OTtuer 00 HTOraxX 3204HOI0 IOJI0COBAHHUS /151 IPUHSATHS PelleHUu o0IHMM coOpaHueM BJIajebleB
HHBECTHIIMOHHBIX NMaeB PEHTHOI0 3aKPHITOr0 NaeBOro MHBECTHIHOHHOTO GoHAa «3eMeIbHbIe pecypechDy
(nanee — Oomee coopanne) nox ynpasiaesueM OO0 «TpactiOnuon AiIm»

Haspanwne ¢onna - PeHTHBII 3aKpbITHII NaeBOi HHBeCTUIIMOHHBIN (hoH «3eMelIbHbIe pecypehbD» (1aj1ee —
®Donn).

[Nomuoe pupmennoe HanmeHnoBanue U OI'PH ympasistomeit komnanuu @onyia — QO0mecTBo ¢ orpaHUYeHHOT
oTBeTcTBeHHOCTHIO « TpacTiOHuoH DcceTr Menexxxkment» (OI'PH 5077746882384).

ITomaoe ¢upmenHoe mamMmenoBanne W OI'PH crenmammsupoBanHoro aemno3utapus ®onma — OOmiecTBO ¢
OrpaHHYEHHOI 0TBeTCTBeHHOCTh Crenunaau3upoBanublii neno3urapuii «[lapraep» (OI'PH 1027739461551).

CBeneHusi 0 JHIEe, TPOBOAMBIIEM 3a04YHOE TOJOCOBaHHE (MONHOE (UPMEHHOE HaWMMEHOBaHHWE JIUIIA,
MIPUHSBILETO PEIIeHHE O TPOBEACHWH 3a0YHOTO TOJIOCOBAHUS I TPUHATHS pelIeHnd oOmuM coOpaHueM) -
OO0mecTBO ¢ OrpaHHYeHHOl  OTBeTCTBEHHOCTHIO «TpactiOnuon Occer Menemxkment» (OI'PH
5077746882384).

Crnoco6 nmpunsTus pemreans OOIero coopaHus — 3a04H0€e roJI0COBaHHe.

JlaTa OKOHYAHHS MPHEMa 3aIOJIHEHHBIX OIOJUIETEHEH I rojocoBaHms — «22» uiojs 2026 roaa.

Crioco6 mpexacraBieHus (HampaBjieHUs) OroJuleTeHel IUIsi TOJIOCOBaHHS (B TOM 4YHCIE TOYTOBBIM ajpec, Mo
KOTOPOMY MOTYT HalpaBJIATHCS 3allOJHCHHBIC OIOJUIETEHH MAJIsl TOJIOCOBAHMS) - HANpaBJeHHE OHJIJIETeHs JJIs
roJIOCOBAaHHA 3aKa3HbIM MHUCHLMOM MJIM Bpy4YeHHe OIOJIJIeTeHsl JJs TOJOCOBAHUS MO POCHUCH MO aapecy
125284, r. MockBa, XopomeBckoe mocce, 1oM 32A, nomemenune Ne XIII, komu. 84-87,93,96-102.

O6HIC€ KOJMYECTBO I'OJIOCOB, MPECAO0CTABIACMbIX MHBECTUIIMOHHBIMHU MasiMHU UX BJIaJCJIbaM Ha JaTy MPUHATHA
pelIeHnsT O TPOBEACHHWH 3a0YHOTO TOJOCOBaHHS (0OIIee KOJWYECTBO TOJIOCOB, KOTOPBIMH OONafaiy JuIa,
BKITFOUEHHBIE B CITMCOK JIMII, MMEIOIINX MIPABO TOJIOCA TIPH MPHUHATHH pemennit O0muM codpanuem) — 5 762.14320
(IIaTh THICAY CEMBCOT WIECTHAECAT ABE MEJBIX YeTHIPHAAUATH THICAY TPHCTA ABAANATH CTOTHICSYHBIX)
roJI0COB.

KommuecTBo T010COB, KOTOPHIMU 00JIaIaHN JINIIA, PUHSBIINE yYacTre B 3a09HOM rojocoBannu — () (Hous);

CBC[ICHI/ISI 0 JiMax, NpuHABIINX Y4aCTHUC B 3a09YHOM TOJIOCOBAHUU. OTCYTCTBYIOT.

KonniecTBO HeIeHCTBUTENBHBIX OIOJIIETEHEH ISl TOJIOCOBAHUS, a TaKKe KOJMYECTBO TOJIOCOB, KOTOPHIE HE
YUYUTBIBAJIUCH MIPU NOABEAECHUU UTOTOB ronocoanus - 0 (Houb).

CBenenus o JMLAX, TPOBOAMBLIMX mnoacyeT ronocoB - KpaBuenko EBrenmii BukropoBuu, Biacenkosa
Anexcanapa BsiueciaBoBHa.

IloBecTka mHA OOuiero coopanus:
1) yTBepkIeHHE U3MEHEHUIT 1 jonosHeHuid B [IpaBuia goBeputebHOro ynpasieHuss OOHIOM, CBSI3aHHBIX C
HU3MeHeHueM Kateropuu QoHpa;
2) yTBepXIeHHe U3MEHEHUH 1 gonoiHeHui B IIpaBuina noBeputensHoro ynpasieHus @OHIOM, CBSI3aHHBIX C
M3MEHEHUEM UHBECTULMOHHOM JEKIApaLlUN.

Pemrenns O0mero coopanms:
1. Pemienne no neppoMy BOIPOCY NOBECTKH IHS:

H3znoxncumo nynkmot 1-2 Ilpasun é credyouieil pedakyuu:

«1. TlomHoe Ha3BaHWE TAEBOTO WHBECTHIIMOHHOIO (oHIAa — 3aKphITHI MAeBOM MHBECTHIIMOHHBIA (HOHJ
HEIBIKMMOCTH «3eMeJIbHBIE pecypchh» (nanee — DoHn).

2. Kpatkoe nazBanne ®onma —3[1NO HeqBMXUMOCTH «3E€MENbHBIE PECYPCHI.».

H3znoscumo nynkm 3.1. Ilpaeun ¢ cneoyrouieii pedakuyuu:

«3.1. Kareropus ®oHa — HEIBUKHUMOCTH. ».

CTOMMOCTh MHBECTHIIMOHHBIX ITACB MOYKET YBEIIMUMBATHCS U YMCHBIIIATHCS,
pe3yJIbTaThl HHBECTUPOBAHUS B IIPOIIIOM HE OMPEACIISIIOT JOXOI0B B OyayIIIeM,
roCy/IapCTBO HE TapaHTHUPYET IOXOJHOCTH HHBECTHUIIMH B WHBECTHUIIMOHHBIC
dboHaBI, Tepen MPUOOPETEHHEM  HWHBECTUIIMOHHBIX TMaeB  HEO0OXOIWMO
BHHMATCJIbHO O3HAKOMHUTHCS C TIPaBHIIAMH JIOBEPHUTCIHHOTO YIIPABICHUS
MIaeBBIM WHBECTUITMOHHBIM (DOHIOM.



KonndecTBO TOJNOCOB, OTHAHHBIX 32 KaXKIbIH M3 BApUAHTOB T'OJOCOBaHUS (32 WM TPOTUB) IO BOMIPOCY
roBecTkH s OO01Iero coopanus.

«3a» - 0 (Hounp) Tomnocos;

«mpotusy - 0 (Hons) romocos.

@DopMyTHPOBKA pelieHus, NpuHATOro Q0uum codpaHueM 1Mo BONPOCY NOBECTKH IHS:
Pelenue He NpUHATO.

2. PelieHue mo BTOpoMY BONIPOCY MOBECTKH /THS:
H3znoxcums pazoen || Ilpasun 6 crnedyrweit pedaxkyuu:

«ll. MuBecTHIIMOHHAS IeKJIapaus

23. llenpl0 WHBECTHLMOHHOW IOMUTHKH YTIPABISIOMIEH KOMIIAHUM SIBJISIETCSl IMOJY4YeHHE JOXOAa NpHU
MHBECTUPOBAHWU MMYILECTBA, cocTaBisouiero oxa, B 00bEKTH, NperycMOTpeHHble HacTosiuMy [IpaBunamu, B
COOTBETCTBHUHU C MHBECTULIMOHHOM MOJIMTUKON YIIpaBIAIOLIeN KOMIIAaHUH.

24. VIHBeCTMIIMOHHON TIOJUTHKOW YTPABISAIOUICH KOMIIAHWW SBJISCTCS MPUHOOpETEHHE OO0BEKTOB
HEBWXMMOI'0 UMYIIECTBA C LIETbI0 UX MOCIEAYIONIeH MPoJakKy U (MJIM) Clauu UX B apeHAY Wi cyOapeHmy.

24.1. Ctparerus ynpasieHuUsl Y IPABISIIONICH KOMIIaHUH.

VYnpasnsiomas KOMIIAHUS peann3yeT HHBECTUIIMOHHYIO CTPATEerHio aKTUBHOTO YIIPABICHUS.

24.1.1. CnocoboMm peanun3anuy YTPaBIAIOMIeH KOMIAHUEW WHBECTUIIMOHHONW CTPaTerWd aKTUBHOTO
YIPaBJICHUS SABISETCS:

1) mpuobpeTeHue, ciaya B apeHAy W (MJIM) MOcJenyrolias Mpojaka HEeKWIbIX 3JaHUH UM IMOMEIIEHHH B
HEXKUJIBIX/’KUIIBIX 3[JAHUSX, COOTBETCTBYIOIIMX OCHOBHBIM TapaMeTpaM BbIOOpA, YCTAaHOBJICHHBIMHU B IyHKTE 24.1.2
[IpaBuin, a TakKe 3eMeNbHBIX YYaCTKOB.

2) mo MOMeHTa MpuoOpeTeHns 00bEKTOB HEIBUKUMOCTH, OCTATOK JIEHEKHBIX CPEACTB cocTaBisFomux Donp
pa3MeniaeTcss BO BKJIAABl (JEMO3UTHI) B POCCUMCKHMX KpPEOUTHBIX OpPTraHM3alUAX WIM WHCTPYMEHTaX JCHEXHOTO
PBIHKA JUIS Lesiell aKKyMYJIMPOBaHHUS HEOOXOIUMOM CyMMBI 1J1s1 IPHOOpETEHUs] 00BEKTOB HEABIKUMOI'O UMYIIECTBA.

24.1.1.2. BpibOp aKTHBOB TpH NPUHSATHH WHBECTHIMOHHBIX PEIICHUH OCYIIECTBISETCA Y IPaBIAIONIEH
KOMITaHUEH ¢ TOYKH 3pEHHS] HaWIy4IlIero COOTHOIICHHS PUCKOB M 0KMIAeMOM JOXOAHOCTH OTAEIbHBIX aKTHBOB U
(unm) naBecTuMoHHOTO NopTdhenst @onna B coBokynHoctu. Ilpu TakoM noxxozae Ympapisromas KOMIIAHUS B X0/€
yrpasieHus: uMmyiiectBoM POHAAa OCYIIECTBISET aHAJIN3 COOTHOILEHHS PHCKOB M OXHIAEMOM TOXOJHOCTH BCEX
aKTHBOB, YKa3aHHBIX B IepeYHe 00HEKTOB HHBECTUPOBAHNSI.

24.1.1.3. Ilpenmy1ieCTBEHHBII OOBEKT NHBECTUPOBAHMUS (aKTHUB HJIM IPYIINa aKTUBOB) OTCYTCTBYET.

24.1.2. llpu npuoOpereHnn B cocTaB nMmyIiecTBa DoHA HEXWMITBIX 3/IAaHUH U MTOMEIIEHUH B HEXKIITBIX/KIITBIX
3IaHUSX, yKa3aHHBIX B moanmyHkTe 1) myHkTa 24.1.1. [IpaBui, y4uTHIBaIOTCS CIEAYIONIHE TapaMeTpPhL:

24.1.2.1. axTUB (aKTHBBI) HAXOJUTCS (HAXOAATCSA) B COCTaBE OOBEKTOB HEABM)KMMOT'O UMYIIIECTBA, KOTOPHIE HA
MOMEHT BKJIIOUYeHUs B cocTaB PoH/a BBEACHBI B 3KCILIyaTaLHUIoO.

24.1.3. IIpnuunbl, 0 KOTOPHIM MHAUKATOP (MHAEKC), IO OTHOLICHUIO K KOTOPOMY Y IPaBJIsIONIasi KOMIIaHUS
OLIEHMBAET PE3yJbTATUBHOCTh PEaM3alliid WHBECTUIMOHHON CTpaTerdy aKTUBHOTO YIPABJICHUS, HE MOXKET OBITh
YCTaHOBJIEH YTpaBIISIONIEeH KOMIIAaHUEH: HEIBUKHUMOCTh, KaK KacC aKTHBOB, UIMEET HU3KYIO KOPPEJISAIHUIO C MHBIMU
KJIacCaMH aKTUBOB, a TAaKXKE B BHUJIY OTCYTCTBHUS OOJBILIOTO 00bEMa OTKPBITHIX JAHHBIX MO (PaKTHYECKHM IIEHAM
C/IEJIOK C HEABIKMMOCTBIO U IOXOAHOCTEH (Kak, mpuMep, OMp KeBble KOTUPOBKH).

1. OOwbexThl NHBECTUPOBAHMUS, UX COCTAB U ONKCaHHE.
25.1. UmymectBo, coctanistomee OoHx, MOKeT ObITh MHBECTHPOBAHO B!

1) Kumple TMOMELIeHHs, B TOM 4YHCIE Haxosmuecs B oOmed COOCTBEHHOCTH C OIpeleNiCHHEM 0NN
VYnpagistoliei KOMIIaHUH B TIpaBe COOCTBEHHOCTH (B TOM YHCJIE B MHOTOKBapTHPHOM JIOME);

2) HeXWJIblE MOMEIICHUS] B MHOTOKBAPTHPHOM JIOME, NpeIHa3HaYeHHbIE ISl pa3MEIICHHUs] TPaHCIIOPTHBIX
CpeACTB YacTH (MaIIMHO-MECTa) MHOTOKBAPTUPHOTO JI0OMa, B TOM YHCJIE HaXOJSIIMECs B OOLIEH COOCTBEHHOCTH C
OTIpEJICIICHUEM JIOJIH Y TIPaBJISIONIEH KOMIIAaHUH B TIPaBe COOCTBEHHOCTH;

3) HeXwiIble 31aHUS, BBEJACHHBIE B OKCIUTyaTalldl0 B YCTAHOBJIEHHOM TIOPAIKE W COOTBETCTBYIOIIWE
TpeboBanusM YkazaHus banka Poccum ot 05.09.2016 Ne 4129-V «O cocTaBe U CTPYKTYpe aKTHBOB aKIMOHEPHBIX
WHBECTUIIMOHHBIX ()OHJIOB M aKTHBOB IACBBIX WHBECTUIIMOHHBIX ()OHJOB», B TOM YHWCIIE HAXOJIIUecs B 0OIIeH
COOCTBEHHOCTH C OTpe/IeIIeHUEM J0JH Y IPABIISFOIIEH KOMITAHWY B ITPaBe COOCTBEHHOCTH;

4) moMenieHus] B HEKWIBIX 34aHUSAX, B TOM YHCJIE HaXOIsIIMecs B 0OIIel COOCTBEHHOCTH C OIpelesicHHEM
70 YTIpaBISIIOIIed KOMIIAaHWHU B TIpaBe COOCTBEHHOCTH;

5) enuHbIE HEABUKUMBIE KOMIUIEKCHI, B CIy4ae €ClIM B UX COCTaB BXOIUT TOJBKO HEABWKHMMOE UMYIIECTBO,
paspeleHHoe A5 BKIIOYEHU B cOCTaB akTUBOB DOH/Ia B COOTBETCTBUU C HACTOSALINM ITyHKTOM;



6) CoOpyKeHHSI MHKXEHEPHOH HMH(PACTPyKTYpHl, NMpeAHa3HAYCHHBIC HCKIIOYATEIBHO VIS OOCTY)KUBAHUS H
(uny) 3KCIIyaTalMu HEABMXKMMOI'O MMYILIECTBA, cocTaBisiomero MoHa WM npuoOpeTaeMoro B COCTaB aKTUBOB
@doHa Ha OCHOBaHWHM 3aKJIFOYEHHOT'O I0T0BOPA;

7) 3eMeNnbHBIE Y4acTKH, Ha KOTOPBIX PAcIIOJIOKEHO HEABMKMMOE MMYILECTBO, cocTapisitoiiee DoHN, B TOM
quciae Haxonsdmuecss B 0Omeld COOCTBEHHOCTH C ONPEAETICHUEM [JOJIM YIPaBISAOUIEH KOMIAHMM B IIpaBe
COOCTBEHHOCTH;

8) mpaBa apeH/bl 3eMEJIFHOTO Y4acTKa, HA KOTOPOM PAcCIOJIOKEHO HEABMKUMOE WUMYILIECTBO, COCTABIISIONIEE
donHp;

9) uMyIIeCTBEHHbIE IpaBa U3 JOIOBOPOB y4YacTUsl B JOJIEBOM CTPOUTENBCTBE >KUIBIX M MHOTOKBAaPTHPHBIX
JIOMOB, 3aKIIIOYEHHBIX B COOTBETCTBUU ¢ DenepanbHbiM 3ak0HOM OT 30 nekadps 2004 romga N 214-03 «O06 yuactuu
B JI0JIEBOM CTPOUTENILCTBE MHOTOKBAPTUPHBIX JOMOB M MHBIX OOBEKTOB HEJBI)KUMOCTH M O BHECEHUH U3MEHEHUM B
HEKOTOpbIE 3aKOHOAaTeNIbHbIE aKThl Poccuiickoit denepaim.

10) 3emMenbHBIE YYaCTKH, KOTOPbIE UMEIOT OOMIYIO TPaHULy (CMEXHbIE 3€MEJbHbIC YYaCTKH) C 3eMENbHBIMU
y4acTKaMH, Ha KOTOPBIX PAacIOJIOKEHO HEJABIKMMOE UMYILECTBO, COCTaBIsIoIee GOoHI, U KOTOpbIe (IpaBa apeHIbl
KOTOPBIX) BXOIAT B cocTaB (OHIA, MpPHU YCIOBUHM, YTO HA TAKUX CMEXKHBIX 3€MEJIbHBIX y4YacTKax pa3MELICHO
JOPOXKHOE TOJOTHO (JOPOKHOE TMOKPBHITUE) AJS CTOSHKH (IMapKOBKH) TPaHCHOPTHBIX CPEACTB M (MJIM) mpoesna
TPAHCIIOPTHBIX CPEACTB K YKa3aHHBIM 3€MEJbHBIM y4yacTKaM, Ha KOTOPBIX PACIIONIOKEHO HEABMKHMOE HMYILECTBO,
cocrasJstomniee GoH, U (M) HAa TAKAX CMEXHBIX 3€MENBHBIX YYacTKax pa3MelleHbl HHKeHEpHOe 000pyIoBaHue U
(M) ceTH WHXXEHEPHO-TEXHUYECKOro obOecneueHHs, NpeAHAa3HAuYCHHbIE HMCKIIOUUTEIBHO A OOCIYXXMBaHUS U
(WIn) SKCIUTyaTalud HEIBMKUMOIO HMMYIIECTBA, COCTABJIAIONMIETO ()OHI, B TOM YHUCIIC HaxXOdIIuecs B oOmiei
COOCTBEHHOCTH € OTpEeeICHUEM JOJIH YIPaBIIAIOLIed KOMIIAHUY HHBECTULIMOHHOTO ()OHAA B IIpaBe COOCTBEHHOCTH,
a TaKXKe [PaBa apeH/Ibl Ha TAKHE CMEKHbBIC 3eMENIbHbIEC YIaCTKH.

11) UHCTPYMEHTHI IEHEKXHOTO PhIHKA.

12) mpaBa TpeOoBaHUs U3 TOTOBOPOB, 3aKIIOUEHHBIX JJIS HEJel JOBEPUTEIHHOTO YIPABICHHUS B OTHOIICHUU
AKTHBOB, YKA3aHHbBIX B HACTOSIIEM ITyHKTE.

13) uHBIC aKTUBBI, BKJIIOYacMble B cOoCTaB akTMBOB (DOHIA B CBS3M C OIIATOW PACXOIOB, CBS3aHHBIX C
JIOBEPUTENBHBIM yIIPaBICHUEM UMYIIECTBOM, COCTABIIOIIMM POHT

25.2. B nensax Hactosiuux IlpaBui nmox HHCTpyMEHTaMU JACHEKHOTO PhIHKA MOHUMAIOTCS JEHEKHBIE CPEACTBA
B pyOJIIX M B MHOCTPAHHOH BaJIIOTE Ha CYETax M BO BKJIAAAX (IEMO3UTAaX) B POCCUHCKUX KPEAUTHBIX OpraHU3alMsiX,
JICTIO3UTHBIE CEPTUPHKATHI POCCHMCKUX KPEAUTHBIX OpTaHU3aluid, TOCyIapCTBEHHbIE LIeHHbIe OyMaru Poccuiickoit
denepanuu, TpeOOBaHUS K KPEAUTHON OpPraHU3aluy BBHIIUIATUTE ACHEKHBIA SKBUBAJICHT PAaroLeHHBIX METAJIOB 1O
TEKyILEeMy Kypcy.

25.3. AKTHBBI, MIpelyCMOTpEHHbIE MOANMyHKTamMH 3-5 myHkTa 25.1. Hacrosimux IlpaBui mMoryt BXOAWTH B
cocTaB akTUBOB DOH/Ia TOJILKO MPH OJJHOBPEMEHHOM COOJIFOJICHHUH CIICAYIOIINX YCIOBUIA:

1) 3a mpeaplnymuii KaJeHOApHBIA roJ cpexHss Aoyl (aKkTHYECKH CAAHHOW B apeHay IOJIC3HOW IUIOLIanu
30aHMA, TIOMELICHHUS, EAWHOI0 HEIBIKMMOIO KOMIUIeKca (IUIOIIafb IOMEIIEHWH, HEeNOCPEACTBEHHO
MpeJHa3HaYeHHBIX JUI HUCIOJIb30BaHUS COOCTBEHHMKAMH WM apeHJaTopaMH 3JIaHWs WM TIOMEIICHUS NpH
OCYILECTBJICHUM WUMH JAEATENBHOCTH M HE OTHOCSIIMXCS K MOMEIICHUSM OOLIEro IOJIb30BAaHMS, Kak TO: 0OLIue
BXOJIHbIE ITOMEIIECHUs, 00II1e KOPUIOPHL, JIN(PTOBBIEC XOJUIBI M IIAXThI, TyaJeTHbIE KOMHATHI, JIECTHHUIIbI, JECTHUYHbIE
XOJUTBI, TIEPEXO/Ibl, BHYTPEHHHE OTKPBITHIE JIECTHUIBI W TAHAYCHl, HApYKHbIE OATKOHBI M IMOPTHKH, MOJBAIEI,
YepJaKky, TEXHUYECKHE OSTaXH, TMapKOBKM, IUIOMAAKH, MecTa (IIOMEUIeHHA) pa3MelleHUs] HHXEHEepPHO-
TEXHOJIOTHYECKOT0 000pYyJOBaHMs, 00CIyKMBAIOIIEr0 3JaHue MO0 €ro 4acTb, KOHTPOJIBHO-TIPOIYCKHBIE MYHKTHI,
MTOMEIIEHHs ISl OOCITy>KMBAIOLIET0 IMepCOHana) OT OOMIero pa3Mepa MOJE3HOW IUIOMIaIX 3[aHHs, MOMEUICHMS,
€MHOTO HEJBIXKUMOT0 KOMIUIEKCca cocTaBiisieT He MeHee 40 MpOIeHTOB MOJE3HOW TUIOMIAIN 3JaHHs, TOMEIEHHS,
€MHOT0 HEJBUKUMOI'0 KOMITJIEKCA;

2) nust uenei ompeneNieHHs CTOMMOCTH YHMCTHIX akTHMBOB (OHAA JOTOBOp O MPOBEACHUH OLEHKH TaKOIro
00bEeKTa HEJBUIKUMOCTH 3aKIFOYEH C IOPUIANYECKUM ITUIIOM, KOTOpPOEe Ha JIaTy OLEHKHU 3aKJII0Yalio JOrOBOPHI Ha
MPOBEIEHNE OLCHKH OOBEKTOB HEABWKMMOCTH €KErOJHO B TEUCHHE MOCIETHUX KaleHAapHbIX 10 jieT u BeIpydka
KOTOPOTO 32 MOCJIEAHUN OTYETHBIN IO/ OT IOTOBOPOB Ha MPOBEACHUE OLEHKH OOBEKTOB HEABHKUMOCTU COCTABIISIET
He Meree 100 MUTHOHOB pyOJIeH.

25.3.1. TpeboBanus moxamynkta 1 mynkra 25.3 Hacrosmux IlpaBunm He pacmpocTpaHAIOTCS Ha AaKTHBBI,
peayCMOTpeHHble moanyHkTamMu 3 u 4 myHkra 25.1 Hacrosmmx IlpaBui, mpu OJZHOBPEMEHHOM COOJIOJCHUU
CJIEYIOUIUX YCIIOBHIA:

1) 3ganue (37aHKe, B KOTOPOM HAaXOJUTCS ITOMEIICHIE) BBEACHO B DKCIDIyaTallUi0 HE paHee JABYX JIET 0 JaThl
BKITIOUEHUS 31aHus (omelenus) B coctaB DoHpa;

2) oryer 00 OuLEHKE 31aHMsA (TOMEIICHHMs), COCTABICHHBIN IS LeNiel OmpeAeieHus] CTOMMOCTH YUCTBIX
akTHBOB DOH/A HE paHee LIECTU MECSIEB 10 AaThl BKJIIOYEHUS 3/1aHuA (ITOMeIleHus) B coctaB DoHIa, COACPXKUT B
COOTBETCTBHU C (heAepalibHBIMH CTaHAAPTaMHU OLEHKH, IPELyCMOTPEHHBIMU cTaThell 20 PenepanbHOro 3akoHa ot 29
utonsg 1998 roga N 135-03 «O6 oueHouHO# nestensHOCTH B Poccuiickoit denepanumny», yKkazaHHe Ha PacueTHYIO



JEHEXKHYI0 CYMMY, 332 KOTOPYIO 3/1aHH€ (IIOMEIEHNE) MOXKET OBbITh CAAHO B apeHIy Ha JaTy OLCHKU NPH THIUYHBIX
PBIHOYHBIX YCIOBUAX (Iajiee - ppIHOYHAS apeH/IHasl 11J1aTa);

3) He meHee 80 MPOLEHTOB MOJIE3HON TUIOMIAIY 34aHus (TIOMELICHHUS) CAaHO B apeHly Ha CPOK HE MEHee IBYX
JeT;

4) apengHas IUIaTa 3a IOJB30BAaHME MMYIIECTBOM, YKa3aHHBIM B IOANYHKTE 3 HACTOSIIETO ITyHKTA,
COCTaBIISICT B COBOKYMHOCTH He MeHee 80 MPOLEHTOB PHIHOYHOW apeHAHOW IIaThl, yKa3aHHOW B OTYETE 00 OLIEHKE
3naHus (TIOMEUICHUS ), TPeAyCMOTPEHHOM MOAITYHKTOM 2 HACTOSMIETO MMyHKTa;

5) AOTOBOp apeHIbl UMYILECTBA, YKa3aHHOTO B MOJIYHKTE 3 HACTOAIIErO yHKTA, HE IPEAyCMaTPUBAET IIPABO
apeHaaTopa TpedoBaTh JOCPOYHOTO PACTOPKEHUS TAKOTO I0TOBOPA B TEUEHHE JIBYX JIET C IAaThl €T0 3aKJII0YEHU (3a
WCKITIOYCHHUEM CITydacB, MPEIyCMOTpeHHBIX cTatbelr 620 I'paxaanckoro kojekca Poccuiickort ®@epeparwin) wiu
IpeaycMaTpuBaeT O0s3aHHOCTh apeHIaTopa yMJIaTUTh apeHIOAATEINI0 B CIydae PacTOPKEHUS TAKOIr'o J0roBOpa 10
HCTEYEHHUS ABYX JIET C JaThl €ro 3aK/IIOYCHHS ACHEKHYIO CYMMY, PAaBHYIO Pa3HHUIE MEXIY Pa3MEpOM apeHIHOM
IJIaThI 3a JIBa TOAA U pa3MEpPOM YIJIaY€HHOW apeHJaTOpOM apeHAHOM MaThl;

6) WCIOJHEHHE apeHAaTOpPOM O00s3aTeNLCTB MO JOTOBOPY apeHAbl MMYIIECTBA, YKa3aHHOTO TOAINYHKTE 3
HACTOSIIIETO IyHKTa, 00ECIIEYeHO BHECEHHEM O0ECIICUNTEIbHOTO IIaTeXa Uik OaHKOBCKOW rapaHTUEH HAa CyMMYy HE
MEHee YCTaHOBJIEHHOI'O TAKUM JJOTOBOPOM pa3Mepa apeHIHOM IJIaThl 3a 1Ba MecsIa.

TpeOoBanuss MOANMYHKTa 5 HACTOSIIEr0 IIYHKTAa HE PaclpoCTPaHsIOTCS Ha JOTOBOD  apeHJbI,
MpeIyCMaTPUBAIOIIANA TPABO apeHJaTopa, BBIPYYKAa KOTOPOTO IO JaHHBIM OyXTanTepckoi ((puHaHCOBOM)
OTUYETHOCTH 32 MOCIEAHMUI 3aBEPIICHHBIN OTUYETHBIN NEPHO, ONPEACISIEMbIA B COOTBETCTBUU € YacThio 1 cratbu 15
®denepanpHoro 3axkoHa ot 6 gekadps 2011 roma N 402-®d3 "O OyxrantepckoM ydere", cocTaBiseT Oosee 1
MUITHapaa pyOosed, OTKa3aThCsl OT TOTOBOpa (MCIIONHEHHUS JOTOBOPA) apeH/Ibl BO BHECY/IEOHOM IOPSIKE B TEUCHUE
JBYX JIET C 1aThl €r0 3aKIYEHUS UCKIIOUUTENBHO 10 OCHOBAHUSM, IPEAYCMOTPEHHBIM ITyHKTaMu 1 — 4 ctatbu 620
I'paxxnanckoro xonekca Poccuiickoi denepanuu.

25.3.2. CoBOKyMHas IJIOWAAb CMEXKHBIX 3€MENIbHBIX Y4aCTKOB, NMPEIyCMOTPEHHBIX MOAMYHKTOM 10 myHKTa
25.1 macrosmux [IpaBun, koTopsie (IIpaBa apeHIbl KOTOPHIX) BXOISAT B cocTaB (hOHAA, HE JOJDKHA TpeBhImaTh 20
MIPOLIEHTOB COBOKYITHOW IUIOIIAJM 3€MEJIbHBIX YYacTKOB, Ha KOTOPBIX PACHOJ0XKEHO HEIBMKMMOE HMYIIECTBO,
COCTAaBIISIIONICE TAKOW (POHJA, KOTOPBIE MMEIOT OOUIYIO TPaHHIy C TAKUMHU CMEXKHBIMH 3€MEIBHBIMU YYaCTKAMH H
KOTOpBIE (TIpaBa apeHIbl KOTOPHIX) BXOAAT B COCTaB Takoro (oH/a.

25.4. B cocraB ®oH/ma HE MOKET BXOAUTH UMYIIECTBO, U3BATOE U3 000POTA WM OrpaHUYEHHOE B 000pOTE B
COOTBETCTBMM € 3aKOHOJATENBCTBOM Pocculickoit @enepanuu.

25.5. B coctaB akTuBOB @OHJa HE MOT'YT BXOJIUTh HAJUYHBIE ICHEKHbIE CPECTBA.

25.6. B cocraB aktuBoB PoHIa HE MOryT BXOJUTH LU(PPOBBIC BAIIOTHI, W3MEHEHHWE CTOMMOCTH KOTOPBIX
(BBITIJTATHI MO KOTOPHIM) B COOTBETCTBHM C MX YCJIOBUSAMH (YCIOBHSIMM HMX BBINYCKa, MPaBUWJIAMHU JIOBEPUTEIHHOTO
yrpasieHus (mpocrekToM (TpaBUjaMH) HHBECTHIIMOHHOTO (OHZIA) 3aBUCUT (3aBHCAT) OT W3MEHEHHUS KYPCOB
IUGPOBBIX BAIIOT, U3MEHEHHE CTOMMOCTH KOTOPBIX (BBIIJIATHI IO KOTOPBIM) B COOTBETCTBHU C HMX YCJIOBHSMH
(ycioBUsIMH MX BBIIIYCKa, NPaBUJIaMHU JOBEPUTEILHOTO yNpaBieHHUs (IPOCTEKTOM (TpaBHJIaMH) WHBECTULIMOHHOTO
($oHJIa) 3aBUCHT (3aBUCST) OT H3MEHEHHS KYPCOB IIU(PPOBHIX BAIIOT.

25.7. B coctaB aktuBoB POHAA HE MOTYT BXOAWUTH IIEHHBIE OyMaru, B COOTBETCTBHU C YCJIOBHSMHU BBITyCKa
KOTOPBIX JIMLIO, OOSI3aHHOE 110 LIEHHBIM OyMaram, OCYIIECTBIISIET IeSTeIbHOCTD 110 OKAa3aHMIO YCIYT, HalPaBJICHHBIX
Ha oOecrieueHWe BBITycKa IHM(POBOM BaMIOTHI W (WJIM) COBEPUICHUS TI'PAXKJAHCKO-TIPABOBBIX CHENOK U (WJIH)
oTepaluii, BIEKYIMX 3a co00i mepexoj] HU(PPOBOI BAIOTHI OT OJHOTO OOJafaTeNs K APYroMy (najee - IeHHBIE
Oymaru opranuzaropa obpaiieHns uuppoBor BaJIIOTHI), U3MEHEHHE CTOMMOCTH KOTOPBIX (BBIILIATHI 10 KOTOPHIM) B
COOTBETCTBHH C WX YCJIOBHSAMH (YCIOBUSIMH WX BBIMYCKa, MPABUIAMH TOBEPUTENHHOTO YIPaBIeHHs (TIPOCTIEKTOM
(mpaBMIIaMK) WHBECTUIIMOHHOTO (POHJA) 3aBUCHUT (3aBUCST) OT N3MEHEHHUS! CTOMMOCTH IIeHHBIX OyMmar opraHu3aTropa
oOparieHus: TUPPOBOI BATIOTH U (WIM) WU3MEHEHUS! CTOMMOCTH MHBIX MPOU3BOJAHBIX (PMHAHCOBBIX MHCTPYMEHTOB
(ueHHBIX OyMar), M3MEHEHHE CTOMMOCTH KOTOPBIX (BBIIATBHI IO KOTOPHIM) B COOTBETCTBMH C UX YCIOBHUSAMH
(ycnoBuAMHU WX BBINTYCKa, IPAaBUJIAMH JOBEPHUTEIHHOTO yNpaBiIeHHUS (IIPOCIEKTOM (IIpaBHJIaMH) MHBECTHIIMOHHOTO
(doHa) 3aBUCHT (3aBUCST) OT UI3MEHEHHS CTOMMOCTH LIEHHBIX OyMar opraHuszaropa oopaiienns 1u(poBOii BAIIOTHL

25.8. Jluma, oOs3aHHBIE MO TOCYIapCTBEHHBIM LIeHHBIM Oymaram Poccuiickoit ®denepaunu, 1en03UTHBIM
cepTrdHKaTaM POCCHICKUX KPESTUTHBIX OpPraHU3al|i JOJKHBI OBITH 3aperncTpUpoBanbl B Poccuiickoit deneparym.

25.9. UmymectBo, coctapisromniece @oH, MOXKET ObITh MHBECTUPOBAHO B OOJUTAIMH, YMHUTCHTAMH KOTOPBIX
MOTYT OBITh POCCHICKHIE OpraHbl TOCY1apCTBEHHOM BIACTH.

25.10. Bumamu OOBEKTOB HEIBIDKMMOIO HMYIIECTBA, COCTaBisioniero OHI, MOTYT SBIATHCS: 3aHUS,
CTPOCHHS, COOPY>KEHUSI, TIOMEIICHNS, SINHbIE HEJABIKUMBIE KOMITJIEKCHI M 3€MENIbHbIE YJaCTKH B COOTBETCTBUH C
MIEPEYHEM, YCTaHOBJICHHBIM B TyHKTe 25.1 [IpaBui.

OOBEeKTB HENBMKMMOTO MMYIIECTBA, B KOTOpHIE (IIpaBa apeHAbl Ha KOTOPHIE) MOKET OBITh WHBECTUPOBAHO
HUMYILIECTBO, cocTaBiisitoliee MOHJ, MOTYT pacioJiaratbCsi UCKIIOUUTENBHO Ha TeppuTopun Poccuiickoit dexnepaiuu.

25.11. 3eMenbHBIMU yYacTKaMH, B KOTOpBIE (B MpaBa apeHAbl Ha KOTOpbIE) MPEAIoaraeTcs WHBECTUPOBATh
MMYIECTBO, cocTapistomiee DOHJ, MOTYT SABIATHCS 3€MENbHbIE YYAacTKH CIEAYIOIIMX KaTeropuil: 3eMIu
CEJIbCKOXO3AHCTBEHHOIO HA3HAYEHUs; 3€MJIM HACEJIEHHBIX ITyYHKTOB; 3€MJIM IPOMBIIUIEHHOCTH, 3HEPreTHKHU,
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TPaHCIIOPTa, CBSA3W, pPaJMOBELIAHUS, TEICBUACHHUA, HWHOOPMATHKH, 3eMJIM I oOecredyeHHs KOCMHYECKOH
NEATeIbHOCTH, 3eMJIM OOOPOHBI, OE30MAaCHOCTH M 3€MJIM HMHOTO CIEHHAJbHOTO HAa3HAYEHHS, 32 HCKIIOYEHHEM
3eMEJIbHBIX YYaCTKOB, U3BATHIX U3 000pOTa MM OIPaHUYEHHBIX B 000POTE B COOTBETCTBHM C 3aKOHOAATEIBLCTBOM
Poccuiickoit @enepanuu.

26. Crpykrypa aktuBoB PoHa.

26.1. Ctpykrypa aktuBoB POHAA JOJKHA COOTBETCTBOBATH OJJHOBPEMEHHO CIIEAYIOLUIMM TPeOOBaHUSM:

1) OueHovHasi CTOMMOCTD IIEHHBIX OyMar OJHOTO IOPHIMYECKOTO JIMIA, EHEKHbIE CPeAcTBa B pyOnix u B
MHOCTPAaHHOH BaJIIOTE Ha CYETax M BO BKJIAAax (IEHO3UTax) B TAKOM IOPHUANYECKOM JIHUIE (€CIIN IOPUINYECKOE JHLIO
SBIISIETCS. KPEOUTHOW OpraHu3auueil), mpaBa TpeOOBaHMS K TaKOMY HOPHUIMYECKOMY JIUILy, B COBOKYITHOCTH HeE
nowkHbl mpeBbimathk 10 (decars) mpoueHToB ctommocTH akTuBoB Ponpa. TpeGoBanus HacTosimero adsama He
pachpoCTpaHsIOTCs Ha TOCyJapCTBEHHBIE IeHHBIe Oymarm Poccuiickoit @enmepanny ¥ Ha mpaBa TpeOOBaHUS K
LEHTPaJbHOMY KOHTPareHTy, a TaKkXe Ha MMYLICCTBCHHbIE IpaBa, yKa3aHHbIE B NOANMyHKTe 9) myHkra 25.1
HacTtoaumx Ilpasui.

26.2. JIns ueneit pacuera orpaHHYeHMs], YKa3aHHOTO B moAnyHKTe 1 myHkTa 26.1 Hactoauux I[lpaswi, mpu
OIIPENENICHUH JOJIM OLICHOYHON CTOMMOCTH aKTMBOB B CTOMMOCTH aKkTHMBOB DOHAA B CyMME JCHEXHBIX CPEICTB B
pYOJISIX M B MHOCTPAHHOH BaJIOTE HA CUETAaX B OJAHOM IOPHIUYECKOM JIMIIE M CTOMMOCTH NpaB TPeOOBaHUH K OJHOMY
IOPUINYECKOMY JIMILy, BO3BHUKIIMX Ha OCHOBAaHMH JOTOBOpPAa O OPOKEPCKOM OOCIY)KMBaHUHM C TaKUM JHUIOM (IpU
YCIIOBHH, YTO YKa3aHHBIM JOrOBOPOM IMPEIYyCMOTPEHO HCIIOJHEHHE TaKUM IOPHUAMYECKUM JIMLIOM O0S3aTENBCTB B
TE€YEeHHE OAHOro paboyero OHS C JaThl MPENbSIBICHUS YKa3aHHbIX TPEeOOBaHWN K HCIIOJIHEHHIO), COCTABIISIOLIUX
®oHJ, HE YUYUTHIBAETCS CyMMa (MM €€ 4acTh) JCHEXHBIX CPEACTB, MOJUIEKAIINX BBIILIATE B CBSA3M C IMOTAIIEHUEM
WHBECTULIMOHHBIX NaeB DoHIA WM B CBSI3M C BBIIUIATON 0X0Ja OT JOBEPUTEIHHOIO YIPAaBJICHUS HWMYIIECTBOM,
coctasistomiuM DoHI, Ha MOMEHT pacyeTa orpaHuueHus. [Ipu 3ToM 0011as cymMMa IEHEKHBIX CPEICTB U CTOUMOCTD
MpaB TpeOOBaHUM, KOTOPhIE HE YUNTHIBAIOTCS MIPU pacueTe YKa3aHHOI'O OTPAaHUYEHHS, B OTHOIIEHUH BCEX JEHEKHBIX
CpeACTB B pyOiIsiX ¥ B MYHOCTPAHHOM BaJIIOTE Ha BCEX CUETaX M B OTHOIICHHU BCEX MpaB TPeOOBAHUI K FOPUIUIECKUM
JIMIIaM, BO3HUKIIMX HA OCHOBAaHMH YKa3aHHBIX IOTOBOPOB O OpPOKEPCKOM OOCITy)KMBaHHMHM, cocTaBisromux PoHx, B
COBOKYITHOCTH HE JOJDKHBI MPEBHIATh OOIIYI) CyMMY IEHEXHBIX CPEJACTB, MOJUICKAIINX BBIIUIATE B CBS3U C
MOTAIlIeHHEeM WHBECTHIMOHHBIX MaeB DoHIa WM B CBS3M C BHIUIATOW J0XO0Ja OT JOBEPUTENILHOTO YIIPABIECHUS
HUMYLIECTBOM, COCTABIIOMMM DOHI, HA MOMEHT pacueTa OrpaHUYCHHUS.

[ns uenelt pacueta OrpaHWYeHUs, yKa3aHHOro B moAmyHKTa | myHkra 26.1 Hacrosuux IlpaBun, mpu
OTIpE/IETICHUH JIOJIN OI[EHOYHON CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHBOB (QOHJa B CyMME JIEHEXHBIX CPEACTB B
pyOJIsIX M B MHOCTPAaHHOMN BaJIOTE HA CUETAaX B OJHOM IOPUAMYECKOM JIMLE, COCTABIAOMUX DOHI, HE YUUTHIBACTCS
cyMMa (WIH €€ 4acTh) ACHEXKHBIX CPEJICTB, HAXOAALIMXCS HA yKa3aHHBIX cueTax (OJHOM M3 YKa3aHHBIX CUETOB) U
BKITIOUEeHHBIX B DOH]] TIpU BbIJIa4e HHBECTHIIMOHHBIX M1AeB, B TeUCHUE He Oojiee 2 pabounx JHEW ¢ AaThl YKAa3aHHOTO
BKJTIOUEHUSI.

26.3. Pa3mep npuHATHIX 0053aTEILCTB MO IOCTABKE AKTHBOB 110 CHEJIKAaM, JJaTa UCIIOJHEHNsI KOTOPBIX HE paHee
4 paboumx OHEW C AaThl 3aKIIOYEHUS CHOCNKU (32 MCKIIOYEHHEM CAEJOK C aKTHUBAMH, NPEILyCMOTPEHHBIMHU
noanyHktamu 1-10 mynkta 25.1 nHactosmmx [lpaBmi), U 3aeMHbIe CpeACTBa, MPEIyCMOTPEHHBIE MOAIYHKTOM 5
myHkTa 1 crateu 40 @enepanbHoro 3akoHa ot 29 Hos0ps 2001 roma N 156-037 «O0 WHBECTUIIMOHHBIX (OHIAX», B
COBOKYITHOCTH HE JIOJDKHBI IIpeBbIIaTh 40 MPOLEHTOB CTOMMOCTH YUCTHIX akTHBOB PoHJA.

Ha gary 3akimiodeHus JOoroBOpoB 3aiiMa, KPEIUTHBIX JIOTOBOPOB MIIM CHIEJIOK, JaTa MCIOJHEHHSI KOTOPHIX He
panee 4 pabouux JIHEW C AAThl 3aKIFOUEHHS CIEJIKU (32 MCKIIOYEHUEM CJIEIOK C aKTHBaMH, MPEIyCMOTPEHHBIMU
moamyHkTamu 1-10 mynkra 25.1 Hactosmmx [IpaBwi), cOBOKyITHasi CTOMMOCTh aKTHBOB, YKa3aHHBIX B a03alle
nepBoM ImyHKTa 26.3. Hactosmux [lpaBui, ¢ yueTom 3aKiIOYeHHBIX paHee CIENOK, YKa3aHHBIX B HacTosIIeM ab3arie,
W 3a€MHBIX CPEJCTB, MPETYCMOTPEHHBIX NOAIMYHKTOM 5 myHkTa 1 crarbu 40 denepansHoro 3akoHa ot 29 HosOps
2001 roma N 156-®3 «O0 uHBECTHIIMOHHBIX (POHAAX», HE JOJDKHA TMpeBhImaTh 20 MPOIEHTOB CTOMMOCTH YHCTHIX
aktuBoB doHna.

26.4. TpeboBanus myHKTa 26.1 HacTosmmx IIpaBui He MPUMEHSIOTCS C JaThl BOSHUKHOBEHHUS OCHOBAHUS
npekpanienust Poxpa. .

27. OmnucaHue pUCKOB, CBA3aHHBIX C MHBECTHPOBAHUEM B YKa3aHHBIE OOBEKTHl HHBECTHPOBAHHS.

WuBectupoBanre B IICHHBIE OyMaru, B HEIBIDKUMOE HMYIIECTBO WM (WJIM) B TpaBa Ha HEJBHKAMOE
MMYIIECTBO, MHBIE aKTHBHI CBSI3aHO C BBHICOKOW CTETEHBIO PHCKOB M HE TOJpa3yMeBaeT rapaHTHi, Kak Mo BO3BpaTy
OCHOBHOW MHBECTUPOBAHHOW CYMMBI, TaK H 10 MOJYYEHHUIO KaKHX-JIMOO T0XO0B.

Hacrosiiee onmvcanne prCKOB HE pacKpbhiBaeT WHGpOpPMAIMK 000 BCEX PHCKax BCIEACTBUE Pa3HOOOpasus
CUTYyaIlii, BOSHUKAIONINX PU UHBECTHPOBAHU.

B naunbonee obuieM Buae MOHATHE PHCKA CBA3aHO C BO3MOXKHOCTBIO IOJIOKUTEIBHOTO MJIM OTPHUIATEIIEHOTO
OTKJIOHEHHS pe3yJibTaTa JESATENBHOCTH OT OXKHIAEMBIX WIM IUIAHOBBIX 3HAYEHUH, T.€. PUCK XapaKTepU3yeT
HEOIIPEIETICHHOCTh ITOJIyYeHHs 0XKUIAeMOro (pHHAHCOBOIO pe3yJsIbTaTa 110 UTOraM MHBECTULIMOHHON AEATEIbHOCTH.

Jng meneil HacTOAIMIEro OMHMCAHMA MOJ PHUCKOM IPH OCYLIECTBICHUH OINEpaluid MO0 WHBECTHPOBAHMIO
MOHUMAETCS] BO3MOKHOCTh HACTYIICHHSI COOBITHS, BIEKYIIETO 32 COO0M MOTepH AJIsl HHBECTOPA.



WHBecTop HEM30€XKHO CTAIKUBAETCS C HEOOXOOMMOCTBIO YUMTHIBATh (HaKTOPbl PUCKA CaMOI0 Pa3IUYHOIO
CBOMCTBA.

27.1. Pucku WMHBECTHpOBaHMS B AKTUBBI, YKa3aHHbIE B MHBECTUIMOHHON JeKJapaluy, BKIIOYAIOT, HO HE
OrPaHUUYUBAIOTCS CIEAYIOIUMU PUCKAMHU:

- He()UHAHCOBBIC PUCKU;

- (hMHAHCOBBIE PUCKH.

27.1.1. HedmHaHCOBBIE PUCKH.

K HeduHaHCOBBIM priCKaM, B TOM YHCIIE€, MOTYT OBITH OTHECEHBI CIIEIYIOLINE PUCKU:

CrpaTterudeckuil pUCK CBS3aH C COLMAJIbHO-TIONUTHYECKHMMH M SKOHOMHMYECKMMHU YCIOBHSMHU DPa3BUTHUS
Poccuiickoii ®enepanyu win cTpaH, TAe BBIIYLICHB WM OOpaIalOTCS COOTBETCTBYIOLIME LIEHHBIE OyMard, WHbIE
(uHAHCOBBIE MHCTPYMEHTHl M AaKTUBBI. J[aHHBIM PHCK HE CBSI3aH C OCOOEHHOCTSIMH TOTO HJIM HHOTO OOBEKTa
nHBecTUpOBaHMsA. Ha 3TOT pHCK OKas3bplBaeT BIMSHUE W3MEHEHHE IOJMTUYECKOM CHTyallud, BO3MOXXHOCTh
HACTYIUICHHS HEOJIarompusATHBIX (C TOYKH 3PEHHs CYIECTBEHHBIX YCIIOBHU OHM3HEca) U3MEHEHHH B POCCHIICKOM
3aKOHOJATENbCTBE WM 3aKOHOJNATENLCTBE JAPYTHX CTpaH, JeBajbBalvs HAallMOHAIBLHOW BaJllOTHI, KPU3UC PHIHKA
rOCYJapCTBEHHBIX JOJTOBBIX O0S3aTEIbCTB, OAHKOBCKMII KPH3HC, BAIIOTHBIA KPHU3HUC, NMPENCTABIIIOIIME COOOH
NPSAMOE WIH OTOCPEIOBAHHOE CIIEACTBUE PUCKOB MOJUTHYECKOT0, SKOHOMUYECKOT0 U 3aKOHOAATENILHOTO XapaKTepa.
Ha ypoBeHb cTparermueckoro pucka MOTYT OKa3blBaTh BIUSHHE M MHOTHE Apyrue (akTOpbl, B TOM YHUCIE
BEPOSITHOCTh BBEICHHS PETMOHANBHBIX YKOHOMUYECKUX CAHKLMUI WM OrpaHHYEHUH HAa WHBECTHULMM B OTIENIbHBIC
OTpaciu SKOHOMHMKH. K cTpaTernyeckum puCKaM TakKe OTHOCHTCS BO3MOXKHOE HACTYIUICHHE OOCTOSITENILCTB
HETPEOJIONMMON CHIIBI, TJIABHBIM 00pa3oM, CTHXMHHOTO W TEOMOJIMTHYECKOro Xapakrepa (Hampumep, BOCHHBIE
neiicteust). CTpaTerudeckuii pruCK HE MOXKET OBITh OOBEKTOM Pa3yMHOTO BO3JEHCTBHSA M YIPABIECHUS CO CTOPOHBI
YHPaBISAOLICH KOMIIAHUH, HE TOJISKUT TUBEPCUPUKALUN U HE TOHMKAEM.

CucTeMHBIH PUCK CBsI3aH C HapylLIeHUEeM (PMHAHCOBOM CTAOMIIBHOCTH Y BO3HUKIIEH HECTTOCOOHOCTH OOJIBIIOTO
yrciaa (MHAHCOBBIX HMHCTHTYTOB BBINOJNHATH CBOM (QYHKIMH W 00s3aTenbcTBa. B cuily OONBLIONH cTemeHu
B3aMMOJCHCTBUSL M B3aMMO3aBHCUMOCTH (DUHAHCOBBIX HMHCTHTYTOB MEXIy COOOH OLIEHKAa CHCTEMHOTO pHCKa
CJIO’KHA, HO €r0 pean3alys MOXET MOBIUATh Ha BCEX YUYACTHUKOB (PMHAHCOBOTO PHIHKA. Y PABIISIONAst KOMITaHHS
HE UMeEeT BO3MOXKHOCTEH BO3JIEHCTBHS HA CUCTEMHBIN PUCK.

OmnepauroHHBIA PUCK, CBA3aHHBIN C HApYLIEHUSIMH OHU3HEC-TIPOLIECCOB, HENPABWIBHBIM (yHKIMOHUPOBAaHUEM
TEXHUYECKUX CPEACTB W TPOTPAMMHOTO OOECTIeueHUs, HEeMPaBWIFHBIMA JeWCTBUAMHU (Oe3meiCTBHEM) WIH
HEeTI00POCOBECTHOCTRIO TIEpCOHANa YMPAaBISIONICH KOMIIAHWHW, €€ KOHTPareHTOB M TapTHEPOB, MPHUBJICKAEMBIX K
YIPaBJICHUIO aKTHBaMu (POH[A, a TAKXKe BCIEACTBUE BHEIIHUX (PaKTOPOB, B TOM YHCJIE, IPOTUBONPABHBIX J€HCTBUI
TpeTbux Jimi. K onepanroHHOMY PHCKY OTHOCATCS BO3MOXKHBIC YOBITKH, SIBUBILHECS DPE3YJIbTATOM HapyLIeHUH
paboThl MM HEKA4YeCTBEHHOT'O WIIM HEJO0OpOCOBECTHOTO WCIIOJNHEHUSI CBOMX 00s3aTENLCTB OpraHu3aTOpaMu
TOPTOBJIM, KIUPWHTOBBIMH OpTaHU3AIMAMHU, APYTMMH HHQPACTPYKTYPHBIMH OpraHH3alusM WM OaHKaMH,
OCYILLECTBISIOIMME pacueTsl. C Lesbl0 MUHUMH3ALUK ONEPALlMOHHOTO PUCKA YIPABIISIOIIAs KOMIIAaHUS C JOJKHON
MPEeNYyCMOTPUTENBHOCTBIO OTHOCUTCS K MOA00PY COTPYAHHMKOB, ONTUMH3aLMK OW3HEC-TIPOLECCOB U BBIOOPY
KOHTPareHTOoB.

[IpaBoBO# pUCK, CBA3aHHBII ¢ HETIPEICKA3yeMOCThI0 N3MEHEHNH IEHCTBYIOIIETO 3aKOHOAATENbCTBA, & TAKXKE C
HECOBEPLICHCTBOM 3aKOHOB M HWHBIX HOPMAaTHBHBIX aKTOB, CTAHAAPTOB CaMOPETYJIHPYEMBIX OpraHU3allfid, B TOM
qrcie, peryJTUpYyIONUX YCIOBUS BBITYCKa W/WIM 0OpaleHns] aKTHBOB, YKa3aHHBIX B MHBECTUIIMOHHON JEKIapallyH.
CoBeplieHre C/ICIOK Ha PIHKAX B PA3JIMYHBIX IOPUCTUKIHAX CBS3aHO C JIOTIOJIHUTEIBHBIMU PUCKAMH.

HeobGxomumo Takke MpUHUMATh BO BHUMAHHE pHUCKH, CBS3aHHBIE CO CIIOXKHOCTBIO HAJOTOBOTO
3aKOHOJIATENIECTBA H TPOTHBOPEUYHNBOCTHIO €r0 TOJIKOBAHMUS U MPUMEHEHHS B c(hepe MHBECTUIIMOHHOW JIeSITENEHOCTH,
a TaK)Ke PUCKHA U3MEHEHHsI HAJIOTOBOTO 3aKOHOJIATENbCTBA, KOTOPhIE MOTYT IPUBECTH K HETATHBHOMY BIIMSHHIO HA
WUTOTOBBI MHBECTHULIMOHHBIN pe3ybTar.

[Ipu 5TOM KpaiiHe 3aTpyAHUTEIHHO IPOTHO3UPOBATh CTETICHb BIMSHUSA TAKUX U3MEHEHUH Ha JESITEIbHOCTD IO
yrpasieHuro GoHIOM W (UHAHCOBBIN pe3ybTaT HHBECTOPA.

C nenpi0 MUHMMH3ALKU [IPABOBOIO PHCKA YIPAaBJSIONMIAasi KOMIAHUS CO BCEH TIIATENBHOCTHIO OTHOCHTCS K
W3yYEHHI0O M3MEHEHHH B HOpPMaTHUBHOH Oa3ze. Tarke ynpaBisiolas KOMIIAHHMS B IIOJHOW Mepe HCIIONb3yeT BCe
JieraJibHbIe MEXaHU3MbI B3aUMO/ICHCTBUS ¢ OpraHaMH TOCYapCTBEHHOH BiacTH, ¢ bankom Poccnu ¢ mienbio BiIusHUS
Ha MPHUHSATHE PEICHUH 110 N3MEHEHHUSM B 3aKOHOJIATENILCTBE B MIOJIH3Y HHBECTOPOB.

PerynaropHelii puck MOXET NpOABIATECS B (QopMe NPUMEHEHHS K YNPaBISIOMIEH KOMIIAHWM CAHKIHMNA
pEryIUPYIONMX OPraHoB 10 TPUYMHE HECOOTBETCTBUS 3aKOHaM, OONICTIPUHATHIM TMpaBWJIaM W CTaHAapTam
npodeccnoHaNbHON JesaTenbHOCTH. CIeZICTBUEM pean3alii PeryIsITOPHOTO PUCKA MOTYT CTaTh ()MHAHCOBBIC U
peIyTalnoOHHbIE TIOTEPH YIPABJISIIOMIEH KOMIAHWH, 3allpeT Ha MPOBEJCHNE OTAEIbHBIX ONEpalyil M0 YIpaBIeHUIO
(OHIOM WM aHHYJIUPOBAHUE JIMLEH3WHU ympaBisiomeld koMmnanuu. C Henblo UCKIIOUEHHS PEryJIATOPHOTO pUCKa
yIpaBJIAoOLass KOMIAHUS BBICTPOMJIA CHUCTEMY KOPIOPAaTUBHOIO VYIPaBJIEHUS M BHYTPEHHETO KOHTPOIS U
OIIEPaTUBHO NMPUHUMAET MEPHI M0 MPHBEICHUIO CBOCH NEATEIBHOCTH B MOJHOE COOTBETCTBHE C ACHCTBYIOLIMMHU
HOPMAaTUBHBIMH aKTaMH.

27.1.2. ®uHAHCOBBIC PUCKH.



K ¢puHaHCOBBIM pHCKaM OTHOCSITCA CJIEAYIOIINE PUCKHU:

PBIHOYHBIN/IICHOBOM PHUCK, CBS3aHHBIA C KOJCOAHUSMH II€H AKTUBOB, YKa3aHHBIX B HHBECTHUIHOHHOM
JEKIapaiy, KypcoB BaliOT, IPOLEHTHBIX CTABOK U IP. BCIEACTBHE U3MEHEHUS KOHBIOHKTYPBI PIHKOB, B TOM YHCIIE
CHIDKEHHS JHMKBUAHOCTH. OTH (DaKkTOphl caMH IO cebe HAaxXOAATCS IOJ BIUSHHEM TaKUX OOCTOATENBCTB, Kak
HeOaronpuaTHasi COLMAIbHO-IKOHOMHMYECKAsT WM IOJMWTHYECKas CUTYyalusl, U3MEHEHHE PETyISTOPHOM Cpelsl,
JieBaJIbBAIIMs MU CYIIECTBEHHBIE KOIEOaHUsI KyPCOB OOMEHa BaIIOThI, CTUXUIHBIC O€/ICTBUSL.

BanroTHbI pUCK XapaKTepusyeTcss BO3MOXKHBIM HEONAronpHsITHBIM H3MEHEHHEM Kypca pyOisi WM WHOH
BaJIIOThI, B KOTOPOM HOMMHHUPOBAH (PMHAHCOBBIH HHCTPYMEHT, [10 OTHOLIECHHUIO K KypCy pyOJsl WM HHON BaliOThI, B
KOTOPOI PacCUMTHIBACTCS MHBECTULIMOHHBIM pe3ysbTaT MHBeCTOpa. IIpu 3TOM HEraTMBHO MOXET M3MEHHUTHCS Kak
CTOMMOCTb aKTHBOB B pe3yJibTare HWH(QISAIMOHHOTO BO3ACHCTBHSA W CHIKCHUHM pealibHOM IMOKyMaTeIbHOM
CIIOCOOHOCTH aKTHBOB, TaK U pa3Mep 0053aTeIbCTB M0 (PMHAHCOBBIM HHCTPYMEHTAM, HCIIOIHAEMBIM 3a CUET aKTUBOB
dbonma.

[IponeHTHBII pUCK 3aKII0YaeTCs B MOTEPSX, KOTOPBIE (POHJ MOXKET TIOHECTH B Pe3yJbTaTe HeOIaronpuiaTHOrO
W3MEHEHUS! MPOLIEHTHON CTaBKW, BIMAIONICH Ha KYypPCOBYIO CTOMMOCTH OONHUTAlUi ¢ (PUKCHPOBAHHBIM JTOXOAOM.
IIponieHTHBII pUCK TaK)Ke BO3HUKACT B CIy4ae, €CIM HACTYIUICHHE CPOKa MCIIOJHEHHS O00s3aTelbCTB 3a CHET
aKTHBOB, Pa3MEUICHHBIX B HMHCTPYMEHTHI C (DUKCHUPOBAHHBIM JIOXOZOM, HE COBMAJACT CO CPOKOM MONTyYEHHS
MPOLEHTHOI'0 1I0X01a OT TAKUX aKTHUBOB.

Puck nMKBHOHOCTH peanu3yeTcs MNPH COKPAICHUM WM OTCYTCTBUH BO3MOKHOCTH NPHOOPECTH WU
peann3oBaTh (PHHAHCOBBIE WHCTPYMEHTHI B HEOOXOIMMOM oOBeMe W 1Mo HeoOxommmoi nene. [lpu ompeneneHHBIX
PBIHOYHBIX YCJIOBHAX, €CJIM JIMKBUAHOCTL PBIHKA HCAACKBATHA, MOXET OTCYTCTBOBATH BO3MOKHOCTL OIPCACIUTDH
CTOMMOCTb MJIM YCTaHOBHUTH CIIPABEJIMBYIO IICHY (PMHAHCOBOT'O aKTHBA, COBEPILUTH CHIEJIKY 10 BHIrOAHOM 1eHe. Ha
PBIHKE MOTYT IPUCYTCTBOBATh TOJIBKO MHIMKATHBHBIE KOTUPOBKH, YTO MOXET IPUBECTH K TOMY, YTO aKTHUB HEJb35
OyzeT peann3oBaTh M, TaKUM 00pa3oM, MHCTPYMEHT OylIeT HaxoAuThcsi B moprderne ¢oHma a0 KOHIA Cpoka
noramieHus 6e3 BO3MOXHOCTH pealTu3allyH.

27.2. PazHble BUIBI PUCKOB MOTYT OBITh B3aHMMOCBSI3aHBI MEXAYy COOOH, peamn3aiusi OJHOTO PHCKa MOXKET
HU3MCHATH YPOBCHb WJIM IIPUBOJUTH K pC€ain3aliui ApYyIrux pucKoB.

27.3. TlomuMo (HUHAHCOBBIX W HE(UHAHCOBBIX PHUCKOB HMHBECTHPOBAHHE B aKTHBBI, MPEILyCMOTPEHHBIC
MHBECTULIMOHHON neknapanueil ®oHaa, MOXKET BKIFOUYATh CIEIYIOUINE PUCKU:

27.3.1. KpenuTHblil pucK, CBI3aHHBIA C HEHWCIIOJIHEHHNEM JTOJKHHKOM CBOWX (DMHAHCOBBIX 0053aTENbCTB WIIH
He6HaFOHpI/IHTHbIM U3MCHCHUEM HUX CTOMMOCTH BCJIICACTBUC YXYIAIICHUA CIIOCOOHOCTH JOJI’KHUKA HCIIOJIHATH TAKHEC
00s13aTeIhCTBRA.

K unciny KpeAMTHBIX PUCKOB, B TOM YHUCIIE, OTHOCSTCS:

Puck nedosra mo obiuranusM M MHBIM JOJTOBBIM IIEHHBIM OyMaram, KOTOPBIH 3aKJIFOUaeTCsl B BO3MOXKHOM
HETUIATeXEeCITOCOOHOCTH IMUTEHTA JIOJTOBBIX IIEHHBIX OyMmar W (WIK) JIKL, IPeJOCTaBUBIINX 00ecIeYeHue 0 3TUM
LEHHbIM OyMaram, 4TO NpHUBENET K HEBO3MOXKHOCTU WJIM CHIDKCHHIO BEPOATHOCTH IOTACUTh JOJITOBBIE IIEHHBIE
Oymaru (IIpOM3BECTH KYITOHHBIE BBIIUIATHI TI0 HUM, HCIIOJIHUTH 00SI3aTENbCTBA 110 BBIKYITY, B TOM YHUCIIE JOCPOUHOMY,
JIOJITOBBIX IIEHHBIX OyMar) B CPOK M B TIOJTHOM oObeMe.

WuBectop HeceT puck AedonTa B OTHOLICHUH aKTUBOB, BXOAALIMX B cocTaB PoHpa.

C uenbpio mojiepKaHHUs COOTHOIICHUS! PUCK/OXOAHOCTh B COOTBETCTBHM C MHBECTHUIIMOHHOW JAEKJaparnueit
(doHJa ynpaBIsIoNIas KOMIIAHNS BBICTPOMIIA CUCTEMY YIpaBJeHus mopTdeneM QoH/Ia U PUCK-MEHEIKMEHTA.

Puck KoHTpareHTa — TPETHEro JINIA MPOSBIISIETCS B PUCKE HEUCIIOIHEHHSI 00513aTENLCTB Mepe]] YIPaBIISIONICH
KOMITaHHEH CO CTOPOHBI KOHTPareHTOB. YTIPaBIISIOIIAs KOMIIAHUS HE MOXKET rapaHTUpOBaTh OJiarne HaMepeHus U
CIOCOOHOCTEL B 6y11ymeM BBIIIOJIHATE IIPUHATHIC Ha cebs 00sA3aTennCTBA CO CTOPOHBI PLIHOYHBIX KOHTPArcHTOB,
6pOKep0B, PaACUCTHBIX opraHmauHﬁ, JCTIO3UTAPUEB, KIMPUHIOBBIX CHUCTEM, pPACUYCTHBIX 6aHKOB, IJIaTCXKHBIX
areHTOB, OMPK U MPOYUX TPETHUX JIUII, YTO MOXKET MPHUBECTH K MOTEPSAM KIMEHTA, HECMOTPS Ha MPeaIpUHIMaeMble
YHpaBISAOLICH KOMIIAHUEH YCHITUS 110 T0OPOCOBECTHOMY BHIOOPY BBILICTICPEUHCICHHBIX JIHII.

27.3.2. IHBECTHPOBAHMIO B HEJIBKMMOE UMYIIECTBO U MMYIIECTBEHHBIC TIPaBa Ha HEIBIKUMOE MMYIIIECTBO
MPUCYILIH ONMCAaHHBIE BBILIE PUCKH, & TAK)KE UMEIOT CIIEeAYIOUIe 0COOCHHOCTH.

[Iponecc  skcmuryarauuun ~ OOBEKTOB  HEABIKMMOTO  HMMYLIECTBA  CONPOBOXKAAETCS  PUCKAMH
HECOOTBETCTBYIOIICTO XO3SHMCTBEHHOTO YHpaBJICHUA 00BEKTOM HCABMXXHUMOCTH H, KaK CJIICACTBHC, CHIMKXCHHA €Iro
OKCIUTyaTallMOHHBIX XapaKTCPUCTHUK. FpalIOCTpOI/ITeHBHBIe, MPOCKTHBIC W TEXHOJIOTMYCCKUEC PHUCKU CBA3aHBI C
HETNpaBUJIBHBIM BHIOOPOM MeECTa peajii3alii NPOEKTa, ero HECOOTBETCTBUEM OKPYKAIOIIEH 3acTpoiike, OIMOKaMu B
KOHCTPYKTHUBHBIX PEIICHUSIX, HEBEPHBIM BEIOOPOM MaTEPHAIOB U JP.

B pesynbrate ¢usmdeckoro crapeHWs W BIMSHHS BHEIIHUX HEOIAroNpUSATHBIX (akTOpoB (IIPUPOIHBIX
OenCTBUH, TEXHOTCHHBIX YPE3BBIYAWHBIX CHUTyallMd, B TOM YHWCIIE TOXapOB M Jp.) HNPOHUCXOAWUT YMEHBIIECHHUE
paboToCcIocOOHOCTH 0OBEKTOB HEBMKUMOT'O HMYILIECTBA.

IIpu nHBECTUPOBAHUM B HEBUXKUMOE UMYIIECTBO YUUTHIBAIOTCS TAKXKE CIIEAYIOIINE IPUHLUIIBL:

- HEBO3MOXXHOCTB/HECTIOCOOHOCTH  3(P()EKTUBHOTO HCIOJB30BAHUS, KOTOPOE TMOAPa3yMEBacT TaKoe
WCTIONB30BaHHE OOBEKTOB HEIABIKMMOTO HMMYIIECTBA, KOTOPOE MAaKCHUMHU3HUPYET €€ MPOAYKTUBHOCTb, 4YTO



COOTBETCTBYET €€ HauOOoJbllIell CTOMMOCTH, M KOTOpOe€ (PU3MYECKH BO3MOXKHO, IOPUIMYECKH Pa3pelICHO U
(hMHAHCOBO OIpaBIaHHO;

- HEBO3MOXHOCTB/HECTIOCOOHOCTh MPOJAXH OO0BEKTa HEIBWKMMOTO HMYIIECTBA IO IIEHE, BBIINIC LEHBI
WHBECTUPOBAHUS;

- HEBO3MOXKHOCTB/HECIIOCOOHOCTh HAUTH apeHIaTOPOB Ha OOBEKTHI HEIBIXKUMOTO NMYILECTBA;

- HEBO3MOXXHOCTB/3aJIep)KKa IepeBoJla MMYIIECTBEHHBIX MpPaB Ha HEABIKUMOE HMMYILIECTBO B OOBEKTHI
HEJBM)KMMOTO HMYILIECTBA.

VHBecTupoBaHHI0 B 3€MENbHBIE YYacTKH TaKKe XapaKTepHbl PUCKM HEHAAJIEXKAILEro HCIIOIb30BAHUS
3€MEJIBHOTO YYacTKa OTHOCHUTENIBHO €ro KaTeropuu, 4YTO KacaeTcsi CHUTYalllM, KOIZJa 3€MENbHbIE YYaCTKU
WCIIONIB3YIOTCSI HE B COOTBETCTBUHU C YCTAHOBJIEHHBIM AJIl HUX II€JIEBbIM HazHaueHueM. ONHUM W3 BO3MOXKHBIX
CJIEACTBUI NAHHOIO PUCKA SIBIISICTCA CHIDKEHHE KaueCTBEHHBIX CBOWCTB yYacTKOB OTAENbHBIX Kareropuil. Kpome
TOro, IpaBa Ha 3€MeEJIbHBIE YYacTKU MOTYT OBITh NPEKpalleHbl WIM OrPAaHUYCHbl (U3BSITHE, PEKBU3ULMA) B
COOTBETCTBHH C 3€MENBHBIM 3aKOHO/IATEIbCTBOM.

27.3.3. lHBecTHPOBaHUIO B MHOE UMYIIECTBO U UMYIIECTBEHHBIE NPaBa, MPeAyCMOTPEHHbIE HHBECTULIMOHHOMN
nexapanuen (oHIa, IPUCYINN ONMUCAHHBIC BBIIIE PUCKH.

27.4. Vupapnsiomas KOMIaHHs HHOOPMHUPYET KIMEHTOB O TOM, YTO HMHBECTHPOBAaHHE B AaKTHUBHI,
MpeayCMOTPEHHbIE B MHBECTUIMOHHOHM JeKiapanuu (oH/Aa, CBSI3aHO C OMPEACIICHHON CTENEeHBI0 PHCKOB M HE
MOJpa3yMeBaeT rapaHTHH, KaK [0 BO3BPAaTy OCHOBHOM MHBECTUPOBAHHON CYMMBI, TaK U MO HOJTYYEHHIO JOXOAOB.

OOmen3BecTHa TpsAMas 3aBUCHUMOCTh BEJIMUMHBI OXKHUAAEMON NPHUOBUIM OT YpPOBHS NPHUHHMAEMOTO PHCKA.
OntumanpHOE COOTHOLICHHE YPOBHEH pHCKa M OXHIAeMOW MPHOBUIM DPA3IMYHO M 3aBUCHT OT LEJIOTO psaa
OOBEKTUBHBIX U CYObEKTHUBHBIX (akTopoB. llpy muaHMpOBaHMM M NPOBENEHUM ONEpPalMil ¢ MHBECTULHUOHHBIMU
nasiMM MHBECTOP BCEra JOJDKEH NOMHHTBH, YTO Ha MPAKTHKE BO3MOXKHOCTH IOJIOKHUTEIBHOTO M OTPHLATEIHLHOTO
OTKJIOHEHHS PEalbHOT0 pe3yjbTaTa OT 3allNTAHUPOBAHHOTO (MJIM OYKHIAEMOr0) YacTO CYIIECTBYIOT OJTHOBPEMEHHO U
peanmn3yloTcsl B 3aBUCUMOCTH OT ILIEJIOT0 psijia KOHKPETHBIX OOCTOSATENLCTB, CTENCHb yUeTa KOTOPHIX OMpEAeiseT
Pe3yIbTaTUBHOCTD ONEPALIii HHBECTOPA.

CrouMocTh OOBEKTOB WHBECTUPOBAHUS, COCTABISIIOIIMX (OHA, U COOTBETCTBEHHO, pacyeTHasi CTOMMOCTh
WHBECTUIIMOHHOTO Tasi OH/Aa MOTYT YBEIIMUUBATHCA WM YMEHBIIATHCS, PE3yIbTaThl HHBECTUPOBAHUS B MPOLILJIOM
HE ONpeleIsioT JOXO0Abl B OyIyIleM, roCyJapcTBO HE T'apaHTUPYET JOXOAHOCTh MHBECTULMH B (HOHI. 3asiBICHUS
JMOO0BIX UL 00 yBEIMYEHUH B OyIyLIeM CTOMMOCTH WHBECTUIIMOHHOTO Mas (JoHOa MOTYT pacleHUBATHCS HE HHAuYe
KaK TPEeATOI0KEeHHUS.

Pemenue o npuoOpeTeHNN WHBECTUIIMOHHBIX MaeB (POHIA MPUHUMAETCS] HHBECTOPOM CaMOCTOATENIBHO TOCIIE
o3HakomiieHus ¢ IlpaBumiamu QoHna, MHBECTHLIMOHHON Aeknapanuell @oHIa M OLEHKH PUCKOB MHBECTHUPOBAHUS B
AKTHBBI, YKa3aHHbIC B MHBECTUIIMOHHOMW JeKIapauu GoHIa.

27.5. Ympapndoomas KOMIaHHUS OIEHHBA€T BBICOKYIO CTENEHb BIUSHHUS PHUCKOB, ONHMCAHHWE KOTOPBIX
COJCP)KUTCSI B HMHBECTHLHOHHOM JAEKJIapalMy, B ClIy4dae HX peaju3aldd Ha pe3yJabTaThl WHBECTUPOBAHUS.
[IpuBeneHHbIE CBECHUS OTPAXKAIOT TOUKY 3pEHHS M COOCTBEHHBIE OLIEHKH Y IPABJISIOMICH KOMIIAHUHU U B CHITY 3TOTO
HE SIBJISIIOTCS HCYEPIBIBAIOITUMHE. ).

Kosm4ecTBO TOJNOCOB, OTHAHHBIX 32 KaXbI M3 BAPUAHTOB TOJOCOBAaHUS (32 WM MPOTUB) IO BOMPOCY
noBecTkH JiHs OOIero coopaHusi:

«3a» - 0 (Honp) romocos;

«tpotusy - 0 (Homs) ronocos.

q)OpMy.]'[I/IPOBKa pemeHusi, IPUHATOIO Oﬁllll/lM coﬁpa}meM MO BOIIPOCY MOBECTKHU THA:
Pemenue He NMPUHATO.

Jlata cocTaBjieHHMsI HACTOSIIEIO OT4YeTa 00 HTOraX 3a04YHOI0 TOJIOCOBAHHWS I NPHUHATHS perneHuid OO0mmm
cobpanueM — 24 urons 2026 rona

HaspaHue maeBOro MHBECTHUIMOHHOTO (OHIA, HOMEP W JaTa PEruCTPalldd HPaBUJI JTOBEPUTEIBHOIO YIPaBJICHUS
MaeBbIM WHBECTHIIMOHHBIM (DOHIOM, TIOJHOE WM COKpalleHHOe (UPMEHHOE HAUMEHOBAaHUE YIPaBISAIOIICH
KOMITaHUH 3TOr0 (hOH/IA, HOMED JIMIICH3UH YIPABJISFOIIESH KOMIIAHUN 3TOTO (POH/A:

PeHTHBIN 3aKpBITHII Ta€BOH MHBECTHIIMOHHBIN (POH[ «3eMeNbHBIE PECYPCHI», TTPAaBHIIA JOBEPUTEIHHOTO YIIPABICHUS
Ne 2308 3apeructpupoBanbl ®CDP Poccnm 31.01.2012r.

OO011eCTBO ¢ OTPAaHUYCHHOUN OTBETCTBEHHOCTHIO « TpacTiOHMOH DcceT MeHemkMeHT. JINIeH3us Ha OCyIIEeCTBICHUE
NEATSILHOCTH TI0  YIPABJICHUIO WHBECTHIIMOHHBIMH (DOHJAMH, TAaeBEIMH HWHBECTUIIMOHHBIMH (OHHAaMU U
HEroCy1apCTBeHHBIMU IIeHCHOHHBIMU (oHmamu Ne 21-000-1-00915, npenocrapiena ®CDP Poccun 09.11.2012 r.



Ceenenns o MecTe (C yKazaHMeM afipeca IOMEINEHHWs, ajpeca calita yOpaBisOlIedl KOMIAHHH I1aeBOro
MHBECTULIMOHHOTO (OHAA U HOMEPOB TeneOHOB), B KOTOPOM MOXKHO MOIYYHTH HMH(OPMALMIO, MOIEKALLYIO
PACKPBITHIO M TPENOCTABIEHHIO B COOTBeTCTBUM c DenepanibHbiM 3akoHoM OT 29.11.2001 Nel56-03 «O6
MHBECTULIMOHHBIX (oHaax»: 125284, ropox Mocksa, mocce Xopormésckoe, oM 32A, TIOM XIII KOM 84-87, 93,
96-102. Tenepon OOO «TpactlOnmon AiDOMm»: (499) 701-99-19, caifr http:/www.trustunionam.ru/, e-mail:
info@trustunionam.ru.
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