYHMK OIICHIMKA HEABMXXKUMOCTH 2022. 3eMesbHbIC yYacTKN,
Hwxuanit Hosropoa, 2022 roj, KOppeKTUPOBKA HA YTOPTOBAaHUE UMEET CICIYIOIINE 3HAUCHUS:
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Tabauua 8.5-1 /Inanazon KOPPEeKTHPOBOK HA YTOProBaHMe /IJIsl 3eMeJbHbIX Y4aCTKOB

Knacc o6uexton AKTUBHBIN PhIHOK
Cpeaweo | PaclumpoHHbit
\ WHT epBan
_A,a,é,.m._,,.”wwwummmg. vﬁo&w;w-
MENBMbIE YUACTKY NOA i e >~

| wayCTpHANLHYIO 3aCTpOKY Nl O i i

3eMenvrble YYACTEH NOA |

KOMMEPHECK YO JacTpouky (oducHo- 10,1% 5.5% 14 6%
_TOProByio) . | WIS

3emensHbie yYacTeu \

CENBCKOXOIRRCTBOHHOIO 14 4% 8.5% 20,4%

HasHaueWMA il

FeMensHbie YUaCTKH NOA HUN Yo v » o
_E@Q}PQ“_U {M_)K_C) - 98°‘h ‘ 53 7o 14.340

3emenpHble YYACTKK NOA MU YO | )
sacpomy(ke) | B8% | 48% %04

JemensHble yHAcTEu Nog obbvexTs: 12 9% 7.8% 18.0%
_pexpealn ‘

JeMensHble YYaCTEM NeA

KOMMepYecxyio 3acTporry (o8 nekTol 11,6% 6.6% 16.6%

NPHACPONHOTO CEDBUCA) |

DynKyuonanbHoe HA3HAUCHUE (Kame2opus 3emeilb, pa3peuieHHoe UCnOoIb306aHuUe) - ONMH U3 Hauboliee
BECOMBIX IIeHOOOpasytommx (aktopos. [Iporecc mepeBoma 3eMENBPHOTO y4acTKa W3 OJHOW KaTeTOPUHU B
JIIPYyTyl0, a TakK€ CMEHa pPa3pelI€eHHOIO0 MCIIOIb30BAHUSI 3€MEJIbHOTO YYacTKa — 3TO TPYAOEMKHIA,
JIOPOrOCTOSIIMNA M OYEHb JUIMTENBHBIN MPOLECC, HE BCErJa BO3MOXHBIM, IJI€ CYIIECTBYET YTBEPKICHHbBIN
TeHepaIbHBIN IJIaH 3aCTPOUKH 1 Y€TKOE 30HHPOBaHUE 3eMeITb TT0 (WYHKIIMOHATHHOMY HAa3HAYECHUIO.

[losToMy pa3smMep KOPPEKTHPOBKM Ha (YHKIHOHAJBbHOE HA3HAUYCHHE ONPENENNUTh 3a4acTyl0 BecbMa
3aTpyIHUTEIBHO, M0 MPUYHHE BCETO PEKOMEHIyeTCS NMOAOUPaTh aHAIOTH COMOCTABUMOTO C OLEHUBAEMBIM
3€MENbHBIM Y4acTKOM (DYHKIIMOHAJIBHOTO Ha3HAUCHHSL.

Yoanennocmo om MKAJ]

MecTononoxKeHne 3eMeNbHOT0 Y4acTKa ONPENeNsieTCsl ero PacHoIOKEHUEM I0 OTHOLICHUIO K OOIei
UHQPACTPYKTYypEe TEPPUTOPHH, TO €CTh OJHM30CTHI0 K KPYNHBIM HACEJE€HHBbIM MYHKTaM, KPYNHBIM
TOProBbIM, NMPOMBIULIEHHBIM M KYJIbTYPHBIM LEHTPaM, OCHOBHbIM TPAHCIIOPTHBIM MAarucTpasiM».
W3 Bcero BhIIIENEPEYNCIEHHOTO aKTyaJbHBIM SIBIISIETCSI PAcCTOSHUE 10 KPYMHBIX aBTOMAarucTpanent (ams
peruona pacnonoxenusi — MKAJI). Jlns BHeceHHss HEOOXOAUMBIX KOPPEKTHPOBOK K IIEHAM aHAIOTOB B
BBIIIIEYKA3aHHOM CIPaBOYHUKE B COOTBETCTBYIOIIEM pa3zelne IpHBEACHAa Talnuua ¢ Ha3BaHUEM
«Y naneHHOCTh OT 00JIaCTHOTO LEHTPa» - €AUHAs Ul BCEX THUIOB «yJAJIEHHOCTH», KOTOpas B AajbHEHIIEM
OyzeT MCrojb30BaHa JUIs pacueTa aKkTyallbHOTO BIIUSIIOIIETO OPUEHTHUPA OOBEKTOB OIEHKH — «YAaJCHHOCTh
ot MKA]I».

CormnacHo HaHHBIM chpaBouyHHKa «CHpaBOYHUK OLEHIIUMKAa HeAaBmxkumoctu 2018. 3emenbHble y4acTKU
CeJIbCKOXO03sIMICTBEHHOT0 HazHaueHus», Hwxkuuit Hosropona, 2018 ron, KoppeKTHpOBKa Ha yAaJE€HHOCTh OT
00JIaCTHOTO IIEHTPa UMEET CJICIYIOIINE 3HAUCHUS:

Ta6auna 8.5-2 Yanenue oT 06,1aCTHOTO LIEeHTPa

SEMCAMOC T YARARHON LIEHM BEMEMNHOID YUt THE - JANEAS OF PACCTORHMA OT
OOmpenIpa. JosepnrensHnin MHTEpsLs
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ITnowaoe.

Ha pbinke npoaax IprucyTCTBYET TaKOM 1eH000pasyroluii (hakTop, Kak IJIOoIIaab 3eMeIbHOI0 yyacTka. [lpu
MPOYMX PABHBIX YCIOBHSIX, OOJIBIIUE IO IUIOIIAIH 3€MENbHBIC YYacTKH MOTYT IpoAaBaTbcs Mo Ooliee
HU3KOH B TIepecUeTe Ha SANHUITY TUIONIAIU IICHE, YTO 00YCIIaBIMBACTCS OOJBIIIMM CPOKOM 3KCITO3UIUY.

CornmacHO nmaHHBIM cripaBoyHHKa «CIpaBOYHHK OIEHIIMKa HearkuMoctd 2018. 3emenbHbIE y4acTKH
CeNbCKOXO03sMICTBEHHOr0 Ha3HaueHus», Huwxuuit Hosropon, 2018 ron, koppekTHpOBKa Ha IJIOLIAAb UMEET
CleyroIlye 3HaueHus:

Ta6auna 8.5-3 /[nana3oH KOPPEeKTHPOBOK HA ILUIOIIAAb

TaGmmua 38
Jemenb bio YHACTII, KNac chMUMPYeMbie KaK 3aneiss

Nnowans, ra ananor —|

<10 10-30 30-100 2100 |
<10 1.00 1,10 129 1.36
obwexr 10-30 0.91 100 117 1.24
OLeMKn 30-100 0.78 085 1.00 1.06

2100 0,73 080 0.94 1.00 |

8.6. OCHOBHbIE BbiBOAbl OTHOCWUTE/IbHO PbIHKA HEABM)XXWMOCTU B CEFMEHTAX,

HEOBXOAMMBbBIX AJis1 OLLEHKM

Ha nenene ¢ 7 mo 13 mapra 2023 r. undusnus coctasumia 0,02%. B rogoBoM BeIpakeHHH TEMITBI pocTa IeH
CHH3UIUCE — 10 7,65% 1/T.

Hednsanus B mpoaoBOIbCTBEHHOM cerMeHTe npogonkuiach (-0,05%) 3a cuer yaemeBaeHus 10100BOLIHOM
NPOJIYKIIMH H BO30OHOBHUBILIETOCS CHIDKCHUS LISH Ha OCTaJIbHbIC MPOAyKThl iuTanus (-0,04%).

B ceKTope HerOHOBOJ’IBCTBeHHLIX TOBapOB Ha OTYETHOU HCACJIC LCHBI HpaKTI/I‘leCKI/I HC HU3MCHUJIIUCH (-
0,01%).

B cexTope ycnyr poct 1ien yckopuiics (0,22%) 3a cueT pocTa LieH Ha aBUaOUJIeThl HA BHYTPEHHHUE PEHCHI.

OHeHHBaeMBIﬁ 3eMEeIbHBIN Y4aCTOK OTHOCUTCA K 3EMIISIM CEJIbCKOXO3SIMCTBEHHOT0 Ha3HAYEHUS JJIsL
CEJIbCKOXO3SIMCTBEHHOIO IPOM3BOJCTBA. YUacTOK pacrnosiokeH B CeBepo-3amagHoOM HampasieHHH (I10
JlenuHrpaackomy mocce).

OneHIMKOM OBUTH HaWJEHBI MPEIUIOKEHUS 10 TPOJAKe 3EMENIbHBIX YYaCTKOB, OTHOCSIIUXCS K 3eMIISIM
CEJIbCKOXO3SIMCTBEHHOr0 HasHayeHHuss B MocCKOBCkoW obnacth. Ha MX OCHOBE MOKHO clieslaTh BBIBOABI O
MaKCHMAaJbHON, MUHUMAJIBHOW U CpeHeN yIeIbHONH CTOMMOCTH 1 COTKH.

Tadauna 8.6-1 /lnana3oH nmeH NpeaioKeHUH MO MPoJake 3eMeJbHBIX YYACTKOB PACHOJI0KEHHBIX B
MockoBCKO# 00J1aCTH

MuHMMaJIbHOE 3HAYeHHEe CTOMMOCTH 1 COTKH, pyo. 2273
MaxkcuMasibHOe 3HaYeHHe CTOUMOCTH 1 coTKH, pyo. 17 647
CpeiHee 3Ha4YeHHE CTOMMOCTH 1 coTKH, pyo. 10 748

Hcrounuk: pacuer OueHu[mca

Heo0xoaumMo OTMETHTh, YTO NPHUBEACHHBIC IUANA30HbI CTOMMOCTU OIPEACICHbl IO NPEUIOKEHUIM O
MpoJaKe/apeH e aHATOTHYHBIX OOBEKTOB, PU 3TOM HA JIAHHOM JTare HE YYUTHIBAIOTCS MapaMeTpHYecKue
pasnuurs MEX]y OIICHHBaeMBbIMH OOBEKTAMH W MOAOOPaHHBIMUA 00BEKTAMH-aHAIOTaMHU (MECTOIIOJIOKEHUE,
paznnine B 00IIel IIIONaH, YCIOBHE TOpra U T. 11.). KoHeYHass cTOMMOCTh OIIEHMBAEMOTO OOBEKTa MOXKET
HE TIOMACTh B BBIACIEHHBIM MUana3oH MOcCie BBEACHUS KOPPEKTUPOBOK HA MapaMEeTPUUYECKOE pa3nyue
MEXJTy OIEHHUBAEMBIM 00BEKTOM H MTOI00PaHHBIMU 00bEKTaAMHU-aHAJIOTaMH.

Ha neny nponaku Hanbosiee CyIecTBEHHOE BIMSHNAE OKa3bIBAIOT CIEAYIOIINE (haKTOPHI:

1. dysKIOHATBHOE HA3HAYEHHE;

2. YroproBanue (pa3HuLIa MEXIY LICHOW NPEAJIOKECHUS U LICHOH CAETIKH);
3. Mecrononoxenue (yaaneHHocts ot MKA/D);

4. ITnomane yyactka ((hakrop Macirada);
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9. ONMUCAHUE TNMPOLECCA OUEHKN OBBEKTA OLIEHKWU B YACTU
NMPUMEHEHUA NOAXOA0B K OLLEHKE

9.1. MoCcNnEAOBATEJ/IbHOCTb OMNMPEAEJIEHUS CTOMMOCTM

CornacHo . 1 ®CO V, OCHOBHBIMU MOJIXOJaMH, UCIOIb3yEMBIMH TPU MPOBEJACHUU OIICHKH, SIBIISIOTCS
PBIHOYHBIA (CpaBHUTENBHBINA), MOXOMHBIA ¥ 3aTpaTHBIM TomXoasl. IIpum BbIOOpPE HCHOIB3yEeMBIX NpHU
MIPOBEJICHUN OIEHKU ITOAXOMIOB CJIEIyeT YUUTHIBATH HE TOIBKO BO3MO)KHOCTH MPHMEHEHUS KaKIOTO W3
MOAXO0/IOB, HO U LIETH U 33Ja4d OIICHKH, IIPE/0JIaracMoe UCIIOIb30BAHUE PE3YIbTATOB OLICHKH, TOMYIICHUS,
MOJTHOTY H JOCTOBEPHOCTh UCXOAHOM wuH(popmarmu. Ha ocHOBe aHanm3a yKa3aHHBIX (DaKTOPOB
000CHOBBIBaeTCS BEIOOP MOIXOA0B, UCTIONB3yeMbIX OTICHIITIKOM.

Cornacho 1. 2 ®CO V, OueHnyK BIpaBe caMOCTOSTEIBLHO OMPEACIIATh HEOOXOIUMOCTh MMPUMEHEHUS TeX
WIM WHBIX IOJXOJIOB K OIICHKE M KOHKPETHBIX METOJIOB OIEHKM B paMKax MPUMEHCHHS KaXKIOro W3
MMOXOIOB.

BBuny omnpeneneHus CrpaBeIIMBONA CTOMMOCTH B AaHHOM Otuete 00 oreHke, OIEHINUK aajiee MPUBOIUT
ocobeHHOCTH e€ pacuéra.

Cornacho . 2 IFRS 13 cpaBeanuBasi CTOMMOCTh — 3TO PHIHOYHAS OIICHKA, a HE OIeHKa, opMupyemast ¢
ydeToM crenuuky npeanpustus. [1o HEeKOTOpPBIM aKTHBaM M 00s3aTeNbCTBAM MOTYT CYIIECTBOBAThH
HaOJrolaeMble PHIHOYHBIC OTepali WK peiHOYHAs MH(opManms. [lo npyrum akTuBam U 00sI3aTenbCTBAM
HaOJII01aeMble PBIHOYHBIC OINEPAIlMy WM PBHIHOYHAs MH(MOPMAIMS MOTYT OTCYTCTBOBaTh. OIHAKO IIEib
OLICHKH CIIPABEIIMBOM CTOMMOCTH B OOOMX CIIy4asX OJHA M Ta € - ONPENEIHTh ILEHY, M0 KOTOPOH
NpoBOAMIAck OBl Omepanus, OCYILICCTBIIsieMas Ha OpPraHW30BAaHHOM pBIHKE, 10 TNPOJaKE aKTUBA HIIH
nepeaaye 00s3aTeNbCTBA MKy YIaCTHUKAMHU PHIHKA HA ATy OLEHKH B TEKYIIUX PHIHOYHBIX YCIOBHAX (TO
€CTh BBIXOJIHAS IICHA Ha JaTy OLEHKH C TOYKH 3PCHHUS yYaCTHHKA PBHIHKA, KOTOPBIH yIep)KUBAeT aKTHB HIIH
UMeeT 00s13aTeIBCTRO).

Ecnu 11eHa Ha MICHTUYHBIA aKTUB WK 0053aTENLCTBO HE HAOIIOJaeTCs Ha PBIHKE, IPEANPUITHE OLICHUBAET
CHPAaBEAJIMBYI0 CTOMMOCTb, HCHOJNB3YS APYrod METOA OLEHKH, KOTOPBbIM 0OecreuyrMBaeT MaKCHMajbHOE
UCIIOJIb30BAaHUE YMECTHBIX HaONIOJaeMbIX HCXOIHBIX JaHHBIX M MUHMMAQJIBHOE HCIIOJIb30BaHUE
HeHaOJII0JaeMbIX MCXOAHBIX AaHHBIX. [I0CKONBKY cripaBeqInBas CTOMMOCTH SBJSETCS PHIHOYHOM OIEHKOM,
OHa ONpeAEessIeTCSl ¢ MCIOJIb30BAHUEM TAKHMX JOMYIIEHWH, KOTOPhIE YYACTHUKU PBIHKA HMCIOJIb30BaIH ObI
IpY OINPEJESICHUH CTOMMOCTH aKTHBA MM 00s3aTeNIbCTBA, BKIIIOYAs JONMyLeHus o pucke. CieqoBaTenbHo,
HaMEpeHUe TMPeINpuiATHs yAep)KaTb AaKTHB WIM YPETyJIupoBaTh WJIM HMHBIM 00pa3oM BBINOJHUTH
00513aTENTLCTBO HE SABJISIETCS YMECTHBIM (DaKTOPOM IPH OIIEHKE CIIPaBEJINBON CTOMMOCTH.

Llenp OLIGHKH CIPAaBEAJMBOM CTOMMOCTH 3aKIIOYAETCS B TOM, YTOOBI ONpENesIUTh LEHY, IO KOTOPOH

npoBoAMiIachk Obl omepanust Ha JOOPOBOJILHOW OCHOBE IO MPOJAXKE aKTHBA WIM Iepenade 00s3aTenbCTBa

MEX/y yYaCTHHKaMM pBhIHKA Ha JaTy OLEHKHM B TEKYIIMX PBIHOYHBIX ycioBHsX. OIeHKa CIpaBeIuBOi

CTOMMOCTH TpeOyeT OT NPEeANpPUATHS BEISICHEHHS BCEX YKa3aHHBIX HH)KE MOMEHTOB:

®  KOHKDETHBIH aKTHB HJM 0053aTEeNIbCTBO, SIBJSIONICECS OOBEKTOM OLEHKH (B COOTBETCTBHU C €ro
eVHULICH y4eTa);

® B OTHOIICHWH HE()WHAHCOBOTO AKTHBA, UCXOJHOE YCIIOBHE OIICHKH, SBIISIONICECS TPUEMIICMbIM JUIS
OIIEHKH (B COOTBETCTBHH C €r0 HAWIYUIINM 1 Harbosee 3 PEeKTHBHBIM UCIIONB30BAHUEM);

e  OCHOBHOM (MM HanboJiee BBITOHBIN) JIISI aKTHBA WIIH 0053aTEIBCTBA PHIHOK;

e  METOJ WJM METOJbl OIEHKH, MPUEMIIEMbIE Ui OMpPEAEIECHUsI CIPABEAIUBOW CTOMMOCTH, C YUETOM
HaMW4Us JAHHBIX I pa3paOOTKH HWCXOAHBIX JAaHHBIX, MPEJCTABIAIONINX JOMYIICHHUS, KOTOpPHIE
MCIIOJIB30BAJIMCH OBl YYAaCTHUKAMH PHIHKA NPU YCTAHOBJICHWHM LIEHBI HA aKTUB WJIM 00S3aTENBbCTBO, a
TaK)Ke YPOBHS B HUEPAPXUH CIIPABEMIINBON CTOMMOCTH, K KOTOPOMY OTHOCSITCSI 3TH HCXOIHBIC JaHHBIE.

OrieHKa CIIpaBeIINBOI CTOMMOCTH TIPEATIOIAraeT MPOBEAEHUE OIEpaIIMH TI0 TIPOIake aKTHBA WIIH Iepeiaye

00s3aTeNILCTBA:

®  Ha PBIHKE, KOTOPBIN SBJISETCS OCHOBHBIM JIJIs1 TAHHOTO aKTHUBA MM 00513aTEIbCTBA;

® [pU OTCYTCTBHM OCHOBHOTO pBIHKA Ha PBIHKE, HauOOiee BBITOJHOM JJsl JAHHOTO AaKTHBa WU
00s3aTeNLCTBA.

IIpennpusiTiio HET HEOOXOIUMOCTH TPOBOIUTH H3HYPSIOMIMA IMOMUCK BCEX BO3MOXKHBIX PHIHKOB IS
UACHTU(UKAIIMA OCHOBHOTO PHIHKA WJIU, TIPH OTCYTCTBUM OCHOBHOT'O PBIHKA, HAM0O0JIEE BHITOJHOTO PHIHKA,
OJIHAKO, OHO JIOJDKHO YYUTHIBATh BCKO WH(OPMAIMIO, KOTOpas SBISICTCS OOOCHOBAHHO AOCTyIHOW. [Ipum
OTCYTCTBHU JI0KA3aTEJIbCTB OOPAaTHOIO PBHIHOK, Ha KOTOPOM MPEINPUATHE BCTYMUIO Obl B CHENIKY IO
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ImpoAgaXx€ aKThBa WJIN II€peaayec 065[3aTCJILCTBa, CUUTACTCA OCHOBHBIM PBIHKOM WM, IPU OTCYTCTBUHU
OCHOBHOT'O PbIHKA, HanboJjee BBII'OAHBIM PBIHKOM.

HpI/I HaJIMYUX OCHOBHOI'O PbIHKA IJId aKTHBA WJIA 00s13aTeNbBCTBA OII€HKa CHpaBCI{HHBOﬁ CTOMMOCTH JOJI’KHa
MNpEACTaBJIATh ICHY HAa JAHHOM PBIHKC (TaKaﬂ OCHa 00 SBISETCS HEIMMOCPEACTBCHHO H36HIOI[aCMOI\/'I, B197(800)
PacCUYUTBIBACTCA C UCIIOJIB30BAHUEM JIPYTroro Meroaa OLICHKI/I), JaXe €CJIM L€Ha Ha APYI'OM PBIHKE SBJISICTCA
INOTCHIHUAJIBbHO boiee BBITOJHOM Ha AaTy OLCHKH.

[Ipennpuste MOMHKHO UMETh JOCTYN K OCHOBHOMY (WJIM HanOojee BBITOJHOMY) PHIHKY Ha JIaTy OIEHKU.
[Mockonbky pa3nuuHble TOpEANpHUATHsS (M HANMpaBleHUsT OW3HEcCa B paMKax TaKWX TMPEANPUSATHIA),
OCYIIECTBISIONINE PA3THYHbIC BUIBI IEATCILHOCTH, MOTYT UMETh JOCTYI K Pa3UYHBIM PHIHKAM, OCHOBHBIE
(w1 HanGoJIee BHITOHBIC) PHIHKY IS OJHOTO U TOTO K€ aKTHUBA WM 00S3aTEIIbCTBA MOTYT OBITh Pa3HBIMHU
JUTSL pa3JIMYHBIX TPEANPUATHIA (A HAIlpaBJICHUH OM3HECA B paMKaxX Takux npeanpustuii). CiemnoBaTenbHO,
OCHOBHOW (mnm HamOoyiee BBITOAHBIA) PHIHOK (M, COOTBETCTBEHHO, YYAaCTHHKOB PBIHKA) HEOOXOAMMO
paccMaTpuBaTh C TOYKH 3PCHHS NPEIANPUATHS, YYUTHIBAS TaKUM 00pa3oM pazinyusi MEXIy U Cpeau
MPEIIPUITUN, OCYIIECTBIISIONIUX PA3INYHBIC BUJIBI IEATCIHHOCTH.

Jns Toro 4ro0bl JOOUTHCS HaMOOJBIIECH ITOCIEIOBATENIFHOCTH U COMTOCTABUMOCTH OLIEHOK CIpPaBeUINBON
CTOMMOCTH ¥ PacKpbITHA COOTBeTCTBYytomei wuHpopmammu, |FRS 13 ycranaBmmBaer wuepapxuro
CIpaBEAJIMBON CTOMMOCTH, KOTOpasi JNETUT HCXOAHbIC NAaHHBIC IJIsI METOJA OLECHKH, UCIOJIb3YEMbIC IS
OLICHKH CIIPaBEUIMBOM CTOMMOCTH, Ha TPH YpOBHA. lepapxusi cHpaBeUIMBOM CTOMMOCTH OTHAeT
HanOOJIBIINI TPUOPUTET KOTHPYEMBIM IIeHaM (HEKOPPEKTHPYEMBIM) Ha aKTHBHBIX PBIHKAX JJISI HACHTHIHBIX
AKTHUBOB WJIM 00s3aTENbCTB (MCXOMHBIE NaHHble | YPOBHS) M HAMMEHBIIUA MPUOPHUTET HEHAOIIOIaeMbIM
HCXOJHBIM JJaHHBIM (MCXOJHbIE TaHHbIEe 3 YPOBH).

Hannune yMecTHBIX MCXOOHBIX JAHHBIX M MX OTHOCHTENIbHAS CyOBEKTHBHOCTH MOTYT IOBJIUATH Ha BHIOOP
TIpUEMJIEMBIX METOAOB OlLleHKH. OTHAaKO nepapxus CrpaBeIuBON CTOMMOCTH OTAAET MPUOPUTET UCXOTHBIM
JIAHHBIM JUIsI METOJOB OLICHKH, & HE METOJaM OLEHKH, HUCIIOJb3YEMBIM JUIS OLEHKH CIPABEIJINBON
CTOMMOCTH.

HUepapxua cnpaseonusoii cmoumocmu (uepapxust OaHHbLX)

1. Ucxoomnvie Oannvie 1 YpoeHsi - 3TO KOTUPYEMBbIC 1ICHBI (HEKOPPEKTUPYEMbIC) Ha aKTUBHBIX PhIHKAX IS
UICHTUYHBIX aKTHBOB WJIM 00S3aTENbCTB, K KOTOPHIM MPEANPUATHE MOXKET MOIYYUTh OCTYN Ha JaTy
oneHkn. Kotupyemas 1eHa Ha akTHBHOM PBIHKE MPEACTaBIsIeT co00W Hanbolee HAAEKHOE JTOKA3aTEIhCTBO
CIIpaBEUIMBOM CTOMMOCTH M JIOJDKHA MCIONB30BATHCS JUISI OIEHKH CIIPaBEJIMBOA CTOMMOCTH 0€3
KOPPEKTUPOBKH BCSAKHI pa3, KOT/Ia OHa TOCTYITHA.

Ucxonuble nanHble 1 YpoBHS OymyT AOCTYHHBI JUIsi MHOTHMX (DMHAHCOBBIX AKTHBOB M (PMHAHCOBBIX

O6H33TCHBCTB, HEKOTOPLIEC M3 KOTOPBLIX MOIYT ObITb OOMEHEHBI Ha MHOTIOYMCIIEHHBIX AKTHBHBIX PBIHKax

(HarmpuMep, Ha pa3nUUHBIX Oupkax). CienoBareiabHO, 0co00e BHUMaHWeE B mpeaenax | YpoBHS ynenseTcs

OTIPEJICJICHUIO CIIEAYIOIIETO:

e  OCHOBHOMW PBIHOK JUIsl aKTUBA WJIM 0053aTEIbCTBA, UJIM, P OTCYTCTBHM OCHOBHOTO PbIHKA, HanboJjee
BBITOJJHBIIN PHIHOK JJIS1 aKTHBA WM 0053aTeNbCTBA;

e  MOXET JIH MPEINpHUATHE y4acTBOBATH B ONEPAlMU C aKTHBOM HJIHM O0S3aTENIbCTBOM MO IIeHE JaHHOTO
PBIHKA Ha 1aTy OIEHKH.

Wcxonnsie nannpie 1 YPOBHS AOKHBI KOPPEKTUPOBATHCS TONBKO B CIEAYIONINX CITyJasX:

e  KOI'JIa MPEANpUsITHE YACPKUBAET OOJBIIOE KOJIMYECTBO AHAIOTMYHBIX (HO HEHJICHTHUYHBIX) aKTUBOB
WA 00s13aTeNLCTB (HAPUMEp, JOJITOBBIE IIEHHbIE OyMmaru), KOTOPhIC OICHUBAIOTCS I10 CIPABEIINBOM
CTOUMOCTH, a KOTUpYEMas IICHAa HAa aKTUBHOM PBIHKE CYIICCTBYET, HO HE ABJIACTCA )IOCTYHHOﬁ B JIIO00H
MOMCHT, IJId KaXXJ0T0 U3 JAHHBIX aKTHBOB WIIH 00s13aTENBCTB 110 OTACJIBbHOCTH (TO €CTh IIpU YCIIOBUH
HaMM4yus OONIBIIIONO KOJIMYECTBA AHAJIOTUYHBIX aKTUBOB MIIM  O0S3aTENbCTB, YICPKUBACMBIX
MpeNpUIATAEM, ObBUIO OBl TPYIHO MONXYYHTh WH(OPMAIIMIO O I[EHaX I KaXKIOTO OTJCIBHOTO aKTHBA
Wik 00sA3aTeNbCTBA Ha JaTy OICHKH). B TakoM ciyuae B KadecTBEe NPAKTUYECKOrO IMOIPYUHOTO
CpEeJIICTBA TIPEANIPUSATHE MOXKET OILEHUBATh CIPABEIUIMBYIO CTOUMOCTH, UCIONB3Yys aIbTCPHATUBHEIN
METOJI OIICHKH, KOTOPBIH HE OCHOBBIBAETCS HCKIIOYHTEIHLHO HA KOTHPYEMBIX IleHaX (Hampumep,
MaTpUIHOE IeHooOpa3zoBanne). OaHAKO MCITOIB30BaHIE ATHTEPHATUBHOTO METOA OIICHKH MPUBOANT K
MOJYYCHUIO OILICHKH CIPAaBENIMBONW CTOMMOCTH, KOTOpasi OTHOCUTCS K Ooliee HHU3KOMY YPOBHIO B
WEepapXUU CIPABEINBOI CTOUMOCTH.

e  KOrja KOTHpyeMas I[eHa Ha aKTHBHOM PbIHKE HE TPEJICTaBIISECT COOON CIpaBeIMBYI0 CTOMMOCTh Ha
JaTy OICHKH. Tak MOXET OOCTOAThH JeNI0, KOTJ/a, HAlpuMep, CYHICCTBEHHBIC COOBITHs (Takue Kak
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omepany Ha PBIHKE «OT NPHUHIUNANA K TPUHIUMNATY», TOPTH Ha TOCPEIHHYECKOM pBIHKE WU
00BSBICHNS) UMEIOT MECTO TOCTIE 3aKPHITHs PBIHKA, HO J0 HACTYIUIEHHUS NAThl oueHKH. [Ipeanpustuie
JIOJDKHO YCTaHOBUTH M TIOCJEIOBATCIBLHO NPUMEHSTHh MOJUTHKY WIACHTU(DUKAIIMKA TaKUX COOBITUH,
KOTOpBIE MOTYT MOBIHATH Ha OICHKHU CIpaBeUIMBONM cToMMOCTH. OJHAKO €CIM KOTHpyemas IieHa
KOPPEKTUPYETCSI C yI€TOM HOBOW WH(OPMAINH, TaKas KOPPEKTUPOBKA MPUBOJIUT K IMOTYICHUIO OIICHKH
CIIPABEUIMBOM CTOMMOCTH, KOTOPasi OTHOCUTCS K 0oJiee HU3KOMY YPOBHIO B UEPAPXUU CIPABEIIUBOM
CTOMMOCTH.

® [IpHU OIEHKE CIPaBEIMBON CTOMMOCTH OOS3aTENBCTBA WM COOCTBEHHOTO [IOJIEBOTO WHCTPYMEHTa
MPEIPHUATHS C UCTIOIH30BAHUEM KOTHPYEMOI IIeHbI Ha HASHTHYHYIO eUHHITY, KOTOpas MPOAaeTcs Kak
aKTHB Ha AaKTUBHOM pBIHKE, M Takas I[eHa JOJDKHA KOPPEKTHPOBAaThCS C Y4eTOM (DaKTOpOB,
CHCIU(PUYSCKUX JUIS CAWHUIBI WIA aKTHBa. ECIIM KOPPEKTHpPOBKAa KOTHUPYEMOW IICHBI aKTHBA HE
TpeOyeTcs, pe3yabTaToM OyJIET MOTYYCHUE OLICHKH CIIPABEJIMBONA CTOMMOCTH, OTHOCUMOM K 1 YPOBHIO
B HEpapXWH CIIpaBemIuBONA cTomMocTH. OgHaKo r00as KOPPEKTHPOBKA KOTHPYEMOW IIEHBI aKTHBA
MPHUBEJIET K TOJYYCHUIO OICHKU CIIPABEIJIMBON CTOMMOCTH, OTHOCHMOW K 0OJice HHU3KOMY YPOBHIO B
HepapXuu CIPaBeIINBONA CTOUMOCTH.

2. Hcxoouvie dannvie 2 YpoeHs - 3TO UCXOIHBIC NaHHBIC, KOTOPbIE HE SIBJISIOTCS KOTHPYEMBIMH LICHAMH,
BKJIIOYEHHBIMHU B 1 YPOBEHb, 1 KOTOPBIE IPSAMO MM KOCBEHHO SIBISAIOTCS HAOMIOAAEMBIMH IJIS1 aKTUBA WIN
o0si3aTenbcTBa. Ecny akTHB MM 00s13aTEIBCTBO MMEET ONpEACTICHHBINA (IOrOBOPHOI) MEPUOA, UCXOIHBIC
JaHHble 2 YPOBHSA AOJDKHBI OBITH HAOMIOAAEMBIMHU Ul IPAKTHUECKH BCErO CpPOKa JNEHCTBUS aKTHBa HIIU
o0s3arenscTBa. Micxoanable maHHbIe 2 YPOBHS BKIFOYAIOT CIEIYIOIIEE:
o KOTHPYCEMBIC ICHLI HA aHAJIOTUYHBIC aKTUBbBI UJIU O6$133TCJ'H>CTB3 Ha aKTUBHBIX PbIHKAaX.
o KOTHUPYEMBIC 1E€HbBI Ha HWACHTHYHBIC WM aHaJOTMYHbIC AKTHUBBI, HIIN O6$I33TCJ'II>CTB3 Ha pPbIHKAX,
KOTOPBIC HC ABJIAIOTCA aKTHUBHBIMU.
o HNCXOOHBIC HAaHHBIC, 3a HCKIIIOUCHUEM KOTHPYCMBIX ILEH, KOTOPLIC ABJIAIOTCA Ha6JHO)Z[aCMBIMI/I JJISL
aKTUBA WIH 00513aTeIbCTBA, HAIIPUMEP:
v/ CTaBKM BO3HArPaXICHHWS W KpPHUBBIC JOXOJHOCTH, HAOIFOJaeMble C OOBIYHO KOTHPYCMBIMU
HWHTepBaJIaMy;
v’ moapasymeBaemas BOJATUIILHOCTE;
v/ KpeIUTHBIE CIIPE/IbL.
e  TIOATBEPKAAaEeMble PBIHKOM UCXOJIHBIC TaHHBIE.

KoppekTnpoBku UCXOAHBIX TAHHBIX 2 YPOBHS MEHSIOTCS B 3aBUCUMOCTH OT ()aKTOPOB, CIIEITU(PUIESCKHAX JITIS

aKTUBA WIH 00s13aTeNbCcTBa. Takue (hakTopbl BKIIOYAIOT CIEyIoNIee:

®  COCTOSHHE WJIM MECTOHAXOXJICHUE aKTHBA,

®  CTENeHb, B KOTOPOH MCXOTHBIC JaHHBIE OTHOCATCS K €IUHHUIIAM, KOTOPBIE COTIOCTABUMBI C aKTUBOM HITH
0053aTeITHCTBOM;

e  00BEM WM YPOBEHbB JESATEIHHOCTH Ha PHIHKAX, HA KOTOPHIX HAOIIOMAI0TCS 3TH UCXO/IHBIE TaHHBIE.

KoppekTrpoBka UCXOAHBIX NAaHHBIX 2 YPOBHS, KOTOPbIE SBISIOTCS CYIIECTBEHHBIMHU JJIsl OLIEHKU B LIEJIOM,
MOJKET TMPHUBECTH K MOJYYEHHIO OLIEHKH CIIPaBEIJIUBOW CTOMMOCTH, KOTOpas OTHOCUTCS K 3 YpOBHIO B
WEepapXuy CHPABEAJIUBOM CTOMMOCTH, €CIHH Ui KOPPEKTHPOBKH HCIONB3YIOTCS  CYIIECTBEHHbBIE
HEeHa0JII0JaeMble NCXOHbIE JaHHBIE.

3. Ucxoomuvie oannvle 3 Ypoensa - 310 HeHAOIIO1aeMbIe UCXOIHBIC JAHHBIC I aKTHBA WM 00s3aTeIhCTRA.
HenabitoiaeMble HCXOIHBIC JaHHBIC TOJIXKHBI UCIIOIB30BATHCS IS OLICHKH CIIPAaBeIIMBONM CTOUMOCTH B TOM
clly4ae, €CJId yMECTHBbIe HaOIltoJjaeMble UCXOJHBIC JaHHBIE HE JIOCTYIHBI, TAKMM OOpa3OM YYHUTHIBAIOTCS
CUTYaIluH, TIPU KOTOPBIX HaOIIojaeTcs HeOoJbIIas, MpU HAIWYMH TaKOBOHW, NEATEIHLHOCTh Ha PHIHKE B
OTHOIIIEHWH aKTUBa WK 00s3aTeIbCTBA HA ATy OleHKH. OIHAKO I1€b OLICHKU CIPAaBEIMBON CTOMMOCTH
0CTaeTcsl MPEXHEH, TO eCTh BBIXOJHAS IIEHA HA JIaTy OIICHKH C TOYKH 3PEHUS] YYaCTHHKA PBIHKA, KOTOPHIH
yAep)KHBAaeT aKTHB WIA HMeeT 00s3arenscTBO. Clie/loBaTeNbHO, HEHAOIIOaeMble HMCXOJHBIC JTaHHBIC
JTOJIKHBI OTPaXkaTh JOMYIIECHHUS, KOTOPbIE YUaCTHUKH PHhIHKA HCIIOJb30BaIN Obl IIPH YCTAHOBJICHUU IICHBI Ha
aKTHB WK 0053aTeIbCTBO, BKJIFOYAs JOMYIICHHUS O PUCKE.

JomnyieHuss o pucke BKIIOYAIOT PHUCK, MPHUCYIIUH KOHKPETHOMY METONy OIIEHKH, HCIOJIb3yeMOMY AJIs
OIIEHKH CITPaBEIMBOM CTOMMOCTH (TaKOMY KakK MOJENb IIeHOOOpa30BaHUA), U PUCK, IPUCYIUN UCXOTHBIM
JaHHBIM MeTozna oueHkd. OIleHKa, He BKJIIOYAIOIIAs KOPPEKTHPOBKY C Y4YeTOM pPHCKOB, He Oyner
NPEACTABIATh OLEHKY CIPaBEUIMBOH CTOMMOCTH, €CIM YYacTHHUKH pBIHKA OyOyT BKIIOYATh Takylo
KOPPEKTHPOBKY NPH YCTAHOBJICHWH LIEHBI Ha aKTHUB WM 00s3aTeibcTBO. Hampumep, MOXeT BO3HHKHYTD
HEOOXOIUMOCTh  BKJIIOUYUTh KOPPEKTHPOBKY € Y4YeTOM pPHUCKOB MpPH HAIMYUM  3HAYUTEIHHOU
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HEOTPEICIICHHOCTH OIICHKH.

[IpumMeHsTh HeHaOMIOMAEMbIC MCXOJHBIC JAHHBIC CIEIyeT, UCIOJIBb3YSl BCIO WHQOPMAIHIO, JTOCTYIHYIO B
CIIOXKHBIIUXCS OOCTOSATENBCTBAX, KOTOpas MOXET BKJIKOYATh COOCTBEHHBIC JaHHBIC Npeanpustus. [Ipu
pa3paboTke HEHAONIOIaeMbIX HCXOIHBIX JaHHBIX MPEANPUITHE MOXET HA4aTh CO CBOUX COOCTBEHHBIX
JAHHBIX, HO OHO JIOJDKHO KOPPEKTHUPOBATH 3TH JaHHBIC, €Cd OOOCHOBAHHO JIOCTYNHAs WH(pOpMAIUs
YKa3bIBaeT Ha TO, YTO JPYTrUe YUYACTHUKHU PHIHKA UCIOIB30BAIM OBl IPYTHE TaHHBIC WM CYIICCTBYET KaKas-
To uH(pOpManus, cnenuduyeckas s NPEANPUATHS, KOTOpas HEIOCTYIIHA JUIsl IPYTHX YYaCTHUKOB PhIHKA
(mampumMep, cuHeprus, crienududeckas s IpeanpusaTus). [IpeanpusaTtuio HeT HeoOXOAMMOCTH TIPUIIAraTh
Ype3MepHbIe YCWIIHS, YTOOBI TONYYUTh HHGOPMALMIO O JOMYNICHUSX YYacTHHUKOB pbIHKA. OHAKO
MPEIIPUITHE JODKHO YYUTHIBATH BCIO HH()OPMAIIUIO O JOMYIICHHUSIX YYACTHUKOB PHIHKA, KOTOPAs SBIISCTCS
000CHOBaHHO JOCTYNMHOH. HenaOmromaemble HWCXOAHBIE JAaHHBIE, pa3padOTaHHBIE B COOTBETCTBUHU C
BBINICONMMCAHHON NPOIEAYPOil, CUMTAIOTCS JJOMYIICHUSIMU YYAaCTHUKOB DPBIHKA W YIOBJICTBOPSIOT IIETH
OIICHKH CITPAaBEJIMBON CTOMMOCTH.

Memooul oyenku

OI_[CHKa JOJDKHa MPOBOAUTHECA TaKMMKU METOAaMU OLECHKH, KOTOPBIEC ABIAIOTCA MNPHUEMICMBIMU B
CIIO’KUBIIUXCSA OOCTOSTEILCTBAX M M1 KOTOPBIX AOCTYHNHBI JaHHBIC, JOCTAaTOYHBIC JIsI OILCHKHU
CHp&BCZIJ'IPIBOfI CTOUMMOCTH, IIPU I3TOM MaKCHUMaJIbHO HCIIOJIB3YIOTCA YMCCTHBIC Ha6JHOI[aCMI>IC HNCXOJHBIC
JaHHBIE 1 MUHHUMAJIbHO HUCIIOJIB3YA HeHa6n}0naeMHe HUCXOOHBIC JaHHBIC.

Tpems Hambosee MHUPOKO HCIIONB3YEMBIMA METOIAMH OIICHKH SIBIISTIOTCS PBHIHOYHBIN MOAXOJ, 3aTPaTHBIN
MMOAXO0M M JOXOAHEINA moaxoa. HeoOXoauMo HCIOIB30BaTh METOILI OLIEHKH, COBMECTUMEIE C OIHUM WU
HECKOJIbKUMH U3 JJAHHBIX TIOJIXOA0B JI1 OLIEHKHU CIIPABEIJIMBOM CTOUMOCTH.

B HEKOTOPBIX CITydasx MpUEMIIEMBIM OYIET UCIIOIB30BaHIE OJHOTO METO/Ia OIICHKH (HaIpUMep, IPH OIIEHKE
aKTHBa WK 00sI3aTENILCTBA C HMCIIOJIb30BAHUEM KOTUPYEMOM IICHBI HAa aKTHMBHOM PBIHKE JJISl MIICHTHYHBIX
aKTUBOB WJIM 0053aTeNbCTB). B Apyrux ciydasx HpueMIIeMbIM OyJIET HCIOJIb30BAaHUE MHOMXECTBEHHBIX
METOJIOB OIICHKH (HAmpuMep, TaK MOXKET OOCTOSTH JIENO MPH OIEHKE eIWHUIIBI, TeHePUPYIOIIeH TCHEKHBIE
cpenctra). Ecnm [utst OleHKH CIpaBeIMBON CTOMMOCTH WCIOJB3YIOTCS MHOXXECTBEHHBIE METOMBI OIICHKH,
TO PE3yNbTaThl (TO €CTh COOTBETCTBYIOIINE MOKA3ATEIU CIPABEJIMBOM CTOMMOCTH) JOJDKHBI OI[CHUBATHCS
MyTeM PacCMOTPEHUS IEeNecO00pa3sHOCTH auana3oHa 3HaueHWH, 0003HAYEHHBIX JNaHHBIMU Pe3yJbTaTaMH.
OrneHka CrpaBeIMBON CTOMMOCTH — 3TO 3HAU€HHE B MpEJeNiaX TaKoro JUama3oHa, KOTopoe Hambolee
TOYHO MPEJCTABIISIET CIPABEUINBYIO0 CTOUMOCTD B CJIOKUBIIUXCS O0CTOSATEIbCTBAX.

CpaBHUTENbHBIH MOAX0]

B cootserctBum ¢ IFRS 13 npu peiHOYHOM MOAX0/€ UCTIONB3YIOTCS LIEHBI M Apyrasi yMecTHasi nHopmauus,
TeHepupyeMasi pbIHOYHBIMH OIEepaluiAMU ¢ MJSHTHUYHBIMU WM COMOCTAaBUMBIMH (TO €CTh aHAJOTHYHBIMH)
aKTUBaMH, 00s13aTENbCTBAMU WITH TPYIINON aKTUBOB U 0053aTENIbCTB, TAKOW KaK OU3HEC.

HaanMep, B METOAaxX OHLCHKH, COBMECTUMBLIX C PBIHOYHBIM IMOAXOA0M, YaCTO HCIIOJB3YHOTCS PBIHOYHBIC
MHOXHUTECIN, BOSHUKAIOIINEC M3 KOMIIJICKTAa COIIOCTABUMbIX Mmokazareiieil. MHOXHUTEIN MOTYT HaXOAUTHCA B
OOHUX JIuaria3oHax C APYTUMM MHOXUTCIIEM II0 KaXIOMY COIIOCTaBUMOMY I10Ka3aTero. I[JUI BI)I60pa
HaJICKAIICTO MHOXUTCIIA M3 AWalra3soHa Tpe6yeTcs[ HCIIOJIB30BaTh CYXJICHHUE C YUCTOM KAa4Y€CTBCHHBIX H
KOJIMYCCTBCHHBIX (baKTopOB, CHCI_II/I(l)I/I‘leCKI/IX JJI1 OICHKH.

Metoapl OICHKH, COBMECTHMBIE C PBIHOYHBIM TIOJXOJOM, BKIIOYAIOT MaTpUYIHOE II€HOOOpa3oBaHUE.
MarpudHoe IeHOOOpa30BaHHE — HSTO MaTEeMaTHYECCKUH METOJ, WCIOJIb3YeMBIH MPEUMYIIESCTBEHHO IS
OIICHKM HEKOTOPBIX BHJOB (DMHAHCOBBIX WHCTPYMEHTOB, TaKWX KaK JOJTOBbIC IICHHBIE OyMmaru, He
OCHOBBIBASICh JIMIIIL Ha KOTHPYEMBIX IIEHAaX Ha OIpPE/eJICHHbIC IIeHHbIE OyMaru, a CKopee Ha OTHOIICHUHU
LIEHHBIX OyMar K JIPYyrdM KOTUPYEMbIM IICHHBIM Oymaram, UCIOJIb3yeMbIM KaK OPUEHTHP.

OCHOBHBIM METOJIOM PBIHOYHOTO MOAXOJa SIBISIETCS Memoo cpasHeHuss npooadic. OH OCHOBBIBAETCS HA TOM,
YTO 4YTO LIEHBl MMYIIECTBA ONPEAEISIIOTCA PBHIHKOM. TakuM 00pa3oM, Mokasarenb PhIHOYHOH CTOMMOCTH
MOJKHO PacCUMTaTh HA OCHOBAaHWH M3y4YEHHS PHIHOYHBIX II€H OOBEKTOB MMYIIECTBA, KOHKYPHUPYIOUIUX APYT
C IpYyroM 3a JOJI0 Ha pbIHKE. IIprMeHseMBblil NpOLECC COIMOCTABICHUS SIBJSETCS OCHOBOIIONATAOIINM IS
IpolLecca OLCHKU.

Ilocne Toro kak maHHBIE IO TpomaXaM OyIyT OTOOpaHbI M BEPHUQPHUIIMPOBAHBI, CIEAYyeT BHIOpaTh U
MPOAHAIM3UPOBATh OJIHY WJIM HECKOJIbKO €JMHHUI[ CpaBHEHUS. ENWHWILI CpaBHEHHS WCIIONL3YIOT JIBE
COCTaBHBIC 4YacTH, JJII TOTO YTOOBI BBIBECTH HEKUH MHOXUTENb (K TpUMEpy, IEeHy B pacueTe Ha
(bu3nyeckyro) enuHUIYY U3MEPEHUS WU OTHOIICHHE, HAIIPUMEP, MOJTydaeMoe ACIICHHUEM MPOAaXKHOU IICHBI
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UMYIIECTBA Ha €ro YUCTHIH JIOXOJ, T.€. MYJBTHUILUTUKATOP YUCTOTO JIOXOJa WM YHCIO JIET, 32 KOTOpOe
OKyIaeTcst MOKymKka (OYKB. «roIsl MOKYIKH» — Years’ purchase)), KOTOpBI# oTpa)kaeT TOYHBIE Pa3IHUUs
MEXy 00BEKTAMH MMYINECTBA. EMUHUIIBI CPaBHEHHS, KOTOPBIC MTOKYIATEH U MPOJIABIBI HA JAHHOM PBIHKE
WCTIOJB3YIOT MPH MPUHITUN CBOMX PEIICHUH O MOKYIKE U MpoJiaXe, MpUoOpeTaoT 0coO0yI0 3HAYMMOCTh, U
UM MOJXKET NMPHUIABAThCs OOMBINUIT Bec.

CHGHI/I(bI/I‘lCCKI/IMI/I XapaKTCpUCTUKaMHU 00BEKTOB HMYHICCTBA U CHACJIOK, KOTOPBIC MPUBOAAT K BapHUalHigM
[ICH, YIUIAYMBACMBbIX 3da HEABUIKUMOCTD, ABJIAIOTCA 3JICMCHTBI CDABHCHU. HpI/I moaxoae Ha OCHOBE paBHCHUA
IIpogax OHU MMEIOT PCUIArOIIEC 3HAUCHHUC. DIIeMEHTBI CpaBHECHU A BKJIIHOYAIOT:

repeiaBaeMble UMYIIIECTBEHHBIE TTPaBa, OrpaHnIeHHS (00peMEeHEHHs ) STHX TPaB;
yCIOBUSI (PUHAHCHPOBAHUSI COCTOSBIICHCS MITH MTPEAIIONaraeMon CIeNKH;
YCIIOBUS apEHIIBL;

YCIIOBHS PBIHKA;

MECTOTIONIOKEHHE 00bEKTa;

(u3nUecKue XapaKTepPUCTUKU OOBEKTA;

HKOHOMHYECKHE XaPAKTCPUCTHUKH;

BH/I MICTIOJIB30BaHUS U (WJIH) 30HHPOBAHHUE;

HaJIN4YUC ABMXKXMMOI'0 UMYHIICCTBA, HC CBA3AHHOI'O C HCABUIKHUMOCTBIO,

NSNS NN

IOpyTHE XapaKTEPUCTUKH (JIEMEHTBI), BIMSIOLINE HA CTOUMOCTb.

UroObl MpPOBECTH HEMOCPEACTBEHHBIC CPABHEHUS MEXKIY HWMYIIECTBOM, SBISIOLIMMCS NPEIMETOM
CpPaBHMBAEMOI NPOAAXH, U OLEHUBAEMBIM UMYIIECTBOM, VICTIOTHUTENh AOMKEH PAaCCMOTPETh BO3MOXHBIE
KOPPEKTUPOBKH, OCHOBAHHBIE Ha pa3iHuUAX B 3JIeMEHTaX cpaBHEHMs. KOppeKTHPOBKH MOTYT YMEHBIIUTh
pasan4usa MEXIY Ka)XIbIM CPaBHUBACMBIM UMYIIIECTBOM H OLICHHBA€MBIM UMYILECTBOM.

ITo poccuiickum @enepanbHbIM CTaHAAPTaM OIEHOYHOM JI€SITENbHOCTH, aHAJIOrOM PBIHOYHOTO MOJX0/a
SIBJISIETCS CPAaBHUTEIbHBIN TOAXO/I.

B cootBerctBun ¢ m. 4 ®CO V CpaBHUTENBHBIA MOAXOJ MPENCTABISIET COO0M COBOKYITHOCTh METOOB
OIICHKH, OCHOBAHHBIX Ha CPaBHEHWH OOBEKTa OIEHKH C WJSHTHYHBIMH HJIM AaHAJIOTHYHBIMH OOBEKTaMHU
(amanoramu). CpaBHUTENBHBIN 1MOX0/] OCHOBAH Ha MPUHIIMAIIAX IIEHOBOT'O PABHOBECHS U 3aMEIICHUSI.

PaCCManI/IBaH BO3MOXXHOCTb H I.IeJ'IeCOO6pa3HOCTB MNPUMCHCHHUS CPAaBHUTCIIBHOTO IIOAXOJA4, OLCHIIUKY
HGOGXOI[I/IMO YUUTBIBATH 00BbEM M KauecTBO I/IH(l)OpMaI_II/II/I O CACJIKax C 06’BGKT3MI/I, aHaJIOTUYHBIMUA O6’B€KTy
OIICHKH, B YaCTHOCTH:

® aKTHBHOCTH DPBIHKA (3HAYMMOCTh CPaBHHUTEIBHOTO MOJXOJa TEM BBINIE, YeM OOJbINE CIEIOK C
aHAJIOTaMU OCYILIECTBIISIETCS HAa PHIHKE);

® JOCTYIHOCTb I/IH(I)OpMaI_II/II/I O CacIKax (3Ha‘lI/IMOCTI> CPaBHUTCIIBHOI'O MOAXOJAa TEM BBIIIC, YCM
HaJCKHEC I/IH(i)OpMaLII/ISI O CACJIKax C aHaJ'IOFaMI/I);

® AKTYaILHOCTH PHIHOYHOH IICHOBOH MH(OpMaIK (3HAYMMOCTh CPABHUTENFHOTO TI0IX0/a TEM BBIIIIE,
YeM MEHbIIEe YAaJeHbl BO BPEMEHH CIENKH C aHaJoraMH OT JIaThl OIIEHKH W 4YeM CTaOuiIbHee
PBIHOYHBIE YCIIOBHS OBLTH B 3TOM WHTEpBaje BPEMEHH);

® (CTEMEHbh COMOCTABHMMOCTH AHAJIOTOB C OOBEKTOM OLICHKHN (3Ha‘-II/IMOCTB CPaBHUTCJIBHOI'O IMMOAXO04a
TEM BBIIIC, YEM OMMKe aHaJOrU MO CBOUM CYHIECTBCHHBIM XapaKTCPUCTUKAM K O6’LeKTy OLICHKHU U
YUCM MCHBIIC KOPPEKTUPOBOK Tpe6yeTc;1 BHOCHUTH B IICHBI aHaJIOFOB).

MeToibl CPaBHUTEIBHOIO IMOAX0Ja OCHOBAHBI Ha HMCIIOIB30BAHWU IIEHOBOM HH(poOpMaIMK 00 aHajgorax
(1IeHBI CIENOK U IIeHBI peiockeHn ). [Ipr 3TOM OIEHIIMK MOXET UCIIOb30BaTh IIEHOBYIO HH(OpMAIUIO 00
00BeKTE OIEHKH (IIEHBI CJIENIOK, IIeHa 00S3BIBAIOIIETO MPE/IOKEHHS, HE JIOTYCKAIOIIEr0 0TKa3a OT CICIIKH).
Ecnu cBeneHust 0 COBEPIICHHBIX CIETTKAaX OTCYTCTBYIOT WJIU WX HEAOCTATOYHO JUIsI OTIPEIEIICHIS] CTOMMOCTH
00BEKTa OIICHKH, OICHIIUK MOXKET HMCIOIL30BaTh ICHBI MpeIoKeHM. [leHa mpeaTokeHus IpeICcTaBseT
co00¥1 MHEHHE OJTHOM M3 CTOPOH MOTCHIMANBHON CHIEIKH, 3aMHTEPECOBAHHOM B O0Jiee BhICOKOH 1ieHe. [1.6-7
dCOV

JloxoaHbIi MOAX0
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B cooterctBuum ¢ IFRS 13 npu ucmonb30BaHUU JOXOJHOIO MOAX0Aa Oyayliue CyMMBbI (Hampumep, MOTOKU
JICHEeXHBIX CPEJICTB WIIU JIOXOJBI M PACXObI) PeoOpa30BBIBAIOTCS B €IMHYI0 CYMMY Ha TEKYI[HA MOMEHT
(TO ecTh AMCKOHTUPOBaHHYIO). [Ipy MCIIOTB30BaHUH JIOXOIHOTO TIOX0/a OIICHKA CIIPABEJINBON CTOUMOCTH
OTpakaeT TEKYIIUE PHIHOYHBIC OKUIAHHS B OTHOIICHUH TaKUX OYIYIIUX CYMM.

MeToap! OIIEHKH JOXOIHBIM ITOIX0I0M:
e METOABI OIICHKHU MO MPUBEJACHHON CTOMMOCTH;

e MOJENM OLEHKH ONIMOHA, Takue Kak ¢opmyna bidka-llloynca-Meprona wim OWHOMHUANbHAS
MoJIeNIb (TO €CThb CTPYKTypHas MOAEJb), KOTOPbIe BKJIIOYAIOT METOIBl OLEHKH 1O MPHUBEACHHOU
CTOMMOCTH U OTPAXAIOT KaK BPEMEHHYIO, TaK ¥ BHYTPEHHIOIO CTOMMOCTb OMIMOHA; U

e  MeTOJ IMCKOHTHPOBAHHBIX JICHEKHBIX MIOTOKOB, KOTOPBIH HCITOIB3YETCS TSI OIIEHKH CTIPABEIITUBOM
CTOMMOCTH HEKOTOPHIX HEMaTEPHAIbHBIX aKTHBOB.

MeTobl OIIEHKH O NMPUBEACHHON CTOMMOCTH

Ilpusedennas cmoumocms (TO €CTh MPUMEHEHUE JOXOAHOTO MOAXO0/a) - 3TO MHCTPYMEHT, HCHOJIb3yEeMBbIit
U CBSI3bIBaHUSI OyoyHmIMX CyMM (HampuMep, IOTOKOB ACHEXKHBIX CPEICTB WM 3HAYEHUH CTOMMOCTH) C
CYLIECTBYIOIEH CYMMOH C HCIIOJIB30BAHUEM CTABKU JUCKOHTHpOBaHUs. OIlpenenceHue CIpaBeaIiBOX
CTOMMOCTH aKTHBa WM 00S3aTENbCTBA C HCIONB30BAaHHEM METONA OLEHKH MO MPHUBEICHHOW CTOMMOCTH
OXBAaThIBA€T BCE CIEAYIOIINE AIEMEHTHI C TOUKH 3PEHUS YIACTHUKOB PhIHKA Ha JJaTy OLEHKU:

e  OIleHKa OyAyIIMX MOTOKOB JEHEKHBIX CPEACTB OT OIICHNBAEMOTO aKTHBA WJIHM 0053aTEeIbCTBA,

® OXHUAAHWA B OTHOIICHWH BO3MOXXHBIX HW3MEHEHHH CYMMBI W BPEMEHH IONyYEHHsS ITOTOKOB
JNEHEeXKHBIX CPEJNICTB, MPEICTABIIONINX HEONPEAeIEHHOCTh, MPHUCYIIYID IOTOKaM JEHEKHBIX
CPEJICTB;

e  BpeMEHHas CTOMMOCTbH JICHET, MpeICTaBIeHHass CTaBKOM Mo Oe3pHCKOBBIM MOHETapHBIM aKTHBaM,
CPOKM TIOTAlllEHUS WJIM CpPOKH JEHCTBHUS KOTOPBIX COBIAAAIOT C TIEPUOJIOM, OXBaThIBAEMBIM
MOTOKAMH JCHEXHBIX CPEACTB, M KOTOpble HE MPEACTABIAIOT HUKAKOW HEONpPEeAEJICHHOCTH B
OTHOLICHWH CPOKOB M pucka naedonra ans ux xaepxkarenss (To ecTb Oe3puCKOBas CTaBKa
BO3HArpax/aIeHus);

e [IeHa, yIUTauyMBaeMasl 3a MPUHITHE HEONPEAeNeHHOCTH, IPUCYIIEH MOTOKaM JEHEKHBIX CPEICTB (TO
€CTh MPEMHUSI 32 PUCK);

o Apyrue CI)aKTOpLI, KOTOPBIC YYACTHUKHU PpPbIHKA TIIPUHSINA Obl BO BHUMAHHE B CIIOKHBIIHXCS
06CTO$IT€J'ILCTB3X;

o B OTHOIICHUU O6H33TGJIBCTB3, PUCK HCBBINIOJHCHUA 06$I3aTeJ]LCTB, OTHOCHmHﬁCH K JaHHOMY
00513aTeNBCTBY, BKJIIOYAsi COOCTBEHHBIN KPEAUTHBIN PUCK NPEANPHUITHS (TO €CTh JIMIA, TPUHSIBILIETO
Ha ce0st 0053aTeNbCTBO).

MeTo/IbI OIIEHKHU TIO TIPUBEIEHHONW CTOMMOCTU OTJIUYAIOTCS B 3aBUCHMOCTH OT TOTO, KaK OHH HCIIOJIB3YIOT
AJIEMEHTHI, OMHCaHHBbIC BbIie. OIHAKO HIDKECIEMYIOIIUE OOIIMe MPUHIUIBI PETYIUPYIOT MPHUMEHEHUE
JIIO00r0 METOoJla OILIEHKH I10 TPUBEJACHHOH CTOMMOCTH, HCIOJIb3yeMOTo JJIsi OLIGHKH CIIpPaBeIIHBON
CTOMMOCTH:

® [IOTOKM ACHCKHBIX CPCACTB U CTAaBKU JUCKOHTHPOBAHHA NOJDKHBI OTPAaKaTh HOIMYHICHUS, KOTOPBIC
HCIOJIB30BAIUCE ObI Y4aCTHUKAaMH pPbIHKA IIPU YCTAHOBJICHUU LICHBI HAa AaKTHUB WJIN 065[38.T€J'H>CTBO;

° IJId TIOTOKOB ACHEKHBIX CPCIACTB W CTABOK AUCKOHTHUPOBAHUA IOOJIKHBI YUUTBIBATBCSA TOJIBKO TC
q)aKTOpI)I, KOTOPBIC OTHOCATCA K OLICHUBAEMOMY aKTHUBY WUJIN O6$[33TCJ'IBCTBy;

e JUIst TOrO 4TOOBI M30€XKaTh JBOWHOTO ydeTa WM HE YIMYCTHTh BIMsSHHE (AKTOPOB PUCKA, CTABKU
JUCKOHTUPOBAHUS JTOJDKHBI OTPa)kaTh JIONYIIEHUS, COBMECTUMBIE C JIONYLIEHUSMHU, NPUCYIIMMU
[IOTOKaM  JICHEKHBIX  cpeacTB.  Hampumep, cTaBka  JUCKOHTUPOBAHUS,  OTpaKaromias
HEOIPEIeICHHOCTh OKWJIaHUM B OTHOMIEHHH Oyaymiero jaedonra, OyAeT TpUEMIIEMOH Mpu
WCTIONIF30BAaHUH TPETYyCMOTPEHHBIX JOTOBOPOM IMOTOKOB JEHEKHBIX CPENCTB OT CCYABI (TO €CTh
METOJA KOPPEKTHUPOBKH CTAaBKW JUCKOHTHPOBaHMA). Ta e camas CTaBKa HE JOJDKHA MPUMEHSATHCS
MIPU UCTIOJIb30BAaHUN OKUJAEMBIX (TO €CTh B3BELICHHBIX C yUYETOM BEPOSTHOCTH) MOTOKOB JCHEHBIX
CpeAcTB (TO €CTh METOJ OLICHKHU I10 0KUJIaeMOI IPUBEJCHHONW CTOUMOCTH), IOTOMY YTO OXHJaeMble
IIOTOKU JEHEXKHBIX CPEICTB YXKE OTPaXKarT MOIYILIEHUS O HEOIPEIEICHHOCTH B OTHOLICHUU
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Oyaymiero aedoira, BMECTO 95TOTO JOJ/DKHA MCIIOJNIB30BaThCSA CTaBKa JJAMCKOHTHPOBAHUA,
com3MepuMas C pPUCKOM, TIPUCYITUM OKHAIAEMBIM IIOTOKaM JCHEKHBIX CPEICTB;

® JIONMYIICHHUS B OTHOIIICHUU MOTOKOB JICHES)KHBIX CPEJCTB U CTABOK JAMCKOHTUPOBAHUS JOJKHBI OBITH
MOCJICZIOBATEIBHBIMA  MEXKIY co0oi. HampuMep, HOMUHAJIBHBIC TIOTOKU JICHEKHBIX CPEICTB,
KOTOpBIC BKIIIOYAIOT IPQPEKT WUHQIALIUHU, JOJKHBI JUCKOHTUPOBATHCS MO CTAaBKE, BKIFOYANOIICH
abhdext wmaduamum. HommHambHas Oe3pHCKOBas CTaBKa BO3HATPAXACHHWS BKIOYaeT 3PGeKT
uHpsAmr. GakTHYeCKUEe OTOKU JICHSKHBIX CPENICTB, CKITIoYaroImue 3 (GekT HHQIIAINN, JOIKHBI
JIUCKOHTHUPOBATKLCS 10 CTaBKe, UCKIOUaromeli ekt HHQIIAIMU. AHATOTHYHBIM 00pa30M MOTOKU
JICHE)KHBIX CPEJICTB 32 BBIYETOM HAJIOTOB JIOJDKHBI JUCKOHTHPOBATHCS C UCIOJNB30BAHUEM CTAaBKH
JMCKOHTHPOBAHUS 32 BBIYETOM HAJIOrOB. [IOTOKM JIEHEKHBIX CPEJICTB JIO YIUIATHI HAJIOTOB JOJIKHBI
JTIUCKOHTHUPOBATKLCS 110 CTABKE, COBMECTHMOM ¢ YKa3aHHBIMU TIOTOKAMH JICHE)KHBIX CPE/ICTB;

° CTaBKH JUCKOHTHPOBAHUA OOJDKHBI YYHWUTBIBATH OCHOBOIIOJIAraromue 3SKOHOMHYCCKHC (baKTOpI)I,
CBA3aHHBIC C B&J'IIOTOFI, B KOTOpOﬁ BBIPa’XCHBI ITOTOKH JC€HEXHBIX CPEACTB.

Omnpenenenne crpaBeIInBOA CTOMMOCTH C MCIIOIH30BAHNEM METO/OB OLIEHKHU 110 MPUBEACHHON CTONMOCTH
OCYIIECTBIISIETCSI B YCJIOBHUAX HEONPENEICHHOCTH, IOTOMY UYTO MCIIOJIb3yeMble NMOTOKH JIEHEKHBIX CPEJICTB
SIBJISIFOTCSL CKOPEE PaCUETHHIMHU BEIMYMHAMU, HEXKEIH H3BECTHHIMU CyMMaMmH. Bo MHOTHX cCiydasx Kak
CyMMa, TaK W CPOKH TIOIYYEHHS ITIOTOKOB JCHEXHBIX CPEICTB SBISIOTCSA HeompeaeneHHbIMU. Jlaxke
MPEeTyCMOTPEHHBIE JTIOTOBOPOM (PHKCHPOBAHHBIE CYMMBI, TaKHe KaK IUIATEXKH II0 CCyHIe, SBISIOTCS
HEONpeIeTICHHBIMU, €CJIN CYIIECTBYET PUCK AedoTa.

Mopgeau oLleHKH OIIIHOHA:

e  Mogenp 1ienoobOpaszoBanus omnimonoB bimka-Illoymsa (anri. Black-Scholes Option Pricing Model,
OPM) — »3T0 Mozenb, KOTOpas OMNpPEAEisIeT TEOPSTUYECKYIO IEHY Ha EBPOICHCKHE OIIMOHBI,
HO/Ipa3yMeBaloIasi, YTo eCiid 0a30Bblil aKTHB TOPTYETCsl HA PHIHKE, TO [[CHA OIIMOHA HAa HETO HESIBHBIM
00pa3oM yXe yCTaHaBJIMBACTCSl CAaMUM PBIHKOM. J[aHHAas MOZIENb MOJIy4nIia IIMPOKOE pacipocTpaHCHUES
Ha MPAaKTUKE M, TOMUMO BCETO MPOYETO, MOXKET TaK)Ke MUCIIOIH30BATHCS JUIS OIIEHKH BCEX MPOM3BOTHBIX
OyMmar, BKJIIOYas BappaHThl, KOHBEPTUPYEMbIC IICHHbIC OyMaru, W Jaxe IS OLICHKH COOCTBEHHOTO
Kanurana (PUHAHCOBO 3aBUCHUMBIX (hupM.

Cornacao Mozenu bioka-11loyn3a, KIIIOYEBBIM 2JIEMEHTOM ONPEIEICHHST CTOMMOCTH OIIIHOHA SBISETCS
OXHJaeMasi BOJATWIIBHOCTh 0a30BOro akTHBAa. B 3aBHcMMOCTH OT KoOineOaHWs aKTHBa, IIeHAa HAa HETO
BO3pacCTacT WJIM MOHMIKACTCA, YTO IPAMOIIPONOPIHUOHAIBHO BJIMACT HAa CTOMMOCTH OIIIMOHA. Taknm
00pa3oM, eciaM H3BECTHA CTOMMOCTb OIIIMOHA, TO MOXKHO OIPEIEIHTh YPOBEHb BOJIATHIBHOCTH

0KHIaEMOM PHIHKOM™,

e  buHOMHMalbHAs MOJE/b TpE/IoaracT OONbIIui 00beM BBIYHCIICHUH, YeM Mojaeib biska- [lloymnsa u
MO3BOJISIET BBOJUTHL COOCTBEHHOE pacmpejelicHne IeH. JlaHHas Moaens TakkKe HM3BECTHA Kak
ounommanbHast Mojenb Kokca-Pocca- Pyounmreitna win C-11-I1-momens.

e buHOMHanmbHas MOJAENH JaeT MpPEACTaBIECHIE O IeTEPMUHAHTAX CTOMMOCTH omnnona. OHa onpeienseTcs
HE OXXHJaeMOW IEHOW aKTHBa, a €ro TEKYIIeHW IIEHOH, KOTOpas, €CTECTBEHHO, OTPAKAET OXKUIAHUS,
CBsi3aHHBIC ¢ OymymmM. buHOMHMAambHass MOAENb B ropa3io OOJBINEH CTENeHW MPHUCTIOCOOJIeHA IS
aHajgn3a JOCPOYHOTO HWCITOJIHCHHS OIMOHA, TOCKOJIBKY B HEW YYHMTHIBAIOTCS JICHEKHBIE TIOTOKHA B

KaxKa0M epuoac BPpEMEHHU, a HC TOJIbKO Ha MOMCHT I/ICTCI{CHI/Iﬂle.

Meton AUCKOHTHPOBAHHBIX 1CHEKHBIX ITOTOKOB

Cornacho 1. 11 Ipunoxenuss B IFRS 3 MeTron AMCKOHTUPOBAHHBIX JACHEXKHBIX MTOTOKOB MCIOJIB3YETCS JIJIs
OIICHKH CITPaBEIIMBON CTOMMOCTH HEMAaTepHAIbHBIX aKTUBOB. B CBsI3U ¢ TeM, YTO OOBEKTHI UCCIIEIOBAHUS
HE SIBJISIIOTCS. HEMAaTepUAIbHBIMUA aKTHUBaMU, JAHHBIA METOJ HE PacCMaTpPUBAECTCS B paMKaX HACTOSIIETO
Ortuera.

ITo poccuiickum @eqepaibHbIM CTaHApTaM OLEHOYHOM JIESITENLHOCTH, TaK XK€ UMEETCS JJOXOAHBIM MOX01I.

B coorBerctBum ¢ n. 11 ®CO Ne V n0oxomHbI MOAXON MPEACTABISET COOOW COBOKYITHOCTH METOOB
OIICHKH, OCHOBAaHHBIX Ha OIPENIEICHUN TEKYIIeH CTOMMOCTH OXKHUIAEMBIX OYIYIINX JACHEXKHBIX ITOTOKOB OT
HCITOJIB30BaHUS 00BEKTa OIICHKHU. JIOXOMHBIN IMOAX01 OCHOBAH Ha MPUHIINATIC OKUIAHUS BHITO/.

15 WCTOYHMK: [aHHble WHTepHeT-nopTana «Economicportal»: Mopenb Bnaka-loynsza (http://www.economicportal.ru/ponyatiya-
all/black_scholes_model.html)

16 UctouHuku: JlopeHc x. MakMunnaH. MakMunnan «06 onumoHax»— M.: «UK «AHanuTuka», 2002 r. (http://economy-ru.com/forex-
treyding/binomialnaya-model.html); Bonbwas SHumknoneams Hedtun Maza (http://www.ngpedia.ru/id159752p1.html)
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PaccmaTprBas BO3MOXKHOCTH M II€JI€COOOPAa3HOCTh IPUMEHEHMs IOXOJHOTO IIOAXO0Ja, OILCHIIHMKY
HEOOXOAMMO yUNTHIBATE:

® CrIOCOOHOCTH OOBEKTa MPUHOCHTH JOXOA (3HAYMMOCTh JJOXOAHOTO IOAXOA BBIIIE, €CIU MOJTy4YeHHE
JIOXOZa OT HCHOJNB30BaHHUS OOBEKTa COOTBETCTBYET LEJSIM MPHOOpETEeHHs] OOBEKTa yYaCTHUKAMH
PBIHKA);

® CTeneHb HEeOMPEeeIeHHOCTH OYQyIINX MOXOIOB (3HAYMMOCTH JTOXOIHOTO TOJX0/Ja TEM HIKE, 4eM
BBIIIIE HEONPEACIEHHOCTh, CBSA3aHHAS C CYMMaMH M CPOKaMHU MOCTYIUICHUS OyIyIIUX JTOXOAOB OT
HCITOJIB30BaHUsA 00BEKTA).

B pamMkax q0X0JHOTO MOAX0/1a MPUMEHSIOTCS Pa3IMYHbIe METO/IbI, OCHOBAHHBIC Ha MPSIMON KalUTAITH3AIUN
WA JUCKOHTHPOBAHUH Oy IyIINX JEHEKHBIX TIOTOKOB (JIOXOA0B).

3aTpaTHbIii OAX0

B cootBerctBum ¢ IFRS 13 mpu 3aTpaTHOM MOAXOAE OTpa)kaeTcsi CyMMa, KOTopas HoTpeboBasach Obl B
HACTOSAIINA MOMEHT IS 3aMEHBI MPOM3BOAMTEIHHON CIIOCOOHOCTH aKTHBa (YacTO HAa3BIBAEMOW TEKYIIEH
CTOMMOCTBIO 3aMEIICHU).

C Touku 3peHHs MMpo/aBlia KaKk yYaCTHUKA PBIHKA IIeHa, KoTopas Oblia Obl MoTyueHa 3a aKTHB, OCHOBAaHA Ha
TOW CyMMe, KOTOPYIO IMOKyNareidb KaK YYacTHHK DPbIHKA 3aIUIaTHT, YTOOBI MPHOOPECTH WM TOCTPOUTH
3aMeMaloNIiA aKTUB, 00IaatONII COTOCTaBUMOM TOJIB30H, C YI€TOM MOpallbHOTo n3HOca. [IpnunHa sToro
3aKJIF0YAETCsl B TOM, YTO MOKYIATeIb KaK YYaCTHUK PhIHKA HE 3aIlulaTiil Obl 32 aKTHB CyMMY OOJIbIlIe, YyeM
CyMMa, 32 KOTOPYIO OH MOT Obl 3aMEHUTH POU3BOJUTEIBHYIO CIIOCOOHOCTD JaHHOTO aKTUBA.

ITo poccuiickum PenepanbHbIM CTAHIAPTAM OLICHOYHOMN AESITEIbHOCTH, TAK )K€ UMEETCS 3aTPATHBIA MOAXO.

B cootBerctum ¢ 1. 24 ®CO V 3aTpaTHbIi TOIXOA IPEACTABISAET COO0M COBOKYIMHOCTh METOJIOB OIICHKH,
OCHOBAHHBIX Ha OIPEACJICHUN 3aTpar, HCO6XOI[I/IMI)IX JJI1 BOCIHPOM3BOACTBA WM 3aMCIICHUA 00BEKTa
OLICHKM C Y4YETOM COBOKYIMHOTO oOecieHeHHs (M3HOca) OObeKTa OIEHKH M (WIM) €ro KOMIIOHEHTOB.
3aTpaTHBI NOAX0 OCHOBAH Ha NPUHLUIIE 3aMEILECHUS

B paMKax 3aTpaTHOT'O MOJAX0/Ja NPUMEHAIOTCA CICAYIOINUE METOAbI:
® MCTOJ 3aTpaT BOCIPOU3BOJACTBA WJIM 3aTpaT 3aMCIICHMA
¢ MCTOJA CYMMHPOBAHUA CTOUMOCTHU KOMIIOHCHTOB B COCTaBC 00BeKTa OILICHKH.

3arpatTsl 3aMeleHns] (CTOMMOCTh 3aMeIleHUsI) MPEICTABISIOT cOOOH TEKyIllue 3aTpaThl Ha CO3JaHHE HIIH
npruoOpeTeHne 00BeKTa SKBUBAJICHTHON MOJIE3HOCTH 0€3 ydeTa ero TOUHBIX (PU3NUECKUX CBOHCTB. OOBIYHO
3aTparhl 3aMELICHUS OTHOCATCS K COBPEMEHHOMY AaHAaJOTMYHOMY OOBEKTY, OOecledHBaroeMy
PaBHOLIEHHYIO TOJIE3HOCTh, MMEIOIEMY COBPEMEHHBIM AuM3ailH M TNPOU3BEIEHHOMY C HCIIOJIb30BaHUEM
COBPEMEHHBIX SKOHOMHUYECKH 3P PEeKTUBHBIX MAaTEPHAIOB M TEXHOJIOTHI

3arpaThl BOCIPOU3BOJCTBA (CTOMMOCTHh BOCIIPOM3BOJICTBA) TPEACTABISAIOT OO0 TEeKylue 3aTparhl Ha
BOCCO3/IaHHE WM NpUOOpeTeHHne TOYHOM KomuMu oOBekTa. PacueT Ha OCHOBe 3aTpaT BOCIPOHM3BOJICTBA
1eN1eco00pa3Ho MPUMEHSITh B CIEIYIOIINX CITydasX:

® [IOJIC3HOCTH pacCMAaTpUBaCMOI0O 00BEKTa MOXKET OBITh 0OOeCIeueHa TOJBKO TOYHOMH ero KOHHCﬁ;

® 3aTpaTbl HAa CO3AaHHC WJIHA HpI/IO6p6TeHI/Ie COBpPCMCHHOI'O aHaJiora 60.]'[]:]]_[6, YCM 3aTpaTtbl Ha
CO3JaHuUC TOYHOM KOITMH paccMaTpuBacMoro 00BEKTA.

Cornacho 1. 24 @CO Ne 7, 3aTpaTHBINA MOIX0 PEKOMEHIYETCS IPUMEHITH B CIEAYIOMINX CIydasx:

L4 11 OIICHKHU 00BEKTOB HEABMXKUMOCTHU - 3€MCJIBHBIX Y4YaCTKOB, 3aCTPOCHHBIX 00BEKTAMHU
KalmuTaJIbHOI'0 CTPOUTCIILCTBA, WUJIH 00BEKTOB KAIUTAILHOI'O CTPOUTCIILCTBA, HO HC HX I-I.':lCTeIx/'I, Hanpumep
JKHJIBIX U HCXKHIIBIX HOMeHleHHﬁ;

. JUTSL OIIEHKHM HEIABHKUMOCTH, €CJIM OHA COOTBETCTBYeT HambOojee 3()PEeKTUBHOMY HCITOJIB30BAHUIO
3eMEIFHOTO y4YacTKa KaK He3aCTPOCHHOTO, U €CTh BO3MOXKHOCTh KOPPEKTHOH OICHKH (PH3MYECKOTO U3HOCA,
a Takke (YHKIMOHATBHOTO M BHEIIHETO (PKOHOMHYECKOT0) YyCTapeBaHWU OOBEKTOB KAIUTAIHHOTO
CTPOMTEINILCTBA;

. P HU3KOW aKTUBHOCTH PBIHKA, KOTJIA HEIOCTATOYHO MAHHBIX, HEOOXOMMMBIX IS MPUMEHCHUS
PHIHOYHOTO (CPaBHUTEIBHOTO) M JOXOIHOTO ITOAXOJOB K OIICHKE, a TAaKXKe JUIsl OICHKH HEIBHKHUMOCTH
CIICIIMAIFHOTO HA3HAYCHHWS W WCIOJB30BaHMS (HalpuMep, JHMHEHWHBIX OOBEKTOB, THAPOTEXHUICCKUX
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COOPY)KCHHM, BOIOHAIIOPHBIX OallieH, HACOCHBIX CTAaHITMH, KOTEIhHBIX, WH)XKCHEPHBIX CETEeH W Opyroi
HEJBIKMMOCTH, B OTHOIIIEHUH KOTOPOW PHIHOYHBIE TaHHBIE O CACIKAX U MPEII0KESHHUIX OTCYTCTBYIOT).

Bv1600: u3z npoeedennozo eviuie ananuza ciedyem, umo MCPO u ®CO exnrouarom 6 cedsa 3 nooxooa
npu npoeedenuu ouenxku. Hckniouenuem agnaemcsa paziuuue 6 HAUMEHOBAHUU CPAGHUMETbHOZ0
nooxooa, no MC®O oannslit n00x00 Hazvieaemcsa poiHounbim. Tpu nodxooa k ouenke Hezagucumol Opyz
om Opyza, xXomsa KajxcOblil U3 HUX OCHOBHIGAEMCA HA OOHUX U MeX JHce IKOHOMUUECKUX NPUHUUNAX.
IlIpeononazaemcsn, umo éce mpu noOX00a OO0NAIHCHbL NPUGOOUMb K OOUHAKOBOMY De3yabmanty, 00HAKO,
OKOHUamebHOe 3aKII0UeHUEe 0 CHOUMOCIU 3A6UCUNL O PACCMOMPEHUSA 6CeX UCHONbIYEMbIX OAHHBIX U
Oom 0cobeHHOCmell CO2N1ac08aHUA 6CeX NOKA3amenell.

B céazu ¢ mem, umo pvoiHOK 3eMeIbHBIX YUACHKO8 0OCHAMOYHO PA36UM, 6 OMKPLIMBIX UCHOYHUKAX
uHopmayuu Haxooumca 6O0abUIOE KOAUUECHBO NPEOIONHCEHUIl, NOIMOMY 6 PAMKAX HACHOAULEZ0
UCCTIe006AHUA NPUMEHEHUE DLIHOYHO20 (CPAGHUMENbHO20) NO0X00a ABAEnCcA Haubo1ee 00CHOBEPHBIM
U UenecoodpazHbIM, UCX00A U3 UEPAPXUU OAHHBLIX U ux oocmynnocmu. Hcnonnumens cuumaem
UenecooOpasHbviM He NPUMEHAMb 00XOOHBLIL NOOX00, MAK KAK OMCYHCMEYyem UHDOPMAYUA 0 OCHENHCHBIX
nOMOKax, C6A3AHHBLIX C OUEHUBAEMbIM O00bEeKmMam U UCX004 U3 NPUOpUmMeEma U B803MONCHOCHMU
HPUMEHEHUS PBIHOUHO020 (CPABHUMENbHO20) NO0X004a.

9.2. ONPEAENEHUE CTOMMOCTU B PAMKAX CPABHUTEJIbHOIO (PbIHOYHOIO) NOAXOAA

Merton cpaBHEHUs MpPOJa)k OHpeNeseT CIPaBEAIHBYI0 CTOMMOCTh OOBEKTAa HAa OCHOBE aHAIM3a MPOAAXK
COIIOCTAaBUMBIX OOBEKTOB HEABHXMMOCTH, KOTOPBIE CXOAHBI C OLICHUBAaEMBIM OOBEKTOM IO pasMepy H
WCTIONIb30BaHMI0. JIaHHBIH METO/ MpeIoiaraeT, 4YTo phIHOK YCTAHOBHT LIEHY Uil OLIGHUBAEMOTO OOBEKTa
TEM K€ CaMbIM 00pa30M, YTO U JUIsl COTIOCTABUMBIX, KOHKYPEHTHBIX 00BEKTOB. [ TOro, 4T00BI MPUMEHHUTH
METOJ CPaBHHUTEJIbHBIX NPOJaK, OLEHIIMKH HCIOJIB3YIOT PsAA NPUHLUIOB OLEHKH, BKIIOYAs MPUHLIUI
3aMeIIEeHUs], KOTOPBIM IMIACUT, YTO CTOMMOCTH HEABMXMMOCTH, KOTOpas UMeeT OOBEKTHI - 3aMECTUTEH Ha
pBIHKE, OOBIYHO YCTAaHABIMBACTCS MCXOAS M3 3aTpaT Ha NPUOOPETEHHE «PAaBHO >KEIAEMOro OOBEKTa-
3aMECTHUTEN.

[IpuMeHeHne MeTo1a CPAaBHUTENBHBIX MPOAAXK 3AKII0YAETCS B IOCIEAOBATEILHOM BBIIOIHEHUH CICIYIOIIMX
JIEUCTBHI:

o noJpoOHOE HCcCIeJOBaHUE pBIHKA C IENbI0 IOJNyYeHHs JOCTOBepHOW HH(popManmuu 000 Bcex
(akTopax, UMEIOIMX OTHOIIEHHE K 00hEKTaM CPaBHUMOM TOJIE3HOCTH;

o oTpezieNieHNe TOAXOMAIINX SIMHHI] CPABHEHHS M TPOBEJICHNE CPABHUTEIBHOTO aHAIIN3a 10 Kax o
eIMHHULIC;

o COTIOCTABIICHUE OIICHMBAEMOTO OOBEKTa C BBHIOPAHHBIMA OOBEKTAMH CpPaBHEHUS C LENbIO
KOPPEKTUPOBKH UX CTOMMOCTEW WIIM UCKITFOUECHUS U3 CIICKA CPAaBHUBAEMBIX;

o NpUBEJICHUE psjlia CKOPPEKTUPOBAHHBIX TIOKa3aTelieil CTOMMOCTH CpaBHHMBIX OOBEKTOB K

CIIPaBEJIMBOM CTOUMOCTH O0BEKTA OIICHKH.

B npouecce cOopa undopmanmu no conoctaBUMbIM 00bekTaM OLEHIIMK HE OOHApyXui MHGOPMALHUIO O
COBEPILICHHBIX CAETKaX KYIUIM-TIPOAAKH AHAJOTHMYHBIX OLEHWBAEMBIM y4yacTKaM, T.K. HMH(popmamus o0
YCIIOBUSIX MPOIAXH U PealbHOU IICHE CHIENKH, KaK MPaBUIIo, HOCUT KOHQUICHIIMAIBHBINA Xapaktep. [loaTomy
pacder CTOMMOCTH OOBEKTOB CPABHHUTEIHHBIM METOIOM OCHOBBIBAJICS HA IIEHAX IPEAJIOKEHHS C Y4EeTOM
KOPPEKTUPOBOK.

AHanu3 CIENIOK 10 COMOCTAaBUMBIM O0OBbEKTaM OOeCIeunBaeT OlCHIIMKAa HH(pOpManueld O IeHe aHajaora B
1IeJIOM. OTH JaHHBIE MOTYT HCIOJB30BAaThCS TOJHKO B TOM CIIydae, €CIM pa3Mephl aHajora WICHTHIHBI
pa3MepaM OlleHMBaeMoro oobekra. Ha mpakTuke oHM OOBIYHO HE COBMaAaroT. YToO cpaBHUBATH OOBEKTHI
HEJBIDKUMOCTH, KOTOpPBIE OTIMYAIOTCS MO0 CBOMUM XapaKTePUCTUKAM, HYXXHO HAWTH WX «0oOImui
3HaMEHATEIby.

Bb160p enumHUIIBI CPaBHEHUS

BBI60p CAWHUILIBI CPABHCHUS 3aBUCUT OT BUJA OHCHHBaeMOﬁ HEABUKMMOCTHU, U pPA3JINYHBIMU CETMCHTAMH
PBIHKa HEABMKMMOCTH HCIIOJIB3YIOTCA pa3JIMYHbIC CAVMHUIIBI CDABHCHHS.

IIpu mpogakax 3eMelb UCIIONIB3YIOTCS CIICTYIOIINE SIUHUIIBI CPABHCHUS

- neHa 3a 1 ra (1 akp, 1 coTka) — npu npogakax OOJBIINX yYaCTKOB 3€MJIH, CETIbX03YTOANMN, YIaCTKOB MO
KOTTEKH, YYaCTKOB IIPOMBIIIJICHHOTO HA3HAUCHMUS;

- IIeHa 3a 1 KB.M. TP IpoAakax 3eMJIH T0J] 3aCTPOUKY B HACEICHHBIX IMYHKTAaX C TUIOTHOM 3aCTPOHKOM;

OtueTr 06 oueHke N2 122/23 3eMenbHOro y4yacrka M3 3eMesib CEeJIbCKOXO3ANCTBEHHOro Ha3sHa4YeHUsA C KajacTpPOBbIM
HoMepoM 50:23:0040227:516 o6weii nnowaabio 628 270 kB. M. AN CENIbCKOXO3IUCTBEHHOro MPOU3BOACTBA,
pacnosioXeHHbIi no aapecy: Poccuiickaa ®enepaumsi, MockoBckasi 06nacTb, ropoAcKon oKpyr PameHckuii



61

IIpu aHanm3e npogaxk 3aCTPOSHHBIX YIaCTKOB MCIIONB3YIOTCS CIIEAYIONINE €TUHHUIIBI CPAaBHEHHUS:

- ImeHa 3a 1 KB.M. OOMIeH IIomany yiIydIIeHHH — TMPpH TpoAake OOBEKTOB HEABHKUMOCTH, KOTOPHIC
HACTOJIBKO CXOKU MO CBOUM XapaKTEPUCTUKAM, YTO MX IIPOCTO MOXKHO CPAaBHUBATH JIPYT C IPYTOM B KB.M..

Hcxons u3 MPEAJIOKCHHBIX OCHOBHBIX KPUTCPHUCB BI)I60pa CANHUIIBI CPABHCHHSA, MOXHO C(bOpMan/IpOBaTI)
IIPUYXHBI OTKa3a OT UCIIOJB30BaAHUA KaKOU-TH00 CIAUHUIIBI CPABHCHU A, 4 UMCHHO!

- JAHHBIC C€AWHUIIBI CPABHCHHUA PCAKO UCIHOJIB3YyCTCA (HpaKTI/I‘{eCKI/I HC HCHOHLSyeTCH) MOKyHaTe/JIsiMu 1
nmpoaaBlaMu, a TaKKE€ JPpyruMu CiCuaJIMCTaM Ha KOHKPETHOM CEIrMCHTEC PbIHKA.

- JIaHHbBIC €JMHUIIBI CPABHEHHS HE SIBIISTIOTCS OOIMUMHU JIJIsl 00BEKTa OICHKH M O0BEKTOB-aHAIIOTOB BBHILY
OTCYTCTBHSA JAETATLHONW HHPOPMAIHH 10 00BEeKTaM-aHaJIOoraM.

- JaHHBIC CJMHUIBI CPABHCHUS HE SBISIOTCS YACIHHOW XapakTePUCTHKOW (YICIBHOM IIEHOW), dTO
HEOIPaBJAaHHO IMOBBIIIACT 3aBUCUMOCTh ATOH XapaKTEPUCTUKH OT OOIIEr0 KOJIMYECTBA IEHOOOPa3yHOIIUX
(hakTOpOB.

- UMCCTCs B3aUMO3aBUCUMOCTb €ANMHHUIL CPAaBHCHU A

Jnsd nanbHEMIIMX BBIYMCIEHUN, B KAdeCTBE €AMHUIbBI CpPAaBHEHUS MPHUHATA CTOUMOCTb OJHOM COTKHU
3€MENbHOr0 ydyacTka. JlaHHasi eJUHUIA CPAaBHEHUS MCHOJB3YETCsl MOKYMATEIsIMU M MPOJABLAMH, a TaKKe
JIPYTUMU CIELUATNCTAMH Ha PHIHKE 3€MEIbHBIX YYACTKOB.

[Tocne BBIOOpa €IWHHIBI CPAaBHEHUS HEOOXOIMMO OMNpPEACTHTh OCHOBHBIC MOKA3aTelIM WU DJIEMEHTHI
CPaBHEHMS, UCIIOJIb3Ys KOTOPBIE MOXKHO CMOJEIUPOBATH CTOMMOCTD OLIEHUBAEMOT'0 00BEKTa HEIBUKUMOCTH
MOCPEICTBOM HEOOXOIUMBIX KOPPEKTUPOBOK LIEH MPEIJIOKEHNSI CPABHUMBIX O0OBEKTOB HEIBUKUMOCTH.

Oobem AOCTYIMHBIX OCHINUKY PBIHOYHBIX JAaHHBIX 00 00beKTax-aHaJI0rax

BLIHH HpoaHaJ'II/I3I/IpOBaHHI>I€ JaHHBbIC U3 OTKpLITI)IX HNCTOYHUKOB (Ha pa3J'H/I‘IHI)IX I/IHTepHeT — pecypcax:
www.avito.ru, cian.ru, www.domofond.ru.) mo mpoaaxe 3eMeIbHBIX y4aCTKOB.

HpaBI/IJ'Ia 0T60pa 00bEeKTOB-aHAJIOTOB AJIS TIPOBEACHUS Pacu€ToB

[Tonbop 0OBEKTOB-aHAJIOIOB JUIS CEJIBCKOXO3SHCTBEHHOIO IMPOW3BOACTBA MPOUCXOAU IO CJCAYIOIIUM
KPUTEPHUSIM:

v' O0BEKTHI MOAOHPAINCh ¢ pacnosoxenreM B IOro-Bocrounom Hanpasieaunn MoCKOBCKON 00JIACTH.

v Pa3pemeHH0e HCIIOJIE30BaHUE: I CEIbCKOXO03SHCTBEHHOIO IIpOn3BOJCTBA

BbEI70 BBISBIICHO JOCTAaTOYHOC KOJIHYCCTBO Hpe)Z[.]'IO)I(eHI/II‘/'I17 Mo mpoaaXe 3€MCIIbHBIX YYaCTKOB C BHUIAOM

pa3pemeHHOro HCIMOIb30BaHMU I CEIbCKOXO3SHCTBEHHOTO MPOM3BOJICTBA» B paliOHE pacHOIOKEHHS
orleHnBaeMoro ooOwekra. Jlamee, OTOOp CONMOCTAaBUMBIX aHAJIOTOB M3 YWCIIa HAWJIEHHBIX MPEJIOKECHUN
OCYILIECTBISUICS. C YYETOM OCHOBHBIX IHEHOOOPa3yromMX (aKTOpOB: MECTOMOJIOKEHHE, o0mIas TUIomalb,
KaTeropwus, TPaHCIIOPTHAsI JOCTYIMHOCTh 1 BUJ pa3pellieHHOTO UCTIONb30BAHUS 3€MEIBHOTO yJacTKa.

CpaBHUTE/bHbIH aHAJIU3 O0bEKTa OLEHKM H KaKIOro 00beKTa-aHAJora Io BCeM 3JJIeMeHTaM
CpaBHeHHA

B pesynbraTte npuMeHeHHs MpaBWI OTOOpa OBLIM OTCESHBI OOBEKTHI C IEHOBBIMH XapaKTEPUCTHKAMH,
HETUITMYHBIMU JIJIs1 BRLIOOPKH, B COCTaBEe KOTOPOU OHM IpecTaBieHbl. Kak nmpaBuiio, 3T0 00bEKThI, UMEIOIIINE
MHUHUMAJGHBIE WM MaKCHUMaJIbHBIE IIEHBI, B CHJIy Ye€ro WX TMPHUCYTCTBHE B BBIOOPKE I€IeCO00pa3HO
MPU3HATh HETUITMYHBIM U, KaK CIJIEJICTBUE, IPUBOJUT K BHICOKOW MOTPEIIHOCTH TAKOTO POJia BHIYUCICHUM.

Tabauna 9.2-1 XapakTepuCTHKH CONOCTABUMBIX 00beKTOB, UCIOJIB3YeMbIX /ISl pacyeTa yIelbHOU
CTOUMOCTH 1 COTKH 3eMeJIbHbIX YYACTKOB

XapakTepUCTHKH

O0BbEeKT OLIEHKHU

O0bexT anajor Nel

O0bekT aHajor Ne2

O0bekT aHajor Ne3

Hcrounnk nHpopMarm

https://www.avito.ru/zh

ukovskiy/zemelnye_uch

astki/uchastok_76_ga_s
nt_dnp_2003912230

https://ramenskoye.cian.
ru/sale/suburban/220348
233/

https://www.avito.ru/zhu
kovskiy/zemelnye_uchas
tki/uchastok_48 ga_snt_
dnp_2003736142?refere
r=https://www.yandex.ru

KoHTakTe!

8-495-231-68-48

+7 985 227-43-40

+7 (495) 231-68-48

17 cM. 8.4. AHanu3 akTUUYECKMX AaHHbLIX O LIEHaX CAENOK M (M) MPEANOXEHNI C 06bEKTaMU HEABUXMMOCTU U3 CEMMEHTOB PbIHKA, K
KOTOPbIM MOXET BbITb OTHECEH OLIEHNBAEMbI 06BEKT
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XapakTepuCTUKH O0bEKT OlleHKH O0bexT anajor Nel O0beKT aHajaor Ne2 O0bekT anajor Ne3
Poccuiickas MockoBckas
Denepanus, MockoBckast 00J1aCTb, 00JacTh, PaMeHCKHIA MockoBckast 00J1acTh,
Mecto HaxoXAEHUS MockoBckas Pamenckuii r.o., 1. ropoCKOi Pamenckuii paiioH,
00J1acTh, TOPOACKOMH Beprsaeso okpyr, ["anycoBckoe nepeBHs BeptsaeBo
okpyr Pamenckuit c/moc
IOro- IOro- IOro- IOro-
Hampasnenue Bocrounoe/HoBopst | Bocrounoe/HoBopsizanc | Bocrounoe/HoBopsizanc | Bocrounoe/HoBopsizanc
3aHCKOE II0CCe Koe 11occe Koe 1occe KO€ 1occe
Y nanenue or MKAJT 30 27 44 35
KapmactpoBslii HOMep 50:23:0040227:516 | 50:23:0000000:162121 50:23:0050161:12 50:23:0000000:162120
Jnst 3emiis Hns 3emiun
Kareropus semnu CENbCKOXO3SMCTBEH | CEIbCKOXO3SHCTBEHHOT | CEIbCKOXO3SMCTBEHHOTO | CENbCKOXO3AHCTBEHHOTO
HOT'O IPOU3BOJICTBA 0 Ha3HAYCHUS MIPOU3BOJCTBA Ha3HAYCHUS
Paszpemennoe Anz . CenbCcKOX035ICTBEHHOE I[Hf{ I[Hf[
IO 3OBAHIC CEIIbCKOXO03SHCTBEH HIPOH3BOZICTEO CEITbCKOXO3SHCTBEHHOTO | CEeBCKOXO3IHCTBEHHOTO
HOTO ITPOHU3BOJICTBA IIPOM3BOJICTBA IIPOM3BOJICTBA
IlepenaBaemble mpaBa CoOCTBEHHOCTD CoOCTBEHHOCTh CoOCTBEHHOCTh CoOCTBEHHOCTD
IToaap ydactka, CoT. 6 282,70 760,00 540,00 487,93

Vcnonp3oBanue He obpabatsiBaercst He obpabateiBaercst He obGpabateiBaercst He obpabatsiBaercs
Hamtaie [TOABESATBIX Nmerorcs Nmerorcs Nwmerorcs Nwmerorcs
nyTei
Hanuuue orpanuuenuii B
HCIOJIb30BaHUU U3-3a Ectp Her Ectp Her
OXPaHHOI 30HbI
CromvocTs 7 600 000 6 100 000 4 800 000
MPEJIOKEHUS, PyO.
CroumocTh
IIpeUIoKeHust 3a 1 cor, 10 000 11 296 9 837
pyo.

Hcrounuk: cocraBiieHo OueHITUKOM

Ta6auna 9.2-2 Pacuer yaeabHoii cTouMocTH 1 COTKH 3eMeJILHOT0 Y4acTKa

DJIeMeHThbI CPaBHEHHsI Cll?:l; OO0BbeKT oLeHKH O6bexT anajor Nel | O0bekT ananor Ne2 | O0bekT aHajgor Ne3
Llena mpozaxicn pyo/e 10000 11 296 9837
(TIpeToKEHHS ) OT.

OO01mast mIomanb COT. 6 282,70 760,00 540,00 487,93

IlepenaBaemble

HMYILIeCTBEHHbIE NPaBa,

OrpaHHYeHUst

(oOpemeHeHMs) ITHX

npas

KauecTBo npas Cob6CcTBEHHOCTB CoOcTBEeHHOCTD Cob6CcTBEHHOCTD CobcTBEHHOCT

BennunHa KOpPEeKTUPOBKHU % 0,00% 0,00% 0,00%

CKOppeKTUpOoBaHHAS [IeHa p}:)GT'/C 10 000 11 296 9837

OO0pemMeHeHus Aosepurerbroe He BbIABIEHBI He BbIsABIEHBI He BoisiBCHBI
yIIpaBJICHHE

BenuurHa KOPPEKTUPOBKU % 0,00% 0,00% 0,00%

CKOppeKTHpOBaHHAs 1IeHa p}(])i‘/c 10 000 11 296 9837

YciaoBus

(punancupoBanus

cocTosiBIIelicA MM

NpeanojaaraeMoi caeJaxku

Hernmranie yenosus OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT

(MHAHCHPOBAHHUS

BenuunHa KOppEeKTUPOBKU % 0,00% 0,00% 0,00%

CkoppeKTupoBaHHAs [[eHa p}(;GT'/C 10 000 11 296 9837

YcaoBust npoaaxku

gggf;:HyCHOBHﬂ OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT OTCyTCTBYIOT

BennunHa KOppEeKTUPOBKHI % 0,00% 0,00% 0,00%

CKOppEeKTHPOBaHHAS LIeHa p3(')6T‘/ ¢ 10 000 11296 9837

YcaoBust pplHKA
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JJIeMEeHTHI CPAaBHEHUS CE‘;[I; OO0beKT OLleHKH Oo0bexT anaiaor Nel | O6bekt anasor Ne2 | O0bekT anajaor Ne3
Bpewst nposiaki 10.08.2022 . AKTyapHO Ha JaTy AKTyaJbHO Ha JaTy AKTyaJpHO Ha Ty
OLCHKH OLCHKN OLCHKN
BenuunHa KOppeKTUPOBKU % 0,0% 0,0% 0,0%
CKOPPEKTHPOBaHHAs LieHa pi’)ﬁT'/ ¢ 10 000 11296 9837
Hanuuue topra Topr npexycMoTpeH Topr npexycMoTpen Topr npexycMoTpeH
BenuunHa KOppeKTUPOBKU % -14,40% -14,40% -14,40%
E;;);)pekTﬂpOBaHHaﬂ p)(f)6T./c 8560 9669 8 420
MecronoJoxenue u
OKpY:KeHHe 00beKTa
Poccuiickas MockoBckas
Denepanus, MockoBckast 00J1acTh, obnactb, Pamenckuii MockoBcKast 00J1acTh,
MecTo HaX0XKIEHUS MockoBcKast 001aCTh, PameHckuii r.0., 1. TOPOICKON Pamenckwmii paiios,
TOPOJICKOI OKpYT' Beprsueso okpyr, 'anycoBckoe nepeBHst BeprsaueBo
Pamenckuit c/moc
Benuunza KoppeKTHpPOBKU 0,00% 0,00% 0,00%
CKOppEeKTUPOBaHHAS [IEHA 8 560 9669 8420
Paccrosinue no o 30 27 24 35
00JIaCTHOTO IIEHTpa
Benuunza KoppeKkTHpOBKU % -1,20% 4,50% 1,80%
CKOppeKTHpOBaHHAas 1IeHa P )(1)(1./0 8457 10 104 8572
Hcnonb3oBanue uimn
30HHPOBaHHE
3emin Semist st Seman
Kareropus 3emnu CEJICKOXO3SIUCTBEHHOT | CENIbCKOXO3IHCTBEHHOT | CEJIbCKOXO3SHCTBEHHOI | CEIbCKOXO3SHCTBEHHOT
O Ha3HA4YCHHUA O Ha3HA4YCHUA O [IPOU3BOJACTBA 0 Ha3HA4YCHUA
Benuunza KOppeKTHPOBKU % 0,00% 0,00% 0,00%
CKOppeKTHpOBaHHAas 1IeHa P )(1)(1./0 8 457 10 104 8572
Bup paspemmennoro Hn’f CenbCKOXO03SHCTBEHHO HH{ )Iﬂg
CCJIIbCKOXO3AUCTBCHHOT € IIPOH3BOICTBO CCJIIBCKOXO3AUCTBCHHOT CCJIIBCKOXO03AUCTBCHHOT
MCHOJIE30BaHHA 0 MPOHM3BOJICTBA P 0 IPOHM3BOJICTBA 0 IPOM3BOJICTBA
BennunHa KOpPEeKTUPOBKHU % 0,00% 0,00% 0,00%
CKOppeKTUpOBaHHAS [IeHA p}(/)GT'/C 8457 10 104 8572
dusuyeckue
XapaKTepUCTUKH
}1:[1?;1:35 SEMEIBHOTO cor. 6282,70 760,00 540,00 487,93
gf;?;f;;:x;?g:oro 30-100 ra Mmenee 10 ra MmeHee 10 ra MmeHee 10 ra
Benuunna KoppeKTHPOBKU % -22,00% -22,00% -22,00%
CKOppeKTHpOBaHHAS [IeHA p}:)i'/c 6596 7881 6 686
IKOHOMHYECKHE
XapaKTepPUCTUKH
Vcnons3oBanue He o6pabatbiBaercs He o6pabatbiBaercs He o6pabaTtbiBaercst He obOpabatsiBaercst
BenuurHa KOPPEKTUPOBKU % 0,00% 0% 0,00%
CKkoppeKTupoBaHHAs [[eHa p};GT'/C 6 596 7881 6 686
E};af;/gme TO/BESAHBIX Hmerotest Nwmerotes Nwmerotes Nwmerotes
Benu4rHa KOPPEKTUPOBKU % 0% 0% 0%
CKkoppeKTHpoBaHHAs [[EHa p};GT'/C 6 596 7881 6 686
BrIiBOaBI
Koagdpuument
BapHalUHU IS JaHHO# 10,16%
BbIOOPKH
gf;;zz:::”" % 23,20% 26,50% 23,80%
BecoBoii ko3 punmeHt 0,336 0,328 0,336
YaenbHasi CTOUMOCTB 32 py0./c 7047
1 cor, pyo. OT.

Hcrounuk: cocraBiaeHo OueHIUKOM

OT1uer 06 oueHke N2 122/23 3eMeNbHOro yyacTka U3 3eMeJib Ce/IbCKOXO3SICTBEHHOro Ha3HayeHusl C KaAacTpPOBbIM
HoMepoM 50:23:0040227:516 o6weii niowaabio 628 270 KB. M. OIS CeJIbCKOXO3IUCTBEHHOro MpPOU3BOACTBA,
pacnosioXeHHbIi no aapecy: Poccuiickaa ®enepaumsi, MockoBckasi 06nacTb, ropoAcKon oKpyr PameHckuii




64

IIpoBepka BHIOOPKH HA COOTBETCTBHE HOPMAJILHOMY 3aKOHY pacnpe/ejieHus
st KOppEeKTHOTO TPUMEHEHUS BBIOOPKU OOBEKTOB CPAaBHEHHUsS NpU ompeaeiacHuu ctommMoctu OObekra
OIIEHKH C YYE€TOM OTJIMYHI €0 OT aHaJIOTOB 10 OJJHOMY FTH HECKOJIBKHIM BIIMSIOIINM MPU3HAKaM TpeOyeTcs
MOATBEPXKICHNE TUIIOTE3bl HOPMAJIBLHOCTH pacIipeieNieHrs] BIOOPOYHBIX JaHHBIX O IeHaX aHaJoroB.
[lomydeHHbIe CTAaTUCTHYECKHE NAaHHBIE O IEHAX MPEIJIOXKEeHHS TPeOyIoT MPOBEPKH Ha MPUHAIJIEKHOCTH
HOpPMaJIbHOMY 3aKOHY pacipezenienns. [I[poBepka HCXOTHBIX JaHHBIX OCYIIECTBISIETCS B /1B Tara:

e  OTCEB KpaWHMX (CHIIbHO OTKJIOHSIOIINXCS) 3HAUCHHIA,

e TpPOBEpPKa OTKOPPEKTHPOBAHHOW BHIOOPKM HAa  NPHHAIEKHOCTh  HOPMAIBHOMY  3aKOHY

pacripeneneHusl.

OTceB rpy0bIX 3HaYeHMIT
st oTceBa rpyObIX IOTPEIIHOCTEN NCIIONB3YeTCs Psit MeTON0B. B marHoit paboTe OLEHIIHNK HCITOTH30Ba:

«  kpurepuii CmupHoBa-I'pab6ca;

o  Kpurepui TutbeHa-Mypa;

e KpuTepuil 0OHApYyKEHHS SKCTPEMaIbHBIX HAOMIOACHUH.
Anroputm pacuera no kpureputro CmupHoBa-I'padoeca

1. Pacuer cpemueii mo BeIOOpKE:

_ 1 n
X=- Z Xi, rre (11.2.3)

Xi — BJIEeMEHT BBIOOPKH;
N — 00beM BBIOOPKH.
2. PacueT cpeHEKBapaTHIECKOr0 OTKJIOHEHUS ISl MAJIBIX BEIOOPOK:

(11.2.4)

3. Pacuer cTaTUCTHK AJisl KpalHUX 3HAYCHUH (MUHHUMAIBHOTO M MAKCUMAJIBHOTO):

T.= X Xey T..= Ko =% (11.2.5)
@ S (n) S
4. CpaBHEHHE Pe3yIbTaTOB pacueTOB C KpUTHYeCKUMU 3HaueHussMH Cj metona CmupHoBa-I' pab0Oca:
. eciu T < Cio% - 3HaYCHUS] BBIOOPKH HE HAPYIIAIOT OJHOPOHOCT;
. eciiu T > Cosy - 3HAUGHHE CHIIBHO OTKIIOHSIETCS OT CPEIHET0 M SBISETCS TpyOoit
HOFpeIHHOCTL}O;
. ecim Cioy <T(j) < C25% - TPEOYIOTCS OTIOTHUTENbHBIE apTYMEHTHI [T OTCEBa HAOIIOACHHUS.

AJroput™ pacuera mo kpurepuro TutbeHa-Mypa

1. I MaKCUMaTbHBIX 3HAUYEHUI BBIOOPKU:
n-k _ 2
2 (xpxK) . 250 e (11.2.6)
n N2
;(X(i)_x)

(k)

N — 00beM BBIOOPKH;
K — uncito HauMeHbIHX MPOBepsieMBIX drmeMenToB (k=1,2,3);
Xi— 3JIEMEHT BBHIOOPKHU.

2. JIns MUHUMATBHBIX 3HAYCHUH BRIOOPKU:

i=k+1 .
n N2 ]

2 (x@)—X)

3. CpaBHeHHe pe3yJ‘II>TaTOB paC"ICTOB C KpI/ITquCKI/IM 3HAYCHUCM GS%:

. eciu Ly > Gsy - 3HaYCHUS BBIOOPKH HE HAPYIIAIOT OJHOPOIHOCTD;
. eciu L(k) < Gsy, - 3HaUEHHE CHIIBHO OTKJIOHSAETCS OT CPEIHETO U SABIAETCS TPYOOil OIHOKOM.

=k

IIpoBepka Ha NPHHANIEKHOCTH HOPMAJIBHOMY 3aKOHY pacIpefeIeHust
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[IpoBepka Ha COOTBETCTBHE HOPMAITBHOMY 3aKOHY PacHpeie]IeHUs] OCYIIECTBIISIIACH IBYMS CIIOCOOaMH:

e 110 KO3pPHULIUEHTY BapHalUH;
® [10 KPUTEPHIO CPeJHET0 aOCOTIOTHOTO OTKIOHEHHS.
Kosddurnuent Bapuarmu

IIpoBepka oCyIIeCTBIIIETCS IyTeM CpaBHEHUS pacueTHOro 3HaueHns c¢ HopmupoBaHHBIM (0,33). Ecmm

PAaCUCTHOC 3HAYCHUC MPCBBIIIACT HOPMHUPOBAHHOCL,

nonreepxkaaerca. KoaddummeHnT Bapuary paccauThIBa€TCs 10 ClieAyIomiel hopmyie:

Kpurepnii cpennero adbcoatoraoro orkionenus (CAO)

runoTre3a O HOPMAJIbHOCTHU pacCIpCACICHUA HE

s mpoBepKH Manoil BEIOOPKU Ha HOPMAIBHOCTh HCMOIB3YIOT mokasaTenb CAQO, onpeaessieMblil Kak:

S
CAOz'ﬂT

MI3BECTHO, UTO Tl TEOPETHUIECKOro HOPMANBHOTO pacnpenenenus cootHomenne CAO/S, pauo V(2/1). Tns

BEIOOPOK, UMEIOMNX NPUOIMKEHHO HOPMAIBHBIA 3aKOH paclpeieieHus, JODKHO BBITOIHATHCS
COOTHOIIICHHE:
CAO |2 < 0,4
S, | AN
Ta6oauma 9.2-3 Pe3yabTaThl NpPOBePpKH BBIOOPKH HAa COOTBETCTBHE HOPMAJIBHOMY 3aKOHY
acnpeacacHus
Oobem MunumaiabHble | MakcuMasibHbIe
Merton Kpurtnieckne 3HaueHUst
BBIOOPKH 3HAYEHUS 3HaYeHne
- - Tvmuna Twmakc
- - 1,19 1,81
CmupHoBa-I'pa60cal
C10% 1,89 Ipunumaercs Ipunnumaercst
6 C2,5% 2,07 Ipunumaercst Ipunnumaercst
- - Lmuna Lmaxc
Turbena-Mypa - - 0,719 0,346
G5% 0,20 Ipunumaercs Ipunnumaercst
- Kpurepwmii 3HayeHue -
IKoadduument 033 022 T'unoresa o HOpMaIbHOM pacnpeneeHu!
[BapHaIvu ' ' TTOTBEPKIAETCS
T'unoresa 0 HOpMaIEHOM pacHpeseICHUN
N 0,16 0,04
Kpurepuiit CAO TTOJITBEPIKIAETCS

Takum 00pa3oMm, TO pe3yiabTaTaM IPOBEJCHHON IMPOBEPKH, NPHUBEJCHHAS B TaONMIIE BBIIIE BHIOOpKA
00BEKTOB CPaBHEHHSI MOXKET OBITH MCITOJIF30BaHA ISl KOPPEKTHOTO MPUMEHEHHUS METOa MOCIe0BaTENbHBIX
KOPPEKTUPOBOK B paMKaX CPABHUTEIIBHOIO MOAXO0A.

KomMeHnTapuu k pacdeTHoi Tadanue:
Yecnoeus coenxu (koppexmuposka na mopz, ymopzoeanue).

«CnpaBoYHUK OlleHINMKAa HeaBmxumoctd 2022. 3emenbHble yuacTku», Hwkauii Hosropoa, 2022 rop,
KOPPEKTUPOBKA HA YTOPrOBAHUE UMEET CICAYIOLINE 3HAYCHUS:

Taﬁ.nmla 9.2-4 Hnana3on KOPPEKTUPOBOK HAa YTOProBaHue 1Jifl 3¢€MEJIbHbLIX YYaCTKOB
- A ————————— S —— RO ———— —_
Knace obnonron AUTHATS A PhiHOK |
Cpeonneo Pacuvp arsant
= ) yenepean |

S— UL L T DA L T R ]
Jenenipbie yUacT™n nog 1" 7% 1 6.8%
AHRYCTONANLHYIO FATTPORKY 2 Lt
FeMONMME YUBCTEN NOA |

KOMMER HECK YO JACTRONKY [CEMEHO 10,1% as%
Topranyo) |
SeMONBMBIC YNOCTKM |
CEN LN OO INACTHE LD
M”‘_ﬂ'&nl‘.

18, 7™%
14.6%

e | B8sn 20,4%

+ +
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B clHoXuBIIMXCS YCIOBHSX PEKOMEHAYETCS YUYHUTHIBATh, CPEJHEE 3HAUYCHHE KOPPEKTHPOBKU B CBSI3U C
BBICOKOI HEOIPEIeIEHHOCThIO HAa BHYTPEHHEM W BHEITHEM PBIHKAxX M cocTaBmia -14,4%.

Yoanennocmo om MKA/]

«CripaBOYHUK OlICHIIMKA HeNBIKUMOCTH 2018. 3emMenbHbIe yUaCTKH CEbCKOXO03HCTBEHHOTO HA3HAUCHUSY,
Hwmxuanit Hosropoa, 2018 roj, KoppeKTHpOBKa Ha YOATIEHHOCTh OT OOJIACTHOTO IIEHTpa UMEET CIeIyIOoIIre
3HAUYCHUS:

Ta6auna 9.2-5 Yaanenue ot 00J1aCTHOTO HeHTPa

FHUHCANOCTE YALALHOM UEHM JEMEAHOD YUOCTHE - 30NN OF DOCCTORHMA OF
0OMENI Do, AOSepnienbhain MHTEpsLs

S 05
-
§\I.! *
e =t e = 1,0295x ¢
g 7 SN i i R o »__V”:
o7 ~ ~ ° =
3 . R A
g,,_. B U — u y = 1,072
2 = - *
é 0’ -
y = 102585
04
us
e » » @ 'S w 0 )
PROCYDEs4R OF OOMBETDS, K
b VALCPMATS O BATAHNA AONENMI R B0 IPIAIAL & SPRTIAS LR
I ARG LA S s JOBUAN N LA ARG
Puc. 8

Ta6auna 9.2-6 Pacuer koppekTupoBKH Ha yaajgeHHocTs 0T MKAJI 1715 3eMeJIbHBIX YYaCTKOB

IlapameTtp O0bekT onenkn | O0bexT-ananor Nel | OobekT-ananor Ne2 [ OobexT-anajuor Ne3
PaccrosiHue 10 001aCTHOTO [EHTPa, KM. 30 27 44 35
3aBHCHMOCTb yIETbHOMN LIECHBI 0,69232 0,70084 0,66224 0,68005
BennunHa KOppeKTUPOBKH -1,2% 4.5% 1,8%

Hcrounuk: cocraBjieHo OueHIuKoOM
ITnowaos.

CornacHo HOaHHBIM crpaBo4yHMKa «CHpaBOYHUK OLEHIIMKAa HeABmxkumoctH 2018. 3eMenbHble y4acTKU
CENbCKOXO03SIMCTBEHHOT0 HazHaueHus», Hwxuuit Hosropon, 2018 ron, KoppekTHpOBKa Ha IJIOMIAAb UMEET
CJIeTyIOIINE 3HAYCHUS:

Ta6auna 9.2-7 /[nana3oH KOPPEeKTHPOBOK HA ILIOMIAAb

Tabmmma 38

JemMent Hbie YHACTIM, KNAC CHADMUMPYeMbIS KaK 3 aneHes
Nnowaae, ra asanor
<10 10-30 | 30-100 2100
<10 1,00 1,10 129 136 |
ofvexr 10-30 0,91 100 117 1,24
OLEHKN 30-100 0.78 085 1.00 1.06
2100 0.73 0.80 094 1.00
Ta6una 9.2-8 Pacyer KOppeKTHPOBKH HA IVIOLIAIH
IMapamertp Oo0bekT oneHkn | O0bekT anajor Nel | OobekT anagor Ne2 | OobekT aHaiaorNe3
IInomans, cot 6 282,70 760,00 540,00 487,93
IInomane, ra 62,8270 7,60 5,40 4,8793
JlnanasoH miomas, ra 30-100 menee 10 meHee 10 menee 10
KoppekTuposka -22,0% -22,0% -22,0%

Hcrounuk: cocrapieno OueHnmMKom
Bnecenue eecosvix korghgpunyuenmos

Cornacno tpeboBanusim PCO, HEOOXOIUMO MPOU3BOAUTH 0OOCHOBAHME BCEX PACUETOB M PE3YJIHTATOB B
oTdeTe 00 OLIEHKE.

Heobxoxnmo paccumrtaTth mapaMeTp, OOpaTHBIH YAEITBHOMY BECy CyMMBI KOPPEKTHPOBOK IO KKIOMY
aHaJiory B oOIIedl cyMMe KOPPEKTHPOBOK aHAJIOTOB (4eM Oouibllie yIeNbHBIA Bec, TEM MEHbIIE BECOBOMN
ko3 uument u Hao6opoT). [Ipon3BoauTs pacyeT npeaaraeTcs Mo ciaeayrouiei popmyne:
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K — (Sa| +D/(S, .|+ D)
(ﬁA+DKBJ+D+QSA+DK§J+D+”AQSA+DKBJ+DFm’

K — nckoMerit BecoBoit K03 PHUITHECHT;
N —HOMEp aHayIora

A - cyMMa KOPPEKTHPOBOK T10 BCEM aHAJIOTaM;

S
LN - cyMMa KOPPEKTHPOBOK aHAJIOTa, JJIsl KOTOPOT'O MPOU3BOIUTCS PacyerT;
1 - cymMMa KOppeKTHpPOBOK 1 —To aHainora,

2 - cyMMa KOPPEKTHPOBOK 2-TO aHAJIOTa,

N - cyMMa KOPPEKTUPOBOK N-TO aHANIOTA.
B pacuere HEe yuHTHIBaeTcS KOPPEKTHPOBKAa HA YTOPrOBaHHWE, Tak Kak 3TO 0a30BbIi KOd(pummeHT u
HE3aBHCUMO OT Pa3IW4uii OOBEKTOB, MM KaXKIOro OOBEKTa OIMHAKOBas M HE BIMACT HA WTOTOBBIIM

pe3ynbTarT.
(SAESY
Jannyto (HopMyly MOXKHO YOPOCTUTh, YMHOXHB YHCIHTENb U 3HaMeHartenb Ha 1/

MIOJIYYUM

, B pe3ynbTraTe

K 1/(S, .| +1)
(S, |+ 1) +2/(S, | +1) +...+ 1/(S, | +1)

OueBHIHO, YTO 3aBHCUMOCTH BECa OT CyMMBI KOPPEKTHPOBOK HE JIMHEWHAas, MHAUe PacIpeesiecHue BECOB
OBLII0 OBI TOpPa3IO MPOIIIE MO MPSIMON MPOTIOPIIHH.

Takum o00pa3oM, OLEHIIMK J/JIsi pacueTa YAETbHBIX BECOB HCHONB3YET TMOCIEAHIOn (opMyly s
JATBHEUIINX PacYeTOB YACIHbHOW CTOUMOCTH COTKH 3€MEIHHOTO y4acTKa.

Tadauna 9.2-9 UtoroBasi cTOMMOCTD 3eMeJILHOT0 Y4aCTKA

Prinounas
YaeabHast PpIHOYHAaA
Oo6mas (cmpaBeaIuBas)
O0beKT OlleHKH CTOUMOCTH 3a 1 (cipaBeasIHBast)
TJIOIIA/Ib, COT. CTOMMOCTH
coT, pyo. CTOMMOCTD PY0. TR [
3eMeNpHBI  Y4acTOK, W3  3EMellb
CENTbCKOXO3HCTBEHHOTO HA3HAYeHHS C
KaJacTPOBBIM HOMEpPOM
50:23:0040227:516 oOmeit mIOmAIBIO
628 270 KB. M. TUISt 6 282,70 7047 44 274 187 44 274 000
CEJIbCKOXO03SHCTBEHHOTO  IIPOU3BO/ICTBA,
pacroyioxeHHbI 1o anpecy: Poccuiickas
Denepanus, MockoBckast 0011aCTh,
ropoJickoil okpyr PameHckuit

Hcrounnk: paccuurano OueHIMKOM
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10. COIJIACOBAHME PE3YJ1IbTATOB OLIEHKU

10.1. ONUCAHUE NPOLIEAYPbl COIJIACOBAHUSA PE3YJIbTATOB OLIEHKM W BbIBOAbI,
MOJIYYEHHBIE HA OCHOBAHWUM NMPOBEAEHHbIX PACHETOB

Cornacio n. 3 ®CO V, npu NOpUMEHEHHWH HECKONBKHX MOAXOI0B M METONOB OLEHIIUK HCHOJIb3YyeT
HPOLETyPY COTTIACOBAHMS MX PE3yIbTaToB. B ciydae CyIeCTBEHHBIX PAaCXOXKICHUH PEe3yIIbTaTOB IOIXO0I0B
Y METOJIOB OLICHKH OILICHIINK aHAM3UPYET BO3MOXKHBIEC TPUYHHBI PACXOXKIICHHUH, YCTAHABINBACT MOAXOABI U
METO/BI, MO3BOJISIONIUE MOMYyYUTh HanOoJiee TOCTOBEPHBIE PE3YNIbTaThl C Y4eTOM (aKTOPOB, YKa3aHHBIX B
nyakre 2 ®CO V. He cneayeT nNpuUMEHSATh CpPEOHIO apUPMETHUYECKYI0 BEIWYUHY WM WHBIC
MaTeMaTHYeCKue TIPaBWJIa B3BEHIIMBAHHWSA B CIy4ae CYIIECTBCHHBIX PACXOXKACHHH IPOMEKYTOUHBIX
pe3ylIbTaTOB METOAOB M IOAXOIO0B OLEHKU 0€3 Takoro aHaiaus3a. B pesynbTare aHaiaM3a OLEHIIMK MOXET
000CHOBAaHHO BBIOpAaTh OAMH U3 MOJYYEHHBIX PE3yJbTaTOB, MOJYYCHHBIX MPU HCHOIB30BAaHUH METOJIOB M
HOAXOO0B, JJISI OTIPEAEICHHS HTOTOBO CTOMMOCTH O0OBEKTA OIIEHKH.

[Tocne mpoBeaeHUs poLEeaYpbl coriacoBanus OUEHIIMK TTOMUMO YKa3aHUS B OTYETE 00 OICHKE WTOTOBOM
BCJIMYHUHBI CTOMUMOCTHU O6BCKTa OLCHKN MOXCT IMNPHUBOJAUTH CBOC CYXIACHHUC O BO3MOXHBIX TI'paHHLIax
MHTEpBaJla, B KOTOPOM, 110 €r0 MHEHHUIO, MOXKET HaXOJHUThCSA 3Ta CTOMMOCTb, €CIIM B 33/IaHMU Ha OLICHKY He
yKa3aHO MHOE.

BBuay Toro, 4To pacueT crpaBeJIMBOH CTOMMOCTH MPOU3BEACH C IPUMEHEHHUEM OJHOTO MOAX0/Aa K OLCHKE
(CpaBHUTENBEHOTO, METOJ] CPAaBHEHWSI IPOJIAXK), COTTIACOBaHUE HE TpeOyeTcsl.

Ta6anna 10-1 Pe3yabTaThl OlIEHKH Pa3JMYHBIMH MOAX01aAMH

Pe3yJILTaTLI OLEHKH, MOJTYYECHHbIC ITPU NPUMEHECHUU
Pa3JIUYHBIX IOAX010B K OLICHKE

O0BeKT OLIeHKH " " ”
3arparHblii CpaBHUTEJILHBIN JloxonHblii

moAX0/, pyo. moAX0/, pyo. moaAX0/, pyo.

3eMeNpHBII  YYacTOK, W3  3€Melb  CEeIIbCKOXO3IHCTBEHHOTO
Ha3HaueHus] ¢ KajacTpoBbIM HomepoM 50:23:0040227:516 obmeit
wiomanero 628 270 kB. M. g cenbckoxossaiicTBeHHoro | He npumensiics 44 274 000 He npumensincs
HPOM3BOJCTBA,  DACHOJIOKEHHBIH 1o  az;pecy:  Poccuiickas
Denepanus, MockoBckast 0611acTh, TopoacKol okpyr PameHckuit

10.2. OrPAHMYEHMUSA U NPEAENbI MPUMEHEHUSA NOJTYYEHHO UTOrOBO CTOMMOCTH
[Tomy4eHHBIN pe3yabTaT MOXKET OBITH UCIIOIB30BaH JIMILE C YYETOM CIEAYIOLUINX OTPaHUYCHUI:

e HacTosmmii oT4eT JOCTOBEPEH JIMITL B TIOJTHOM O00bEME W JINIIh B yKa3aHHBIX B HeM Ilensix B Pazgene 1
Ortueta. UHOE HCNONB30BAaHUE PE3YIBTATOB OLICHKU HE MpeAaycMaTpuBaercsa. Hu 3aka3uuk, HU OLEHUIUK HE
MOTYT HCIIOJIb30BaTh OTYET WHAYE, YUEM ATO MPETYCMOTPEHO TOTOBOPOM Ha OIICHKY.

e [IpuBeneHHbIc B OTUETE BETUYMHBI CTOMMOCTH JIEMCTBUTEIBHBI JIUIIL HA JaTy OIeHKH. OIEHIUK He
HECET OTBETCTBEHHOCTH 32 MOCJISAYIOIINE W3MEHEHHUS PHIHOYHBIX ycoBuid. O0menocTynHas nHpopManus u
METOJIUYECKHI WHCTPYMEHTApHU M0 He3aBHCAIUM OT OTeHIuKa 00BeKTUBHBIM NIPUYMHAM HE TIO3BOJISIOT
JIOCTOBEPHO CIIPOTHO3WPOBATh BIUSHHE KpHU3WCa Ha IEHOOOpa3oBaHME PhIHKA OOBEKTa OIEHKH. Y CIIOBHS,
JUIS. KOTOPBIX BBITTOJIHCHHBIE PACUETHI SIBJSIIOTCS KOPPEKTHBIMU (CIIEHAPHH COITMAIBHO-D)KOHOMHYECKOTO U
OTpaCJICBOTO Pa3BUTHS B YCIOBHUSAX Kpusuca). [Ipu pa3BUTHM CUTyallH 110 MHOMY CIIEHAPHIO PEe3yNIbTaT
OIICHKH MOXKET OBITh HHBIM.

o [Ipu pacuere CTOMMOCTH O0BEKTA OLEHKH MPUMEHSIIMCH KITIOUeBbIe (DAKTOPHI CTOMMOCTH, M3JI0KEHHBIC B
CIICHAPUH COIUATHHO-I)KOHOMHYECKOTO U OTPACIEBOrO Pa3BUTHSA (C yKa3aHUEM UCTOYHHKA). [Ipu pazBuTim
BHEIITHEH W BHYTPEHHEH CUTYaIlMy HA PHIHKAX 110 HHOMY CIIEHAPHUIO PE3YJIBTAT OIEHKH MOXKET CYIIECTBEHHO
OTIIUYATHLCS OT ONPENICICHHOTO B OTYETE 00 OICHKE

e Otuer 00 oleHKe COAepUT mpodeccuonaabHoe MHeHHE OICHIMKA OTHOCHUTEIBHO BEIIMYMHBI
croumoct OObEKTa M HE SIBJIIETCS rapaHTHEH TOro, uTo paccMarpuBaeMblii OOBEKT OyneT OTUYXKACH IO
YKa3aHHOW CTOMMOCTH.

e [locne maTel OLEHKW OMpeAesicHHas B OTYeTe 00 OIEHKE BEJIMYMHA CTOMMOCTH MOXKET CYIIECTBEHHO
n3MeHuThC. ONpeiesIeHHYI0 B OTUETe 00 OLIEHKE BETMYUHY CTOMMOCTH CJIEyeT PacCCMAaTPUBATh B KAYECTBE
PEKOMEHTyeMO# B TeUCHHE CPOKa, MEHbIero, yeM 6 mecsues (135-D3 cT.12)

e lcnonp3oBaHWE OTAETBHBIX TOJOKEHWH W BBIBOJIOB BHE KOHTeKcta Bcero Ordera He
MpeTyCMaTPUBACTCA U MOXKET IIPUBECTH K MCKAXKEHHUIO PE3YIHTATOB OIEHKH.

OtueTr 06 oueHke N2 122/23 3eMenbHOro y4yacrka M3 3eMesib CEeJIbCKOXO3ANCTBEHHOro Ha3sHa4YeHUsA C KajacTpPOBbIM
HoMepoM 50:23:0040227:516 o6weii nnowaabio 628 270 kB. M. AN CENIbCKOXO3IUCTBEHHOro MPOU3BOACTBA,
pacnosioXeHHbIi no aapecy: Poccuiickaa ®enepaumsi, MockoBckasi 06nacTb, ropoAcKon oKpyr PameHckuii



69

10.3. UTOroBAst CTOMUMOCTb OB bEKTA OLIEHKU

Ha ocnoBanun Hpe,Z[OCTaBHCHHOﬁ I/IH(i)OpMaLII/II/I, BBIIIOJIHCHHOI'O aHAJIM3a U PaCUCTOB PEKOMCHAYCMAad HaMH
HUTOroBasd pbIHOYHAA (cr[paBemmBaﬂ) CTOMMOCTE OOBEKTA OLICHKH, C HCO6XOI[I/IMBIMI/I A0NyIICHUsAMU H
OrpaHUYCHUSAMH, 110 COCTOSAHUIO HA ATy OLUCHKH COCTABJIACT:

44 274 000 (Copok uemvipe munnuona dgecmu cemvoecam yempipe moicauu) pyonei'

OuneHuukK K.O. JomapeBa

18 B COOTBETCTBMM C NOANYHKTOM 6 MyHKTa 2 cTatbu 146 rnasbl 21 «Hanor Ha go6aBneHHyl0 CTOMMOCTb» Hanoroeoro kogekca
Poccuiickon ®epepaumm onepauuu no peanvsaumy 3eMefibHbIX y4acTkoB (fonen B HKUX) He obnaraloTcsi Hanorom Ha fobaBnieHHylo
CTOMMOCTb.
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I'panunbl MHTEPBaJIa CTOMMOCTH 00bEKTA OLEHKHU

CornacHo AaHHBIM cTaThi «lIpakTHYecKue peKOMEHIAIMH 10 OTIPECICHHIO BO3MOXHBIX IPaHUI] HHTEPBaJIa
utorosoii croumoct» HIT «CPOO «DkcnepTHsIi coBeT», nox pea. Mnsuna M.O, Jlebequnckoro B.1.1° na
WHTEPBaJ UTOTOBOM CTOMMOCTH OOBEKTA OIICHKY BIIUSET TPU KPUTEPHSL:

Tadauna 10-2 UnTepBaJ HTOrOBOI CTOMMOCTH 00BEKTA OIEHKH

O6opaunBaeMoOCTh 00bEKTOB (4ACTOTA CAEIOK)
HHM3Kasl (KpyIHbIe 00beKThI CcpeaHss
. BBICOKAs (CTAHAAPTHBIE
XapakTepucTuka KOMMCDUECKON (KOMMEPHeCKaR KBapTHPbI U
He/IBHZKHMOCTH, 00BEKTHI C HEIBU:KUMOCTh pTHP
KOMMepYecKHe 00beKThI
YHUKAJIBHBIMU cpeaHero
MAaJIOr0 MacImTada)
XapaKTepPUCTUKAMU) Macirada)
HU3Kas (JeTpecCUBHBIC PETHOHBL;
00BEKTHI Ha 3HAYUTETHHOM
g +/- 30% +/- 20% +/- 15%
g s YIQJICHUH OT PETHOHAIBHBIX
E E LIEHTPOB)
9 2| cpenHsis (PETHOHANBHBIE LICHTPHI) +/- 25% +/- 15% +/- 10%
=W
BBICOKas (ropoja - MHJUIMOHHHKH
(ropox ’ +- 20% +- 10% +1- 5%
KPYIHBIE TOPOJICKUE arJIOMEpanum)

JlOTIOTHHUTENFHBIM KPUTEPUEM SIBJISIETCSl KauecTBO (AeTanu3anus) WH(popMaluu, HMCIOJIb30BaHHOW MpH
IIPOBENCHUH OLCHKU.

Ha ocHOBe WMWTAIIMOHHOTO MOJCIHPOBAHKS BIHSHUAE KadecTBa (AeTain3anuu) HHOOpMAIMA MOMXHO
oueHuts B pasmepe 0,9 — 1,1 oT amanazoHa CTOMMOCTH, YKa3aHHOTO B TaOJNHIE BBINIE, MOCKOJBKY
Pa3sBUTOCTh PHIHKA 3¢MJIM MOXKHO OXapaKTepU30BaTh KaK BBICOKYIO, a 000pavynBacMoOCTh OOBEKTOB
mo100HO# momiany (OOIBIINE TIO TUIOMIAIN OOBEKTHI SIBITIOTCS MEHee TUKBUIHBIMHI ) KaK CPETHION.

HToroBplii HHTEPBAJI ONMPEASIACTCS MO CAeayolIel hopmyJe:
i =i1,2 * k3, rze:
| — UTOTOBBII HHTEPBAJ CTOMMOCTH;
i 1,2 — uHTEpBaJ CTOMMOCTH 110 KpuTepHto 1 1 2 (pa3BUTOCTh PhIHKA, 000paYMBAEMOCTh OOBEKTOB);
k3 — snauenue kpurepus 3 (0,9; 1,0 wm 1,1).

Htoropast B3anMOCBSI3b YKa3aHHbIX KPUTCPUCB U AHAIIa30Ha CTOUMOCTHU 00BEKTOB HCABMXKHUMOCTHU MOXKCT
OBITh npeacTraBji€Ha B BUAC TpeXMepHOﬁ MaTpuIibl:

oty
1.2
ofopavmssemocrs

obnexton

1o

120

10

PAIGMTOCTS tg

prND v

HaHHI)Ie, Ha KOTOpPBIX OCHOBAaHa OICHKA, OrpaHUYCHBI I10 KOJMYCCTBY WM KA4Y€CTBY II0 IMPHUYHUHE
HECTAaOMJIBHOCTHU PBIHOYHBIX YC.HOBI/H‘/'I B CBA3HU C CHTyaHHCﬁ BBICOKOM HCOIPEACIICHHOCT Ha BHCIIHEM U
BHYTPCHHUX PbIHKAX, B CBA3U C UCM I'PaHUIBI UHTCPBAJIa CTOUMOCTU MOT'YT OBITh mupe.

YuuThIBas MECTOPACIIOIIOKEHUE, KJIAacC, IUIOMIAJhb U COCTOSHHUE OOBEKTOB OICHUBACMBIX OOBEKTOB,
000payMBaeMOCTh NMPUHUMAETCS Ha HU3KOM YpPOBHE, Pa3BUTOCTh PBIHKA — HU3KYIO. /[Mama3oH peIHOYHON
CTOMMOCTH TIO JIBYyM KPUTEPHUSM COOTBETCTBYET 3HaueHHIo +/- 30%. BennurHa TpeThero Kputepust COraacHo

19 https://srosovet.ru/content/editor/Vozmozhnye-granicy-intervala-itogovoj-stoimosti_statya. pdf
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JTAaHHBIM O0TOOpaKEHHBIM Ha TPEXMEPHOW MaTpHIle IPUHUMAETCS Ha ypoBHE 1,2.

CremoBarellbHO, BO3MOJKHBIE TpaHMIBI HHTEPBaja, B KOTOPOM, 10 MHeHHMI0 OIEHIINKa, HAXOIUTCS
PHIHOYHASI CTOMMOCTB OIICHUBAaEMOTr0 00BEKTa, cocTaBisieT +/- 36%.

Ta6auna 10-3 Bo3mozkHbIe rpaHHUIbI HHTEPBAJIA

Hukusasa rpanuna Hrorosas BepxHsig rpaHuna

O0BeKT OlEHKH
HHTepBajaa, pyo. CTOHMOCTB, pyo0. HHTepBaJa, pyo.

3eMeIbHBII Y4acTOK, U3 3€Mellb CENbCKOXO3SHCTBEHHOIO
Ha3HAuYeHUs ¢ KagacTpoBeIM HoMmepoM 50:23:0040227:516
obme#  mromageo 628 270  kB. M. Aud
CeJbCKOX03IMCTBEHHOIO IPOM3BOJICTBA, PaClOJIOKEHHBIN
no azpecy: Poccuiickas @enepauus, MockoBckas
0011acTh, TOPOJCKOI OKpyT PameHckuit

28 335 360 44 274 000 60 212 640

UctouHuk: pacuet OuyeHLmMKa
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NMPUNOXEHUE 1. TMNEPEYEHb [AOAHHbIX, WMCINOJIb3OBAHHbIX
NP NPOBEAEHNN OLIEHKU OBBbEKTA OLIEHKU

1. NMrPABOBASI UHOOPMALIUA

1.
2.
3.

10.

11.

12.

I'paxxpnanckuit kogexe Poccuiickon ®enepanuy;
3emenbHBIN Kogeke Poccutickoit @eneparuu ot 25 okTa0pst 2004 1. Ne136-D3;

®DenepanbHeiii 3aKk0H OT 25 okTsiOpss 2001 roma Nel37-®d3 «O BBeaeHMHM B JelicTBHE 3€MEIBHOTO
kogekca Pocculickoit denepanumny;

®Denepanpabiii 3akoH Poccnu «O0 oreHOUHOH AesTenbHOCTH B Poccmiickoit @enepammm» ot 29 uroms
1998 r. Ne 135-P3;

OenepanbHblii cTaHAAPT olleHKU «CTpyKTypa (eepalbHbIX CTAHAAPTOB OLEHKH U OCHOBHBIEC TTIOHATHS,
ucrnonb3yemble B QenepanbHbix  cTaHgapTax oueHku (PCO I)», yrBepxknen Ilpukasom
Munskonompaszeutus Poccuu Ne 200 ot 14 anpens 2022 roga.

OcnepanbHplii  cTanaapT oneHku «Bugsl  ctoumoctn  (@CO  I)», yrBepxkaen Ilpukazom
Munskonompaszsutus Poccun Ne 200 ot 14 ampens 2022 roaa.

OenepanpHbiii  craHmaapT ouneHkn «lIpomecc omenku (PCO Il)», yrBepxnen Ilpukazom
Munskonompaszeutus Poccuu Ne 200 ot 14 anpens 2022 roga.

OenepanbHblii  cTaHmapT oueHku <«3amanue Ha oneHky (D®CO 1V)», yreepxkaen [Ipukaszom
Munskonompaszeutus Poccuun Ne 200 ot 14 anpens 2022 roga.

Oenepanpubiii crangapt oneHku «llogxomsr u metomel oneHku (PCO V)», yrBepxkneH I[Ipukazom
Munskonompaszsutus Poccun Ne 200 ot 14 ampens 2022 roaa.

Oenepanbhbiii  ctangapt omneHkun «Otuer 00 onenke (PCO  VI)», yreepxkaen [lpukaszom
Munskonompazsutus Poccun Ne 661 ot 25 centsiops 2014 rona.

MexayHapoubiii cranaapt ¢uuancoBoil oruetHocTH (IFRS) 13 "Ouenka crnipaBeinBoii ctoumMoct"
yTBepkAeHHOTO prkazoM MunpuHa Poccnu ot 18.07.2012 Ne 1061

CranzgapTel U OpaBuia OLEHOYHOU aAestenbHOcTH Coroza CneumanuctoB OueHmUkoB «Denepanus
CnenuanuctoB OueHIIUKOB», YTBepxkaeHbl PemenneM Coetom Coro3a CHEUUANIHCTOB OLICHIIUKOB
«Deneparus CnernuranuctoB OneHunukoB» [IpoTokos Ne 2 «03» oktsaops 2016 T.

2. METOAVWYECKASI UHOOPMALIMS

1.

MeTtoaudeckue peKOMEHJAIMU 10 ONPENENIEHUI0 PHIHOYHONH CTOMMOCTH 3€MENbHBIX YYacTKOB,
yTBEp)KIICHHBIE pachopstkeHrneM Munumymectsa Poccun ot 06.03.2002 1. Ne 568-p B pemakimu
pacnopspkenuss Munnmymectsa Poccun ot 31.07.2002 Ne 2314-p.

OrneHka CTOMMOCTH 3eMeNnbHBIX yaacTKoB / [lox oomielt penaknueit B.I1. Aaronosa — M.: U1 «Pycckas
oreHkay, 2006.

«CripaBOYHUK OIICHIIMKA HEABWKUMOCTH - 2018. 3eMenbHbIE Y4YaCTKH CEIbCKOXO3IMCTBEHHOIO
HazHavyeHus», Huxamit Hosropon, 2018 rony, nznanue uerseproe. [lon penakiueit Jleitdepa JLA.

«CnpaBoYHUK OlLeHIIMKa HeABmwikuMocTH - 2022, 3emenbHble yuacTkn», Hikuuii Hosropox, 2022
roj», usnaanue yerseproe. [lox penakuueii Jletidhepa JIA.

Hanneie cetn Mutepuer (Www.avito.ru, cian.ru, www.domofond.ru)
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NMPUNOXEHUE 2. KOMUN AOKYMEHTOB, NOATBEPXAAHOLLUX
NMPABOMOYHOCTb OLEHKM
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NPOM3IBOACTBR, pacnosokennwit no  ampecy: Poccuiickan
Deacpauns, MocxoBckar 00IACTs, MOPOICKOH OKpPYr Pamenckuil.

CymecTsyiommne “MymecTBeHHEIE TpaBa Ha
06RexT OuenKH

[Mpaso  obweit  aonesofi  COOCTBEMHOCTH  BAANCABLER
WHBCCTHIMOHHKX — NacB  PCHTHOMO  32KPRITOTO  MACBOTO
HHBECTHLHORKOIO (hoHla 3eMENbHbLIE pecYpPehin.

Mpasa, yanraisaemuie npu ouenke ObnexTa
ouenkn, orpannuenns (obpemencnns) ITmx
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CyGvexr npasa-Branessus! HHBECTHUHONNBIX Naes ~ Perrinii
JAKpHTHIE  nueBoit  musecTHUMOHHLIA  dona  «Bemennuuie
pecypeniy,

Cornacuo c1.209 'K PO «Conepianne rpasn cobCTaeHROCTIR:
«CoDCTREHHHKY NPHHR/UICAAT NMPABa BIAKCHHA, NOJLIOBAHHA N
pacniopenin cooum usmyutecroom. Cobermennnk snpave no
cBOCMY YCMOTPCHIO COBCPINATE B OTHOMICHHH
NPHHAINEKAUEr0 eMy wWmymiecTsa mobme aciictens, He
MPOTHBOPEYALINE JAKOMY H HHLIM DPABOBLIM AKTaM W HE
HAPYWAIOIME [IPABA I OXPAHACMBIC BNKOHOM MHTEDPECH! APYIHX
JMI, B TOM WHCAC OTHYHRAATH CBOC HMYIUICCTBO B COGCTBEHHOCTE
JApYrHM JIMUAM, TIEPENanaTh MM, 0CTABasch COOCTBEHHHKOM,
MPaBa BAANSHHA, TONB3IOBAHHA W PACTIOPTKCHHA HMYIUIECTBOM,
OTAABATL HMYUECTEO B Jan0r # ofpeMEHATL €ro ApyruMu
cnocobaMit, pECTIOPLRATECK MM HHBIM o0pajoM»,

Ha O0vext OUSHKM 3aperncTprpoBanul oOpeMeHcHns B Buae
ROBEPHTEALHOID YIPABAEHHA.

YUHTLBas el OUEHKN W €€ NPEANONAIagMOe HCNOALIOBANKE —
AMHHOE OOPEMEHEHHE HE BAMACT MA PEIYALTAT OUEHKH M NPR
NPOBEACHHH OLECHKH JaHHOE 0GPEMEHEHHE HE YUMTLIBACTCA,

Leas  ouenkn  (weobxodumocms  nposedenus
oyenxu')y KOTOPAR AGEAHA GLITL yeTANOBAEH]
OAHO3HAYHO A8 onpeac/icHNR llp¢Jlll0¢bUl0K
CTONMOCTH, B “ACTHOCTH UETh ONENKH AOJURHA
CONPOBOKRIATLCH  YKASAMMEM  CCLLIOK  Ha
uouxpmuo N0 CHUSA HOPMATHBHBIX
npasossix axvToR Poccufickoit Meaepaunn, »n
CBS3N € KOTOPLIMN BOJHHKAR HeOOX0ANMOCTE
NPOBEACHNS OUCHKN (ECH NPHMENHMO)

Onpesenenne CYONMOCTH HMYIIECTBR, CocTarsionero PenTaiii
JAKPEITLIA  naesol  HiBecTHUHOHMKA  dona  «3emenbHbie
pecypenty, 8 cootsercreum ¢ rpefopauusMu crer. 36, 37
@eaepantioro sakowa ot 29.11.2001 r. Ne 156-@3 «OG6
HHBeCTHUHONMMX Gonmax» w nn. 1.3.-14., 1.6.-1.7. Yxasannn
LB PD or 25.08.2015r. Ne 3758-Y «O06 onpenenenun cronmMocTi
SHCTRIX AKTHBOB MHBECTHUMOHHBIX (POHAOB, B TOM 4HOIE O
TIOPAAKC PacyeTa CPCAHCIOACBOR CTOMMOCTH HHCTBIX AXTHOOB
NACROMD  WHBCCTHUMOHHONO IOHAR M YMCTBIX  AXTMBOA
AKNHOHCPHOTO HHBCCTHIHOHHOIO ¢0Hnﬂ., PBC'CC'I’HOﬁ CTOHMOCTH
WHECCTHITHOHHBIX TNAch MACREIX HMHBCCTHUMOHHEX oH0E,
CTOHMOCTH HMYIECTBE, nepefanHoro B onsary
HHBECTHLUHOHHLIX (A€,

CBeacnnn 0 NpeAnosaracMbX NoabLIOBATCARX
pelyaLTaTa OueHKH ® ovwera ol ouenwe
(MOMIMO 3AKAZUHICA OLCHKN)

COoTpyANNKH  CREUHANHIHPOBANHOrO  Heno3uTapus  Pentnoro
3IMHP «3emeanupic PeCypehbly, BIAACALUL WHBCCTHIHOHHBIX
nace Peumioro 3IMHE «3emensusie pecypewin, Bank Pocoun,
HeorpaseHnbit kpyr ani, noayansmdi aoctyn k Omiery ob
OUEHKE HR OCHODAHNI HOPMATHBHLIX NPABOBKX akTon PD, & ToM
HHCE HOpMETHIHLIX axTon Banka Poccui,

Cobmogenne Tpebonanufl  INKONOAATEALCTBA
Pocenn

Ouenka NPOBOXHTER B COOTHETCYBHH ¢ MeePRILILIM JFKOHOM
ot 29 wonn 1998 r. Ne 135-@3 «OG oueHoyHOR NeATeNsHOCTH b
Poccniickoil Gegepannmn,

Bua cronmoctn

Puinoynras (cnpaseanusas) CroMMocTsb.

PLIHOYHAR CTOMMOCTS - HAMDO/ICE BCPORTHAS LCHA, 10 KOTOPOi

' C yxasanuess cobIOK HA HOPMATHBHEIC MPABOBKIC AKTH PO B Clrysae np MERHMOCTH
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Omyemy)

TMopnaok u CPOKN NPEAOCTABACHHS 3JAKAIMIKOM
HEOOXOANMBIX MATEPHAIOD W HHPOPMATIHI

3akazunx oueHxn o0R3an NPejocTABHTL B cpok e Gonee 3 (Tpex)
anell (eciH MHOE HE NPEAYCMOTPEHO JOIOBOPOM Ha OUEHKY)
FABEPEHHBIE  KOMHM  NPABOYCTAHABIMBAIOLINX QOKYMCHTOB M
ROKYMCHTOB, YCTRHaRIMBAIOMIMX  XAPAKTCPHCTHKH  oObekta
OLEHKH,

Cneumansieie  QONYIIEHHWS H  OFPAHNYEHUS
OUCHKH, HIBECTHLIE HA MOMENT COCTABAEHHS
JWAIHUA HA OUCHKY

3aperucTPHPOBAHHOE 0OpeMeHeHHe B BHAE JIOBEPHTEALHOTO
YOPABAEHHA Ke BIHACT HA PESYNLTAT OLCHKH H NPH NPOBEACHHN
OLEHKN AAHHOC 0DPCMCHEHHE HE YHNTRIBA0TCA.

HeofxoanmocTs  npuBaedennst  BHEUTHHX
OPrauusaLni 1 OTPACAEBLIX IKCIEPTON

He npnanexaiores,

Dopma cocTaBaenas orvera o6 ouenxe

Oryer of ouenke cocrasigerca B (popme MEKTPOHHOrO
HOKyMEHTL,

Ipumesanne x popme COCTABNCHHA OTHCTA:

- Orver 06 ouchke B opMe INCKTPOHHONO JOKyMeHTa (Aan
oTieTa, paiMmep kotoporo xe Gonee 8 MB) nomken comepxats
OTHENBHO:

1) ®aiin Oruera, 2) SLIT Oucnumxa, 3) 3L Fenepassuoro
AHpeXTopa.

- Omier 06 onewke B (HOpME INCKTPOHHONO AOKYMOHTA (1%
oryera, paisep xoroporo Gonee 8 MB) nomken copepkars:
Ornensusie o (e croman) vacreii Oruera pasmepom MeHee
8 MB ¢ npwiokenwes oraensHo DL Ouewumka w DL
FenepanbHOro AMpPEXTOpa K KoMy dainy vacru Orvera.

- Oryer o6 ouenxe npepocTasimerca ve nosanee 17:00 paGoyero
AHR W He no3asee 16:00 npeaAnpazaAHKYHOTO AHA MOCACAHEN0 AHA
CPOXa nposeacHus pador no oueHxe.

Orpannycuns HA HUCHONIL30BAHNE,
pacnpocTpanenne u nybankaumo orvera ob
OUCHKC

Oruer 0 OUEHKE CTOMMOCTH MOXKCT ObIT: HONOALIOBAH TONLKO B
KAUEeCTHE eAHHOND AOKYMEHTA H HCKIIOUHTEALHO IS YRAAHHIX
B HEM 1encH OUCHKN,

QueHIMK He HECeT OTBETCTHCHHOCTH 32 PacnpoCTPaHCHHE
3akasunkoM gannuix Otuera of ouenke, BLIXOAAUICe 33 PAMKH
NPEANOAATAEMOTD NEMOALIOBANKUA PESYILTATOR OLEHKH;
Hrorosas seanduna croumocr ofLexTa OUeHKM, yxkasanuasn B
Oryere of ouexke, MOXET ObiITh NPHIHAHA PEROMEHAYEMOH U1st
uencit COBCpPIICHMS CACAKH © OOBCKTOM OLCHKH, €CAH C Javsl
cocrapiena OTieTa 20 AATH COBEPIICHHN CACAKH C 00BexTOM
OLICHKK MAN AaThl npeacrasnexus nyGinanoll opeprst npowno
ue Donee 6 mecaues.

OrpansucHns Ha pacnpocrpanenye n nydimkawmo otyera od
OLCHKE: OTCYTCTBYIOT,

Dopya nPEICTABACHHA HTOrOBOI CTOMMOCTH

Hroronsiit  pesynnTar OUCHKM CTOMMOCTH O0BEKTa  OUEHKN
YKQIBIBACTCA B BHAC KOHKPCTHON OKpyracHuoil seanunup/yncaa
(e3 NPUBCACHMA CYRACHII 1 PACHCTOB OLCHUIHEA 0 BOIMOKHBIX
TPEHHLAX HHTEPBATA, B KOTOPOM MOKCT RAXOAUTHCR CTOMMOCTh,

Huste cnennduuccrne rpefosanna k oTyery of
ouenice

Tpebopanna, yeranoBnenHsie Yrwsauuem bauka Poccun or
02,11.2020 r. Ne 5609-Y «O packpuiTih, pacnpocTpascHun H
NPEACCTABNCHNH HHpopMaLHH AKUHOHEPHBIMH
HHBECTHUHOHHBIMKE (POHAAMM M YNPABASIOUIMME KOMINAHNAMM
WHBCCTHUMOHHEIX (DOHIOB, MACELIX WHECCTHUMOHHBIX (POHIOB M
HEPOCYNAPCTBEHHMX  MEHCHOHNMX  Gomaos, a Takke O
TpeboBalmMaX K pAacueTy  HOXOMHOCTH  MHBECTHLMOHNHOR
HEATENLHOCTH  AKUMOHEPHOTO  MHBECTHUMOMHOIO doHIn  #
YNpREngioweii KOMIAHKK NACROTD HHBCCTHLHOHHOTO donaa"
(emecre ¢ "Hudopmauuei, noanemaweii packpLITHIO, NOPAIKOM
» cpoxamus ec  packputha”, “Hudopsaumned, nomremamei
PACKPHTHIO B BH/IS KIIOUEBOTO HIHPOPMAUHONHOIO AOKYMERTS, &
TAKKE MOPAAKOM H CPOKAMM €€ PackpuITHs"):

1) B Oruere 00 OUCHKE MOMKHBL COACPAETHCS CACAYIOUIHE
CBC/ICHMA:

«Ha3paine Naesoro WHBECTHUHOHHONO (omAa, HOMEp W RaTa

PErHCTPAUMM NPABKA  JOBEPHTENLHOIO YIPABICHHA [ACBLIM
MHBECTHUMOHHLIM  IOHAOM, NOJHOE  WIH  COKPAUICHHOC
3
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(PHPMEHHOS  HEMMCHOBRHWE YNPaBAKIOMIEH KOMOAWHK ITOrO
Hoia, HOMEP AMLEHIHA YNPABAKIOWEH KOMBRHNK 5TOrO (POHIR!
Penmodit saxpmriit  maesoit  wusecTuumonnuit  doua
3emMenabHEIE PECYPCHY, NPABHAN JOBCPHTENLHOND YTIPARNCHAR
Ne 2308 3apernctpuposans ©@COP Pocens 31.01.2012r.
Ofwecrso ¢ orpannyentofl otsercraennocteio « TpactiOnnow
Decer MencwkMenTts.  JIMUEHIWA  HAa  OCYWIECTBIeHHE
ACKTENLHOCTH 10 YNPABICHHIO MHBECTHUMOHHLIMKM QOHIAMM,
NacBRIMH HHBCCTHUHOHHLIMH QIOHIAMN W HOFOCYARPCTBEHHbBIMI
neHcHOHHLIMK  GoraamMn Ne 21-000-1-00915, npesocrasaena
OCOP Pocenn 09.11.2012 1,

Ceeaenin 0 meore (C yKA3RHHOM AIPecd NOMCLICHWA, agpech
caiita  YNpapAsiomell KOMTIAHNK NACEONO  HHACCTHUMOHHOTO
(hoHAz M HOMepoB TenediOHOB), B KOTOPOM MOXKHO MONYUHTH
HHOOPMALIMIO, NOUIEKALYIO PACKPLITHIO M NPCLOCTABICHHIO B
coOTBRTCYBHH ¢ DesepansHiuM 3akonom or 29.11.2001 Nel56-
®3 4«06 uuscctuumoHHEX thormaxyn: 125284, ropoa Mockea,
mocce XopoweEacxoe, aoM 32A, TTOM XIII KOM 84-87, 93, 96-
102, Teaedon 000 «TpactiOunon AitDmn: (499) 701-99-19,
caffT hitp:/www.trustunionam.rw/, e-mail: info@trustunionam.ru.
CTONMOCTL HHBECTHUHOHHMX NAEB MOKET YBEAHUMBATLCH W
YMEHBIIATECH, PESYALTATH HHBECTHPOBAMMA B NPOUUIOM HE
ONPEACASIOT IOXOA0B B Gy/yHIeM, TOCYAPCTEO HE TAPRHTHPYET
JHOXOANOCTH  MHBECTHUMA & MupecTHUHONNINE GOHNL, nepel
NPUODPCTCHHEM  MHBCCTHUMOHHBIX  MACB  HCOOXOHMMO
BHHMATEALHO OIHAXOMHTLCH € TPABMIAMH  IOBEPHTEALNOTO
YNpasJCHHA NECBLIM HHECCTHUHOHHEIM I"OMOM.)D;

2) B Otuere 00 oueHke AOMKHLI COAEPAKATHCK CHEAYIOLLIHE
CBCACHMA M 3AHHMATE HC MCHCC ACCATH NPOUCHTOB TUIOIAAN
nepsofl cTpanniel Otvera of ouerike:

«CTONMOCTE MHBECTHUHOMHBIX (128 MOMKET YBEAHYHBATLCA H
YMCHBLIIATLCA, PCEIYALTATLI WHBCCTHPOBAHHA B JPOLUIOM HE
ONPEACIAIOT A0X0M08 B GYAYIICM, FOCYJAPCTBO HE FapUHTHPYCT
JIOXOAHOCTH HMHBCCTHIMIA B MHBCCTHIIHOHHBIC ¢0Hn.bl, nepea
npuobpeTeHneM HHBCCTHUMOHHLIX nace Heobxoaumo
BHHMATENbHO OIHAKOMMTLCA © NPABHAAMH  ROBEPHTEARHOIO
YOPABASHHA MACBEIM HHBECTHUMOMHLIM (OIIOM. b,
Heolxoaumocrs nposeaenust ponoaunrensiumx | He tpeGyerca.

necacgosannii n OnNpeAc/ICHNA HHBIX PACHCTHLIX
BEANYNR

Huan undopsauns, npeayemorpennas | Oreyrerayer.
(egepanbuLIMI CTAHARPTAMN  OHEHKN A
OTPAWEHNS B IAMAHNN HA OUCHKY

Jakazunk: Henommwrens:
000 «TpactiOnmwon ADw» LY. Perrmuniil 000 «PannOuenran
3IMHD «3emenbubie pecypesi
I cwzwuﬁ ANpEKTOP Tenepansusiil anperTop
HO0 T, 000 « amaOneu/;aV‘
tbezii H.IL. Huaurcosa
ML

-
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